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THE RECQRD-QTJRSELVES.

With this number commences the Seventh

Volume of the Record. Six years, in its his-

tory, are past. They have been years of trial

to us, to the country, and to Railroad Compa-

nies. In the midst of a real and solid prospe-

rity in resources, and progress, there has, not-

withstanding, been, in that time, two great

commercial shocks, and a most extraordinary,

unexpected, and, in some respects, unreasona-

ble prostration of the Railroad Interest. For

the fluctuations of commerce, we were prepar-

ed. But, we did not expect to see the minds

of intelligent, well-informed men, to-day in-

flated with tiie most brilliant hopes, and to-

morrow sunk into the deepest depression,

while the facts really remained just the same.

If the functions, performances, machinery, or

business of railroads had materially changed

between 1S53 and 1857, we eonld see reason-

able ground for a change in public opinion.

But, without any material change in facts,

the panic, in regard to railroads, which has

existed in the year past, is a panic only, and

must soon give way to more rational views.

In the six years past, we have steadily ad-

vocated the interests of railroads; and not

merely of them, but of all proprietors of lands,

mines, and factories, whose value must be,

and has been, increased by every mile of rail-

road in the country. The only serious criti-

cism made upon our course, is, that we have

presented too sanguine views, and thus tended

to mislead some persons into unwise invest-

ments. If we are to be judged by the results

of 1857, '58, or by the results of injudicious

enterprises, indiscreetly conducted, we at once

admit the criticism to be just. But, that

standard is evidently unfair. In a great num-

ber of railroad enterprizes, as in all commer-

cial enterprises, there must be some mistakes,

and failures. We are not accountable for

such schemes. We are not accountable for

engineering, or financiering.

If a road was estimated to require but six

millions, and our argument on its business and

profits was based upon that estimate, we are

not accountable for an increase of two mil-

lions in engineering, two millions in discounts

and interest, etc., till the road costs double

the highest of original estimates. Nor do we

believe, that engineers are particular!}' to

blame. The rapid rise of prices, the heavy

discounts demanded by brokers and bankers,

the sacrifices made to complete roads, all

come in the career of a great commercial in-

flation. If the business originally estimated,

and the utility of the road were correctly

stated, (and time has, in nearly every in-

stance, proved they were,) then it can not be

said, that we were too sanguine in our views

and eommendatious.-

We leave this matter, however, to the public

judgment, trusting that labors, which have

been freely, and almost gratuitously bestowed

for the public benefit, and which we know

have benefitted the public immensely, may be

kindly and justly considered.

We commence this number of the Record
with a new dress and improved appearance.

We hope to make its contents better
; by im-

proving the variety, selection, and character

of the articles. Without diminishing our at-

tention to railroads, we shall furnish more in-

formation on the subjects of Statistics, Mik-

ing, Commerce, and Finance. By systema-

tizing these subjects (on which we have un-

common means of information,) wc may em-

brace, in reasonable limits, all the facts which

any man of business desires to know. The

Record (as a fair comparison will show,) has

furnished in the six years past, more Statisti-

cal Information, than any journal published

weekly, in this country. In this department,

we have access to all the books and papers

published in this country, and most of those in

Europe. Wc shall hereafter embody it more

systematically, and so condense it, that our

readers may have a full digest of Statistics.

This department will be valuable to all well-

informed men; for, there is not in this country

any journal of Statistics. On the subject of

Mining, too—especially in the new and most

interesting districts of Arizona and Kansas—
we shall have unusual means of information,

and shall give our readers the fullest intelli-

gence.

In these new efforts, we are encouraged only

by hope. We do believe our labors and efforts

are worthy of some reward ;
and that the great

body of intelligent men, interested in these

subjects, will do us, at least, common justice.

We hesitate not to say, that those interested

in railroads, and especially Railroad Compa-

nies, have not yielded us that support and en-

couragement, which they ought to have done,

even for their own prosperity. Our work,

our efforts, and our capital are expended

largely for their benefit. The time is at hand,

when they will need such aid, in their new

career. Will they not aid us ? At any rate,

we shall appeal to an intelligent public, for

that support, which we are conscious of justly

deserving.

SIX YEARS OF RAILROADING IN
THE NORTH-WEST.

In the six years of the Record, we have

kept an account of the progress of Railroads,

and, especially, in the North-western States.

It may aid the readers in making a fairer

estimate of the utility of Railroads, the pro-

gress of the country, and of our own humble

labors, as one of the advocates of great public

works, to make some comparison between

then and now. It may also correct opinions,

as to what we are doing. Six years are a mere

trifle, in the life of a State or nation ; but, we

are accustomed to move at such a rapid rate,

and to do so much, by what we call enierprize,

that we really think the work of an age ought

to be done in a single year I This is not only
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unreasonable, but it becomes very unjust to

ourselves, in a time like the present, when

there is a comparative stagnation in some

branches of business. We think, that when

we have whirled on at the rapid rate of from

1853 to 1856, we ought to continue at the same

rate in spite of all commercial obstructions;

in spite of adverse seasons ; in spite of all ex-

travagance, and of all new demand in all

other employments. "We have not quite done

this, and because we have not, a great many
people are in a serious fit, and think them-

selves very much misused ! But, let us see

what we have done, in sis North-Western

States.

The Record was commenced in March, 1853,

and from July, 1852, to July, 1858, was six

years, in which period we have the means of

making the contrast. In the column of 1852,

is given the number of miles of completed

railroad reported by Mr. Andrews to the Gov-

ernment For 1858, we give our own list.

1852. 1858.
Iu Ohio 1,154 miles 2,870 miles.
In Indiana 75o£ ** 1,~92 *•

In Illinois 236 " 2,648 "
In Michigan 427 " 803 '

In Wisconsin 50 " 776 "
In Iowa " 436 "

InsixStates 2,678J " 9.325 "
Made in six years 6,646i "

In each year 1,110 "

The average cost has been $35,000 per mile,

and, consequently, about thirty-eighth millions

of dollars per annum has been expended in

the construction, or sufficient to employ, at

the average of wages, one hundred thousand

able-bodied men. This expenditure has had a

double effect, in the improvement of the

country.

1. In the expenditure of such an immense
amount of money, and the employment of so

many men.

2. And by furnishing facilities to carry off

the produce of the country.

The last effect no one can sufficiently esti-

mate. It has reduced, by one half, the cost of

transportation, and given a positive value in

market to every bushel of grain, on the remot-

est farm. The effect of this is seen in the

increased value of improved farms, in the pro-

ducing States. Take the State of Ohio, for

example.

The valuation of property in Ohio stand thus

at different periods

:

In 1852 3507.581,911
In 1858 860,111)0.000

Increase 353.000,000

That is an annual increase of $58,000,000

per annum.

The expenditures on railroads has been

§10,000.000 per annum; so that the improved

value of State property has been six times

greater than the whole amount expended on

railroads.

The increased value of property, in the

North-western States, in the last six years, has

been about one thousand millions; while the

expenditures on railroads in that time has

been iwo hundred millions.

Whatever eifect on that increase of property

has been produced by railroads, it is certain

that the North-western States could afford to

give the entire cost of all their roads ; and

yet, have left near eight hundred millions of

increased value !

!

Such a result, we undertake to say, has not

been produced by any species of social machi-

nery in the same time, since the world be-

gun.

What is there discouraging in their busi-

ness ? Nothing but the reduction of business

in 1857, '58. Why should that discourage any

one, when that reduction has been far less

than in any other kind of business ?

Undoubtedly there was less decrease in

railroad business, than in other kinds of busi-

ness; and, undoubtedly, too, that reduction

was owing to causes which have not yet been

appreciated by the public. In five years past,

we have had but two good crops, and hardly

that. It is only strange that the falling off has

not been greater.

We have now come to a period when there

will be a rapid increase of railroad business,

and we hazard nothing in saying, that the

year 1859 will probably produce greater re-

sults on railroads, than has ever been known.

FINANCES OF THE STATE OF NEW
YORK-COMPTROLLER'S ANNUAL
REPORT.

The financial condition of a great State,

like New York, containing about 3,500,000

people, and having fifteen hundred millions of

property, and containing within itself— the

commercial center of the United States, can

not but be interesting. It is moreover impor-

tant to the general people ; for, if the credit

of the State of New York should be seriously

injured, it would affect nearly all the States of

the Union. Now, this report, as well as other

general documents, prove conclusively, that

the State of New York is running into debt

very rapidly, and increasing her taxation at a

fearful rate. To show this, we will give a

brief review of its financial condition.

1. We have the annual receipts and expen-

ditures, which are as follows, viz

:

The following is an abstract of the condi-

tion of the Treasury at the close of the last

fiscal year, Sept. 30, 1858:

Balance30th September, 1857 ©152,610 54
Received into the Treasury on account of the

several funds during the year ending 30th
September, 1858 5,643,442 86

Amount of warrants drawn on the Treasury
remaining unpaid on the 30th Sept., '58..

.

654 18

Warrants drawn on the Treas-
ury, on account of the several-

funds, during the year ending
30th Sept., \>-5» $5,530,286 69

Amount of warrants drawn on
the Trensurv. remaining un-
paid on the 30th Sept., 1858.

.

461 47

$6,096,707 58

5,530,748 16

Balance in the Treasury 30th Sept., 1853 S565,959 42

This looks very well on paper, as if there

was an actual balance ; but, as it does not

tell whence the money came from, we can

gather nothing of the real state of things from

this statement. But there are other accounts,

which will exhibit it, clearly. We must pre-

mise, that formerly the State of New York
had a general fund, derived from various

sources, out of which was paid her general

expenses. Subsequently the Canal Revenue
came up to nearly three millions per annum,

and yielded the State a large revenue, and
great calculations were made from the revenue

of the Canals in future. But, the construction

of railroads on nearly parallel lines with the

Canals, begin to carry off the business of the

Canals, and diminish their revenues. This

utterly disappointed the calculations of reve-

nue, and the General Fund came rapidly into

debt. After that the enlargement of the canal

was begun, under the idea, that it would in-

crease the revenues, and thus the whole debt

of the State rapidly increased. This will ap-

pear from the following statement of the

Comptroller.

General Fund Debt.—The principal of the
General Fund State debt is payable as fol-

lows:

1859 §350,000
I860 45f,00U
1861 1.400,000
1862 900,000
1864 287,700
1865 178,000
1866 385.C0I)
1868 442,961
1875 100,000
A t pleasure 1 ,958.082
On demand 53.S10

Total S6,505,653

The total debt of the State for all purposes
is $33,735,668—of which the following is a
recapitulation:

General Fund Debt $6,505,654
Canal Stock Debt 24,460,014
Canal Floating Debt, (estimated) 2'000,00O

770,000Contingent Debt.

Total.. $33,735,068

And this does not include the deficiency in
the General Fund of $953,264 27.

New York is, therefore, in debt to the

amount of thirty-four millions ; not very large

in proportion to the State, but likely to be-

come much larger. The natural consequence

of this is a rapidly increasing tax, which is

thus set forth by the Comptroller:

Aggregate amount
Tear tax levied. of State, County,

and Town TaJ:e&.

1843 $3,965,180 24
1844 4,243,10181
1845 4,170,527 9o
1846 4.647,461 88
1847 4,843,575 60
J848 5,295,458 23
1849 5,548.981 28
1850 6,312,787 33
1851 6,759,438 27
1852 7.007,688 08
1853 9.326.763 97
1854 9,638.279 63
1855 11,678,015 69
1856 12,743,179 73
1857 15,166,309 62

The tax of New York was doubled in six

years ; trebled in ten, and quadrupled in fif-

teen years

!

The total valuatiou of property is in round
numbers— $1,500,000,000—fifteen hundred
millions. The rate per cent, of taxation is

about one per cent.

The statesmen of New York have an idea,

that what has been will be, and consequently,
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ment of traffic in February as compared with

February, 1858, but the prospects for the

Spring business are not very promising.

The first week on the Galena is as follows:

1858. 1859. Increase.

Freight $8,797 37 810,828 31 82,030 94
Passengers 5,584 45 0,603 20 78 75
Mails, elc 750 00 760 (10

Total SI 6, 131 32 $1S,341 51 82,109 69

The business of the Bellefontaine and Indi-

ana Road in 1858, was as follows:

Earnings from Passengers $114,564 00
Earnings from Freight 192,525 53
Earnings from Mail and Express 25,137 17

Total §332,226 75
Working expenses $177,266 28
Interest 90,328 00
Taxes 8,225 64

S275.819 92

Net earnings $56,400 83
Working expenses of 1857 $227,515 59
Working expenses of 1853 177,266 28

Decrease in 1828 $59,249 31

Deduct decrease in earnings 16,125 13

Net increase in 1858 $34,124 18

The Hannibal and St. Joseph Railroad is

finished, and the route from St. Louis to St.

Joseph, by way of the North Missouri Rail-

road, was to have been opened for travel last

week. A line of packets is to be established,

connecting with the railroad at St. Joseph's

and plying to Council Bluff and Nebraska

City.

We understand that a meeting of the Exe-

cutive and Superintending Officers of the

Columbus and Xenia, Indiana Central, Day-

ton and Western, and Little Miami Railroads,

has been held at Dayton, to discuss the feasi-

bility of making a continuous gauge from

Dayton to Indianapolis.

The Columbus, Piqua and Indiana Road is

likely to be opened for traffic some time in

March. There remains but twelve miles of

track to be laid to complete the new line be-

tween Piqua and Union, where the junction is

made with the Bellefontaine Railroad to Indi-

anapolis.

The Wisconsin Assembly has passed the bill

repealing the Stay law of last session.

Preliminary steps toward the repudiation of

the bonds issued by Racine to the Racine and

Mississippi Railroad Company have been taken

by some of the citizens of that city. Repudi-

ation appears to be on the increase.

The London Times of January 26, says:

"The survey of the Atlantic and Great Wes-

tern line, which is intended to complete a new

and unbroken broad guage route from New
York to St. Louis, by the construction of a

link of 378 miles between the New York and

Erie and the Western roads, had been com-

pleted by Mr. Kennard, of London, and very

favorably reported upon. There are two other

routes to the West, both of which pay largely,

although they have disadvantages of elevation

and of interruption of guage, from which the

new line will be free. The opposition to its

construction has therefore been severe, but the

statements brought against it do not appear to

have been borne out."

that as the New York and Erie Canal has

been the channel of Western produce, so it

will be forever. It is ou this idea that they

are proceeding to the enlargement of the Erie

Canal, and the navigation of it, by steam.

This is, in itself, a good thing. We have no

doubt whatever, that steam may be used very

advantageously, and boats be propelled at five

mites per hour, which, with steamboats on the

Hudson, will enable flour to be put in New
York, from Cincinnati, in six days; but, this

is nearly double the time required by the rail-

roads, and conceding that it is done cheaper,

we do not believe that the profit of the Erie

Canal will be very much increased by it.

It is said, that the taxes of the City of New
York are eight millions per annum! If this

be so, it includes of course many permanent

improvement taxes ; such as assessments for

grade, and pavements, which, in New York,

amount to two millions per annum.

To our view, the financial affairs of New
York seem to be going backward. The State

will soon have over forty millions of debt, and

where is the Canal Revenue to pay for

them?

THEN AND NOW.

We have before us a volume of the Mecha-

nic's Advocate, published in Albany, N. Y., in

1848, we make some selections from its "Rail-

road Department," which, even at that day,

seems to have attracted a good share of edito-

rial attention. The editor, in speaking of the

Ohio Central Railroad, says

:

" The Report of Jonathan Knight, Engineer of the Ohio
Central Railroad Company, says that the distance from
Wheeling to Columbus is 150 miies ; the total rise and fall

in this 150 miles is about 2,400 feet. Mr. Knight estimates
the cost at about $10,000 per mile, or $1,500,000 for the
entire length."

The editor of the Advocate gives, as his au-

thority, the report of Mr. Knight, published

in the Zanesville Republican, of December,

1847.

The actual cost of the Ohio Central Rail-

road, including equipments, we make to be

about $6,496,000, or nearly $5,000,000 more

than the original estimate ; the road being nine

miles shorter than stated by the engineer.

"The capital invested in Railroads in the New England
States is supposed to be not less than $50,000,000."

—

Meek. Advocate, January, 1848.

The amount now invested is not les3 than

$160,000,000.

New Orleans.—By a census of the city of

New Orleans, completed on the 10th of Febru-

ary, 1850, there are slaves, 13,774; free ne-

groes 8,276; white people 116,257; or a total

population of 138,277. There are voters,

17,232; and white males between eighteen aud

seventy years of age, 31,371.

The Daily Penky Press—a new daily published by our

old friend Hall of the '* Occasional," has just made its

appearance. The editor, Mr. IIenry Used, late of the

Commercial, is a gentleman fully competent to fill the

position of editor-in-chief of the new journal. We wish

him and bis paper the fullest success.

RAILK0AD MISCELLANY.
t

We hear more favorable accounts of traffic

from some of the Western Roads, but the im-

provements is not general. The Illinois Cen-

tral, Ohio and Mississippi, and Indianapolis

and Cincinnati, show a fair increase in the

first week of February over the same period of

last year, but other roads still exhibit the ef

fects of short crops and the late revulsion.

The earnings of the Erie Railroad for the

month of

—

January, ls58, were $304,707 85
January, 1859 376,856 64

Increase $71,048 19

The earnings of the Central Railroad Co. of

New Jersey, for the month of

—

January, 1859, were $61,14.5 28
For the same mouth last year 53,764 84

Increase 10 per cent $7,380 44

The coal tonnage of the Reading Railroad

the past week was 19,029 tuns, making for the

season 255,481 tuns, against 201,222 tuns to

same time last year. The coal tunnage over

the Huntingdon and Broad Top for the last

week was 2,345 tuns, and for the season 13,825

tuns, against 4,866 tuns to the same time last

year. The tunnage by the Delaware, Lacka-

wanna and Western Road was, for the week,

11,036 tuns, and for the year 51,948 tuns.

Mr. Chamberlain, whose judgment against

the La Crosse Road for some $600,000 was

broken by the recent decision of Judge Miller,

has appealed to the Supreme Court at Wash-

ington. It will probably be three years before

a decision can be had. Meantime, the road,

we presume, will remain in the hands of the

trustee under the third mortgage.

The January earnings of the Michigan

Central Road were:
1858. 1859.

Passengers $55,611 30
Freight 62,756 94
Miscellaneous 6.U12 66

$50,890 06
46,059 58
5,286 86

Total $122,380 45 $11:1,386 50
Decrease $20,994 45

The earnings in January of the Chicago,

Burlington and Quincy Railroad Company
proper, and the Galesburg branch were as fol-

lows :

Chicago & Burlington. Galesburg &: Quincy.
(210 miles.) (10U miles.)

From Freight $33,294 79 $11,718 21
From Passengers.. . 26,107 18

1793 68
9,028 71
855 33

.£61,195 65
291 41

S21,802 26
216 02Receipts per mile.

The comparative statement of earnings and

expenses of the Buffalo and State Line Rail-

road for the month of January, 1858 and 1859,

is as follows:

EARNINGS.

Passengers. Freight. Other Sources.

1858 $24,512 34 $51.848 22 $1,150
45,292 18 1,2231859....

Increase
Decrease

22,469 33

3,043 01 6,551 04

Construc-
tion.

.$2,053 561858

1859,

Increase
Decrease . . 2,053 50

EXPENSES.

Maintain'g
Road.

$10,623 40
11,871 32
1,247 92

Repairs
Machinery. Operating.

$6,251 92 $19,585 35
4,683 43 17,792 69

1,508 44 1,793 66

Some of the Roads are showing an improve-
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CITY PASSE1TCER RAILROADS.

The subject of authorising the construction

of city passenger railroads in Baltimore is now

under consideration in the City Councils of

that city.

The Baltimore American says the perfection

to which the use of railroads in the streets of

Philadelphia has been brought, will enable

the members of City Council to avail them-

selves of all the experience of that city, in

properly guarding the interests and promoting

the convenience of the public, and at the same

time enable the companies to enter at once

upon the work of constructing and working

the roads in the most advantageous manner.

By means of proper regulations for the run-

ning of the "cars, the public suffer no inconve-

nience; and it would be well to specify, as far

as possible, in the ordinance authorising their

construction, all the minutias of their govern-

ment, as well as a proviso for such other re-

gulations as the city authorities may hereafter

deem promotive of the public interest.

In the city of New York the subject of a

railroad on Broadway is attracting much atten-

tion, and the newspapers are discussing the

modes of working the road even before autho-

rity is granted to lay it down. To show the

propriety of reserving a right of control, pres-

ent or prospective, we quote the following

paragraph from a late communication in the

New York Tribune:

"Would it not be well to lay one track along

the easterly side of Broadway and return

through some side street? Let the cars, dur-

ing the first half of the day, when the travel is

nearly all down town, go down Broadway and
up the side street, and in the afternoon when
the travel is mostly up town, reverse the order,

go up Broadway and down the side street."

It will be observed from Mr. Kneass' letter,

published below, that he is now engaged in an

experiment with a cast iron track/so as to

supersede entirely the use of wood in the super-

structure. We shall be glad to publish the re-

sult of his experiment.

We may remark that the railroad tracks in

Philadelphia are constructed of such a width

that ordinary vehicles can run upon the rails,

and the streets having tracks in them, are

chosen by drivers of vehicles on this account.

Since the inside of the tracks has become

deeper from wear, some difficulty is experi-

enced in getting off the track on the approach

of the ear. The plan proposed by Mr. Kneass,

of reversing the wheels, and making the

"gutter" outside of the track, will obviate dif-

ficulty in getting off, and present but little in

getting on, as the vehicle can approach the

rails at a more obtuse angle.

Philadelphia, Feb. 3, 1859.

My Dear Sib:—I was in hopes that I would

have been able before this to have given you

a short sketch of our City Passenger Railroads,

in reply to your question, whether one year's

use and experience have in any way changed

my views regarding them, or whether the com-

munity still holds the same antipathy to street

railroads that they did prior to the introduc-

tion of the passenger cars? and I will now say,

that to look, back to the time when we first

took up the pavement for the purpose of laying

the track; when a riot was anticipated, or fur-

ther, to the winter when the bill was first in-

troduced at Harrisburg and lost, is a matter of

great wonder. In the winter of 1857, the first

charter was granted, and in the winter of 1858,

January 20th, we saw a regular line of cars on

Fifth and Sixth streets, I having had the

honor of building the first tracks in our city,

as Chief Engineer. During the construction,

the feeling against us ran very high, and abuse

upon abuse was heaped upon us; all sorts of

application to court were made to restrain us,

but fortunately without success, and we were

permitted to show to our citizens what they

now consider the greatest improvement that

has been introduced among us since the

building of our gas works. During the winter

of 1858, nine charters were granted, and among
the corporators in these charters, and now
large stockholders and even directors, may be

found the names of many gentlemen who were
our most strenuous opponents in 1857. A
week's run worked wonders. Contrary to their

expectations or at least assertions, property

did not depreciate, travel in ordinary vehicles

was not incommoded, much less impeded, the

privileges and rights of residents upon the line

were not infringed, while the whole commu-
nity were rushing to Fifth and Sixth streets to

enjoy the comfort of a ride in the compara-
tively noiseless and very commodious, easy

and rapidly moving ears. Their superiority

over the omnibus was self-evident, and no
croaking was heard, but very often a willing

and graceful acknowledgement, that though
their opposition was honest, yet they were mis-

taken, and were now eager to see the system
generally introduced. In the spring of 1858,
a regular contest commenced for the stock
and controlling power in the new projects,

which in some instances was carried so far,

that the roads are only now -being built, the
delay having been occasioned by litigation.

We will now in a few days have all the lines

but two completed, for which charters were
granted last session, when there will be nearly
ninety miles of Passenger Railroad tracks
wit/tin our municipal limits, only three of
which extend into the rural districts. We have
three main North and South lines, and four
main East and West lines; with one diagonal
Northwest line, and one diagonal Scrutnwest
line, one of which is intended to reach Mau-
yunk, the other extends to Barb}'.

The roads all pay. The dividends so far
have been ten per cent. The Fifth and Sixth
street line sells for $66 on §50 par, whilst that
of the Second and Third street line, the most
valuable one. has sold at $41 for §15 paid in.

I consider [hat our plan of location is a val-

uable one; that is, in using two streets, a sin-

gle track in each, one for a. down the other for

an up track. By this means we have, with a
single line, the combined travel of two omni-
bus lines, ensuring success for a single railroad,

and this is preferable to a double track on one
street, unless under peculiar circumstances
such as onr Market street. The management
of a street railroad is of vital importance, and
I know no business where the same amount of
"leakage" could take place, so great is the

variety of items to be looked after. The super-

intendent, therefore, should be a man of high
character, morally, snd be well paid. In fact,

»it is a new branch of business, and we must
educate men for the position, as there is no
other business that has such peculiar combi-
nations.

As to the mode of constructing the track, I
have made but little change since the first de-

sign. I would have altered the outline in some
of the later roads I have built had I been able

to do so; but our city ordinances prevented
me. I would have made the section as per
the accompanying tracing, and reversed the

Ranches of the wheels, placing them on the
outside of the wheel instead of inside, thus
avoiding a gutter in each street, which the

track now forms; for thus the drainage would
have been perfect, the water falling on it

would at once flow to the side gutters without
impediment. This arrangement is not new,
but is inapplicable to our large roads with
high speed, owing to the cone of the wheel;
but for horse-power roads it is well suited. It

was first introduced on your Baltimore and
Ohio Railroad among the thousand and one
experiments you tried, and for which the en-

gineering profession and capitalists of later

days should be extremely grateful, as a saving
of millions has been made by the avoidance of
plans rejected by your road. In the tracing

you will see the plan without further elucida-

tion. I may further say that any city without

city passenger Railroads is decidedly behind
the age, and the citizens are not aware of the

amount of time they are losing, the degree of
inconvenience they are suffering, or the amount
of dividends that might accrue from an invest-

ment of the most solid and safe character.

Wherever omnibuses run (which are absolute-

ly nuisances,) a track should be laid, and the
question of gradient, though one of moment,
is not the bug-bear that many consider it We
carry our heaviest loads over 4J- feet grades,

(straight line,) with two horses, and trot on a
long 3-2 feet grade. Some roads reach six feet

per hundred, but have not been sufficiently

tested with heavy loads for me to state accu-
rately what is their value in road expenses.

I had no idea that I should have inflicted so
much, perhaps uninteresting, matter upon you
when I commenced, but I trust you will par-

don the infliction by my desire to show and
tell you how.we feel upon a subject that. I know
is now seriously considered in your city. Anv
further information that you may want upon
this subject, or any other in my province, will

be pleasurably imparted.

I will further state that I am about trvino-

an entirely new track, composed of cast-iron,

without any timber whatever, which, I appre-
hend, will, though more costly at first, be in
the end the most economical track to construct.
I will report, the result, if you so desire.

Very respectfully, yours, etc.,

Stricklaxd Kxeass.

MSr" The Tribune says that the amount still

needed to put in operation the Chicago & Fond
da Lac Railroad is §600,OOJ. The whole road

is 107 miles in length.
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MARIETTA AND CINCINNATI R. R-

At the regular meeting of the Stockholders

held on the 18th of August, 1858, it was

—

"Resolved, That the election of Directors

be postponed to the second Wednesday of

February next, and that the annual meeting

of stockholders for the election of Directors,

and annual reports be fixed for the second'

Wednesday of February for each year here-

after."

Since the meeting of stockholders, at which

the above resolution was passed, proceedings

have been commenced, in the Common Pleas

Court of Ross County, by the holders of third

mortgage bonds of this Company, for the fore-

closure of their mortgage on the road and
rolling stock. Injunction was granted by the

Court, restraining the Directors from the use

of the property and assets of the Company,
and placing the same in the hands of a Re-

ceiver.

. This step resulted from the development of

a scheme, entered into by the holders of 1st

and 2d mortgage bonds with certain specula-

tors for the foreclosure of their liens upon the

property. The conflict which has thus com-
menced between the different classes of credi-

tors, brings into peril the property and inter-

ests of stockholders, who are made defendants

in the pending suit

While the Directors are free to express

their confidence in the fidelity of the officer

appointed by the Court, the importance of hav-

ing the property at all times under the imme-
diate supervision of its owners, can not be too

strongly urged.

With this brief statement of the facts, this

whole matter is left to the stockholders to

adopt such course as they may deem most
proper to secure the best interests of the

road.

The report of the Superintendent gives de-

tailed statements of the operation of the road

—showing the amount of its traffic and ex-

penses. From this it will be seen that the

expenses have been paid and very considera-

ble improvements made in the machinery.

Arrangements have also been consummated,

by which means have been secured for the

completion of the Muskingum bridge, and
work upon that structure will be commenced
as soon as the stage of water in the Muskingum
river will permit.

The connection by rail with Marietta will

thus be perfected, affording largely increas-

ed facilities for securing the traffic of that

point.

The results in regard to traffic have been
reached from sources purely local, and afford

encouraging proof of the ability of the road,

with proper eastern communications, to earn

a surplus beyond its daily wants.

The effort to build a connecting line of road

from Scott's Landing to Parkersburg promises

to be successful.

The independent Company, engaged to

construct that line, arc making good progress

with the grading, and require but compara-
tively a small amount of additional means {o

have the line opened early next spring.

The necessity to Baltimore of sustaining the

southern and most direct connection with Cin-

cinnati, is becoming daily more apparent.

It is a question of lively interest to this

Company whether the Pennsylvania Railroad

interest, which bus already secured the control

„of most of the other Railroad lines west of the

Ohio river, w ill not also follow out their origi-

nal preference for this route, and complete the

iTnfinished link between Marietta and Wheel-

ing. But whatever may be the policy of Phil-

adelphia in this matter, it is very evident that

the commercial interests of Baltimore are be-

coming aroused to the necessity of cherishing

the only legitimate extension of their own
great thoroughfare.

The policy of withholding the very business

needed to keep up the road, from this route,

and assigning the unfinished condition of the

road as a reason, must give way, as soon as a
proper rail connection is formed.

However valid this reason may have been,

it will loose all force when the facilities of

this route shall be made not only equal,

but greatly sujjerior to those of its northern

rival.

If the traffic which fairly belongs to the

route could be thrown upon it, the earnings

over running expenses would, soon complete

the unfinished portion of the road, and render

it permanently profitable to those who have
invested their money in its securities.

A large portion of the means expended by
the Baltimore and Ohio Company in extending

their road westward, has been drawn from
their traffic. In their case the stockholders

alone were asked to forbear the demand of

dividends; but in ours all parties must wait

for income until the line of the road is per-

fected.

All efforts to raise additional capital having

failed, with no probability of future success in

the same direction, no hope is left except in

the ability of the road to earn a surplus be-

yond necessary expenses. With the connec-

tion formed with the North-Western Road
at Parkersburgh, this result can be accom-
plished..

The vital question is, therefore, narrowed
down to the early completion of this link. By
securing promptly this end, the subordinate

interests will present a strong claim upon the

higher class of creditors for forbearance. The
demonstration thus afforded of devotion to the

enterprise, will secure consideration when con-

troversy would fail.

The wounds of absent creditors will be

healed by such attentions, and the chagrin

and disappointment of the past soon forgot-

ten with returning signs of prosperity.—
Nothing can be more unwise than to yield to

despondency in times of difficulty and embar-

rassment.

To judge of the value of your road by past

opportunities of development, or to abandon
the enterprise, as hopeless, because of past fai-

lures, would be absurd and puerile.

The causes which have conspired to frus-

trate the enterprise, are too well understood to

need recital. .

Instead of justifying despondency, they

should only incite to renewed and hearty

effort. It is an easy task to bicker and find

fault. Let those indulge in it who have a

taste in that direction. "Somebody must work
—earnestly, patiently, and with self-denial.

Let the coming year be one of co-operation

and hopeful labor, and the fruit will surely

appear.

By order of the Board,
Wm. P. Cutler, President.

February 9, 1859.

superintendent's report.

Superintendent's Depart., M. & C. R. R. Co.j
Ciiillicotiie, February 1st, 1S59. (

For the information of the Board of Direc-

tors and of the Stockholders of the Company,

I herewith submit a report of the opertaions of

this department, for the year ending January

1st, 1859. I propose to follow the general plan

adopted by my predecessor in his report of

February 1st, 1858. The comparative tables,

however, seem to justify, and perhaps demand,
fuller explanation than would be required if

there had not been a material change in the

system of accounts. Many of the items which
are this year charged to account of transpor-

tation expenses, were formerly charged to

construction account, and the comparative
cost of working the road during the last and
the preceding year can not, therefore, be ac-

curately ascertained without a more elaborate

analysis of the accounts of 1857 than can now
be undertaken.
During the past five mouths' of the year

(February to June, inclusive,) that portion of

the road east of Athens was not operated with

any degree of certainty and regularity. In-

deed for a considerable part of that time, pas-

senger trains were not run over that portion

of the road at all, and freight trains only at

irregular intervals. The almost unprecedent-

ed floods of May greatly injured the road bed
on nearly the entire eastern line of the road,

and, when my duties as Superintendent com-
menced, business was entirely suspended east

of Chillicothe. This suspension of business

upon one half of the line greatly diminished

the traffic upon the other half, and, conse-

quently, during the six months, ending July

31st, the expenditures were in excess of the

earnings more than fifteen thousand dollars."

earnings and expenses.

Tables A. B. C, accompanying the report,

contain detailed statements of the monthly

and aggregate earnings and expenses of the

fiscal year, and a comparison with the results

of the previous year. We can not insert

them, but the exhibit may be briefly stated as

follows

:

Passengers $12.5,007 82

Freight 188,045 37

Mail 22,097 87

Express 7,714 28

Telegraph 800 32

Total, as above $343,065 3li

The amount charged to the transportion

account of the year is $329,816 33. Con-

struction account is charged with $16,418 73.

The report remarks upon these tables as fol-

lows :

"It will be observed that during the last few

months the earnings have exceeded those of

the corresponding months of the previous year,

while there has been a general reduction of

expenses. It may also be remarked that,

while transportation is this year charged with

large items that have heretofore gone into

other accounts, it is also charged with many
items of the previous year's business. Many
claims for damage*, and drawbacks, an unad-

justed account of several thousand dollars

with the Little Miami Co., for joint use of track

in 1857, and other items which had not been

adjusted, and, therefore, although properly

chargeable to the expenses of that year, were

not included in the year's statement, and now
go to swell the account of 1858. The large

excess ($24,000,) in rent to the Little Miami

Co., is explained by the fact that the joint use

of track from Loveland to Cincinnati did not

commence in 1857 until May, and of course

there was but a part of a year's rent to pay.

The other items of expense that exceed those

of the previous year are repairs of freight cars,

ballasting, track repairs, and station rents and

repairs. The last item has been swelled by

the payment on grounds for the Cincinnati

Depot, of considerable amounts due the pre-

vious year. The causes of increase in the

other items will be considered in remarks upon

condition of roadway.
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ACCIDENTS.

No accident, resulting in any injury to pas-

sengers, or loss of life to any employee of the

Company, has occurred during the year.

One man, who was lying upon the track,

(supposed to he intoxicated,) was run over hy
a freight train, and killed; and an insane

man threw himself under the wheels of a Lo-
comotive when in motion, and thns accom-
plished an evident purpose of committing sui-

cide.

It is believed that in no previous year has
the Company suffered by so few accidents, and
so slight destruction of property, as in the one
that has just passed.

CONDITION OF ROADWAY.
The damages to the road by the severe

floods of the Spring, were so serious as severe-

ly to tax the ability of the Company, and by a

large portion of the public an almost indefin-

ite suspension of business, east of Chillicothe,

was apprehended. The necessary repairs,

were, however, promptly made, and the very
considerable outlays therefor, swell, by many
thousands of dollars, the cost of track repairs

beyond what wrould otherwise have been ne-

cessary.

Notwithstanding the unusual damages by
the floods, the condition of the roadway has
been very materially improved during the year.

East of Athens, most of the cuts have been
ballasted, some with gravel and others with
broken stone. The heaviest and worst cuts on
the whole line of the road have been thorough-
ly cleaned out, and the slopes of many of them
widened. The banks that were taken away
by floods have been rebuilt, and others widen-
ed. Over 4,000 new cross ties have been
placed in the track, some new slidings have
been built, and others extended. An entirely

new superstructure has been built across
Raccoon, east of Moonville, and considerable
repairs have been made on other wooden struc-

tures on the eastern division. On the western
division, nearly all the bridges have required,

and have received, extensive repairs. The
masonry of the western pier of Walnut creek
bridge, east of Chillicothe, which was under-
mined by the freshet of May, has been sub-
stantially rebuilt.

Contrasting the present condition of the
roadway with what it was a year since, and
considering the unusual repairs rendered ne-

cessary by the floods of Spring, and the unfa-
vorable weather of nearly the whole season

;

it would not have been surprising if the ex-
pense of repairs had largely exceeded the
amount of those items for the previous year.

But had the construction account of this year
been charged with such items as went to that

account after the opening of the road last

year, it wonld appear that there has been a
very large reduction in the cost of repairs of
track and superstructures. No reflection is

intended upon the then management. It may
be stated, in partial explanation of the large
expenditures of that year without correspond-
ing results, that there was then a large num-
ber of passenger and freight trains upon the
road, running with some irregularity, and, to

avoid delaying thsse trains, construction and
ballasting trains, with their gangs of men,
were often unemployed during many hours of
the day, awaiting, on side tracks, the arrival

of some one of the numerous passenger or

freight trains ;—while this year there has
been but very little loss of time from this

cause.

Confident that it is true, I am proud to say,

in justice to the men who have had charge of,

and been employed on road repairs, that no
Company ever received fuller value for its ex-

penditures on the track and superstructures of

its road than this Company has done for the

last eight months.
But the fact can not be denied, and should

not be forgotten, that much heavier expendi-
tures are required in the future to enable the

Company to do a now largely increasing busi-

ness, promptly, safely, and cheaply. One or

two of the bridges, at least, on the western
division must be rebuilt during the present
year, and several others will require consider-

able repairs. Masonry must ere long be sub-

stituted for the timber piers of several of the

bridges on the eastern division, and, on both
divisions, culverts should be built, and em-
bankments take the place of some of the exist-

ing structures.

There are also some points where, in the

opening of the road, temporary deviations

were made from the original line, and where
objectionable curves and high grades can be
removed at comparatively small expense. The
points where these changes are most impera-
tively demanded, because they are serious

drawbacks upon a heavy mineral traffic, are

between Zaleski and Hamden. The cost of

these changes would almost be saved in a
single year's business. Several improvements
of a like character are also urgently needed
on the eastern division, and more especially is

thorough ballasting required there. Excellent

material for this will soon be reached on the

Union road.

The very great importance of completing
the tunnels on the eastern division, was ad-

verted to by my predecessor, in his last re-

port,—as was also the absolute necessity of
completing the line so as to secure a close

rail connection with the North-western Virgi-

nia road.

It appears that the number of passengers
carried was 117,690, being but 5,352 less than
the previous year, and that the receipts from
passengers were §125,008 15—being $21,39444
less than the previous year. The number of

miles run by passenger trains this year, was
201,373, against 248,004 miles last year

—

being a saving in the mileage of passenger
trains, of 46,031 miles.

It appears that the aggregate tonnage was
83,415 tens, being an increase of 6,170 tons

over the preceding year, while the mileage of
freight trains was 22,439 miles less.

The through freight business, for reasons

evident from previous statements, has been
comparatively small, and the rate of tariff was
much lower than the previous year. The
local business, on the other hand, has largely

increased. The additional tonnage, however,

does not fully make up for the difference in

distance hauled, and the extreme low rate on
through freight, and, therefore, it is that the

aggregate freight receipts are less than last

year.

Miles run by trains of all classes during the

year, 403,525, against 555,732 the previous

year—the difference being 153,301 miles. The
saving made by this difference in wear and
tear to machinery, bridges, and tracks, is of

very great importance.

The service of last year and the early part

of the present, was very severe upon all classes

of Rolling Stock. A very large number of

cars, and several locomotives were disabled

in 1857, and when the condition of the road
was so far improved in 1858 as to justify the

resumption of freight and passenger business

over the whole line, it was found that there

was not rolling stock enough to do it. Twelve
of the most efficient locomotives on the road
in 1857, and 134 of the best freight ears, were
taken off the road late in 1857 and early in

1858, by virtue of special chattel mortgages.
Many of the remaining freight cars required
re-building and a very large proportion of

them required new draw bars, new roofs, or
other considerable repairs. The cost of these

repairs, in labor and material, has necessarily

been heavy, but less than might have been ex-

pected in view of the facts above referred to.

The expenses of the machinery department,

as indeed of all others, have recently been
very much diminished. The force in the

shops has been somewhat reduced, and, since

January 24th, the men are employed only two-

thirds of each day. This course seemed far

preferable to discharging a large number of

men at a season of the year when they would
find difficulty in finding employment else-

where, and it is hoped that the business of

the company will soon require, and its means
justify, thir employment at full rates.

CINCINNATI, HAMILTON & DAY-
TON RAILEOAD.

At the meeting of the Board of Directors of
the Cincinnati, Hamilton and Dayton Compa-
ny held last week, the following contract was
unanimously approved.

COPY OF PROPOSED CONTRACT.

Be it Resolved, That Stephen S. L'Homme-
dieu, President of this Company, be hereby
authorized and empowered to subscribe the

name and affix the corporate seal of this Com-
pany to an agreement, as follows

:

Feb. 8th, 1859.

This agreement, made between the Cincin-

nati, Hamilton and Dayton Railroad Company,
party of the one part, and the Dayton and
Michigan Railroad Company, party of the

other part, Witnesseth: That the said the Cin-

cinnati, Hamilton and Dayton Railroad Com-
pany, doth hereby covenant with the said Day-
ton and Michigan Railroad Company, that

when the Dayton and Michigan Company
shall have her railroad in full operation from
the city of Dayton to the city of Toledo, quar-

ter-yearly thereafter to invest the one-half of
the gross receipts from passengers and freights

brought by the said the Dayton and Michigan
R. R. Co., to pass from her said road upon the

road of the Cincinnati, Hamilton and Dayton
Co., in the purchase, in their direct numerical

order, from the Dayton and Michigan R. R.

Co., or the holders thereof, in the city of New
York, three hundred of the seven per cent,

mortgage bonds of the Dayton and Michigan
Railroad Co., of one thousand dollars each,

numbers nine hundred and one to twelve hun-

dred inclusive, at eighty per cent, of the par
value of said bonds; provided that public no-

tice of the intention to purchase said bonds,

specifying their numbers, shall be advertised

by the Cincinnati, Hamilton and Dayton R. R.

Co. for a reasonable time in one or more pa-

pers in Cincinnati and New York, and written

notice to the said the Dayton and Michigan
Railroad Company, fixing the time and place

of purchase; and if within sixty days after the

date of such notice, the said bonds are not
presented for sale according to said notice, the

obligation for the Cincinnati, Hamilton and
Dayton Co. to purchase that part of said bonds
shall cease; and this obligation on the part of

the said the Cincinnati, Hamilton and Dayton
Co., shall be printed on each of the said bonds
specified in this contract, and authenticated

by the certificate and signature of the Presi-

dent and Secretary thereof.

And in consideration of the premises, it is

hereby agreed, that after three years from the

time the Dayton and Michigan Co. shall have
their road in operation from the city of Dayton
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to the city of Toledo, the Dayton and Michi-

gan Co. shall purchase from the Cincinnati,

Hamilton and Dayton Co., or the holders

thereof, all of the said three hundred bonds
above described, at the same rate of eighty

per cent., by appropriating therefor and apply-

ing thereto the one-half of the gross receipts

from passengers and freights brought by the

Cincinnati, Hamilton and Dayton Co. from
their road to pass upon the road of the Dayton
and Michigan Co., and to deposit the said pro-

portion of gross receipts quarter-yearly, as the

same accrues, in some responsible place in the

city of New York, to be applied to the purchase
of said bonds in their direct numerical order,

and to give public notice thereof, for a reason-

able time, in one or more of the newspapers
published daily in the cities of Cincinnati and
New York, and also written or printed notice

to the Cincinnati, Hamilton and Dayton Co.,

of her offer and readiness to purchase the

bonds.

And it is hereby further covenanted and
agreed, by and between the said parties, that

the entire issue of mortgage bonds of the Day-
ton and Michigan Co. on their said road, of

every description, shall not exceed three mil-

lions of dollars
; and the more effectually to

insure the prompt payment of the interest

upon the said three hundred bonds herein be-

fore described, that the Dayton and Michigan
Co. will cause to be placed in pledge and in

trust, with some suitable trustee, acceptable to

the Cincinnati, Hamilton and Dayton Co., fif-

teen hundred of her said mortgage bonds of

one thousand dollars each, being one-half of

the said entire issue of three millions of dol-

lars, and upon which no interest shall be paid

as the same accrues, until the interest accrued
on the aforesaid three hundred bonds, so agreed

to be purchased by the Cincinnati, Hamilton
and Dayton Co., shall be first paid; but the

Dayton and Michigan Co. shall have the privi-

lege to purchase, at any time, all the said three

hundred bonds, at the rate of eighty per cent,

and the interest accrued thereon, and if all or

any of said bonds shall not be presented for

sale and purchase, within sixty days after no-

tice of said offer to purchase the same shall

have been advertised and given, as herein pro-

vided, then all obligation upon the part of the

Dayton and Michigan Co., and on the part of

the Cincinnati, Hamilton and Dayton Co., to

purchase the same shall cease, and the said

fifteen hundred bonds so placed in pledge and
trust as aforesaid, shall be returned.

And it is hereby further covenanted and
agreed, by and between the said parties, that

if within four years from the time the Dayton
and Michigan Co. shall have her said road in

operation as aforesaid, the business sent from
her said road on to the said road of the Cin-

cinnati, Hamilton and Dayton Co., shall not

have been sufficient to furnish the means to

purchase the whole of said three hundred
bonds as aforesaid, then the Dayton and Mich-
igan Co. shall furnish the means to purchase
the residue thereof; the same to be purchased,

after public notice as above provided, within

sixty days; and further to insure the furnishing

of said means, the said fifteen hundred bonds
are to remain in pledge and in trust, and to

draw no interest thereafter until the said

means shall be wholly furnished.

And it is hereby further agreed, that the

said fifteen hundred bonds, so to be placed in

pledge and in trust for the purposes aforesaid,

may be placed in pledge and in trust, for the

like purposes, to the Michigan Southern and
Northern Indiana Railroad Company, who has
agreed, or is about to agree, to purchase one
hundred and fifty of said bonds upon like

terms as herein before stipulated, for the mu-
tual and proportionate benefit of both said

companies.
The above contract is to be submitted to

a vote of the stockholders of the C, II. and
D. Company.

TERRE HAUTE, ALTON & ST. LOUIS
RAILROAD.

We have received a circular giving a full

statement of the condition, traffic and pros-

pects of the Terre Haute, Alton and St. Louis

Railroad Company. The statements, although

not flattering, are certainly encouraging for

the future; and show that when relieved from

its pressing embarrassments, it can, under

economical management and in years of fair

business prosperity, pay the interest on its

whole indebtedness. The earnings compare

favorably with those of the other Western

roads of equal length. The gross receipts of

1858 were $780,445 19 against $823,767 11 in

1857. The whole decrease took place in June,

July and August, when the great freshet inter-

fered seriously with the business of all the

roads in that section of country. The report

says:

The gross earnings of the road from Jan. 1,

1857, to May 1, 1858, at $1,079,887 30, were
upon an average $67,492 95 per month ; and
the operating expenses, (exclusive of expendi-

tures for construction,) during the same peri-

od, at $780,030 34, equal to $48,751 89 per

month, upon the average—about 72.25 per ct.

of the gross earnings. The present Superin-

tendent of the road reports its earnings and
expenses, for the six months euding with the

31st December, as follows: Gross earnings,

$420,065 81, being an average of $70,010 97

per month ; and the operating expenses, for

the same time, exclusive of construction ex-

penditures, $252,601 49, equal to $42,100 24

per month, or about 60 per cent, of the gross

earnings. This diminution in the per centage

of expenses to earnings, when considered in

connection with the causes which have reduced

the gross receipts of the past six months, is

an encouraging feature, and no doubt is enter-

tained, that, by a judicious expenditure, which
has now become quite necessary, upon the

road bed, very large reductions in the oper-

ating department may yet be made. The net

profits of the road, it will be seen, have been
as follows:

Gross earninge, from Jan. 1, 1857. to May 1,

1858 SI,070,887 30

Less operating expenses for the same period. . 780,030 34

Being, for sixteen months $399,850 96

Or an average of ©18,7-11 06 per month—equal
to $224,891 72 per annum.

From July I, 1858, to Dec. 31, 1858, gross
earnings 420,005 81

Less operating expenses for the same period. . 252,601 49

Being, for six months $167,41)4 32
Or an average of $27,91072 per month—2qual

to $334,925 64 per annum.

The earnings have been, to a considerable

extent, expended in necessary constructions

upon the road.

During the sixteen months extending from
1st January, 1857, to 1st May, 1858, there was
expended in construction, and paid for from
the earnings of the road, the sum of $123,998-

41; and from the 31st July to 31st December,
1858, there has been expended in construc-

tion, and paid for from the earnings of the

road, the sum of $102,961 30.

The total earnings, from 1st January, 1859, to
1st May, 1858, as shown by Mr. Aliens re-
Port §1,079,887 30

Less operating expenses fur same
period $780,030 34

Construction expenditures, paid
from earnings 123,99841 904,028 C5

Leaving $ 175,868 55

As the actual cash receipts from the road, ap-
plicable to the payment of its interest and
other liabilities during that period.

The statement of the present Superintendent
shows the earnings from 1st July to 3 1st Dec,
1 858, at $420,065 81
Less operating expenses as follows :

Ordinary expenses $198.027 64
Extraordinary expen-

ses caused by the
flood 22,63148

Supplies charged to
storekeepers 31,942 37 252,60149

Constrnction expendi-
tures, paid from earn-
ings 102,96! 30—355,56279

Leaving $64,502 02

As the actual amount of cash which has been
realized from the road during that period, and
which could be made applicable to the pay-
ment of interest or other liabilities of the Com-
pany.

The present managers, in August and Sep-

tember, 1858, resumed, and have since main-

tained the regular payment of the interest

upon the First Mortgage Bonds of the Terre

Haute and Alton Road of $1,000,000, and

upon the First Mortgage Bonds of the Belle-

ville and Illinoistown Railroad of $600,000.

Although the net earnings for the past six

months have been $167,464 32, as above stat-

ed, yet it has been seen that the Company
could not appropriate of its cash means more

than sufficient to pay the interest upon its

First Mortgage Bonds, without neglecting ne-

cessary works of construction. And it is not

anticipated that the Company will be able to

do more, the present year, than to continue

the payment of interest upon these First

Mortgage issues, and to make those indispen-

sable improvements in the track which the

best interests of all parties require.

Considerable expenditures will be needed

during the present year to put the road in

complete order, and consequently the payment

of the floating debt must be postponed, and

the coupons funded upon classes of bonds ex.

cepting those named above. The Company

offer fourth mortgage bonds for their coupons

and floating debt, and the creditors, to some

extent, are accepting them. The local busi-

ness of the road is increasing, especially the

coal traffic. The managers look for a much
more favorable net result when the improve-

ments in the track of the road and its busi-

ness facilities have been made.

STATEMENT SflOWftffl AMOUNT OF EARNINGS FROM JULY 1,

1858, TO JIN. 1, 1859.

Passengers $202,277 34
Freight 109,111640

Mail service 10,052 73

Express service 5.681 30

Miscellaneous 2,948 04

Total $420,065 81

Deduct for expenses as per vouchers, audited.. 198,027 64

Net earnings $222,038 17

The capital of the road is $3,026,902, fund-

ed debt $5,035,615, floating debt$741,040,

against which the Company have some $274,-

000 bills and sums receivable, and other more
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or less good assets. Even under the depressed

business of the last six months the road ap-

pears to have earned over §100,000 more than

enough to pay the interest on the First Mort.

gage Bonds of the Belleville and Illinoistown

road.

SOUTHERN PACIFIC RAILROAD !

Address to the Stockholders of the Southern
Pacific Bailroad Company.

Whereas, The Committee of Arbitration about 5 o'clock,

V. M., on the 20th ult., submitted to the President of the
Company, the following paper, to wit :

Committee Koom, Marshall, Texas, \
January 29, If59. $

To the Presid nl and Directors of the

Zvuthem Pacific Bailroad Company

:

The undersigned, Arbitrators, to whom was referred the
duty oT adjusting the accounts between the two contending
parties, beg leave respectfully to report that they have had
the same under consideration, and find the following amount
to which they consider no valid or legal objections have
been maile to be now due and owing under the terms and
provisions of the award of the !"»th day of October, 185H,

from the said Old Southern Pacific Railroad Company, to

the said New Company, in cash or good negotiable paper to

be approved by the undersigned, to wit : The sum of forty-

nine thousand, six bundled and sixty-one dollars and
thirty-six cents, which said sum of money, we, the under-
signed, award to be paid over, suhject to the terms and
provisions of the said award, by tile hour of 8 o'clock, P. M.
inst-, and that unless the said order be complied with, tiie

undersigned beg leave to tender their resignation, and ask
to be discharged from all further consideration of the
suhject

:

John T.Grant& Co $H7,7!)1 42
W. T. Scott 32,378 13
M. J. Hall 24,142 07
J. E. & J. S. Brown 22.031 32
B.M.Johnson K11II93
L. T Wigfall 9.ei)7 34
Dr. Jo Taylor 5.248 75
H. A. "Whiting 1,305 62

h. Richardson 404 01
John P. Gliden 127 57
John W: Goodspeed 2r3 55
Gen. E.Greer 193 34
WcLeroy it Bradford 705 U6
Ed. Blood 322 77
Peter II. Scott 241 50
George Smith 1 10 20
V,'. F. Carter 100 77
VT. M. Watkin 471 84
Martin Mulligan ]4'i 44

R. C. Slaughter 1.82058

SI 48.064 30

All of which is respectfully submitted,

G. G. GREGG.
J. MARSHALL,

Signed, J. M. W05KOM,
II. P. PERRY,
BEX.I. LONG,

SEAL/
SEAL.
SEAL.
SEAL.
SEAL.

M, |
659. J

Error in addition, above, $10,uuti; should be $138,
984 40.

And Whereas, Said Committee, at the same time, sub
mitt'.d, also, the following paper, to wit

:

Committee Room
Marshal), January 29, 1859

To the President and Directors of the
Southern Pacific Railroad Company.

The undersigned arbitrators, to whom was referred the

matter of adjusting the accounts between the two compa
nies, beg leave to report that they have had the same, with
the exception thereto, under consideration, and have
awarded that the annexed list of debts with the amounts,
be and remain suspended for proof to sustain t!ie excep-
tions thereto till 11 o'clock, A. M., on the 7th day of
February, 1859

:

J. T. Grant & Co S 10,000 00
J. E.&. S. J- Brown 22.031 32
W.H.Hill 4.H200
F.Gardner 3,237 25
S- n. & A. M. Eurnham 4,500 00

K. E. Rhodes 2,1,92 40
H.Wickland-1 12,81291
S- H. Eurnham 2^1 33
K. A. Blanch, agent 97(3 08
W. It. D. Ward 7.200 00

E. A. BlarrcU 4,152 22
J; P. Henderson 13.000 94

J. 31. Saunders v 5!!4 "3

T til §85,i'17 84
All of which is respectfully submitted,

(I. G: GREGG, [seat..

J. MARSHALL, .seal.

(Signed,) J- M. WOSKOJf, seal.

H. P. PK1IRY. SEi.Ii.

BBTiJ. LONG- [skal._

And Wfiereas, The first paper above recited, pu rtsto
bf an award, allowing the sum of &\4H.'jP4 40 in favor of

the so-called new company ; arid directs that the one-third

thereof, the sum of S49,GG1 26. should be paid by the hour
of 8 o'clock^ P.M., on that day ; and 'herein further declares
that unless s iid order be complied with, the committee beg
leave to fender their resignation, and asked to be discharged
from all further consideration of the subject.
And If herean-, The second paper above recited, purports

to be an award between the same parties, suspending the
final determination of claims, amounting to the sum of
§85,017 84, until the 7th inst., for proof then to be heard,
sustaining the exceptions made thereto ; and whereas, the
President, in the exercise of a sound discretion, before the
hour of 8 o'clock, P.M., of the 29th ult., accepted the resig-
nation of said committee in the following letter, which was
delivered to said committee before 8 o'clock, P. M., of the
same day, to wit

:

Marsit'al-l, Texas, Jan. 29, 3859.
Messrs. G. G. Gregg. J. Marshall. John M. WosUorn, Perry
and Long, Committee of Arbitration,
Gentlemen : — In your award delivered this evening, in

the matters of arbitration, submitted to you by the Southern
Pacific Railroad Company, and a pretended organization
called the new Company, you state that you beg leave to
tender your resignation, and ask to be discharged from all

further Consideration of the subjects submitted to you; I beg
leave to state that your resignation is accepted, and you
are discharged from any further consideration of the matters
submitted to you, in accordance with your request.

Respectfully,
(Signed,) J. FOWLKES,

President S. P. It. R. Co.
And Whereas, The members of the late Committee of

Arbitration, aftei the receipt of said letter, accepting their

resignation, met together, as we are informed, and adopted
what is called another, and last award, a copy of which this

Company has not yet received from said persons, but have
obtained what purports to be a printed copy of said pro-
ceedings, which is as follows, to wit

:

Committee Room, Marshall, Texas.")
January i9th, 1859. J

Whereas, The undersigned have investigated the ac-
counts between the Old and New Southern Pacific Railroad
Companies, and reported to the President of the Old Com-
pany, partvof the first part, in their Award of the 15th of
October, 1858, that the sum of forty-nine thousand six
hundred and sixty-one dollars and thirty-six cents, as the
amount due and owing under the terms and provisions of
their award of the 15th day of October, 1858, on this day,
the 29th of January, 1859.

And whereas, the said party of the first part, being noti-

fied that said sum of money was due, and owing under said
award, was required to make payment thereof by the hour
of 8 o'clock, P. ?.L, of this day; and whereas the said parly
of the first pait being so notified, and required to make
such payment, failed to make Lhe same, but made default
therein.

And whereas, the said party of the first part, did fail to

pay and satisfy the said sum of money, under the said
award, on the 15th inst., or at any time since that date for-
ward to this date. Now therefore,

It is Awarded^ by the undersigned, that the said party
of the first part, as set forth in their award of the 15th day
of October, 1858, hath made default, and thereby forfeited all

the, rights an d priv.i leges secured to said "party,of the first

part, under the terms and provisions of said award. And,
It is further Awarded, that all the rights and privileges

secured to the said party of the second part, under the said
award , by reason of the default, of the said party of the first

part, hath inured and accrued to the said party of the second
part, as provided for under said award.

G.G. GREGG,
J. MARSHALL,

(Signed,) J. M. WOSKOM.
H. P. PERRY,
EENJ. LONG,

Now, therefore, this Convention of Stockholders do not
accept of .-aid pretended awards, or recognize any binding
force or validity in them, for the following reasons, to wit

:

1. In the tooting up of the first paper above recited, there
is one error of ©10,000 in excess. Itis stated to be SI48,-
984 40, when it should have been, by correct additions,

S 128,984 40. There is consequently- an error in the state-

ment of S49.GGI 3G, of $£,333 23 in excess, leaving the
one-third of the total amount at the sum of $46,333 13.

2. Neither one of the said papers contains a final award
of all matters submitted to the committee; and both taken
together, show that the award, if any, is partial, uncertain,
incorrect, and not final.

3. The so-called Old Company, in pursuance of a notice,

from the committee, given on the previous evening, requir-

ing written exceptions, to be filed by 10 o'clock the 29th
ult., by the President, to each claim, in a list, then furnished
him, appeared before the committee at that hour, on that

day, and filed objections in writing, to nearly ail the claims
contained in said list, and s>.t up against said Company;
and then and there offerer! to introduce testimony, tu sus-
tain their objections. The committee did not consider
their objections or hear their testimony ; but with the
knowledge of both, and without permitting the introduction
of their proof, the committee on that evening published
these two papers, as their additional awards, above referred

to; and after their resignation, published what purports to

be an award declaring a forfeiture, &o.
4. The last paper mentioned is no award, because the

gentlemen, whose name-i appear to it, were then and there,

and at that time, no Committee of Arbitrators, but private
persons, having no power whatever, to adjudicate any
subject-matter whatever, that bad been previously submitted
to them. They had taen tendered their resignation, which
had been accepted, and they had been notified of the accept-
ance of the same, and of their discharge, &c. But iF they
had then, any power to make any further award, the action
then taken, was illegal, null, aud void, i ceause it embraced
matters not submitted to them. Tiny never had, under the
Arbitration bond, and the terms of the submission, any
power to deelate a forfeiture of any right on the part of

SEAL
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either party. Their powers were to settle matters of dif-

ference arisine between the two parties, in the settlement of
their difficulties about money demands; but not to settle

questions of right and title to property, franchises and
stocks. In this view, the award of the I5ih day of October
last, as well as the last afo esaid, is hereby declared to be null
and void, so far as it exceeded the powers of the Arbitrators,

as it was so declared by the Board of Directors shortly af.er

the same was published, and has been so considered by our
Stockholders and Board ever since. The President of the
Company, nor the Board of Directors, or any person but
the Stockholders themselves, had the power to submit to

arbitration, questions of franchise, stock and chartered
rights of the Company ; ror had such questions at any
time, been submitted to said committee.

5. The Committee awarded as stated above, that $49,-
fiGI 4(1. must be paid by 8 o'clock, P. M., on the 29th ult.,

but did not award that an amount of stock, in the so-called

New Company, equal to that amount should be transferred

on their books to the Old Company, or that the road should
be placed in the hands of disinterested parties, to be handed
to the Old Company, upon the payment of the balance of
their pretended award. On account of 'he diligent efforts

made everywhere to defeat the President in raising the
amount of money necessary to meet the first award, he was
restricted by the Stockholders in the use of the money loaned
to the condition that it must not be used at all, unless by
the using it, the possession of the road could be acquired,
or it was placed in the hands of disinterested third parties,

that when the other instalment should be paid, the Com-
pany should get the road, most certainly. The committee
and the claimants against the Old Company, were repeatedly
notified of this imperative condition

.

We submit herewith, the very an ;uage of the law appli-

cable to the objections made above :

'• An award may be good in part, and void for the
residue ; but if the part which is void, is so connected with
the rest as to affect the justice of c ase between the parties,

the whole is vofd."
" An award must decide the whole matter submitted to the

arbitrators, it must not extend to any matter not compre-
hended in the submission ; and it must be certain, final,

and conclusive upon the whole matter referred."
" That the injured party rjr>y avail himself of defence"

(excess of power in arbitors) " in a court of law, where the
excess of power is apparent on tlie face of the award, is not
controverted."

All of the various pretended awards, for the reasons above
stated, and others not mentioned, are believed to be nulli-

ties, and of no binding force upon the so-called Old Com-
pany. Waiving for the time these objections, and sincerely
desiring to settle our difficulties by paying our just debts so
far as we had the ability, our President, on the evening of
the 29th ult., after the delivery of the two awards first above
referred to, and before the hour of 8 o'clock, P. M-, pro-
posed, through a mutual friend, to pay the so-called New
Company $50,000 in cash ; 550,100 in sixty days ; and the
balance of the amount due when determined, on the 15th
day of May next, also to pay the judgments against us, in
Harrison county, Texas, supposed to amount to 815,000,
and to pay all the debts of the Company, &c, the road to be
delivered to us, and the time payments to be secured by a
lien or mortgage on the road.

This proposition was not accepted. The same proposition
was offered by various members of our company, afterwards,

from time to time, to various members of the so-called New
Company ; and on the 1st inst., the following proposition
was made, on behalf of the Old Company, in writing.

Marshal!., Texas, February 1, 1859.

To the jVew Company

:

—We propose to pay fifty thou-
sand dollars in cash, fifty thousand dollars in sixty days,
the balance on the 15th day of May next ; the road to be
delivered to the Old Company, the stock books and fran-

chises, and property of the New Company to be transferred
to the Old Company, and mortgage honds to be executed,
secured upon the road, by the Old to the New Company, for

the time payments. To make provisions for the small
debts, and pay the judgments, and put a force at once upon
the road to work.
Bonds payable in New Orleans.

Respectfullv,

(Sisned,) R- V. RICHARDSON,
F. GOR1N.

No answer has been received to this proposition, although
time enough has elapsed for that purpose.

This was the best proposition that could be made, then,
under the circumstances. The judgments in Harrison
county were pressing, and must be paid, or the road would
be sold under execution. There were small debts in the
hands of men who had worked hard for them on the road.
There was more justice in paying the honest working man,
than in paying such debts as stock converted into money
demands, and large bonuses, given to persons for lending
their credit to the Company, and advancing some money
for it. The President was in possession of a large amount
of good paper given for the purchase of stock, on the con-
dition, that in using it the road would be obtained- He
could use neither the money or the paper unless he could
get the road thereby. The proposition was believed to he
liberal, because the cash payment was more than the amount
directed to be paid by the Committee, in the award first

above recited. If the proposition had been accepted, the
President could have taken his paper to New Orleans and
other moneyed centres, and have converted it into cash,
and thus would have been able to pay the defeired payments
easily, try the maturity thereof, and by the 1st of June have
freed the Company from all embarrassments, aud have re-
sumed the construction thereof.

It is the opinion of this Convention, that the f nlure of a
settlement thus far. has been produced by the so-called .V: v

Company ; that all the consequences of such failure must
rest upon th»m. If the consequence shall be ruin to the
two contending parties, ruin to the great enterprise, unhap-
pily the bone of contention, aud the loss to the public uf a
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gveit Railfortfl, the responsibility is theirs, not ours. We
offered them the hest terms ive had in our power t-> cmuply
with, under the circum--itatl ;es. If they had been accepted,

all creditors could have g >tten their money, by the Ut of

June, for if we h id gotten our road, our credit would have
been restored- Our stockholders, and capitalists would
have rallied around us ; we could hive realized our condi-

tional sales of stock, and instead of men leaving the St:ite

of Texas with their money, which they had brought here ti

invest in our stock, and in constructing our road, we should
h:iTe fixed the nrmey and the influence of these good men,
in the State. These evil and dire consequences may yet be
averted, by a settlement of these troubles, on the basis of

our propositions.

We have only wanted a full, fair, and caudiil investiga-

tion, before the committee, or any other person, of the

claims set Up against us. We wanted the items and
vouchers, showing our indebtedness, produced ; if the

claim was a just one, we wanted to pay it ; if not, we did I

11. To avoid all trouble. &c we will compromise the
(lebts to Hill, Gardner, Rhodes, Wick'and, Blanche, agent,
and E. A. Blanche, at half, and include the half in the last

two payments, due 15th May. Respectfully,

J. FOWLKES-
President S-P. R.R. Co., Texas.

From these propositions, it will be seen that the only dif.

ference in theiu from the award of the committee is, that
we require the road to be delivered to us, or into the hands
of third parties, to be delivered tn us, upon the payment
of the time instalments ; hut we give more than an
equivalent therefor, in the payment of judgments and other
d^his.

We therefore advise our stockholders everywhere to per-
mit the loan made to remain in the hands of the company
until in the opinion of the company nothing can be effected

as a settlement, at which time the company will return the
loan to the stockholders who have made it.

1. Pesoloed, That the money loaned hy the stockholders
not want to pay it, and leave just debts unpaid. The so- ' in the Southern I'acific Railroad Company, in the hands of

called New Company was composed of men, in part, who i the President and receivers, be deposited with the Treasurer
had stood in fiduciary relations to us. We wanted them to

]

of the Company, and by him deposited in the Baniv of
produce a proper statement of our moneys, which they had I Louisiana or the Bank of Ke.v Oris ins, at New Orleans, to

received, anil show how they hid disbursed it. There beheld subject to the order of the President and Treasurer,
seemed to be large discrepancies in accounts and state-

ments rendered ; and a large apparent balance of money
appeared to be" unaccounted for. It m\v have been all

properly expended, ami these officers maybe able to account
satisfactorily for every cent. We wanted all these tilings

made clear and plain by these parties who were in posses-

sion of the proper information. We could not get all the

facts we wanted, from parties who ought to have them in

possession. The committee had no power to compel these

persons to produce this information. The whole investiga-

tion was embarrassed in this manner, and it was impossible

for the committee to give a complete and satisfactory inves-

tigation to all of these claims, or do justice between the par-

ties. They were embarrassed, and occupied a delicate and
responsible position ; to proceed might be to do wrong and
injustice to one party or the other. They thought they had
done enough to give the parties a basis for amicable settle-

ment, and that they bad better resign, and asK to be

discharged from the further consideration of the suhjects

referred to them. In this view they doubtless tendered
their resignation ; and in this view it was accepted, Their
subsequent action was precipitate and thoughtless, and was
an absolute nullity.

The pretence that any rights were forfeited by not paying
an unascertained debt on the 15th ult., is unsound.
A tender was made, through extreme caution, by some
gentleman to the Committee, in money and good negotiable

paper, amounting to about @d3,(J0O, an amount largely over
the one-third awarded by the Committee. It was not neces-
sary to make a tender. The President had sent persons
long before the 15th ult.. to investigate these claims before

the Committee. The other parties would not go into the

investigation either on or before the loth ult. The President
was detained by fog on the river, and could not reach
Marshall on the 1 5th ult., but did reach there on the next
day* He was prepared on the day he got here, although it

was Sunday, to have paid the one-third that might be
properly awarded against us.

We have still confidence in the sober second thought;
and believe that when the gentlemen associated and calling
themselves the New Company shall fully reflect upon the
serious results that must inevitably follow the continuance
of these troubles, as above indicated, they will find it con-
sistent with their honor, duty and interest, to still accept
a settlement on the basis above proposed, and which
lias been again tendered them, iu the following written
proposition.

Office of the Socthkrn Pacific R. R. Company /

Marshall, February 2. 18.'j9.(

L P. Grant. President,—Sir : I am instructed by our
stockholders and our directors to make to you aud associates
a proposition for the adjustment of difficulties.

1. We suspend the payment of half of Brown's debt,
admitting its justice, until ownership be determined between
claimants.

2. We suspend for individual adjustment, claims of W.P.
IMI, F. Gardner. B. K. Rhodes, II Wictland, B.A. Blanche,
agent, ami E. A. Blanche, and J. P. Henderson, Jjj}!j2,a32 28;
recognizing fully Brown's debt", also J. P. Henderson's

—

these debts on suspend d list by committee.
3. W

jointly, of the Southern Pacific Railroad Company
2. liesolved, That as a compromise has not been effected,

the President shall immediately commence preparing the
suit uow pending for trial, so as to terminate the difficulties

at the etrliest possible time.
3. Peso/red, That the President of the Company imme-

diately take possession of that part of the Southern Pacific
Railroad, west of M irsh ill, and commence constructing the
same as soon as practicable.

4. Resolved. That a committee of three persons be
appointed by the President of this convention, to call upon
W. It. 0. Ward, late sub-treasurer, to furnish as early as
practicable a statement of his account, with vouchers, as
such officer of this company, and as stock agent.
Committee.—C S. Tobd, T. II. Wiley, and G. Lewis.
Pesoloed, That the foregoing preamble and resolutions be

printed in circular form, and a copy sent to each stock-
holder, and to papers friendly to us, for publication.

I certify the above to be a true and correct copy of the
preamble and resolutions adopted by the convention of
stockholders, on this day.

D. C. WILDER, Sec' y.
February 2, 1859.

The foregoh.g are the main facts of the events of the Inst

two weeks. The stockholders and the public can judge
whether we are to blame for the failure of negotiations to

settle the difficulties, and to remove th!s great enterprise
from the litigation in which it is unhappily involved.
I shall continue the contest. I shall not tamely submit to

a surrender of my rights, even if deserted by every stock-
holder, of which I have tio apprehension. I invite special
attention to the proposition made, under the direction .of

the stockholders and directors, on the 2d of February. It
will be found in my judgment, just to all, and we hope that
it may yet be accepted. J. EOWLKES.

FROM ARIZONA.
Correspondence JS

T
. T. Times.

Fort Buchan\n, Arizona J
Tuesday. Jan. 25, I85H. j

The Apaches have just commenced killing

whites. This morning at an early hour they
killed two white men at "Whetstone Springs,"
twenty miles from this post, and carried their

wives and families off captives. The men
killed were Sergeants Melly and Berry, who
had just been discharged from the 1st Dra-
goons, and were on their way into the States,

with their families. They were accompanied
by Sergeant Ryan and family, who was on his

way to the States on furlough. Sergeant Ryan
made his escape, but his wife was carried off

,
captive. Several animals were stolen fromM to Committee's approved list of 8138,03440, 4.1. . *i • 1 t - t • , , ,,

the sum of S52.48.i5S, being a total of $161,479 90; 10 be \

tde P03t the same mghti
;t ls supposed oy the

fixed on the amount to be paid upon claims in first list, and ! same party.
the parties not included in item No, 2, pbove. A T fh P

4. We will pay you noon this amount $50,000, in cash ; ,

half the remainder on loth March, and the balance on loth were murdering these discharged soldiers

*& 5,?
xt

- .„,„,,. i „.„ „ , „, ,
Capt. Ewell, with the Indian Agent, Dr. Stack,

5. We will refer the claims of Hill, Gardner, Rhodes,' 1 . , -.1 ,1 ° 1 • 1

WicKland, Blanche, agent, E. A. Blanche, to the Hon. Judge was -.making a treaty with them—showing ho

same time this party of Apaches

grazer fir proof and final decision, and whatever be found
due, to be paid four months Irooi his decision.

0. We will pay off judgments and provide for all small
debts due in Texas, and progress with the road, buying
cars, locomotives, and iron to complete the road promptly
to_M,r.,',;,l|.

F '

". We will remove all liens, endangering your security,
and pledge road and property aud franchises for payment
Of deferred payment, with power of sale on default, sixty
days after maturity of last payment, in New Orleans.

H. You delivering road intrust to G.O.Gregg, J. Mar-
shall. Dr. Evans, Dr. Adams, and S. R. Perry, to be deliv-
ered up to us upon final payment, or back to you upon
failure by as to pay as per ?th article in our proposition.

0. Wc Kill eive yon the following endorsements : It. V.
Richardson, $10,000; !•' Gorin, g 10,0110; J. M. Conwell
$10,000; T. II. Wiley, S 10,000; 0. S. Todd, $10,000.

10. We reserve the right; in thirty days, to give yon
cash or New Orleans acceptances, approved by Mcfieroy
& Bradford, Scott. Williams & <-n., having not over eight
months to ruu at maturity, at current rates of discount°iu
lha'. market.

much a treaty is worth, made with this treach-
erous tribe of Indians.

It is hoped that now the Secretary of War
will see the necessity of hurrying out troops,

even if they are not destined to occupy So-
nora.

Whetstone Springs is about 40 miles from
Dragoon Spring, on the mail route.

The President's message has been generally
read, both here and in Sonora, where it is cal-

culated to make a stir. Some of the inhabi-
tants of Sonora are pleased with it, while
others, and, I think, the most, do not like the
idea of our troops taking possession of the
country. Many of them have friends in CalU
fornia, who, as soon ' as the Americans got

possession of the soil, were designated Greas-
ers, and iu some way driven out of the coun-
try. Smarting under this remembrance, it is

not surprising that the land owners look with
surpicion on any invasion of their territory,

either by fillibusters or by order of our Gov-
ernment.
Mining companies continue to arrive. The

Santa Rita Company, from Cincinnati, arrived
with ten wagons, loaded with tools and machi-
nery, some days since. They are to work the

old Salero mine in the Santa Rita Mountains.
They commence operations with a better outfit

than any Company that has yet come to the
country.

The Sonora E. & M. Co. is the first Company
to get out any quantity of silver. This Com-
pany are in possession of some very rich

mines. They were discovered and occupied
by Colonel Poston, as agent for the Company,
about two years since. He has held posses-

sion and worked the mines under great disad-

vantages, and is entitled to much credit for his

untiring energy; for if this Company had not
succeeded few others would have dared to

follow. The Company is now under the

charge of Mr. Lathrop, formerly of Buffalo.

Mr. L. is putting up extensive machinery,
sufficient to reduce h,000 pounds of ore in

twenty-four hours. From one furnace he is

getting about $100 a day in pure silver. The
works are nearly completed, and are as sub-
stantial and strong as wood and iron can make
them. The extent may be estimated from the
fact that it requires 2,500 pounds quicksilver
to start them.
The prospect of acquiring Sonora has start-

ed a number of speculators into the Territory.

Not long since Major McCulloch and Judge
Rose, (Consul at Guaymas,) passed through
here on their way to Guaymas. The impres-
sion is that they are after a railroad grant or
charter, butif this is all, they have little chance
of success, as the acting Governor, Pesquiera,
has issued his annual message, in which he
says it will be time enough for the Legislature

of Sonora (?) when the citizens of the United
States build it to the line.

The subject of this railroad was agitated

two years ago, and IT. Ehrenberg, the engi-

neer of the Sonora Mining Company, made a
survey and report on the subject. It will be
found impossible to build a road through Chi-

huahua, as the mountains are impassable, but
an easy route is found, leaving what is termed
Grey's route, or, in fact, any 32d parallel route,

at Calabaz'as or Tubac, reaching Guaymas
over an easy grade in 330 miles, or reaching
the Gulf at Lobos, said to be a good port, in

less than 250 miles.

Opening the ports of Guaymas and Lobos is

what is wanted for thi3 Territory. It will be
worth more to us than a Territorial Govern-
ment, which is a question on which the inhabi-

tants are divided. We can not really see the
great advantage to be derived from such an
organization. All we really require is a coun-
ty organization, with protection by the General
Government from Indians. TUEAC.

Shelby Railroad.—We are pleased to learn

that the Directors of the Shelby Railroad have
obtained the sen-ices of Mr. Win. Gunn, Civil

Engineer, and that he is now engaged in a
survey and estimate of the road. Mr. Gunn
acquired great reputation as an Engineer on
the Lexington and Danville Railroad ; and
his estimates were so correct, that, although
the work on some sections had passed through
the hands of three contractors, there was only

a variation of four per cent.—as accurate an
estimate, we venture to assert, as was ever
made by an Engineer.

—

Shelby, Ky., News.
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MONETARY AND COXilMERCIAL.

There is no new feature to report relative to the money

market since our last issue. The regular houses have been

enabled to absorb nearly all the offerings at regular rates.

Everj thing wears a moderately easy appearance. The

truth is, that most of our Merchants and Manufacturers

have been thoroughly straightening up their business, and

they owe less, and have more on deposit, than has been the

case for many years. Hence, as there are no speculative

movements now going on in any department of trade, ex-

cept those previously noticed in groceries and provisions,

which, however, are not being increased at the present

time, the demand for money is light, and the supply is fully

equal to the demand. As a great commercial center, we

are but very poorly supplied with banking facilities at best,

there being many little country villages in New York and

the Eastern States, that has more real banking capital than

is to be found in the Queen City. This, however, has

taught our business men to rely more upon their own re-

sources, and keep their business more under their own con-

trol and within their own means, and may, in this sense,

perhaps, be considered beneficial.

As the new law relative to interest takes effect on the 1st

of April, those having money to invest on real estate secu-

rity are anxious to get it out of their hands before that

date. Some difficulty is experienced in finding satisfactory

borrowers for the amount of capital in the market.

Eastern Exchange is scarcer than at our last issue, though

without any change in rates.

Below we give a card of the New Southern Pacific Rail-

road Company :

Office of the Southern Pacific It. R. Company,/
Marshall, Texas Feb. 2d, 1850.

j

Whereas, The Southern Pacific Railroad Company can

now. for the first time since its organization, make propo-

sitions to the bonafide Stockholders of the '' sold-out Com-
pany," for their admission into our Company, upon fair

and equitable _terms, without subjecting themselvesj to

misconstruction, or our motives to misrepresentation.

Therefore,
He-solved, That any holder of bona fide Stock of the Sold

Out Company, upon which previously to the 1st day of

June, 1858, there has been paid fifty dollars, and who shall

pay to this Company fifty dollars, in cash, shall receive one

shure of full paid Stock in this Company, and that this

resolution shall have fnll force and effect till the last day of

March. 1859, and not thereafter.

I, W. R. D. Ward, Secretary of the Southern Pacific

Railroad Company, do hereby certify that the above and
foregoing Preamble and Resolution is a true copy of the

original now on record in my office-

r n^r. ) Given under my hand and seal of office, in

J BEib t tne city of Marshall, February 2d, 1^59.
( ^*~ y W. a. p. WARD,

Sec'y S. P. R.R. Co.

v--2^:-

ON BOILER-PLATE JOINTS.

In the discussion of boiler-plate joints, which

we find in the London Artizan for December,

Mr. Clark demonstrates that the bursting strain

on the longitudinal seams of cylindrical boilers

is double the strain on the circular seams.

This is an important practical distinction, be-

cause it is clear that, to ensure uniform work-

ing strength, the longitudinal seams must be

doubly fortified ; and, in the consideration of

the means of soldering, four distinct kinds of

riveted joints are compared, and their relative

strengths determined from actual trials.

—

Welded joints are likewise discussed, and
should the reported results of their capabilities

to resist bursting strains be corroborated by
advanced experience, they promise to super-

sede riveting, if not entirely, at all events for

the principal joints. In the order of tensile

etrcnith the joints are ranged thus:

1. Scarf-welded joint 1110

2. Duuble-riveted double-welt joint HO per cent.

3. Dounle-rivete.-l lap-joint ~~ '*

4. Lap-welded joint 6G '•

5. Double-riveted sinele-welt joint G» "
C. Single-riveted lap-joint 00 "

Iu this comparative statement the strength

of the entire plate is represented by 100; and
the trials were made with plates varying from f

to \ inch in thickness. The relative strengths

of single and double-riveted joints do not very

materially differ from those deduced by Mr.

Fairbairn.

McCALLUM, BRISTOL & CO.,

BRIDGE k DEPOT BUILDERS.
McOallum, Bristol & Co., are prepared to construct

McCJSLLUM'S PATENT INFLEXIBLE ARCHED
TRUSS BRIDGE, for Railroad and Highway purposes
at any point in Ohio, Indiana, Illinois, Missouri, Iowa,
Wisconsin and Minnesota on as favorable terms as any
other bridge, and in the most approved and perfect

manner. Parties designing information, will please

apply to the firm at their Office fig Third St., Cincinnati,
or to McCallum, Seymour &. Hawley, Ko. 110 Broad-
way, N. Y. Ag. 26.

PATENTED GAS WORKS
OF THE

mi

1fhf\f\ TONS Railroad Iron, weighing about

Wl/Sj lbs per yard, "Erie" pattern, of bes

quality Welsh make, now ready for de
livery, forsale bv
March lf5S. 1'OSE, LIVINGSTON & CO.,
Feb. 25,tr. 9 South William St., N Y.

IPROSSER'S patent
"

ORIGINAL LAP-WELDED

IRON AID STEEL BOILER TUBES,
SAFE FROM EKD TO END.

PARIS' ZE^^&.l'IIEKrT
ENAMELED IRON PIPES AND PUMPS,

FOR WATER SUrPLT, ACIDS, ETC.

S O L, K I Ml'O R T E R S .

PROSSKIUS PATENT SCKFACE CON-
B>ENSER* for high pressure steam, with sea or

other bad boiler water, gauges, "i-eiiUer drills, counter-

sinks, tube evd cutting bars, expanders, tube scalers,

steel wire and whalebone brushes, pall lever wrenches,

tubes—plain or enameled, sere-red together for Artesian

"Wells Hollow Slabs for various purposes, Steel for

Rollers. TnOS. PROSSER & SON,
27jan. 28 Piatt Street , New York.

THE KENTUCKY
MILITARY INSTITUTE,
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Co!. E. W.
MORGAN, a distinguished graduate ol West Point,

and a practical Engineer, aided by an able Faculty.
The course of study is that taught in the best Colleges,

hut more extended in Mathematics, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.

Schools of Architecture, Engineering, Commerce.
Medicine, and Law, admit of selecting studies to suit

time means, and object of Professional preparation, both
before and after graduating.

The twelfth annual term is now open. Charges, §102
per half-yearly session, payable in advance.

Address the Superintendent, at '' Military Institute,

Franklin Springs, Ky., 1 ' or the undersigned.
P. DUDLEY.

President of the Board.
Jan. 5tf.

MANUFACTURERS OF

WOOD WORKING MACHINERY,

Lane & Bodley's celebrated Power Mortising Machine
and all Machinery used in Kail Car Shops.

CO" Corner John and WaterSts., CINCINNATI, 0._gx
Jan. 5 If.

WR.IGHTSON & CO.,mm & 3m mmmm 9
NO. 187 WALNUT STREET,

CINCINNATI, O,

Public attention is respectfully directed to this establish-

ment, in the assurance that ample satisfaction will he given

as regards Typography, Press Work, and Charges, to those

who may require Ornamental, Common, or Rook Printing,

Printing from Stereotype Plates. We are better prepared

to do business in this line than other house in the West.

Dr-iasrgists Labels,
Are printed in the neatest manner, in Gold Silver, or Cop-
per Bronze, on Satin, Splendid Glazed Colored Paper6,

or Cards, unequalled for brilliancy, at very low prices.

Gas Works, to be generally adopted by the owners o'
Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the
following advantages, to wit : great simplicity of con-
struction and operation ; reliability to injure a regular
supply of light ; purification of the gas to prevent clog-
ging ", freedom from unhealthy and offensive odors ; safety

from fire and explosion ; adaptation to different materials,

and to work days only, or continuously, as required ;

lastly and chiefly, economy both as to repairs and cost of
the gas.

Gas Works coming up to the above standard are what
the public want. Are there an3' such ? To determine this

question, there is but one safe course for parties desiring

Gas Works, to wit : to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.
To this test the Auhin Company will, at all times, submit

their works ; and as an inducement to parties- to take the
trouble of making it, they refer to the Scientific American
of March 13, 1858, and circulars which can be had on
application.

Unequalled Economy.
1st. From the great simplicity of construction peculiar

to the Adbin Works, the retort is the only part exposed to

destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a
while heat without melting, they last a great while; and,

as when required, the workman can change them in a few
minutes—the cost of repairs is very trifling.

The Cost of the Gas
Depends on the quantity made at one operation, and the

material used; but even where 300 feet only is made, the
cost for all materials used will not exceed 40 cents—the
ordinary yield of gas being at least 12 feet per 1 lb. of rosin,
and from other materials in proportion.

APFLEGATE & CO.,

Booksellers, Publishers, Stationers & Blank

Book Manufacturers,

43 Main St. Cincinnati, C.

PEICE OF THE AUBIN PORTABLE
GAS WORKS.

A complete apparatus with large stove and dry or
wet gas holder, holding 3**0 cubic feet, §300 00

do do 350 " 335 00
do do 400 " 375 00
do do 500 " 450 00
do do 600 " 525 00
do do 700 " 600 00

The above pi-ices are for the apparatus complete for use
at Cincinnati. Where a wet gas holder is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gasworks to judge of the

size most advantageous for their purpose, the following
table has been prepared on the basis tnat an ordinary fish-

tail burner (known in stores as 4 and 5 foot burners) will

consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the less frequently must gas
be made, and, therefore, the less costly in the end.

labile showing the Contents and best
Proportions off Gasometers from 400
to 4000 ft., and tBae W umber of Lisjlits
lEaey wslA supply for a given time.

Contents in No. of hours Diameter of Height of

Cubic Feet, for 10 lights. Gasometer. Gasometer.

400 20 10 ft. 5 ft. 3 in.

500 25 10 ft. C ft. 6 in.

750 37 12 ft. 6 in. 6 ft. 2 in-

lOnO 50 13 ft. 7ft. Sin.
1500 75 15 ft. 8 ft. Gin.
2000 100 17 ft. 3 in. 8 ft. 7 iD.

2500 125 18 ft. 10 ft.

3001) 150 20 ft. 10 ft.

3500 175 20 ft. 6 in. 10ft. 1 in.

4000 200 21ft. lift. 9 in.

If a gasometer of a different capacity from any of the

above is required, its contents, size, &c, can be readily

calculated on the same basis, also any other number of

lights or hours of consumption.
We will observe here that, while coal gas deteriorates

rapidly, when kept long, our gas is even better after having
been in the gasometer for a few days. Even in winter, it

can be kept any length of time without deteriorating or
being materially diminished in volume.
N. B.—For circulars and lithographic plans of the large

private works (for factories, &c, &c.) of the Company, or
of their village works, as now in operation in several States,

apply to

E. T. C0VERDALE,
V,7 Walnut Street, Cincinnati, Ohio,

who has the exclusive right to manufacture and sell in the

State of Ohio.

Feb. 94 th, 1859.

1*50fi Ke,rs No - ' Ka i' roaa Bpi*e»,Sl by 9-lGlh,

l
«W Culbv, Gossin & Cn.'s make, for sale very

low by TBABEK& ATJBERY,
? Public Landing



THE RAILROAD RECORD. 11

Union Works, Baltimore,

swss & 'mm,
Iron Founders & General Machinists,

ARE prepared with the most ample facilities to re-

ceive and fill at short notice and ol" best materials
and workmanship, orders for

Steam Engines of any Size.
PUTE CAR WHEELS and CHILLED TIRES cqua

lo anv produced in the countrv.
WHEELS AND AXLES filled for use.
HYDRAULIC PRESSES for pressing Oils and for

otlier purposes.
MACHINERY of the most approved construction for

F'ourins and Saw Mills.
GASHOLDERS of any size, and Machinery and Cast-

ngs of all kinds for Gas Works.
STEAM BOILERS and WATER TANKS of any size

or description.
SHAFTING, PULLIES and HANGERS.
WROUGHT IRON PIPE and FITTINGS constantly

on hand, and fitted up to o der. a pO

ANDEUSON, GATES & WRIGHT,

STATIONERS, BOOKSELLERS,
—AND—

Blank Book Manufacturers,
No. 112 MAIN STREET,

East Side, between Third and Fourth Streets,

KEEP constantly on hand a large and well selected

assortment of everything in their line which they

ofler on favorable terms.

RAILROAD AND OTHER BLANKS,
Printed to order in the best manner.

Haling done to order, of any Pattern,

Blanlt Books of every descpiption, with or without

printed headings, got up on short notice.
P ANDERSON, GATES & WRIGHT,

(Successors to Jacob Ernst,)
132, Main Street, Cincinnati

SCHENECTADY
Locomotive Works,

SCHENECTADY, N.Y
rpHESE WORKS HAVING BEEN ENLARGED anil

I. improved, and having received extensive additions

to tneir tools and machinery, are prepared to receive

nd execute ordets for

straws smim,
AND TENDEKS, AND

RAILROAD MACHINERY
gene.-ally, with the utmost promptness and despatch

and in the best style.

The above works being located on the New York Cer
al Railroad, near the center of the state, possess su

Derior facilities for forwardingtlie t work to any partol

he country, without delay.

JOHN ELLIS, Agent.
WALTElt MCQUEEN Sup't. \nifi.ly

N. B We have two Fre g!it Engines on hand suita-

ble for the 4 feet 10 in. guas.e. Cy inders 10 inches di-

ameter, 2i» inches stroke. Driving wheels ik feet diam.
December 18th, 1858.

D. M. O ARH ART,
TURN-TABLE BUILDER.

THE superiority of the undersigned's method of lurn
ing locomotive engines of the largest dimensions by

& patent and "materiaP improved method, has been es-

k hlished beyond a precedent. From the fact of a long
personal practice, and by experience, have spared nei-
"''ier pains or expense in improving them, wheneverthat
experience has proved them in any particular deficient,
my tables are capable of being l urued, with an engine
and tender, by one man, in less time than any other
Luilder's.

Fur plans, or reference from fifty-eight different rail-

£oaus in tue United States and Canadas, please address
Respectfully Yuuis,

U. flf. CARIIART,
octS9-Gm Box 183 1 Cleveland, Otro.

T. F. RANDOLPH & BRO,

Mathematical Instrument Makers
Removed to No. 67 Wcs Ctli St.

CINCINNATI

G. a. LOBDELL. H. S. M'COMBS. B. J?. BUSH.

BDSH&LOEDELL,
Wilniiaigton ------- Delaware.

MANUFACTURERS OF

(BSEH&&E3I) W E 5jj IE S E

For R. R. Cars & Locomotive Engines
ARE PREPARED TO

Execute Promptly Orders to any Ext. nt

FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE.

WITH OR WITHOUT AXLES.

WB5EEL.S FBTTU'ESS
To Hammered or Rolled Axles.
In the best manner, at the shortest notice, and on the

Most Reasonable Terms.

gr|j?8ftp&£;& ^.a&a*
Railroad Managers will be

interested by an examination of
the h'TUBULiAK BAI Ij,«
patented in Europe and Ameri-
ca, by Stkphenh & Jenkins, Cov-
ington, Ky. These rails have
decided advantages over any
n mi, hitherto made, among them
the following:
The "Tubular Kail "of 50 lbs.

peryard has.grea tcrstrength and
/ elasticity, with the same outside

u r ace as solid rails oTUO lbs. per yard.
Its density is greater.

Its welding nearer perfect, and
Its durability superior.
Unlike other new forms of rail, it can be put down

yon he same chairs, and with the same fastenings, used
with*- common T rails.

T he arrangements to manufacture are such that thesa
ram s can be furnished of any American or Foreign

u ,te -

Keierence is made to the officers the railread
ll the vicinity of Cincinnati. a
Additional particulars and circu a

addressing E. W. ST F.BS,
June 17.—lyr. Cinci ta Ohio.

AMERICAN AfVl* FOREIGN 1' rUST AGENT.

THOMAS D. STE SON,

SOLICITOR OFP, TENTS,
And Consulting Engineer,

No. 5 Tryon Row, (near City Hall) N. Y.

Winter Arrangement.

baltimoreTand OHIO

HAIL3EIOA33-
GREAT NATIONAL ROUTE.

TERMINATES AT WASHINGTON AND BALTI-
MORK on the East, and Wheeling, Eenwoed, and

Parkersburg on the West, at which places it unites
with Railroads, Steamers, etc., for and from all points
in the

West, South-West and North-West.TWO "jC
b372. j^.X3^@;

Leave Wheeling daily, at 12:20 P. M., and JO-26
P. M.

Direct connections are made by these trains

FOR AD.Ii TfiBE EASTERN CITIES,
TI is is the only route to Washington City.
Passengers hy this route can visit Baltimoe, Phila-

delphia, New York and Boston, at the cost of a ticket
to Boston alone, by other lines.

Time as quick and fare, as low as via any other
Route.

Inquire for tickets via the Baltimore and Ohio Rail-
road, at any of the principal Railroad Offices in the
West.

K. F. FULLER, Gen'l Western Agent.
L. M. COLE, General Ticket Agent.

W. P. SMITH, Master 'Ik-ansportation.

HOYT'S WATER GAUGE
Has been very successfully intro-
duced, and has proved essentially
the Water Gaugii for Locomotives,
for which it is peculiarly designed
land adapted. From the fact of itg
jindications showing the true higt,
/of the water at all times, whethei
the engine he running or standing.
it contribules much to safety and
eonomj.

It is nut subject to fracture like
Glass Gauges. It depends upon no
magnetic influence, which may or
may not be subject to interference,
and therefore unreliable. It ia sim-
ple, easily kept in order, not sub-
ject tu derangement, and if by acci-
dent deranged, it is at once discov-
ered to the Engineer.
This Gauge has been in use for

about two year«
t and has received

the general approval of Railroad
Officers and Engineers, by whom it

has been tested It is applicable to
marine and stationary engines, as
well aslocomotives. For high/piea-
sure engines of the western river
boatsit is the beslGaugeyet intro-
duced.

Thetrade supplied at manufacturer' s terms and prices,
nd orders respectfully solicited by

jy30
CHARLES W. COPELAND, Gen. Agent,

No. CG Broadway, M. Y

GEO. D. WINCHELL & BRO.,

172 Elm Street, let. 4th and bth,

CINCINNATI, 0.
Sole Manufacturers of McGowan' 3 bauble Action

SUCTION & FORCE PUMP
AND

Conipotmil Steam Pumping Engine,
WOULD respectfully invite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the pub
licgenerally to these Pumps I

as the best Pump now in use
and acknowledged by all who
have used them to be perfect

—

are simple in their construe
tion, compact, durable and not
likely to gel out of order; well
adapted for Steamboats, Rail
road Water Stations Distille
ries, Breweries, Furnacee
Mines, Rolling Mills, Paper
Mills, Factories, Wells, Cia

terns, Stationary Fiie Engines, Garden Engines and (*>
•

all purposes where a Pump can be used. Also, for for-

cing a large body of water to a great height or distance
rapidly.
Also, McGowan 's Patent Ball Valve Pump, designed

for Hot Liquids, Hot Oils, Molasses, &c. Hose Cou pi ins

Lead, Copper and Gas Pipe furnished at the It west in a r«

kel prices.
Full «nd perfect atisfactionguaranteed in allcases,

when properly putup according to directions.
Orders thankfully received an dp romptly filled at the

shortest notice.
SILVER MEDAL. (The highest prize) awarded

theee pumps a ndSteam Pumping Engine at the late Kai

Ohio Mechanics' Institute. June 18, 1355 —ij

ENGINEERING!!
The undersigned is prepared to furnish

SPECIFICATIONS, ESTIMATES, AND PLANS,
In general or detail ofallkindsof

Steam Vessels, Engines, Boilers, Mill Work, &a
Particular attention given to the superintending of
LOCOMOTIVES, TENDERS, CARS,

And Railway Machinery ofevery Description,
While under construction.

AGENT FOK THE PURCHASE of, on commission
all articles required for Railroads, Steam Vessels, Lo-
comotives, Engines, Boilers, Machinery, &c.

General Airent for
ASHCROFT'S STEAM GUAGE, ALLEN AND NOYES
METALLIC SELF ADJUSTING CONICAL PACK-

ING, DUDGEON'S HYUKAULIC JACK,
Also, for Water Guages, Indicators, Steam Whistler

CHAS. W. COPELAN1),
Consulting Engineer,

64 Broadway, S. Y.

CONTRACTS fur Kails at a fixed price, or on com-
mission, delivered at an English port, or at a port

in the United States, will be made by the undersigned,
THEODOKE DEHON,

nol3 10 Wad, »r Broadway, New YorJ$.
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BALTIMORE AND OHIO

GREAT NATIONAL ROUTE
—TO—

WASHINGTON CITY,
BALTI.MOKE,

PHILADELPHIA,
NEW YORK,

AND BOSTON.

TUP. BALTIJIOKH AND OJJSO 1CAIL-
l£iU l>, willi its improved Western connections,

presents aiUrect and desirable route to BALTIMOKTi,
PHILAUELPHIA.NEW YuKn and SOS I ON, and tile

ONLY KOUTKtliat can furnish aTHKOUGH TICKET
AND BAGtiAGE CHECK TO

WASHINGTON CITY.
TWO TRAIjYS LEAVE C/JVC/jVJVjJ77 DAILY,

(Sundays Excepted.)

•J A.M. and 11:30 P. M. via LITTLE MIAMI RAIL.
ROAD; connecting at Columbus with the CENTRAL
OHIO RAILROAD.
Through frcm Cincinnati to Wheeling WITHOUT

CHANGE OF CARS.
Connections at MORROW with the CINCINNATI,

WILM1.NGTON AND ZA Np.SVI LLE RAILROAD, are
made by the 9 and 11:311 P. M. trains.

The above Trains arrive in Baltimore at 7:35 A M.,
5:05 P.M., in Washington II):-1U A . M., 7:115 P.M.
03" Inquire or Tickets via BALTIMORE & OHIO

RA I LROA D.

03- FOUR trains leave Baltimore daily for WASH-
INGTON CITY, at J:3:l A. M-, S:5U A. Jl., 3:3U P. M.,
and 5:3U P. M. Connecting trains leave Balthuoredaily
for PHILADELPHIA, NEW YORK and BOSTON.

FOR THROUGH TICKETS,
And all information-, please apply at the offices, Nos.

2 and 3 Burnet House ; at the old office, soul heast cor-
ner of Broadway and Front streets, and at the Little
Miami Depot.

W. PRESCOTT SMITH, Master of Transportation
Baltimore and Ohio Railroad.

L. M. COLE,
General Ticket Agent,

E. F. FULLER,
General Western Agent.

MOSE LEY'S
TUSULAR WROUGHT IRON

ARCH BRIDGES AND ROOFS.
THi:»E BKIDGID!^ AND HOOFS HAVE

now been fully tested in this -vicinity, and it is

univ-ersally conceded tint they can not be excelled.
The Roofs, are wholly of Wrought Iron, or mixture of
Wood and Iron ; Sheeting always Iron.
The bridges are wholly Wrought Iron except the floor,

wbi idii is wood, like the floors of ordinary Bridges
We are prepared to make these structures in any

quantities, at prices about as follows:
Railroad Bridges, 50 feet sps,;i, 8,(100 lbs., $17 50 per

foot lineal.

Common Road or Turnpike, 50 feet span, 2600 lbs.

$5 75 per fool lineal.

Koofe. all iron, 50 feet width of building. $25 per 1C0
square feet, part wood and part iron, from $12 to ®2U
per square.
Increase of span of bridges, or width of buildings

makes an increase of pric% but the increase in price is

no more than the increase of wooden structures.

gyy^'jwB'jjiH;*
We can furnish ron of every size- to woik into

Bridges and RooTs.and Railroads or other companies
buying the right to use them and the iron of us., can
make their own structures, one third less than the
above prices. Our stnictnrcs weigh only from 1-4 lu
] -L0 that of wood ; difference in freight in a long dis-
tance buys our work. In a few days we will have at
our ractory,4i>7 W«st Third Street, in this city, four
different specimens of our Roi.f, where the public can
inspect them to their satisfaction. We beg them to
gi /2 u-i a call, as all our work is warranted, mid we a*k
w* pay on ordinary johs until ihe work is done and ap-
provd, payments beins secured on conlrcating.

Office. No.GG West Third street, Cincinnati. O.
mayl3. ' MOSELEY& CO-

LITTLE MIAMI

columbus'and xenia

OtV AiN'D AfTElt JMOIV^AY, ISOVE^S-
SBIE&S. •jytSa lfe.38, trains leave Cincinnati as

follows:
» A. M. DAY EXPRESS—Stopping at Way Sta-

tions.

4:i5 P. M. ACCOMMODATION— For Xenia and
Springfield, stupping at intermediate stations.

BB:,JO P. M. NIGHT EXPRESS—Stopping at Love-
land, Morrow, Corwiu. Xenia, and London

Connections are Hade by the 9 A. M., and 11.30

P. M, Trains for

ALIL TBIK KASTfiRN C3TI&S,
The NIGHT EXPRESS Train leaving Cincinnati at

11:30 P. iW., runs daily, except SATURDAYS. The
other trains run daily, except SUNDAYS.

FOR THKOUGH TICKETS
And all information, apply at the Offices, Walnut
Street House, bet. Sixth and Seventh; No. I Burnet
House ; south-east corner of Broadway and Front
streets, and at the Jlasturu Depot.

EC^Trains run by Columbus time, which is seven
minutes fastei than Cincinnati lime.

J. DUKAND, Superintendent.

JT^pOmnihus calls for passengers.

CINCINNATI
LOCOMOTIVE Y/.0.RKS.

The undersigned are prepared to furnish Locumotive
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forgingand casting do neat short not ice. Also, bo It si"or
bridges cut with dispatch.

ap.'JO MOORK & RICHARDSON.

1853 1858.

CINCINNATI AND ST. LOUIS.
Through without Change of Cars,

oino & Mississrppi
(BROAD GTJAGE)

TWO DAILY TRAINS FOR

Louisville, Vincinnes, EvansYille,

Cairo, and St, Louis,

At 9:00 A. M. and 10:30 P. M,

Connecting in St. Louis for all points in Kansas and
Nebraska; Hannibal, Quincy and Keokuk ; at St. Louis
and Cairo for Memphis, Vicksburg, Nachez and New
Orleans.
One Through Train on Sunday, at 10:^0 P. M.
ACCOMMODATION TKAIN at 5:^0 P. M., daily,

(Sundays excepted,) Tor Seymour.

FOR THROUGH TICKETS
To all points West and South please apply at the Union
offices, No. 2 Burnet House; south-east corner Broad-
way and Front street, and at the Depot, corner Front
and Mill streets.

P. W. STRADEK, General Ticket Agent.
Omnibuses call for passengers.

¥001) ENGRAVING.
nOOK ILLUSTRATIONS Viewsnf Buildinsrs, Mach:
13 nery, At. large Cuts fur Snow Cards, Posters, &c
executed in the highest style ol i lie art.

.YflDDLKlOiN, STKOIiKIDGE & CO.,
jan8 ly 119 Walnut st., Odd fellows' Buildin

Monday, Nov. 29, 1358.

Cincinnati, Hamilton & Dayton

&&,£&!&©A,©a
FOUR DAILY TliAINS

LEAVE THE SIXTH ST. DliPOT, AS FOLLOWS:
OOO A. M.—Daylon, Toledo, Sandu-Ocy And Detroit

Mail b-ipress. Also for Lima and Chicago.
C-00 A. M.—Richmond, Indianapolis and Chicago

Express.
8.4U A M.—Cleveland and Pittsburgh Express.

4.30 P. M.—Dayton, Sydney and Sandusky Kight
Express.

4.3© P. M.—Richmond, Indianapolis and Chicago
Express.

5.40 P. M.—Hamilton Accommodation.

DAYTON TRAINS RUN THROUGH TO SANDUSKY
WITHOUT CHANGE OF CARS.

FOR
ALL EASTERN, WESTERN, NORTHERN

AND NORTH- WESTERN CITIES.

CONNECTIONS:
6:00 A. M.—Dayton Mail Train—For Springfield,

Sandusky and all points on that road. Connects at
b ! b a na for Columbus; arrives at Columbus at 12 noou ;

at Farent with trains hast and West; at i lyde lor
Toledo, Detroit and Chicago, arriving at Detroit at
7:30 P- M. Also at Cljde yvith tiains for Cleveland,
Buffalo, &c. Passengers by this train dine at Forest,
at 12:304'. M.

This train also connects at Dayton with Dayton and
Michigan hoadfor Troy, Piqua, Sydney and Lima; con-
nects at Lima for Foil v\a>ne and the West; at
Sydney lor Union, Muncie, Winchester, and puinls on
the B & 1. Road.

Also, connects at Dayton with Dayton aim Western
Road lor points between Dayton and Richmond; with
Greenville and Miami Road ior Greenville, Union,
Winchester and Muncie.
6:00 A. M. Train for Richmond, connects with In-

diana Central Road for Indianapolis, Chicago, Lafay-
ette, Terre Haute, St. Louis, and all Western cities.

Also, with Cincinnati and Chicago Road for Ander-
son, Kokomo, Logunsport, and all points on the
Wabash Valley Road.

8:40 A.M.—Cleveland and Pittsburgh Express, via.,
eDlawareCut Off.—For Cleveland, Dunkirk, Buffalo,
New York and Boston. Also makes close connections
at Cresline for Pittsburgh, Philadelphia Baltimore, and
all Eastern cities.

4.30 P. M. Davton Express, for Sandusky, and all
points on that Road. Connects at Bellefontaine for
Pittsburg, Philadelphia, Baltimore, etc.; at Forrest for
Chicago; at Clyde for Toledo ; at Saniiiiskyjwitb. C. &
T. Koad for Cleveland, Dunkirk and Buf.aJo.

This train also connects with Day ion and Michigan
Road for Troy, Piqua and Sydney ; at Sydney with the
trains on the B. & I. Road Tor Pittsburgh and the
East.

4:30 P. M.—Indianapolis and Chicago Express.

—

Cnnnecu at Richmond for Indianapolis, Tene Haute
and St Louis.
a Iso, connects at Mattoon for Chicago and all points

on the I Hi n bis Central Road.
5:40 P. M,—Train for Hamilton and all way stations

RETURNING TRAliS'S

Leave Dayton at 8:20 A. M., 4:15 P.M., and 7:30
P. M.

Leave Hamilton at 7:00 A.M., 9:17 A.M., 11:30 A.M..
5:42 P. M., and 9:U5 P M.

TRAINS ARRIVE IN CINCINNATI.

From Hamilton 8:05 A. M., and 12:40 P. M.—
From Dayton at 11:52 A. M., 6:50 P. M., and 10:10
P. M.
TFr'For further information and Tickets, apply to the

Ticket Offices, Northeast corner of Front and Broad
way. No. 160 Walnut street, near Fourth, or at in
Southeast corner of Fourth and Vine streets, or at th
Sixth street depot.

D. McLAREN, Superintendent.

PATENT PORTABLE CIRCULAR SAW MILLS.

'PH R subscribers are manufacturing, under patem,iiiw
J. above Mill, in connection with their improved
Ratchet lluuble Setting Head tilocks.
They also keep on hand a full and complete assort-

ment of Cast Steel S-i ws of their own manufacture, Saw
4 uid i ills, shingle Machines, ecc.

Ofbce No. 15 Walnut strce Cincinnati. Ohio
LEE AtLEAVlT
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Central Ohio $45, Mil) per mile.
Cincinnati, Hamilton and Daj ton, 60,000
Cincinnati, Wilmington and Zanesville.. 48.000 "
Cleveland, Columbus and Cincinnati 36,000 "

Cleveland. Painesville and Ashtabula 42,000 "
Little Miami, Columbus and Xenia 40,000 "

Marietta ana Cincinnati, 60,000 "

Steubenville and Indiana, 38,000 "

It will be seen, that the cost of roads in

Ohio, are by no means as small, as ice

rated them, when writing on the subject sev-

eral years since. We admit the fact at once;

but utterly deny either the intention or the

fact of error, at the time of writing. We
assumed the data of engineers, and the actual

experience of roads, at the time. We reasoned

upon such facts as we had. But railroad

operators steadily kept out of view, several

leading facts of importance—all of which

have since been disclosed; and to which are

due nearly all the railroad embarrassments of

the country, viz

:

1. No sufficient estimates were ever made
for the cost of machinery and depots. These

have cost four-fold any estimates which have

been made.

2. No allowance was made for the two great

items of Discount and Interest, amounting, in

some roads to full 20 per cent.

3. No statement was made, of the heavier,

and more costly iron required.

4. No allowance was made for the advan-

cing prices of the country, under the influence

of gold.

The two last items, perhaps, no one was to'

blame for. It could not be foreseen, that

labor and iron would rise, as they actually

did, full 40 per cent, on the prices of 1853.

The resulting consequence of these omis-

sions, was, to increase the cost of the roads

more than 50 per cent., and to put that in-

crease in the shape of debt. It is this, and

this alone, which has caused the great em-

barrassment of many roads,—by enhancing

the cost beyond all calculation, and making

that advanced cost a burdensome debt. It

takes the profit of several years to pay off

these incumbrances, or, even to get the roads

into such a condition, as will fully equip them,

and pay the interest. When this is done, we

can see no reason, why they may not look

forward, (even the most embarrassed) to

tolerable profits in the future.

The Commissioner closes his summary of

railroad operations, with the following para-

graphs :

" But few of the roads declare dividends

;

but, several, such as the Little Miami, Col-

umbus and Xenia, Cincinnati, Hamilton and

Dayton, Cleveland, Columbus and Cincinnati,

Cleveland, Painesville and Ashtabula, Cleve-

land and Toledo, with one or two others have

made large profits. The net proceeds of the e

roads, counted on the aggregate cost, wa.s'i:s

follows :

Cleveland, Painesville and Ashtabula .15 per cent.

Cleveland, Oolumhus and Cincinnatil 12 ^'

Little Miami, Columbus and Xenia 3

Cincinnati, Hamilton and Dayton 7

Cleveland and Pittsburg 3}£ ^
Cleveland and Toledo

jj J|
Indianapolis and Cincinnati 7

Central Ohio y*
(

Bellefontaine and Indiana "*

A revival of good crops and commercial

prosperity will enable four-fifths of the ioad3

E. D. MANSFIELD, - - . ) .„„„
T. WEIGHTSOH, - - - i

t <11tors -

CINCINNATI;
Thursdaydoming-, March 3, 1859.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORNING,

BY WRIGHTSON & CO.
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THE ELEMENTS AND OPERATIONS
OF RAILROADS IN OHIO FOR 1858.

We have before ns a proof sheet of the

Report of the Commissioner of Statistics, (B.

D. Mansfield,) on the Railroads of Ohio. We
shall give an analysis of it, with some com-

ments under each head.

1. ELEMENTS OF THE ROADS.

Number of Roads 31
Length, including Branches and Double
Roads 2,983 miles.

Locomotives (estimating for five roads not
returned) 600

Wood consumed 550,000 Cords.
Coal consumed 10,186 Tons.
Number of employees 7.000

N umber of Passenger Cars 500
Number of Freight Cars 7,000

In this table, we have filled out the blanks

(estimated,) for six roads, which made no re-

turn of their machinery, fuel, or cars.

In regard to fuel, coal is only used on two

roads—the "Ironton Road," and the "Cleve-

land and Pittsburg." The latter consumes

9,955 tons of coal. Wood is now disappear-

ing at so rapid a rate, that we have no doubt,

coal will soon be used on the majority of

roads. A heavily timbered tract will produce

fifty cords to an acre; but woodland, as it

comes, will not yield more than twenty-five

cords. At this proportion, 10,000 acres are

cleared each year for railroads alone I This

wood, to be at a moderate price, must be cut

within five miles of the road, and in that

Tot. 7.—No. 8.

space, more than half the land is already

cleared. It is plain that within ten years, the

majority of railroads must burn coal. It

seems to us good policy, for most of them to

commence now; but, that is a point they will

settle by experience.

2. OPERATIONS OF THE ROADS.

The following comprises what the roads have

done in 1858:

Passengers carried over the whole of the Roads. . 1,180,725
Passengers carried over part of the Roads 2,681,415
Whole number of passengers carried by all the
Roads 3,762,140

Tons of Freight carried over 14 Roads 2, 114,839
Estimated for 16 Roads... . 2,000,000

Aggregate 4,144,839

Number of miles run by 21 Roads 6.047,843
Estimate for residue 2,0110,000

Aggregate 8,647,843

Average speed per hour 23 miles.
'• '* of Freight cars 12 "

Average number of miles to each locomotive. .14,000 "

3. RECEIPTS AND EXPENSES.

Receipts 813.903,225
Gross Expenses 8.698,643
Net receipts 5,204,582

This account includes the Ohio and Missis-

sippi, and the Northern Indiana Road (70

miles of which, terminating at Toledo, is in

Ohio); and this makes the total of these 21

roads, perhaps fifteen per cent. more, than it

should be. The ratio, however, would remain

about the same.

4. PROFITS.

The result shows, that the aggregate profits

on the railroads of Ohio, have been about

four per cent. Examining the results of each

individual road, we find that the profits vary

from less than nothing to fifteen per cent.,

which was made by the Cleveland, Painesville

and Ashtabula Road. This fact shows that if

the railroads had been constructed without

debt, the owners would now be enjoying not a

large, but very handsome income.

5. STOCK AND DEBTS.

The tables also show, that the Stock and

Debts of the Roads were divided as follows

:

Stock $70,638,215

Aggregate Debt 85.600.175

Total $156,338,391)

This includes the five roads we have refer-

ed to as running beyond the limits of the

State. The classification of debts was as fol-

lows:

First Mortgages 837,163.550

Second Mortgages 17.235,250

Third Mortgages 8,129 300

Income and Floating Debt 13,332,395

Total $75,860,4:'5

This excludes the debt of the Michigan

Southern & Northern Indiana, which amounts

to more than ten millions; but includes the

debt of the Ohio and Mississippi.

Some of the roads, such as the Cleveland,

Columbus and Cincinnati, Little Miami, Col-

umbus and Xenia, and the Cincinnati, Hamil-

ton and Dayton, have, either no debt, or,

relatively a small one; but, in general, the

embarrassments of the roads is very great.

The cost, per mile, of some of the leading

roads, is as follows, viz

:
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of Ohio to make reasonable dividends. The
above roads cost about §-17, 000,000, aud pay
about §3,200,000 nett profit, which is near 7

per cent, on cost.

In regard to casualties, the reports of both

companies and coroners show that there has

been very few indeed, and but one in which

any proper complaint could be made of the

road or company."
The year 1859 opens with a very fair pros-

pect of good business, and good returns for

railroads. We anticipate, if not perfect pros-

perity, certainly much better fortune, and
more stable hopes, than their proprietors have

had since 1854 We can not make the future

what we would; but, there is everything in

the condition of the country now, to augur a

better state of things.

LETTER EROM W. WRIGHTSON.

Santa Rita, Ariz., Jan. 28, 1859,
T. Wrightson, Esq.

:

Dear Sir

:

—In my last, I gave you a sort of
general summary of the doings of the Com-
pany up to the date of writing. Since then
we have been occupied in finishing the im-
provements necessary to put on our house,
pushing forward the work on the Salero and
visiting some of the other mines of the Com-
pany.
The Salero has now been opened to such an

extent, as to give the most undoubted evidence
that the old workings were much more exten-

sive than we had previously imagined—a fact

which satisfies us that the mine was a favorite

one. There is also evidence that those who
worked it most recently, had dug away some
of the old pillars left by the early miners, and
partially dug into others at the time they were
forced to suspend operations. All this renders
us the more anxious to get to the bottom of
the old workings, and then commence in a
regular and scientific way. I have arranged
with the Agents of the Sonora Exploring and
Mining Company, that Mr. Brunehow shall

visit the mine in about ten days from the
present time, and then we shall be guided
somewhat by his. judgment as to our future

course with the mine. The plan we most
favor now is, to continue the operation of
cleaning out, and, at the same time, to sink a
shaft at the foot of the mountain on the vein,

and run an adit on the vein till we strike the

old workings. In this manner we expect to

make the new work at least pay for itself, and
probably more, while deeper workings under
the mountains must certainly yield richer

ores.

On Monday last, in company with Mr. G-ros-

venor and Mr. McCarty, I visited the Bustillo
Mine, the Crystal Mine, and the Ojero. The
Bastillo Mine, like the Salero, was mainly
worked from an opening about two thirds the
way up the mountain, but the whole course of
the vein has been opened by successive dig-

gings for about a quarter of a mile. The
main shaft is filled with water. There is a
mezquite tree growing at the entrance of the
shaft. There is another shaft just above this

into which we climbed, and by picking into

the rock with our mining pick, found a very
fair show of metal. This vein pleased us all

much. We have sent specimens of the ore to

Cerro Colerado for assays, as we are not pre-

pared to make them with sufficient accuracy
to satisfy ourselves.

The Crystal Mine is situated about half a
rnilr; beyond the Bastillo and up the arroya.

It also has been opened some distance up the
mountain. The"ore of the Crystal Mine con-

tains more lead, arsenic, and antimony, than
those of the Salero, and is very heavy. The
vein runs wide and full. We suppose the yield

of silver to be small, but for its exact amount
must wait for the results of assay. We design

to send a earga (300 lbs.,) of this ore over to

Cerro Colerado, to be smelted. The Crystal

Mine gives the largest show of metal of any of

the mines now opened, and, in my opinion,

can now be worked with profit. It will, how-
ever, require a large number of men to make
this mine very profitable, as the per centage of

the ore can not be very great, at the present

depth, ten feet only. At the depth of a hun-
dred feet or more,. I have no doubt the results

will be more satisfactory. Our aim will be to

carry a shaft down all our mines to a sufficient

depth to reach the compact vein and better

metal than we can expect at the surface. In
Lower Mexico this is sometimes attained at

the depth of a hundred yards, but generally

deeper. Here we find the rich metal much
nearer the surface.

The Ojero Mine is situated on the crestof the

ridge containing the Salero, and has not been
very extensively worked. The ore that we
found near the old shaft showed very well.

We do not propose to work this mine from the

old diggings. They are too high up. We de-

sign, as soon as we can procure peons and
feel able to begin, to open a shaft near the foot

of the mountain, and work in towards the

center. This will reach the vein by less

work than sinking from the summit.

Of the difficulties of getting all these various

workings fairly started, I can convey no just

idea. We have had to make roads, clear away
brush, cut away sharp pitches, &c, &c, all of

which things take time
; but when done, they

are done forever, and become permanent im-

provements. We will push them all forward

as rapidly as we have the ability. ,.

In my last I alluded to the negotiations go-

ing on for the purchase of the Mission and
Ranche, of Tumacacori. I am happy to in-

form you, that I have to-day completed a safe

arrangement, by which we obtain immediate
possession of the Mission and Ranche.

The Ranche is the finest one in the

whole valley of the Santa Cruz River, and is

the only piece of property here really desirable

for our company. In the days of the old Mis-

sion, several silver mines were worked in its

immediate neighborhood, and their ores re-

duced at the Mission: We shall take immedi-
ate steps to re-diseover these mines if possible,

aud open them for the benefit, of the company.
The substantial, and, I might also add, gor-

geous character of the old Church, and other

buildings connected with the Mission, warrant
the belief that the mines which supported it

paid their workers very handsomely. By this

purchase, the company have an excellent gar-

den well watered, with a fine acequia, containing

grapes and pear trees, and in which we hope
to raise all the vegetables we shall need for

the year; several well watered fields in which
to cultivate corn, barley, beans, &c, &c, and
abundant land bordering the river, for the

purpose of erecting their work shops, &c.

The mines in the San Coyetano Mountains,

which, Mr. Poston informs us', yielded about

one hundred dollars of silver to the ton of ore,

are convenient to this Ranche, and we hope
soon to be able to put a force at work on them.

They do not offer as fair a prospect as those

we are now working, but will, I think, pay a

profit, and add to the receipts of the company.
Hoping that the Directors will approve of

the steps I have taken to advance the interests

of the Company, I am truly vours,

W. Wrightson.

R. R. CENTERING IN CHICAGO.

We condense the following very interesting

article from the Chicago Daily Press and

Tribune, one of the very best statistical papers

published in this country:

Chicago and Milwaukee R. R.—Mahlon B.

Ogden, President; A. S. Downs, Secretary ; H
A. Tucker, Treasurer; M. L. Sykes, Superin-

tendent, Chicago. This road connects Chica-

go with Milwaukee. Length, 85 miles.

Receipts. Pass. Freight. Mail & Mis. Total.

January 89,300 12 4,86905 27131 14,48055
February 7,938 13 3,9:8 29 1,309 85 13,216 26

March 11.C85 14 5.49:113 2811 84 11,468 11

April 14,409 50 4,57525 1,11207 20,156 82
May 1325043 3.11091 1,68629 J8.05354
June 12,83061 1.508 30 1,885 7« 17,230 70
July 12.7U1 42 2,556 35 1,200 22 16,547 0!)

August 12,05858 2,12908 683 06 14,90132
September.... 13,800 95 3,032 01 1,053 87 17 887 43
October 14,7 904 5,226 16 565 01 20,50021
November.... 12,467 90 3,940 23 1,557 35 17,905 48
December.... 10,242 94 4,993 46 56134 15.797 74

Totals 145,58654 46,363 40 12,235 91 204,186 15

The following table shows the total move-
ment of passengers, but as the number North
and South are not stated, it is not so valuable

as it otherwise would be

:

Movement of Passengers.
North and South.

Through. "Way. Total.

January 5,203} 4.809 10,012}

Eebrua'ry 4.585} 3.869 8,454}
March 6930} 5,189} 12.126

April 8.726 6,209} 14,945}
May S.030 5,795 13,825

June 7321} 6,1931; 13,415
July 6626 7,385} 14011}
August 6,895 7,581 14,476

September 7,842 7.228 15,1170

October 7,842 7,328 15.170

November 7,822} 5.787} 13,610

December 6.015} 5,087} 11,103

Total 83,846 72,373 126,219

The first Branch Road running west from
the Chicago and Milwaukee is the

Kenosha & Rockford R. R.—Josiah Bond,
President; Levi Burnell, Secretary ; Chas. H.
Sholes, Treasurer; C. L. Prescott, Sup't; W.
H. Noble, Chief Engineer, Kenosha, Wis.

We have received no report from this road.

Eleven miles were finished last year. Pro-

jected to run from Kenosha to Rockford, and
thence to Rock Island. Length to Rockford,

80 miles. As the next Branch Line we
notice the

Racine and Mississippi R. R.—H. S. Dur-

and, Pres. ; A. J. Redburn, Secy; Wm. M.
Perine, Treas.; Rob. Hareis, Supt. and Chief

Eng., Racine Wis.

Receipts, Passengers. Freight. Mail Ac Mis. Total.

January £3.340 12 $6,26858 « $9,714 70

February 2,623 29 6.-I84 00 a 9,107 29

March 3.725 15 6.912 29 g 10.037 44

4p,il 3,70884 7,>-3187 I 11.64071

May 3.3:3 63 11.996 27 S 15.329 90

June 3,44301 17.142 07 » 29,585 08

July 434-05 12,4-*1 50 1? 16,829 52
August 3.16090 7,55499 2- 10.715 89
September 4.027 55 13.051 46 c- 17.079 01

October 3,722 95 11,895 52 r 15,618 47

November 3.150 11 7.424 82 10,5~4 93

December 2.56160 4.934 48 7,495 08

Total 841,15120 114.077 85 155,229 05

Movement of Passengers.

Total "West. Total East
January 2369 26"]

February 2073 1>-S7

March 2S11 27< 6

April 2730 2773
May 2700 2583
June 2475 2350

July 2958 2990
August 2267 2301

September 2635 2574
October 3137 2991

November 2554 2534

December 2056 2054

Total 30,765 30,344

This road is completed to Durand, 86 miles
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west of Racine. As an extension line of the

C. & M. R. R. we notice the

—

La Crosse, and Milwaukee R. R.—S. C.

Chamberlain, Cleveland, Mortgagee in posses-

sion. Dwight W. Keyer, Milwaukee, Cashier.

Edwin H. Goodrich, Manager,

Receipts, Passengers. Freight. Mail & Mis. Total.

12,7.36 24 775 80 24,2.16 17
10,051 (10

10.310 43
17/52 25
23,81)3 70

January $:u.702O7
February 8,946 46

March 12.67938
April 13,78521
May 17.91293
June 15,04354
July 17,31634
August 16,885 H8

September 23,714 3-«

October 28,357 97

November 87,0113 05
December 13.368 92

28,153 79
28,267 40
20,029 05
37,258 03
32,255 48
26,944 10
18,967 58

437*2
544 70

2,053 03
632 74
678 21

2,025 27
707 99

2,333 18

941 17
J.054 83
4.5! 6 55

20,035 38
26,264 56
33,690 49
42.3:9 43
43,875 54
47,6119 01

37,682 12
03,301 55
61,551 54
55,001 98
36,823 05

Total $205,745 19 269,941 16 16,767 15 492,453 80

Movement of Passengers.

West. East.

Thro'.
January 135

February 109
March 178
April 152

Way 78
June 50
July 51

August 109
September 339
October 602
November 502
December 387

Way.
3378
2625
4348
5482
5604
5476
5242
4963
61 -'0

5815
5837
3043

3513
2734
4526
5574
56H2
5532
5293
5072
6459
6417
6339
4280

192
34!)

201
91
60
55
68
89

450
437
583
470

Way.
3406
2502
3884
4132
4350
4477
4773
4776
5171
6857
5120
3622

Total.

359o
2841
4085
4223
4410
4532
4841
4865
5921

7294
5713
409-J

Total 2,048 58,773 61,421 3,045 53,370 56,415

This road was open for business to La Crosse,

180 miles above Galena on the 1st of October,

1858. Its length is now 200 miles. Opposite

La Crosse, at La Crescent, the Root Rvier Val-

ley or Southern Minnesota Railroad is in pro-

cess of construction. It is to run north-west

to Mankato at the south bend of the Minneso-

ta. It will undoubtedly form, with the Min-
nesota and Cedar Valley Road, a link in the

first line of railroad that will be opened be-

tween St. Paul. Its affairs are in a very en-

couraging condition.

As a projected extension of the La Crosse

Road, we notice the

Hudson and Superior R. R.—John Lock-
wood, Milwaukee, Pres.; A. V. Barringer, Cin-

cinnati, Secy; H. V. Silkman, Hudson, Wis.,

Eng. ; M. L. Noyes, New York, Contractor.

Road to run from Hudson to Superior, at the

head of Lake Superior, 150 miles, with branch
to Byfield, eighty miles—all under contract.

Twenty miles at each end of main line to be
done this year; all to be done in three years.

Has a valuable grant from Congress of farm-

ing, timber, and mineral lands to aid in its

construction. Our next grand trunk line is

the

—

Chicago, St. Paul and Fond tiu Lac R. R.

—

W. B. Ogden, Pres.; S. B. Redfield, Sec'y;

George P. Lee, Treas.; Geo. L. Dunlap. Supt.,

Chicago. Road completed from Chicago to

Janesville, 91 miles, and from La Crosse Junc-
tion to Oshkosh, 47 miles. Fifity-six miles

between Janesville and La Crosse Junction
ready for the track, and will be finished early

next summer. Has a land grand of some
2,000,000 of acres to aid in its construction.

Is projected to run to Marquette on Lake Su-
perior, 393 miles, with branch to Ontonagon,
GO miles—total 453 miles.

Freight. Mail & Mis. Total.

10,685 78 742 09 20,942 65
9.210 64

10,681 41

17,132 40
21.S94 18
26.525 79
23.674 72
18,396 P5
17,503 28
16,700 20
15,463 67
10.240 57

Earnings, Passenge

January 89.5)1 78
February 8,103 47

March ]3."62 78
April 20.009 10

May 15.285 82

June 24.036?

July 13.214 23
August 15.681 06

September 19.134 58

October 18.856 26
Novemher 13.247 11

December 10,911 52

633 49
746 15

784 55
802 89
851 10

1,147 11
1,188 12
1,436 35
1 ,269 90
1.751 13

1,430 16

18,129 50
25.29H 33
37,875 49
40,402 89
52 313 14
38,066 (16

29.266 03
:-8.074 21
36,835 -6

30,'61 91
22,582 25

Total $182,876 20 194,608 50 12,834 92 390,319 68

Thro
January . .

.

February. ...

March
April
Slay
June.'.
July
August
Septeuiber. .

.

October
November. .

.

December

Movement oj
West. WavlV'i,
1420
1126
2139
3826
2063
2020
2346
1463
22i.8

2389
1539
886

2636
2026
3290
3517
3003
2679
3229
3a54
:i948

4184
3878
3176

Passengers.
Total. Th'East.
4156..
4151..
5429..
73; 8 .

.

5066..
5509..

1187
1177
173!
1855
]>4
2708

5568.... 1996
5016.
6156....
6384
5417....
4< 62

1319
1534
1963
996
861

W.F/t
i'349

H-35
3150
3459
2883
2651
3113
3693
4529
4779
4346
3704

Total.
3536
S012
4881
5314
4557
5354
5099
5012
6652
6241
5342
4465

Total...24,334 39,143 63,477 18,394 40,381 59,775

As an extension of the Fond du Lae, we
notice the

Milwaukee and Mississippi R. R.—John
Catlin, Pres.; William 'fainter, Secy; C. H.
Williams, Treas.; William Jervis, Supt.; Mil-

waukee. The trains of the Fond du Lac Road
are attached to those on the Milwaukee and
Mississippi Road at Janesville, and run direct-

ly through to Prairie du Chien on the Missis-

sippi without change of cars. Through tickets

by the Lake Shore Road are also sold over this

line to all points on the Upper Mississippi. Its

length is 192 miles.

Receipts, Passengers.
January
February .

March....
April
May
June
July
August.

.

September.

$ (5,979 3S

14.156 58
21.134 39
33.990 (6
30 419 f3
29.422 81
29.353 12

26.017 85
29,1 07 73

October 34.635 64
November 19,78012
December 20 ,696 58

Freight. Mail & Mis. Total.

25,827 12 1.375 00 43,081 44
24,534 65 1,205 00 59.896 23
29,285 33 1.494 66 51,934 38
49,798 88 1.216 06 76,(05 95
55,110 33 1.216 66 85.787 82
73,160(9 1,216 66 1(3,699 56
68.215.72 1 ,877 60 99,4^6 44
32.64150 1,877 01 60.137 02
75.419 04 1,877 61 1116 904 38
55.963 17 1,887 61 92.476 42
41,71003 1,1-8041 63,35056
3(1 334 83 2.384 41 53,415 82

Total $305,866 83 557.900 20 19,479 89 883

Movementof Passengers Through.
January 796
February 7441
March 1,3- 3i
April 3.447
May 3,065
June 2 384i
July 2,615
August 2 .550

September 2.67S
October 2.542
November 1,299
December 964

.186 02

Way.
ll>,5>7

8,594
li.915

12,658
11,973
12.239

13,269
11,191

12,823
10,782
11,268
8.752

Total 24,829 143,081

Galena and Chicago Union R. R.-—John B.

Turner, Pres.; William H. Brown, Vice Pres.;

W. H. Larabee, Secy; Henry Tucker, Treas.;

Philip A. Hall, Supt 1

; Wm. J. McAlpine, As-
sistant President and Chief Eng., Chicago.
Length from Chicago to Freeport, 121 miles.

With the Illinois Central it forms a direct line

to the Mississippi at Dunleith.

Receipts, Passengers. Freight. Mail & Mis. Total.
January $55,2'5 09

February 48.'97 25
March 61,90750
April 85.575 27
May I09.9846S
June 100,685 95
July 116,897 84
August 72,812 23
September.... 110,297 23
October 87,674 13
November 68. 58 18

December 50 02140

Freight.
26,70". 59
22,183 34
37.573 12
51.557 41
44,2.-0 76
41,933 13

45,124 57
44.276 ?6
46.008 92
49 332 6 !

32,986 36
30,239 95

3.3->8 20
1,60(130

4.431 01

4,2(0 87
3.0?2 43
4,1(8 57
5,262 97
5.256 17
5.044 (.8

4 748 13
2.768 79
6,850 87

85.319 94
74,180 89
103.911 63
141 .333 55
157,053 87
210.727 65
157.285 38
122,350 76
101.949 23
141.652 88
ili3.8l3 23
8^,082 22

Total.. .81,022, 141 09 472,269 13 5:1,150 45 1,547,56123

Movement of Passengers.
st. W.iyW't. Total. Thr'E't.Thro' West

January 1,045
February. . . 874
March 1.645

April 2.751

May 2,284
June 2.212

July 2.006
August 2,037
September.. 2.091

October 2.211

November.. 892
December.. . 572

Total... 21,220 181,516 212,730 20,177 171,800 191,997

The first branch line of the Galena is the

Fox River Valley R. R—B. W. Ravmond,
Pres., Chicago. Runs from Elgin to Wiscon-
sin State line, 34 miles. As an extension, we
notice the

Wisconsin Ccntral R. R,—John E. Holmes,
Pres., Jefferson, Wis.; Edward Barber, Secy;
P. H. Brady, Treas.; Frederic J. Starin, Snp1.
and Chief Engineer, Whitewater, Wis. Only
eight miles from the State line to Geneva of
this rood is finished. Projected to run thence
through the heart of Wisconsin to Stevens'
Point. The part finished is run by the Fox
River Valley Road. The next Road running
North is the

Beloit Branch of the Galena R. R.—The
officers are the same as the Galena Road. It

connects Belvidere, 78 miles West of Chicago,
with Beloit, Wis. Length 20 miles. As an
extension, we notice the

Beloit and Madison R. R.— Hon. L. J.

Farwell, Pres. ; A. W. Ernst, Secy, Madison,
Wis. ; W. M. Larabee, Assistant Sec'y, Chica-

go. This Road is finished from Beloit to Foot-
ville, 17 miles, and will be 47 miles when com-
pleted to Madison. It will be extended thence
to Portage City, 38 miles, connecting there
with the La Crosse Road. The next in order
is the

Mineral Point R. R—Luther Beecher, Pre-
sident ; Thos. S. Alien, See. ; Francis Vivian,

Treas. ; George W. Cobb, Slept., Mineral Point.

This Road extends from Warren, on the Illi-

nois Central, 145 miles West of Chicago to

Mineral Point. Length 32 miles. It will be
extended to the Wisconsin River, making it

50 miles long.

Freight.Receipts, Passengers.

January $772 30
February 549 61)

March 1,107 63
April 99205
May 1,21360
June 1 .426 30
July 1,81426
August 1,440 00

September 1.611151)

October 1 ,043 30
November 1,17245
December 79220

Mail & Mis. Total

81,09765
807 60

V6072 ....'

3;304 6o
4,4(9 34
6,371 44
4,20538
2.3K2 15

4.95355
3,73101
2,560 33 For the year—
2,2o7 20 1,552 52

Total $14,01578 37.487 1 ,552 52 53,055 38

Movement of Passengers.
North. South.

Thro'.
January.. . .1461
February.. .109

March 212
April 184
May 182j
June 198

July 274
August :

:V8
September..225
October 175

November. .169

December... 110

Total... 2,293

Way.
91
59 Va
84 y,

130>4
113
lf9

3861
113
233
152

98

Total.

2371
1684

2961
3I8J
2951
387
660 >i

4-'l

458
327
241
2(8

Thro'.
199
132
247 y,

230
22 IX
239
331

339
324H
252
238
126

Way. Total.

051 264 >£
481 188 %
80 my.
90 3-0
1171 3L9
146 385
355 686
89 428

179"i 498
127 379
47 « 285K
62 >a 188*

1,725 2,019 2,879« 1,402 4,261>£

The next projected line is the

Prairie du Chien and La Crosse R. R.

—

S. U. Hastings, Sec'y; J. M. Levy, 'Treas., La
Crosse. Projected to run from Dunleith to

La Crosse on the east bank of the Mississippi,

150 miles. As an extension of the Galena and
the Illinois Central, we notice the

Dubuque and Pacifc R. R—J. P. Farley,

Pres.; James M. McKinlay, Sec'y; C. H Booth,

Treas.; A. H. DeClercq, Supt; B. B. Provost,

Chief Eng., Dubuque, Iowa. Road complet-

ed 40 miles west of Dubuque. Trains run to

Nottingham, 38 miles. Projected to run from
Dubuque to Sioux City, 331 miles. Has a
land grant of 1,257,000 acres.

Freight. Mail &. Misc. Total.
$1.94421
1,72154 .... ....

1,70696
1,97991 . .. ....

2.620 21
4,88130
3.91371
2,?39 20 200 ....

2.783 22 200 ....
2,(50 29 200
1,98122 200

December, aht. 1,435 00 abt 1.435 00 200

Receipts, Passengers
January $2,434 84
February 2.125 20
March 2,581 70

April 3,070 43
May 3,158 59
June 3.223 70
July.. 3.030 47
August 2.540 12

September 2.625 01

October 2.643 68
November 2,040 43

Total $30,909 17 $29,468 83 1,200 $61,57800
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The fourth main trunk road is

Galena (Fttlton) Air Like.—Officers the

same as the main line. Runs from Chicago

to Fulton, on the Mississippi, 136 miles. As
an extension of this road, we have the

Chicago, Iowa and Nebraska R. R.—Chas.

Walker, Chicago, President; Geo. W. Bourne,

Clinton, Iowa, Secy; Chas. A. Lombard, Bos-

ton, Mass., Treas. ; M. Smith, Clinton, Iowa,

Supt. and Chief Eng. This road is completed

from Clinton, on the Mississippi, nearly oppo-

site Fulton, to Lisbon, 64 miles. It is to be
done to Cedar Rapids, 81 miles, some time in

May. Projected to run thence north to St.

Paul, Minnesota. Total length 232 miles.

Connects at Cedar Rapids with steamboat na-

vigation on Cedar River north some 60 miles.

Receipts. Passengers. Freight. Mail & Mis. Total.

Jin uiiry... . $82505 1,918 50 2(1151 2,945 116

February 664 75 1,540 (I I 200 TO 2.414 16

Mirch 1.23390 1.759110 19078 3.19268
April 1.13240 2.17034 210 27 3,51" 01

May 1,57031 2.499 70 P'969 4,21.970

June 1,38265 5,098 43 2"1 42 7.282 50

Julv 1,411140 4,12148 234 43 5 750 37

August '.. l.r-91 91 2,379 16 22163 3,992 70
Sep:eniber... 1,78477 2.40139 222 79 4,408 95
Octjher 1.52041 2,385 49 256 59 4,162 49
November... 1,'.02 74 2,872 42 252 15 4,427 31

December 1.I7U00 3.062 88 254 06 4.486 94

Total...£15.379 29 i 32,817 86 $2,665 OS 550,852 23

Movement of Passengirs.
Total West. Total East.

January 6(8 640
February 469 439
March 905 887
April 900 698
.>, ...v.' 14 15 1290
June 946 911

July 1185 1157
August 957 999
September 13n3 1371
October 1051 1104
November 818 91,3

December 593 586
Total 11,250 10,985

Returning to Illinois, as a southern branch
of the Galena Air Line, we notice the

Sterling and Rock Island R. R—Miles S.

Hjnry, Pres. ; Nelson Mason, Treas. ; David
Leavit, Chief Eng., Sterling. This road pro-

jected to run from Sterling to Rock Island, 50
miles, it is in a forward state of construction.
We belipve it is to be completed some time
during the coming summer. The fourth trunk
line in our order is the

Chicago, Burlington and Quinct R. R.

—

John Van Noitwick, Batavia, Illi., President;
A. aos T. Hall, Secretary and Treasurer; Chas.
G Hammond, Superintendent, Connects Chi-

cago with Burlington, Iowa, 210 miles. It

crosses the Rock Island Road at Pond Creek,

im.ii.iiig it necessary for us to notice its branches
before those of the Rock Island, though lying

further south in Iowa and Missouri.

Jirceipts, Passengers. Freight. Mail & Mis. Total.

January..837,99948 $63,1113 90 §2.634 51 $P 3,729 92
F;b 311.393 c8 61.57142 2.678 93 96.644 26
M irch 45.154 43 68.930 56 2.797 82 116,88271
April 52,903 19 74.34153 2.85133 130,096 1:5

May 47.2'374 80,51620 2,863 38 ]3l'.6 3 42
Ji:oe 42.623 49 1 3.1 112 82 3.2I3-.6 158.83087
Ji-.ly 44.155 49 9.1.417 47 2,952 88 142,525 84
August... 43,185 15 103,079 09 2.6.689 148,92173
S»pt 53,328 64 11".15730 3.163 01 166.648 95
0:t 5J.39740 102.604 54 2.75153 157.756 47
Nov 42.170 55 89.917 71 2.74971 135.12797
Dec 41,27891 68,70682 2,91671 112,932 45

Total.. S533,034 75 $131.3,421 97 834,252 92 $1,0C0,709 64

Movement of Passengers.

West. East.

Thro'. Way. Total. Thro'. Way. Total.

January.. 405 11,487 11 9-2 675 11.778 12,453
Feb 558 8,165 8,723 439 8.196 8.635

Ilarch.... 917 13.450 14,->67 507 12.464 12,971

April.... 1.324 14.291 15.015 9"6 13.140 14,076

May 1,1:65 12.719 13,784 758 12.362 13,120

June.... 984 11.582 12,566 691 11.662 12,3:,3

July.... 762 13,.'26 14.288 715 13,257 13.972

August.. 732 12,455 13,187 393 14,(25 14,923

Sept 1.518 13.C57 15.175 1,612 14,001 15.013

Oct 1.301 15' " •""7 629 15388 16.017

Nov 815 1' 502 12,5V7 9.6 11.748 12.674

Dec 507 i: 131 11,5 -1 1,100 11,662 12,762

Total. 10,998 149,071 160,069 9,286 149,683 158,969

As an extension we notice the

Burlington and Mississippi R. R.—Edward
L. Baker, Boston, Mass., President; J. N.
Dinsmore, Boston, Mass., Treasurer; J. G.

Read, Burlington, Iowa, Superintendent and
Vice-President ;.H. Thielson, Burlington, Iowa,

chief Engineer. Road in operation to Agency
City, 70 miles west of Burlington. Will be
finished in a short time to Ottumwa, 75 miles

west. Projected to run to the Missouri at the

mouth of the Platte, 220 miles. Has a land
grant from Congress to aid in its construction.

Receipts, Passengers. Freight. Mail & Mis. Total.

January $3.230 71 $2,490 89 $2075 $5,72126
February 2,313 15 2.11629 369 19 4,79863
March 3,576 7(1 2,957 36 92 62 6.627 18

April 4.043 75 3,312 05 25 15 7.380 95
May 3,48220 2.142 05 312 78 5.967 03
June 3.'3143 2.45671 89 86 5,578 112

July 3.4U 34 2.57182 5 00 5,99516
August 3.7(622 3,182 49 327 64 7,216 35
September 5.639 47 5.51136 9182 11.242 65
October 5.902 04 5,05168 338 75 11,342 47

November 4.386 09 6.14984 2425 10,55078
December 3.646 EG 4,957 51 197 27 8,80162

Total S4lj,377 58 $42,869 46*1,975 06 $91,22210

Movement of Passengers.
West. East.

Thro'. Way. Total. Thro'. Way. Tolal.

Jan 4l(|i 1273 16831 432 12591 1691J
Feb 305 1001 13116 348 923 J2 1

Mar 544 1581 2125 4li5 1451 1916
Apr 612 1911 25-'3 409 1394 1303

May 478 1629 2107 4345 1196 16301
June 428 1173 1601 4041 M35J 1440
Julv 479 1227 1706 463 13591 13221
Aug 3061 14241 1731 321 1515 1836
Sept 1298 14471 27451 1279 1246 2525
Oct 829 1279 2108 828 11691 19971

Nov 524 12041 17281 652i 1268 19201
Dec 390 1122 1512 5541 10654 1620

Total.. 6,604 16,272122,3761 6,591 14,8821 21.4731

As an Illinois branch of the Chicago, Bur-

lington and Quincy, we notice the

Quincy and Chicago R. R.—N. Bushnell,

Quincy, Pres't; C. G. Hammond, Suj)t; John
C. Cox, Quincy, Secy, and Treas. This Road
connects with the Burlington line at Galesburg,
168 miles from Chicago, and runs thence to

Quincy, on the Mississippi, 100 miles. It is

run in close connection with the Chicago, Bur-

lington and Quincy Railroad.

As an extension, we we notice the

Hannibal and St. Joseph R. R.—Joshua
Gentry, Marion Co., Mo., Prest; John L.

Lathrop, Hannibal, Mo., Sec'y. and Ti-eas. ;

Josiah Hunt, Hannibal, Mo., Supt. and Engi-
neer. This important line has been completed
during the present month of February, 1859.

It runs from Hannibal, Mo., to St. Joseph, on
the Missouri River, 207 mih s. The Chicago,

Burlington and Quincy Road connects with it

by steamer from Quincy, 20 m'les. By this

line passengers from Chicago wi I be landed on
the Missouri River in twerty-s x hours from
Chicago, some four or five hund ed miles above

St. Louis. This line will have a great influence

in diverting the trade and travel of the valley

of the Missouri, of Kansas and Nebraska, to

Chicago. Returningto Chicago, the fifth trunk

line is the

Chicago and Rock Island R. R,—Henry
Farnam, Prest; Francis H. Jones, New York,

Secy. ; E. W. Dunham, New York. Treas. ;

John F. Tracy, Sup't. This Road connects

Chicago with Rock Island, where the only rail-

road bridge yet thrown over the Mississippi

connects it with the Miss, and Missouri Road.

Receipts. Passtneers. Freight. Mail & Mis. Total.

January J 32,205 43 36,229 39 3,620 84 72.045 66
February.... 27.254 23 36,432 11 3,620 82 67.307 16

March 44,31988 44,132 98 3.620 84 92.120 44

April 45.42742 43,072 28 3,620 84 92,120 44

May 4",553 22 36,484 96 3.558 34 80,594 52

June 38,67143 47,752 84 3,613 32 90,14364
July 35.61453 42.80158 3 958 34 82,374 45

August 37,687 00 42,139 31 3.553 34 83,384 65

September... 42.413 00 49,013 73 3,558 32 94.985 14

October 40.370 84 47,830 62 3.553 34 92.759 30

Novmher. .. 34.10138 35,963 34 3.808:2 73,833 04

Dei-ember*... 29.919 62 27.29913 3.000 0(1 62,218 80

Total.... S449.526 02 489,152 32 43,10165 981,780 00

Movement of Passengers.
West

Thro'.

Jan 985
Feb 1,022
Mar 2,007

Apr 2,937
May 2.213
June 1,917
July 1,113
Aug 1.483

Sept 1.958

Oct 1.902
Nov 1,256
Dec* 1,205

16,627 107,431 124,053Total. ..20,356 112,496 132,1:32

Estimated.

As an extension, we have the

Mississippi and Missouri R. R.—Hon John
A. Dix, New York, Pres't. ; H. Price, Daven-
port, Secy. ; F. H. True, New York, Treas.

;

John F. Tracy, Chicago, Sup't. The first

division of this Road is to run from Davenport
to Council Bluffs, 300 miles—55 miles, to Iowa
City, are now completed. The work is pro-

gressing west of Iowa City. The second divi-

sion runs from Muscatine to Oskaloosa, 100
miles, and is finished to Washington, 37 miles.

The third division is finished from Muscatine
to Wilton, the junction with the main line, 13
miles—is to run to Cedar Rapids, 50 miles.

This Road has a land grant of half a million of

acres to aid in its construction.

Receipts, Passengers. Freight. Mail. Total.

January.

-

..$6.173 75 12,692 31 18.866 0»

February.. . . 6.07(1 43 9,042 10 15.112 59
March.. .. .. 8,172 38 7,768 23 15,940 66

10.245 50 19,596 03

May .. 8,631 49 11,356 68 19.988 17

June .. 7,504 94 9,:-69 96 16.874 90

July .. 6,850 54 9,845 39 16,697 93
August .. 6,475 96 6,215 26 12.691 22

September .. 8,918 92 12,054 38 20.973 38
October. .. .. 8.863 50 11.037 05 10,90i 55

November. .. 7,005 79 11.177 93 18,183 02

December. ... 6,259 79 13,357 61 3,400 CO 19 617 40

Total.... $90,280 02 S124, 162 51 $3,400 00 $217,84253

Movement of Passengers.

West, East.

July 779
Aug 804
Sept 1,048

Oct 1.052

Not.

Thro'. Way. Tolal. Thro.' Way. Total.
2,233
2,040
2.454
2,318
2.1(0

3,112
2.844
3,503
3.407
2.SI2

574 2.?49 2.922

801
760

1,053
1,015
762
695

2,358
2,512
2,783
2.623

2.487

',159

3,272
3..V6

3,638
3..60

2,469 3.164Dec.

Total 5,060 13,605 18,665 5,087 15,233 20,320

As a branch of the Chicago and Rock Island,

we notice the

Peoria and Bureau Valley R. R,—Hon. N.

B. Judd, Pres't. ; J. F. Tracy, Sup't. ; W.
Cockle, Peoria, Sec'y. ; Charles W. Durant,

New York, Treas. This Road is leased to the

Rock Island Railroad Company, at an annual

retalof$125,000. It extends from Bureau, 144

miles from Chicago, to Peoria, 47 miles.

As an extension, we have the

Peoria and Hannibal R. B.—Isaac Under-
bill, Peoria, Prest; A. M. Johnson, Vermont,

III, Sect'y ; N. Beedles, Lewiston, Treas., HI.,

W. G. Wheaton, Supt. ; and Chief Engineer.

This road is projected to run from Peoria to

Hannibal, 139 miles, to connect their with the

Hannibal and St. Joseph Railroad. It is gra-

ded through Peoria county, and the work is

progressing along most of the line. No debts

are allowed to accumulate. The work is be-

ing done by local subscribers. These are

sufficient to grade and furnish ties for the

road. Prospects good.

We notice here the

Peoria and Oquawka R, R.—N. B. Curtiss,

Peoria, Pres't; P. B. Roberts, and W. H.

Cruger, Peoria, Sitp'ts. ; Henry Nolte, Peoria,

Sec. ; 0. Chaunt, Resident Engineer.

The above were the officers last year. From
Galesburgh to Burlington it is included in the

Chicago, "Burlington and Quincy Railroad
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The distance from Galesburgh to Oilman, on

the Chicago branch of the Illinois Central

Railway, is 143 miles. The road connects

with the Peoria and Bureau Valley, Chicago,

Alton and St. Louis, and Branch of the Illinois

Central Railway for this city.

As an extension of the Bureau Valley we
notice the

Illinois River Railway.— R. S. Thomas,
Vir., Pres't; B. S. Prettyman, Pekin, Vice

Pres't; M. H. L. Schooley, Vir., Sec; Francis

Low, Havana, Treas. ; J. B. Cummings, Pekin,

Chief Engineer.
This road extends from Peoria to .Jackson-

ville—83 miles. It connects at Jacksonville

with the Jacksonville, Alton and St. Louis

Railroad—thus to form, in connection with the

Chicago and Rock Island, and the Bureau
Valley Railroads, a through line from Chicago

to St. Louis.

All the iron, chairs, spikes, switches, &c,
are purchased and will be delivered early in

the spring, and a running arrangement made
with the Chicago and Rock Island Railroad,

provides all the motive power, cars, &c, for

the operation of the road.

Work progressed steadily during the past

year ; 54 miles of the road bed ready for track

between the Junction with the Peoria and
Hannibal Railroad, 1} miles south of Peoria,

and Virginia in Cass Comity, 60 miles. The
work in Tasewell, Mason and Cass Counties is

progressing rapidly, and the grading will pro-

bably be completed to Virginia by July 1st,

1859. The materials for the Illinois River

bridge are nearly all delivered, and it is ex-

pected to have the track laid from Peoria to

Pekin by July 1st, 1859. The whole line from
Peoria to Jacksonville is to be in operation

by January 1st, 1860. The next trunk line

leading from this city is the

Chicago, Alton and St. Louts Railroad.—
Hon. Joel A. Matteson, Springfield, Pres't;

James K. Alexander, Bloomington, Sec'y; R.

Eaton Goodell, Joliet, Treas.; Asa H. Moore,

Bloomington, Svpt.

This road connects Chicago with Alton and
St. Louis, 284 miles. It is, therefore, one of

our most important lines. We have no report

showing the movement of passengers.
Earning*.

Freight.
22,(171 74
23 887 50
35.917 24
38,300 52
32,408 80
30,280 II

31.201 42
50.690 68
51,173 59
39.425 4.1

31.982 19
21,360 71

Total. ... $417,8U3 26 424.784 94 $24,753 32 $867,288 52

The next great trunk line is the

Illinois Central Railway.—W. H. Osborn,
New York, Pres't; W. K. Ackerman, New
York, Sec'y; J. N. Perkins, New York, Treas.;

G. B. McClellan, Chicago, Vice Prest, Supt.

and Chief Engineer.
The road extends from Chicago to Cairo at

the mouth of the Ohio, and from Centralia,

112 north of Cairo, to Dunleith, on the Upper
Mississippi. Total length, 704 miles.

Receipts, Passengers, Freight.
" 60,14310

53,968 01
70,741 02
81.773 38
76.293 66
75,381 43
75.644 29

Passengers.
January.

.

.$35.662 20
Fehruary.. . 21.608 B5
March . 34,633 22
April . 50,701 27

May
June . 35.657 66
July . 35.248 59
August. .

.

. 30,108 64
September . 38.11118
October . 39,6(19 21

November. . 30,9' 1 16

December. . 26,799 11

Mail & Mis. Total.

7,250 l 64,983 94
668 97 51.165 12
899 91 71,45(137
83 30 89.085 1 9

618 40 71,817 73
23 00 65, 966 80

14,531 64 80,93(1 65
25 (10 89.824 32

101 00 89,384 64
150 iiO 79,214 66

2 10 64,885 3)
370 00 48,529 82

Movements of Passengers.
North. South. Through. Way

January • ••
February
March ••.
April
May
June
July
August
September
October
November ......

December
Total.. ..287,263

.-1.

Total No.
38,8 3
30.525
46.530
51.906
49,281
49.164
52.486
47,900
60,462
50,203
43,320
43,076

281,41,7 101,341 467,329 568,679

Land Department Illinois Central Rail-
road Co.—J. W. Foster, Commissioner ; A. E.

Burnside, Cashier; P. Daggy, Sec.; J. B.

Austin, Registrar.

The transactions of this department up to

the 1st of January, 1859, were as as follows:

Whole grant. Sold. On hand.
Acres. Acres. Acres.

Construction Lands. 2,000 100 871,448 75 1,123,55175
Free Lands 345(00 195,81358 1451,186 48
Interest Lands 250(100 162,573 50 87,426 50

Total 2,595 000 1,229,635 33 1,305,164 69

The sales in 1858 were

—

28.91)1.55 acres for cash and notes $307,157 75
Add Town Lot Sales 18 550 80

Total $325,7(855
Add previous sides $15,311,440 40
Aggregate of all sales to date $15,637,148 95

BONDS.
Of the Construction Bonds, there have been

finally canceled $927,000 00
Of the Free Land Bonds, there have been

finally canceled 126,000 00

Making in all $1,050,000 000

These lands, given by Congress to aid in

the construction of this road, it should be
remembered, are among the finest in the

Mississippi Valley. More than one half of

them, worth from twelve to fifteen millions

dollars, still remain unsold. The long time

and easy payments offered by the Company
should make them specially attractive to set-

tlers. The first in order of the three great

eastern trunk lines is the

Pittsburgh, Fort Wayne and Chicago
Railroad.—J. Edgar Thomson, Philadelphia,

Prest. and Chief Engineer; T. Haskins
DuPuy, Pittsburgh, Acting Pres't; J. K.

Edgerton, Ft. Wayne, Ind., Vive Pres't; A
Bradley, Pittsburgh, Pa., Sec; T. D. Messier,

Pittsburgh, Pa., Auditor; J. P. Henderson,
Pittsburgh, Pa., Treas.; Jno. J. Houston,
Pittsburgh, Pa., Gen I E. & P. Agent; Jno.

B. Anderson, Pittsburgh, Pa., Gen'l Supt;
J. N. Du Barry, Ft, Wayne, Ind., Supt. W. D.

D. W. Ross, Chicago, Gen'l Agent.

This road was completed to this city Dec.

25th, 1858. It connects at Pittsburgh by the

Penn. Central and other roads with all the cities

on the Atlantic seaboard. Length 467 miles.

Earnings. Passengers. Freight. Mails, Rents,&c. Total.

January .,.. .$48.747" 79 $39,894 74 $6.093 29 §94.735 83
February...... 40.542 64 47.170 03 10,02781 97,770 48

March 71,23951 09.317 08 11,32147 151,873 06

April 69,00631 5",i>87 57 11,21146 139,8(534
May 61,73918 43,1(18 89 10,556 72 115,40479
June 58,63421 39.216 91 10,069 16 107.9205S
July 48,385 55 48,780 76 10,617 56 107,789 87

August 61.9"455 76,540 15 11,53007 149.974 77

September 81,399 33 81,597 30 11,297 24 174,280 92
I October 78,664 71 76.724 55 10,189 79 160,57905
November .... 62,8>5 01 5-\453 57 10,189 45 131.52803
December (est.) 58,630 20 59,260 24 14,226 03 132.112 47

January... $56,889 27
February .

.

49,259 30

March 72,454 47
April 33.19568
May 70,766 39
June 64.12009
July 63.60727
August.... 65,042 96 120,840 09
September. 90,78(1 32 1 12,191 54
October 75,142 29 94.390 00

November. 63 490 17 70,943 47
December.. 63,08125 71,624 28

Total.. .$819,829 37 975,944 87 130,804 28 1,976,578 52

Total $742,372 04 099.053 79 126,354 35 1,567

Movement of Passengers.
West. East.

78018

Mail & Mis. Total. Thro'. Local. Total. Thro'. Local. Total.

13.028 62 Jan 3,298 12.886 16.184 3,847 13,155 17,002
2.' 31 9,097 11,828 2,000 9,164 11.064

Mar 5,565 13,718 19,283 3.035 13,206 16,301

15.01105 April 5,832 13,363 19,195 2,756 13,017 15,773

May 4,519 12,731 17,250 4,057 12,586 16,613
14.691 14 Jure . 3,476 13,559 17,035 3.159 13,685 16,844

July . 3,130 17,1:6 20,266 3,069 16,924 19,993
17,069 96 August .. 4,320 17,857 22,186 3,637 17,379 21,016

. 5,652 17.842 23.491 4,832 18,254 23,086

4,892
3,580

17,804

14,172
22,096
17,752

3,781
3.269

17,665
14.600

21,446
Nov 17,869

17.293 20 Dec. (est.) 3.400 13,500 16,9110 3,100 18,800 16,900

Total. ...50,104 173,665 224,069 40,542 173,395 313,937

Next we notice the second great eastern

line, the

Michigan Southern and Northern Indiana
Railroad. — Geo. Bliss, Springfield, Mass.,

Pres't ; Wm. Waleott, New York, Sec. pro tern;

Wm. Waleott, New York, Treas.; Jno. D.

Toledo, Ohio, Supt.
Connects Chicago by Cleveland and Toledo

and other eastern roads, directly with all the

seaboard cities. Length 242 miles.

Receipts. Passengers. Freight. Mail & Mis. Total.

January $55,11928 411,968 90 10,649 00 106,737 18

February.... 46,704 02 34,155 14 16,877 03 97,736 81

March 81,878 73 01.960 08 16,643 33 160,588 14

April 96V49 71 79.686 40 311,0913d 21,6,63041

May 80,289 18 67,48164 40,(2891 187,67970
June 7997050 68.376 53 31.78998 180,13701
July 71,01948 60.968 36 17,618 94 149,606 78
August 71,77266 100.044 72 27,58435 2(2,40(73
September.. 100,61:9 43 103,04132 18,: 01 13 222,641 t8

October. 97,27041 9-1.459 83 19-91104 211,64133
November... 77,894 37 73,20198 22.927 C4 174,023 39

December... 57,928 70 64,577 41 16.926 38 139,432 58

Total. . . . S920.366 53 849,508 36 209,452 08 2.030,346 97

Movement of Passengers.

(
West , ,

East. ,

Thro. Wav. Total. Thro. Way. Total.

January.... 2.\'244 11,974 14,1984 1,851 12.221 14,075

February... 2,2351 8,7361- 10,972 1.699J 8,276i 9,916

March 5.257 14,7511 211,0' 84 2.393 12.737 15,130

Apri 7.8471 15.3351 23,433 3,525! 12.1031 11,629

May 6.2721 12.2681 18,541 2,6884 11.30-4 14,001 ,

June 4>33 13,088 17.121 3,0361 14,0574 17,094

July 3,885 13.8044 17,6894 3,5754 14,940 17,5154
August 3,501 13,358 10,851 2.9881 14.6101 17,599

September.. 4,645 15,508 20,213 3.9:8 15.2694 20,2074
October.... 5,1394 15,870 20,5091 3,052 15.5254 19,177
November.. 3.2881 13,:(26 16,6144 3,4234 14,409 17.8324
December. . 2,1344 12,3814 14,510 2,6544 12.342 14,9964

Total.... 50,7634 159,962 319,7251 33,390158,8011 192,2034

The latter table shows that the number of
through passengers is greater West than East,

in all the months of the year, except Novem-
ber and December.
As a branch of the Michigan Southern and

Northern Indiana, we notice the

Lastly, we notice in our order the third great

Eastern line, the

Michigan Central Railway. — John W.
Brooks, President; W. B. Fowle, Boston, Sec'y;

Isac Livermore, Boston, Treasurer; R. M. Rice,

Detroit, Superintendent; John M. Berrien,

Detroit, Engineer.

Connects Chicago with Detroit, 282 miles.

Thence by the Canada Great Western, the

Grand Trunk, the New York Central and other

roads, with all the Atlantic cities.

Receipts. Passengers. Freight. Mail & Mis. Total.

January.... $53,611 30 62.755 99 6.01260 122,370 95

February-... 45,215 06 56,48576 5,80100 107,502 40
March 81.89852 77.933 41 6,106 10 105,93603
April 114,773 79 102,236 81 5.999 77 223,01037
May 99.015 19 80.709 94 6,00188 185,727 01

June 99,24956 65,596 14 6,001 88 170,847 58
Julv 82,48820 55.23377 5 15048 148.87245
August 89,06099 81,001(9 5.998 74 176,06082
September.. 113,(32 67 105,489 95 6,00188 224,574 5(1

October 10:1,6 3 29 100,262 86 6 00188 109.868 03
November... 73,11137 77,184 75 6.00188 156.29800
December... 57.954 30 06,863 53 5.29188 130,108 71

Total. ..$1,013,062 24 931,752 98 71.370 03 2,016,185 85

Movement of Passengers.
, West. , , East. ,

Thro. Way. Total. Thro. Way, Total.

January 2 080 9,423 11.503 1.952 8,697 10,619

February.... 1,987 7,324 9,311 1.661 6.347 8,008

March 4,6831-12.(57 16,72012,6604 9 8"94 12,399
April 9,231-1 12,2004 31,492 3,461 9,756 11,317
May 7,378 10,135 17,513 3,276 9,-84 13.310

June 6.085 10,835 16,920 4,701 10,840 13,542

July 4,302 12,837 17,110 4,275 14,072 18,297

August 4,620 11.462 16,082 4.845 11,821 16.609

September... 6.3424 12,705 19,0474 5,134 13.265 18,399

October 6.029 15.410 21,439 5.564 ]5,<'3(> 19.594

November.... 3,8924 10,8081 14,701 3,730 11.515 15,246

December.... 2.237 9.097 11.924 2,813 9,958 12,771

T.tal 58,810 135,005 193,815 43,475 130,629 174,104

As a branch of the Michigan Central, we
notice the

New Albany and Salem Railroad.—James
Brooks, New Albany, la., President; Geo. Ly-

man, New Albany, Sec'y. We have no returns

from this last year. Connects Michigan City

with New Albany, Indiana, on the Ohio River,

284 miles. Trains connect with the Michigan
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Central by this line directly through to Cin-

cinnati.

The following list embraces the roads com-

pleted, in process of construction, or projected,

with their different branch and extension

lines, centering in Chicago. Where roads ex-

tend beyond Illinois, they are in most cases

traced only through a single State beyond our

own. The trunk lines are set on the left of

the column ; the branch and extension lines

are indented

:

Miles.

Chicago and Milwaukee o5

Kenosha and Rockford ' 80

Racine & Mississippi - 150

laCrisse & Milwaukee, to St Paul, about 375

Hudson and Superior . 15*1

Branch to Byfield 80

Chicago, St. Taul and Fond du Lac—Chicago to Mar-
quette and Ontanagon, on Lake Superior 4-13

Milwaukee and Mississippi— 102

Galena and Chicago Union 121

Fox River Valley ' 34

Wisconsin Central.. • 15*'

Beb.it Branch 2"

Beloitand Madison 85
Mineral Point 56

Prairie du Ctiien and La Crosse 15(1

Dubuque and Pacific .•
'

- 331

Galena (Fulton) Air Line 136

Chicago, Iowaand Nebraska to St. Paul 23:2

Line -with the Iowa Central to the Missouri 350

Sterling and Rock Island 50

Chicago, Burlington and Quincy 210

Burlington and Missouri 220

Quincy and Chicago JO"

Hannibal and St. Joseph 207

Chicago & Hock Island 182

Mississippi and Missouri. 1st Division. . -• 300
" " 2d " 100
" « 3d " 50

Peoria and Bureau Valley 47
Pesria and Hannibal 130

Peoria and Oqaawka 143

Illinois River 83

Chicago, Alton and St. Louis 284

Illinois Central 704

Pittsburg. Fort Wayne and 'Chicago 467

Michigan Southern and Northern Indiana 242
Monroe Branch - 30
Cincinnati, Peru and Cnicago 70

Michigan Central 282

New Albany and Salem 284

Total—13 trunk and 29 branch and extension lines 7,415

The following list embraces the trunk roads

actually completed and in operation, with

their branch and extension lines, centering

in Chicago

:

Miles

.

Chicago and Milwaukee 85
Kenosha and Rockford 11

Racine and Mississippi 16

Im 'Crosse and Milwaukee 200
Chicago, St. Paul and Fond du Lie 13H

Milwaukee and Mississippi .. 102
Galena and Co'caso Union 121

Fox River Valley 34
Wisconsin Central 8
Beloit Branch 20
Beloit and Madison 17

Mineral Po.nt 32
Dubuque and Pacific 40

Galena (Fulton) Air Line 1"6

Chicago. Iowa and Nebraska 04
Chicago. Burlington and Quincy 230

Burlington and Missouri 70
Quincy and Chicago 100
Hannibal and St. Joseph 207

Chicago and Rock Island 182
Mississippi and Missouri, 1st Division 55

2d " 37
" " 3d " 13

Peoria and Bureau Valley 47
Peoria and Oquawka 143

Chicago. Alton & St. Louis 284
Illinois Central 704
Pittsburg. Fort Wayne and Chicago 467
Michigan Southern and Northern Indiana 242
Monroe Blanch 30

Cincinnati. Pei u and Chicago 28
Mic' igan Central 28-2

New Albany and Salem 284

II trunk and 20 branch and extension lines 4,509

The latter table shows an addition, in spite

of " the hard times" during the past year, of
516 miles of railway to those previously com-
pleted that hove Chicago for their business
centre. The Hannibal and St. Joseph road,

and those in Iowa and Wisconsin, constitute
in the main the additions that have been
mode. The total number to miles of railway
in the State of Illinois is now completed and

in operation does not vary much from TWO
THOUSAND SEVEN HUNDRED AND
SEVENTY-FIVE MILES. In 1850 there

were but 95 miles of railway completed in the

entire State. Such a result is equally gratify-

ing and suggestive to all who study the progress

of Western development. The number oftrains
that arrive in and depart from the city daily is

about one hundred and ten.

Tht following Table shows the earnings of oil the Rail-
ways centering in Chicago, for the -year 1858.

TOTAL EARNINGS.
Passengers. Freight. Mail & Mts. Total.

C. &Mil.... S145..J8584 46,36340 32,235 81 204,186 15

Rac. & Miss.. 41,15120 114,U77 85 155.229 05

Mil. & La C-. 205,745 19 209,941 16 16,767 45 492.453 80
C.S.P. &F'L. 112.876 26 191,608 50 1-22-34 92 :

;90.33968
Mil. &Wis... 305.805 93 557,900 20 19,7i9 89 883,186 02

Gal. &U.En..1,022,141 65 472,269 13 53,150 45 1,548.561 23

Min. Point... 14.015 TS 37,487 05 1,552 52 53,055 38
C. I'a & Neb.. 15,379 29 32,817 86 3,655 08 50,85:124

CIV. B. & Qu.. 533.034 76 303,4;3 97 34.252 921.600,709 63
Dubuque & P. 30.909 17 29,468 83 1,200 00 61,578 00

Bur.&Missou. 40.377 58 42,869 46 1.97506 91,22210
Ch.&Rnck I. 419,52602 439,182 32 43,10166 981,78000
Miss. & Mo.. 911.280 02 324,162 51 3,40100 717,842 53

C. A. & St. L. 417,800 26 424.734 84 24.75.t 32 807,28852
III. Central... 819,829 86 975.904 87 180,804 281,976.578 52
P.Ft.W.&C. 742,37-2 04 699,053 79 126.354 32 1.507,78(1 18

M. S. Sl N.I. 920,366 63 849,528 30 269,452 08 2.039.346 97
Mich. Cent.. 1,013,062 24 931,752 98 71,370 632,016,185 35

Total 815,197,155 85

The total is much below the aggregate
earnings of the previous year ; but when it is

remembered that, seven years ago, Chicago
had but forty miles of railway, the earnings of

which could not have been over $40,000, the

above result ought to be sufficiently satis-

factory. In order to show the precise effect

of the stagnation in trade upon the traffic of

our railways, we append the following table,

showing the earnings of the ten trunk roads

leading into the city, for the last three years:

Earnings. 1856. 1847. 3858.

C. & M gfoo.00000 $ 522,731 92 8 204,186 15

C. St. P. &F... 137.303 67 429.305 :-9 390,319 68
G.&C.U 2456.04570 2,117,90497 1,547,56123
CB.&Q 1.627,02961 1,899.5-6 49 1,600.70964
C.&R.1 1,751,71460 1.081,103 57 931,780 110

C. A. St. L 3,000,000 00 998,309 48 867.288 52
III. C... 2,469.53367 2.293,964 57 1,976,57852
P., Ft. VV. & C. 1.478,428 76 1,652,727 95 1.567.780 18

M. S. & N. I... 3.114,756 "6 2,186 124 97 2,039.346 97
Mich. Cen 3,1-28,184 10 2.656,47136 2,015,185=5

Total 817,812,950 27 J$16,42S,228 66 $13,191,736 74

The table shows a falling off in receipts in

these ten lines of $l,384,'72i7 61 in 185? from
those of 1856, and $3,236',491 92 in 1858 from
those of 1857. The total decrease between the

years 1856 and 1858 is $4,621,219 51. These
figures show a per centage of decrease, which
explains in some measure the cause of the

low price of railway stocks; but in every well

managed road the expenses have in most
cases been reduced in a corresponding ratio,

so that the actual value of Western railway

stocks should not be estimated by the falling

off in their receipts during the past year.

With fair crops and ordinary prosperity, we
expect to record a very considerable increase

in the traffic of our railways at the close of

the year 1859.

Movement of Passengers. — Our tables

showing the movement of passengers, indi-

cating that the tide of emigration is steadily

westward, though for the past year it has been
checked largely by the general stagnation of

all kinds of business. The following table

shows the passenger movement on the three

great eastern lines leading into this city.

, West , , East.
;

Thro. Way. Total. Thro. Wav- Total.

P. Ft.W.&C. 50,404 173 665 224,069 40,542 17:1,395 213,39:

M. 8. &N.I. 5",763 169.962 2111,725 33,399 158.804 192,213

Mich. Cent.. 58,810 135.005 193,815 43,475 130.629 374 104

movement amounts to 48,365. It is to be re-

gretted that the Chicago and Milwaukee, and
the Chicago, Alton and St, Louis roads, did

not furnish their figures for passengers in the

form to enable us to use them in showing the

passenger traffic West of the city. The figures

for four of the lines are as follows :

, West. , , East. -%

Thro. Way. Total. Thro. Way. Total.

C. St. P. &F. 24.334 39,143 63.467 18.294 40,381 58,775
Ga.&Ch.Ui).2rC20 181.516 292 736 20.177 171,890 191,997

Oh, B. &Qu.. 10,998 149.071 160,009 9.286 149,683 148,969

Oh. & R. I.-- 30.356 112,495 132,852 16,627 307,431 124,068

Total 76,IIC8 482,226 559,134 64,484 4692295 533,799

From these figures it appears that these

four roads took West from this city, 12,424

through passengers more than they returned.

A comparison ofthe total movement of through
passengers for the past three years gives the

following results

:

, 1856. , , 1857. , , 1858. ,

West. East. West. East. West. East.
M. S. &N.I..H',662 64,187 1C5.370 54.02150,763 33,399

Mich. Cent...! 17.662 64,187 108,99a 64.746 58.810 43,475

Total 235,324 128,274 214,365119.367109,573 76,874

Movement of Passengers on four Roads running west
from, Chicago.

C. St.P.&F.L. 2.217 2.530 43,518 35,046 24,334 18,994

G. & C.U.... 72.707 42,552 57.78(3 37,724 21.22.120.177

C.B.&Q 31,433 25,-<92 16.E9I 14 105 10.998 9.286

C.&R-I 48,978 30,439 31.784 25,85120.356 10.627

Total 159,977 468,632 6-28,609 117,416 462,828 580,244

The table shows that among the through
passengers of these three roads, 42,516 came
to this city more than returned by them, and
the total excess of the western over the eastern

Total 155,335 101,013 14^,179 132,826 76.90S 64,484

These tables reveal a steady and large

decrease in the passenger traffic for the past

three years. Yet the total number who came
to this city last year on the three great Eastern
lines, above those who returned, was 42,516;
while the number who went west more than re-

turned from the city, by four lines, was 12,424.

The latter number, however, would form a
pretty respectable city. There can now be no
doubt that within the next few months there

will be a large emigration to the new gold
fields at the head waters of the Platte, and we
shall be much surprised if the statistics of the

passenger traffic for the present year do not

approach, if indeed they do not equal those

of 1856.

PEmSYLVANL^RAILEOAD CO.

We have before us the Twelfth Annual Re-

port of the President of this Company, from

which we learn that there has been received

from the Shareholders, in payment for the

capital stock of the Company, up to

—

January 1, 1859 813,240,225 00
And from loans, Mortgages on Real Estate,

etc 9,171,053 83
Balance of Interest and Dividends due to

Stf ckholders aud State Tax on Coupons
and Dividends unpaid 83,904 45

Balance remaining to credit of contingent
fund 138,653 53

Amount of Bonds due the State of Pennsj 1-

vania for puachase Main Line of public
works 7,400,000 00

Balance to credit of profit and loss, after

charging to this account the original sub-
scription to the Marietta and Cincinnati R.
R. ($750,00(1), and to the Springfield, Mt.
Vernon and Pittsburg R. R. (SloO.hOU),

and to the Ineome bonds received as inter-

est from the Marietta and Cincinnati R. R.
Co. ($97,500) ; also, discount upnn Com-
pany's dollar bonds (8224,484 95), and
sundry other items ($11,000), the whole
amounting to $1,184,984 95 135,050 31

Total $30,168,987 17

Which has been expended as follows :

Cost of Road, Engineering, land damages,
fencing, machine shops, engine houses,
station and ware-houses, car sheds, water
stations, foreman's and tool houses, and
shop machinery, from Harrisburg to Pitts-

burg S16,443,135 39
Less profits of Road, after paying interest

to Stockholders up to November 1, 1855,

credited to cost of Construction; as requir-

ed by (he Charter 589.185 79

815,853,949 60
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Cost of Main Line of Public Works purchas-

t.i from State of Pennsylvania 7,500,000 00
Cost of Equipment of Road, including loco-
motives, freight, road and passenger cars. 2,828, >29 27

Cost of Real Estate of the Company 1,540.3^1 05
Cost of telegraph line 45,204 38
Extension of Pennsylvania R. R. to Steu-
benvllle and Pittsburg R. R 4,547 72

Total cost of Roads and Canals belonging to
the Company ...$27,772,671 92

Amount of Stock of the Pittsburg, Fort
Wayne and Chicago R. R. Co 810,050 00

Amount of Bonds of municipal and railroad
corporations .... 50,752 50

Amount of bills and accoun's receivable 790,540 51

Balance in hands of agents 200,932 37
Balance in hands of Treasurer, December 31,

1858 531,973 87

Total 830,108,987 17

Receipts from the business of the road for

1858 85,114,925 34
Receipts from tLc business of the Canals for

185S 181,54188

Total 55,296,407 22

Amount of transportation expenses, tolls

paid other roads, interest, insurance, gen-
eral office expenses, tonnage tax, tax on
capital stock, and taxes on real estate, sale

of uncurrent funds, etc $3,519,119 24
Expenses of Canals, ordinary and extraordi-
nary 129.743 84

Dividends paid to the Stockholders 7 , 5,383 00
Intereston Bonds, etc 593,45^ 85
Suiplus profit of Road and Canals for the
year 1853, after payment of interest, divi-
dends and other items, aa above 338,963 07

Total 35,296,467 22

The earnings of the Railroad for the year
1858, were 05,185,330 68

The total expenses were as follows :

Motive power department 81)15,278 05
Conducting transportation, in-

cluding tolls paid the Harris-
burg & Lancaster, and Nor-
thern Central K. R. Compa-
nies, State taxes, and duty
on tonnage to the Common-
wealth 1,280,798 38

Maintenance of Way Depart-
ment 500,278 16

Maintenance of Car Depart-
ment 192,377 00

General Expenses 72,152 87
3,021,885 04

S3, 163,445 04Leaving net earnings

In their last Annual Report, the Board inti-

mated that the dividend withheld in November,
1857, might be distributed to the shareholders
at some period during the year. Since that

time, however, the actual condition of the

railroad companies in which this company
had, under your instructions, become interest-

ed, has been more fully developed, and, in

consequence of the unfavorable character of
their statements, the Board has deemed it

more conducive to the permanent interest of
this company that its capital should be pre-

served free from all financial sacrifices, and
have, therefore, charged the amount of the

original subscription to the Marietta and Cin-
cinnati Railroad, and the Income Bonds re-

ceived as interest from that company, together
with the subscription originally made to the
Springfield, Mt. Vernon and Pittsburg Railroad
Company, with some other items, to the profit

and loss account.

The other roads aided by this company are
the Pittsburg, Fort Wayne and Chicago, and
the Steubenville and Indiana Railroad Compa-
nies. The business of neither of these compa-
nies yields a direct return for the amount in-

vested in them, yet the increased traffic drawn
to the Pennsylvania Railroad by the connec-
tions thus formed with the north-west and the
south-west, has afforded a fair equivalent for

the outlay, while it has,at the same time secur-
ed great commercial advantages to the city.

We do not apprehend any material loss other
than the interest for a few years, upon the in-

vestments in these enterprises. The additional

assistance given by this company to the Pitts-

burg, Fort. Wayne ami Chicago Railroad Com-
pany during the past year, has enabled it to

extend its road from Plymouth into the city of

Chicago, a distance of eighty-two miles. This

aid consisted mainly of iron rails removed
from the Portage Railroad, purchased by this

company from the commonwealth, and no
longer used by it in consequence of its occu-

pying practically the same ground with the

Pennsylvania Railtoad across the Alleghany
Mountain. The whole amount of cash ex-

pended for removing rails from the Portage
road, and for new rails, spikes and chairs

amounted to §239,075 21.

For this advance, and the value of the iron

furnished from the Portage road, the Pennsyl-
vania Railroad Company is amply secured by
a pledge of $050,000 of the first mortgage
bonds of the Pittsburg, Fort Wayne and Chi-

cago Railroad Company, together with a gen-

eral oversight of that work until this advance
is returned.

The total number of persons who passed

upon the road during the year was 1,012,803

first class passengers and 16,822 emigrants.

The earnings of the road from passengers
for 1858 show a decrease from the previous

year of $75,213 for first class, and of §7,073 for

emigrants; a total decrease of $82,286. The
falling off in the passenger travel is probably

not greater than will be observed on most of

the railroads of the Union, and is doubtless

due to the general prostration of the active

business of the country. When it is consider-

ed that the number of emigrants that arrived

at our ports in 1858 was less than half the

number received in 1857, the per centage of

diminution in this branch of our business will

be deemed small.

The gross earnings for freight transported

during the year were $3,536,206 31, of which
sum $3,260,727 49 was for freight carried in

the cars of the company, and $275,478 82 for

tolls and motive power in cars of individuals.

Measures are now in progress which give

reasonable assurance of the completion of the

Pittsburg and Steubenville Railroad within

the next year. By this route we can secure a
line twenty-four miles shorter than the pres-

ent route to all of the south-west.

The rolling stock upon the road has been
equal to the demands of trade during the past

year, and consist of the following, to-wit:

2i'9 passenger and freight locomotives.
56 eight-wheeled wide passenger cars.
12 do. narrow passenger cars.

31 do. emigrant cars.
27 do. baggage cars.
8 do. express cars-

1270 do. house freight cars.

188 do. stock cars.

273 do. platform cars for coal and lumber.
72 do. do. wood.
109 four-wheeled house freight cars.
101 do. coal cars.

99 do. gravel cars.

2S2 do. road and hand cars.

Sale of Louisville and Nashville Rail-
road Bonds.—Two of our wealthy and enter-

prising merchants purchased on yesterday,

$100,000 of the bonds of the Louisville and
Nashville Railroad. We are pleased to record
such evidences of wealth and enterprise among
our citizens. At this rate, all the bonds of
this company will soon be sold right at home,
without the aid of Europe or New York. So
much for having such a financier as the Hon.
James Guthrie connected with so grand an
enterprise as the Louisville and Nashville
Railroad. Without him, the enterprise could
not have gone on, but with him all things are
right. He will make the road, certain. He
now sees his way clear, and soon the fact will

be announced to the great joy of thousands
upon thousands of people.

—

Louis. Courier.

READING RAILROAD.

To the Editor of the He'to York Tribune.

Sir: The competition in the Anthracite Coal
trade for 1859 opens by a reduction of the
canal tolls on Lehigh coal of 17 cents per tun,
or about twenty per cent. In 1858, the quan-
tity of Lehigh coal produced exceeded the

—

Production of!857 61.489 tuns.
During the same period the product of the

Schuylkill region decreased 119,C92 '*

The Reading Road having lost 160.907 "
The Schuylkill Canal having gained 47.815 "

It thus appears that on the basis of toll3

established by these Companies in 1858, the
Lehigh region was the strongest in the com-
petition, the Reading Company being the
weakest.

Under such circumstances, the question nat-

urally presents itself—What will be the effect

of this reduction of tolls, from the Lehigh dis-

trict on the Schuylkill coal carriers, and espe-
cially on the Reading Company, whose tun-
nage has steadily and regularly diminished
from 2,213,292 tuns in 1855, to 1,542,645 tuns
in 1858, notwithstanding the average charges
for transporting coal have been reduced from
$1 65 in 1855 to $1 20.94 in 1858?
The reduction of the tolls on Lehigh coal

must cause a similar reduction in the tolls on
the Schuylkill coal, or it will insure the work-
ing of the Lehigh mines to their utmost capa-
city, as the above statements show that even
with the established tolls of 1858 the Lehigh
region increases, while the Schuylkill dimin-
ishes.

It is apparent, therefore, that, to retain a due
proportion of the trade, the Schuylkill carriers

of coal must make at least a corresponding,
reduction.

The results on the business of the Reading
Road are stated so plainly in their recent re-

port, that it is most easy to estimate, and, in

fact, to arrive with great accuracy, at the re-

sult to be produced by any change in the tolls,

or to approximate very closely to the result of
a year s business at any fixed rate for tran-

sportation. The transportation expenses, etc.,

for 1858, are stated at $1,081,802; or

On coal transported $768,397
On merchandise 178.627
On passengers 1 34 ,478

Total 81,081 ,802

which the report states is equal to 49.81 cents per tun of
coal.

The rent of car3, allowances, etc., were 8117.995
Renewal Fund 182,922

Total 8300,917

These allowances and the renewal fund are
almost exclusively applicable to the coal busi-

ness, which, on a tunnage of 1,542,645 tuns,

are equal to 1 9 J cents per tun, which added to

49 81.100 cents makes the cost of transporting

coal, say 70 cents per tun. The freight and
tolls were $1 20, which leaves a profit of fifty

cents per tun.

Therefore, in 1858, a coal tunnage of 1,542,-

645 tuns produced a profit, at 50 cents per tun,

of $771,322. To procure the same profit at a
reduced charge of 17 cents per tun, or at a
profit of 33 cents per tun, would require 2,337,-

340 tuns, or an increase of 794,695 tuns more
than the business of 1858, which largely ex-

ceeds any estimate of increased production for

this year from all the districts.

We are well informed, too, that all the Com-
panies whose works lead directly to this city,

are preparing for a much larger business than

heretofore. But if we assume that if the

Reading Company, by making the reduction

that the Lehigh works have done, even in-

creases its tunnage to 1,800,000 tuns, the pro-

fits on coal (at 33 cents per tun) will be only

$594,000, or $177,322 less than in 1858, when
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the surplus for the common stockholders was
but $111,313, or if we assume that no reduc-
tion of tolls is made by the Beading Company,
and that other districts meet the offered com-
petition of the Lehigh, then it is proper to

estimate that the tannage of the Reading Com-
pany will fall in the same proportion as we
have estimated the increase, in case of reduc-
tion, say 250,000 tuns, or to 1,300,000 tuns,

which, at the same profit per tun as last year,

would produce §650,000, $121,322 less than
last year, or an increase of §15,009 to the pre-

sent large floating debt. We have recently

heard many complaints of the present man-
agement of the Reading Company, which is

usual when dividends cease, but reflection and
a fair examination of the subject shows, that

unless they can control the action of other com-
panies engaged in the same business, they are

powerless to protect any interest of stockhold-

ers. There may be some increase in the busi-

ness of passengers, etc., but this can not be
material to a capital of $24,000,000.

With such prospects and results, will the

holders of the bonds due next year, which are

secured by six different mortgages, and which
take priority according to their date, exchange
them for bonds issued under the seventh mort-
gage ? All experience answers the question
in the negative.

The consequences, we need not predict

;

they are self-evident. Investigator.

DEL., LACKAWANUA ArTD
ERST RAILROAD.

WEST-

From the Annual Report of the Delaware,

Lackawanna and Western Road, made to the

Stockholders on the 25th of January last, we

gather the following facts:

TRANSPORTATION DEPARTMENT.
The gross income from this department was

as follows:

Fnm Transportation of Coal $1,032,P99 39
From Transportation of Merchandize 249 416 16
From Transportation of Express Freight 4,4)7 48
From Transportation of Mails 9.8U6 00
From Transportation of Passengers 115,110 4G
From Transportation of Extra Baggage 281 22
From Storage '.

fill 39
From Telegraph 589 73
From R»nts 1.06.) 80
From I T se of Locomotives 3,1 15 01

From Use of Cars 8,075 82

Total 81.400,511 96
The aggregate expenses, were 418,902 29

Net Earnings from Trans'n Department. . $881,609 67

The net earnings for 1857 were §674,498 78;

from which, however, for the purpose of a just
comparison, the sum of §75,000 should be de-

ducted. The aggregate expenses for the past
year include not less than §66,000 of expendi-
ture which has heretofore been considered as
legitimately chargeable to Construction Ac-
count. The track and bridges for the whole
distance from Great Bend to the Junction, as
well as the equipment, are stated to be now in

a better condition than at the close of any pre-

ceding year, and from present indications no
extraordinary expenditures will be required
during the present year. 100,000 to 120,000
tuns more of coal could have been easily

moved without any increase of equipment, if

sale had been made of it.

COAL DEPARTMENT.
The amonnt receiveil from Coal in 1858, was. 31,941,12i 60
The amount received for Rents in 1858 was.. . 3,152 76
The value of Coal on hand December 31 , 1858,
was 214086 43

The General Agent remarks in his Report
to the Board, that all the mines are now in
good working condition, and capable of yield-
ing an increased quantity of coal, if required.
Scarcely any of them have been worked to
their full capacity.

The amount of coal on hand December 1, 1857,
was—tuns 43,290 10

The amount forwarded to Market in 1859, was
as follows

:

Mined by the Company—tuns 331,"94 01
Purchased from other parties—tuns. ..350,270 06

-681,064 07

Total tuns 724,954 17
The aggregate sales in 1858, amounted to 651,437 06

Quantity on hand Dec. 31, 18.58—tun3 73,517 II

The foregoing statement, and following
tables, are all calculated in net tuns.
The income account stauds as follows

:

Clt.

The balance to credit of this account, Dec. 31,
1857, was.. $218,881 87

The net revenue from trans, dep. in

1858, was $881,609 67
The ara't received for int. on stock
and bonds of Warren & Lack. &
Bloornslmrg Railroad Co.'s 18,720 12

Amt. rec'd from other sources 4 ,990 57

Dr.
Total $9ii5,3;0 36

To one year's int. on 5900,0110 bonds
of 1«71 $63,000 00

To one year's interest on
$1,50(1 000 bonds of '75 105,000 00

To one year's interest on
$2,53:1,500 bonds of VI 180.845 00

To int. on income bonds 70.932 01
To rent of Warren R. R. 89,583 94
To rent of Cay. & Sus. R. 54,600 00
To balance of gen. int.

account 26.187 10
To insurances and losses 13.138 38
To bal. against coal dep. 49,552 09

GENERAL ACCOUNT.

Debtor.
To Construction and Equipment Accounts... $8,831,707 34
Cost of Coal Lands and Mining Improve-
ments 454,008 19

Cost of Materials on hand 142.2->6 57
Value of Coil on hand 214.080 43
Stock of Warren Railroad Co 310,450 00
Stock of Lackasvana andBloomsburg Railroad
Company 132,450 00

Bonds of ditto, ditto, ($50,000), cost 40,000 00
Bonds of Warren Railroad Co 22,100 00
Bills and Accounts receivable . .* 482.4^5 43
Cashonhand 83X27 15
Coupons funded, maturing in 1859 167.195 00
Cost of Coal yards 2.784 29
Cost of vessel property in New York 42,053 66
Advanced on Account of Coal Department for

1858.... 22,707 64
Suspense Account 55.549 40
Sinking Fund 49.372 48

Total $11,064,413 94

Creditor.

By Capital Stock paid in full $3,360,250 00
Scrip Stock 022 50
Mortgage Bonds of 1871 900.000 00
Eastern Extension Bonds of 1875 1,500,000 00
Con. Mortgage Bonds of 1881.. S2,60".OOO 00
Less amount not issued 16.500 00

2,583.500 00
Income Convertible Bonds of 1F67 -.

.

714.500 00
Income Convertible Bonds of 1865 S9,0l'0 00
Income Convertible Bondj of 1862 460.810 00
Interest accrued on Binds to Dec. 31, 1858... 167.228 06
Interest ascrued on Stock to Dec. 31. 1858... 4,3^7 64
Interest accrued on Stock and Bonds of the
Warren Railroad, Dec. 31, 1858 31.317 20

Bills and Accounts Payable 583,796 13
Renewal Fund 23:1 526 60
Coal Department. Fund 33,283 45
Cayuga Division Fund 53,334 24
Income Account 371,263 71
Certificates for Income Con. Bonds of 1867... 25,116 18
Certificates for Income Con. Bonds of 1862... 18,9ii5 00
Fractional Certificates of Warren Railroad
Stock 3,482 75

Total $11,004,413 49

Net revenue for 1858 $252,481 84
To appropriation to renewal fund.. 100,000 00

152.481 84

Balance to credit of income account $371,303 71

It will be observed that one hundred thou-
sand has been appropriated to the Renewal
Fund, for depreciation of the road and equip-
ment.

CONSTRUCTION EXPENDITURES.
The cost of the Railroad and Equipment to
Dec.31, 18.57 $8,762.488 41

Expenditure in 1^58 71.901 47

The aggregate expenses were.. .$2,071,792 11
The value or coal on hand Dec.

31, 1857, was 1?9,720 77

$2,161,960 79

-$2,211,515 88

Loss on Coal Department $49,552 09

Total cost of Road and Equipment 38,834,399 88
Less amount received from Iron, Land, etc.,

sold, heretofore charged to Northern Divi-
sion 2,092 54

Balance of construction account 88,:i31,707 34

The construction expenditures for the past
year have been only such as were imperatively
demanded by the requirements of the business,
and a few incurred in settlement of previously
existing contracts.

The Company own seventy-one locomotives,
seventeen passenger cars, and 3,366 freight

cars, etc.

WARREN RAILROAD. CONSTRUCTION.
The cost of the road to Dec.3l, 1=57, was $1,501,508 96
The expenditures in 1858 amounted to 40,259 "9

Total cost to Dec. 31, 1858 $1,541,768 65

For the payments made on this account, this

Company received an equal amount of Warren
Railroad Stock.

The total cost of coal lands belonging to

the Company, is §154,008 19. The amount of
the Renewal Fund, is §233,526 9O; of the
Coal Department Fund, §33,283 45; of the
Cayuga Division Fund, §43,334 24; and of the
Sinking Fund, §49,372 48; with which $69,930
of the Company's Bonds have been purchased.
This investment exceeds the amount set apart
for the purpose, (§30,000,) but it has been
incressed on account of the low rate at which
the Bonds could be obtained.

ILLINOIS CENTRAL RAILROAD.

Mr. Editor:—Having read in your Journal
of Saturday last the highly important articles

on the subject of the Illinois Central Railroad,
and more particularly the one containing "the
resolutions intended to be proposed," "and
which were circulated among a select few,"
would you allow me space to say a few words
on this subject, which your valuable Journal
is the only one to notice.

This "confidential" paper once again revives
the question of the whole of the amount un-
paid on the shares being at some time requir-

ed; a point which has more than once been
urged on the remembrance of the Shareholders
in various articles on the Illinois Railroad.
Now, why was not this paper communicated to

the last meeting of Shareholders as a proposi-
tion coming from New York, and a fair and
open discussion of the question entered into ?

Allusion was more than once made at this

meeting to the "poorer and weaker Shart-
holders ' falling a sacrifice to "the richer and
stronger" Shareholders; but would not the ex-
pression of "large and weak" Shareholders
have been much more appropriate ? Now, is

not this the true difficulty, and the true reason
why a return to the original policy of the com-
pany is recommended ? And why was the
policy which has been so nearly fatal to the
concern originally recommended? And why
was the large floating debt contracted ? Sim-
ply that large numbers of the shares might be
held with a trifling investment of capital, and
speculation in them rendered as small a risk as
possible ; and it is this very class of large weak
Shareholders who thus propose to overcome
the difficulty of meeting the calls on their

shares (not being allowed to give bills for them,
as Directors are in New York) by creating a
fresh loan or floating debt at heavy interest,

and selling lands at any sacrifice, to provide
money which ought to be met by calls on their
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shares. Now, with the same breadt that these

encumbrances and these sales are so urgently

recommended to be pressed on, even to the

selling of every acre of land they could disen-

gage from mortgage, we are told of the im-

mensity of our estates, and of their value were
they situated in Scotland. Now, as we have
already entered into contracts to sell more
than half our estates, and are still selling as

rapidly as we can on a very small deposit on
the purchase, and almost unlimited credit as

to paying the balance of the purchase money,
every acre we can dispose of, and as this

quantity of land has been contracted to be sold

at rather under thirteen dollars per acre, and
as the whole of our estates, including that con-

tracted to be sold, is already encumbered by
mortgages, and the interest lands, and any
land which may have been redeemed from
mortgage, are the only lands disengaged from
mortgage, and as there has been lately so

much determination evinced by the public not

to advance more money to this Company in

the shape of bonds at par bearing 1 per cent,

interest, there surely must be some defects in

the arguments used at the late meeting on be-

half of the "poorer and weaker Shareholders,"

and the " many Shareholders that would be
unable to meet their calls." If the 1,250,860
acres of lands contracted to be sold, and for

which we are not likely to be paid for some
time, be amongst the best of the land and land
most conveniently situate, and this has realiz-

ed only 15,311,440 dollars, surely this affords

some key to the difficulty of raising more mo-
ney on loan, and it must require not only a
very strong imagination, but even the young-
est of us would be very grey indeed before the

mighty benefits that would one day accrue to

the Company (of our estate being worth £250,-

000,000 sterling) be realised. But I will not
further trespass on your space than to call at-

tention to the observations made by Mr. Mor-
rice, which point to the true position of the

case. Were the whole of the Company's af-

fairs placed in the hands of such a gentleman
as Mr. Morrice, and an unreserved report made
by him, instead of "private and confidential

papers" being issued to a select few, even the

youngest of us would not be much greyer be-

fore this immense undertaking was looked
upon by the public in a very different light,

and valued at a very different price to what it

is now.
I am, sir, etc.,

A Shareholder, not a Bondholder.
11th January, 1859.

Repeal of the Paper Duty.—One hun-
dred Members of Parliament have now identi-

fied themselves with the Newspaper and Peri-

odical Press Association for obtaining the

Repeal of the Paper Duties. This amount of

strength, organised without fuss or noise, and
in the course of a few weeks, speaks well for

the cause. Nothing succeeds like success,

says the French proverb. Now, an agitation

that starts with one hundred Vice-Presidents,

each writing M. P. behind his name, must be
held to have commenced its career with a very
remarkable success. The rest will follow.

Arrangements are in progress for a deputa-
tion to the Government,—and it will include

leading men connected with the press of Scot-

land and Ireland, as well as of England.

—

Athenaeum.

Thames Tunnel Company.—Amount of tolls

for the week ending January 8, 1859:—No. of

passengers, 20,586; amount, £85 15s. 6d.

—

Herapatlis Journal.

MONETARY AED COMMERCIAL.

There has been quite an active demand for money for the

la t two or three days, and the balances at the Banking

Douses has been very materially reduced. This is undoubt-

edly, partially attributable to the preparations for the paper

maturing on the fourth, and partially to the increased wants

of our merchants. Nearly all the first class paper, however'

was discounted by the regular houses at It) and 12 per cent,

for their own customers, only outsiders being mostly thrown

out. Remittances from the country are light, and must

continue so till the returns from the next harvest. In the

meantime business is becoming more active, and the accu-

mulation of capital in the financial centers will be con-

strained into activtty, credits will have to be extended and

with a good harvest to enable the farmer to pay bis debts,

all will he well.

Exchange is scarce, but without change in rates.

The hnglish Dank movement for the week ending the

9th of February gives the following results when compared
with the previous week :

Public Deposits £7.329.287. ... Increase. . £303 (153

Other Deposits 14,484,986... Decrease.. 79.171

Rest 3,3t)5.590 Increase.. 82,752

Government Securities.. lu. 695, 147 Same as before.

Other Securities 111,512,809 Decrease.. 272,740

Notes unemployed 12,625,085.. .Increase-. 52o,U50

The amount of notes in circulation is £20,018,485, being

a decrease of £381.215; and the stock of bullion in both

departments is £19,401,005, showing an increase of" jCIOO,-

9r3 when compared with the preceding return. The half

yearly dividend of the establishment will be made at the

rate of 7 per cent, per annum.

The statement of the Auditor of State in regard to the

fifty-five Hanks of Ohio for the quarter ending the first

Monday in February; show, including the Independent,

Free and State Branches, the following condition :

resources.

Specie $2,017,31(5 25

Eastern Deposits 1,0/3,. 2= 29

Notes of other lianks 985,237 50

Due from other Danks and
Bankers 1.190,5114 41

Notes and Hills Discounted... 11,085 512 6a

Bonds of Ohio and other States 2,269,321 53

Kcal Estate and Personal

Property 679,187 56

Checks and other Cash Items.. 122.497 91)

Other Resources 1,074,3:9 92

Total 820,997,736 04
LIABILITIES.

Capital Stock •-••- $ 5,358,025 0(1

Safety Fund 1,501,109 30

Circulation 8,540,717 50

Due to Bank and Bankers 851,179 21

Due Individual Depositors... 4,001.920 57

Dividends Unpaid 5,308 50

Contingent fund and Undi-

vided Profits 302,381 64

Discount, Interest etc 205.330 25

Bills Payable and Time Drafts 4. ,2. 7 18

State Tax - 19.-18 54

Other Liabilities 81,642 3d

Total S'-' ,097,736 04

Our Foreign quotations are up to the 12th, by the Canada.

Messrs. Bell &. Co. quote as follows :

United States 6s, bonds of 1888 100 @]02
United Stales 5s. 1874 91 ® 94>^

Alabama 5s, bonds , 7s @ 80

Kentucky 6s, 1808-72 90 ® 92

Massachusetts 5s, bonds ^- 103i@l A'/i

Mary and 5s. bonds 9P. 95 @ n7

Ohio6s, 1680 9.1 @ 97

Mississippi 5s 14 @ 16

Pennsylvania 5s 82 @ 84

Pennsylvania 6s, sterling bonds, 1877.. ex. div. 86 ® 87

Tennessee 6s, bonds 84 @ 86

Virginia 6s, 1886 85 @ 87

Virginia 5s, 1888 84 @ 86

Boston City 5s 90 ® 92

Boston City 4is 9 ® 95

Illinois Central 7s, 1860, Freehand 82 @ 84

Illinois Central 7s 79 @ 81

Illinois Central (is. 1875 77 @ 79

Illinois Central Shares dis. 36 ® 34

Michigan Central 8s. 1809 85 @ 87

Michigan Central tf 100 shares 45 @ 50

New York Central 7s, 1864 93 @ 95

New York Central 6s, not convertible, 1883 84 @ 86

New York Central Shares 77 @ 79

Erie Railroad. 3d mortgage, 1888 70 @ 72

Erie Railroad, 7s, Conv. and Sinking Fund.... 38 ® 42

Erie Railroad Shares 13® 15

Panama Railroad bonds, '59 100 @I02
Panama Hailroad bonds, '05 !>> ® 97

Pennsylvania Central bonds, 1st mortgage, conv 90 ® 92

The followtng is the statement of the coinage at the U. S-

mint, for the month of February, 1859 :

iTo. of Pieces. Value.
GOLD COINAGE,

Ea"les 3.398 $33,980

Quarter Eagles 24,518 01,295

Three Dollars 9.391 28,173

Cold Dollars.... 24.538 24,.i35

61,842 $147,983

SILVER COINAGE.
Half Dollars 1(2.000 $51 (inn

Quarter Dollars 314 000 76,000

406.000 $127,000
COPPER.

Cents 2.700.(100 S27.C0O
RECAPITULATION.

C.dd 61,842 5147,9-3
Silver 409,000 127 000
Cents 2,700,000 27,000

Total 3.167,812 $301,983

CINCINNATI STOCK SALES.
BY HEWS0N AND HOLMES.

March 2, 1859.

BONDS.

$12 000 Gin., Ham. & Day. R. K. Co. 7 per
cent. 2.1 Mort. Bonds 85

$5,000 Little Miami K. It. Co. 6 percent.
IsjlHbrt: llonds 85J

S2.800 Col. * Xenia K. K Co. 7 per cent.
DiVd Bonds, du I860 98

$4,000 C.v. & Lex. U.K. Co. 7 per cant.
2d M.irt. HoudB 50

$7,000 Ohio A Miss. K. K. Co. 7 per cent.
Construction Hands 22>S

(52,0(10 Indianapolis <fi Gin. K.ll Co. 7
per cent . 2d Mort. Bonds 85

$1,600 Indianapolis & Cin.K. H. Co. 7

percent. Div. Bonds 78
$3,000 City or Cincinnati 6 per cent. Mu.

nicipal Bonds 92
$1,000 City of Covington, Ky.,0 per cent.

Bonds issued to Cov. & Cincinnati
Bridge Co 60)£

STOCKS.
140 Shares Indianapolis t Cin. K. E 58
100 '• " •• " o'J

70 " " " " 60
100 " Little Miami R. R s. 30 d's 85
36 " Columbus &. Xenia R R 81
20 " Cin.,Ham. & Day. K. II 57
100 " Cincinnati Insurance Co 90
100 " City Insurance Co 85
50 " Farmers' Bank Ky 125

Since the date of our last issue, the trans-

actions in Stocks and Bonds, although not

large in amount, have been characterized

by a very firm feeling, and, in the leading

Bonds and Shares, a very respectable advance

has been established. The same general feel-

ing of confidence noticed in our last report,

still continues, and the tendency of prices is

still upward.

We quote litttle Miami Shares at 85 ; Indi-

anapolis and Cincinnati at 58 to 60, an ad-

vance of from three to five per cent; at the

latter price it is now held firm. Columbus

and Xenia Shares at 84, also an advance;

Hamilton and Dayton two per cent, advance,

quoting at 57.

In Bonds, we quote Cincinnati 6 per cent.,

Municipal at 92; Little Miami 6's at 85J-;

Hamilton and Dayton 2d mortgage T's, at 85

;

Columbus and Xenia Y's dividend, at 98, being

an established and large advance from our

last quotations.

We have no important change to notice in

the Money Market, the demand and supply

remaining about equal. Good names meet

with ready sale at our Discount Houses, at 10

to 12 per cent, while the street rates range

from 18 to 24 per cent.

The Exchange Market is without change,

and we continue to quote 30 prem. buying, to

f prem. selling, as the rates upon all the prin-

cipal Eastern Cities, excepting the Commercial

Bank and Bank of the Ohio Valley, who con-

tinue to draw at J-
prem. Sight on New

Orleans, i to f prem ; Gold, J to f prem.
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THE IROff EAILEOAD.

We have drawn the following items from
the books of the Iron Railroad Company

—

receipts and expenses for the year ending
January 1, 18o9 :

RECEIPTS.
From Freight Transportation $2o,3H8 40

" Passengers 3,62131
•' Kent Room* in Depot 21 00
• L Discount on five Boiuls bought in 500 00
" luteretUon unpaid KreighL 1,40104

30,851 70

EXPENSES.
Train Expenses 55 0?3 97
Fuel, Oil, etc 1.210 74
Repairs of Road and Machinery 11,318 80
Interest on Hon fi, etc 3,33:t 07
Repair of Building 12 00
Incidental and Taxes 9,665 05

23,434 S3

Wei profit 7,417 52
For the year previous, ending Jan. 1, 1858,
the total receipts were S32.543 82

The expenses were 21,420 48

Net profit 811,122 98

During the past year the repairs of Road
and machinery were more than ordinarily

heavy, over 3,000 more than in the year be-

fore, which reduced I he net profit.

The length of the road is thirteen miles.

The anionnt of the capital stock paid in is

about §118,000.
The financial condition of the road is most

excellent. The tetal indebtedness, including

outstanding, is Bonds, about $45,000 ; the
available means about $20,000—we do not
give the precise figures—and there is on hand
a quantity of ties for new track, and $5,000
worth of T rails. During the past year an
attempt was made to buy in some $15,000 or

$20,000 of the outstanding Bonds at 90 cents

on a dollar, but they could not be obtained,

only to the amount of $5,000.

—

lronton Re-
gister.

— i

Connecticut Railroads.—From the An-
nual Report of the General Railroad Com-
missioners of Connecticut, we extract the

following particulars of the length of each
road in that State, (fractions of miles ex-

cepted.) with the gross earnings, net earn-

ings, and dividend for year 1857, and the sur-

plus of each at the end of the year :

Length Cross Net Divi-
of road. Earnings. Earn'gs. dends. Sur-

Names. miles. 1857. 1857. 1857. plus.

N. Y. & N. Haven G2 $1,057,154 5181.601 3 p. c. $287,072
N. H. & Hartford. 72 769.030 340.^34 10 p. c.

Nor. & Worcester. G« 287,756 3,705
H't. P.tFishkill.122 367.895 106, IG-.J

N. L.,W'tic&Pal 06 115,8(;3

Housatonic 74 318,475 4,053 .. 156.960
Naugatuck 57 2f;9.555 56.676 .. 206,739
Dan. &. Norwalk. . 23 61,544 27,012 6 p. c. 37,070
N. H. & NorthUnn 55 172,368 $5 p. sb. 59,222
N. Y. P. & Boston 50 825,138 85,672 2i p. c. 4,836
N. H., N. Lon. and

Stonington 50 157,657 50,810
B.&N.Y. Central 74 18,482 7,052

Total miles 771

. m . i

The Missouri a>'d Mississippi Uxited—the
first traix through FROM Hannibal.—Agree-
able to expectation and announcement, both
ends of the Hannibal and St. Joseph Railroad
were made to meet on Saturday evening last,

the 12th inst., and the first through train from
the Mississippi, Father of "Waters, reached
here on Sunday evening, thus uniting by iron

bands the two great rivers, and drawing the

Great West into the middle of civilization. St.

Joseph is no longer in the West—-that mystic
region is now somewhere in the neighborhood
of Pike's Peak and the Rocky Mountains.
The first through train brought legions of gold
seekers from the North and East, who come as
the pioneers and advance guard of thousands
yet to follow.—St. Joseph journal, Feb. 15<

McCALLUM, BRISTOL & CO.,

BRIDGE & DEPOT BUILDERS.
McOallum, Bristol & Co., aro prepared to construct

McCJILLUM'S PATENT JNFLEXIBLE ARCHED
TRUSS BRIDGE, for Railro d and Highway purpurea
at any point in Ohio,Indiana, Illinois, Missouri, Iowa,
Wisconsin and Minnesota on as lavorr.ble terms as any
other bridge, and in tl.e most approved and perfect

m.u.ner. Parties designing information, will please
apply to the firm at theirOflice 99 Third St. .Cincinnati,
or to McCallum, Seymour & Hawley, No. 110 Broad-
way, N. Y. Ag. 20.

PKOSSER'S P1TENT
ORIGINAL LAP-WELDED

IKON MH STEEL BOILER TUEES,
SAFE FROM END TO EKD.

:e».a.:f2.xs5' "E*.A.T:£23xrT
ENAMELED IRON PIPES AND PUMPS,

FOR WATER SUPPLY, ACins, ETC.

SOL K I M PO R T E R S .

PKOSSEKlSPA'i'ESiT SCKFACE COJT-
KKrVSEK'* for high pressure steam, with sea or

other bad boiler water, gauges, 3 cutter drills, coun'er-
sinhs', tube end cutting bars, expanders, tube scalers,

steel wire and whalebone brashes, pall lecer icrene/ies,

tubes—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes, Steel for

Rollers. THOS. PKOSSER & SON,
27jan. 28 Piatt Street, New Vork.

MANUFACTURERS OF

WOOD WORKING MACHINERY,

Lane & Bodley's celebrated Power Mortising Machine
and all Machinery used in Kail Car Shops.

03- Corner John and Water Sts., CINCINNATI, Q._g-n
Jan. 5tf.

WRIGHTSON &, CO.,

NO. 167 "WALNUT STREET,
CINCINNATI", O,

Public attention is respectfully directed to this establish-

ment, in the assurance thatample satisfaction will be given
as regards Typography, Press Work, and Charges, to those
who may require Ornamental, Common, or Book Printing,
Printing from Stereotype Plates. M'e are better prepared
to do business in this line than other house in the West.

Drusgists Labels,
Are printed in the neatest manner, in Gold Silver, or Cop-
per Bronze, on Satin, Splendid Glazed Colored Papers,
or Cards, unequalled for brilliancy, at very low prices.

1858 1858.

CINCINNATI AND ST. LOTJIfc.
Through without Change of Cars,

oaio & Mississippi
(BKOAD GUAGE)

MOSE LEY'S
TUBULAR WROUGHT IRON

TWO DAILY TRAINS FOR

Louisville, Vincinnes, Evansville,

Cairo, and St. Louis,

At 9:00 A. M. and 10:30 P. M,

Connecting in St. Louis for all points in Kansas and
Nebraska; Hannibal, Quincy and Keokuk ; at St. Louis
and Cairo for Memphis, Vickwburg, Nachez and New
Orleans.
One Tbmueh Train on Sunday, at 10:30 P. M.
ACCOMMODATION TRAIN at 5:20 P. M., dally,

(Sundays excepted,) for Seymour.

FOR THROUGH TICKETS
To all points Wes land South please apply at the Union
offlces. No. 2 Burnet House: south-east corner Broad-
way and Front street, and at the Depot, corner Front
and Mill streets.

P. W. STRADER, General Ticket Agent.
Omnibuses call for passengers.

ARCH BRIDGES AND ROOFS.
TISME BKEtDGEM AIYO KO«FS HAVE

now been fully tested in this vicinity, and it is

universally conceded lint they can not be excelled.
The Roof~=, are wholly of Wrought Iron, or mixture of
Wood and Iron ; Sheeting always Iron.
The bridges are wholly Wrought Iron except the floor,

which is wood, like the floors of ordinary Bridges
We are prepared to make these structures in any

quantities, at prices about a-« follows:
Railroad Bridges, 50 feel span, 8,000 lbs., $1" 50 per

foot lineal.

Common Road or Turnpike, 50 feet span,2G00 lbs.

$5 75 per fcot lineai.

Roofs, all iron, 50 feet width of building, $25 per 100
square feet, pari wood and part iron, from 512 to §20
per square.
Increase of span of bridges, or width of buildings

makes an increase of price, but the increase in price is

no more than the increase of wooden structures.

We can furnish run o) every size to work into
Rridgesand Roofs, and Railroads or other companies
buying the right to use them and the iron of us, can
make their own structures, one third less than the
above prices. Our structures weigh only from 1-4 to
1-10 that of wood ; difference in freight in a long dis-
tance buys our work. In a few days we will have at
our factory, 497 West Third Street, in this city, four
different specimens of our Roof, where the public can
inspect them to their satisfaction. We beg them to
give us a call, as all our work is warranted, and we ask
no pay on ordinary jobs until the work is done and ap-
proved, payments being secured on contrcating.

Office. No. 66 West third street. Cincinnati, O.
may!3. MOSELEY& CO-

CINCINNATI
LOCOMOTIVE WOKKS.

The undersigned are prepared to furnish Locomotive
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forgingand casting done at short notice. Also,boltsfor
bridges cut with dispatch.
ap.20 MOORE & RICHARDSON.

THE KENTUCKY
MILITARY INSTITUTE,
DIRECTED by a Board of Visitors appointed by the

State, is, under the superintendence of Col. E. W.
IffORGAlVf a distinguished graduate ol West Point,
and a practical Engineer, aided by an ab!e Faculty,
The course of study is that taught in the best Colleges,

hut more extended in Mathematics, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.

Schools of Architecture, Engineering, Commerce,
Medicine, and Law, admit ol selecting studies to suit

time means, and object of Professional preparation, both
before and after graduating.
The twelfth annual term is now open. Charges, S102

per half-\early session, pavable in advance.
Address the Superintendent, at " Military Institute,

Franklin Springs, Ky." or the undersigned.
P. DUDLEY.

President ofthe Board.
Jan. 5 tf.
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EWS.S & SWSJSp
Iron Founders & General Machinists,
ARE preparer! with the most ample facilities to re-

ceive and fill at short notice and ot best materials
and workmanship, orders for

Steam Engines of any Size.
PLATE CAK WHEELS and CHILLED TIRES equa

to any produced in tlie country.
WHEELS AND AXLES fitted for use.
HYDRAULIC PRESSES for pressing Oils and for

other purposes.
MACHINERY ofthe most approved construction for

F'ourini and Saw Mills.
GASHO LDEKS of any size, and Machinery and Cast-

rigs of all kinds for Gas Works.
STEAM BOILERS and WATER TANKS of any siie

or description.
SHAFTING, PULLIES and HANGERS.
WROUGHT IRON PIPE and FITTINGS constantly

on hand, and fitted up to o der. apO

ANDERSON, GATES & WRIGHT,

STATIONERS, BOOKSELLERS,
— AND —

Blank Book Manufacturers,
No. 112 MAIM STKESET,

East Side, betweea Third and Fourth Streets,

KEEP constantly on hand a large and well selected

assortment of everything in their line which they

ofler on favorable terms.

RAILROAD AND OTHER BLANKS,
Printed to older in the best manner.

Uuling doue to order, of any Pattern.

Blank Books of every descpiption, with or without
printed headings, got up on short notice.

ANDERSON, GATES & WRIGHT.
(Successors to Jacob Ernst,)

112, Main Street, Cincinnati

_

SCHENECTADY
Locomotive Works,

SCHENECTADY, N. Y
rpHESE WORKS HAVING BEEN ENLARGED and

JL improved, and having received extensive additions

to tneir tools and machinery, are prepared to receivf

nd execute ordeis for

£@{§©S2@WS SMM8S,
AND TENDERS, AND

BA1LBOAD MACHINERY
generally, with the utmost promptness and despatch
And in the best style.

The above works being located on the New York Cer
al Railroad, near the center of the state, possess su

»3rior facilities for forwardingthe r work to any partoi

becouutry, without delay

.

JOBSra ELLIS, Agent.
WAL'I'EK TOcUf ''^N Sim>'L •Vtflfi.ly

N. B.—Wo have two Freirht Engines on hand suita-

ble for the 4 feet 10 in guage. Cylinders 16 inches di-

ameter, 22 inches stroke Driving wheels 4£ feet diam.
December 18th, 1858.

D. M. C ARH ART,
TURN-TA"BLE BUILDER.

THE superiority ofthe undersigned's method of turn
ing locomotive engines of the largest dimensions "iy

s patent and '•materia I'M improved method, has been es-

£ blished beyond a precedent. From the fact of a long
personal practice, and by experience, have spared nei-
*"ier pains or expense in i improving the m. when ever that
experience has proved them in any particular deficient,
my tables are capable of being turned, with an engine
and tender, by one man, in less time than any other
guilder's.

For plans, or reference from fifty-eight different rail-

Joans in the United Stales and Canadaa, please address
;

Respectfully Yours,
D. M. CARHART,

oct29 6m Box 183 l Cleveland, Ohio.

T. F. RANDOLPH & BRO,

Mathematical Instrument Makers
Removed to No. 67 Wes 6th St.

CINCINNATI

G. G. LOBDELL. H. S. M'cOMBS. R. P. BUSH.

B'OSH&LOBDELL,
Wilmington ------- Delaware.

MANUFACTURERS OP

For R. 11. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to auy Ext.nt

POR THEIR

CE13ERA.T3D V7H331S,
EITHER SINGLE OR DOUBLE PLATE.

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Kolled Axles.
In the best manner, at the shortest notice, and on the

Most Reasonable Terms.
an 2

^WW>W&&M SMB6

Kailroad Munajre rs will be
inteieptei by an examination of
the*'X«i-BUjTjAKK,AlI,,»»
patented in Hiiro pe and Ameri-
ca, by Stephens & Jenkins, Cov-
ington, Ky. These rails have
decided advantages over any
rail hit he i to made, among them
the following:
The "Tubular Kail "or 50 lbs.

peryard hasgreatersirenglh and
elasticity, with the same outside

surface as solid rails of 60 lbs. per yard.
its density is greater.
Its welding nearer perfect, and
Its durability superior.
Unlike other new forms of rail, it can be put down

yon the same chairs, and with the same fastenings, used
with common T rails.

The arrangements to manufacture are such that thesa
rails can be furnished of any American or Foreign
make.

Reference is made to the officers of all the rail reads
in the vicinity of Cincinnati.
Additional particulars and circulars may be had by

addressing E. W. STEPHKWS,
June 17.— 1 y r Cincinnati) Ol&io.

AMEttlCAN AND FOREIGN P FKi\T AGENT.

THOMAS B. STETSON,
SOLICITOR OF Pi TENTS,

And Consulting Engineer,
No. 5 Tvyou Row, (near City Hall) N. Y.

Winter Arrangement.

BALTIMORE AND OHIO

GREAT NATIONAL ROUTE.
TERMINATES AT WASHINGTON AND BALTI-
1 MORE on the East, and Wheeling, Benwood, and
Parkersburg on the West, at which -places it unites
with Railroads, Steamers, etc., for and from all poiuts
in the

West, South-West and North-West.

T^7^7'C3> BXB:OL-£LX:KriSt
Leave Wheeling daily, at 12:20 P. M., and 10:26

P. M.
Direct connections are made by these trains

FOR ALL THE EASTERN CITffES,

This is the only route to Washington City.
Passengers by this route can visit Baltimore, Phila-

delphia, New York and Boston, at the cost of a ticket
to Boston alone, by other lines.

Time as quicJc and fare as low as via any other
Route.

Inquire for tickets via the Baltimore and Ohio Rail-
road, at any of the principal Railroad Offices in the
West.

E. F. FULLER, GenH Western Agent."
L. M. COLE, General Ticket Agent.

W. P. SMITH, Master Transportation.

HOYT'S WATER GAUGE
Has been very successfully intro-
duced, and has proved essentially
the Water Gaugo for Locomotives,
for which it is pfcculiarl> designed
.and adapted. From the fact of its
indications showing the true high
ot the water at all times, whethej
the engine be running or standing,
it contributes much "to safely and
economj

.

it is not subject to fracture like
Glass Gauges. It depends upon no
magnetic influence, which may or
may not be subject to interference,
and therefore unreliable. It is sim-
ple, easily kept in order, not sub-
ject to derangement, and if by acci-
dent deranged, it is at once discov-
ered to the Engineer.
This Gauge has been in use for

about two year*, and has received
the general approval of Railroad
Officers and Engineers, by whom it

has been tested It is applicable to
marine and stationary engines, as
well aslocomotives. For high pres-
sure engines of the western river
boats it ist he bestGuugeyet intro-
duced.

Thetrade supplied at manufacturer's terms and prices,
ml orders respectfully solicited by

CHARLES W. COPELAND, Gen. Agent,
jy30 No. bG Broadway, N. Y

GEO. D. WINCHELL & BRO.,

172 Elm Street, bet. ilk and hth,

CINCINNATI, 0.
Sole Manufacturers of MoGowan' b 3-duble Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine,
WOULD respectfully invito

the attention of RAILROAD
Companies, Manufacturer
Distillers, Mi tiers, and the pub
lie generally to these Pumps i

as the best Pump now in use
and acknowledged by all who
have used then) to be perfect

—

are simple in their construe
tion, compact, durable and nol
likely to get out of order; wel 1

adapted for Steamooats, Kail
road Water Stations Distil le

ries, Breweries, Furnace*
Mines, Rolling Mills, Paper
Mills, Factories, Wells, Cia

terns. Stationary Fiie Engines, Garden Engines and N,
'

all purposes where a Pump can be used. Also, for for.

eing a large body of waterto agreatheight ordistance
rapidly.
Also, McGowan's Patent Ball Valve Pump, designed

for Hot Liquids, Hot Oils, Molasses, &c. Hose Coupling
Lead, Copper and Gas Pipe furnished at the U west mar-
kel prices.

Full and perfect atisfaction guaranteed in allcases,
when properly put up according- to directions.

Orders thankfully received andpromptly filled at the
shortest notice.
SILVER MEDAL. (The highest prize) awarded

these pumps and Steam Pumping Engine at th e late Fai

Ohio Mechanics' Institute. June 18, 1855 — tj

ENGINEERING!!
The undersigned is prepared to furnish

SPECIFICATIONS, ESTIMATES, AND PLANS,
Ingeneralordetailofallkindsof

Steam Vessels, Engines, Boilers, Mil] "Work, &e
Particnlarattention given to the superin tending of
LOCOMOTIVES, TENDERS, CARS,

And Railway Machinery of every Description,
While under construction.

AGENT FOR THE PURCHASE of, on commission
all articles required for Railroads, Steam Vessels, Lo-
comotives, Engines, Boilers, Machinery, &c.

General Asrent for
ASHCROFT'S STEAM GUAGE, ALLEN AND NOYES
METALLIC SELF ADJUSTING CONICAL PACK-

ING, DUDGEON'S HYDRAULIC JACK,
Also, for Water Guage 8, Indicators, Steam Whistler

CHAS. W. COPELAND,
Consulting Engineer,

64 Broadway, N. Y.

CONTRACTS for Rails at a fixed price, or on com-
mission, delivered at an English port, or at a port

In the United States, will he made By the undersigned,
THEODORE DEHON,

no!3 10 Wal ar Broadway, New York.
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GREAT NATIONAL ROUTE
—TO—

WASHINGTON CITY,
BALTIMORE,

PHILADELPHIA,
NEW YORK,

AND BOSTON.

THE BALTIMORE AND OHIO BE Ail.

-

ROAU, with its improved Western connections,
presents a direct and desirable route to BALTIMORE,
PHILADELPHIA, NEW FOBS and BOSTON, and the

ONLY ROUTE tliat can furnish aTHROUGH T1UK.ET
AND BAGGAGE CHECK TO

WASHINGTON CITY.
TWO TRAIJVS LEAVE ClKClKJfATI DAILY,

(Sundays Excepted.)

9 A.M. and 11:30 P. M. via LITTLE MIAMI RAIL-
ROAD; connecting at Columbus with the CENTRAL
OHIO RAILROAD.
Through firm Cincinnati to Wheeling WITHOUT

CHANGE OF CARS.
Connections at MORROW with the CINCINNATI,

WILMINGTON AND ZANaSVI LLE RAILROAD, are
made by the 9 and 1.1:311 P. M. trains,

The above Trains arrive in Baltimore at 7:35 A M.,
5:0j P. M., in Washington 10:10 A. Si., 7:U5 P. M.
03" Inquire or Tickets via BALTIMORE & OHIO

RAILROAD.
03" FOUR trains leave Baltimore daily for WASH-

INGTON CITY, at 4:3H A. M., 8::i0 A. M., 3:30 P. M.,
and 5:30 P. M . Connecting trains leave Baltimore daily
for PHILADELPHIA, NEW YORK and BOSTON.

FOR THROUGH TICKETS,
And all information, please apply at the offices, Nos.

2 and 3 Burnet House ; at the old office, southeast cor-
ner of Broadway and Front streets, and at the Little
Miami Depot.

W. PRESCOTT SMITH. Master of Transportation
Baltimore and Ohio Railroad.

L. M. COLE,
General Ticket Agent.

E. F. FULLER,
General Western Agent.

X 200 Kegs No ' ' Kailroad Spikes, Si oy 9- 16th.

!T*J
"vv Corby, Gossin & Co. *s make f-<r sale very

low by TRABER & AUBERY,
7 Public Landing

LITTLE MIAMI

columbus'and xenia

031 A KB AF'i'ESt JJI«UVB»AY, KOTE.V-
B?i;ii£ gfHU, 1S58, 'Trains leave Cincinnati as

follows:
9 A. M. DAY EXPRESS—Stopping at Way Sta-

4:i5 P. M. ACCOMMODATION— For Xenia and
Springfield, stopping at intermediate stations.

U::iO P. M. NIGHT EXPRESS—Stopping at Love,
land. Morrow, Corvvin, Xenia, and Londuii

Connections are Made by the 9 A. M., and 11.30

P. M. Trains for

ALL THE KASTEI8N CSTHES.
The NIGHT EXPRESS Train leaving Cincinnati at

11:30 P. M., runs daily, except SATURDAYS. The
other trains run daily, except SUNDAYS.

FOR THROUGH TICKETS
And all information, apply at the Offices, Walnut
Street House, bet. Sixth and Seventh; No. 1 Burnet
House; south-east corner of Broadway and Front
streets, and at the Jasteru Depot.

B3"Trains run by Columbus time, which is seven
minutes fastei than Cincinnati time.

J. DUHAND, Superintendent.

Uj3 Omnibus calls for passengers.

WOOD ENGRAVING.
BOOK ILLUSTRATIONS Viewsof Buildings, MacH

nery, Ac. large Cuts for Snow Cards, Posters, cVc
executed in the highest style ot 1 he art.

M1DDLETON, STRObRlDGE & CO.,
jan8 iy 119 Walnut St., Odd Fellows' Buildin

TONS Railroad Iron, weighing about
lbs. per yard, *' Erie" pattern, of be?
quality Welsh make, now ready lor de

livery, forsale bv
March li-58. VOSE, LIVINGSTON &. CO.,
Feb.25,tf. 9 South William St., N Y.

83 Liberty Street, Cor. of Broadway,

For the sale of all Materials used in the Equipment and repairs oJ

EAILEOAD ENGINES & CARS,
ALSO AGENT FOR THE SALE OF

HUGHES 1 ATMOSPHERIC FORGE & TRIP HAMMER,
JXJ DSOJST'S C^OVERNOR VALVE.
Big"' Orders solicited and promptly filled.

Monday, Nov. 29, 1858.

Cincinnati, Haniilton& Dayton

FOUR DAILY ThAINS
LEAVE THE SIXTH ST. DEPOT, AS FOLLOWS;

fS 00 A. M.—Dayton, Toledo, Sandusky and Detroit
Mail Express. Alsu for Lima and Chicago.
6-00 A. M.—Richmond. Indianapolis and Chicago

Express
8.4rJ A M.—Cleveland and Pittsburgh Express.

4.30 P. M.—Dayton, Sydney and Sandusky Night
Express.

430 P. M.—Richmond, Indianapolis and Chicago
Express.

5.40 P. Mi—Hamilton Accommodation.

DAYTON TRAINS RUN THROUGH TO SANDUSKY
WITHOUT CHANGE OF CARS.

THROUGH TICKETS
ALL EASTERN, WESTERN, NORTHERN

AND NORTH- WESTERN CITIES.

CONNECTION'S:
6:00 A. M.—Dayion Mail Train—For Springfield,

Saudusky and all points on that road, Connects at
Urbana for Columbus; arrives at Columbus at \l noon;
at Forest with Lrains hast and West; at Clyde for

Toledo, Detroit and Chicago, arriving at Detroit at
7:30 P-M. Also at Clyde with tiains for Cleveland,
Buffalo, <5tc. Passengers by this train dine at Forest,
at 12:30 F. M.

This train also connects at Dayton with Dayton and.
Michigan Koad fur Troy, Piqua, Sydney and Lima; con-
nects at Lima for Foit Wayne and the West; at

Sydnej lor Union, Muncie, Winchester, and points on
the B & 1- Koud.
Also, connects at Dayton with Dayton and Western

Road lor points between Dayton and Richmond; with
Greenville and Miami Koad lor Greenville, Uniou»
Winchester and Muncie.

G:f)0 A. M. Train for Richmond, connects with In-
diana Central Koad fur Indianapolis, Chicago, Lafay-
ette, Terre Haute, St. Louis, and all Western cities.

Also, with Cincinnati and Chicago Ruad for Ander-
son, Kokomu, Logan sport, and all points on the
Wabash Valley Road.
8:40 A- M.

—

Cleveland and Pittsburgh Express, via.,
eDlawaredit Off.—For Cleveland, Dunkirk, fiuO'alo,

New York and Boston. Also makes close connecuuiis
at Ores line for Pittsburgh, Philadelphia Baltimore, and.
all Eastern cities.

4.30 P. M. Dayton Express, for Sandusky, and all

points on that Koad. Connects at Beileluntaine for
Pittshurg, Philadelphia, Baltimore, etc.; at Forrest for'

Chicago; at Oljde for Toledo; at Samlnsky-jWith C. ife

T. Koad lor Cleveland, Dunhiik and Buffalo.
This train aUo connects with Dayion aiU) Michigan

Road for Troy, Piqua and Sydney ; at Sydney with the
trains on the B. & I. Koad fur Pittsburgh and the
East.

4:30 P. M.—Indianapolis and Chicago Express.

—

Connects at Richmond for Indianapolis, Tene Hauto
and St Louis.

a Iso, connects at Mattoon for Chicago and all points
on the Illinois Central Road.

5:40 P. M.—Train for Hamilton and all way stations

RETURNING TRAINS

Leave Dayton at 8:20 A. M., 4:15 P. M., and 7:30
P. M.

Leave Hamilton at 7:00 A. M M 9:17 A. M., 31:30 A.M.,
5:42 P. M., and 9:05 P M.

TRAINS ARRIVE IN CINCINNATI.

From Hamilton 8:05 A. M., and 12:40 P. M—
From Dayton at 10:52 A. M., 6:50 P. M-, and 10:10

P. M.
JT~PFor further in To rmatio n and Tickets, apply to t lie

Ticket Offices, Northeast comer of Front and Broad
way, No. 169 Walnut street, near Fourth, or at th
Southeast corner of Fourth and Vine streets, or at th
Sixth street depot.

D. McLAREN, Superintendent.

!W

PATENT PORTABLE GIRCDLAR SAW MILLS.

fUH K subscribers are manufacturing, under patent, tno
X above Mill, in connection with their improved
Ratchet Double Setting Head Blocks.
They also keep on hand a full and complete assort-

ment of Cast Steel Saws of their own manufacture, Saw
dind rills, Shingle Machines, dec.

Office No. 15 Walnutstree Cincinnati, Ohio
LKK &LEAV1T
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BY WRIGHTSON & CO.
OFFICE—No. 1GV "Walnut Street.

SUBSCRIPTIONS—$1 Per Annum, in Advance.

To subscribers in Great Britain, 13s. 6d. (S3) payable in

advance.

ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, 31 00
" " per month, 3 00
" " six months 12 00
" " per annum, 20 00
* l column, single insertion, 5 00
" " per month, 10 00
" " six months, 40 00
11 4t per annum, 80 00
( page, single insertion, 15 00

'• ' per month, 25 00
» « sLxmonths, 110 00
" " per annum, 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse tr> take their newspapers

from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
discontinued.

If subscribers move to other places without informing the

publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to

WRIGIITSON & CO.,
Publishers and Proprietors.

The Post-Office Goide—C. S. Williams, of this city,

has just issued a very useful little book with this title. It

embraces a full and accurate List of Post Offices in the

United States brought down to the present date, and a

variety of other Post-Office information that will be found

very useful to a large class of business men.

The last published list of the kind was issued in 1856,

and as there has been some three thousand changes Bince

then, and many new offices established, the present publica-

tion is quite opportune.

The book has the best authority for its correctness, and

value, and post-masters throughout the country are sup-

plying themselves with it, the Department having failed to

meet their wants in this particular.

The low price, twenty-five cents, must secure it a very

large sale among merchants, traders, and all persons who

use the Post-Office. See advertisement in another columu.

TCf The European Agents for the Railroad Record
are Messrs. Aloar & Street, of the London Provincial

and Colonial Newspaper Advertisement Office, No. 11

Clements Lane, London, England.

TTj
3 Railroad Presidents, Superintendents and Secre-

taries, are requested to send us copies of all Annual and
other Reports they may issue, together with their Monthly
Statements, and such other matters of interest as they may
be willing to furnish us

To Advertisers.—We call the attention of those who

have anything to dispose of in the way of Railroad supplies

to the advertising pages of the Record.

JTj3 We send this number of our paper to a number of

gentlemen and firms, who are not now subscribers or adver-

tisers. Will they have the kindness to examine it Y

H~pWM. II. Hughes, Esq., will accept our thanks for

copies of the Tenth and Eleventh Annual Reports of the

Virginia and Tennessee Railroad Company. A more ex-

tended notice in our next.

Mississippi and Tennessee R. R.—We are ndebted to

F. M. White, Esq., President of this Road for copies of

Reports made in October. We will notice more fully in

our next.

TOL. 7.—No. 3.

THE SPRING OF 1859 COMMERCIAL-
LY—LAWS OF CLIMATE AND SEA-
SONS-FUTURE PROSPECTS.

The spring of 1859 opens under very auspi-

cious circumstances
;

yet, we hear many
croaking. One thinks there will be a flood of

paper currency in the new States ; another,

that the diminution of European immigration

will diminish laborers; a third, that the coun-

try is much in debt; and a fourth, that the

government will ruin the country; and the

fifth, that the morals of the country are cor-

rupted. When men take a dark view of things

and are disposed to find fault with either the

operations of Nature, or those of society, it is

easy to find reasons to support their opinions.

Human nature is any thing but perfect. The

seasons are not always regular. Society is

fickle, and often depraved. Dealing with

these imperfect and irregular elements, the

wisest plans and closest calculations are some-

times deranged, and lead to disappointment.

What then ? Did any body expect perfec-

tion ? But, what is there in the aspect of the

times, which is not apparently auspicious ?

We candidly say, that in reference to business,

or the progress of society, or the aspect of

nature, we have in some length of experience,

never seen a promise of a better business, or

more prosperous enterprise, than that which

the spring of 1859 promises.

Let us look at it in reference to Nature,

Trade, and Locomotion.

1. In Reference to Nature.—We consider

the most important element, in the considera-

tion of commercial prospects, to be the crops.

The crops, on the other hand, depend very

largely upon the season. Now, have we any

elements by which we can calculate the sea-

son with any certainty ? We believe that they

can be estimated in some particulars. For

example, we have these general facts

:

1. We know that in a series of years, a cer-

tain average of rain or water, descend; and

that nature equalizes her operations.

2. We know that the average temperature

is the same, in a series of years.

3. We know that the wind will average a

certain length of time, in a series of years.

Now, reviewing this, if any one or two years

depart widely from this average, it may be

considered certain, that nature will sooner or

later restore the balance, by going as much

the other way. If a fixed average must be

preserved, then, it is inevitable, that the dimi-

nution, on one side, must be supplied by an

ecptal exaggeration on the other. Applying

this principle to the facts, we find this to be

the result, that as we have had a mild winter

in opposition to the severely cold ones, two or

three years since, so in all probably we shall

have a dry summer. It is not likely to be an

absolute drouth, but rather a return to the

natural summer of the climate—dry and hot.

For, as we are informed in the Report of the

Commissioner of Statistics, there fell twelve

inches of rain in 1858, above the ordinary

average. This being the case, a dry season

must be found somewhere ; but, not necessa-

rily all in one year. We have had iioo re-

markably cold winters, then an average one,

and now a mild one. We shall probably have

two or three mild winters, and two or three

dry summers. If this be a fair inference, it is

also fair to say, there is a promise of good

crops of all kinds. For, dryness, short of
drouth, will not injure the crops ; but, on the

contrary, is needed.

The ground is every where saturated with

water, and nothing but a great drouth will

cause any want of water nutriment. The

future is unknown ; but such, we say, are the

aspects of Nature, and the promise of the sea-

sons.

2. As to trade, there never opened upon

the country a better promise of a prosperous

season. The country has been restricted in

trade by the financial calamity of 1857 ; by

the fear of coming events ; by the shortness

of the crops of 1858; and by the general dis-

position to pay debts, and to economize ex-

penses. The debts of the country have been

diminished ; the imports have been reduced
;

the business of Railroads have been curtail-

ed; and all this has produced a most salu-

tary effect. The aggregate debt of Ohio does

not, at the present moment, exceed twenty

per cent, of its property (including all classes

of debt,) and surely one-fifth of the entire

property in the form of debt, is but a compar-

atively small amount. The property of Ohio

is more than a thousand millions ; and its en-

tire debt does not much, if any, exceed two

hundred millions. It is true, that most of the

Central and Western States are not nearly as

well off as this ; but, at the present moment,

there are probably not half a dozen out of

thirty-two States, which are so seriously in

debt, as to cause any reasonable anxiety. In

truth, whatever may be said about debt, ex-

travagance, speculations, etc., etc., the Ameri-

can people, in 1859, are probably the freest

from debt and speculation of any nation what-

ever. Extravagance we must plead guilty to;

simply, for the reason, that we have had ex-

travagant means. Besides, with the most ex-

traordinary commercial prosperity, there was

hardly the possibility of avoiding extravagant

schemes, expenses, and ideas. But, the in-

crease was greater than the expense, and

while the moral effect may be lamented, it is

entirely blameless as to trade and finance.

The time has now come, when trade, reviv-

ing from its lethargy, will be rapidly and

powerfully extended. Partly from foreign

imports
;
partly from domestic manufactures,

and chiefly from the general revival of indus-

try and commerce. The prospects of Trade,

in 1859, are, therefore, -most flattering.

3. Of Locomotion.—We have, in the midst

of commercial depression, constantly held to

our readers, the idea that time only, and that

not very long, was necessary to the full pros-
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peritj of all Railroads, which were worthy of

success; that is, fouuded upon the need of the

country, and upon just estimates of growth in

husiness. We think we see the fast coming

realization of that idea. There are several

railroads in the West, where business has been

much greater in the last four months, than in

the corresponding months of the year before.

This is the beginning of a new Influx of busi-

ness to the roads. It is true, that no great

increase can take place, till we get new and

better crops. But, there is an increase to be

expected from other sources, which, we believe,

will more than counterbalance the loss of

transportation on the last crops. These are

the increase of merchandize, manufactures,

and passengers ; and these, we believe, must

increase rapidly.

We have now gone over the grounds of our

belief in the general business prospects of

1859. It is based on the idea that there will

be no great Providential calamity; but, all the

ordinary causes of things will go on. Provi-

dential calamities are not to be taken into

view, in calculations of business. They may

occur, but we hope not ; and are ready to trust

in all evens, to the mercy and goodness of

God.

LETTERS FROM "W. WRIGHTSOff.

Saxta Rita, Ariz., Feb. G, 1859.

T. Wrightsost, Esq.:

Dear Sir

:

—When I last wrote you, I in-

formed you of the purchase of the Mission and

Ranche of Tumacacon, and the progress of

the work of cleaning out the mines. Since

then we have been occupied much as before.

In the Salero, we have gone far enough to

show that the mine was formerly worked in a

regular manner by sinking shafts and drifts,

and leaving pillars between them. After the

early discoverers were driven off and later

workers came on, they contented themselves

with ganging out these pillars, thus working

the wall rocks, but giving the best possible

evidence that the ores of the mine were valu-

able. Early in this week the water became so

troublesome that we were obliged to disconti-

nue work in the Mexican method of Tenahos,

which Mr. Grosvenor had adopted previous to

the arrival of better tools, and have now be-

gun to prepare a regular shaft for a windlass,

which, in turn, must give place to a whim.

During the coming week we are to have the

pleasure of a visit from Mr. Brunckow, of Cer-

ro Colorado, on whose practical knowledge

and experience here I place great reliance.

He is to spend a week with us to examine the

veins and shafts, and give us the benefit of his

experience. My own impression is that we
shall not only sink a shaft on the present

working, but also start another one below on

the mountain, where we have reason to believe

that the main vein is joined by several others

which cut the mountain in a direction indicat-

ing such a result. We shall then drive an

adit on the course of the vein, and thus take

out ore all the way. These two shafts, if we

can obtain a sufficient number of peons, will

be completed in less than two months, and

constitute the waste labor necessary to be put

on the mine, in order to get at the ore. It is,

however, probable that even these will furnish

ore enough to partly pay expenses, and when

we begin the drifts that we shall obtain a good

supply of valuable metal.

In the Bustillio, Mr. McCarty has begun

operations in the upper shaft and we are now

taking out ore. We shall have half a ton of it

smelted at Cerro Colorado previous to any at-

tempt to erect our own furnaces. In this vein

we propose to sink the shaft say thirty feet or

more, before we attempt a drift in either di-

rection. This will show the vein fully and

establish its value. Mr. Brunckow's assays of

average specimens show 385 ounces of silver

to the ton of ore. I shall, however, regard the

test of one thousand pounds as more satisfac-

tory than any assay. In this vein also we

shall probably sink another shaft lower down

the mountain, and on its intersection with

another vein.

Since the purchase of Tumacacon, I have

gone over the greatest portion of the Ranche

with a gentleman who is a practical farmer,

and has cultivated Ranches in this country.

We examined the acequias and fields, and in-

tend putting in our crops forthwith. We shall

plant barley on some of the fields as soon as

they can be ploughed and made ready to re-

ceive it. Corn is usually planted later. The

garden will furnish us all the vegetables we

shall need, and by stocking this Ranche with

cattle, we shall raise our own beef. It will be

very interesting at some future day to furnish

you a detailed plan of the old buildings, and

give you the evidence that they were built out

of the proceeds of the mines. Some of the

material in the walls prove this conclusively.

There is evidence of wealth and splendor here

such as I have not seen elsewhere in the ter-

ritory.

In the matter of supplies, I have made ar-

rangements for flour and beef cattle sufficient

for the next four months, and for some oxen

and cows also. We now need and are making

arrangements for more peons to push forward

the shafts. The country here needs popula-

tion of the right sort. I do not by this mean

emigration from the States, but the emigra-

tion which brings with it bone and sinew—an

emigration which does not consider labor de-

grading. For this we must look to Mexico

and offer its people our protection.

Yesterday at the urgent solicitation of Capt.

Ewell and Mr. Brevoort, we went to visit the

Patagonia Mine in the Santa Cruz Mountains.

It is beautifully located high up in the moun-

tains, and yet accessible by a tolerably good

wa^on road. The ores are mainly those of

lead, with a small quantity of silver The vein

shows wide and regular, and is easily worked.

Every visit to other mines, however, makes

me better satisfied with our own, and increases

my confidence in their productiveness. I trust

it will not be long before I can report you a

good result every week.

I am, dear sir,

Yours truly,

W. Wrightsox.

Santa Rita, Arizona, Feb. 14, 1859.

T. Wrighison, Esq., Cincinnati, 0.

Dear Sir:—Since I wrote you last we have

been pursuing our business at the mines, and

at the Mission Tumacacori, as rapidly as our

facilities would permit. A week ago to-day,

Mr. Brunckow, of the Sonora Exploring and

Mining Company, came over according to

arrangement, to visit and examine our dif-

ferent veins and works, and to give us his

opinion of the proper method of working them.

He considers the Salero as the best, most

regular, and most promising vein, and recom-

mends that our principal efforts be directed

towards the development of this mine. You

are already informed that the operation of

cleaning out the old dirt in the mine was

stopped by water. We had gone far enough

to show that the vein was good and regular!

and that the mine was originally worked in a

regular way, as Mexicans understand the term.

By the advice of Mr. Brunckow we have de"

cided to open the vein now in a scientific

manner, by sinking working shafts to such a

depth as will attain the best ore, and then

working by drifts. For this purpose we have

begun to timber the old opening which had

been left weak by the removal of the master

pillar. This is necessary to prevent accident

and the falling in of the walls. I am sorry to

report, however, that this is a slow and expen-

sive operation. We have had to haul timber

from one to two miles over a very rough, bad

road, and then up the mountain. The timber

we use is mostly oak, and requires labor to

straighten it. The work is well done, and

will last as long as the shaft will be used, or

timber resist decay. To facilitate this opera-

tion we are improving the road up the moun-

tain, and to-day the Mining captain with his

assistant peons have established themselves in

tents close to the mine. The water there can

be depended on about eight months in the

year, and for the rest, they will either use

water from the mine, or have it hauled there,

if the water in the mine is not fit for use. As

soon as sufficient timbering is done to render

the shaft safe, we shall push forward this

shaft with three gangs of hands working night

and day, and will then be able soon to strike

paying ore. In tire meanwhile if facilities can

be obtained, we shall open a shaft at the foot

of the mountain on the main vein, and about

where it is intersected by auxiliary veins. In

this shaft we hope to reach good ore very near

the surface and to begin a drift towards the

mountain and the present workings. Of the

progress of these works I will keep you duly

posted.
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In the Bustillo we are sinking the upper

shaft at the rate of about a foot a day. The
vein improves as we descend, and the ore

seems to grow richer in silver. It also widens

considerably. When we have attained a depth

of about thirty feet, here, we hope to find this

shaft a little more than self-sustaining, and

that as we go deeper the ore will become

more abundant, and warrant commencing a

drift. We intend also to sink two other shafts

in this vein.

We have also to begin work soon on several

other veins, which we can not now attempt for

want of hands, but which we hope soon to be

able to make tell to good account.

The commencement of all these permanent

improvements and the erection of the build-

ings and shops, constitute the dead work in a

mining enterprise, but are necessarily the first

things to be done. And in a country destitute

of population like this, and depending on a

neighboring State for its laborers and its sup-

plies, require time and patience to accomplish.

They are like the machinery of a factory, and

while they bring no profit till they are com-

pleted, yet they are sure of producing a good

result, when that end is once attained. The
ores of the Salero and Bustillo will both yield

a handsome return, much better than the

average of mines in Mexico, or even in this

territory. We must, however, get the mines

in proper condition to take out the ore in large

quantities, which can only be done by sinking

a number of shafts, and opening drifts each

way at every possible spot. When we have

got this done I think we shall fully meet the

anticipations of the most sanguine.

In the matter of supplies, when we first

came there was not in Tubac provisions enough

to last us a month. I have contracted for

four months supplies from Sonora, and do not

anticipate any lack of eatables at least for

that period. Before that is over we shall

engage more from the same source. We also

hope to raise a portion of our own supplies at

Tumacacori, and are now preparing the fields

for cultivation.

Hoping that we shall be favored with some
correspondence from the Home office,

I am Truly Yours,

W. Wrightson.

Mg^The Hannibal Messenger, of March 3d,

contains a long and glowing account of the

celebratiou of the opening of the "Hannibal
and St. Joseph Railroad." The orator, Hon.

Millard P. Hall, is said to have delivered

one of the best orations ever "got off," on such

an occasion. We regret much that we were
unable to be present.

1 The Bill providing for the construc-

tion of a series of Railroads in the streets of

New Orleans, has become a law, and the con-

troller is to advertise three months for propo-

sals for building the roads.

KENNEDY'S IMPROVED TANNERY—GROUND plan.
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Mr. Editor :—I expressly call the attention

of your subscribers, and all who may be inter-

ested in this subject, to the new and peculiar

improvement in Tan Yards, patented January

22d, 1856, by Mr. David H. Kennedy, of the

city of Reading, Pennsylvania. The applica-

tion for a patent on this improvement was

made in the year 1850; but was delayed on

account of several pretended owners, it be-

came in litigation, and the priorityship became

the strength of battle. After a series of years,

with great expense, our above friend was de-

clared the victor. By this improvement there

is an actual saving of one half of the time ab-

solutely necessary, and at the outside calcula-

tion, three-fourths of the expense only is

required. The numerous and great advanta-

ges of this invention both to the manufacturer

and to the consumer, are matters on which the

most satisfactory information may be ob-

tained.

The adoption of this improvement by every

tanner in the United States, is practicable.

It consists chiefly in the application or the ar-

rangement of conductors for flowing the Tan

Liquor through the several vats for the pur-

pose of separating the tanning from the water,

thereby manufacturing a tanning ooze of gra-

duated strength, thereby causing a much more

rapid advancement in the tanning of leather

than is or can be produced by the ordinary

plans. It requires no great expensive outlay.

This improvement will be found of great gen-

eral economy and utility—many of the most

experienced, scientific and enlightened tan-

ners, and other artizans connected with the

manufacture and sale of leather, have certi-

fied to the superior excellence of this inven-

tion. The leather manufactured by this im-

provement, possesses all the essential proper-

ties requisite for beauty and utility. We
believe a similar opinion is entertained by all

who have carefully examined the leather, and

who are competent to form a correct judg-

ment of the article manufactured. Leather

forms one of the heaviest items among the

staples of American merchandise, and the de-

mands for it are daily increasing in addition

to its extensive employment for the embellish-

ment of objects of taste and ornament.

The following gentlemen have given certi-

ficates announcing the recommendation of

the improvement in the highest terms:

William Roney, Robert Culbertson, J. F.

Forbus, H. Rasehe, Michael Eckert, Lang &
Wanner, H. & G. R. Martin, A. MeCabe, Hu-

ber & Schew, Cincinnati, Ohio ; Richard

Woolly, Franklin, O. ; Louis Ballauf, Super-

intendent for A. ML Taylor & Co., Cincinnati,

Ohio.

These gentlemen say that they consider it

the most economicel and efficacious method

now in use. Embracing the saving of bark,

labor, and time, and, therefore, recommend

the improvement to every tanner.

I have examined the invention and am
convinced beyond doubt of its immense supe-

riority. I the more readily subscribe my
hearty good wishes for the success of the im-

provement, from the personal testimony of

immediate friends, interested in the leather

and tanning business, and who unanimously

and unequivocally pronounce it the most per-

fect invention of its kind.

I would certainly recommend all interested

persons to enter into this matter with spirit,

for it is beyond contradiction, the greatest of

all modern business discoveries for the abso-

lute coining of money. The secret of its use

is a standard capital of itself.

I say, then, look to it well ; for now, while

it is yet new to the world, is the most ready

time for its unopposed use, being hindered in

its course neither by competition nor public

opinion. Mr. K.'s terms for the rights of the

improvement are undoubtedly reasonable.

The Post Office address of the Patentee is

New Alexandria, Pa.

A Practical Tajwer.

Cincinnati, March 9, 1859.
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PEOGEESS IN LOCOMOTIVES.

Among the most recent of those improve-

ments in locomotives which have had time

and opportunity to demonstrate their value by

actual trial, is the diaphragm or draught reg-

ulator in the smoke box. It is only about

three years since this device was made known.

In this period it has been put in use on some-

thing like two hundred locomotives, and in

every instance, so far as we can learn, with

good success. The saving in fuel in each case

is reported to be very perceptible.

The invention in its most generally adopted

form, is nothing more than a simple sheet of

boiler iron, made in two pieces for more con-

venient insertion and removal. It is inserted

in the smoke bos, just front of the branch

steam pipes, and a large space is left beneath

it to allow a much freer passage of the smoke

at that point, than through smaller apertures

left above. Its effect in increasing the effi-

ciency of the boiler, although apparently ma-

gical, is perfectly in accordance with philoso-

phical principles, and the increased heat due

to the longer retention of the flame, is such

that in some instances the fire door has been

found to become red hot. A patent for this

invention was granted on the first ult., to Mr.

"William S. Hudson, the superintendent of the

Rogers' Locomotive Works, in Patterson, N. J.

The first locomotive involving this feature,

was the " Governor Pennington," which was

sent out from the shop of that Company in

the summer of 1856, to run on the line be-

tween New York and Philadelphia. The in-

vention was introduced in the west by other

parties only a few months later, and it is

proved to have been in use on the Peoria and

Oquawka Road in December of the same year;

but the decision of the Patent Office, with all

the facts before it, must be considered conclu-

sive in establishing the fact that Mr. Hudson

was the first inventor.

The law by which this simple device suc-

ceeds in extracting more of the heat from the

products of combustion than usual, is that of

the diminished specific gravity of the hottest

portions. Hot gas is lighter than cold, and

the lightness is very nearly proportional to

the degree of heat. A great difference exists

in the temperature, and, consequently, in the

specific gravity of the gases rising in the in-

terior of a locomotive. The hottest rise with

most force to the top of every chamber or flue,

and compel the cooler gases to curl along un-

"derneath. The diaphragm under considera.

tion, extends like an inverted fence across the

upper portion of the smoke box, and tends to

stop the hottest currents, but, like a fence, it

is not absolutely tight, and, therefore, allows

the passage of a portion. It results that when

the fire is very moderate, as when the locomo-

tive is standing still at a station, and espe-

cially during that sometimes very important

period while the steam is being raised prepar-

atory to starting, the perforations in or about

the diaphragm are of sufficient capacity to

render the existence of the diaphragm of no

effect; but soon as the blast pipe quickens the

fire, and drags a very great amount of gases

through the tubes, the current becomes too

powerful to pass through these apertures, and
a large portion is allowed to pass underneath.

The coolest being more willing to descend

than the hottest gases, the hottest are mainly

the portions retarded, and as the draught is

very readily managed when the hottest pipe is

in operation, the effect on the flow of air into

and through the fire is inappreciable. The
invention appears to have solved the difficult

problems not only of assorting the gases and

retaining the hottest until they are cooled to

the minimum temperature, but also of causing

the assorting agent to operate only when it

is most wanted, and to keep itself practically

out of the way at all other periods.

T. D. S.

ANNUAL EEPOETS
Of the Railroad and Canal Companies of

the State ofNew Jersey for the Year 1858.

We are indebted to William Parry; Esq.,

for a copy of the above Report, just issued by

the Secretary of State, for the State of New
Jersey. The pamphlet contains about sixty

pages of valuable and interesting statistics,

commencing with the Report of the Delaware
and Raritan Canal and Ambot Railroad Com-

pany, from which we gather that

The capital stock paid in of the Delaware and
Raritan Canal $1,500,000

To which has been added by authority of the
Legislature, 798,400

The capital stock paid in of the Camden and
Amboy Railroad and Transportation Co.,... 1,500,000

83,798,400

The funded debts of the above companies
are :

A loan at G per cent, interest, §800,000
5 " " £21ii,tlC0

" 6 " " £225.000
" 6 " " S367.00O
" " " " SfC0.U0"
" " " " Sl,700,00f)

Also, a loan of §2,500,000 authorized by
the stockholders for straightening and doub-
ling the track of branch road, and for a
subscription and advances to associated com-
panies ; of this loan only $725,000 has been
issued.

In addition to the above there has been
issued a loan for £185,000 for the stock of the
Philadelphia and Trenton Railroad Company,
since converted into dollar bonds, at four
dollars and eighty cents per pound sterling,

bearing an interest of five per centum per
annum.

Also, a loan of $1,175,000 bearing an in-

terest of six per centum per annum, for sub-
scription to the Belvidere Delaware Railroad
and branches, and Freehold and Jamesburg
Agricultural Railroad Companies.
And the companies also are under obliga-

tions to pay certain small annuities to persons
who have been injured on the railroad.

The cost of the Delaware and Raritan Canal
and appurtenances .$3,909,075 62

The cost of the Camden and Amboy Railroad
and equipments, 5,570,795 16

The receipts of the Canal for twelve months,
ending on the 31st of Dec, 1853 454.108 55

Expenses of the Canal for the same period,. .. 174,064 99

Leaving nett, $280,043 55

The receipts of the Camden and Amboy R R.
Company for twelve months, ending the 31st
of Dec, 1S58, §1,640,327 86

Expenses of the Camden and Amboy Railroad
Company for the same period, 874,167 £6

Leaving nett.... ©766,159 90

Dividends have been paid in cash during the
year past of eight per cent, on the capital
stock of the Joint Companies.

N. J. Railroad and Transportation Company.
Capital stock $3,749,000 CO
Funded debt, (including *4S.i,C00, the cost of

the property and privileges purchased of
the Jersey associates) 711,42000

Profit and Loss 342,297 90
Dividends 1st Jan., payable 1st Feb. 1859 ]3:,450 00

84,990,167 90

Cost for graduation and masonry, A-c 3,225.52195
Locomotives, tenders and snow-plows, 140.280(0
Cars—passenger, freight and baggage, 173,015 26

Property, ziz.
Bridge, ferry, turnpike and other stocks, real

estate, ferry boats, privileges and fixtures,
including the property and privileges pur-
chased of the Jersey associates for S485000, 1,248,321 96

Cash in bank and cash items on demand, 203,013 54

$4,990,167 90
Receipts.

From passengers -. 645,403 20
From freight, 78,066 01
From LT . S, mail, rents, express, freight, and

other sources 179,989 24

S903,458 45
Expenses.

Maintaining railroads, bridges and buildings, 69.500 27
Repairs of locomotives cars aod machinery, 34.677 52
Fuel, cost and labor in preparing,." 51,510 17
Operating the road and transporting passen-

gers and freight 183.569 68
Office expenses, salaries and contingencies,.. 1J3.983 22
Total expenses 449.370 73

S454.087 72

Interest on bonds, 44,496 49
Transit duty on passengers and freight, 15.035 51
Tax on capital stock 18.12250
Dividends in cash, August and February 262. 450 00
Profit and loss to surplus earnings 113,983 22

$454,087 72

Total number of passengers carried 2,110,993
Total freight, eighty-five thousand four iiundred
and sixty and a half Ions, 85,460£

Number of miles run by passenger, freight and
other trains, 398,784

Millstone and New Brunswick R. R. Co.

Length of road completed, (miles) 6 63-100.
Capital stock paid in $102,365 00
Floating debt, 8,749 00

Cost ofroadtodate 111,114 00
Total number of passengers, ..13,737
Number of tons of goods, wares, &c, 6,719

Receipts from passengers, $2,860 51
freight 5,01033

7,870 84
Expenses, 4,576 00

3,204 84

No accidents on the road during the year.

Patterson and Hudson River R. R. Co.

The President of the Patterson and Hudson
River Railroad Company, reports :

That the capital stock of the said company, is

now : $630,000
The cost of said road, including land, depot
buildings, and appurtenances, 630,000

There is no funded debt of this company.

The rent of the road, &c, is, per annum 53,400
Two dividends of 4 per cent, each, amounting to,

and which has been paid in cash last year,.... 50,400

The road is now under lease to, and man-
aged" by another company, sanctioned by the
legislature of this State.

Patterson and Ramapo R. R. Co.

Capital stock actually paid in, £548.225 00
Amount of funded debt 100,000 00
Other debts, Dec. 31, 1858, 1,200 00
Cost of road and equipments 350.000 00
Income—Rent from New York 4c Erie R.R. Co. 26,500,00
Amount of dividends, paid from earnings five

and a half per cent, on $248,000 16.390 00
Expenditures for contingencies, taxes, &c 5,383 76
Interest on bonds of £100,000 at 7 per cent.,.

.

7,000

The road is under lease to, and operated by
the New York and Eric Railroad Company.
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Sussex R. R. Company.
Capital stock paid in $175,745 00

Funded debt, 200,000 01)

375,7415 110

Cost of road and its appurtenances, 375,746 00

Receipts from passengers and freight 30,941 47

Paid for operating expenses, &.C., 21.812 43

Paid interest on debt of company, 13.003 49

The number of miles run by passenger and
freight trains, is about twenty thousand. No
dividends have been paid.

Freehold and Jahesbceg Agricultural R. R
Company.

This road is in operation from Freehold to

Jamesburg, a distance of eleven and a half

miles.

Capital stock paid in, $168,23480
The funded debt of the company is a 6 per cent-

loan, due 18H0 20,000 00
Total cost of road and equipment, 220,660 42
Receipt's during theyear 1856, from passengers, 15,231 64
From freight 20,066 90
FromU. S. Mail, 572 no

330,470 54
Expense for working road, 18,586 94

Nett earnings, 17,883 60
Interest paid, 2,037 0G

Number of passengers carried during the year
185K, was 62,029

Tons of goods, wares and merchandise trans-
ported during the year 1858, 23.607J

Miles ruu by passenger trains. 16,287
Miles run by freight trains, .. . 7,904

No dividends declared during the year.

Morris and Essex R. R. Company.

The condition of the company on the first

day of January, 1859, and their operations for

the year 1858

:

Capital stock .21,157,805 00
Funded debt 340,000 00

Contingent Fund, 259,1J4 17

1,750,919 17

Cost of road and its appendages 1,610,294 46
Capital stock of Newark and Bloonifleld Rail-

^fc road Company, 55,00000
^^kCapital stock of Telegraph Company 2,0011 00

'WBrWoodon hand, paid for, 11.000 00

Cash and bills receivable, 80,624 71

1,756,919 17

From passen gers 134,023 93
From freight, 90,025 72
From mails and sundries, 7,173 17

$231,222 82
Paid for repairs, maintenance of the way,
motive power and contingencies, 136,703 13

There has been transported on the road
during the year, 245,18b' persons, exclusive of
commuters and those who ride free.

Xumber of miles run by Trains.
Passenger trains, 96,444 miles.
Freight taains, 32. 667 "
Wood and gravel trains, 4,599 "

Total, 1 33,700

Newark and Bloomfield R. R. Company.

Amount of capital stock paid in gl( 3,880 00
Cost of road and its appendages to date, 101,627 38

The company are perfectly free from all

indebtedness, except the wages due to the
employees, for the month of December last,

and a few small items, payable on presenta-
tion.

Income from passengers, freight, &c, during
the year 12,346 27

Taid fur repairs, maintenance of way and con-
tingencies, 10,40049

There has been transported over the road
during the year, 80,622 passengers, exclusive
of commuters and those who ride free. Total
number of miles run during the year, 18,437.

The Warren Railroad Company present
the following report of the condition of the
affairs of the company up to the first of Jan-
uary, 1859:

Capital stock issued and actually paid in, 5968,000 00
First mortsage bonds due 1875—sold, 600,0U0 00
Indebtedness on the books, 712 92

Coat of said railroad, gl, 568,712 92

Freightoucoalandmerchnndi.se, 177,437 10
Passenger
Extra baggage,
Express,
Transportation of Mail,.
Storage
Telegraph earnings,

13,549 "2

26 02
8512-1

1,2011 00
2 04

113 99

193,240 l'5

The running expenses of the road, including
repairs, depot agents, telegraph, &e,, estima-
ted 50 per cent 96.620 17

Nett earnings of the road,.

Interest paid

Balance applicable to debts, &.C., 3,300 17

The contractors are proceeding with the

Van Ness Gap tunnel, and have made con-
siderable progress the past year. The expen-
diture on the tunnel and otherwise, the past

season, was about $49,000. Arrangements
are now being made by the contractors to

work a day and night force on the east and
west entrances to the tunnel, and with an
improved engine, work the tunnel from the

center shaft. This tunnel is 3000 feet long

—

the rock very hard—about one foot advance
in twenty-four hours is as much as can be
done to each force. The tunnel, when com-
pleted, reduces the distance in the road, about
three miles, and equalizes the grade. The
estimates to the contractors have been paid in

cash, monthly.

Central Railroad Company!
Capital stock $2,000,000 00
First mortgage bonds, 1,500,000 00

Second '
; " 1,500,00000

Other indebtedness 405,920 36
Net earnings, less interest, &c, 168,402 18

$5,574,322 54

Cost of road, $4,482,843 79

Land and work at Elizabethport 133,470 03

Station houses and shops, 131,800 00

4,748,113 82

256,200 00
173,000 00

Engines
Cars,

429,200 00

Ferry interest and boats, 256,350 00
Miscellaneous property, wood and materials

on hand, 140,658 72

397,008 72
Receipts.

Passengers 3171,829 81

Coal freight 360,394 36
Merchandise freight, 289,1 10 88

Mail, express, rents, &c., 15,59858

Mcpensec.
Running expenses,
Wood consumed,
Coal consumed,
Repairs of road,

Repairs cf cars, engines, etc

Ferry expenses,
Expenses account
Miscellaneous expenses,

8836,933 63

535 65
608 82
.936 87
.404 84
.074 96
,465 80
114 89
471 36

345,613 39

Net earnings for 1858, $491,320 24

Net earnings from 1857, 45.488 55

Less charges from 1857, 39,697 32

Less taxes to State for 1857,. ..

" 1858,...

Less interest account for year,-

Less charges for renewals,

5,791 23

$437,111 47
22.303 27
23.851 31

277.1140 56
5,448 12

328,709 29

$168,402 18

No dividends have been paid during the

year, the net earnings having been applied to

the reduction of indebtedness.

The company have no unfinished work on
hand, and nothing has been spent in con-

struction. The gravel trains have been regu-

larly at work, and the cost included in the

ordinary expenses.

Actual number of passengers ^carried, 294,778£
Number of persons carried one mile, 6,500,335
Number of tons carried, 672,550
Number of tons carried one mile 33,840,218
Total number of miles run by trains, 469,917

The Camden and Atlantic R. R. Company
presents the following report

:

Capital stock paid in, $656,635 08
Funded debt, 1,IH'6V 00 Oil

Floating debt 430.085 01
Cost ol railroad and equipments 1,787.970 03
Interest paid dnr'ng the year 1858,: 4l,2"<9 c6

Rec ipis of Road for the year 1858.
From passengers, $91,337 91
From freight 39,004 36
From other sources, 2,819 91

1:3,222 18
Expenses of road for the year 1858, for working

said road, including repairs, maintenance of
way, motive power and contingencies, 75,257 38

No accident occurred during the year 1858.

Belvidere Delaware R. R. Company.
Capital stock all paid in, $1,100,000 00
Funded debt, 2,03li,0C0 00
Special loans not properly included in funded

debt, 69,970 03
Other indebtednes 127,830 96
Cost of the road and equipments, exclusive of

cash and materials on hand 3,173,285 76

Receipts.
From passengers, 68,993 80
From general" freight, 54,887 37
From coal freights 76,63110
From mail and other sources, 23,790 94

Making the whole on B. D. It. R., $224,303 21
And for business on the Flemington Railroad,
worked by B. D. R. R. Co.,—passengers..

.

5,330 01

From general freights, 6,715 45
From coal freights 498 00
From mail, 600 00

Making the whole on F. R.R., 13,143 46

And for both roads together, 237,446 67
The expenditures for making the roads during

the year have been, 141,710 88
And the estimated expenses of working the
Flemington R. R., is 10,489 97

Leaving as the expense of working the B. D.
Railroad $131,220 91

No dividends have yet been declared by the

company.

Morris Canal and Banking Company.

Capital stock paid in $2,066,300 00
Debts, funded and other, 531,439 60

Cost of canal and appurtenances, 2,689,869 13

Repairs of 1858 61,79178
Navigation, lock and plane tending, 31,159 49
Superintendence and management 19.534 92
Income from pas'grs, tolls and other sources, 274.650 86
Dividends paid in cash, 101,509 69

Flemington Railroad Company
This capital stock of this company paid in, is, $ 150,000 00
The funded debt, 91,000 00
The other indebtedness is, 56,666 53

The road has been worked by the Belvideie
Delaware Railroad during the past year. The
receipts and income of the road has been

—

From passengers, $5,330 01

From freight, 6,715 45
From coal 498 00

From mail, 600 CO

13,143 4G
The cost of working the road by the Belvidere
Delaware Railroad 10.489 97

Other expenses, 1,950 00

Burlington and Mount Holly R. R. Co.

The capital stock actually paid in for 3,500
shares, at $25 per share $87,500 00

Borrowed from the earnings of the road, and
appropriated to the construction, 12,500 00

Borrowed on mortgage bonds 20,000 00

120,000 00
The cost of the road, buildings, wharf, loco-

motives, cars, &c, 120,00000

The following exhibits the receipts and
disbursements of the Burlington and Mount
Holly Railroad and Transportation Company,,
from January 1st to December 31st, 1858 :

Receipts.
From passenger travel, $13,839 76

From freight, 0,088 81

For carrying Tj. S. Mail, 310 88

For rents, real estate, 205 00

$20,444 45
Disbursements

.

Pay roll for running trains, &c, 14,831 24
Dividends declared on $87,5U0 of stock, at a
per cent, per annum, 4,812 50

Balance,...,. 80071

$20,444 45



SO THE RAILROAD RECORD.
COST OF THE OHIO CANALS, ETC.

The report of the Board of Public Works—
then consisting of Leander Ransom, Rhodol-
phus Dickinson, and Wm. Spencer—made to

the General Assembly January 2, 1843, says

(page 24, Doe. No. 36, Docs, of 1842-43. ) "At
the commencement of the next season's busi-

ness, the following works will be finished and
navigable''—and then proceeds to name the

various canals, which make a system of canal
navigation 767 miles in length. It is fair to

presume that the items of cost furnished in that

document are correct. At all events, it is

fair to take the statement of the Board in this

particular ; and as it is the only document I

can find in which the cost of the canals is spe-

cifically set forth, I adopt their figures as facts.

On page 24 the cost, in the aggregate, of the

several canals is set down at $14,627,549 79.

On pages 7 and 27 of the same report the cost

of each work, with one exception, is given as

follows

:

J31
261
91
66

Ohio Canal §4,69.->,20:t 69
Miami and Erie Canals 6,8(18,800 39
Muskingum Improvement 1,582,459 04
Hocking Canal 940,359 76
Tralhonding Canal 600,727 01

767 Total Cost, Ohio Canals $ 14,627,549 7a

The Miami and Erie Canal comprises the

Miami Canal, (which includes the Warren
County Canal) the cost of which $861,473 52,

is included above, and the Miami Extension
(costing §3,112,953 63) and the Wabash and
Erie Canal (costing $2,834,373 14.)

The annual interest on the original cost of

these works, at 6 per cent., is $877,652 98; and
for the sixteen years succeeding the date of

the Report, that is to January 2, 1859, the in-

terest amounts to $14,042,447 68.

Prior to 1833, in the case of the Ohio Canal,

the costs of repair were added to the cost of

construction. Since that year they have form-

ed a separate item in the canal accounts of the

different departments.

They have been, on the several canals, up to

the 15th of November, 1858, as follows:

On the Ohio Canal
" Miami Canal
" Muskingum Improvement.
mt Hocking Canal
" Walhonding Canal

Cost of repairs

To which should he added salaries and ex-
penses of the Board of Public works,
(which in previous years, w re included in

costs of repairs, etc.,) for 1856, '57, '58

. S3.173.523 52
2,8:'6,472 29
509,057 27
206.703 77
29,931 16

Total cost of repairs

Total cost of construction 1 4.027,549 79

6,755,088 01

26.838 14

82,526 15

Entire cost 821,410,075 94

A tabular statement, compiled from official

sources, showing the net amount paid into the

State Treasury, the excess of expenditures for

repairs, etc., and the balance of revenue appli-

cable to the payment of interest, derived from
the Canals of Ohio, from the year 1827 to the

year 1858, inclusive, in the separate divisions

of the canals and in the aggregate:

Years.

Excess of Ex-
Netam'tofCa- pendi'rs for re-

nal rec'ts paid pairs, etc., over
into the State payments in

Treasury. Treasury.

OHIO CANAL.

'27-\56.... S7,403.F30 10
1857.... 144,733 26
ieS8 101,61:6 59 829,767 68

Bal. Canal,
rev. applicable
to pay. interest
after deducting
cost repairs.

$4,475,135 62
31,278 69

Total $7,650,169 95 $29,767 88
Deduct excess of expenditures

True balance applicable to payment of in-

29,767 88

84,506,414 31

54,476,646 43

MIAMI AND ERIE CANAL.
'28'55.... S4,02S,354 78 $1,787,559 92

1856.... 186,399 06 §77,890 31
1857 138,344 65 30.157 28
1858.... 146,969 27 15.916 86

Total $4,500,067 76 123,964 45 1,787,559 92
123,964 44

True balance applicable to payment of in-
terest 31,663.595 47

MUSKINGUM IMPOVEMENT.
'40-'54 §420,733 26 $3,967 33

1855.... 21,396 71 $1,193 83
1856 19,232 65 11,185 21
1857 15,097 52 4,997 47
1858 17,308 88 5,039 07

Total 8493,759 02 24.492 08 9,193 83
Deduct revenue 9,193 83

Excess of expenditure $15,298 25

HOCKING CANAL.
'40-'54.... $100,743 31 $3,422 60

1855.... 10,296 67 89,990 58
1856.... 10,123 40 31.868 81
1857.... 16.346 74 13,106 15
1853 16,671 61 8,116 16

Total $160.18173 $55,512 52 $9,990 58
Deduct revenue 9,990 58

Excess of expenditure $46,522 04

WALHONDING CANAL.
'42-'56 $18,895 14 89.313 13

185) ... 200 00 1,061 19
1856 406 50 S 19 80
1857.... 256 40 256 40
1S58.... 472 26 297 26

Total 820,230 30 $10,274 32 $573 46
Deduct revenue . 573 46

Excess of expenditure $9,700 86

RECAPITULATION.

O. Canal.. .87.050,109 95 $1,470,646 47
M. Sc E. .. 4,500.067 76 1,662,595 73
M. Imp... 493,759 02 $15,298 25
H. Canal.. 160,181 73 46,522 04
Walhond'g 20,230 30 9,700 86

Total $12,824,408 76 71,52115 6,140,24190
Deduct ex. of exp. over payments in treas... 71,521 15

Net balance Canal Revenue applicable to

payment of interest $6,068,720 75

Statement exhibiting the amouut received
from the sales of Canal Lands granted by
Congress, drawn from official reports of re-

ceivers, made to the Auditor of State's Office,

embracing the amounts received from the first

sale in 1829 up to February, 1859 :

MIAMI CANAL LANDS.
Sold at Piqua $365,122 60
Sold at Lima and Defiance 227.545 63

Total 592,668 23

WABASH AND ERIE CALAL LANDS.
Sold at Perrysburg 8341.706 15

Sold at Lima and Defiance 296,837 62

Total »^538,443 77

OHIO CANAL LANDS.
Sold at Piqua, Lima and Defiance 8280,006 89

SoldatTiftin 340.764 62
SoIdatMaumee City 1.8C0 00

Total 622,571 51

RECAPITULATION.
Miami Canal Lands $592,668 23
Wabash and Erie Canal Lands 538,543 77
Ohio Canal Lands 622,571 51

Total amount of sales of lands $1,753,783 51

Recapitulations and general results of foregoing tables :

Original cost .of construction $14,627,549 79
Cost of repairs 6,782,026 15

Total cost to Nov. 15,1858 $21,410,075 94
The 0. Canal has cost, exclusive of repairs. . 4.695,203 69
" " ifc yielded in 32 years a reve-

nue for interest 4,746,646 43
The Miami and Erie Canal has cost, exclu-

sive of repairs 6,808,800 29
The Miami and Erie Canal has yielded in

31 years a reven ue for interest 1 ,663,595 47
The Muskingum Improvement has cost, ex-

clusive of repairs 1,582,459 09
The Muskingum Improvement has sunk in

19 years all revenue, and cost the State..

.

15,298 25
The Hocking Canal has cost, exclusive of

repairs 940,359 76

The Hocking Canal has sunk in 19 years all

revenue, and cost the State 46,522 04
The Walhonding Canal has cost, exclusive

of repairs 600,727 01
The Walhonding Canal has sunk in 17 years

all revenue, and cost the State 9,700 86
Interest on cost of construction since 1843,
atsixper cent., is 14,042,447 68

Revenue from Canals applica-
ble to interest $6,068,720 75

Revenue from sale of Canal
Lauds 1,753.783 51

87.852,504 26

Dif. of Int. paid and Rev. received $6,219,943 42

A statement of the amount of Canal, State
and Canal, and State taxes, paid by the seve-
ral counties of Ohio, during the years 1826 to
1858 inclusive, exhibiting the amount of each
class of taxes paidjyy counties through which
Canals run, and by those having no Canals,
reduced from a statement made under direc-

tion of the Senate by the Auditor of State's

Office:

CANAL TAX.

Amount paid by
Tears. Counties having

Canals.

1826 S13.076 TO
1827 43.384 85
1828 44,789 24
1S29 46,008 84
1830 61.151 97
1831 66.886 51
1832 72,260 45
1833 56.183 71
1834 18,818 80
1835 11,464 45
1836 47,848 36

Amount paid by
Tears. Counties having

no Canals.

1826 §14,391 30
1827 -. 42.774 20
1828 43,678 40
3829 44,623 89
1830 61,208 98
11-31 69.353 08
1832 69,299 05
1833 54,409 22
1834 )9,p24 67
1835 11.478 57
1836. 43,949 22

481,953 78 474,840 59

STATE AND CANAL.
1837 $155,696 00
1838 220.817 13
1839 268.978 74
18*0 283,270 77
1841 224,064 89
1842 335,445 13
1843 472,278 94
3844 480,037 27
1845 512,921 78

1837 $148,655 71
1838 221,241 06
1839 275,176 11
1840 279,143 12
1841 318,088 09
1842 355,313 22
1843 456,61:0 24
1844 470,959 38
1S45 493,969 42

2,962,610 65 2,979,747 95

STATE TAXES FOR ALL PURPOSES.
1346 $618,367 71
1847 564,841 69
1848 629,904 23
1849 648,291 08
1850 699.852 00
1851 810,017 55

1846....
1847....
1848....
1S49....
1850....
1851....
1852....
1852....
1854
1853
1856....
1857,...
1858....

531.

926
642
702,

811.

866.

.478,

,498.

,338.

,284.

,261

,448,

Total.

$13,631,416 99
. 17,075,981 42

$13,097,711 7.5

16,552,308 29

RAILROADS OF NEW YORK

We have prepared the following summary
of the State Engineer's Report, not having

room for the report entire:

The following abstract of the Reports of the

Railroad Companies for the year ending Sep-

tember 30, 1858, show the general condition of

the Railroads

:

STOCK AND DEBTS.

Amount of capital stock as per charter and
acts of the Legislature $91,575,600 00

Amount of capital stock subscribed for 79,730,160 98
Amount of capital stock paid in, as by last

report 73,614.321 93
Amount of capital stock now paid in 74.634,965 76
Amount of funded debt as by last report 04,248,775 40
Amount now of funded debt 71,780,588 98
Amount of JloatiDg dabt as by last report 4,519,669 26
Amount now of floating debt 2,846,766 07
Total amount now of funded and floating

debt 74,627,355 05

COST OF CONSTRUCTION AND OF EO.OIPMENT.

For graduation and masonry $58,355,306 85
Forbridges • 2,396,300 42
For superstructure, including iron 28,165,443 55
For passenger and freight stations, buildings

and fixtures 4,777,786 65
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For engine and car houses, machine shops,
machinery and fixtures 1,9911,408 4(1

For land, land damages, and fences 9,047,4(7 34

For locomotives and fixtures, and snow
plows 0.884 500 70

For passenger and baggage cars 2,670,5'Jl 01

For freight and other cars 5,586,730 19

For engineering and agencies 12,1(2,048 10

Total cost of construction and equipment.. . .131,907,445 21

Total cost of same, excluding city roads 120,873,010 70

CH iRACTERlSTlCS.

Length of roads in miles 3,124.71

Length of raids laid 2,442.91

Length of roads in operation, excluding city

roads 2,397.62

Length of double track, including sidings 970. iS

Length of branches owned by company and laid. ... 3 3.44

Length of double track on same 6.37

Length of equivalent single track, exclusive of city

roads 3,709.08

Number of engine houses and shops 183

Number of engines 738

Number of first class passenger cars, rated as eight

wheeled 1 ,071

Number of second class and emigrant cars 175

Number of baggage, mail and express cars 239
Number of freight cars 9,014

EXCLUDING CITY ROADS.
Miles.

Average rate of speed of ordinary passenger trains,

including stops 20.72

Average rate of same while in motion 25.23

Average rate of speed of express passenger trains

including stops 25.44

Average rate of same when in motion 29.3tl

Average rate of speed of freight trains, including

stops 10.09

Average rate of same when in motion 13.95

Tons .

Average weight in tons of passenger trains, exclu-

sive of passengers and baggage 73.09

Average weight in tons of freight trains, exclusive

of freight.. 129.27

BUSINESS OP THE YEAR.

Passenger Transportation.

Miles run by passenger trains 11,578745
The same, excluding city roads 6,145,802

Number of passengers of all classes carried in

cars. 43,786,579

The same, excluding city roads 11,250,073

Number of miles traveled by passengers, or num-
ber of passengers carried one mile—city roads

tot included 373,159,179

FREIGRT TRANSPORTATION.

Miles run by freight trains 5,417,456
Number of tons carried in freight trains 3,473,725

Total movement of freight, or number of tons

carried oue mile 420,004,009

CLASSIFICATION OF FREIGHT.
Tons.

Products of the Forest 3»3, 236
Products of Animals 734,995

Vegetable Food 914,206

Other Agricultural Products 77 ,1 74

MaDafactures 325 506
Merchandise 502.378

Other Articles 556, 140

Total tonnage 3,473,725

ERNINGS.

Prom passenger business $9,010,747 50

The same, exclusive of city ronds 7,380,922 21

From freight business, city roads excluded.. . 10,532,714 97

From other sources 759,591 38

The same, excluding city roads 741,849 07

Total earnings of all roads $:i0.309,053 85

The same, excluding city roads $18,064,4*6 25
Payment for transportation expenses $12,83(1.526 87

The same, excluding city roads 11,817,780 09

Payments for interest 4,156,997 05

The same, excluding eity roads 4,124,350 87
Payments for dividends on stock 2,503.013 93

The same, excluding city roads 2,158.413 93
Amount carried to surplus fund 218.541 42
The same, excluding city roads 185 215 77

Total payments for all roads SI 0,709,079 27

The same, excluding city roads $18,285,778 00

ACCIDENTS.

Number of passengers killed 20
Number of passengers injured 142
Number of employees killed 29
Number of employees injured 24
Number of others killed 08
Number of others injured 63
Total number killed ]17
Total number injured 202
Total number killed, excluding city roads 114
Total number injured, excluding city roads 191

DEDUCTIONS FROM THE F0REO01NQ RESULTS.

Amount of Stock paid in $74,(134,950 76
Amount of funded and floating debt 71.027.355 05
Total amount ot Stock and Debts 149,262.311 81

Excess of Stock above Debts 7,601 71

This sum $149,262,311 81, of total stock

and debts of all the Railroad Companies is

10.624 per cent, of $1,404,907,679, the total

assessed valuation of all the real and personal

property of the State. That is, more than one-

tenth of the whole valuation of the property of

this State has been invested in her railroads.

If we exclude the City Roads, we deduce the

following results

:

Dividing $136,873,010 70, total cost of con-

struction and equipment, by 2,397.62, the

length in miles of road, we have $52,916 23
for the average cost per mile of roads.

If we divide by 3,709.08, the length of equi-

valent single tract, we find $34,206 05 for the

average cost per mile of single tract
Dividing 373,159,179, the total mileage of

the passengers, by 11,250,073, the number of

passengers, we have 33.17 for the average
number of miles traveled by each passenger.

Dividing 373,159,179 by 6,145,862, the num-
ber of miles run by passenger trains, we have
60.72 for the average number of passengers in

each train.

Dividing the total mileage of freight, 420,-

604,509 by 3,473,725, the number of tons of

freight, we have 120.91 for the average dis-

tance each ton was transported.

Dividing 420,604,609 by 5,417,456, the num-
ber of miles run by freight trains, we find 77.54
for the average number of tons of each freight

train.

Dividing 6,145,862, the miles run by passen-
ger trains, by 3,709.08, the length of equiva-
lent single track, we find that the entire move-
ment of passenger trains is equivalent to

passing over the entire single track 1,657
times.

Dividing 5,417,456, the miles run by freight

trains, by 3,709.08, we find that the entire

movement of freight trains is equivalent to

passing over the entire single track 1,461

times. Hence passenger and freight trains

together have passed, in the aggregate, over

the entire single track of all the roads, 3,118

times.

If we divide 3,117.56 by 365 we shall find

that the average number of trains passing daily

over the track is 8.54. That is, an average of

about 81 trains daily.

AVERAGE COST PER MILE OF ROAD.

For maintains of roadway..; $1,511 70

Fur repairs of machinery 892 47
For operating road 2,415 49

AVERAGE COST PER MILE OF SINGLE TRACK.

For maintaining of roadway $077 19

For repairs of machinery 577 54
For operating road 1,561 42

Divided at $7,389,922 21, the total earnings
for passenger busines, by 373,159,179, the mile-

age of passengers, we find that the average
amount received for carrying one passenger
one mile was 1-98 cents.

Dividing $10,532,714 97, the total freight

earnings, by 420,604,609, the total movement
of freight, we find that the average amount re-

ceived for transporting one ten mile was 2-504

cents.

Dividing 373,159,179, the mileage of pas-

sengers, by 20, the number of passengers kill-

ed, we find that only one passenger was killed

for 18,657,959 miles of travel. To travel this

distance it would require more than 100 years,

moving incessantly at the rate of twenty miles

per hour.

Dividing 373,159,179 by 162, the total num-
ber of passengers killed or injured, we find

2,303,452 miles of travel for each passenger
either killed or injured.

The total number of passengers carried dnr-

during the year, excluding City Roads, is

11,250,073, which divided by 20 gives 562,504.

That is, only one passenger has been killed for
every 562,504 which have been carried.

From this, we see how small the risk of life,

arising from Railroad travel.

It is worthy of note, that during the year
three-fourths of all the passengers killed were
comprised in two accidents only-— the one at
Sanquoit Bridge, on the New York Central
Road, where nine were killed; the other at

Shin Hollow, on the New York and Erie Road,
where six were killed.

Dividing 73.09, the average weight in tons
of a passenger train, exclusive of passengers
and baggage by 60.72, the average number of
passengers in each train, we have 1.23 tons for

the amount of dead weight moved, for each
passenger carried.

Dividing 129.27, the average weight in tons

of a freight train, exclusive of the freight, by
77.54, the average number of tons in each
train, we have 1.67 tons. That is, If tons of
dead weight is moved for each ton of freight

transported.

Dividing $11,817,789 09, the total amount
charged to the transportation expenses, by
$18,664,486 25, the total amount of earnings,

we find that the average expenses is 63.32 per
cent, of all the earnings.

TEHUANTEPEC KAILEOAD.

At a meeting of the New Orleans Chamber
of Commerce, held on Monday, the 10th Janu-

ary, 1859, says I)e Botes Review, the follow-

ing preamble and resolutions were unani-

mously adopted

:

Whereas, The Louisiana Tehuantepec Com-
pany, a corporation established in the city of
New Orleans, for the purpose of opening the

transit across the Isthmus of that name, and
thus shortening by one-third the distance to

our Pacific possessions, has gone into active

operation, and demonstrated by several suc-

cessful trips the unquestionable superiority and
advantages of their route ;

and,

Whereas, Said Company is the undisputed
possessor of a valuable grant from the Mexi-
can Government, comprising the extensive

right of way across the Isthmus, and the ex-

clusive right to navigate the Coatzacoalcas

river, in the maintenance of which privileges

they are guaranteed by treaty between the

United States and Mexico; and,

Whereas, The opening of this inter-oceanic

transit, and its speedy development and im-

provement, must be of lasting importance, not

only to the city of New Orleans and the State

of Louisiana, but to the entire Union; there-

fore,

Be it unanimously resolved by the Chamber

of Commerce of the City of Nnv Orleans, That
the opening of the Tehuantepec route is an
enterprise which commends itself in every re-

spect to the fostering care and support of this

community. That no other undertaking is

fraught with such important consequences to

our people, and that in view of the vast results

that must follow from the control of a thorough-

fare which is inevitably destined to supercede

all other routes, to the middle of the Northern

Pacific, it becomes a duty of every citizen of

New Orleans to extend such liberal aid to the

company as will enable it to develop in a

still more striking degree the advantages of

the American Isthmus.

Resolved, That it is of the highest import-

ance that this transit should be controlled by
the capital, the energy, and intelligence of

New Crleans, as being the nearest and most
natural starting point to the Isthmus.
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Resolved, That while discarding all selfish

and sectional considerations, as unworthy of

an enterprise national in its aim, and in the

advantages of which the whole civilized world

is invited to participate, yet that holding the

prize of pre-eminence so far as geographical

position is concerned, New Orleans should

struggle to retain within its grasp the legiti-

mate influence due to a preponderating repre-

sentation of the stock of the Louisiana Tehu-

antepec Company.
Resolved, That said company, having open-

ed their books of subscription, with the view of

immediately commencing the construction of

a railroad across the Isthmus, the completion

of which will reduce the voyage from here to

California to ten or eleven days, thus defying

all competition, the people of New Orleans be

earnestly recommended in their own interest

to accord substantial aid to an enterprise,

which, perhaps more than any other, will re-

dound to the credit, the greatness, and profit

of our community.
Resolved, That the foregoing preamble and

resolutions be published in one or more of our

eity papers, as the President of the Chamber
deem proper.

Samuel H. Kexxedy, President.

Attest—C. J. Mansoni, Secetary.

CLEVELAND & PITTSBU&G E. R.

The eleventh annual report of the Cleveland

and Pittsburg Railroad Company has just been

distributed. The Directors, on assuming the

management of the road at the commence-
ment of the year, found the affairs of the Com-
pany under more than common embarrass-

ment, and their attention was turned to meas-

ures for its extrication. Some of the debts

were of a character which required immediate

adjustment, and the policy of the Board has

been to pay off their liabilities as rapidly as

possible. This course has been pursued, not-

withstanding threats of foreclosure, and confi-

dent predictions that the road would pass into

the hands of the bondholders. The result has

been satisfactory—back expenses have be<jn

paid up, and the mortgage interest due at tl

commencement of the year, has been paid as

far as it has been presented, as well as/flie

principal part of the mortgage interest fo*r the

current year.

The annual report of the General Superin-

tendent presents the results of the working of

the road during the year, from which it appears

that there were:

Receipts from freight $421,749 40

Receipts from passengers 3112,216.39

Receipts from mails, express, rents, &c 43,127 74

Tstal

The total cost of operation.

3772,003 53
439,099 88

Net earnings $382,093 05

The ratio of the cost of operation, in which
is included repairs of locomotives and cars,

repairs of the road and bridges, the renewal of

the track, loss and damage, insurance, taxes

and salaries, as well as all the other items
usually comprehended in working expenses, it

is thus seen, is 57 %1 cent of the gross receipts.

The gross earnings for the year ending November 30, 1357,

were S739.924 20
The expenses of operating 443.957 16

During the year there has been no collision
and no loss of life, or injury to passengers.
The total expenditure for the construction

and equipment of the road, including payments
for right of way, as appears from the books of
the Company,
November 30, 185S $9,157,232 83
For telegraph line, personal property, &c 1 45.055 91

Net earnings $295,907 04
The increase in earnings in 1855 over those of

1857, has therefore been 32,16933
The decrease in expenses 3,957 28

Total §9,320,288 74

Assets Beaver Co. bonds' (hypothecated) 31,000 00
Bills receivable 7,791 95
Massillon Bank judgment 52,139 00
Cish 12,764,27
Fuel on hand 9,550 62
Personal accounts 63,553 22

Netincrease S36, 12661

The number of miles run in 1857 was 5 15,800.

The number of miles run in 1858, was 646,413.
So, that while the mileage has been increased
25 P cent, the expenses of operating are
Blightly reduced.

Total $176,71)0 07

The following accounts are on the ledger
but will be charged to other accounts when a
settlement is effected with the O. L. I. and Tr.

Co., and C. W. Rockwell.
Beaver Co. bonds
Wheeling City bonds
Alleghany Co. bonds
0. L. I. &. Trust Co. account

S7,P00 00
41,000 00
10,000 00
124,024 00

Total $182,024 00

Grand total $9,661 . 102 81

The liabilities of the Company appear as

follows

:

Stock $3,941,368 64
Stock Scrip and dividends 49,827 54
First Mortgage Bonds 800,000 00
Second Mortgage Bonds 1,189,0U0 00

Third Mortgage Bonds 1,165,000 UO

River Line bonds 1,154,000 00

Income bonds 118,500 00
Dividend bonds and Scrip 491,825 21

Bills payable 653,S21 55
Balance of net earnings accuont 96,759 87

Total $9,661,102 81

The expenditures for all objects have been
as follows

:

Interest $219,757 97
Pittsburg, Ft. Wayne & Chicago lease 55,000 00
Bills payable, running expenses, and construc-

tion accounts for 1857, &c 118,076 38
Right or way 18,562 70
Income bonds 3,000 00
Alleghany Co. bonds 2,453 18
Cash on hand 12,76427

Tatal $424,659 50

It appears from this statement that the in-

debtedness of the company has been reduced,
within the year, $137,097 26.

SUBSTITUTION OF COAL FOB, COKE
IN LOCOMOTIVES.

(From the London Civ. Eng. and Arch. Journal, October,
1858.)

That the consumption of smoke in coal-

burning locomotives may be accomplished in

a satisfactory manner, was proved by experi-

ments made some time since by Mr. Joseph
Beattie, the talented manager of the London
and South-western Railway Company. In this

case the invention made use of has received
the approval of competent judges, and it has

Lees, the locomotive superintendents of the

two companies, have each perfected inven-

tions which are exceedingly simple and inex-

pensive. That of Mr. Lees, (of the East Lan-

cashire) was put to the ies , on the 6th ult., on

the railways between Manchester and Black-

pool.

The distance from Manchester to Blackpool

is 48 miles, and the 96 miles of line there and
back was well adapted for a fair trial of the

invention. In going either way there are

some severe gradients to ascend ; two of them
near Chorley, are as steep as 1 in 100 ; and
there are also several sharp curves. For the

purpose of the experiment, a train was com-
posed of fourteen or fifteen wagons, loaded

with old metal, two first-class carriages, and
two break vans. The length of the train was
240 yards ; its weight was estimated at 271

tons 15 cwt, including the engine and tender,

which, when filled with coal and water, would

be 41 tons 8 cwt. This is rather in excess of

the average weight of ordinary luggage trains

of thirty to thirty four wagons. - Mr. Fothergill,

C. E., of Manchester, had charge of the exper-

iment.

One of the main tests being to ascertain the

economy of consumption, it was necessary to

weigh the fuel upon the tender before com-
mencing the journey. In this was included

the quantity used for getting up the steam.

For the same reason, on the return of the

train, it was requisite to ascertain the quantity

left in the tender and unconsumed in the fire-

box. By deducting the latter items it was, of

course, easy to calculate the net consumption,
and the cost per mile. Another important
point was to see that the steam was kept as

nearly as possible at an even pressure during
the trip, and that to save fuel, time was not

lost in ascending steep gradients. Any delay

of this kiud would have to be compensated by
great speed on more favorable parts of the

line; and such irregularities might be a fruitful

source of accident if allowed in the working of

the ordinary traffic.

The train left the Salford station soon after

twelve o'clock; and the journey to Bolton, a
distance of ten miles, and a rather heavy as-

cent, was made in thirty-five minutes. The
distance from Bolton to Preston, 20 miles, was
run in 43 minutes, and the remaining 18 miles

in sixty-three minutes. The return journey
occupied a much longer time, through deten-

tions caused by trains being in the way, by
rain having mode the rails slippery, and other

circumstances adverse to the experiment as

regards economy. The results of the trip,

however, were most satisfactory, the total con-

sumption of coal being only about 39 cwt. for

the whole journey. The coal used was that of
the Ince-hall Company, at Wigan, costing 5s.

3d. per ton, and hence, the cost of the trip was
about 10s. From experiments previouslybeen patented, but it is stated there is one ob-

jection to its general employment. An expen-
j
made, it appeared that with coke, which costs

diture of about £300 is required to adapt it to
"

any engine previously in use, and on this ac-

count its employment has been confined to

the new locomotives constructed. Assuming,
the duration of a locomotive to be from twenty
to thirty years, a long time would elapse be-

fore the entire stock of a railway company
would consist of engines so contrived. The
Directors of the Lancashire and Yorkshire,

and East Lancashire Companies, have recent-

ly been aiming to accomplish the object by
simpler and more direct means. The lines

under the control of the two boards are nearly

400 miles in length, they employ about 300
locomotives, and the saving to be effected by
using coal instead of coke would be at least

£30,000 per annum. Mr. Jenkins and Mr.

from lis. to lis. Gd. per ton, the expense of
taking the train the same journey would have
exceeded 20s. In two previous trials made
by Mr. Fothergill— one with coal and the

other with coke—over the same line, weather
and circumstances being equally favorable to

each, the cost was 9s. 5d. for the experiment
with coal, and 22s. 3d. for that w-ith coke.

There seems to be no doubt, therefore, of the

advantage of using coal in point of economy.
As regards the smoke burning apparatus,

the experiment was also highly satisfactory.

The great desideratum is the proper admission
of atmospheric air into the fire-box, and Mr.

Lees secm-es it in a very simple and inexpen-
sive manner. In the lower part of the fire-box

door an opening is effected by an adjustable
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plate, and the admission of air can be regulat-

ed as desired. Inside the door is a hood,

closed at the top over the aperture, and it acts

as a deflecting plate to the air when admitted,

and forces it down upon the fire. Nearly at

the further end, the fire box is arched over

with fire-bricks or tiles. The effect of the

brick arch is, that on becoming red-hot, it

throws back the products of combustion, and
thus causes a better mixing of the gases. If

more desirable, the arch or mid-feather might
be constructed of copper, with a water space,

so as to increase the heating surface of the

boiler. The cost of the whole apparatus is

only a few pounds per engine, and a sum of

about 20s. per annum will be sufficient to

keep each of them in repair. The Directors

of the East Lancashire Company have been so

satisfied with its efficiency, that they have
adopted it all but universally,—only two of

their locomotives being now without it.

After careful observation throughout the

jouruey, it was the general opinion that there

was no smoke emitted from the chimney that

could be considered a nuisance, or anything
approaching to a nuisance, by passengers or

the public. There was occasionally a slight

discoloration of the steam when more coal was
added to the fire than is usually applied at one
time, and the same is the case with coke ; but
the effect disappeared in a moment or two,

and "the light and graceful steam cloud," as

it has been termed, was left floating over the

train as pure and white as it is ever witnessed

during the consumption of coke. In some re-

spects passengers will have occasion to rejoice

at the change, for the little smoke that does

from time to time escape unconsumed, when
beaten down and confined in a narrow space

by passing under a bridge or through a tun-

nel, is less sulphurous than coke ; nor is it

accompanied by such a cloud of small, sharp,

blinding particles. If it could become offen-

sive anywhere, it might be supposed to be so

when the train comes to a stand in the large

enclosed stations, and when the steam is shut

off; but a contrivance, by which a jet of steam
is thrown into the chimney during such stop-

pages, so nearly dissipates it, or prevents its

formation, that the small quantity emitted is

scarcely perceptible.

The wear and tear of fire-box and tubes is

much lessened by the use of coal. In burning
coke a large amount of sulphur is given off,

which leaves a thick crust upon the tubes.

This becomes so troublesome and destructive

that engine-drivers are compelled to cleanse

them at least once a day, and sometimes even
more frequently. Such incrustation can not
be removed without more or less injury to the
-metal; and the sharp hard particles given out

by coke fires, and drafted up the tubes, have
the effect of cutting and wearing them away,
especially at the edges. In burning coal, the

sulphur is supposed to pass off in a more vola-

tile form, there is little or no incrustation, but
the metal is found instead to be lubricated
with a soft oily matter, which requires to be
removed only about once a week. The econo-
my in this respect will no doubt be considera-
ble. During the experiments it was stated by
Mr. Fothergill, that the average duration of a
set of tubes with coke would not exceed 91,-

000 miles; while with coal he had seen a set
in use, and apparently not half worn out,

after traveling 15C>,000 miles. The average
with coal would probably reach 300,000 miles.

The best kind of fuel yet tried during the
experiments to the present time is said to be
the Horbury coal. An experiment with Welsh
smokeless coal entirely failed,—the bars of

the fire-box getting clinkered over, so that the

engine could not proceed.

On the following day an experimental trip

was made over the same line of rails with the

same train, but drawn by a locomotive having
the smoke-burning apparatus invented by Mr.
Jenkins, of the Lancashire and Yorkshire
Company. This invention, which has been
generally adopted by that company, is rather

more expensive in its application than that of
Mr. Lees, though still of very small cost ; it is

also very effective. Mr. Jenkins admits at-

mospheric air into the five-box through a

number of tubes in front of the fire-box and
underneath the boiler. The outer part of the

fire-box is furnished with a sliding plate,

which can be worked by the engine-driver at

pleasure, so that during the time of adding
fresh fuel to the fire, by moving the plates the

tubes are uncovered, and a good supply of

oxygen is insured. He has also a perforated

deflecting plate across the fire-box, to insure a

better combustion of the gases, and prevent
the escape of unconsumed carbon.

8®°° Judge Holt, of Kentucky, Commis-
sioner of Patents, has been appointed Post-

master General, vice the Hon. A. V. Brown,
of Tennessee, deceased.

— i a » p

Earnings op the Cleveland, Columrus,
and Cincinnati Road for January.—From
freights, forty-three thousand three hundred
and forty-six dollars eighty-nine cents, ($13,-

346 89.) From passengers, mail and express,

twenty-three thousand three hunnred and
eighty-three dollars sixty-seven cents, ($23,-

383 67.) From rents, six thousand one hun-
dred and ninety-two dollars eighty-six cents,

($6,192 86.) Total, seventy-two thousand nine

hundred and twenty-three dollaes fortv-two

cents, ($72,923 42. ) For February, 1858, sixty-

eight thousand one hundred and thirty-eight

dollars and forty-nine cents, ($68,138 49.) In-

cluding four thousand seven hundred and
eighty four dollars, seventy-three cents.

The regularity of the movement of trains on
this line has become proverbial; this fact, and
the prospect of one or more lines of passenger
steamers on Lake Erie, between Buffalo and
Cleveland this season, will influence travel in

that direction.

••»•<

Racine and Mississippi R. R.—The sixth

annual report of this Company has been re-

ceived, and, in addition to some statistics

published last week, we add that the amount
of stock actually subscribed is

—

28,533 shares of S 101) each 32,853,300 00
Amount paid thereon is ©2,717,541 47
Less Farm Mortgages

unsold $380,000 00
Less Bills Receivable
unpaid 10,633 !i2

Less Racine C i ty
bonds unsold 3,000 00

Less Town Racine
bonds unsold 10,00000

Less Town B e 1 oi t

bonds unsold 25,000 00
Less Town Rock ton
bonds unsold 43,000 00 483,633 92
Leaves net amount received 2,233,007 55

Leaves unpaid, including securities unsold $019,392 45
The whole cost of the road is 3,938.262 00

.$2,052,365 63

31,104
30,121

The amount of indebtedness is

Number of passengers carried West, 185?. .

.

' " '• East, 1858...

6 ',285
From passengers $41,151 20
For freight, including mails and on amouni of

$5,429 50 charged to construction* 121,07] 25

$162,822 45

The operating expenses for 1858, as paid, is $K6,349 24

* In the aioount reported for freight is included tho
amount due and unpaid for mpil service from July 1st, and
is estimated by the amount received for the six months pre-
ceding.

MONETARY AMD COMMERCIAL.
The demand for money during the past week has been

fully equal to the supply, many of our Bankers having

had more offerings than they were able to meet ; the mar-
ket may be considered as approximating to stringency.

The past three days, however, things have now a somewhat

more easy aspect, and indications are in favor of borrowers.

Hates are firm at 10® 12, while outside Brokers ask

15©24.

Exchange is scarce, the amount on hand being leas than

for some considerable time previous. Relative to rates the

Price Current says :

11 Bankers paid from 33 to 37 % for New York sight, and
30 to 33 for other Eastern checks. The selling rate was
3-8 prcm. It is proposed to advance the selling rate to %
premium, and should the existing scarcity here and at the

West continue, this will probably be done within a few

days; in which event the Valley Bank will p:obably ad-

vance its rate to 3-8 or jj premium. New Orleane sight

is in fair supply outside at }£ premium. Bankers buy at

%@.Ya premium, and sell at %. New Orleans bills are

pretty freely offered, with a modeiate demand at £©$ dis.

for GO days, and par at £ prem. for 30 days."

The Directors of the State Bank, Iowa, met in Iowa City

on Wednesday 2d. John A. Casson; of Des Moines, ap-

peared in place of Hoyt Sherman, resigned, and B. F. Al-

len, in place of P. M. Cassidy, from the Des Moines

Branch. An application for a Branch at Lyons was grant,

ed. Committees were appointed to report on application

ror Branches at Burlington and Washington.

The following is a corrected statement of the earnings

and expenses of the Pittsburgh, Fort Wayne and Chicago

Kailroad Company, during the month of January :

EARNINGS.
From Freight $56,886 82
" Passengers, 51,500 46
" Mails 7,825 00
" Rent of Road ,". 5,500 00
" Miscellaneous 100 00

Total -. © 120,812 29
Earnings during the same month last year.... 94,735 82

Increase, (27$ per cent.) 826,076 47

EXPENSES.
Conducting Transportation $18,3~3 41
Motive Power 29,!l80 60
Maintenance of Way 23.539 47
Maintenance of Cars 9,266 67
General Expenses 4,439 44

Total ©85,599 59
Expeuses during the same month last year 66,923 09

Increase $18,676 50

Net Earnings in January, 18.59 $45,212 70
u " 1858 27,812 73

Incre ise $7,399 97

EARNINGS OF THE LITTLE MIAMI &. COLUMBUS &. XENIA
COMPANIES IN FEBRUARY.

February, 1859 $86,477 52
February. 1858 77,993 83

Increase $ 8,483 69
In the above is included the receipis from the Dayton

& Xenia Road, now operated by these Companies, those
receipts for February amounting to about four thousand
dollars.

The following table will compare the exports of the seven
principal staple articles from New York for the week :

1858. 1859.

Week ending: March 4th. Am't. Value. Am't. Value.
Cotton, hales 545 $33,9<.'9 2:379 §154.357
Flour, hbls 23,321 109.310 7,175 41.971
Corn Meal, bblfl 1,570 5,180 304 1,091

Wheat, bush ....

Corn, bush 61,583 41.662 2,637 2,681

Beef, bbls. and tcs 1,317 24.859 118 1,394

Pork ,bbls and tcs 1,876 :3.835 1,5(8 29,885

Total $248,766 .... $225,879
Dec. of the week as compared with that of 1858.... 23.387
The total receipts of flour and grain at this point from

Jan. 1st to March 6th of this year and last, sum up as
follows :

Flour. Wheat. Corn. Oats. Barley. Rye.
hbls. bu. bu bu. bu. bu.

18.^9 1(3,821 97,126 12,623 8,678 27.482 2,271

1858 65,991 71.142 37,676 37,255 16,056 1,603

The statement of the St. Louis Banks shows the aggre-

gates to he as follows :

March 5. Feb. 26. Decrease.

Exchange maturing.. ..$3,545.24/2 $3,5i9,:'30 $4-128

Circulation l,r-08.H0 1,818,745 11645
Coin 1 ,575,372 1 ,636,563 61,201

The following is tlie Pittsburgh Bank Statement for the

week preceding March 7th :

Circulation. Specie. Loans. Deposits.
Sl,gG7,P43 1,133,754 6,945,722 1,637,796

Last week... 1,937,49b' 1,213,572 7,001,804 1,683,030
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BUSINESS OF CHICAGO FOB THE

YEAS 1858.

Total number of miles of Railway centering in Chi-
cago now completed, fFeh. SO, ItiJ, there were
but 40 miles) ."

4,560
Total number to be completed iu from five to ten
years 7,415

Total number of miles of Railway iu the State of
Illinois 2,775

Total earnings of all the Railways centering
in Chicago for the year 1853 $15,197,155 74

Number of trains arriving and^departing daily, about.. 110

Total number of passengers carried west by four of
the principal Railways". 76,908

Number of passengers carried west more than were
returned east 15,^35

Total number moved west on the three eastern lines

more than were returned east 48,365

Population of Chicago in If5? 38,783
Present Population of Chicago, estimated at no

increase last year 130,000
Total receipts of Grain in Chicago for the year

1858, (flour being reduced to wheat)—bushels.. 24,282,685
Total shipments of Grain—(flour being reduced

to wheat)—bushels 20,035,166
Total receipts of Wheat—(flour being reduced to
wheat)—fur the past year 13.215,878

Total shipments lu,9i)9,243
Total receipts of Corn 8,260,033
Total shipments of Corn 7,493,212

No. Cattle packed in 1358 45,504
Average weight of Cattle packed, lbs 530
No. barrels of Reef packed 96,000
Value of Reef packed, about .$1,277,536
Total receipts of live and dressed Hogs for the

season of 1856-7 214,C23
Total receipts of Saltfor 1858, bbls 333,988
Total shipments of Salt for 1858, bbls 191,279

Total receipts of Lumber for the year, feet 273,020,506

Estimated value of Grain, Live Stock, Reef,
Pork, Provisions, Grass Seeds, &.c, ex-
ported for the year 819,928,495 e3

Number of Vessels arriving in the Pdrt of Chi-
cago for the past year 6,754

Tounage of same 1,621,960

Total amount invested in Buidings and Public
Improvements for l?5i $3,962,933

A Book for Every Business Man!

JUST PUBLISHED
—THE

—

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post-Offices in the Vnited States
and Territories, arranged by States and Counties ; A
Complete List of all Listridding Post Offices ; Rates
of Foreign and Domestic Letter Postage : Pates of
Printed- Matter, Transient and Regular ; Abstract
of the Laics and Regulations of the Post- Office D~e~
partment, <£c., tftc.

COMPILED BT E. PENROSE JONES,
Late Assistant Post-Jfaotcr at Cincinnati.

Price Twenty-Five Cents.

HEAD THE FOLLOWING CERTIFICATE.
U. S. Blank Agency, Cincinnati Post-office, )

January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P. O., from the Kecords in this Department, and
other sources, and cnntiins the most complete list of Post-
Offices, especially of the Western, North-Western, and
South-Western States, yet published.

MAHLuN IT. MEDARY,
Agent and. Inspector of Blanks, &c.,for P. O. JJcpart.

The hook makes an actavo pamphlet of about 100 pages.
The entire matter is kept standinc in type, and as the com-
piler i3 promptly advised of a\\ jTew Offices, Changes and
Regulations of the Department, the information is con-acted

up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by States and Coun-

ties* making it especially valuable to business men. No
similar arraugement has been published since 1856. There
are 3000 more offices in this than in any book heretofore

issued. 77/6 Price is one-half that of any work of the kind
now published.

jljr* Single copies sent by mail (postage prepaid) to aDy
address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for 51.00, or Twelve
Copies for $3.00.

Address, C. S. WILL1IAMS,
191 Walnut Street,

MarlO.tf. Cinciunati, Ohio.

McCALLTJM, EHIBTOL & CO.,

BRIDGE & DEPOT BUILDERS.
McCallum, Bristol & Co., are prepared to construct

McCALLUM'S PATENT INFLEXIBLE ARCHED
TRUSS BRIDGE, for Katiro.d and Highway purposes
at any point in O liio, Indiana, Illinois, Missouri, I owa,
Wisconsin and Minnesota on as favorcble terms as any
other bridge, and in the most approved and perfect

manner. Parties designing information, will please
apply to the firm at their Office 99 Third St., Cincinnati,
nr to McCallum, Seymour 6z HaWiey, No. 110 Broad-
way, S. Y. Ag.SG.

PROSSER'S PATENT
ORIGINAL LAP-WELDED

IRON AID STEEL BOILER TUBES,
SAFE FROM END TO END.

ENAMELED IRON PIPES AND PUMPS,
FOR WATER SUPPLY, ACIDS, ETC.

S O L, K I M_PO RTEES.
PHOSSKll'S PATENT SURFACE CON-

BtelVSEK"* for high pressure steam, with sea or

other bad boiler water, gauges* 3-cutter drills, counter-
sinA's* tube end cutting bars, expanders, tube scalers,

steel wire and whalebone brushes* pall lever icrenc7ie$,

lubes—plain or enameled, screwed together for Artesian

Wells, Hollow Slabs for various purposes, Steel for

Rollers. IHOS. PROSSBR & SON,
2Tjan. 28 Piatt Street, New York.

MANUFACTURERS OP

WOOD WORKING MACHINERY,
AND

cksmttsxaes saw ssiim^.
Lane & Bod ley's celebrated Power Mortising Machine

and all Machinery used in Kail Car Shops.

DCS- Corner John and WaterSts., CINCINNATI, Q._g-n
Jan. 5 If.

WFLIGHTSON &, CO.,

NO. 167 WALNUT STKEET,
CINCINNATI 0,

Public attention is respectfully directed to this establish-

ment, in the assurance that ample satisfaction will be given
as regards Typography, Press Work, and Charges, to those

who may require Ornamental, Common, or Book Printing,

Printing from Stereotype Plates. We are better prepared
to do business in this line than other bouse in the West.

Dirusgists Labels,
Are printed in the neatest manner, in Gold Silver, or Cop-
per Bronze, on Satin, Splendid Glazed Colored Papers,
or Cards, unequalled for brilliancy, at very low prices.

1858 1858.

CINCINNATI AND ST. LOUIS.
Through -without Change of Cars,

OHIO & IISSISSIPP
(BKOAD GUAGE)

TWO DAILY TRAINS FOR

Louisville, Vincinnes, Evansville,

Cairo, and St. Louis,

At 9:00 A. M. and 10:30 P. M,

Connecting in St. Louis for all points in Kansas and
Nebraska; Hannibal. Quincy and Keokuk ; at St. Louis
and Cairo for Memphis, Vicksburg, Nachez and New
Orleans.
One Through Train on Sunday, at 1(1:30 P. M.
ACCOMMODATION TRAIN at 5:20 P. M., daily,

(Sundays excepted.) for Seymour.

FOR THROUGH TICKETS
To all points Wes land South please apply at the Union
offices, No. 2 Burnet House; south-east corner Broad-
way and Front street, and at the Depot, corner Front
and Mill streets.

P. W. STRADER, General Ticket Agent.
Omnibuses call fot passengers.

M O Si E L E Y ' Si

TUBULAR WROUGHT IRON

ARCH BRIDGES AND ROOFS.
THKSB BK.BBGJES AN l> KOOFS HAVE

now been fully tested iu this vicinity, and it ia

universally conceded tint they can not be excelled.
The Roofs, are wholly of Wrought Iron, or mixture of
"Wood and Iron ; Sheeting always Iron.
The bridges are wholly Wrought Iron except the floor,

which is wood, like the floors of ordinary Bridges.
We are prepared to make these structures in any

quantities, at prices about as follows:
Railroad Bridges, 50 feet span, 8,000 lbs., $17 50 per

font lineal.

Common Road or Turnpike, 50 feet span, 2600 lbs.

$5 1^ per foot lineai.

Roofs, all iron, 50 feet width of building. §25 per 100
square feet, part wood and part iron, from $12 to $20
per square.
Increase of span of bridges, or width of buildings

makes an increase of price, but the increase in price ia

no more than the increase of wooden structures.

We can furnish ron of every size to work into
Bridges and Roofs, and Railroads or other companies
buying the right to use them and the iron of us, can
make their own structures, one third less than the
above prices. Our structures weigh only from 1-4 to
1-10 that of wood ; difference in freight in a long dis-
tance buys our work. In a few days we will have at
our factory, 4-97 West Third Street, in this city, four
different specimens of our Roof, where the public can
inspect them to their satisfaction. We beg them to
give us a call, as all our work is warranted, and we ask
no pay on ordinary jobs until the work is done and ap-
proved, payments being secured on contrcating.

Office, No. 66 West Third street, Cincinnati, O.
mayl3. MOSKLEY& CO-

CINCINNATI
LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotive
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forging and casting doneat short notice. Also,boltsfor
bridges cut with dispatch.
ap.20 MOORE & RICHARDSON.

THE KENTUCKY
MILITARY INSTITUTE,
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col. E. W.
IWOROAN, a-distinguished graduate ol West Point,
and a practical Engineer, aided by an able Faculty.
The course of study is that taught in the best Colleges,

but more extended in Mathematics, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.

Schools of Architecture, Engineering, Commerce,
Medicine, and Law, admit ol selecting studies to suit

time means, and object of Professional preparation, both
before and after graduating.
The twelfth annual term is now open. Charges, $103

per half-yearly session, payable in advance.
Address the Superintendent, at "Military Institute,

Franklin Springs, Ky.." or the undersigned.
P. DUDLEY.

President of the Board.
Jan. 5 If.
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Union Works, Baltimore.

Iron Founders & General Machinists,
ARE prepared with the most ample facilities to re-

ceive and fill at short notice and of best materials
and workmanship, orders lor

Steam Engines of any Size.
PUTE CAR WHEELS and CHILLED TIKES equa

lo anv produced in the country.
WHEELS AND AXLES fitted for use.
HYDRAULIC PRESSES for pressing Oils and for

etlier purposes.
MACHINERY of t lie most approved construction for

F'ourins and Saw Mills.
GASHOLDERS of any size, and Machinery and Cast-

ngs of all kinds for Gas Works.
STEAM BOILERS and WATER TAN KS of any size

or description.
SHAFTING, PULLIES and HANGERS.
WROUGHT IRON PIPE and FITTINGS constantly

on hand, and fitted up to o der. apj

ANDERSON, CiATKS k WK1GUT,

STATIONERS, BOOKSELLERS,
— AND—

Blank Book Manufacturers,
No. 112 MAIN STREET,

East Side, between Third and Fourth Streets,

17~EEP constantly on hand a large and well selected

JX. assortment of everything in their line which they
offer on favorable terms.

RAILROAD AND OTHER, BLANKS,
Printed to order in the best manner.

Ruling done to order, of any Pattern.

Blank Books of every descpiption, with or without
printed headings, got up on short notice.

ANDERSON, GATES & WRIGHT,
(Successors to Jacob Ernst,)

112, Main Street, Cincinnati

SCHENECTADY
Locomotive Works,

SCHENECTADY, N.Y
rpHESE WORKS HAVING BEEN ENLARGED an.l

L improved, and having received extensive additions

to tneir tools and machinery, are prepared to receivf

nd execute ordeis for

s®(B(9IH®eot asroasraSp

AND TENDERS, AND
RAILROAD MACHINERY

generally, with the utmost promptness and despatch
und in the hest style.

The above work a being located on the New York Cer
al Kailroad, near the center of the state, possess su

osrior facilities for forwardingtlie r work to any partol

he country, without delay.

JOHN ELLIS, Agent.
WALTFJi lncUUEEN Sop't. AtflO.ly

N. B.—We have two Freight Engines on hand suita-

ble for the 4 feet TO in. guage. Cylinders 16 inches di-

ameter, 2t> inches stroke. Driving wheels 4i feet diam,
December 18th, 1853.

D. M. CARHART,
TURN-TABLE BUILDER.

THE superiority of the undersigned's method of turn
ing locomotive engines of the largest dimensions "ly

a patent and "material'' improved method, has been es-

£ bliabed beyond a precedent. From the fact of a long
personal practice, and by experience, have spared nei-
*"ier pains or expense in improving them, wheneverthat
experience has proved them in any particular deficient,
my tables are capable of being I urned, with an engine
and tender, by one man, in less time than any other
guilder's.

For plans, or reference from Fifty-eight different rail-

joaus in the United States and Canadas, please address,
Itespectfully Yours,

D. M. CARHART,
oct29 Cm Box 183 1 Cleveland, Olro.

T, F. RANDOLPH & BRO,

Mathematical Instrument Makers
Removed to No. C7 Wcs 6tii St.

CINCINNATI O
m

G. G. LOBDELL. H. S. M'COMBS. I). P. BUSH.

Wilmington - - Delaware.
MANUFACTURERS OF

For R. K. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Extent

FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Maieaesiered or Holled Axles.
In the best man nor, at the shortest notice, and on the

Most Reasonable Terms.

B1 &&&&B
Railroad Managers will be

Interested by an examination ol

thet"rrBSJLAl£l£AIfj,9'
patentfd in Europe and Ameri-
ca, by Stephens dt Jenkins, Cov-
ington, Ky. These rails have
decided advantages over any
R\il hithei to made, among them
tlip following :

The "Tubular Kail " or SO lbs.
peryard hasgrcnterstrength and
elasticity, with the same outside

surface as solid rails of 60 lbs. per yard.
Us density is greater,
lis welding nearer perfect, and
Its durability superior.
Unlike other new forms of rail, it can be put down

yon the same chairs, and with the same fastenings, used
with common T rails.

The arrangements to manufacture are such that thesa
rails can be furnished of any American or Foreign
make.

Reference is made to the officers of all the rail reads
in the vicinity of Cincinnati.
Additional particulars and circulars may be had by

addressing E. \V. STEPHENS,
June 17.—lyr Cincinnati, Ohio.

AMERICAN AND FOREIGN P., TENT AGENT.

THOMAS ». STETSON,
SOLICITOR OF Pi TENTS,

And Consulting Engineer,
No. 5 TryonRow, (near City Hall) IV. Y.

Winter Arrangement.

BALTIMORE~AND OHIO

HAiLiioAiD.
GREAT NATIONAL ROUTE.

TERMINATES AT WASHINGTON AND BALTI-
MORE on Ihe East, and Wheeling, Benwood, and

Parkei'&burg on the West, at which places it unites
with Railroads, Steamers, etc., for and from all points
in the

West, South-West and North-West.

Leave Wheeling daily, at 12:20 P. M., and 10:26
P. M.

Direct connections are made by these trains

FOR ALL THE EASTERN CITIES.
This is the only route to Washington City.
Passengers by this route can visit Baltimo' e, Phila-

delphia, New York and Boston, at the cost of a ticket
to Huston alone, by other lines.

Time as quick and fare as low as via any other
Routes

Inquire for tickets via the Baltimore ami Ohio Rail-
road, at any of the principal Kailroad Offices in the
West.

K. F. FULLER, Gen'l Western Agent.
L. M. COLE, General Ticket Agent.

W. P. SMITH, Master Transportation.

HOYT'S WATER GAUGE
Has been very successfully intro-
duced, and has proved essentially
the Water Gauge for Locomotives,
for which it is peculiarly designed
.and adapted. From the fact of its
indications showing the true high
'of the water at all times, wtaethei
the engine be running or standing,
it contributes much to safely and
ec>nom>

.

It is not subject to fracture like
Glass Gauges. It depends upon no
magnetic influence, which m;iy or
may not be subject to interference,
and therefore unreliable. It is sim-
ple, easily kept in order, not sub-
ject to derangement, and il by acci.
dent deranged, it is al once discov-
ered to the Engineer.
This Gauge has been in use for

about two year*", and has received
the general approval of Railroad
Officers and Engineers, by whom it

has been tested It is applicable to
marine and stationary engines, as
well aslocomotives. For high 'pres.
sure engines of the western river
boatsit is the best Gauge yet intro-
duced.

The trade supplied at manufacturer' s terms and prices,
nd orders respectfully solicited by

CHARLES W.COPELAND, Gen. Agent,
jy30 No. GG Broadway, N. Y

GEO. D. WINCHELL& BRO.,

172 Elm Street, bet. ith and bth,

CINCINNATI, 0.
Sole Manufacturers of McGowan' e Sauble Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine,
WOULD respectmily invite

the attention of KAILROAD
Companies, Manufacturer
Distillers, Miners, and the pub
licgenerally to these Ptunpsl
as the best Pump now in use .

and acknowledged by all who
have used them to be perfect-
are simple in their construe
tion, compact, durable and not
likely to get out of order; well
adapted for Steamboats, Rail
road Water Stations Distille
ries. Breweries, Fumacei
Mines, Rolling Mills, Paper
Miils, Factories, Wells, Cia

terns. Stationary File Engines, Garden Engines amlf^ •

all purposes where a Pump can be used. Also, for for-

cing a large body of water to a great height or distance
rapidly.
Also, McGowan's PatentEall ValvePump,designed

for Hot Liquids, Hot Oils, Molasses, & c. Hose Coupling
Lead,Copperand GasPipefurnished al the h west mar-
ket prices.
Full»nd perfect atisfactionguaranteetl in allcasep,

when properly putup according to directions.
Orders than It fully received an dpromptly rilled at the

shortest notice.
SILVER MEDAL. (The highest prize) awarded

theee pumps andSteam Pumping Engine al th elate Fa
Ohio Mechanics' Institute. June 18, 1855 — ty

ENGINEERING!!
The undersigned is prepared to furnish

SPECIFICATIONS, ESTIMATES, AND PLANS,
In general or detail of all kinds of

Steam Vessels, Engines, Boilers, Mill Work, &e
Particular attention given to the superintending o f

LOCOMOTIVES, TENDERS, CARS,
And Railway Machinery ofevery Description,

"While under construction.
AGENT FOR THE PURCHASE of, on commission

all articles required for Railroads, Steam Vessels, Lo-
comotives, Engines, Boilers, Machinery, ore.

General Asent for
ASHCROFT'S STEAM GUAGB. ALLEN AND NOYES
METALLIC SELF ADJUSTING CONICAL PACK-

ING, DUDGEON'S HYDRAULIC JACK,
Also, for Water Guages, Indicators, Steam Whistler

CHAS. W. COPELAND,
Consulting Engineer,

64 Broadway , N. Y.

CONTRACTS Tor Rails at a fixed price, or on com-
mission, delivered at an English purt, or at a port

in the United States, will be made by the undersigned,
THEODORE DEHON,

no]3 10 Wal ar Broadway, New York.
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BALTIMORE AND OHIO

GREAT NATIONAL ROUTE
—TO—

WASHINGTON CITY,
BALTIMORE,

PHILADELPHIA,
NEW YORK,

AND BOSTON.

THR HALT III OUT. AND OHIO SiAH,.
KOA O, with its improved Western connections,

presents a direct and desirable route to BALTIMORE,
PHILADELPHIA, NEW YOK,\ and SOS I ON, and the
ONLY ROUTE that can furnish aTHROUGH TICKET
AND BAGGAGB CHECK TO

WASHINGTON CITY.
TWO TRAINS LEAVE CIJVCIJfJVATI DAILY,

(Sundays Excepted.)

U A.M. and 11:30 P. M. via LITTLE MIAMI RAIL-
ROAD ; connecting at Columbus with the CENTRAL
OHIO RAILROAD.
Through frcm Cincinnati to Wheeling WITHOUT

CHANGE OP CAKS.
Connections at MORROW with the CINCINNATI,

WILMINGTON AND ZAN ESV1LLE RAILROAD, are
made by the 9 and 11:30 P. M. trains.

The above Trains arrive in Baltimore at 7:35 A M.,
5;05 P. It-., in Washington 10: -JO A . M., 7:1)5 P. M.
03- Inquire or Tickets via BALTIMORE & OHIO

RAILROAD.
03- FOUR trains leave Baltimore daily for WASH-

INGTON CITY, at 4:30 A. M., 8:50 A. 41., 3:311 P. M.,
and 5:30 P. M. Connecting trains leave Baltimore daily
for PHILADELPHIA, NEW YORK and BOSTON.

FOR THROUGH TICKETS,
And all information, please apply at the offices, Nos.

2 and 3 Burnet House ; at the old office, southeast cor-
ner of Broadway and Front streets, and at the Little
Miami Depot.

W. PRESCOTT SMITH, Master of Transportation
Baltimore and Ohio Kailroad.

L. M. COLE,
General Ticket Agent.

E. F. FULLER,
General Western Agent.

1 200 Kegs No ' ' Kailroad Spikes, 5J by <)-18th,I«W Corby, Gossin & Co.'s make, for sale very
low by TRABER & AUBERY,

7 Public Landing

LITTLE MIAMI

COLUMBUS' MD XENIA

BCiKS >s6 II ill n/» 'll» !» I I

ON ArVO AFTEK MOW «AY, NOVEIW-
SSSilt vS.'Jlia, IS38, Trains leave Cincinnati as

follows:
» A. M. DAY EXPRESS—Stopping at Way Sta-

tions.

4:i5 P. M. ACCOMMODATION— For Xenia and
Springfield, stopping at intermediate stations.

BBSS© P. M. NIGHT EXPRESS—Stopping at Love-
land, Morrow, Corwin. Xenia, and Londun

Connectiona are Made by the 9 A.M., and 11.30

P. M. Trains for

AL,L, THE SiAKTESN CITSES.
The NIGHT EXPRESS Train leaving Cincinnati at

11:30 P. M., runs daily, except SATURDAYS. The
other trains run daily, except SUNDAYS.

FOR THROUGH TICKETS
And all information, apply at the Offices, Walnut
Street House, bet. Sixth and Seventh; No. 1 Burnet
House; south-east corner of Broadway and Front
streets, and at the Jlasteru Depot.

D3~Trains run by Columbus time, which is seven
minutes fastei than Cincinnati time.

J. DURAND, Superintendent.

iL.j-'Omnibus calls for passengers.

WOOD ENGRAVING.
BOOK ILLUSTRATIONS Viewsof Buildings, ,Macl:i

nery, Ac. large Cuts for Show Cards, Posters, cVc
executed in the highest style of the art.

MIDDLETON, STROBR1DGE & CO.,
ja»8 ly 119 Walnut St., Odd Fellows' Buildin

©
TONS Railroad Iron, weighing about
lbs- per yard, "Erie" pattern, of bes
quality Welsh make, now ready for de

livery, forsale bv
March lf-5S. VfjSE, LIVINGSTON & CO.,
Feb.25,tf. 9 South William St., N Y.

GENERAL

83 Liberty Street, Cor. of Broadway,

MANUFACTURERS' AGEHT,

For the sale of all Materials used in the Equipment and repairs o'

RAILROAD ENGINES & CARS,
ALSO AGENT FOR THE SALE OF

HUGHES' ATMOSPHERIC FORGE & TRIP HAMMER,

JS@~Order3 solicited and promptly filled.

Cincinnati, Hamilton and Dayton,

FOUR TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY.

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY, AND DELAWARE WITHOUT

OHANGE OF CARS-

THKOl'GH TICKETS
FOB

ALL EASTEEN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

G A. WW. MAIL TRAIN, connects at Dayton
with Sandusky, Dayton and Cincinnati Road, for Spring-
field and Sandusky—at Urbana, for Columbus— at Clyde,
for Cleveland and Buffalo, Toledo, Detroit and Chicago,
arriving at Detroit at o:30P.M. Also, connects at Dayton
with Dayton and Michigan Road, for Troy, Piqua, Sidney,
Lima, Fort Wayne aud Chicago. Also, at Dayton, with
Greenville and Miami Road, for Greenville, Union, Win-
chester and Munice. Also, connects at Richmond with
Indiana Central Road, for Indianapolis, Lafayette, Chicago,
Terre Haute, St. Louis, and all Western Cities. Also, at
Richmond, with Cincinnati and Chicago Road, for Ander-
son, Kokomo and Peru.

8:40 A. M. TRAIN, for Cleveland and Pittsburg,
via Delaware, makes close connection at Crestline, for

Pittsburg, Baltimore, Philadelphia.' and New York ; and
at Cleveland for Dunkirk, Buffalo, Boston and New
York.

4:30 P. M. TRAIN, for Springfield and Sandus-
ky—connects at Forest, for Chicago—at Clyde, for To-
ledo—at Sandusky, for Cleveland and the East. Con-
nects also at Dayton, for Troy, Piqua, Sidney, Lima, and
Chicago—at Sidney, for Pittsburg and the East. Also
connects at Richmond, for Indianapolis, Terre Haute, St.

Louis and Chicago.

5:40 P.M. TRAIN, for Hamilton and all way
stations.

Jt^For further information and Tickets apply at the
Ticket Offices :— North-east corner of Front and Broadway;
No. 169 Walnut street, near Gibson House ; No. 3 Burnet
House ; or at the Sixth Street Depot.

D. McLAREN, Superintendent.

GEO. H. KNIGHT & BROTHER,
Patent Attorneys,

N. E. Comer Vine & 4th.

.A. CJ^TtJD.
I take pleasure in announcing that all difficulties be-

tween my former partners, in the firm of Applegate Sl Co.,
and myself have been amicably adjusted. The business
will be continued by them, at the old stand, they settling

all the business connected with the firm.

I do not hesitate to recommend my friends to make their

purchases of them, as I believe they will find it to their ad-
vantage to do so.

JOHN B. RYAN,
Late of the Firm of APPJOKUATE & Co.,

Booksellers and Stationers.
Cincinnati, March 1st, 1859.

In referring to the above Card, we take the opportunity of
saying to our friends and the public, that the business as
heretofore conducted by us, will be continued at the same
place and under the same name and style as formerly.
Our stock is very large and varied, having just been

replenished for our spring sale. We are prepared to fill all

orders, at lowest prices, with promptness and dispatch,
guaranteeing satisfaction to all who may favor us with,

their orders.

We trust by continued exertions to merit a continuance
of past favors.

JAMES APPLEGATE,
SAM'L FLICKENGER,
ARTHUR H. POUNSFORD.

Cincinnati, March 1st, 1859.

'S>&&S*g.:.
PATENT PORTABLE CIRCULAR SAW MILLS.

'PH K subscribers are manufacturing, under patem, trio
X above Mill, in connection with their improved
Kntchet Double Setting Head Blocks.
They also keep on hand a full aud complete has.orl-

merit of Cast Steel Saws of their own manufacture, Saw
tJind rills, Shingle Machines, &c.
Office No. 15 Walnutstree Cincinnati, Ohing

LKE & LEA V IT
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ia given aa the population of the West In-

dies:

Population of the West Indies, as stated in Colton't
Ailas of tlie World, vol. 1.

Hayti—Haytien Empire 572,009
Dominican Republic 136,000

Cuba, (slaves 330,425) 1,009.060
Porto Rico 4-47 ,914

French Islands—(Juadaloupe and dependencies. 154,975
Martinique 121,478
French Guinea 22.110

St. Bartholomew 9,000
Danish Islands— St. Thomas 1 3,606

Santa Cruz 23,759
St. John 2,228

39,623
Butch Islands—Curacoa, etc 28,497
Dutch Guiana 61,030
British Islands—Bahamas 27,519

TurK'sIsland 4,428
Jamaica 377,433
Caymans 1 .760

Trinidad 68.645
Tobago 13.2(18

Granada 32,671

St. Vincent 30,128
Barbadnes 135,939

St. Lucia 24,516
Dominica 22,061
Montserrat 7,653
Antigua 37,757
St. Christopher's 23.177
Nevis 9,601
Barbuda 1,707
.Inguilla 3,(152

Virgin Islands 6,6«
British Guiana 127,695

963,639

Total 3,575,376

The cultivation of Sugar and Coffee has in-

creased at such a rapid rate, that there is a
great demand for labor. In consequence of

this, there has been an importation of Asiat-

ics. The following Table is given:

Table of Number of Chinese shippedfrom
Chinafrom 1847 to March 23, 1858.

The following table, derived from a reliable

source, exhibits the total number of vessels

that have arrived at this port since 1847 with

Asiatics ; their flags, tonnage, number of Asi-

atics shipped and landed, number and per

centage of deaths, etc., which, we think, will

not be deemed uninteresting :

E. D. MANSFIELD, - - - I E(litoPS
T- WEI&HTSON, - - - i

E'Qltors -

CINCINNATI:
Thursday Morning, Murcli IT, 1859.

THE RAILROAD RECORD,
PUBLISHED EVERT THURSDAY MORmiTG,

BY WRIGHTSON & CO.
OFFICE—No. 167 Walnut Street.

SUBSCRIPTIONS—$3 Per Annum, in Advance.

To-subscribers ia Great Britain, J3s. 6d. ($3) payable in

advance.

ADVERTISEMENTS.
A square is the space occupied by ten lines .of Nonpareil.

One aquare, single inaertiun, $1 00
" " per montb, 3 00
*' " six months, 12 00
*' M per annum, 20 00
* column, single insertion, 5 1)0

*' " per month 10 00
*' ** six months, 40 00
** *

4 per annum, 80 00
"l page, single insertion, 15 00
** k - permonth, 25 00
** •' six months, 110 00
14 " per annum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-

sponsible until they haye settled the bills and ordered them
discontinued.

If subscribers move to other places without informing the

publisher, and the newspapers arc sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to

WHIGIITSON & CO.,
Publishers and Proprietors.

U^j
3 The European Agents for the Railroad Record,

are Messrs. Algar & Street, of the London Provincial

and Colonial Newspaper Advertisement Office, No. 11

Clements Lane, London, England.

J£~p Railroad Presidents, Superintendents and Secre-

taries, are requested to send us copies of all Annual and

other Reports they may issue, together with their Monthly

Statements, and such other matters of interest as they may
be willing to furnish us

To Advertisers-—We call the attention of those who

have anything to dispose of in the way of Railroad supplies

to the advertising pages of the Record.

*****

The following shows the earnings of the North Pennsyl-
vania Railroad during the month of February,

1859 822,588 10

Same time last year 18,901 51

Increase - $3,G£6 08

In three months ending Feb. 28 §70,720 25
To same date last year, 59,7 1 4 45

Increase $11,005 80

»»-
Under the head of railroad troubles, the

Cleveland Herald states that the Cleveland
and Toledo Railroad Company have commen-
ced several suits against the Cleveland and
Erie Railroad Company, for diverting freight

consigned and belonging to the Cleveland and
Toledo Company, and sending it over the C,
C. and C. R. R.

The coal tonnage over the Huntingdon and
Broad Top Railroad for the week ending the

10th inst., was 2,259 tuns, and for the season
to the same time, 23,302, being an increase
over last year's tonnage to the same time, of
14,270 tons. The increase of tonnage by the

three lines named, is 131,709 tons.

Tol. 7—Jso \.

STATISTICS OF CUBA.

The Bill, which was recently introduced into

the Senate of the United States, by Mr. Sli-

DEi.t, for the purpose of purchasing or at-

tepmting to purchase Cuba, has failed. It

will probably be many years before that Island

will become a part of the United States. Yet,

such is the natural progress of a great country

in absorbing neighboring territory, that, in

all probability, Cuba will, at some time, be en-

grafted in the United States. Its commerce

nearly all belongs to the United States now.

Some statistics of that country may, therefore,

be interesting.

The Island is, following the curve, about

800 miles long, and from 25 to 130 in breadth.

It contains about 43,000 square miles— a

little more than the State of Ohio.

Population.—There have been four regular

censuses of the population: the first in 17 75,

when it amounted to 170,370; the second in

1791, when it was 272,140 ; the third in 1817,

when it was 551,998, and with transient per-

sons, 630,980; and the fourth in 1827, when
the permanent population was 704,487, and

with transient persons, 730,562. A fifth cen-

sus is now (1839) in progress, when it is sup-

posed that the gross numbers will exceed

900,000. According to the census of 1827,

the population is divided as follows

:

Males. Females. Total.

Whites 168,653 142,398 311,051
Free people of color 28,(158 29,456 57,514
Free Negroes 23,904 25,070 48.980
Negro and colored slaves.. 183.290 103,652 286,942

Total 403,905 300,582 704,487

Education is at a very low ebb: in the whole

Island there are only 222 schools. Of these,

129 are for white boys, and 79 for white girls;

6 for colored boys, and 8 for colored girls.

They are attended by 6025 white boys, 2417

white girls; 460 colored boys, and 180 colored

girls. The proportion of free children between

5 and 15 years of age at school, to those not

at school, is supposed to be about 1 to 101

There is not in the entire province of Puerto

Principe, a single school for free colored chil-

dren of either sex ; and it is needless to add

that they are inadmissable at the white

schools. Of those who pay for their own edu-

cation, there are 3255 white boys, 1557 white

girls; 371 colored boys, and 142 colored girls.

Of those taught gratuitously by the masters,

there are 672 white boys, 363 white girls; 71

colored boys, and 28 colored girls. Of those

who have the expense of their education de-

frayed by patriotic societies, there are 340

white boys, and 200 white girls. Of those

educated by public subscription or by local

taxation, there are 1758 white boys, 297

white girls; 18 colored boys, and 10 colored

girls.

Since the last of these censuses, two others

huve been taken. In 1851, the census made
Cuba to contain, of all colors, about 1,100,000

people. In connection with this, the following

Flags of Vessels.

American...
British

Dutch
French
Spanish.. •

Portuguese.
Peruvian...
Bremen
Norwegian..
Chilean. • ••

Total..

.

13,545

21,275
5.C03
6,037
2,038
1.246
2,4.-4

5ti0

470
250

53,208

* O QJ

j a o,

6,744
JO,: 91

2,773
3,655
1,779
1,049
1,314
249
221
202

28,777

5.929
9,205
2,463

3,154
1,489
1,021

812
2?0
159
145

21,013

815
1,586
310
501
290
28
502
13
42
47

S °
C-.

)2

143*
nx
13«
UK
2K

38a
19
23%

4,134 14%

Prom the foregoing it will be seen that the

loss of life on the total number shipped actu-

ally amounts to 14f per cent. ; and whilst the

number of deaths of those brought hither in

Portuguese ships amounts to only 2J per

cent., the number brought in American ships

amounts to 12 per cent, in British ships to

14| per cent., and in French ships to 13} per

per cent.; whilst in Peruvian ships the number

of deaths amount to 38 J per cent.

With the increase of Coffee, Sugar, and
population, has also come the increase of

commerce. A very large portion of this com.

merce is with the United States, and is con-

stantly increasing.
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• *Frorn Ex. Doc. No. 107, First Session Thirty-fourth
Congress, Commercial relations of the United States.

Bat the commerce of Cuba with the United

States in 1857-58, was:

Exports to the United States $27,214,848
Imports from the United States 14,633,191

The aggregate of Cuban commerce with

the United States was nearly double what it

was in 1854 Nearly all the valuable com-

merce of Cuba is now enjoyed by the United

States.

GRAND RAPIDS AND INDIANA R. R.
COMPANY.

We have referred to this Road on former

occasions, as one of the most important new
works in the North-west. It is the main part

of the great line which is to connect Cincin-

nati with the Straits of Mackinaw, and to

open up the whole interior of Michigan to the

commerce of Cincinnati. It is one of the

three lines which have received, by Acts of

the Michigan Legislature, the aid of the lands

granted by the General Government to the

Railroads of Michigan. The original corpo-

rations in Michigan and Indiana, were conso-

lidated and merged into one in 1857, whose

corporate franchise extended from the City of

Fort "Wayne, (Ind.,) to the Straits of Macki-

naw. In the distribution of the Land Grant,

a proportion equivalent to the distance was

conferred upon this Company. The portion

of road to which it was applied, extends from

Grand Rapids to Little Traverse Bay; the

precise length of which, adopted by the Land
Department, Washington^was 182 miles 3'067;

and the quantity of Land given about 674,164

acres. This land is valued by the Company
at from §4 to $10 00 per acre. But, as. it

lies on the line of the road mostly, it will be

entirely safe to say, that the grant is fully

worth three millions of dollars.

On the supposition, which is probably true,

that this whole road will cost nine or ten mil-

lions of dollars, yet, it appears certain, that

the work has one-third its entire cost given to

it out and out. Can it be possible, then, that

the road, when made, will not be worth two-

thirds its cost, after allowing the utmost for

that cost? We think there can be no doubt,

that, with our present experience in the art

and hazards of road making, no such doubt

or danger need be apprehended, as have ex-

isted with many roads heretofore constructed.

With accurate estimates, and a grant of one-

third the cost to begin with, there need be no

hazard or failure. We are certain on this

point, as for three hundred miles there will

be a new and rich country brought into imme-

diate contact with Cincinnati. The result will

be rapid settlement, great businsss, and a new

creation of commerce.

The measured length of the road is as fol-

lows:

From Fort Wayne to Sturgis 54^ miles.

From Sturgis to Grand Rapids P-H "
From Grand Rapids to Traverse Bay 132^ "
From Traverse Bay to Mackinaw 27 4t

The act of the Michigan Legislature gives

one hundred and twenty sections (76.800

acres) on the completion of each twenty miles;

that is, six sections (3,840 acres,) On each

mile.

All taxes have been remitted for seven

years ; so that this work commences under the

most favorable circumstances possible.

Speaking of the land granted, Mr. Somon,

President, says:

The lands conferred upon the Company are

generally timbered farm lands—of the best

quality, in timber, soil and water. Some are

pine lands ; some pine and hard wood mixed

;

and a small portion are cedar swamp lands.

But there is none too much of either descrip-

tion for the value of the lands and the prospe-

rity of the country. Nature has distributed

and interspersed them in such proportions as

will best contribute to the support of a popu-
lous and well improved agricultural country.

The great bulk of these lands are what are

generally denominated " beech and sugar tree

lands." The soil is generally a rich sandy
loam. The estimated value of the lands, when
the road is completed, has been put, by differ-

ent parties, from $4 to $10 per acre.

Both the General and the State Governments
confer the right of way upon the Company,
under certain regulations, over their respective

lands.

The line of the road, as surveyed and locat-

ed, has been adopted by the Commissioner of

the General Land Office, and the Secretary

of the Interior, as the basis on which the lands

are set apart to this Company.
The odd numbered sections, outside of the

six miles limit, and within the fifteen miles

limit, are set apart to this Company, out of

which to select lands to make ttp any deficit

that may occur in the six miles.

The most of the lands granted are now se-

lected, and as soon as the list is corrected at
the Land Offices, they will be "certified' to the
Company.
The work of construction, now performed,

is mostly between Wolcottville and Kalama-
zoo. Between La Grange and Sturgis the*
earth work and bridges are nearly done

—

$1,500 will complete it for the ties. Abont
one-fourth of the earth work, bridges and ties,

of the remainder of the line from Wolcottville
to Kalamazoo, is done. Between Kalamazoo
and Grand Rapids, work to the amount of
about $8,000 has been done.
From Wolcottville to Laphamville, a dis-

tance of 149 miles, a great portion of the right

of wag has been donated to the Company.
The amount paid for right of way is $7,732 36.

It is estimated that a similar sum will pay all

that will be required for the balance of this 149
miles. -

A very considerable amount of means and
time had necessarily to be expended in the
engineering service and other matters per-

taining to the line north of Grand Rapids, and
the land grant.

The total amount of schscriptions made to the
Capital stock of the Company, is 3"9t,S"15 00

From which have been collected 216,316 18

Amount of subscriptions not collected $575,268 82

The depression in the general finances of
the country has caused some delay in the
work. But now arrangements are made which
it is believed, will steadily carry the work on
to a final completion.

The connections of this road will all be of
the most advantageous character. At Fort
Wayne, connections are made with running
roads to all parts of the West, South and East.

Going north, it crosses the "Air Line," Michi-

gan Southern, Michigan Central, Detroit and
Milwaukee, and the Flint and Pierre Mar-
quette Railroads, all at right angles. This

kind of connections will keep this road from
being in an unprofitable competition with

others. They will mutually contribute to the

business of each other.

The amount of means collected and ex-

pended in prosecuting the construction, the

engineering and other business of the Com-
pany, amounts to the sum of $216,316 18.

The single item of engineering performed by
the Company, amounts to the sum of $42,-

634 32,

The whole country along the line of the

Road, from Fort Wayne to the Straits of Mac-
kinaw, has. been thoroughly reconnoitered and
surveyed by the Company's engineers.

We presume the Company will" be ready to

recommence active operations in this Spring;

and that they will need a Company of con

tractors who have some means and integrity,

as well as enterprise. The road can afford

good terms to such men, and it opens a fair

field of productive enterprise.

$§""""" The anthracite coal trade is good for the

season. The Reading Railroad brought down
for the week ending on Thursday last 26,512

tons, and for the season, 349,419 tons, against

269,349 tuns to the same time last year, being

an increase of 80,070 tons.

""sU* The Sussex Register says: "It is un-
derstood that the Morris and Essex Railroad

will be immediately extended from its pres-

ent terminus at Ilacketstown to Fhillipsburg,

opposite Easton."
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KENNEDY'S PATENT TANNERY—hide mill and washing MACHINE.

The art of tanning, is that by which animal
skins are converted into leather, a product
differing entirely from that of the raw material,

and adapting it to the useful purpose for which
it is employed. The properties imparted are

of a physical nature, and vary with the kind
of skin employed, and the modifications of
the process which it undergoes. Chemically
considered, however, leather is a definite com-
pound of tannin and gelatine. Tanning, as

an art, dates as far back as nine hundred
years before the Christian Era. The methods
resorted to in early times, consisted of little

more than merely cleansing and drying the

skins, and thus prepared, the latter were used
for clothing. Leather was largely in use
among the ancient Egyptians, and the workers
of that material were so numerous, that the

Memnonian quarter of Thebes was character-

ized as their especial locality. Their skill in

fashioning it was so great that ornaments of

all shapes and devices were made from it.

Leather was made by them into tapestry, and i

many of the Egyptian tombs bear representa-
tions of artificers in leather, engaged in the

several branches of their vocation.

The principal steps, however, in the manu-
facture of leather, are the washing and soak-
ing for the purpose of cleaning and softening
the skins and preparing them for the removal
of the hair ; and to prepare the raw hides for

the action of the tanning materials, it is

necessary to subject them to several prelimi-

nary operations. The washing, soaking and
softening is the first operation they must un-
dergo, and therefore we would highly recom-
mend Mr. D. H. Kennedy's improved machin-
ery, which is best adapted for that purpose.
(The Hide Mill.) This machine is employed
for the purpose of softening and washing the
filthy matter from hides, and thus, by bringing
them as nearly as possible to the fresh state

of the skin, when first taken from the carcass,

to facilitate the after processes of dcpilation
and tanning. It also presents the additional
advantage of not requiring a long exposure to

the action of the lime, which is so apt to

injure their tissue. A description of this

machine for the fulling and softening of both
small and large skins, is represented on the
left end of the engraving, giving an angle
elevation.

This mill can be driven by any power of
about half a horse, and will perform the work
of ten men in the same time. The washing
machine is also represented on the right end
of the engraving. Its form is in the shape of

a drum, aiid is the most perfect machine for

washing skins ever introduced. With our
Personal knowledge, we can say with safety,

hat either of these machines will perform
work much more rapidly and satisfactorily

than any other machine in existence, or than
was formerly done by the tedious and la-

borious processes practiced in early days.

Years ago tanners were usually satisfied to

locate their tanneries in the midst of a bark
forest, upon a small spring, with merely a
sufficient quantity of water for manufactur-
ing purposes, and work the machinery by
the tedious process of horse power, which is

practiced by many even to the present day.

But those we will pass by, for they are at least

a half century behind the age, and without a
doubt reap the reward of very small profits.

We are not sufficiently acquainted with the

business, to pronounce a decided opinion, but
certainly every thing we could see, appeared
fully to bear out the representations made, in

regard to the advantages to be expected from
this invention, which is undoubtedly worthy
the attention of persons interested in tanning,

as well as of capitalists generally.

We say then, look to your own interests, and
investigate this matter, for Mr. K's patent
must soon give it a world-wide celebrity, and
entitle it to the attention of all who are en-

gaged in the manufacture of leather.

A PRACTICAL TANNER,

JJgf- The eleventh annual report of the Mo-
bile and Ohio Railroad Company has been
published. This road is designed to extend
from Mobile, in Ala., to Cairo, 111., at the junc-

tion of the Ohio and Mississippi Rivers, and
will be, when finished, the longest railroad in

the country. At the close of 1858, there were
332J- miles of track laid. The net earnings for

the past year were equal to Bf per cent, on its

entire cost, including equipments. The in-

crease of net earnings per mile in 1858, over
those of 1857, is nearly 26 per cent. The cot-

ton transport in 1857 was 88,7G8 bales, and in

1858, 152,528 bales—an increase of 63,820
bales. Sixty-eight miles of track were laid

last year, and eighty-seven miles at the north
end put in running order. The receipts at the
south end of the road, with an ordinary cotton
year, are estimated at a million of dollars.

flST- The President of the N. Y. Central has
issued a circular to the General Ticket Agents
of Western roads, informing them of a reduc-
tion of $1 in fare between Buffalo and New
York—from $9 to $8.

LITTLE MIAMI & COLUMBUS & XE-
NIA EAILEOAD.

REPORT OP THE PRESIDENTS.

This document being quite brief, we give it

entire

:

Gentlemen:—The accompanying Reports

of the Superintendent and the Treasurers of

our two Companies, present such full, distinct

and satisfactory exhibits of the condition of

our roads, and our business operations during

the past year, as to leave little to be added;

by the undersigned, in reference to any matter

of interest connected with our Companies.

We take great pleasure in inviting your at-

tention to thes,e Reports, and are happy in be-

ing able to congratulate you upon the prospe-

rous condition of your interests, which you

have entrusted, jn part, to our management.

The relations of our Roads to connecting

railroad lines and to other channels of tran-

sportation, and the general policy of the ad-

ministration of our Companies in respect to

their local concerns, are so well established,

and have been heretofore so fully explained,

as not to require any special mention in this

communication. The prominence of our

Roads in the railroad system of the country is

universally conceded, while the uniform frank-

ness and liberality that have marked our in-

tercourse with other railroad companies and

the public, have secured us their respect and

good will.

No serious accident has occurred upon our

roads during the year. No passenger has

been injured. The trains have been run, for

the most part, with commendable regularity

and care. The roads and their equipage have

been kept in the best repair for constant ser-

vice. The depreciation of the track, machin-

ery, cars, and all the appurtenances of the

Roads, has been amply provided for by their

respective repairs, so as to leave their value

fully equal to what it was at the beginning of

the year. The capital of the Companies has

thus been fully preserved.

The gross revenues for the year were

$1,200,499 29, being an increase over those

of 1857 of §37,336 70, while the net income

exceeds that of the previous year in the sum
of $77,205 50, disclosing the gratifying fact of

the greater experience in the management of

our roads, leading to increased economy in

working them; a result which, we are glad to

know, has characterized the operations of

most of the leading railroads during the past

year, and has served very much to strengthen

the public confidence in their securities.

By reference to the Superintendent's Re-

port, it will be seen, that while the gross in-

come of the year from Passenger and MaU
receipts was less than that received from the
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Freight traffic in the sum of §77,353 23, the

net revenue from the former during the same
time, exceeded that from the latter by $47,-

751 83. This is not as it ought to have been,

and not as it would have been but for the un-

necessary heavy burdens imposed upon the

freight traffic by the unwise system of compe-

tition prevailing among the Railroad Compa-
nies of the country, leading to the employment

of an otherwise unnecessary number of employ-

ees, and the transportation of Freights at

prices much below the point of fair remuner-

ation.

It is to be earnestly hoped, the damaging
effects resulting from this unregulated compe-

tition, which is in no way demanded by the

public interests, will speedily unite the mana-

gers and shareholders of our railroads in or-

ganizing some adequate system for so defin-

ing and adjusting their business relations as

will permanently secure fair returns for the

service they are rendering in the transporta-

tion of the Freights of the country. Until

this be done, a complete restoration of the

public confidence in the value of Railroad in-

vestments can not be expected.

An effort in this direction, we are pleased

to know, is now being made. During the past

month, a convention of representatives of the

Western Railroad Companies was held at

Cleveland, for the purpose of considering a

plan of organization for regulating the inter-

course between the several Companies of the

Western States, and for preparing the way for

the establishment of permanently satisfactory

business relations with the Eastern Railroad

Companies, so as to secure to them and the

public the advantages, and to enable them to

avoid the evils of competition ; which resulted

in the preparation of a form of compact to be

submitted to the several Western Companies

for their approval or rejection. Many of the

1 ;ading companies have already ratified it,

and others will doubtless do so. Even if its

final adoption shall fail, because of the want

of a sufficient number of the Companies to

sanction it, the discussion elicited by its sub-

mission to the action of the several companies,

will, we hope, prepare the way for the general

approval of some other plan to accomplish the

same end, the importance of which is univer-

sally recognized.

Referring you to the accompanying reports

for all detailed information respecting the

financial condition of our companies, and their

resources for meeting all the wants of the ser-

vice for the coming year, and renewing the

assurances of our obligations to the Superin-

tendent and all our other officers and employ-

ees, for the faithful and satisfactory manner

in which they have discharged their respective

duties, we conclude this report, by expressing

our undiminished confidence in the steadily

increasing value of our Roads, and the per-

manent prominence among the leading rail-

roads of the country.

Joint Annual Report of the Treasurers.

ASSETS.

Rolling Stock
Bill receivable
Amount due from Agents.
Am't due from Transpor-

tation Cos
Am't due from Individuals
Am't due from Gen. P. 0.
Department

Col. & Xenia R. R. Stock.
" " " Bonds
City of Cincinnati Bonds.
In hands of Treaa. of L.
M.Co*

In hands of Treas. of C. &
Xenia Co .. •

In hands of Paymaster..

.

Materials on hand

$745,613 03 Dec
6,272 (III Dec

29,478 69Inc

17,dkl 37
33,385 33

10,674 51
38,41)0 00
1)6,000 00

107,380 22

19,117 86
183 "fl

156,036 95

Total 1,286.644 72 Inc.. 540,540 52

Inc.
Dec.

. §120.969 56
3,165 45
2,299 37

3,782 79
13,215 28

33 73

24.0C0 00
7,000 00

Inc.. 88,371 87

19,117 86
1,853 25

22,395 34

Inc..
Dec.
Inc..

* In list year's statement this item was included in the
account with the C. & X. R. It. Co.

LIABILITIES.

Bills Payable
Due to Agents
Due to Transportation Com-

panies
Due to Individuals
L. M. R. R Co. "Stock
Account."

C. & X. R. R. Co. " Stock
Account."

C. &. X. B. K.Co. "Cur-
rent Account."

Total.

913,600 97, Inc.. $ 2,573 22
1,709 20, Dec. 229 18

42,830 59 Dec.

.

22,053 47
9,001 11 Dec. 65,473 70

785,817 02 Inc.. 33,646 24

392,908 82!Inc. 17,823 13

40,776 41, Inc.. 28,147 34

1,280,«44 72 Inc.. 840,540 52

The Revenue and

crease or decrease, as

year, are as follows :

Expenses, with the in-

compared with the last

Passenger receipts

Freight Receipts
Express and Hail Re-

ceipts

Total.

3535,673 03
614,658 29

53,107 97

Inc.. 8 1,771 67
Inc.. 26,536 36

Inc.. 3.028 07

1,200,499 29|Inc. 837,330 70

Repairs of Freigt Cars
" Passenger Cars.
' Locomotives
" Stationery Ma-

chinery
" Road
*' Bridges
" "Water Stations..
*' Depots

Oil, Tallow and Waste
Fuel
Rents
Books Printing, and Sta-

tionery
Taxes
Loss and Damage
Transportation Expenses..

Total

840,186 14'Inc
i3,397 65 Dec
59,031 92

1,179 11

107,223 06
2,817 65
982 88

11,804 42
1 1 ,270 70
77,736 61
2,066 95

8,077 24
10,158 84

9,818 13
218,642 27

S5f9,394 18

In c

Dec

Ine

it

Dec

Inc.

Dec

8 2.368 04
1,292 16
6,147 54

2,529 56
48,110 02

883 43
1.617 35
2.904 98
7,967 17

2.117 12
1,052 55

2,140 64
7,695 14
979 13

6.577 85

. S75.020 92

NET PROFITS.

Revenue as above -

Expenses "

Net Earnings
To which add Dividends
on Col. & Xenia Stock,

Decern., 1857, and June,
1858

Total
Deduct Int'st. . 8105,838 75

Deduct paym'ts
belonging to

previous y'rs 36,170 28

Net profits..

1,290,499 29
589,394 18

43.270 75

6i4,395 86

142,009 03

Inc. 8112,357 62

Dec.

S.j]2,385 83, Inc.. $77,205 50

The Little MiamiCo.'s proportion of net profits. 8341,591 22
The Columbus and Xenia Co.'s proportion of

netprofits 170,795 61

Although, by the preceding statement,

there appears to be a decrease in our Taxes,

still this is not actually the case ; as, by a

change in the law, we have been required,

during the past year, to pay but one-half the

amount assessed, the other half being payable
in June next.

The Joint Treasurer's Report is a model
one, and will give many useful hints to Rail

road Managers We give it entire.

The following are the Officers and Directors

of the Little Miami Railroad Company for

the year 1859;

Nathaniel Wright, President; D. G. A.

Davenport, Treasurer; Chas. H. Kilgonr, Se-

cretary; S. E. Wright, Auditor; John Durand,
Svperintenden t.

Jacob Strader, R. R. Springer, John H.
Groesbeck, Nathaniel Wright, Jas. Hicks, Jr.,

Larz Anderson, Alphonso Taft, Chas. H. Kil-

gonr, Henry Hanna, Cincinnati; John Bacon,

Springfield; Abraham Hivling, Xenia; W. B.

Hubbard, Columbus, Directors.

The Officers and Directors of the Columbus

and Xenia Railroad Company for 1859, are:

Robert Neil, President ; John Durand, Su-

perintendent ; Cyrns Fay, Sedy and Treas.

Wm. Dennison, Jr., Robert Neil, Alfred

Kelly, D. W. Deshler, L. Goodale, Wm. B.

Hubbard, Joseph R. Swan, Columbus; R. R.

Springer, Larz Anderson, Chas. H. Kilgonr,

Cincinnati; Abraham Hivling, Xenia; Simon
Gebhart, Dayton, Directors.

VIRGINIA AHB TENNESSEE E. R,

From the report of this road, which is now
before us, we learn that

—

The gross earnings of the road have been $108,199 64
Less expenses of operating 244,950 79

Showing a net gain of S223,239 85

The road earnings are one hundred and

sixty-nine thousand seven hundred and twelve

26-100 dollars in excess of those of the pre-

ceding year, and show an increase of forty-

seven thousand six hundred and twenty-six

dollars on the corresponding nine months of

the year previous.

The nine months of the past year compared,

it will be borne in mind, embrace all the panic

months.

The per centage of expense of receipts was

52, and the net gain 3 32-100 per cent, on the

entire cost of the road.

In comparing the operations of the two

years last past, those of 1857 embracing nine

months only, nine of the year ending 30th of

June 1858, corresponding with the preceding

year, are considered, and the following result

is produced.

The receipts of freights show an increase of

twelve per cent.
;
passenger train receipts, in-

cluding mail pay, express, etc., gives an in-

crease of twenty-two per cent., and gross re-

ceipts fifteen per cent. The expenses fourteen

per cent, and net gain ten per cent, excess of

1857.

The tonnage shows an increase of twenty-

four per cent, and the passengers four per

cent, decrease.

The increase of passenger train service dur-

ing the past year was sixty-four per cen*.

;
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Freight Trains thirty-three per cent.; of all

kinds forty-four per cent. The expenses show

a decrease of three per cent on receipts,

and on miles run it is the same per mile as

last year.

The increase of passengers was fifty-one

per cent, and that of tonnage seventy-six per.

cent.

The movement of passengers was as fol-

lows:

WAT TRAVEL.
Miles.

Eastward 31.885, traveling—average each 45.5

Westward 32.424, " " " .... 48.1

In both directions. 64,309, " " " 46.8

THROUGH PASSENGERS.

Eastward 3,926, traveling.

.

Westward 2,859, "
.304
.204

In both directions. 6,785, " .204

ALL PASSENGERS.
Average eastward^^H, traveling—average each 63
Average westward. 36,383, " " «• 60.7

In both directions. 72,194, " " " C1.8

By comparison with other roads, the V. and
T. makes the following exhibit:

RAItWATS. Date.

Number Miles Ron.

Earnings. Expenses.

1856
1855

1856
1857

1858

$1 44
2 03
1 76
1 69
1 83
1 49
1 91
1 47

®0 C3J

87J
1 00
1 05
1 08
78

1 18
U 78

JO 44
43

In Massachusetts..
Ditto.

Penn. R. R. Co...
Vir.&Tenn.R.R.

57
62
59
521
01

J

52

The entire cost of the Road is made up to the
30th June, was $VG5,154 80

The Legislature, at its last session, passed

an act requiring the internal improvement

companies in which the State held Stock, to

pay the accruing interest on loans made to

them by the State, as said future interest

should become due, but took no action as to

interest at that time due and unpaid.

The semi-annual interest and the proportion

of Sinking Fund due by this Company on 1st

July, 1858, to the State, amounting to $35,000

was provided and promptly paid.

On the 30th of June, at the close of the

fiscal year, seventy-three thousand dollars of

Slate Bonds remained on hand. They have

since been sold at prices above the present

current rates.

Floating Debt and Liabilities 31,084,216 71
Kesources applicable to the liquidation of the

debt, independent of the future receipts of
the Road 362.261 91

Balance $72,1,954 SO

The means provided for the extinguishment

of this indebtedness, independent of the future

receipts of the road, are $783,500 of Income
Mortgage Bonds.

Basing the calculations upon the estimates

made in the last report, the indebtedness

above, together with the accruing interest,

can bo retired by the receipts of the Road,

before the maturity of the last items.

The East Tennessee and Virginia Railroad

Company have united the two divisions of

their road, and the trains have been running

regularly through since the middle of May
last.

The Norfolk and Petersburg Railroad was

the next to come into the line of completed

roads. They commenced on the 15th August

to run their trains through. There is now a

continuous rail from the waters of the Chesa-

peake to the Mississippi river. This line is

emphatically a continuous rail. The several

roads are not only of the same gauge, but at

the several termini are united, and the freight

and passenger cars are run side by side. The

transfer of freight and passengers is made

without difficulty or hindrance—free from in-

cidental charges over a line of nine hundred

and fifty-six miles of road.

The Cleveland Branch of the East Tennes-

see and Georgia Railroad has not been com-

pleted as was expected, but there exists now
no doubt of its being in full operation during

December next. Fifteen miles of the track

are laid ; the tunnel is through ; all the cross,

ties and iron purchased and delivered, and the

principal part of the grading done.

This branch is 29 miles long, and going

West in substitution of 66 miles by way of

Dalton to reach Chattanooga. Besides the

saving of distance, and of course time, to

Memphis, Nashville, and New Orleans, it

places the great Southwestern line entirely in-

dependent of all conflicting interests— the

want of which has been materially felt hereto-

fore, subjecting the entire route to much in-

convenience in arranging schedules— subser-

vient as it was to the Western and Atlantic

Road, whose interest was, in many instances,

adverse to yours.

The Orange and Alexandria road is pro-

gressing to completion. They have twelve

hundred tons of iron purchased, which will be

delivered in October and November, and it is

expected that twelve or fifteen miles of track

will be laid this fall and winter, and go on

with the opening of Spring to lay the track

through. President Barbour says: "I hope

(.hat the sound of the steam whistle will be

heard upon Harris's Creek before the next

Summer passes over. There is much," he

says, " to encourage and nothing to retard us

now, in a rapid and energetic prosecution of

our work to its completion."

On the completion of this road, the distance

from Washington City to Memphis and New
Orleans will be shortened one hundred and

four miles.

The Mississippi Central has 89 miles in

operation—say from the Grand Junction, on

the Memphis and Charleston road, to the

Water Valley *l\\ miles, and 27| miles from

Goodman to Jackson, Mississippi—leaving a

gap 89 66-100 miles, the whole of which is

under contract, and two-fifths of the grading

completed.

The whole work is being pushed furward

with all possible energy, and, if the expecta-

ti ms of its officers be realized, the line will

b; in operation during all of 1859— per-

haps not much, if any, beyond the middle

thereof.

Upon the completion of this road yours

will be an unbroken line from Washington to

New Orleans, and, with the exception of the

use of omnibusses through Washington City,

the connection will be complete by railroad

and ferry boat between New York and New
Orleans.

The Alabama and Florida Road, now in the

course of construction, extends from Mont-

gomery, Alabama, to Pensacola, Florida. It

is one hundred and sixty miles long. The
Florida portion, say forty-five miles, is all

graded and the rails being laid down. Of the

Alabama portion, one hundred and fifteen

miles, thirty-eight are now in operation, and

all the remaining portion, exeept seventeen

miles, is under contract, and the means pro-

vided for. The calculation is to have the en-

tire line in operation by July, I860, certainly

in all that year.

So soon as they get fifty miles in operation,

which will be by 1st of January, 1859, they will

then be enabled to make the connection with

New Orleans in thiriy-six hours.

The Wills Valley and Northeast and South-

west Railroad unites with this route at Chat-

tanooga, in Tennessee, and runs diagonally

across Alabama—295 miles to Meredian, on
the Mobile and Ohio Railroad, one hundred

and thirty-five miles North of Mobile, and

about seventy-five miles East of Brandon, in

Mississippi, the present eastern terminus of

the Southern Mississippi road.

The Virginia and Kentucky Road has,

since your last meeting, been let to contract,

and is in course of construction. The value

of this Road, with its extensive connections

through Kentucky, continues to increase in

importance in the estimation of the public and

is indispensable in perfecting the system of

railroads in Virginia.

When all these various connections shall

have been completed, your road will be in the

line of thoroughfare between New York and

New Orleans, unrivalled as to distance, and,

of course, time— say thirteen hundred and

seventy miles, which can, and icill be passed

over in seventy-five hours, carrying passengers

in safety and with comfort.

TREASURER'S REPORT.

RECEIPTS.

To balance per last report §33,007 77

To amount received for road earn-

ings S«3,018 71

To amount received for bills re-

ceivable 28,574 18

To amount received of Auditor... 240,865 05

To amount received for interest.

.

178 28

To amount due Banks—overcheck 4,542 11

Total receipts. 696,078 33

3729,066 20

DISBURSEMENTS.

By amount paid Auditor's drafts. . $1 17,903 29

Bv amount paid debts to individu-

als 76,662 20

By amount paid Pay Master for
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Disbursements 186,377 83

By amount paid for Interest 3,548 66
By amount paid for bills payable. 253,135 56
By amount paid for first mort-
gage coupons G,270 00

By am't paid for enlarged mort-
gage ooupons ] 0,5S0 00

By amount paid for Salt Works
Branchbonds 24,500 00

By amount paid for Salt Works
Branch coupons 6,150 00

By amount paid for discount on
nncurrent funds. . - 72 00

_ 690,179 54

Balance on hand and in Banks $38,906 66

F. G. Morrison, Treasurer.

«.^ ,

MISSISSIPPI & TENNESSEE It. E.

The President, in his Annual Report, says
that he has reason to congratulate the stock-

holders of this company, with the prosperous
results of the last year's business of the road.
Although, on account of unanticipated short
crops of cotton, and financial pressure, which
more or less affected traffic and travel, our
gross receipts were not so large, by considera-
ble, as our estimates, yet our net receipts, al-

jnost to the figure realized those estimates.

"We estimated 8100,000.00 as the net receipts
of the year's business, and they actually

amounted to $99,838.33. "We estimated our
expenses at 50 per cent, on gross receipts,

when, in fact, by the efforts of our able and
faithful Superintendent, they were reduced to

the almost unprecedented figure of 38 per
cent., and including the salaries of all the

chief officers of the company, which, in a road
-under construction, is not properly chargeable
to operative expenses, they amount to only
§40.23 on gross receipts.

By reference to the Superintendent's report,

you will seethe result of the year's business.

Receipts for freight and passengers $1GT,0M1 49
Operating expenses 61,1G3 16

Net earnings $99,838 33

Showing $2,728.84 gross receipts to each mile
of road; and $1,036.60 operating expenses for

each mile of road.

The net cost of construction and equipment
of the fifty-nine miles of operative road that
did the foregoing business, amounts to $1,-

161,152.07. The above net earnings show
nearly nine per cent, on the cost and outfit of
the road.

They show, likewise, over thirteen per cent,

on $757,540.38 capital stock paid in.

To add to the pure operative expenses of $61,103 1G
Salary of President, Treasurer, etc.. 6,500 00
Office rent, stationery, etc 700 00
Interest on funded and floating debt for the year. 21,893 82

Making in the aggregate $93,297 98

Which, taken from $161,001.49 gross receipts,

would leave $67,703.51 net, giving tq each
stockholder of the company a stock dividend
of nine per cent, to the dollar on his stock.

These results speak well for our enterprise,
when it is considered that our road is unfin-

ished, runs through an undeveloped country,
and has no through connection with other
railroads. If such is the business of the road
now, what may the stockholders expect when
it is connected at Grenada with New Orleans
at the South, and at Memphis with Chicago
and Louisville at the North, Charleston, Sa-
vannah and Richmond at the East, and Little

Rock at the West? That all these railroad

connections will be made, and that in a very
brief period, no one cognizant of our railroad

enterprises can doubt.

To consummate this desirable purpose, the

stockholders and officers of the company
should exert their most earnest energies. The
estimated cost of the unfinished part of our
road is as follows :

Graduation , bridging and masonry from Panola
to Yockaphatockna, 12 miles at $10,000 per
mile $120,000 00

Depot and buildings '. 4,000 00
Superstructure 12 miles at $6,000 per mils 96.U00 00
Engineering and contingencies ' 10,000 00

$230,000 00
Less amount already estimated and

settled $34,3G2 18
Less iron on hand and settled 35,000 00
Less one-fourth paid contractors, in

stock 30,000 CO
$99,362 18

Leaves j}130,637 82
Graduation, bridging and masonry from Yock-
ana to Grenada, twenty-eight miles, at $10,-
OOOpermile.. 305,200 CO

Superstructure twenty-eight miles at $8,000 per
mile 224,00000

Depot and other buildings, 28 miles at $700 per
mile 19,00000

Engineering and contingencies 25,000 00

$573,800 00
Add balance from Panola to Yockana 130,037 82

8704,437 82
To this sum should be added for additional

equipment required when the roadis finished. 3 10,000 00

Making $814,437 82

To this add our floating indebtedness 1G 1,99 1 42

Aggre'te of liabilities, and forfutureworb. $976,449 24

To meet this, the following are our estimated
available assets:

First Mortgage Bonds undisposed of $429,000 00
Dills receivable 62,048 36
Estimated available portion of uncollected stock

subscriptions of $89,227 50.000 00
Mississippi loan uncollected 18,15000
Estimated net receipts for year 1858-59 80,000 00
Estimated net rec. from road, year 1859-60 100,000 00

$739,198 36

To realize our first mortgage bonds at par,

which we can not at all hope to do, there

would still be a deficit of $237,230.88 in assets

compared with estimated expenditures. Be-
sides this, $200,000 of our first mortgage
bonds are deposited with the State of Missis-

sippi as collateral security for the loan made
our company.
We think if we had other securities, such as

income bonds, though not as available in the

market for sale as first mortgage bonds, yet

well secured, we could get from the State a
substitution of securities, and thus make that

portion of our first mortgage bonds locked up
available to the company.
To accomplish this purpose, and to supply

the deficit that exists between our assets and
future estimated expenditures, I recommend to

the stockholders to vote authority to our Di-

rectory to issue $600,000 of income bonds,
maturing in seven years, with seven per cent,

interest, payable in Memphis, semi-annually,

secured, by a mortgage of the income of the

road.

We may not need this whole amount to

complete our road, but the Directory will issue

only what is needed. This would make our
funded debt amount to $1,300,000, or $1,300
per mile, which is a great deal less than the

funded indebtedness of the majority of rail-

roads in our country. We think we could pay
the interest on this debt, and still have, out of
the earnings of the road, a handsome dividend

for stockholders.

After the road is completed, we could set

aside a sinking fund, out of the earnings,

that would gradually extinguish these liabili-

ties, reserving an annual dividend on stock.

It would, of course, be far preferable to

build our road without debt ; but we can not

expect to construct a railroad costing $2,000,-

000, on $800,000 of stock. The defhi:. in

stock subscriptions must be made up in debt

and the earnings of the road. On account of

the importance of a speedy connection with

New Orleans at Grenada, and the immense
accretions that would be made to the receipts

of the road by that connection, we think the

road should be pressed through as speedily as
possible, and this can not be done unless the

stockholders, at the approaching election, give

authority for the issuance of income bonds
recommended.

TREAST/REu' S REPORT.

Graduation $324,757 IB
Trestle work 20.324 49
Cross-ties 52,9~.9 39
Bight of way 10,97726
Track laying 33,805 35
Water stations 7,0 1 1 53
Bridges 67,727 31
Turn-tables - 2,420 69
Iron raila, chairs and spikes 442,190 17
Buildings 33.42S 28
Engineering 37,131 77
Contingent engineering 5,761 81

$1,038,499 34
Cars-..- $81,001 66
Locomotives 51,289 00

Equipment 3.50791
135,793 63

Maintenance of cars. . $4,756 52
Maintenance of way 34,070 81
Maintenance of motive power 66,780 65
Maintenance cond. transportation. 51,95581

171,563 73
Cash $4,521 15

Bills receivable 62.048 36
Discount and interest account.... 216,70985
General and contingent expenses.. 49,053 91
Ledger balances 8,631 51

340,964 84

$1,086,826 40

Capital stock naid viz:, in
Memphis bonds $250,000 00
Cash. 417.476 76
Work and materials 79,679 38
Bills receivable 10,384 24

$757,51c 33
Bills payable 140,013 81
Tennessee bonds, dne in 1*85 98,000 00
First mortgage bonds, due in 1876 171,00000
Mississippi State loan.... 202,799 07
Freight account 172,851 03
Mail service 1,937 08
Passengers 112,175*5
Ledger balances 30,609 18

$1,686,826 40

DIRECTORS.

F. M. White, Fresident, Memphis, Tenn.;
J. C. N. Robertson, A. N. McKay, Desoto Co,,

Miss.; Ed. F. McGehee, N. R. Sledge, Wm. B
Dickins, Panola Co., Miss.; Nathaniel Howard
Grenada, Miss.; Robt. S. Raybnrn, Yallabusha
Co., Miss.

;
James Elder, Barnett Graham,

Samuel Mosby, Memphis, Tenn.

OFFICERS.

F. M. White, President.

C. F. Vance, Secretary and Treasurer.

N. Merriwether, Chief Engineer.
M. "W. Newell, Superintendent.

RAILKOADS^E MISSOURI.

The report of the Board of Public Works is

an elaborate document. From the general
statement, it appears that at the date of the

report, the length of miles of track laid was
614, with a maximum grade of not exceeding
sixty-five feet for any of the roads excepting

the Hannibal and St. Joseph. The cash sub-

scriptions paid, amount to $7,084,337, the

most of which has been paid to the Pacific,

North Missouri, and Iron Mountain.

Pacific Railroad, (Main Lixe.)—The total

amount expended on- main line is $10,033,-

823 05 ; and the further expenditure required

per estimates to open the road to Kansas Citv

is not less than $3,500,000. The floating debt

is $478,000. Its dues, exclusive of unpaid
subscriptions, is $406,000. The road is entitled

to a further issue of State bonds amounting to

$220,000. The annual interest on all the bonds
authorized to be issued is $420,000. The gross

earnings for the year ending November 30,

1858, were $036,511.

The total of stock subscribed to this line is

$3,804,400 ; which, after deductions for dis-

count and commissions, yielded $2,923,012.

The road has 127,000 acres land ; and State
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credit amounting to $7,000,000. The amount
issued is $6,780,000, on which the discounts

and commissions were $753,593.

Southwest Branch. — Subscribed stock

$356,000, of which paid $66,973, lands 1,040,-

000 acres, mortgaged for $10,000,000-of which

$4,500,000 are guarantied by the State. For

1,268,000 of these guarantied bonds the State

has exchanged State bonds. These guaranty

bonds bear 7 per cent.

On this branch have been expended $1,442,-

710 ; debt due on it $84,281.

Hannibal and St. Joseph.—Amount of

stock taken $1,936,000; paid $336,061, and
$82,000 on county bonds. Land grant 600,000

acres, mortgaged to secure payment of $5,000,-

000. These bonds, which carried 7 per cent.,

have been sold for $3,351,000. The Company
has authorized the issue of $1,500,000 of sec-

ond mortgage, ofwhich it has disposed of $447,-

000, at $268,200. The interest, payable annu-
ally, is $562,000.

This road is not, deemed by the board to be
completed as required by the act, which makes
its completion a prerequisite to the sale of its

lands.

Cairo and Fulton Road.—Stock subscribed

$1,261,775; paid $50,093. Land granted and
subscribed 470,507 acres, of which 400,000 are
held in trust to secure payment of bonds to

the amount of $1,600,000. Bonds issued
$500,000.
The expenditures of the company are given

at $420,366, and the value of the work done
and materials found was estimated by the en-
gineer employed by the Board at about $207,-
000.

St. Louis and Iron Mountain Railroad.—
Stock subscribed $1,999,300; received there-

from $1,651,205; received from State bonds
$2,677,452; amount due company 1st March,
$324,000 ; total net cost of line $4,045,744

;

gross cost $5,200,058; sum needed to finish

road $118,244; debt due by it $171,103; earn-
ings for 11 months $132,660; semi-annual in-

terest, payable in January, but unpaid, $98,-
280.

North Missouri Railroad. — Stock sub-
scribed $2,620,100; cash value thereof $2,050,-
590

;
State bonds issued to it $4,350,000.

Expenditures to November 30, $5,632,521
;

liabilities $217,637; value of assets $280,895.
Interest payable annually $343,500, of which
on State bonds is $261,000. January interest

on these last not paid.

Value of work done to 1st November $5,090,-

068; necessary to carry road to junction $120,-
000. Estimated final cost to junction $6,417,-

444.

Receipts of transportation so far $256,159
;

expenses $276,379. From this last a reduc-
tion of $14,000 has to be made for wood on
hand.

We recapitulate, and add other items in

tabular form as annexed:

—

pacific railroad, (main line.)

Length miles 282
Track laid 163
Maximum grade, east end feet 45

" " west end GO
Acre* of land 127,(100
Stuck subscribed $3,804,4011
Stock paid and realized 2,923,012
State credit granted 7,000.(llio

'• issued 0,780.000
Cash proceeds __ 6,026.4r6
Total expenditure 10,033,823
Interest payable annually 408,410
Earnings last year 636,51 J

PACIFIC R. R., (SOUTHWEST BRANCH.)

Length miles 283
Track laid 19
" in progress 43

Maximum grade feet 135

Acresoflarid 1,040,001)

Stock subscribed $350,01*0

Cash proceeds C6 ,973

State credit granted
" issued.... ...........-•••

Interest, discount and commissions
Total expenditure
Interest payable annually

HANNIBAL A?D ST. JOSEPH R.

4,500, 00
1,400,000
1,308-249
1,442.710

85,320

R.

206
170
122

600.000

$410,061
3,000,000
3,000,000

2,432,698
5,000,000
3,351,000

447,000
268.200

4,750,400
562,000

Length miles

Track laid

Maximum grade feet

Acres of land
Subscriptions paid
State credit granted

fc* issued
Cash proceeds
Land bonds sold
Cash proceeds
Convertible bonds sold

Cash proceeds
Contract cost of road
Interest payable annually

CAIRO AND FULTON ROAD.

Length miles

Track laid

Maximum grade feet

Lands, acres .... -

Stock subscribed $
Cash proceeds
State credit granted

*' issued
State bonds sold
Cash proceeds
Expenditures

ST. LOUIS & IRON MOUNTAIN ROAD.
Length completed miles

Maximum grade feet

Stock subscribed...
Cash proceeds
State credit granted

" issued
Cash proceeds
Cost of road
Cost, exc. discount, interest, etc

Interest payable annually

NORTH MISSOURI RAILROAD.

Length miles 236 J
" to junction, nearly completed* 108$

Maximum grade feet 50
Stock subscribed 82,620,108
Cash proceeds 3,056,500
State credit granted 5.500,000

" issued 4,350,000

Cash proceeds 3,b>3,201

Expenditures to Nov. 30 5,632.521

Interest on State bonds 261,000

78
7

37
470,507
,261,775
50,093

650,000
250,000
lfd.OOO

147,827
420,366

861
55

999,300
051.205
,600,000

270,000
677,452
200,053
,045,744

196,500

GALENA AND CHICAGO R. R.

We have received a pamphlet copy of the

Annual Report of the Galena and Chicago
Road, the substance of which we printed some
time since. As, however, a large amount of

the stock is held at the East, we give below the

statement of the result of business of the year,

and the situation of the income account, &c.
Whole amount charged to Construction Ac-
count to January 1, 1859 $9,339,390 10

The estimated value of the Tools and Machi-
nery in the Machine and Car Shops, on the
1st of January, 185S, was $51,734 21

The valuation on the 1st January, 1859, was. ,)0,302 02

Showing a depreciation of. $9,432 19

This depreciation has been charged to the current expenses
of the last fiscal year.

The Capital Stock of the Company now con-
sists of 60,264 shares $6,026,400 00

Showing an increase oF26 shares since the last Annual Re-
port by the conversion of ^2,600 of the previously out-
standing scrip.

The funded debt at the date of the last Annual
Report was $3,899,015 28

There has been purchased and
canceled on aeeount of the

Sinking Fund of the second
Mortgage Bonds $109,000 00

There has also been purchased
from the proceeds of the

sales of real estate and sur-
plus Its and lands, $7,000
ol the First Mortgage Bonds,
which have been canceled
also $7,00000 $116,00000

Making the amount of the present Funded
Djbt $3,783,015 28
This is composed of

Litchfield Bonds, due May 1, 1P59 52,015 28
First Mortgage Bonds, due
Feb.], 1862 $202,000

First Mortgage Bonds, due
Aug. I, 1802 160,000

First Mortgage Bonds, due
Feb. 1, 1863 60,000

First Mortgage Bonds, due
Aug. 1, 1803 1,511,000 $1,093,00000

Second Mortgage Bonds, due

* Finished January 29th, 1S59.

May 1,1875 1,738,00000

Total 93,783.015 28
The floating debt of the oompany on the 1st of January,

1858, was 849,716 56. This was all paid during the past
vear as it became due. The Company has now no floating
debt
The surplus earnings on the first day of Jan-

uary, 1858, were 9193,737 82
The gross earnings for the year ending De-
cember 31, 1858, were 1.547,56123

Total $1,741,299 05
The operating expenses for

the same time, were $927.232 84
Interest on Bonds 208,486 07
Dividend of August last, 4 per

cent 241,02400 1,436,74291

Leaving a surplus of. ...

,

This account has also been
charged witli the cost of
$109,000 of Second Mort-
gage Bonds, for two install-

mentsof the Sinking Fund..
And for the improvement Ac-
count

$97,751 33

8,103 37

Leaving a net surplus of
A dd to the whole amount of the Second Mort
gage Bonds which have been purchased
from the current revenues, and canceled
for Sinking Fund purposes, as shown by
table C

$304,550 11

$105.919 70

108,636 44

262,000 CO

Anditmakesan actual surplus of $460,63641
The expenses for tile past year have been nearly 60 per

cent of the earnings. The ratio for the eight months of the

fiscal year, as stated in the last annual Report was 56 per
cent ; but the ratio for the whole of the year 1857, as shown
by tables hereto annexed, was 03 per cent. Since the whole
road was opened in 1850, the earnings and ratio of the ex-

penses have been as follows : For the year ending
May 31, 1856. .$2,315,786 90. Ratio of expenses 45 W cent.

May 31, 1857.. 2.410,343 85. Ratio of expenses 63 #> cent.

Dec. 31. 1857.. 2.117,90497. Ratio of expenses 63 $> cent.

Deo. 31,1858. 1,547,56128. Ratio of expenses 59 * cent.

The cause of the increased ratio of the expenses for 1857,

were fully set forth in the previous Annual Report. It is

gratifying to find that with a continued reduction ill the
gross earnings (the falling off in the last year being about
27 per cent), the ratio of the expenses has been reduced
nearly 31 percent.
The track, structures and rolling stock have, however,

been maintained in an efficient working condition, and from
a careful comparison, they are found to be, in the aggregate,

in as good condition as they were at the date of the last re-

port.

The falling off in our earnings for the past year was com-
paratively greater in the passenger traffic than in the freight.

The loss from the preceding year on the former being 33

per cent, and on the latter 24 per cent.

JStlrnings /or the year ending Jan. 1, 1859.

Montlm—1858. Freight. Passengers. Mails &c. Total.

January $.35,225 09 $20,770 59 $3,32826 $85,31994
February 48,397 25 22,18334 3.00030 74,18089
March 01,90750 37.573 12 4,43101 103,91103

51 ,55741
44.280 76
41.93313
45,124 57
44,276 36
46,01 8 92
49,332 62
32,9,-0 36
30,;39 95

April 85,575 27
May 10<),yS4 08

June 104,085 95

July 11/0 697 84
August 72,818 S3
September 1 10,896 83
October 87,67413
November 6805808
December 50,02140

r

4,200 87 141,333 55
3,08243 157,95387
4.H 857 210,727 0.5

5,202 97 157,285 38

5,266 17 123,350 76
5,044 18 101,949 23
4,046 13 141.65283
2,768 79 113,913 23
6,829 87 87,022 22

Total.. $1,022,14105 472,20913 53,15045 1,547,56123

From the above figures it appears that the

road earned, including the payments to the

Sinking Fund, about 5J per cent during the

year, and that to make the dividend of 2 per

cent in February last, nothing could have been
reserved for the accumulating interest on the

funded debt or for the Sinking Fund.

ILLINOIS CENTRAL R. R.

The Illinois Central Railroad has issued a

circular containing the scheme we have before

alluded to, for placing the finances of the Com-

pany on a sound and permanent basis. The

scheme has met with very general approval in

England, and, although the London Commit-

tee has not acted officially upon it, they are

individually in favor of its adoption. The

Freeland bonds which mature next year,

$3,000,000, must be met, and it is evident that

the most legitimate way for the Company to

raise funds is by calling in the unpaid amount

of their capital, far more legitimate than sell-
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ing new bonds at a large discount. The pay-

ment ofthese bonds will release over §7,300,000,

which will form a fund sufficient, it is believed,

for the payment of interest on the stock until

the road earns regular dividends. The Circu-

lar is as follows

:

The Directors of the Illinois Central Railroad Company
request the share-holders to consider the following plan,
which has been suggested for the purpose of placing at the

immediate disposal of the Company that portion of the an-
nual revenue derived from the sale of its lands. New ex-
penditures are not contemplated. It is very desirable how-
ever, to take early steps to provide for the debt on the Free
Lands, maturing Sept. 1, 1860, and obviate the inconveni-
ence attending the terms of the mortgages, by which the

current receipts from the sales of land are absorbed in the
redemtion of the principal.

Although the first mortgage of 817,000,(100 is nom ina ny
due in 1875, it is substantially undergoing the process of

daily liquidation, because the moneys received, as fast as
they are received, must be applied to the payment of the
bonds. Thus far 31,110,000 have been paid.
The funded debt is now 818,890,000, the annual interest

of which is §",282,510. During the past three years the net
earnings and collections froin the lands have been $n,257,-

296 12, of which 81,050,263 09 has been applied to the ex-
tinction of the funded debt.

It is proposed to set apart a fund for the payment of inter-

est, by placing in trust the 82.657,037 76 of Free Land notes
held by the Company, which notes, with the proceeds of
149,156 42-100 of land, are valued at $4,646,240 (3. This
trust fund will, it is believed, afford an ample provision for

interest until dividends are earned upon the capital stock.

The plan suggested is the voluntary payment by the share-
holders of the unassessed 840 upon their shares, and upon
receipt thereof the Company will issue full paid certificates

of SloO, with interest warrants attached for $4 per annum,
which will be equivalent to 10 per cent upon the S-10 contri-

buted. The amount is to be applied, first, to the wants of the
Company for the current year ; then to the pa3'ment of the
Free Land Bonds and to the purchase of the Construction
bonds, to he held for the wants of the Land Department. The
extinction of the lien upon the Free Lands will release the
property for the purposes of the trust, and render available

for the purposes of interest all the collections in the Land
Dpartmente. It will be seen that no new lien is placed upon
the Road, and the obligation to pay interest terminates when
dividends are earned.
The means of the Company to pay 4 per cent to the share-

holders who may choose to pay ia full are apparent, even if

all pay, S40 per share on 175,000 shares is 87,000,000. The
liability for interest is increased 8210.000 per annum. The
cash receipts in the Land Department in each of the three
last years have been sufficient to cover the increased interest.

81,050,263 00 is the aggregate for the three years applied to

the purchase and cancelation of bonds.
To give effect to this plan, the following resolutions are

proposed to be adopted by the Board :

PROPOSED RESOLUTIONS.

Resolved, 1. That the share-holders of this Company may
pay up the full amount necessary to complete the sum of

S 100 upon each share of its stock held by them, either in
c ish or the Freeland bonds of the Company ; and that from
the time any share shall be fully paid, interest shall be paid
to the holder thereof at the rate of 4 per centum per annum,
payable annually up to Jan. 1, 18G2, and thereafter until
the Company shall have paid cash dividends for two suc-
cessive years, from its actual profits, amounting to at least

4 per cent per annum upon its stock, without having at tbe
time an unfunded debt exceeding <g200.000, and without in-
curring any debt for tbe means to pay such dividends : Pro-
vided, however, that in case any dividend shall be declared
upon the stock the interest warrants becoming payable at
the time of, or next after the dividend, shall in all cases be
regarded and form part of the dividend, and when paid be an
acquittance of so much on account thereof.

Resolced, 2, That the money paid in pursuance of the
foregoing resolution shall be devoted to the payment of in-
terest, the outstanding Freeland Bonds of the Company, and
the purchase of the Construction Bonds of the Company :

And for the further security of the share holders who shall
pay the amount of their shares in full, pursuant to the pro-
visions aforesaid.

Reso'ved. 3. That the Free Lands and the notes and secu-
rites received on the sale thereof, subject to the pledge there-
of for tbe payment of the Free Land Bonds, shall be convey-
ed to in trust for the following purposes.

(1.) To sell the lands and to collect the notes and securi-
ties the proceeds of sales, and with them to pay the then out-
standing Free Land Bonds, and then to purchase the Con-
struction Bonds of the Company, and hold the same and sell

them as required. either to the Trustees under the Construc-
tion Mortgage, or to obtain funds for the further purposes of
the Trust.

(2.) To apply the Interest Warrants upon the Construc-
tion Honds so purchased, as they severally mature, to the
payment of the interest becoming payable upon the debts of
the Company, or to pay the same to the Company for its

general purposes a3 the Directors may require.

(3.) From the proceeds of such sales and collections to

pay the interest annually, on the full paid stock, until Jan.
1, 1862, and thereafter until the Company shall make two
successive annual cash dividends, from actual profits, with-
out having at the time any unfunded debt exceeding $200,-
0'K). and without incurving any debt for the means to pay
8 ich dividend.

(I.) After tbe Company shall have made two successive
annual cash dividends from its actual profits, as above pro-
vided, then to reconvey to the Company all the unsold lands
in the trust, and to pay and make over to it all the money

and notes, and securities, held in trust ; and the trust shal 1

then cease.

Resolved, That upon the completion of the payment in full

of any shares, there shall be delivered to the holder certifi-

cates of full-paid stocks, with interest warrauts'attached, for
the interest to Jan. 1, 1862 ; and if at that period the Com-
pany shall not have made dividends for two successive years
of at least 4 per cent per annum from actual profits, as above
provided, then upon presentation of the said share certifi-

cates, the Company shall issue to the holders interest war-
rants for the succeeding year, and so from year to year until
such dividends shall have been made as above provided.
The Directors conceive that the convenience and interest

of the share-holders alike point to the importance of establish-
ing financial measures which will obviate the necessity of
calls upon the shares, and that the foregoing plan will effect
such object.

OJft.ce of the Illinois Central Railroad Co.,\
New York, March 3, 1859. j

THE LAKE TRADE—ENLARGEMENT
OE NEW YORK CANALS AND IN-
TRODUCTION OE STEAM.

New York has earlier and better compre-
hended the deep significance of the Lake trade
than we here in Philadelphia. She has shrunk
from no expenses and labors to secure the most
direct and cheap connections with the Lakes
and Northwest, and it is to this fact and not to

any alledged advantages of geographical posi-

tion that the extraordinary growth of her
foreign commerce is attributable. The State

which commands the cheapest means to trans-

port the produce of the West to the seaboard,
commands the foreign trade, for it is in quest
of that produce that foreign ships steer for our
coasts. New York, fully aware of this, was
always quick to see her interest. Scarcely
has the discovery been made that steam is ap-

plicable to canal navigation, than the grand
project is formed of enlarging the canals of
the State for the purpose of using that power
exclusively and to put down the competition
of rival States. The Albany Evening Journal
published, in a recent article urging this sub-

ject upon the consideration of the Legislature,

many interesting statistics in reference to the

Lake trade, and makes otherwise suggestions
and remarks which it would be well for the

people of Philadelphia and Pennsylvania to

ponder over. In regard to the rapid increase

of the trade of Lake Michigan, we are told,

that in 1839 1,678 bushels of wheat were ex-

ported from Chicago, while in 1858 the exports
are nearly 11,000,000 bushels of wheat from
that port alone. In 1847 the first shipments
of corn were made from Chicago, while in 185S
the exports of corn from that city are nearly

7,500,000 bushels. The total movement of
grain from all Lake Michigan ports—Chicago,
Milwaukee, Racine, Kenosha, etc., in 1858,
has reached the enormously large sum of

nearly 28,000,000 bushels.

The total quantities of flour and grain sent

eastward from Ohio, Indiana, Michigan, Illi-

nois, Wisconsin, Iowa, Missouri, Kentucky and
Canada West to the ports of the different lakes

in 1858, were:

Elour, barrels 4 ,585,273
Grain, bushels 35,987,529

The total American and Canadian tonnage
engaged in the Lake trade, was 912,193,000 in

1848, and 1,548,404,000 in 1858.

If the tonnage of the canals in 1846 be
compared with the tonnage in 1853, there was
an increase of 87 per cent, in seven years—an
annual increase of 12 5-10 per cent. If the

tonnage of 1853 be compared with the tonnage
of 1858, there is a decrease of 12 7-10 per
cent,—an annual decrease of 2 7-10 per cent.

This decrease the Journal attributes to other

channels of communication having been made,
and the trade and tonnage of the Canals hav-
ing been directed into rival routes, within and
without the State of New York. There had
been a time when the New York Canals were

the only avenues for the commerce of the great
and growing West. To recover what was lost

in this respect, and to turn again the whole
tide of prosperity towards New York, the Jour-
nal proposes an enlargement of the Canals, to

admit of an increased tonnage of the boats
and the application of steam as a propelling
power. "The average tonnage of the large

class of boats now on the Canal drawing five

feet of water, is about 160 tons; drawing six

feet of water, 220 tons. The expense is very
little more to carry 220 tons than it is to carry

160 tons. Wheat has been carried from Chi-

cago to New York during the past year for 13
cents per bushel of 60 lbs., a distance of 1,400
miles. The toll on a bushel of Wheat from
Buffalo to Troy is 4 14-100 cents. If a bushel
of wheat is carried from Chicago to New York
for 13 cents, and the toll is 4 14-100 cents, it

will leave the carrier only 8 86-100 cents for

carrying a buseel of wheat 1,400 miles. With
seven feet water in the Canals, and steam as

a motive power, a bushel of wheat can be car-

ried from Chicago to New York for ten cents

per bushel; and if one tier of locks can be
lengthened so as to admit boats 125 feet long,

with a tonnage of 300 tons, a bushel of wheat
can be carried from Chicago to New York
for less than ten cents. It is a general law

of trade, that the cheapest route secures the

business."

The Journal calculates . that in the next
thirty years 300,000,000 tons would be trans-

ported upon the Canals of the State of New
York, exclusive of the contributions of the
large and increasing trade of Canada West,
and of the coal trade of Pennsylvania. What
was wanting to cheek the competition of rival

routes, was the immediate enlargement of the

Erie and Oswego canals. The Canadian Gov-
ernment had made a survey for a ship canal
from the Georgian Bay to Lake Ontario. It

was estimated to cost §24,000,000. The plan
proposed to have locks 300 feet in length and
broad enough to admit the largest class ves-

sels and steamers. If this canal was made it

would lessen the distance from Chicago to

Lake Ontario 400 miles, and a very considera-

ble portion of the Lake trade would be reach
ed through this proposed canal. If the State

of Virginia should extend her caual so as to

connect with the waters of the Great Kanha-
wa river, she would make all of Southern Ohio,

Indiana, and Northern Kentucky tributary to

the cities on the sea board of her own State.

The city of New York, had an interest, a com-
mercial interest in all these proposed im-

provements, and the members of the Legisla-

ture from that city should lay aside all party

considerations and look boldly in the face the

proposed encroachments upon her commer-
cial prosperity. The immediate enlargement
of the Erie and Oswego Canals was her only
safety.

It is to this enterprising and energetic spirit

which has ever distinguished the New Yorkers,

and which is reflected in the article referred

to of the Albany Journal, and to the practical

achievements of the State of New York, in

the way of inland communications, that we
must look for an explanation of her having
almost monopolised the importing trade of the

North, while the foreign trade of Philadelphia

has been' steadily declining for years for the

want of such a spirit.

—

Pennsi/l, March 8.

The London Illustrated Times says: "Mr.
Charles Dickens was offered £10,000 to lec-

ture in America for a year. He declined
;

not without reference, perhaps, to the senti-

ments of the American vulgar, regarding his
' American Notes.'

"
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MONETARY ANJ)_ COMMERCIAL.

Since our last issue, money matters have continued quite

close, and our Banking Houses have had all they could do

to meet the wants of their customers. Rates, however,

remain without change. The closeness of the market is not

produced so much by an excess of the demand, as by the

scarcity of currency. Rates for regular customers, 10@12 ',

out-door figure, 15 to 18. Nearly all the first class paper is

however, absorbed in bank.

Eastern exchange continues without change in rates, but

is perhaps Bcarcer than at our last report. Vfe quote from

i to £ with no surplus on hand at the latter figure.

CINCINNATI STOCK SALES.
BY HEWSON & HOLMES.

March 16, 1859.

BONDS.

$15,000 City of Dayton, Ohio, 7 per cent.

Bonds 90
$5,000 City of Covington, Ky., 6 per cent.

Bonds 60
$7,000 Town of Perrysburg,Ohio,7 percent

Bonds 50
$10,000 Coy & Lex. It. R. Co. 7 per cent. 2d

Mort. Bonds 45 and int.

$3,800 Cin., Ham. & Dayton R. R. Co. 7

per cent. 2d Mort. Bonds 85
$1,000 City of Cincinnati 6 per cent. Muni-

cipal Bonds 92£
$0,001) Ohio & Miss. R. R. Co. 7 per cent.

Construction Bonds 22
$3,000 Little Miami R. R. Co. 6 per cent 1st

Mort. Bonds 85>£
$1,000 Junction, Ind., R. R. Co. 10 per c't.

Real Estate Bonds 50
$4,000 Cincinnati & Chicago It. R. Co. 8 per

cent. Real Estate Bonds 10
$2,000 Col. & Xenia R. R. Co. 7 per cent.

Dividend Bonds, 1802 95

$1,000 Indianapolis & Cincinnati R. R. Co.
7 per cent. 2d Mort. Bonds 85

STOCKS.
100 Shares Indianapolis & Cin. R. R 59
80 ••

" " " 60
100 " Little Miami R. R 87
118 " " " " 88
80 " " " " 88i
42 '•

" " " 89
65 " Columbus &. Xenia R. R 86
20 " " " " 87
50 " Cin., nam. & Day. R. R 57J
100 " Cincinnati Insurance Co 91
20 ** National Insurance Co 90
35 " Farmers' Bank Ky 125

$5,000 Certificate Deposite Ohio Life Ins. and
TrustCo. Bank 22

The market for Stocks and Bonds, since the

date of our last report, has been more active,

with larger transactions and at full rates.

Many holders, however, of both Bonds and

Stocks, are not offering them for sale
; feeling

confident, from the present tone of the market

that a still further advance will soon be es-

tablished.

By reference to our quotations, it will be

observed that the advance in the share list,

has been quite large, and at the rates named
there are more buyers than sellers.

We have no important change to notice in

monetary affairs ; the market continues to

work close, with a supply of currency about

equal to the demand, and very little difficulty

is experienced in obtaining discounts, from

banking quarters, of all the good paper offer-

ed. Street rates vary from 12 to 18 per cent.

The demand for Eastern Exchange is more

than equal to the supply, and rates have ad-

vanced in all quarters, except the Commercial

Bank, and Bank of the Ohio Valley, who still

draw for the customers at } prem. We change

quotations on New York, Boston, Philadelphia,

and Baltimore to 35 to 40 prem. buying, and

i prem. selling rate. New Orleans J to f

prem. Gold } to J prem.

RAILROAD DECISIONS.

An important question was recently determined in the
Court of Common Pleas of Licking county, by Judge Finch,

in the case of John McCormack vs. the Central Ohio Rail-

road Company, George S. Coe and others, in respect to the

right of a party furnishing machinery and equipments for a
railroad to be paid from the earnings of the road before any
part thereof is applied to the payment of the mortgage bonds,
or the interest accruing thereon, issued by such Company.
The debt to the plaintiff was contracted for a locomotive

engine sold to the Central Ohio Railroad Company, subse-
quently to the execution of certain mortgages by the Com-
pany to the defendant, Geo. S. Coe, Trustee, which mort-
gages, were given to secure the payment of the bonds of the
company, and the accruing interest, to a large amouut,
issued and negotiated to divers parties, from time to time.

The petition alleged that at the time the machinery was sold
to the company it was necessary the company should have
the same, iu order to enable it to operate its road and pro-
duce revenue, and it was claimed, on behalf of the plaintifl'3,

that he was entitled in equity to be paid from the income of

the road for the machinery so furnished, inasmuch as it was
necessary that the road should he equipped in order to ena-
ble the Company to produce revenue for the benefit of the

holders of the mortgage bonds, and also to enable the Com-
pany to discharge its duty to the public by operating the

road. That in order to do this, the officers of the road must
purchase the necessary machinery, and it was their right and
duty to pay for the same from the current income; and
where such machinery was not paid for on delivery, and
there was no understanding or agreement that it might be
paid for in any other manner than from the revenues of the

road, the Court possessed the power, and should exercise it,

of compelling the application of a portion of the income of

the road to the payment of a debt 30 contracted for the benefit

of the mortgage and the trust fund.
For the defense, it was insisted that inasmuch as the mort-

gages of the Company, in express terms, pledged the income
and earnings of the Road to the payment of the principal

and interest of the hond3 issued and negotiated, those mort-
gages had the first lien upon the income, and that so long as

the several debts secured thereby remain unpaid, no part of
such income should be applied to the paying of debts of the

class due to the plaintiff. That theplaintitfmust look alone
to the general responcibility oJ the Company.
The Court held—
1. That the Railroad Company and itsofficersand agents

stand in the relation of Trustees of the fund arising from the

running of said Road, anil constituting its earnings.
2. That as such Trustees, they are, in equity, hound to

pay from out of &aid fund all expenses necessarily incurred

in the equipment and running of the Road. And that for

that purpose there is a lien upon said fund superior to that

of the mortgage bond-holders.
3. That a party supplying the Railroad Company with a

locomotive or other machinery, to be used in the operating
of said Road, stands within the class of first lien holders, and
must be paid from the gross earnings of the Road befure any
part thereof is applied to the payment of the mortgage claim,

or its interest.

A.judgment was accordingly rendered in favor of the
plaintiff finding the amount due him, and requiring the
Railroad Company, through its officers and agents, to pay
to the plaintiff from the gross earnings of said Road, within
sixty days, ten per centum of the amount due him, and every
sixty days thereafter ten per centum, until the whole j udg-
ment is paid and satisfied.

"Wythe County Circuit Cocrt, Jddoe A. S. Fulton,
Presiding.—Robert Kenfa Executor, Plaintiff, vs. The Vir-
ginia and Tennessee Railroad Co. Defendants.

This case comes up on a demurrer to the first count of the

declaration, which alleges that u on the first day of April,

1S57, at the county of Wythe, the said defendants by them-
selves, their servants, engineers, conductors and drivers,

and with and by a certain locomotive engine of the defend-
ants, propelled by steam, did run in, and upon, and against,

a certain horse, the property of the plaintiff, of great value,
-fco-wit : of the value of S2"0 ; and did then and there wound,
kill and destroy the said horse."

JVo negligence or want of care on the part of the defend-
ants, is charged, and it is insisted that such an averment is

necessary. That upon proof of the allegations, that the
plaintiff will have made a case, prima facie* entitling them
to a recovery. It will be found, I think, upon a careful

examination of all the authorities, both in England and
America, that the settled doctrine of the law is, that corpora-
tions are liable for injuries done either by themselves or their

servants, in the same manner and to the same extent only
as natural persons would be under like circumstances. Ac-
tions of trespass will lie against corporations, but to sustain
such actions for the tortious acts of their servants, it is

necessary to show that the act wa3 directed, suffered or rati-

fied by the corporation. When resort is had to the action of
trespass on the case for injuries to persons or property of
individuals, negligence, or want of skill and care must be
shown before the plaintiff can be entitled to recover for the
loss orinjury. As to the atnountof proof necessary toestab-
lish the defendant's liability on the score of negligence, &c,
that is a question for the jury in a ccse properly marie by the
pleadings, and in such cases negligence, the want of skill, &c.
constitute iu,my judgment, the very gist of the action, and
ought to be averred , and whatever is necessary to be averred
must be proved. These are the familiar doctrines of the law.

I have been unable, ei*her upon reason or authority, to draw
a distinction between natural and artificial persons in regard
to the application of these doctrines. I do not consider that
the act of our legislature, which provides that " in any case
in which an actionof trespass will lie, there may be main-
tained an action of trespass on the case." Alter the case.

The legislature, certainly, by that act, did not intend to

change the form of pleading in respect to those actions, or
authorize a count iu case to be joiued with a count in tres-

pass, both are actions ex delicte. Whichever form of ac-
tion is adopted, the form of pleading, as recognized and re-
quired by the Common law rule, must be observed, except
so far as those rules have been modified by legislative enact-
ment. Iu trespass on the case as before stated, the gist of
the action is the negligence. &c, which must be averred and
proved. I must, therefore, hold the count in this case to be
defective for the omission to aver negligence, either on the

part of the defendants, or their agents or servants.
These views, I think, will be sustained by consulting

Angel or Ames on Corporations, from page 45<> to 458, Wil-

son ts. Pevevly ; 1 American Leading Cases, tin and notes;

Burroughs vs. The Housatonic Railroad Company, 1 Ameri-
can Railway Cases, page 30; Beers vs. Same, page 114,

and the n otes to each of these cases, as well as others report-
ed in same volume.
The demurrer is therefore sustained.

BALTIMORE AND OHIO
i 7 7P-T C

GREAT NATIONAL ROUTE
—TO—

WASHINGTON CITY,
BALTIMORE,

PHILADELPHIA,
NEW YORK,

AND BOSTON.

THE BALTIDIORf: AND OHIO K.lll,-
KOAD, with its unproved Western connections,

presents a direct :ind desirable route to BALTIMORE,
PHILADELPHIA, NEW YOK;\ and BOSTON, and the
ONLY ROUTE that can furnish a THROUGH TICKET
AND BAGGAGE CHECK TO

WASHINGTON CITY.
TWO TRAINS LEAVE CINCINNATI DAILY,

(Sundays Excepted.)

U A.M. and 11:30 P. M. via LITTLE MIAMI RAIL-
ROAD; connecting at Columbus with the CENTRAL
OHIO RAILROAD.
Through frtm Cincinnati to Wheeling WITHOUT

CHANGE OF OARS.
Connections at MORROW with the CINCINNATI

WILMINGTON AND ZANfcS V ILLE RAILROAD, are
made by the!) and 11:30 P. M. trains.

The above Trains arrive in Baltimore at 7:35 A M.,
5:05 P. M., in Washington 10:10 A . M., 7:U5 P. M.
CO" Inquire or Tickets via BALTIMORE & OHIO

RAILROAD.
D3" FOUR trains leave Baltimore daily for WASH-
NGTON CITY, at 4:30 A. M., 8:50 A. 41., 3:30 P. M.,
nd 5:30 P. M. Connecting trains leave Baltimore daily
or PHILADELPHIA, NEW YORK and BOSTON.

FOR THROUGH TICKETS,
And all information, please apply at Hie offices, Noa.

2 and 3 Burnet House ; at the old office, southeast cor-
ner of Bro;:dway and Front streets, and at the Little
Miami Depot.

W. PRES.COTT SMITH, Master of Transportation
Baltimore and Ohio Railroad.

L. M. COLE,
General Ticket Agent.

E. F. FULLER,
General Western Agent.

WOOD EiNGRAVING.
BOOK ILLUSTRATIONS Viewsof Buildings, Macfci

nery, Ac. large Cuts for Show Cards, Posters, &c-
executed in the highest style ol the art.

-V11DDLETON, STROBR1DGE & CO.,
jan8 ly 119 Walnut st., Odd Fellows' Buildin

OL.D STAND.

Railroad and Car Findings,
A. BRIjjvjJSo oz. CO.

(SUCCESSORS TO BRIDGES & BROTHER,)
"Will continue the Railroad and Car Furnishing Busi
noss, and deal in

Locomotive &, Hand Lanterns,
ENAMELLED HEAD LININGS,

Brass and Silver Trimmings,

COTTON DUCK FOR CAR COVERS,
Portable Forges and Jack Screws.

Bolts, Nuts and Washers, Shop and Bridge Bolts, and
ron Forgings of almost every description, etc., etc., at
he OLD STAND,

64 Courtlandt Street, New York.
Orders for the purchase of Goods on Commission,
de from ourregular business, respectlully solicited

ALBERT BRIDGES,
Of the late firm ol Bridges & Bio.

cblti JOEL C. LANE
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LITTLE MIAMI

columbus" and xenia

S*O^.ZD_
ON AIVO AFTEI1 MOIV DAY, NOVEM-

BEli £9lli, 1S5S, Trains Leave Cincinnati as
follows:
9 A M. DAY EXPRESS—Stopping at Way Sta-

tions.

4:i5 P. M. ACCOMMODATION— For Xenia and
Springfield, stopping at intermediate stations.

Sl:30 P. M. -NIGHT EXPRESS—Stopping at Love-
land, Morrow, Cor win, Xenia, and Loudon

Connections are Made by the 9 A. SL, and 11.30

P. M. Trains for

ALL THE Bt'ASTERN CDTIKS,
The NIGHT EXPRESS Train leaving Cincinnati at

11:30 P. M., runs daily, except SATURDAYS. The
other trains run daily, except SUNDAYS.

FOR THROUGH TICKETS
And all information, apply at Hie Offices, Walnut
Street House, bet. Sixth and Seventh; No. 1 Burnet
House; south-east corner of Broadway and Front
streets, and at the Eastern Depot.

tC^*Trains run by Columbus time, which is seven
minutes faster than Cincinnati time.

J. DURAND, Superintendent.

Tj^p5 Omnibus calls for passengers.

0TONS Railroad Iron, weighing about
lbs. per yard, ^ Erie" pattern, of bes
quality Welsh make, now ready for de

livery, forsalc bv
March 11^53. VfjSE, LIVINGSTON & CO ,

Feb. 25,tC 9 South William St., N Y.

19C\Cl Kegs No. 1 Railroad Spikes, 51 by 9-16th,
j
£k\J\J Corby, Gossin & Co.'s make, for sale very

low by TRADER & AUBERY,
7 Public Landing

A Book for Every Business Man!

JUST PUBLISHED
—TnE

—

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post-Offices in the United States
.and Territories* arranged try States and Counties ; A
Complete List of all Distributing Post- Offices; Pates
of Foreign and Domestic Letter Postage ; Pates of
Printed Matter-, Transient and Peg alar ; Abstract
of tlte Laics and Regulations of the Post-Office De-
partment, <£c., &c.

COMPILED BY E. PENROSE JONES,
Late Assistant Po&t-Maoter at Cincinnati.

Price Twenty-Five Cents.

HEAD THE FOLLOWING CERTIFICATE.
IT. S. Blank Agency, Cincinnati Post-Office,)

January, 1339. \

This work ha3 been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P. 0., from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices, especially of the Western, North- Western, and
South-Western States, yet published.

MAI1LON II. MEDARY,
Agent and Inspector of Blanks, dt-c, for P. 0. Depart.

The book makes an actavo pamphlet of about 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all fetf/^cf*, Clianges and
Regulations of the Department, the information is corrected
up to the last day of publication, an advantage possessed
by no other «~ork of the kind.

Observe:, That this list is arranged by States and Coun-
ties, making it especially valuable to business men. No
similar arrangement has been published since 1856* There
are 3000 more offices in this than in any book heretofore

issued- The Price is one-half that of any work of the kind
now published.

U'V' Single copies sent by mail (postage prepaid) to any
address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for §1.00, or Twelve

McCALLTJM, BRISTOL & CO.,

BRIDGE & DEPOT BUILDERS.
McOnlliim, Bristol & Co., are prepared to construct

McCJiLLUM'S PATENT INFLEXIBLE ARCHED
TRUSS BRIDGE, for Kailroid and Highway purposes
at any point in Ohio, Indiana, Illinois, Missouri, 1 owa,
Wisconsin and Minnesota on as favorr.ble terms as any
other bridge, and in the most approved and perfect

manner. Parties designing information, will please
apply to the firm at theii'OlTico 99 Third St., Cincinnati,
or to McCallum, Seymour & Hawley, No. 110 Broad-
way, N. Y. Ag.26.

PEOSSER'S PATENT
ORIGINAL LAP-WELDED

IRON KM STEEL BOILER TUBES,
SAFE FROM END TO END.

ENAMELED IRON PIPES AND PUMPS,
FOR WATER SUPPLY, ACIDS, ETC.

SOLI! I M PO R T E R S .

PKOSSEK'S PATENT SURFACE COfV-
DENSER4 for high pressure stenra, with sea or

other bad boiler water, gauges, 3 cutter drills, counter-
sinks, tube end cutting bars, expanders, tube settlers,

steel -wire and whalebone brushes, pall lever tcrenelies,

tithes—plain or enameled, screwed together for Artesian

Wells, Hollow Slabs for various purposes, Steel for

Rollers. TH0S. PROSSER &. SOS,
2?jan. 28 Piatt Street, New York.

T.A TVTT! tSS SOTOTjE-S"
MANUFACTURERS OF

WOOD WORKING MACHINERY,

CKZ£<£13T5L,Aa£ SAW SffiHaX^.
Lane & Bodley's celebrated Power Mortising Machine

and all Machinery used in Rail Car Shops.

XT Corner John and Water Sts., CINCINNATI, Q._g-n
Jau. 5 If.

MOSE LEY'S
TUBULAR WROUGHT IRON

WR.IGHTSON & CO.,mm & sm mmmm 9
NO. 167 WALITOT STREET,

CINCINNATI, O,

Public attention is respectfully directed to this establish-

ment, in the assurance that ample satisfaction will be given
as regards Typography, Press Work, and Charges, to those

who may require Ornamental, Common, or Book Printing,
Printing from Stereotype Plates. We are better prepared
to do business in this line than other house in the West.

Drruegists La"bels,
Are printed in the neatest manner, in Gold Silver, or Cop-
per Bronze, on Satin, Splendid Glazed Colored Papers,
or Cards, unequalled for brilliancy, at very low prices-

1858 1858.

CINCINNATI AND ST. LOUIS.
Through without Change of Cars,

OHIO & MISSISSIPPI

Copies fi.r £2.110.

Address,

MarlO. tf.

C. S. WILLI IAMS.
194 Walnut Street,

Cincinnati, Ohio.

TWO DAILY TRAINS FOR

Louisville, Vincinnes, Evansville,

Cairo, and St. Louis,

At 9:0O A. M. and 10:30 P. M,

Connecting in St. Louis for all points in Kansas and
Nebraska; Hannibal, Quincy and Keokuk ; at St. Louis
and Cairo for Memphis, Vicksburg, Nachez and New
Orleans.
One Through Train on Sunday, at 1(1:30 P. M.
ACCOMMODATION TRAIN at 5:20 P. M., daily,

(Sundays excepted,) for Seymour.

FOR THROUGH TICKETS
To all points Wea land South please apply at the Union
offices, No. 2 Burnet House; soulb-eaat corner Broad-
way and Front street, and at the Depot, corner Front
and Mill streets.

P. w. RTRADER, GencralTickct Agent.
Omnibuses call for passengers.

ARCH BRIDGES AND ROOFS.
THESE BRIDGE AND ROOFS HAVE

now been fully tested in this vicinity, and it is

universally conceded that they can not be excelled.

The Roofs, are wholly of Wrought Iron, or mixture of
Wood and Iron ; Sheeting always Iron.
Thebridges are wholly Wrought Iron except the floor,

which is wood, like the floors of ordinary Bridges
We are prepared to make these structures in any

quantities, at prices about an follows:
Railroad Bridges, 50 feet span, 8,000 lbs., §17 50 per

foot lineal.
Common Road or Turnpike, 50 feet span. 2600 lbs.

$5 75 per foot lineal.

Roofs, all iron, 50 feet width of building. §25 per iro

square feet, part wood and part iron, from §12 to §20
per square.
Increase of span of bridges, or width of buildings

makes an increase of price, but the increase in price is

no more than the increase of wooden structures.

We can furnish run of every size to work into

Bridges and Roofs, and Railroads or other companies
buying the right to use them and the iron of us, can
make their own structures, one third less than the
above prices. Our structures weigh only from 1-4 to
1-10 that of wood ; difference in freight in a long dis-

tance buys our work. In a few days we will have at

our factory, 497 West Third Street, in this city, four
different specimens of our Roof, where the public can
inspect them to theiT satisfaction. We fceg them to
give us a call, as all our work is warranted, and we ask
no pay on ordinary johs uutil the work is done and ap-
proved, payments being secured on contrcaiing.

Office. No. GG West Third street, Cincinnati, O.
mayl3. MOSELEY& CO-

CINCINNATI
LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotive
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forging and casting done at short notice. Also,boItsfor
bridges cut with dispatch.

ap>20 MOORE & RICHARDSON.

THE KENTUCKY
MILITARY INSTITUTE,
DIRECTED by a Board of Visitors ap) ointedby the

State, is under the superintendence of < ol. E. W.
MORGAN, a distinguished graduate i fWes t

Jbmt,
and a practical Engineer, aided by an abt< Faulty.
The course of study is that taught in the b. .-_ Colleges,

but more extended in Mathematics, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.

Schools of Architecture, Engineering, Commerce,
Medicine, and Law, admit ol selecting studies to suit

time means, and object of Professional preparation, both
before and after graduating.
The tw el flh annual term is now open. Charges, §102

per half-yearly session, payable in advance.
Address the Superintendent, at ** Military Institute,

Franklin Springs, Ky.,-' or the undersigned.
P. DUDLEY".

President of the Board.
Jan. 5 tf.
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Union Works, Baltimore.

Iron Founders & General Machinists,
ARE prepared with the most ample facilities to re-

ceive and fill at short notice and of best materials
and workmanship, orders for

Steam Engines of any Size.
PUTE CAR WHEELS and CHILLED TIRES equa

to any produced in the countrv,
WHEELS AND AXLES fitted for use.
HYDRAULIC PRESSES for pressing Oils and for

other purposes.
MACHINERY of the most approved construction for

F'ourins and Saw Mills.
GASHOLDERS of any size, and Machinery and Cast-

rigs of all kinds for Gas "Works.
STEAM BOILERS and WATER TAN K.S of any 3ize

ordescription.
SHAFTING, PULLIES and HANGERS.
WROUGHT IRON PIPE and FITTINGS constantly

on hand, and fitted up to o der. apC

ANDERSON, GATES & WK10UT,

STATIONERS, BOOKSELLERS,
—AND—

Blank Book Manufacturers,
No. 112 MAIPT STREET,

East Side, between Third and Fourth Streets,

KEEP constantly on hand a large and well selected

assortment of everything in their line which they

ofler on favorable terms.

RAILROAD AND OTHER BLANKS,
Printed to order in the best manner.

Ruling done to order, of any Pattern.

Blank Books of every descpiption. with or without
printed headings, got up on short, notice.

ANDERSON, GATES & WRIGHT,
(Successors to Jacob Ernst,)

112, Main Street, Cincinnati

SCHENECTADY
Locomotive Works,

SCHENECTADY, N. Y
rpHESE WORKS HAVING BEEN ENLARGED and

L improved, aud having received extensive additions

to tneir tools and machinery, are prepared to receive

nd execute ordeis for

AND TENDERS, AND
RAILROAD MACHINERY

gene.-ally.-with the utmost promptness and despatch
and In the best style.

The above work a being located on the New York Cer
al Railroad, near the center of the state, possess su

oerior facilities for forwardingthe i work to any partol

he country, without delay.

JOHN ELLIS, Agent.
WALTEK TJlcUHBEN Siip't. AulG.ly

N. E.—We have two Freight Engines on hand suita-

ble for the 4 feet 10 in. guage Cylinders 16 inches di-

ameter, 2i> Inches stroke. Driving wheels 4± feet diam.
December 18th, 185R.

D. M. C ARH ART,
TURN-TABLE BUILDER.

THE superiority of the undersigned's method of turn
ing locomotive engines of the largest dimensions by

o patent and ''materiaP'improved method, has been es-

ji
bliahed beyond a precedent. From the fact of a long

personal practice, and by experience, have spared nei-
*'ier pains or expense in improving them, whenever that
experience has proved them in any particular deficient,
my tables are capable of be in 5 turned, with an engine
and tender, by one man, iu less time than any other
guilder's.

For plans, or reference from fifty-eight different rail-

juaaa in the United States and Cauadas, please address,
Respectfully Yours,

1). M. CARHART,
oct29-6m Box ISIi ^ Cleveland, Oh:o.

T. F. RANDOLPH & BRO.

Mathematical Instrument Makers
Removed to No. 07 Wcs Gtli St.

CINCINNATI

G. G. LOBDELL. H. S. M'COMBS. I>. P. BUSH.

BBSH&LOBBELL,
Wilmington ------- Delaware.

MANUFACTURERS OF

For R, R. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Extent

FOR THEIR

GBL3BRATSD "vTHBELB,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or SSolled Axles,

In the bestmanner, at the shortest notice, and on the

Most Reasonable Terms.
ap2

Railroad Managers will be
interested hy an examination of
thefc'TUlSUljAKKAlIj,??
patented in Europe and Ameri-
ca, by Stephens & Jen kins, Cov-
ington, Ky. These rails have
decided advantages over any
rait, hitherto made, among them
the following:
The "Tubular Rail " of 50 lbs.

peryard has greater strength and
elasticity, with the same outside

surface as solid rails of (iO lbs. per yard.
Us density is greater.
Its welding nearer perfect, and
Its durability superior.
Unlike other new forms of rail, it can be put down

yon the same chairs, and with the same fastenings, used
with common T rails.

The arrangements to manufacture are such that thesa
rails can be furnished of any American or Foreign
make.

Reference is made to the officers of all the rail reads
in the vicinity of Cincinnati.
Additional particulars and circulars may be ha d by

addressing E. W. STEPHENS,
June 17.—lyr Cincinnati, Ohio.

AMERICAN AND FOREIGN Pa TKIYT AGENT.

THOMAS O- STETSON,
SOLICITOR OF Pi TENTS,

And Consulting Engineer,
No. 5 Tryon Row, (near City Hall)N. Y.

"Winter Arrangement.

BALTIMORE
-

AND OHI

GREAT NATIONAL ROUTE.
TERMINATES AT WASHINGTON AND BALTI-

MORE on the East, and Wheeling, Benwood, and
Parkersburg on the West, at which places it unites
with Railroads, Steamers, etc., for and from all points
in the

West, South-West and North-West.

Leave Wheeling daily, at 12:20 P. M., and 10:26
P. M.

Direct connections are made by these trains

lOR ALL THE EASTERN CITIES.
This is the only route to Washington City.
Passengers by this route can visit Baltimore, Phila-

delphia, New York and Boston, at the cost of a ticket
to Boston alone, by other lines.

Time as quick, and fare as low as via any otter
Route*

Inquire for tickets via the Baltimore and Ohio Rail-
road,, at any of the principal Railroad Offices in the
West.

E. F. FULLER, GenH Western Agent.
L. M. COLE, General Ticket Agent.

W. P. SMITH, Master Transportation,

HOYT'S WATER GAUGE
HaB beeD very successfully intro-
duced, and has proved essentially
the W ater Gauge fur Locomotives,
for which it is peculiarly designed

id adapted. From the fact of its
Indications showing the true high
of the water at all times, whethei
the engine be running or standing,
it contributes much to safety and
ec mom)

.

It is not subject to fracture like
Glass Gauges. 1 1 depends upon no
magnetic influence, which may or
may net be subject to interference-,
and therefore unreliable. It is sim-
ple, easily kept in order, not sub-
ject to derangement, and it by acci-
dent deranged, it is at once discov-
ered to the Engineer.
This Gauge has been in use for

about two year**, and has received
the general approval of Railroad
Officers and Engineers, by whom it

has been tested It is applicable to
marine and stationary engines, as
well aslocomotives. For high)pree
sure engines of the western river
boats it is the best Gauge yet intro-
duced.

The trade supplied at manufacturer's terms and prices,

nd orders respectfully solicited by

CHARLES W.COPELAND, Gen. Agent,

jy30 No. 136 Broadway, N. Y

GEO. D. WINCHELL & BRO.,

172 Mm Street, let. <kth and bth,

CINCINNATI, O..

Sole Manufacturers of MoGowan's 3<*uble Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine,
WOULD respectfully invite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the pub
licgenerally to these Pumps*
as the best Pump now in use;,

and acknowledged by a II who
have used them to be perfect

—

are simple in their construe
tion, compact, durable and not
likely to get out of order; well
adapted for Steamboats, Rail
ruad Water Stations Distille
'vies, Breweries, Furnace*
Mines, Rolling Mills, Paper

. _ — Mills, Factories, Wells, Cia
terns, Stationary File Engines, Garden Engines andf\ '

all purposes where a Pump can be used. Also, for for-

cing a large body of water to a great height ordistance
rapidly.
Also, McGowan's Patent Ball Valve Pump, designed

for Hot Liquids, Hot Oils, Molasses. &c. Hose Coupling
Lead, Copper and Gas Pipe furnished at the K west mar-
ket prices.

Full *nd perfect atisfacti on guaranteed in all cases,
when properly put up according to directions.
Orders thankfully received an dproniptly filled at th»

shortest notice.
SILVER MEDAL. (The highest prize) awarded

these pumpsandSteam Pumping Engine atth late Fa
Ohio Mechanics' Institute. June 18, IRofi —1}

ENGINEERING!!
The undersigned is prepared to furnish

SPECIFICATIONS, ESTIMATES, AND PLANS,
In general or detail of all kinds of

Steam Vessels, Engines, Boilers, Mill Work, &e
Particular attention given to the superintending of
LOCOMOTIVES, TENDERS, CARS,

And Railway Machinery of every Description,
While under construction.

AGENT FOR THE PURCHASE of, on commission
all articles required for Kail roads, Steam Vessels, Lo-
comotives, Engines, Boilers, Machinery, &c.

General Asent I'o*

ASHCROFT'S STEAM GUAGE, ALLEN ANDNOYES
METALLIC SELF ADJUSTING CONICAL PACK-

ING, DUDGEON'S HYDRAULIC JACK,
Also, for Water Guages, Indicators, Steam Whistler

CHAS. W. COPELAND,
Consulting Engineer,

C4 Broadway, N. Y.

CONTRACTS for Rails at a fixed price, or on com-
mission, delivered at an English port, or at a port

in the United States, will he made hy the undersigned,
THEODORE DKHON,

nol3 10 Wal ar Broadway, New York.
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The Great Arnold Secret Discovered at last.

BUTLER'S MERCANTILE
EE01B AD

MANUFACTOEY NO. 39 YINE ST.,

CINCINNATI, OHIO.

RE A.D THIS!
I have, at the request of Messrs. Cook, Mevritt & Brown, "Wholesale Stationers, 18 Beekman Street, New Tork, ana-

lysed two samples of Fluid Ink, one marked Ar7iohVs Chemical Writing Fluid,-, P. & J. Arnold, London. The
other—BUTLER'S MERCANTILE RECORD FLUID, CINCINNATI.

I find both of these Ives to contain the same ingredients, and in the same state of combination. From the reBult of the

various tests to which I have subjected them, I find that they are equal in qualty as tcell as durability.
JAMES R. CHILTON, M. D., CJiemist.

New York, November 9, 1859.

]
jl make three distinct varieties, differing one from the other only in their degree of fluidity, and designated by the label.

£Ecurd.—For Ledgers and Records Only. Mercantile.—For Books, Letters, and General Purposes. Copying.— For
Letter Press only. Ilave had awarded them Fourteen Diplomas, Silver and Bronze Medals. Refer to 5,0u0 Merchants

anij Bankers, who use them, in the South and West. Add.rss Orders to

JAS. J. BUTLER, Agent and Manufacturer.
Transportation Office, Cincinnati, Hamilton and Dayton Railroad.

James J. Butler, Agent.—Dear Sir :—We have been using your Copying Fluid for the past month, and find it to

excel any thing of the kind we have ever used. In fact we want notning better, for the purpose it is intended. Please
send us one dozen quart bottles like that you left us for trial. Yours, truly,

J. REED, Clerk.
The Ink is also used in the following Railroad Ofllces : Cincinnati, Hamilton & Dayton ; Dayton Short Line ; Little

Miami ; Ohio & Mississippi ; Central Ohio ; Baltimore & Ohio", Jackson and Vicksburg; Bellefontaine and Indianapolis;
Indianapolis & Cincinnati ; Lafayette ; Madison; Indiana Central ; Terre Haute & Richmond ; Illinois Central ;

Galena and Chicago ; Michigan Southern 8c Northern Indiana, and other Roads centering at Chicago ; Greenville and
Miami ; Mad River &. L;ike Erie ; Lake Shore Railroad, and other Western Roads.
N. B.—Purchasers of Inks should bear in mind that there is a saving of 10 to 15 per cent, made in difference of

freight when bought in Cincinnati instead of New York, besides a saving of time in receiving them. My prices are lower
than Eastern Manufactures generally. J. J. BUTLER)

GENCY.

83 Liberty Street, Cor. of Broadway,
NEW YORK.

0"C3 2SKT "\7€T - KL ES Xji T_j

MANUFACTURERS' AGENT,

For the sale of all Materials used in the Equipment and repairs of

RAILROAD ENGINES & OARS,
ALSO AGENT FOR THE SALE OF

HUGHES' ATMOSPHERIC FORGE <fc TRIP HAMMER,
O" UDSON'S OOVIEJIlILSrOI*. VALV3E3.

Orders solicited and promptly filled.

Cincinnati, Hamilton and Dayton,

FOUR TRAINS
LEAVE TIIE SIXTH STREET DEPOT DAILY.

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY, AND DELAWARE WITHOUT

OHANGE OF CARS.

THROUGH TICKETS
FOR

ALL EASTEEN, "WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

G A. M. MAIIj TRAIN, connects at Dayton
with Sandusky, Dayton and Cincinnati Road, for Spring-

field and Sandusky—at Urbana, for Columbus—at Clyde,
for Cleveland and Buffalo, Toledo, Detroit and Chicago,

arriving at Detroit at 5:30 P. M. Also, connects at Dayton
with Dayton and Michigan Road, for Troy, Piqua, Sidney,

Lima, Fort Wayne aud Chicago. Also, at Dayton, with

Greenville and Miami Road, for Greenville, Union, Win-
chester and Munice. Also, connects at Richmond with

Indiana Central Road, for Indianapolis, Lafayette, Chicago,

Tene Haute, St. Louis, and all Western Cities. Also, at

Richmond, with Cincinnati and Chicago Road, for Ander-
son, Kokomo and Peru.

SI40 A. M. TRAIN, for Cleveland and Pittsburg,

via Delaware, makes close connection at Crestline, for

Pittsburg, Baltimore, Philadelphia, and New York ; and
at Cleveland for Dunkirk, Buffalo, Boston and New-

York.

4:30 P. M. TRAIN, for Springfield and Sandus-
ky—connects at Forest, for Chicago—at Clyde, for To-

ledo—at Sandusky, for Cleveland and the East. Con-
nects also at Dayton, for Troy, Piqua, Sidney, Lima, and
Chicago—at Sidney, for Pittsburg and the East. Also
connects at Richmond, for Indianapolis, Terre Haute, St.

Louis and Chicago.

.=5:40 P.M. TRAIN, for Hamilton and all way
stations.

JTJpFor further information and Tickets apply at the

Ticket Offices :— North-east corner of Front and Broadway;
No. 169 Walnut street, near Gibson House; No. 3 Burnet
House ; or at the Sixth Street Depot.

D. McLAREN, Superintendent.

GEO. H. KNIGHT & BROTHER,

Patent Attorneys,
IV. E. Corner Vine & 4th.

.A. C^lRD.
I take pleasure in announcing that all difficulties be-

tween my former partners, in the firm of Applkgate & Co.,

and myself have been amicably adjusted. The business

will be continued by them, at the old stand, they settling

all the business connected with the firm.

I do not hesitate to recommend my friends to make their

purchases of them, as I believe they will find it to their ad-

vantage to do so.
JOHN B. RYAN,

Late of the Firm of APPLKGATE «fe Co.,
Booksellers and Stationers.

Cincinnati, March 1st, 1859.

In referring to the above Card, we take the opportunity of

saying to our friends and the public, that the business as

heretofore conducted by us, will be continued at the same
place and under the same name and style as formerly.

Our stock is very large and varied, having just been
replenished for our spring sale. We are prepared to fill all

orders, at lowest prices, with promptness and dispatch,

guaranteeing satisfaction to all who may favor us with
their orders.

We trust by continued exertions to merit a continuance
ot past favors.

JAMES APPLEGATE,
SAM'L FLICKENGER,
ARTHUR H. POUNSFORD.

Cincinnati , Marc7i \st, 1859.

PATENT PORTABLE CIRCULAR SAW MILLS.

THE subscribers are manufacturing, under patem,, tiio

above Mill, in connection with their improved
Katchet Double Setting Head Blocks.
They also keep on hand a full and complete assort,

went of Cast Steel Saws of their own manufacture, Saw
dind rills, Shingle Machines, &c.
O (fice No. 15 Walnut stree Cincinnati, OhioS

LEE &LEAVIT
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E. D. MANSFIELD, - - - j tp ,,,-+„,.,,

T. WRIGHTSON, - - -
i

^a1™18 -

CINCINNATI:
Thursday Morning, March 23, 1859.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY 310KITING,

BY WEIGHTSOIf & CO.
OFFICE-No. 167 Walnut Street.

SUBSCRIPTIONS—$3 Per Annum, in Advance.

To subscribers in Great Britain, 13s. Gd. ($3) payable in

advance.

ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, $1 00
" '* per month, 3 00
" " six months, 12 00
" " per annum, 20 00

column, single insertion, 5 00
" " per month, 10 00
" " six months, 40 00
" " per ami om 80 00
"' page, single insertion, 15 00
'* >• per month 25 00
" •' six months, 110 00
" " per annum. 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
discontinued.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to

WRIGHTSON &. CO.,
Publishers and Proprietors.

J_Lj-
J The European Agents for the Railroad Record

are Messrs. Alq.vr & Street, of the London Provincial

and Colonial Newspaper Advertisement Office, No. 11

Clements Lane, London, England.

XLj^ Railroad Presidents, Superintendents and Secre-

taries, are requested to send us copies of all Annual and

other Reports they may issue, together with their Monthly

Statements, and such other matters of interest as they may
be willing to furnish us

To Advertisers—We call the attention of those who
have anything to dispose of in the way of Railroad supplies

to the advertising pages of the Record.
. % i .

THE MECHANIC'S, MACHINIST'S, AND ENGI-
ncer's Practical Book of Reference : Containing Tables
and Formula; for use in Superficial and Solid Mensura-
tion ; Strength and Weight of Materials ; Mechanics

;

Machinery; Hydraulics; Hydrodynamics; Marine En-
gines ; Chemistry, and Miscellaneous Receipts. Aadapt-
ed to and fer the use of all classes of Practical Mechanics.
Together with the Engineer's Field Book : Containing
Formula; for the various methods of running and chang-
ing Lines, Locating Side Tracks aud Switches, etc., etc.

Tables of Radii and their Logarithms, Natural and Loga-
rithmic Versed Sines and External Secants, Natural
Sines and Tangents to every Degree and Minute of the
of the Quadrant, and Logarithms of Natural Numbers
from 1 to 10,000. By Charles Haslett, Civil Engineer.
Edited by Charles W. Hacklev, Prof, of Mathematics
in Columbia College, N. Y. 520 pages, containing ]i0

diagrams. Price, bound in Morocco, gilt edges, pocket
book form with tucks, .?2 50. Plain, $1 75. Mailed free

of postage on receipt of price. New York : Wm. A.
TOWNSEND AND COMPANY, 1859.

We are indebted to the publishers for a copy of the above

work. We give the title page entire, so that our reader

mayjudge of the extent and character of the contents. The

work is got up in convenient size for the pocket, and w.ll

be a valuable assistant tu every engineer.

•

Milwaukee and Chicago R. R.—At the recent election

the following gentlemen were elected : C. B. Hall, Pree.,

Milwaukee; John Y. Ayer, Vice-Pres., Kenosha; A. V. II.

Carpenter, Sec, Milwaukee; C. P. Leland, Treas., Mil-

waukee ; C. E. Scofield, Aas't Treas., pro tern., N. York ;

C. B. Hall, J. T. Moody. S. B. Scott, Ejvcntive Com.

Yul. 7.—No. 5.

;

MONEY— ITS QUANTITY IN THE
U. STATES—EFFECT ON PEICE-
BISE OF INCOMES-INFLATION OF
PK0PESTY.

Among political economists, the relations

of money to capital aud commercial move"

ment have ever been a most interesting prob-

lem. It is said, and laid down as a principle,

that price varies with the quantity of money.

But, this principle requires a great deal of

modification, so much so, that the principle

ceases to be a practical one. Thus, we must

first define price, by saying, that price signi-

fies only the estimation in money. For if

price were confounded with value, it would

have no meaning ; for, a horse has value

without money, and can be exchanged for

other articles without the aid of money.

Price, then, to have a definite meaning, must

be defined as the estimation of property in

money. If all other things were precisely

equal, the only thing to be considered, were

the relative quantities of money and property,

it would undoubtedly be true, that price varies

with the quantity of money in the country

;

but, unfortunately for the principle, this is by

no means true. Other things are not the

same. One great and continual variation is

caused by the change in the rate ofcommer-

cial movement. If commerce, either in ex-

changes or in industry is stagnant, no increase

in the quantity of money will raise prices.

Because there is no competition in buying

things. There is no demand for property.

No uses for it. This was illustrated by the

condition of Amsterdam some"*"years since.

Money was most abundant, and loans could

be made at 4 per cent. ; but rents and proper-

ty were very low. No one built houses, and

no one could sell them for what they cost;

simply because commerce was stagnant. Mo-

ney had greatly increased, but prices were

not raised. Take now the reverse of this as

commonly exhibited in American towns and

business. Commerce and industry, which we

call "enterprise" are so very active, that the

abundance of money is more than met by the

incessant demand, so that it does not act in

increasing prices directly, in proportion to the

increase of money. Prices are raised gradu-

ally, but by no means in proportion. In the

last twenty years, money has been quadrupled

in the United States, but the price of a bushel

of wheat is not much greater. Land lots in

or near cities have greatly increased in value

from local advantages; but, the price of an

improved farm, easy to market, has increased

comparatively little.

In general, the proposition we stated amounts

to this, that the increase of money tends to

increase price ; but, that it may be counter-

acted by the stagnation of commerce and the

prostration of business.

In general, the proposition is true, that the

increase of money increases prices ; but, not

always in equal proportion. But, here we
again come to another question— ivliat is

Money?

There are a great many crude and senseless

ideas entertained and uttered on this subject.

Many people thinks that this Government

makes money, and nothing is money but the

coinage of the Government. Others think

that Bank Notes are money, because banks

issue. But, all these are palpable mistakes.

Nothing is "current money of the merchant,"

but what he choses to take; and he and other

merchants may choose to take what they

please. Anything is money, which is agreed

to be taken as a common medium of exchange.

The Government of the United States says,

that an American dollar is worth a Spanish

dollar ; but the Chinese say it is only worth

seventy cents on the dollar ; and so it has to

be paid for that in exchange for tea. In the

center of Africa, "current money" is certain

strings of shells, and with these sheep and

camels may be bought. In the great ex-

change of the world, no government or bank
is the maker of money, and, in fact, money is

every where what is ''current" among mer-

chants, and whether it be silver, copper, gold,

or shells, it is really made by commerce, and

is the currency of commerce.

This being money, let us see what it is in

the United States. In this country, money is

a mixed currency, composed of gold, silver,

copper, and bank paper. Or, in other words,

coin and paper.

Looking to this mixed currency, we find, as

a fact, that the money of the United States

has immensely increased in the last twenty

years, so that, at this time, it is ten fold great-

er, in proportion, than it was; and in conse-

quence of this increase, a great change has

taken place in the nominal value of property,

and in the price of labor, and the products of

industry. Let us state a few facts. In the

commencement of the Record, we made, on

the most accurate data, from Government

reports and other authentic documents, a

statement of the amount of money in the

United States, and its proportion to popula-

tion. On that basis, it is not difficult to ascer-

tain the amount now. For, how is the quan-

tity varied ? The money of the country is not

sensibly varied, except in three ways

:

1. The products of Mines
;

2. The variation in the quantity of Bank

Notes,

3. And in the balance of the Exports and

Imports in coin and bullion.

There has been a good deal said about

money brought by immigrants; but, it amounts

to nothing worth consideration. The immi-

grants who have any considerable sum of

money bring it in Bills of Exchange. As to

the rest, the passage to America is paid in

Europe, and very few have much left. AU
the actual money of immigrants amounts to

but little.
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In the Record of March 3, 1853, the follow-

ing statement was made of the money in cir-

culation at that time:

Coin in 1?30 S73.0Mt.000

American Gold receivod since 149,482,435

$222,482,435

Deduct excess of Exports over Imports 18,500,000

Coin in 1853 : jJK03.9S2.435

Bank Notes in Circulation 153.9j8.358

8357,940,793

Deducting Coin in Bank Vaults and in Sub
Treasury 63,4B3,53G

Money in Common Circulation, 1853 $295,457,257

Now, to this we must apply the products of

the Mines, the balance of exports, and the

present issue of Bank Notes, and we shall

have very nearly the present money of circu-

lation. For several years, the Treasury De-

partment has reported all these facts, and we

may presume with reasonable accuracy.

The coinage and assay of gold and silver

at the Mints, represent very nearly the amount

of gold and silver mined ; but, is a little short

as some small quantities are sent out of the

country, as bullion.

The following are the aggregates of gold

and silver, of native production, sent to the

Mints in 1854—'58, inclusive:

Gold at Philadelphia ©41,961,712
" San Francisco 92,543,133
" New Orleans 2,255,363
« Charlotte 855,629
" New York 80,504.457

Silver, (Native) 1.426.918

Gold atDahlonega 033,575

$220,190,787
224,908,000

Aggregate
Balance of Exports.

Loss of Specie since 1853 $ 1,717,213

We suppose that this difference is fully

made up by the amount of gold sent out with-

out coinage. It is more than made up by the

balance of imports ; for the past eight months

the balance of trade being now in our favor.

By the Annual Report on the Finances of

the United States, it appears, that the amount

of Bank Note circulation in 1857-58, was

§155,208,544, which $1,250,186, and this is

all the increase of money of commerce has

taken place since March, 1853.

The circulation now is, therefore:

Circulation in 1853
Increase of Bank Notes..

. $295,457,257
1,850,11:6

Aggregate 8286,707,443

It has been much greater ; but, in conse-

quence of the commercial revulsion of 1857,

is now reduced to the same point as in 1853.

The effect of this on prices, is to keep the

money estimation of values at the same point

it was in 1853-54; and if the price of im-

proved farms and of stocks be examined, this

will be found true. In the future, as the

balance of trade is now restored, prices will

advance.

Coltjmecs Convention.—As we go to press

there is assembling at Columbus, a Convention

of Western and South Western Railroad Compa-
nies. The object of this gathering is to fix

upon the time of arrival and departure of

trains from and at the principal points, and
to agree upon the rates of speed.

RAILROADS OF MISSOURI-REPORT
OF THE BOARD OF PUBLIC WORKS
-ANALYSIS.

It is but a short time since the State of

Missouri entered upon a system of Railroads.

These roads are now very far advanced, and

are among the most important in America

;

because immediately connecting the system

of railroads in the Ohio Valley, with the

great plain from the Missouri to the Rocky
Mountains, and thence to the territories be.

yond. From the beginning, it was very obvi-

ous, that the roads of Missouri could not be

finished without State aid, and accordingly

the State stepped forward and advanced its

credit to the whole amount required ; not,

however, without requiring a similar grant on

the part of Stockholders, whether individuals

or counties. The Report of the Board of

Public Works give all the particulars of the

six roads to which State aid is given, which

are either useful or interesting. These Re-

ports are, however, in rather a crude State,

having neither index nor tables. The general

aggregates are as follows:

Roads G
Aggregate length 1,173 miles.

Track laid 614 "
Maximum Grade 65 feet.

Stock Subscribed 312,004,875
Stock paid in Cash 7,084.337
State credit authorized 24 950,000
State Bonds Issued 19.056,000
Discount on State Bonds 2,776,566

The Board says, with truth, that, consider-

ing the credit of Missouri, too large a sum has

been absorbed in discounts, commissions, and

brokerage.

Since the original grants, another has been

made to the Platte County Road. The fol-

lowing is a table of the length and work on

each road:

Length.

Pacific 282 miles.

North Missouri 336 " .

Hannibal and St. Joseph 206 " .

South-West 283 ' .

Cairo and Fulton 78 " .

St. Louis and Iron Mountain... 86-3- •' .

Complete.

163 miles.

168 "
206 "
19 "
7 "

86J- »

Aggregate l,171i " 649! "

The operations of these roads, as far as

they are yet constructed, are as follows:

1. The Pacific.

Earniiigs of the Pacific Railroad for the year ending
November 30, 1858.

Passengers. Freight.

Dec $24,70424 $18,467 55
Jan IS. 195 30 14,167 02

12.300 61
27.646 14
30.397 58
22.310 27
14,862 37
29,102 25
34,210 67
41,541 38
26,580 35
25,093 51

Feb 14,84680
March.... 25,818 22
April.... 31.752 84
May 31.069 46

June.... 22,897 25
July 24,40423
Aug 28 770 33

Sep 32,860 52
Oct 36.420 62
Nov 29.05162

Mails.

81,302 09
1,302 09
1,302 09
1,3(2 18
1.302 09
1,302 08
1,302 08

1 ,875 00
2,037 50
2,1.37 50
2,037 50
2,037 50

Totals.

$44,473 88
33.664 41

28,458 50
54,766 44
03,43) 51
54 681 81
30.061 70
55.291 48
65,018 50
70,439 40
65,038 48
56,182 63

Totals... $320,791 44 $ r
.'96.580 70 $19,139 60 $636,51174

Capital Stock Subscription—Main Line.

The total subscription of Stock for construc-
tion of Main Line of road... .$3,804 400 00

The amount paid on same 3,146,170 25

Amount remaining unpaid
Deduct conditional subscriptions, Morgan
county ,

The amount paid on subscriptions, as above.

658,229 75

25,000 00

$633,229 75

{3,146,170 25

Discount on $500,900 bonds, city
of St. Louis $42,397 50

Discount on $1,375,000 bonds,
county of St. Louis 127,125 00

Discount on $380,000, anticipa-
tion bonds 19,810 00-

Commissions on the sale of above
bonds, and includiog one per
cent, paid G. R. Smith and
ethers, for collections west of
Jefferson 33,825 00

223,157 50

Net proceeds of subscription for Main Line. . §2,923,032 75
State Bonds 6,780,000 0U

Total Cost $9,703,012 75
Average per mile $36,000 00

Besides this, the road has 127,000 acres of

land.

2. Hannibal and St. Joseph.

General Abstract of Vie Receipts and Expenditures

of the JIanmbal and 86* Joseph Railroad Company,
November 1, 1858.

RECEIPTS.

From Stockholders $1,083,061 20
From State of Missouri, in bonds 3,000.000 00
From Company Mortgage Bonds 3,650,000 00
From Land, Rent, Damages, etc 964 10
From Company plain bonds, issued in pay-
ment for depot grounds, etc., in Hanni-
bal 11 000 00

From operating account 14,679 98

EXPENDITURES.

For Engineering $ 177,513 94
For Int , Discount-, Exchange,
and Commission 2,006,200 46

For Depot Grounds 42,225 06
For Land Department—Locat-

ing. Surveying, Examining,
and Plotting Lands 43 007 44

For Construction account 4,209.092 58
For Depot Buildings SO, 102 04
For Snking Fund on State
Bonds 1,900 00

For Fencing 6,271 41
For Right of Way, land dama-

ges, etc 54,06155
For Expenses and Contingen-

cies 214,144 87
For Equipment, Rolling Stock,

etc., 291,312 S3

$7,059,705 28

$7,165,892 17

$493,813 11
County bonds in Treasury $20,000 00-

Cash in Treasury 109.780 23
Balance Fiscal Agency account.. 357,093 76
Balance, John Duff & Co., ac't. . 6,939 12

$493,613 11

3. Cairo and Fulton.
Stock Subscription. Account Cairo and Fulton Railroad

Company of Missouri.

Subscribed by Stoddard Co 6,000 shares $150,000 00
" Butler Co 4,000 " 100,000 00
" Dunklin Co 4,000 " 100,000 00
" Scott Co 2,000 " 50,000 00
'• Ripley Co 780 " 19,500 00
" Ind'sinMo 1,607 " .... 40,175 CO

Total stock owned in Mo . . . 18,387
Individual subscription out of

Missouri 32,084

Total stock subscribed 50,471

Total stock not subscribed 9,529

459.675 00

802,100 00

1,261,675 00
. 238,225 00

Total Capital Stock 60,000 shares.. .$1,500,0011 00
State Bonds.... 650,000 00
Lands 570,507 acres.

4. St Louis and Iron Mountain.
Subscriptions.
State Bonds...

J 1,999 ,300

3,600,000

Capital. >,599,300

Earnings of the St. Louis and Iron Mountain Rail-
road, for Eleven Months, terminating September 30,

1858.
From From From

Year. Months. Passeugers. Freights. Mails. Totals.

1857. Nov $3,41085 $1,12040 $4,537 25
Dec 3,204 42 1,232 20 $70 80 4.514 40

1858. Jan 3,514 00 1,286 15 16020 4,960 35
Feb 4,100 15 1,94545 6,045 60
March.... 4.940 05 3,507 06 202 83 8,649 94
April.... 6.839 75 7.083 03 362 92 14.285 70
May 8,640 80 9 32178 362 92 18,325 50
June 7,184 00 9.818 16 362 91 17,363 01
July 8,55225 7,91855 725 84 17.193 64
Aug 845690 8,480 111 725 83 17,663 64
Sept 8,378 00 10,017 38 825 83 19,118 81

$67 ,222 75 6 1 ,729 1 3,709 08
Total Earnings $132,660 84
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5. North Missouri.

Subscriptions $2,620,100
State Bonds 5,500,000

Capital $7,120,100

The business has been:

RECEIPTS.

Freight account 5114,038 35
Passenger account 160,820 50
Excess of Expenditures 1,520 rG

Total 8276,370 71

EXPENSES.

Excess of Expenditures over and above re-
ceipts, as sbowu above 31,520 86

Liabilities not indued in the above statement

—

see statement No. 8.... 17,054 51

Total excess of expenditures §19,475 37

6. South-West Branch.
Subscriptions $356,000
Bonds, guaranteed by State 4,500,000
Lands 1 ,040,000 acres.

This road has but nineteen miles of rail,

but is progressing.

TANKERS IN LEATHER.

Tanning consists in the combination of the

gelatinous tissue with tannin, by immersing

the skins in an infusion of oak bark, or other

substance containing tannin. The tanning

influences is, probably, not exerted solely by

the tannin, but also partly by the extractive

matter, more or less of which always exists in

the tanning material.

During the soaking, the epillermis of the

skins disappears, and the tissue of the latter is

gelatinized, and thus predisposed to chemical

union with the tannin. This gelatinization of

the tissues is all essential, and is promoted by

the gallic acid fermentation of the tanning

material. This is the more probable science.

The same effect may be produced by the use

of a very dilute acetic, and other operations

intended to perfect the quality and appearance

of the leather.

Leather is an article of manufacture entirely

a compound substance. Although it is made
of the skins of animals, it is as different from

the raw material as oil is from soap, which is

one of its two ingredients. Skins are princi-

pally composed of gelatin, which is soluble in

hot water, and is converted into glue by re-

peated stcepings in warm water. Leather is

simply the raw material combined with other

substances, which render it elastic and insolu-

ble in water; various substances are employed

to obtain this result, and different qualities of

leather are produced by the different ingredi-

ents employed, and the modes of using them

in its manufacture. This is the theory of tan-

ning, but in carrying it into practice, the man-
ipulations are exceedingly various, and the

qualities of the leather manufactured depends

on a very extensive range of processes, ma-

chinery and chemical substances. All the

processes of tanning are laborious, expensive,

and tedious. It formerly required months and

years to tan leather from hides, and the cost

of manufacturing from the raw material

amounted to millions of dollars annually, but

now time and expense are materially reduced-

Inventive genius has done wonders in facili-

tating chemica-physical processes of this art.

Only think, for a moment, of the change which

has come over the spirit of the tanner's dream.

Three, and even seven years were once consid-

ered necessary for the perfection of certain

kinds of leather—suck as that which furnishes

our shoe soles. The machinery aided process

by which these wonders have been accomplish-

ed, has been known and used in this country

for some years. By the aid of Mr. Kennedy's

improvements, the principle of which is to

bring the skins into rapidly repeated contact

with the tanning liquor, leather is formed

more rapidly and expedioush', and of a better

quality.

But no important improvement in any man-

ufacturing business, can come into general

use without the co-operation of energetic busi-

ness meu engaged in it.

In this age of improvements, it can not pos-

sibly be considered a fixed fact that everything

has arrived at its manifest destiny of perfec-

tion. There is room for improvements in

every branch of manufecturing business. As

to the art of tanning, we may consider it yet

in its infancy.

The only way to progress, is to make efforts

to improve
;
and the failure of a thousand

plans should never be held up as a bugbear or

a barrier to arrest the introduction and trial of

a new and reasonable invention to improve

any art. It is our opinion, that improvements

will yet be made in the manufacture of leather,

of such a character as will reduce its manu-

facturing cost at least one-half. Leather is an

article of universal use; it is worn by the civil-

ized, and by the savage; the high, and the low;

the rich and the poor of all nations ;
from the

icy regions of the North, to the burning sands

of the tropic. It was known and used by man,

long before the first alphabet was invented,

before the waters of the deluge had rolled over

the face of our planet, before the Tower of

Babel was erected, or the foundation of the

ever-enduring pyramids were laid.

Leather was employed for many useful and

ornamental purposes, and numerous are its

applications to various branches of industry

Besides its extensive use for covering the head

and feet, wearing apparel, saddles, harness,

carriages, and the purposes of the book-binder,

it is largely employed for the embellishment of

objects of taste and ornament. Independently

of the direct importance of the leather trade,

it exerts a very decided incidental influence

in developing the resource of a country, by

giving value to certain materials used in, and

resulting from its manufacture. Besides the

immense employment which it gives to thous-

ands of artisans, it has built up colonies and

towns, which owe their origin and progress

entirely to the interests connected with it.

Even the waste materials of slaughter-houses,

tanneries, curriers' 6hops, and- workers in lea-

ther, have important application
; the horns

serving for the manufacture of combs, buttons,

and umbrella furniture
; the hair for plaster-

ing
;

the spent lime for the farmer ; the skin

clippings for the glue-boiler, and the leather

shavings for the manufacturer of prusiate of

potash. The following statements will give

an idea of the vast extent and rapid increase

of the trade in leather:

In France, a country eminent for the quan-

tity and quality of the articles which it pro-

duces, the average number of skins annually

converted into leather, is about three million

of whole skins. In the United States, the

manufacture of leather is only beginning to

be of much importance. Since the early part

of the present century, it has been vapidly ex-

tended, until it has become, with its allies and

dependent arts, one of the most prominent

elements of national prosperity.

We append a statistical table, compiled from

the returns of the seventh census, showing the

the condition of the tanning interests.

The National Intelligencer compiles from

the census returns, the following table of the

tanneries in the United States, in A. D. 1850 :

Number of establishments 9,263
Capital invested $18,900,557
Value of raw materials 19,013,237
Value of product 32,861 ,796

The number of hides is 6,128,070; skins

2,653,865, and about 6,000,000 sheep, goat and

other small skins tanned and dressed annual-

ly, which are not included in the number.

The number of hands employed is 20,909

males, and 102 females. The monthly wages

of the males amounts to $416,214—of the fe-

males $970. The number of sides of leather

produced annually, is 12,557,940, and of skins

2,653,865.

The foregoing estimates were carefully com-

piled from the returns of the seventh census,

and may be considered correct. If we take it

for granted, that the leather trade has advanc-

ed in amount at the rate of ten per cent, per

aunum, for the last nine years, the figures

should now stand thus :

Amount of capital invested $38,756,345 60
Value of ran- material , 40,314,438 31)

Value of product ... 61,451,558 50

These calculations may fall short of, but it is

believed that they do notexceed the truth. They

may at least, serve to indicate the vast extent,

and rapid increase of the leather trade in this

country. But what must it be a quarter of a

century hence. At the present rate of in-

crease, we may fairly calculate that in twenty-

five years hence, the tanning and currying

business will have tripled, thus placing it al-

most in the van of all domestic manufactures.

A business of such extent and importance,

well deserves the attention of the manufactur-

er, for what ever abridges and facilitates the

process, adds to the value of the capital in-

vested. The claims of Mr. Kennedy's inven-

tion are reasonable and philosophical. The

perfection of the results, depends not so much
upon the energy and proper combinations of
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such astringents, properties and chemicals, as

are employed to effect it. The more rapid the

action of the tannin agents, and the quicker

their work is well done, the more perfect is

the article manufactured.

This is the doctrine of this improvement,

and its correctness, economy, and great utility,

are submitted to the scrutiny of science, and

the test of the most thorough experiment.

A Practical Tanker.

THE BAILHOADS OE SAEDIXJIA.

The war clouds which lower upon Italy,

where, from present indications, the armies of
France and Austria are soon to meet in bat-

tle, has drawn once more to that classic land,

the world's attention and the sympathies and
good wishes of all spectator nations. And
among the existing political divisions of the

Italian peninsula, the Kingdom of Sardinia,

from its belligerent attitude towards Austria,

and as the ally of France, is made the scene of

deepest interest.

Hence whatever relates to Sardinia, whether
to her internal industrial policy or to her ex-

ternal political policy, is assumed to possess

an attraction to the reading public. And, act-

ing on this belief, we submit to-day the latest

intelligence of the condition of her iron ways,

derived from a report by E. M. Erskine, Secre-

tary to the British Legation at Turin, con-

tained in a volume of reports made to Parlia-

ment in 1858 ; for a copy of which report we
are indebted to a distinguished American now
abroad, and to whose kindness and pains-

taking we are indebted for documents from
which we have from time to time enriched
these columns, with quoted extracts.

The Kingdom of Sardinia comprises the

Island of Sardinia, containing in three divi-

sions, 6,029,015 statute acres; and eleven con-

tinental divisions containing 12,803,777 statute

acres, the whole forming 18,832,792 acres, or

29,426 square miles. The Kingdom of Sardi-

nia, consequently, is but little over three-fifths

the size of the State of Pennsylvania. The
whole area of the Peninsula of Italy, includ-

ing Sicily, is but 126,000 square miles ;
where-

as, the area of the three contiguous States,

Pennsylvania, New York and Ohio, is 132.904
square miles.

Italy contains ten distinct political govern-
ments, whose joint population is about 23,000,-

000 souls. Italy, moreover, is a part of the

map of the world as known to the ancients,

and has contributed to the history of the world
as many pages, if not as many grand events,

as any other part of the earth's surface of
equally limited extent.

Venice, once Queen of the Seas, and Rome
once Mistress of the World, are in Italy, and
though their greatness and power have de-
parted, still Rome as the capital of the States
of the Church, and Venice as a city in an
Austrian province, are spots of historic inter-

est and political solicitude to many minds out-
side of Sardinia, Austria and France, which
three nations are preparing as if about to solve
the Italian question by appeal to arms and the
issue of battle.

It may be, however, that by the wiles of dip-
lomacy the alternative which seems to impend,
may be deferred; and it may be, also, that by
the wiles of diplomacy the victors in the field

may be disappointed in their expectations of
conquest.

European diplomacy is the great mystery of
these days, and the Paris Conference was'the

most important of all recent political con-

claves or assemblies of wise men. Four
nations—three against one—drifted into the

Crimean War, but diplomacy made peace in

the midst of it, leaving the nations as they

were when the first overt act was com-
mitted.

Mr. Erskine says:

The main line from Turin to Genoa, about
104 miles in length, was constructed by the

State between the years 1846 and 1853. It has
twenty-five intermediate stations, and a double
line of rails.

The Turin terminus is 128 metres (about
780 feet) above the level otfHhe sea. No seri-

ous engineering difficulties were experienced
until Villanuova, where the line commences
the ascent of the San Paola heights by colossal

embankments and cuttings, and at incline of

about 1 iu 100 for seven miles. This section

has entailed enormous outlay, and has been a
source of much trouble and anxiety on ac-

count of the singularly shifting nature of the

soil.

The works are again light until near Serra-

valle, where the line enters the valley of the

Scrivia, and is carried eight times across that

torrent on substantial bridges in brickwork,
four of which have arches of upwards of 131
feet span.

Busalla, the highest point of the line, is

1,184 feet above the level of the sea. It is

here carried through the principal chain of
Apenines by the so-called "Giovi" Tunnel,
which is 3,609 English yards (or more than
two miles) iu length, with two ventilating

shafts, one of which is 711 feet in depth. It

is cased throughout with brickwork, (in some
places more than three feet thick.) The gra-
dients are the steepest in existence, viz : 35
in the one thousand for a short distance, and
29 in the one thousand generally. That of
the "Sommering" Pass being 25 in the one
thousand, and Folkestone 33. The total cost
of this gigantic undertaking was 11,000,000
francs.

As it approaches Genoa, the line is earried

by the St. Lazzaro Tunnel under the Light-
house Hill, into a terminus within the town,
constructed at great expense on a space ob-
tained by excavations iu the rock, and by the
removal of buildings.

In spite of their steep gradients, the inclin-

ed planes are ascended by locomotives spe-
cially constructed for the purpose.
From Alessandria another line branches off

in the direction of Arona. It traverses the
hills of Valenza by a tunnel 2,550 yards in
length, and crosses the River Po on a magni-
ficent bridge in brickwork, touches Mortara,
Novara, and Oleggio, and terminates, for the
present, at Arona, on the Lago Maggiore.
The permanent way consists of one line of rails

only, for the portion of the line between Ales-
sandria and Arona.
The average cost of construction and of the

plant and rolling stock of these lines, has been
about 34,000/. per English mile.

Besides the above railway, belonging to the
State, there are several constructed by private
enterprise, and laid down for one line of rails

only. A portion of these are worked by the
companies which own them, and others by
Government, which divides the gross receipts,
equally, with the companies.
The following enumeration of these compa-

nies may be useful:

1. Turin to Susa.—The present terminus of
this line is in the Government station at Turin;
but it is contemplated, hereafter, to amalga-
mate the Victor Emanuel, the Susa, and the
Novara lines, and the present station of the

latter railway would then become the common
terminus. This line ascends the valley of the
Dora Riparia to Susa, and may fairly be
deemed the first section of the great interna-

tional line, through the Alps, between France
and Piedmont.

2. Turin to Pinerola.—Branches from the

Government line at about four and a half miles

from Turin.

3. Turin to Cord.—With a branch to Saluce;

traverses the rich and populous plains on the

right bank of the Po, and terminates, for the

present, at Coni, with a prospect of being
eventually continued to Nice by means of a
tunnel through the Maritime Alps. The
branch from Savigliano to Saluce is ten miles

long. A branch constructed by a different

company, from

—

4. Caoallermaggiore to Bra.—Takes an east-

erly direction towards the town of Alba, in the

Upper Montferrat.

5. Genoa to Yotiri.—Skirts the " Riviera di

Ponente," and will, hereafter, become the

first portion of the line between Genoa and
the Var.

6. Valenza to YercelU.—Starts from the

Government station at Valenza (on the line

from Alessandria to Arona), crosses the Po at

Casale, and is intended to open a direct com-
munication with the Provinces of Biella and
Vercelli (where it joins the Novara line) for

the Port of Genoa. The bridge over the Po
not being yet completed, there is still a break
in this line.

7. Mortara to Vigcvano.—The object of
this short branch was to open a more direct

means of intercourse between Genoa and
Milan; but there is no immediate pi-ospect of
the realization of this scheme, and the financial

position of the company is consequently an
unpromising one.

8. Turin to Novara and the Lombard Fron-
tier.—This line has a terminus at Turin, sepa-
rate from that of the Government. It follows

the left bank of the Po, crossing all the afflu-

ents of that stream as they descend from the
Alps, and joins the Government station at

Novara. Thence is being continued to the
frontier of Lombardy, a distance of about ten
miles. There is a branch (not yet completed)
from Chivasso to Ivrea, at the entrance of the

Val d'Aosta; and another, already opened,
from Santhia to Biella—the center of the cloth

trade. A fusion has been agreed to between
this company and the Victor Emanuel line

;

but the actual transfer of the Novara line to

the latter has not yet been effected. Its 500
francs shares are now quoted at 720 francs, or

220 francs premium.
9. Alessandria to Stradella.—Promise to

become a most lucrative line. It is yet only
partially completed; starts from the Govern-
ment station at Alessandria, traverses the
plains on the right bank of the Rivers Tanaro

, and Po, crosses the Scrivia, touches the towns
of Tortona and Voghera, and terminates at

Stradella, where it will join the trunk line of
Central and Southern Italy.

10. Now. to Tortona—Is a short branch
from the Government station at Novi, connect-
ing Genoa with the Duchies.

11. Alessandria to Acqui.—Starts also from
the Government station at Alessandria, and
ascends the left bank of the Bormida to Acqui
—a city renowned for its mineral water and
mud. This line may, hereafter, be continued
to Savona, on the coast

12. The Victor Emmanuel Company.—Have
undertaken to construct a line of railway from
Modane in Savoy, near the foot of the Mont
Cenis, to Culoz, on the Rhone, where it would
join the French lines, with a branch from
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Ayton to Annecy, of the aggregate length of

126 English miles, 53 miles of which, from
St. Jean de Maurienne, in the Valley of the

Arc, to Chambery and Aix-les-Bains, are now
open.

The portion between St. Jean de Maurienne
and Modane will entail heavy works and steep

gradients. Amongst the former are two

bridges over the Arc, a deviation of the bed of

that river, and eight tunnels, of the aggregate

length of 2,300 yards, besides several high em-
bankments of brickwork.

The section from Aix to Culoz will skirt

the Lake of Bourget, cross some marshy
ground necessitating a heavy outlay ; will re-

quire several tunnels of the total length of

2,733 yards, a break-water of rocks for three

miles, and a bridge over the Rhone 330 yards

in length.

At Aynton, a branch detaches itself from

the main line, and, after crossing the Arc and
the Isere, reaches Albert Ville by an easy

country. From Albert Ville it follows the

course of the torrent Arly for some distance,

and then, turning to the west, passes Faverges,

and terminates at Annecy. The principal

works are the bridges over the Arc and the

Isere, two bridges over the Arly, and a tunnel

of 1,620 yards in the vicinity of Lake of An-
necy. This branch, which is 41 miles long, is

intended to connect Piedmont and Genoa with

Geneva and Western Switzerland.

The whole position and sphere of action of

this company is, however-, about to be reconsi-

dered by the Sardinian Parliament.

A bill has recently been submitted to the

Chamber of Deputies, authorizing the outlay

necessary for the construction of the portion

of the line between Susa and Bardonneche, by
the State, and for boring a tunnel through the

Alps, under the Col de Frejos, midway between

the Mont Thaber and the Mont Cenis, to be

entered from the south at Bardonneche, and
from the north at Modane, in the valley of the

Arc.

The tunnel will be approached from Susa

by the valleys of the Dora and the Bardonne-

che ; will be adapted to a double line of

rails; will be about eight English miles in

length, and require seven years to complete,

a method which I will shortly attempt to de-

scribe.

The estimated cost is 41,000,000 francs,

20,000,000 of which will be contributed by the

Victor Emmanuel Railway Company in case

of absolute success. Should the scheme be
abandoned for any reason whatsoever, the

company will be exonerated from any share

in the outla)' that may have been incurred.

In addition to the great cost of such an en-

terprise, an almost insuperable obstacle has
hitherto been anticipated from the difficulty of

ventilating a tunnel of such extent without
sinking shafts, which the great height of the

superincumbent mountain would have render-

ed all but impracticable.

Many plans have been suggested for over-

coming this difficulty; but none were deemed
feasible until the Piedmontese Engineers,
Grattoni, Grandis, and Sommeiller, conceived
a projectwhich has, after mature examination,
been adopted by Government.
The main feature of this plan is a machine

denominated by its inventors a "hydro-pneu-
matic condenser," to be acted upon by a
column of water fallen from a height and driv-

ing a volume of air into a receiver made of
iron plateS, and resembling an ordinary cylin-

drical steam-boiler. The air is thence carried

by pipes in the required direction, and becomes
available either for ventilation or as a motive
power. Each stroke or pulsation caused by

the pressure of the water, "forces a fresh sup-
ply of air into the receiver, the air being con-
stantly maintained at the requisite degree of
condensation (equal in this machine to six at-

mospheres) by the pressure of a second column
of water, falling from a height of fifty-one

metres, which is introduced into the receiver
from below, and gradually sinks or rises, as
the air is forced in or delivered for use.

Concurrently with this machine, it is pro-

posed to adopt an invention of Mr. Bartlett, an
English engineer (and modified by MM. Gra-
toni to suit their purposes), for perforating the

hardest rocks, with far greater expedition than
has yet been attained.

This "perforator" is moved by the compress-
ed air, and may be said to consist of a power-
ful steel chisel attached to the end of a piston,

which strikes the rock with a rotary motion
at the rate of 270 blows per minute, in the re-

quired direction, perforating it in the usual
manner to a depth of 12-67 centimetres in a

minute, and thus performing twelve times the

work of two average miners.

The water-power at Bardonneche will, it has
been ascertained, ensure the delivery of 4,085
metres cube of air per hour, at a distance of

6,500 metres from the machines (of which
eighteen at each extremity will be requisite)

by means of cast iron pipes; and this supply
of air will suffice not only to work the perfo-

rators, but thoroughly to ventilate the tunnel
to that distance for 167 men and the required
number of lights, as well as to carry olf the

exhalations caused by the explosion, in blast-

ing, of 80 kilogrammes of powder per hour;
132 metres cube of rock could thus be exca-

vated daily; and this progress would be equi-

valent to an advance of the tunnel of 3 metres
per diem.

The supply of water at the northern ex-

tremity (Modane) is said to be even more
copious.

According to the present plan, seventeen of

these perforators would operate simultaneously
in the headings at both extremities of the tun-

nel, seven in front, and ten laterally in each
heading. But improvements will, doubtless,

be suggested by experience.

The greatest, elevation is in the center of

the projected tunnel, 1,335 metres (or 4,281

feet) above the level of the sea. On the

southern side the gradients will be two in the

one thousand; on the northern twenty-tree in

the one thousand.

When sanctioned by Parliament, the preli-

minary operations will be commenced at once;

and in the meanwhile the hydro-pneumatic
machine and perforators will be further im-
proved, and employed, when ready, on the

tasks respectfully alotted to them.

Competent judges differ so widely with re-

spect to the practical value of the above
scheme, that I shall not presume to express

any opinion upon the subject ; but even
should the Sardinian Government be foiled in

its object by unforeseen natural or mechani-
cal obstacles, I think it will be admitted that

the very attempt to carry into execution a

project of such magnitude, with resources so

limited as those at their command, is highly

creditable to the spirit and enterprise of the

country.

On the other hand the Government have
been authorised to concede a line of railway,

starting from the French frontier on the Var,

and following the sea-coast by Nice and Ge-
noa to Sarzana, on the Modenese frontier, the

total length of which will be 320 kilometres,

or about 200 miles; a gross receipt of 25,000

francs per kilometre is guaranteed to the com-
pany selected. In connection with this line,

a second railway from Turin to the coast (of
about 94 miles) is in contemplation, and, on
the opening of next season, the Cabinet will

submit to Parliament the project which may
be ultimately selected. Savona or Oneglia are
at present considered the most eligible termini
on the coast.

The average cost per mile of all the rail-

ways completed up to this time has been
arout 21,200?.; but it will be evident, from
previous statements, that, in a country vary-

ing so greatly in its physical conformation, no
such average can give the least idea of the ac-

tual cost of a particular line.

In a report upon the railroads of the United
States of America, Captain Douglas Galton
estimated the cost of construction per mile of
the New York and Massachusetts railroads at

from 10,0002. to 12,0002. as compared with
35,0002. per mile for British railways.

The average I have given for Sardinian
railways will, I think, admit of a not unfavor-

able comparison with the above figures, when
it is considered that the natural obstacles en-

countered in this country are of a far more
formidable character than usual. That the

whole of the works are on the most substan-

tial scale, and that in the plains of Piedmont
the districts traversed are amongst the most
fertile ; and, consequently, that the purchase
of land is a very heavy item in the outlay.

There are 453 miles of railway completed,
and 197 in construction, giving a total of 650
miles.

—

Register.

AMERICAN "CAST STEEL.
Although America possesses inexhaustible

stores of the best iron ores for making all

kinds of steel, yet very little of that useful

metal is manufactured in this country in com-
parison with the amount imported from abroad;

the annual amount thus imported being about
thirteen thousand tons, the best qualities of

which come from England. The iron from
which the best steel in Sheffield is made is the

product of Swedish magnetic ores, of which
England is deficient, while similar ores are

very abundant in the United States. Various
unsuccessful attempts have been made to

manufacture American cast steel; but Neville's

process is now practiced in our country some-
what successfully. The nature of this process

consists in fusing wrought iron with certain

substances containing cyanogen. About twen-

ty pounds of malleable iron broken into small

pieces, are put into a crucible with ten ounces
of charcoal, six of common table salt, or one-

half ounce oxyd of manganese, one ounce of

sal-ammoniac, and half an ounce of the ferro-

cyanide of potash. These being mixed to-

gether, the crucible containing them is intro-

duced into the furnace, its contents thoroughly

melted, the scum skimmed off, and the melting
heat maintained for three hours, when the

metal is ready to be poured out into the ingot

molds. This process, it is stated, makes good
cast steel, either for hammering or rolling.

Good csst steei may also be made from scrap-

iron, by smelting it in crucibles with three

ounces of the oxyd of manganese, ten of char-

coal dust, and one of lime, to thirty pounds of

the iron. The operation of smelting requires

about three hours, during which the scoria is

carefully skimmed from the top of the cruci-

ble.

—

Hunt's Magazine.
» « i

Tie traffic of the Grent Western Ruilway of Canada, for

the week enning 4th of March, lesfl, was as follows :

Receipts from passengers SMMOS 13

Freight and Live Stock 20,290 81

Mail and Sundriec 1 32U 38

Total , 40,l;28 62
Corresponding week, 1838 41,&ifl 93
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THE ATRATO CANAL.

Among the various schemes for the estab-

lishment ofinter-oceanic communication across

the Central American Isthmus, there is none
offering advantages equal to those of the At-

rato line. This proposed canal is through an
open cut from the sea to the waters of a navi-

gable river, having sufficient depth to float the

largest man-of-war and merchant ships ; and
no loots or other impediments are required.

It lies in the Republic of New Granada, in the

province of Choco, between the seventh and
eighth degrees of north latitude, and the sev-

enty-seventh and seventy-eighth degrees of

west longitude from Greenwich. It begins at

a good harbor at the mouths of the Atrato river,

in the Bay of Candilaria, thence ascends the

Atrato river to one of its affluents.

In the early part of the present century, Ba-
ron Alexander Von Humboldt, in his "Essays
Politique," in describing the various routes

for forming inter-oceanic navigation, designat-

ed the line of the valley of the Atrato river, as

worthy of consideration. He came to this

conclusion, from having personally examined
this and the other proposed routes; and in his

writings urges the merits of this particular

line. The transit routes at Honduras and
Tehuantepec, the canoe navigation at the lake

Nicaragua, and the mule route at Panama,
however, for many years drew off the attention

of capitalists, from the route in question.

In 1850, General Mosquera, ex-President of

the country, in a work entitled "Physical and
Political Geography of New Granada," drew
attention again to the valley of the Atrato,

and a citizen of the United States, (Mr. Fred-

erick ML Kelley,) appreciating the vast benefits

to be derived to this country, and the world,

from any good route across the Isthmus, but

more particularly from any that could be made
available for purposes of canalization, deter-

mined in 1853 to fit out an expedition at his

own expense, and have surveys made, to see

if the impressions of the illustrious men named
were founded in fact or otherwise, which re-

sulted in the discovery of a route, by which a

canal could be built, to connect the waters of

the Atlantic and Pacific Oceans without lochs,

and at such a cost as to be commercially
available. These important results having
been attained and brought to the attention of

the Thirty-fourth Congress, the Government
was authorized to detail officers for the survey
of the Atrato route. These officers have re-

turned, and we are informed, report favorably

as to the practicability of the line. The im-
portance of this canal to the United States

and the maritime world, is illustrated by the

following statistical calculations which we
take from the Hon. E. Ward's speech on this

subject in the House of Representatives : The
total tonnage owned by the United States, that

would use this canal, if constructed, is 1,857,-

485 tons. The cargoes are valued at §100,-

294,687, and the ships at $92,874,250; making
a total amount of value afloat, belonging to

the United States, of §193,168,937. This in-

cludes the whale fishery, but not the precious
metals from California. Upon this basis,

taking the diminution of time as a basis, the

benefit by the gain in sailing distance from
one part of the world to the other, by the Atra-

to canal, estimating the saving by insurance,

interest on money, wages of men, freight, wear
and tear, it is estimated that the sum of §35,-

995,930 would be saved to the United States

alone, as follows:
Insurance on vessels and cargoes saved £3,863.378
Interest saved on cargoes 3,0118,840

Saving of wear and tear of ships, 5 per cent.... 4,043,712
Saving of freight money (by time) 11,2511,000

Saving of wages, provisions, crew, &c 13,230,000

Total yearly saving to tasITnlied States 535,995,933

We find the tonnage of England, that would
pass this canal, is 1,029,295 tons; the value of
tonnage and tradeis§990,649,750. The saving
to England, upon the foregoing basis, would be
§9,950,348.
The tonnage of France that would pass the

Atrato is 162,735 tons. The yearly saving to

the trade of France, that would result from
the use of the Atrato canal, would be §2,183,-
930.

Of countries other than those named—the

value of the trade and tonnage that would pass
this communication is §16,802,000; the saving
would be about 81,400,000.

The aggregate of the foregoing tonnage and
trade is §467,831,296; and the total saving is

§49,530,208 annually.

The statements are predicated upon the

present state of commerce. The average in-

crease for the last ten years was about one
hundred and ten per cent., and it is fair to as-

sume that the trade will increase one hundred
per cent, in the next ten years, in which case
it is estimated the saving to the world would
be §99,060,416.
Having included the trade in ag-gregate

form, it is, perhaps, proper to say that there

are many specific interests that would be
greatly benefited. It is believed that the

whaling fleet, for example, could go into the

fishing grounds, and return with as much oil

and bone as they do now in two-thirds of the
time, and the coasting vessels of New Eng-
land and the northeast could find employment
in the Pacific, during the seasons they are now
idle, procuring guano, &c.

The following table will show the saving in

distances that would be effected by the com-
pletion of the Atrato canal:
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Calcutta 17,5'JU 23,000 13.4IK) 4,1110 9.600
lft.5UU 21,50(1 10,60! ^',9C(J 10,900

Shanijhae 2u,0(0 22,000 111,4110 9,0L0 11,600
Valparaiso 8,1011

10,(100

Guayaquil 14,300] 2,800 11,500
Panama 16.000 2,00(1 14.0"0

14,000
4,(1110

14,000
14.000IMOllI 5JO00

The estimated cost of this project is §73,-

687,141. To raise the requisite means Mr.

Ward proposes that the United States should
guarantee to pay interest at the rate of five

per cent, upon the amount expended in the

process of the work, from year to year, for the

period of twelve years. The amounts in each,

annually, would be as follows:

First year , S'50.000
Second year 410,000

Thiidyear 800,(100

Fourth year 1 ,2511,0(1(1

Fifth vear 1,700.000

Sixth year 2,150,000

Seventh year 2,600,000
Eighth year 3 150,1100

Ninth ye.ir 3,750,000
Tenth year 3,75'>,0II0

Eleventh year 3,750,000

Twelfth year 3,750,000

Total interest money 827,200,000

The above is based upon the supposition

that this Government is the sole promoter.
In case England and France joined, it would
be for one-third the amount The interest

being guaranteed by the United States, or in
conjunction with England and France, it is

believed that those engaged in the construction
of the canal would be able to obtain themoney
necessary for their object upon the most favor-
able terms.

—

Pernnsylvaaan.

ANNUAL EEPGET OP THE TBAJDE
OF MILWAUKEE.

The Milwaukee Neies, of the 8th inst.
r con-

tains an elaborate report, prepared under the
direction of the Chamber of Commerce, of the
trade of that city for the last year. The
principal feature in the trade of that city, as
also of the State of Wisconsion, is the traffic

in grain, and the rapidity with which this busi-

ness has grown is quite remarkable, as an ex-
hibit of the agricultural progress of that sec-
tion of our western country.

Up to 1841, no grain had been shipped from
the State of Wisconsin, and the receipts at
Milwaukee for the year 1844. were not equal
to the amount now received in a single day.
Here, then, we have the starting point of the
grain trade of that State, and the figures for
the last year show the changes that have
taken place since 1841. We annex a compar-
ative statement of the exports of wheat and
other grain for several years

:

Wheat. Corn. Oats. Barley.

1851 317,235 13,828 78,9 2 103,840
1852 564.404 2,220 363,841 322,62!
1853 656,703 270 131,716 291,890
1854 1,809,452 I64.9U8 404.999 331.399
1855 2,641,746 112,132 13,833 63^379
1856 2,76 1,67J 218 5,433 10.398
1S>7 2,531.311 472 S,65 800
1858 3,994,213 43,958 562,007 63,178

The receipts of wheat for the vear 1858,
were 4,876,177, of which the City Mills' con-
sumed 750,535 bush., and 131,429 bush, re-
mained on hand January 1st.

The shipment of flour for eight years were
as follows:

1851 51.839
1852 92,995
1853 104,055
1854 145,(33
1855 18

1 ,569
1856 188,415
1857 228,422
1858 298,0?8

The report estimates the wheat crop of the
State, for 1858, one-third less than that of the
previous year. A large proportion of the crop
of 1857 was held over and shipped in 1858,
and the stocks in the country are now very
small, so that even with a good crop in 1859,
it is not probable that the business of the
current year will show any increase over the
last.

The number of Hogs packed this season is

stated at 35,961 head, against 10,000 last vear.

Number of beef cattle packed this season,
4,976.

Lumber is another important item in the
trade of Milwaukee. The receipts for eio-ht

years were

:

Lnaiber, Lath, Shinsles,
feet. feet. No.

1853 15,3-6,000 1.197,000 4,141.000
1854 K,353,000 4,541.000 7,099,000
1855 48.377,(100 10,853,000 22.162,000
1856 03,498.000 5,202,000 11,SW;000
1857 71.035,000 9.570,000 21,531000
1853 45,520,975 6,219,000 17,560,000

The stock on hand January 1st, 1859, was
19,871,776 feet of lumber; 3,420,749 do. lath;

and 3,637,250 shingles.

The value of flour and grain exported from
Milwaukee last year was §4,533,725.
The following tables show the amount of

flour and grain shipped from the Lake ports of
Wisconsin, during the past year:
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Milwaukee. Racine. Kenosha.

Flour, bbls 298,688
Wheat, bush 3,991,213
Oats, bush 5152,067

Corn, bush 43,958
Barley, bush 5<i,451

Bye, bush 5.37*1

10.136 991
913,370 191,03:1

00.311! 33,5*9
10.368

4^,794 8,040
1,000

*Total bushels 6,155,507 1,085,132 238,817

Sheboygan. Pt. Washington.

Flour, bbls 15,302 4,113
Wheat, bush 109,515 8,113
Oats, bush 17,876 838
Corn, bush
Barley, bush 2,082
Bye,bush 2,2-12 161

Total bushels 200,173 31.759

Total shipments from Wisconsin Lake
ports

:

Flonr, bbls ,.. 329.230
Wheat, bush 5,216,880
Oats, bush 074,780
Corn, bush 54.324
Barley, bush 115.'067

Bye, bush 8,781

Total number bushels of grain and flour reduced,
shipped 7,717,388

With reference to Butter the report says:

The trade in butter is likewise becoming
quite important, as during the past year this

city has exported instead of importing, which
had been the case for several years previous.

During 185G and 1857 large quantities of Ohio
and New York Butter were brought here, for

consumption and shipment into the interior.

As will be seen by the receipts, we have re-

ceived, during the past year, several hundred
thousand pounds, much of which has been
shipped eastward. Canada has been quite a

market for this product, and a considerable

quantity has gone there.

The receipts of butter for the year were
349,929 pounds, and the shipments 138,858
pounds.

The receipts of Cranberries were 7, 744 bar-

rels. These were mostly shipped to Cincinnati,

Chicago and Cleveland.

The report, says of Wool:
The wool trade for the past year shows a

decrease as compared with former years, and
is only to be accounted for by the extreme
prostration of manufactures all over the coun-

try, lessening the amount consumed very ma-
terially. At the opening of the season, which
did not take place until the latter part of

June, some weeks later than usual, which was
caused by the rainy spring weather, there was
a prevailing impression here that prices would
rule very low. Consequently the market
opened quite dull, and it was not until it was
discovered that agents of eastern firms were
traversing the country, buying up all they

could get, at prices higher than were paid
here, that the market improved to any extent.

We give below the prices of wool for two years
in this market :

1857. 1853.

Com. to 3 to Full Com. to 3 to Full
4- Blood. Blood. J Blood. Blood.

June 20©28c 29@35e 18®24c 20©30c.
July 27 :-3c 33 42c 20 20c 30 35c.
August 28 35c 35 45c 23 28c 34 4"c.

The shipments of wool for 1858, by Railroad
and by Lake, are as follows

:

By Luke, lbs 385,356
By Milwaukee and Chicago Railroad, lbs 54,563

Total 439,913

JO3 The receipts of the Mississippi and Tennessee Road
for the five months ending with February, were :

Beceipts from Passengers ' S32.168 24
Receipts from Freight 72,807 68

Total. .8105,035 92

*Flour reduced to Wheat.

PUELIC MEETING.

(From the Asheville News.)

At a meeting of the citizens of Asheville and
vicinity, held at the Court House on the 23d
February, 1859, A. S. Merriman, Esq., was
called to the Chair, and R. B. Vance was re-

quested to act as Secretary.

The Chairman explained the object of the

meeting to be for general consultation con-
cerning our works of internal improvement,
and that our Representatives to the late Legis-

lature might have an opportunity to explain
the action of that body in relation thereto.

Dr. J. S. T. Baird, our Commoner, being de-

tained at home, N. W. Woodfin, Esq., who has
spent most of the winter in Raleigh, was called

upon to favor the meeting with an account of

the proceedings of the General Assembly in

which we are interested, &c.

Mr. Woodfin proceeded to review the char-

ters of the Western North Carolina Railroad,

and the French Broad Railroad—that the first

because of its charter provisions, can only be
built by sections, which feature the late Legis-

lature refused to change, and which left the

road almost beyond the hope of our people,

and he sincerely trusted no citizen of Bun-
combe would ever pay a dollar for its further

extension west ;—that the French broad char-

ter was a good one, with the exception of the
gauge, which after all was not so serious a dif-

ficulty as at first might appear. Mr. Woodfin
argued the impracticability of connecting at

the present day with WilminSton and Ruther-
ford Railroad—that four million dollars had
already been appropriated by the State for the

Western Extension, and that the State would
not vote money to penetrate the Blue Ridge at

two points only twenty miles distant. The
speaker detailed at length the causes which
produced the failure of our railroad schemes
in the late Legislature, and gave it as his

opinion that the people of Western North Car-

olina will never get their rights under the

present basis of representation, and system of
Taxation—that the true system of taxation
was the ad valorem.—Mr. W. said, in view of
the facts, that it was useless to lament over

that which was lost, that we must now turn
eyes to the erection of the French Broad Rail-

road by county subscriptions, which the amend-
ed charter provides for, and proposed that we
commence work simultaneously at the South
Carolina line, in the direction of Spartanburg,
and grade the road to Columbus, in the county
of Polk, and at the Tennessee line in the di-

rection of Morristown, and grade to Marshall
in the county of Madison, with a view finally

to connect both ends of the road at Asheville,

and that he had no boubt, this work once be-
gan, that all restrictions on the charter would
at once be removed.

On motion of Wm. Murdoch, Esq. , the Chair-
man appointed a committee of twelve gentle-

men, to recommend what action is necessary
for our people to take in the premises, viz :

Wm. Murdoch, N. W. Woodfin, J. F. E.

Hardy, Marcus Erwin, J. W. Patton, R. B.

Vance, J. E. Patton, T. W. Atkin, W. A. Pat-

ton, B. J. Smith, E. Clayton, I. B. Sawyer.

Marcus Erwin, Esq., was then called for, who
responded by declaring his readiness to aid in

carrying out the plan suggested by Mr. Wood-
fin,-—that he had thought the prospects for a

Railroad in the French Broad Valley were de-

stroyed, but that the plan presented met his

approval, and he believed it could be carried

out; that lie thought the citizens of Buncombe
would warmly respond to the proposition.

Mr. E. said he was unwilling to wait 15 or 20
years for a railroad to come to him,—that he
did not consider the failure of our projects in
the Legislature as chargeable upon any politi-

cal party, but as more easily to be accounted
for on the score of sectional feelings. Mr. E.
thought that our people could at once build
this road if they would take hold of it.

Rev. T. W. Atkin was called out, who said
that he had feared our situation was hopeless;
that he had come to the meeting for informa-
tion, and had been highly gratified to hear the
speech of Mr. Woodfin, and thought his plan
for building the French Broad road feasible

;

that he hoped the Western North Carolina
Railroad would stop at Morganton—that no
citizen of Buncombe would ever subscribe a
dollar to move it, and that he believed the no-
ble spirited people of this county would cheer-
fully submit to a tax to build themselves a road,
as they had so submitted to build roads for

others.

David Coleman, Esq., was called upon for
his views. He said he had been unwilling to
address the meeting, not having any plan
formed ;—that lie had thought a great deal
about the matter ;—we had held Conventions,
and still the question was, what shall be done?
—that he thought we ought to get in earnest
about the matter and adopt a plan. Mr. C.

thought that Mr. Woodfin' s plan was the prop-
er one, and could be carried out; that the road
should be began at once, which was the surest
way to secure its completion.

The Chairman made a few remarks, stating
that we, as a people, had once thought our-
selves free, but that it appeared a portion of
the State did not want us to be so, and that he
was well satisfied if anything ever was done for

this section, we must do it ourselves. Mr. M.
argued that the gauge of the road was not so

great a difficulty as some thought ; that the
gauge of the road could be the same from
Spartanburg to Asheville, and from here to

Cincinnati, thus making only two reshipments
on a road one thousand miles long, from Cin-

cinnati to Charleston. Mr. M. suggested that

the President of the French Broad Railroad
Company should at once call the Directors

together, and they the Stockholders, and that

our people should be addressed on the subject,

South Carolina and Tennessee visited, and our
plans laid before the people of those States.

The following resolution was offered and
passed unanimously, to wit:

Hesolccd, That it is the sense of this meeting
that the President and Directors of the French
Broad Railroad Company be requested to take

immediate action in bringing the subject of
County subscriptions before the people, and
for a vigorous prosecution of the work, com-
mencing at both ends of the road simultane-

ously.

On motion, the Secretary was directed to

furnish a copy of these proceedings for publi-

cation in the 'Asheville News," and that the

Hendersonville, and other papers friendly to

the enterprise, be requested to copy.

A. S. Merrimon, Ch'n.

R, B. Vance, Sec'y.

Reduction of Postage to Wurtemburg,
Germany.—The single rate of letter postage

between United States and Wurtemburg, via

Bremen or Hamburg mail, will in future be 15

cents the single rate, prepayment optional.

The rate by the Bremen and Hamburg lines

has hitherto been 22 cents. The reduction

results from the act of the Kingdom of Wur-
temburg, in joining the German-Austrian Pos-

tal Union.
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RAILROAD DECISION.

Important Decision of th". Supreme Gntrt, Affirming
the Validity of jBonds Issued bij Knox County, Ltd.,

inaiil of ' the Ohio and Mississippi Jiaad.

The case of Wm, H. Aspinwall etal against Knox Co;,

Intl.. was deciderl last week. The decision sustains that of

the District Court, in favor of Aspinwal! and his associates,

thereby making- good their just claim of $U2,l)llO. The
question in dispute was t'ie legality of the issue of the honds
—Knox county issued $2(10,000 to the railroad. It is be-

lieved that the people of Yincennes and of the county will

scorn any altempt to repudiate or to delay m iking arrange-
ments for the payment of interest on their bonds, as they

have been immensely the gainers by the building of that

great road through their midst.—No county in Indiana is

advancing faster in material wealth than Knox, and any at-

tempt to repudiate the very small amount of her contribution

to the highway that has enriched her and brought her popu-
lation in line with the East and "West movement, would
inflict an irreparable injury upon the town as well ts the

county.

8®°° The annual report of the Madison and

Indianapolis Road has been published. The

business for 1858 was as follows

:

RECEIPTS.

From Passengers
From Freight
From Mails and Express
From Jefferson ville Railroad
From sundry resources

gs 1,790 37
117,:-:28 10

6,359 87
28,0611 S2
2.(109 44

Total (3(10,114 16

EXPENDITURES.

Repairs of Road $37,550 22
Repairs of Cars and Machinery.... 24,707 70
Running Road 20,0115 54
Miscellaneous 35,0 2 31

123,481 78

Net earnings (40 per cent.) $82,032 38

The receipts of the Company from all sources during the

year were :

From Transportation as above §200,114 16
From 37 income bonds at par 37,000 00

From First mortgage interest bonds 01,320 00
From Income mortgage interest bonds 40,420 00

From sales of old iron and real estate 7,005 40
From other sources 3,180 37

Totil 8364,135 99

And the disbursements "

Current expenditures as above $123,481 28

Taxes 6,847 78
Interest 130.518 73
Real Estate, new foundery, etc 2,605 48
Dividend Scrip 30.630 74

Bills payable 51,9118 (15 I

Miscellaneous 15,050 02 I

Balance in Treasury and due Treasurer 3,027 311

JC®" The following is the time table as

adopted by the meeting of Representatives of
the New York Central with connecting or neu-
tral lines, at Buffalo on Friday:
The sub-convention was called to order by

appointing C. G. Hammond Chairman, and
John Campbell Secretary. It was agreed that
trains leave New York as follows

:

1st Train—Leaves New York at 6.00 a m.
Arrive at Bridge and Buffalo 10.00 p in.
" Chicago 7.00 p in.

2d Train—Leave New York 11.00 a m.
Arrive at Buffalo 4.00 a in.
" Chicago 11.55 p m.

3d Train—Leave New York 5.00 ji m.
Arrive at Buffalo Ill 00 a m.
" Chicago 7.00 a m.

To Leave Chicago as follows:

1st Train— Leave Chicago at 8.00 a m.
Arrive at Bridge and Buffalo 4.45 Buf. time.
Leave Buffalo and Bridge 5.15 a ro.

Arrive at Albany 3 30 p m.
" New York 0.30 p m

2d Train—Leave Chicago at 8.00 p m.
Arrive at Buffalo and Bridge 5.20 p m.
Leave Buffalo ..6.(l0p m.
Arrive at Albany 4.30 a m.
" New York 10,00 a m.

CINCINNATI EXPRESS.
Leave Cincinnati at 6.00 a ni.

Arrive at Clevelaod... 3.00p m.
Leave " 3.35 pm.
Arrive at Buffalo 10.30 Buf. time.

Leave Buffalo 1 1.00 p m.
Arrive at Albany 9 15 a m.
" New York 3.30 pm.
All other Cincinnati trains going East, con-

nect at Cleveland with trains from Chicago.

To take effect April 4th, 1859.

Pennsylvania Railroad Company in Ac-
count with the Commonwealth of Pennsyl-
vania.—The following statement is from the

report just made to the Legislature, by the

Auditor General:

For tax on capital stock, per act of April 29, 1844, from
September 1, 1849, to the first Monday of November, 1857

;

the said tax being estimated under the provisions of the
fourteenth section of the act of March 30, 1811, except the
year 1856, for which the company furnished the necessary
data to determine the proper amount of tax :

Cap. Stock paid in. Mills. Tax.
1849.. 183,322.035 81,811 01

1850 5,822,210 3 17,466 63
1851 8.103,465 3 21,31(1 39
1852 9,708,155 3 29,304 46
1853 11,228,020 3 33.084 06
1854 12,101,820 3 39,311 46
1855 ]2,3HO,(IOII 3 30.900 00
1857 13,200,025 3 39,619 87

Total 8364,135 99

The following is a comparative statement of the earnings

and expenditures for four years :

1855 8268,103 "3 8199.351 33
1856 270,317 00 164,369 19
1857 212.664 40 140,2^9 90
1858 216,114 16 123,48178

The Growing Wheat Crop.—During Febru-
ary, croaking was carried on pretty extensive-

ly regarding the wheat crop; in some sections

it was reported "drowned ' out, and in others

frozen out; and speculation in flour was stimu-
j

lated by those reports, to no inconsiderable
extent. It is rarely that wheat is winter killed,

and it seems strange that farmers should so,

dread that which experience shows but seldom
takes place. From the time wheat " shoots

"

until it is cut and saved from the action of the

weather, is that in which it is in greatest dan-
ger, and in which the wheat crop is injured, or

destroyed, almost, whenever such is the case.

The advices we have from the various sections

of the country, leave no doubt in our minds
that a large quantity of wheat has been sown,

and that it looks well; and in point of growth,

is a month earlier than it was at this season
the last three years. From present appear-

ances, a dry, cool May, will be absolutely ne-

cessary to mature the crop properly, and with
favorable weather during that month and June,
a large wheat crop may be expected.

$2)9,410 88
Add five per cent, under the said act of

1841 10.970 51
1856 dividends eight per cent, on $19,580,635,
tax4 mills 50,346 CO

Total $280,727 93

CR.
Bv payment to Treasury Jan. 31,

1857 $42,065 32
Bv payment to Treasury Dec. 17,

1H57 31,597 62
73,662 94

Balance due Commonwealth 8207,064 93

Sale of Louisville and Nashville R. R.

Bonds.—The Hon. James Guthrie has sold

1,018 of the first mortgage bonds of the Louis-

ville and Nashville R. R., amounting to $1,-

018,000. He has made these sales right here

at home among our own capitalists, without

going to Europe or even to New York for help.

Such financial ability as Mr. Guthrie has
shown in these sales, places the early comple-
tion of the Louisville and Nashville Railroad
beyond a doubt. We shall have the iron horse
darting from here to Nashville by next new
year's day, and Mr. Guthrie can ride on the

Louisville and Nashville Railroad, from here
to Nashville, on his way to the Charleston
Convention, in the spring of 1860, to be nomi-
nated for the presidency. Such a financier is

just what we want for the next Presidential

campaign, and we must have him.

—

Louisville

Courier, 22d.

Freight Tariff Beported at . Buffalo— The
Question that broke tip the Convention.

The special class is abolished, and classes 4
and 5 are the same.
The following all rail rates were agreed

upon taking New York as the starting point

:

New York to 1st class 2d 3d 4th.

Cincinnati, Dayton and Piqua 125 100 (-0 56
Milwaukee via Chicago 155 115 105 70

Milwaukee via G. Haven 150 110 100 65
Indianapolis... 135 110 85 59
Terre Haute 160 130 100 74
Springfield and Urbana, OLio 120 95 78 54
Columbus and Newark 115 90 70 50
Louisville 140 115 90 66

Jeffersonville 135 110 85 61

Evansville 175 135 120 80
Vincennes 165 125 110 75

St. Louis 180 13i 120 80

Cairo 180 135 120 80
Alton 175 130 115 75

Quincy 180 135 120 80
Cliicago 150 110 100 65
Springfield, 111 175 130 115 "5

New Albany 145 120 95 71

Madison, Ind 140 115 90 66
Naples and Jacksonville ISO 135 110 E0

Decatur 175 130 115 75

Bbomington 180 135 120 85
Lafayette 148 130 93 67
Cleveland 89 72 58 41
Sandusky 100 80 66 47
Toledo 110 85 75 50
Detroit 11C 85 75 59
FortYTnvne 128 98 85 58
Logansp'ort 143 113 96 68
Crestline 105 85 65 50
Jackson 140 110 95 65
Peru. Ind 140 110 95 67
Bellet'ontaine and Forrest ...120 95 78 54
Attica and TTilliamsport 151 120 101 72

A resolution was also adopted by the Com-
mittee, to the effect that the first, second and
third class Eastward, to be same as Westward.
This table of rates to take effect March 25th.

**3-»,

JS®" At a meeting of the holders and repre-

sentatives of the Racine City Bonds, issued to

the Racine & Mississippi Railroad Company,

held at No. 44 Exchange place, New York, on

the 5th insi, §160,000 bonds represented, Mr.

Charles Luting, Chairman, and Mr. H. S.

Mygatt, Secretary, the following preamble and

resolutions were offered and passed unani-

mously:

Whereas, Certain citizens of Racine have
sued out an injunction to prevent the collec-

tion of the tax levied to pay the interest on the

bonds of that city issued to the Racine and
Mississippi Railroad Company; and
Wheueas, That injunction has been granted

by the Courts of the State of Wisconsin, thus

depriving the bondholders of their interest,

and endangering their property; therefore,

Besolred, That the bondholders here pre-

sent appoint Mr. A. S. Beckwith, of Hartford,

and Mr. Charles Luling, of New York, a Com-
mittee to take all steps that may appear ad-

visable and necessary to them to protect the

rights of the bondholders, either in the Courts

of the State of Wisconsin or of the United

States, to engage legal counsel, and to incur

all reasonable and necessary expenses.

# » j^^~»

Tf^pThe following are the earnings of the Baltimore and

Ohio Railroad for February :

Main Stem. N.Yf. Ya. T\'ash. B'ch. Total.
1859... $264,954 41 $19,91197 $30.524 72 8321,39110
:85S... 230,592 58 16.307 56 33,473 82 280,373 96

Inc.... $34,361 63 3.60441 3,050 90 41,01714

This shows a total increase over last February of

341.017 14.

The revenue on the Road, for the fiscal year so far, is as

follows :

1858—October 8378,503 32
November 3.c3. 11922
December 336.361 01

1S59—January 327,176 63
February 321.391 10

Total 51,761,190 £13



THE EAILKOAD RECORD. 57

MONETARY AND COMMERCIAL.

We have little change to note since last week. There

has been a fair demand Tor money, hut the supply of capital

has been quite sufficient for all demands on acceptable

paper at 10@12 per cent. The Price Current says :

The aspect of the market for Eastern Exchange is mate
terially different from what it was yesterday, when the

demand in some quarters was limited with indications of a
change in favor of buyers. The market opened to-day
with a brisk inquiry, and this continued up to the close.

Previous advices were adhered to up to one o'clock, but
at that time one leading drawer advanced the price from
£ to £ premium, and after bank hours it was generally
understood that a large majority, if not all the dealers,

except the Valley and Commercial Banks, whose managers
do not propose to change from £, would open to-morrow
at }. The rates to-day were, £-, -*, # aud *, for bankers'
checks, and the buying rates were generally i for New York
and Philadelphia.

From the TT. S. Economist.
The injunction restraining the La Crosse Road Company

from paying interest q|fthe second mortgage bonds has been
dissolved.

The Exchange Market has remained very firm at 9£
@y$, and some $1,(JU0,0()(I in specie will be shipped.
Francs are done at 5.]5@5.12fc.. There are a few doubloons
going to Havana. The balance in the Sub-Treasury has
risen to S'*-3 16,408, and the Secretary of the Treasury has
remitted the payment of the remaining instalment on the
Government Joan for the present, allowing it to be held at
call.

Money continues quite easy at 5@7 per cent, on first

class paper, and 4@G per cent, at call, with generally more
ease in negociatipg. The supply of capital continues very
large, and while there are elements of an improved demand
for money, there are also causes for a greater supply upon
the market. In speculating upon the probabilities of a dear
market, most persons overlook the fact that, in this country,
with a population of nearly 'M millions, of whom 1U millions
are very active producers, capital increases in a very rapid
ratio, and must be employed.
No country in the world now, or in any age of it, ever

presented so intelligent a race of active producers of wealth
as does this country at present, to say nothing of the vast
quantities of capital in various shapes that are brought into
the country. The proof of this rapid growth of capital
manifests itself in various ways, but in none more promi-
nent than in the enormous expenditure for the one object of
railways that has taken place in the last ten years. In that
time one hundred millions per annum has been devoted to
that single object. A portion of it has, indeed, come from
abroad, but a small portion. Yet thislarge expenditure was
scarcely felt. A panic manifested itself in 1857, but the cry
for the last year has been the abundance of capital seeking
employment. There are now no means of absorbing it that
are active—neither roads, ships, dwellings nor railroads are
in active construction. There is no speculative action to
take up money. If those objects absorbed 150 millions per
annum in the past ten years, leaving only the country and
it avenues in a better condition for a still more active devel-
opement of capital. How is the capital to be employed in
the uext ten years V Vast as has been the growth of wealth
and population in the United States in the last 20 years,
they but began to develope wealth, and the accumulation
will be in a quadrupled proportion with double the number
and double the means of action. If the country was able
to spend 100 millions per annum in the last len years.it
will be able to spend 410 millions per annum in the next ten
years, with no greater show. As yet there are no profits fox
expenditure. A little return in manufacturing and import-
ing is all, and even these are not up to the measure of
former years. There is then every chance of a permanent
decline in the rent of capital, or what is called the interest
of money on this continent, until more gigantic and general
speculation again cause a temporary advance by absorbing
unusual quantities.

RAILROAD EARNINGS.
The following is a statement of the Earnings anil Ex-

penses of the Pittsburg, Fort Wayne and Chicago Railroad
Company for the mouth of February, viz :

EARNINGS.
From Freight 864,417 15

1 Passengers, 50,511(1 04
M;li| 9 7,825 0(1

Rent of Road 5,500 00
" Miscellaneous 200 00

' T '01 8128,402 20
learnings in same month last year 97,^70 48

Increase, (31 4-10 per cent.) S30,;21 72
EXPENSES.

Conducting Transportation $18 30° 70
Motive Power 38*'»7'1 34
Maintenance of Way ..'.'.'.'.".'.'.'.

jo.'sui 56
Maintenance of Cars 10 (l°l 40
General Expenses *..'.*.'.! 4'319 76

„ To '»'-. 90,6110 70
Expenses in same month last year 61358 50

Increase 829,248 20

Net Earnings in February, 18S0 §37,885 50" 1858 ati',4 1 1 98

Increase S 1,473 52

The following shows the earnings of the North Pennsyl-

vania Railroad during the month of February,

1859 S22.5F8 19

Same time last year IS.901 51

Increase S3,6r6('8

In three months ending Feb. 28, 1859 £7(1.720,25

To same date last year, 59,714 45

Increase $1 1,005 80

The Earnings of the Norwich and Worcester Road con-

tinue to show a good increase, which would have been

larger but that one of the boats was taken off for repairs.

The Figures for February were :

1858. 1859.

Passengers S5.140 84 &5.034 74
Freight 9,218 37 13,763 45

Total 314,359 21 19,703 19

Increase in 1859 $5,313 98

The comparative earnings for seven months past were

as follows :

1858. 1859.

August $3(1,650 $31,571
September :2.3]4 31,837
October...., 19,835 27,310

November 17.240 27,011

December 15,916 24,092
January 13,540 21,686
February 14.259 19.7113

Total $143,854 $183,21?

Gain for last seven months, $39,456—over twenty per

cent.

The Earnings of the Cleveland, Columbus and Cincin-

nati Railroad for February were as follows :

By freight trains $43,347 89
By passenger trains 23,383 67
From rents 0,192 80

Total 72.928 42

Earnings for February, 1858 68,138 19

Increase $4,784 93

]Tj=The receipts of the Terre Haute, Alton and St.

Louis Railroad for February, 1859, were :

Passengers $26,376 98
Freight 34.449 74
Mail 1,837 49
Miscellaneous 1 ,056 26

Total $63,720 47
February, 1858 62,r27 72

Increase in 1859 §11.303 75

The following is a comparative statement of the earnings

of the Pacific Railroad for the month of February.

1859. 1858
Freight $24,700 88 $12,307 61

Passengers 22,81.3 85 14,8.7(180

Mails 2,03V 50 1,300.09

Total $49.542 32 28,458 50
2 J,458 50

Increase $21 ,083 82

8@f The Chicago Press and Tribune has

compiled extensive statistics of the Lumber
business of (he North West, from which we
take a few items. The supply furnished from

various points is as follows :

Saginaw 15,000 000
Green Bay 70.000 000
Manistee 30,000 0(,0

Manitowoc 12,000 000
Grand Traverse 8,000 600
Muskegon 45.000 000
Grand River 20,000 000
Two Rivers 5.000 OOil

Point Sauble and adjacent mills 10,000 (100

White Lake 9,000 000
St. Joseph 8,0110 000
Kalamazoo 8.000, (ICO

St. Clair River 8,000 000
Canada 7,000 000

Total 555,000 000
To supply Milwaukee and other Ports 65,000 010

Total supply for Chicago 1 00,000 100

In connection with the above, however, our
readers must bear in mind that the manufac-
ture of the above amount of lumber depends
much on the state of the rivers this spring and
summer, and on (he prices in this market.

The Buffalo Contention,—In another page

of to-days paper, will be found the true table

and weight of tariff, adopted by this body last

week.

INSTRUMENTS.
CATALOGUE CONTAINING 250 Illustrations of Ma-

thematical, Optical and Philosophical Instruments, with
attachment of a large sheet representing the B.viss Instru-

ments in their actual size and shape, will be delivered, on
application, to all parts of the United States, by sending
l'J cents in Postage Stamps.

C T. AMSLEU,
5eow.3m. No. G35 Chestnut St., Philadelphia.

bTltimoreTnITqhio
CvvyS9~"J '.^aa -r s'

- -"•— ~r-^-- rnr»

•Ft A TLTini ATI.
GREAT NATIONAL ROUTE

—TO—
WASHINGTON CITY,

BALTIMORE,
PHILADELPHIA,

NEW YORK,
AND BOSTON.

THE R4I.T1NOBK AND l>Zil(i I£.ttl.>
fl£48A £>, with its improved Western connections,

presents a direct and desirable route tu BALTIMORE,
PHILADELPHIA, NEW YOK,\ and BOS I ON, and Llie

ONLY ROUTE tliat can furnish a THROUGH TICKET
AND BAGGAGE CHECK TO

WASHINGTON CITY.
TWO TRAINS LEAVE CINCIXJfATI DAILY,

(Sundays Kxcepted.)

U A.M. and 11:30 P. M. via LITTLE MIAMI RAIL.
KOALJ ; connecting at Columbus with tile CENTRAL
OHIO RAILROAD.
Through frtm Cincinnati to Wheeling WITHOUT

CHANGE OF CARS.
Connections at MORROW with the CINCINNATI,

WILMINGTON AND ZAN&SVI LLB RAILROAD, are
made by the 9 and 11:3U P. M. trains.

The above Trains arrive in Baltimore at 7:35 A M.,
5:05 P. M., in Washington 10:40 A.M., 7:05 P. M.
03* Inquire or Tickets via BALTIMORE & OHIO

RAILROAD.
03= FOUR trains leave Baltimore daily for WASH-
NGl'ON CITY, at 4:30 A. M., 8:50 A. 41., 3:30 P. M.,
nd 5:30 P. M. Connecting trains leave Baltimore daily
or PHILADELPHIA, NEW YORK and BOSTON. '

FOR THROUGH TICKETS,
And all information, please apply at the offices, Nos.

3 and 3 Burnet House ; Fit the old office, southeast cor-
ner of Broadway and Front streets, and at the Liltle
Miami Depot.

W. PRE-.OOTT SMITH, Master of Transportation
Baltimore and Ohio Railroad.

L. M. COLE,
Genent.1 Ticket Anent,

E. F. FULLER,
General Western Agent.

wood engraving!
BOOK ILLUSTRATIONS Viewsof Buildings, MacM

nery, Ac large Cuts for Snow Cards, Posters, cl-c..

executed in the higheststyle ol the art.
MI11DLETON, STROb'RIDGE & CO.,

jan8 ly 119 Walnut St., Odd Fellows' Buildin

OliB STAND.

Railroad and Car Findings.
A. BRljLKjjSa oi CO.

(SUCCESSORS TO BRIDGES & BROTHER,)
Will continue the Railroad and Car Furnishing Bus!
ness, and deal in

liOcoinotivc & Hand ILamcrsss,
ENAMELLED HEAD LININGS,

Brass and Silver Trimmings,

COTTON DUCK FOR CAR COVERS,
Portable Forges and Jack Screws.

Bolts, Nuts and Washers, Shop and Bridge Bolts, and
ron Forging* of almost every description, etc., etc., at
he OLD STAND,

64 Courtlandt Street, New York.
Orders for the purchase of Goods on Commission,
de from ourregulur business, respectlully solicited

ALBERT BRIDGES,
Of the late firm of Bridges & Bro.

eb4tf JOEL C. LANE
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LITTLE MIAMI

COLUMBUS* MD XENIA

OTV AIVO AFTER M«7V8>AY, TCOVEM-
BE1£ gDihj 1S58, Trains leave Cincinnati as

follows:
9 A M. DAY EXPRESS—Stopping at Way Sta-

tions.

4:15 P- M. ACCOMMODATION— For Xenia and
Springfield, stopping at intermediate stations.

Ifi:30 P. M. KIGHT EXPRESS—Stopping at Love-
land. Morrow, Corwin, Xenia, and London

Connections are Made by the 9 A. M., and 11.30

P. M. Trains for

ALL TB^E KAPTEKN CITBES.
The NIGHT EXPRESS Train leaving Cincinnati at

fl:30 P. M., runs daily, except SATURDAYS. The
other trains run daily, except SUNDAYS.

FOR THROUGH TICKETS
And all information, apply at the Offices, Walnut
Street House, bet. Sixth and Seventh; No. 1 Bur net
House ; south-east corner of Broadway and Front
streets, and at the Jlastyru Depot.

EF*Trains run by Columbus time, which is seven
minutes faster than Cincinnati time.

J. DURAND, Superintendent.

lO^ Omnibus calls for passengers.

TONS Railroad Iron, weighing abont
lbs. per yard, " Erie" pattern, of bes
quality Welsh make, now ready for de

livery, forsale bv
March 11-53. "^OSE, LIVINGSTON & CO.,

Feb.25,tf. 9 South William St., N Y.

IOrifi KeOT No - 1 Railroad Spikes, -5ft by u-lGth.
)
^vW Corby, Gossin & Co.'s make- for sale very

low by TRABER & AUBERY,
7 Public Landing

A Book lor Every Business Man!

JUST PUBLISHED
—THE

—

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Comvlete List of Post-Offices in the United States
and Territories, arranged by States and Counties ; A
Complete List of all Distributing Post- Offices ; Bates
of Foreign and Domestic Letter Postage ; Pates of
Printed, Hatter, Transient and Regular ; Abstract
of Vbe Laws and Regulations of the Post- Office De-
partment, <&c., doc.

COMPILED BY E. PENROSE JONES,
Late Assistant Post-Jfaoter at Cincinnati.

Price Twcsit y-Five Cesats.

READ THE FOLLOWING CERTIFICATE.
U. S. Blank Agency, Cincinnati Post-Office,)

January, 1859. t

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Pnst-Master of the
Cincinnati P. 0., from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices, especially of the Western, North-Western, and
South-Western States, yet published.

MAULON H. MEDARY,
Agent and Inspector of Planks, <&c, for P. 0. Depart.

The hook makes an actavo pamphlet of about ion pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all JV5e*c Offices, Changes and
Regulations of the Department, the information is corrected
up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by States and Coun-

ties- making it especially valuable to business men. No
similar arrangement has been published since 1856. There
are 30C0 more offices in this than in any book heretofore
issued- TJie Price is one-half that of any work of the kind
now published.

Tr~i= Single copies sent by mail (postage prepaid) to aDy
address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for §1.00, or Twelve
Copies for §2.oQ.

Address, C. S. WILL1IAMS,
194 Wnlnut Street,

MarlO.tf. Cincinnati, Ohio.

McCALLUM, BRISTOL & CO.,

BRIDGE & DEPOT BUILDERS.
McOnlhim, Bristol & Co., ;>ro prepared to construct

MeCJ3LLUJ\1>S PJTEJVT INFLEXIBLE ARCHED
TRUSS BRIDGE, for Raiiro d and Highway purposes
at any point in Ohio, Indiana, Illinois, Missouri, Iowa,
Wisconsin and Minnesota on as favorr.ble terms as any
other bridge, and in the most approved and perfect

manner. Parties designing information, "wilt please
apply to the firm at their O nice 99 Third St., Cincinnati,
or to McCallum, Seymour & Hawley, No. 110 Broad-
way, N. Y. Ag. 26.

PSOSSER'S PATENT
ORIGINAL LAP-WELDED

IRON kM BTSEL BOILER TUBES,
SAFE P150M ESD TO EIVD.

ENAMELED IRON PIPES AND PUMPS,
FOE. WATER SUPPLY, ACIDS, ETC.

SOL K I M PO RTEES.
PKOSSEIS'SPATEST SCKf'ACE COiV-

BENSEKS for high pressure steam, with sea or

other bad boiler water, gauges* 3-cutter drills, coun'er-
sitilcs. tube end cutting bars, expanders, tube scalers,

steel wire and wJudebone brushes* pall lever tcretic/ies,

tubes—plain or enameled, serened together for Artesian

Wells, Hollow Slabs for various purposes. Steel for

Rollers. TH0S. PROSSER & SON.
27jan. 28 Piatt Street, New York.

MANUFACTURERS OF

WOOD WORKING MACHINERY,
AND

CSH&CWffi.AlB SAW SSnffiXSo
Lane & Rodley's celebrated Power Mortising Machine

and all Machinery used in Kail Car Shops.

B3= Corner John and WaterSls., CINCINNATI, Q._g-n
Jan. 5 If.

WRIGHTSON & CO.,

33TO. 167 WALNUT STREET,
CINCINNATI, OF,

Public attention is respectfully directed to this establish-

ment, in the assurance that ample satisfaction will be given
as regards Typography, Press Work, and Charges, to those

who may require Ornamental, Common, or Book Printing,

Printing from Stereotype Plates. We are better prepared
to do business in this line than other house in the West.

Druggists La"bels,
Are printed in the neatest manner, in Gold Silver, or Cop-
per Bronze, on Satin, Splendid Glazed Colored Papers,
or Cards, unequalled for brilliancy, at very low prices-

1853 1S5S.

CINCINNATI AND ST. LOOTS.
Through •without Change of Cars,

PP!

lL

fBHOAD GUAGE)

TWO DAILY TRAINS FOR

Louisville, Yincinaes, Evansville,

Cairo, and St. Louis,

At 9:0O A. M. and 10:30 P. M,

Connecting in St. Louis for all points in Kansas and
Nebraska; Hannibal. Quincy and Keokuk ; at St. Louis
and Cairo for Memphis, Vicksburg, Nachez and New
Orleans.

I One Tbroush Train on Sunday, at 10:30 P. M.
I

ACCOMMODATION TRAIN at 5:20 P. M., daily,
(Sundays excepted,) for Seymour.

FOR THROUGH TICKETS
To all points Wes land South please apply at the Union
offices, No. 2 Burnet House: south-east corner Broad-
way and Front street, and at the Depot, corner Front
and Mill streets.

P. w. STRADEK, General Ticket Agent.
Omnibuses call for passengers.

JS'L O ^ E L F "j*T '
CS

TUBULAR WROUGHT IRON

ARCH BRIDGES AND ROOFS.
TIIKSS3 K5SBSJGES AlVSft HOOFS HAVE

now been fully tested in this vicinity, and it is

universally conceded thit they can not be excelled.
The Roofs, are wholly of Wrought Iron, or mixture of
Wood and Iron; Sheeting always Iron.
The bridges are wholly Wrought Iron except the floor,

which is wood, like the floors of ordinary Bridges
We are prepared to make these structures in any

quantities, at prices about a*« follows:
Railroad Bridges, 50 feet sps.1), 8,000 lbs., $1* 50 per

foot lineal.

Common Road or Turnpike, 50 feet span,2G00 lbs.

§5 75 per foot lineal.

Roofs, all i run, 50 feet width of building, §25 per K0
square feet, parL wood and part iron, from §12 to §20
per square.
Increase of span of bridges, or width of buildings

makes an increase of price, but the increase in price is

no more than the increase of wooden structures.

We can furnish ron of every size to work into
Bridges and Roofs, and Railroads or other companies
buying the right to use them and the iron of us, can
make their own structures, one third less than the
above prices. Our structures weigh only from 1-4 to
1-J0 that ol wood ; difference in freight in a long dis-

tance buys our work. In a few days we will have at
our factory, 40? West Third Street, in this city, four
different specimens of our Roof, where the public can
inspect them to their satisfaction. We beg them to
give us a call, as all our work is warranted, and we ask
no pay on ordinary jobs until ihe work is done and ap-
proved, payments being secured on contrcating.

Office. No. 68 West Third street, Cincinnati. O-
may!3. MOSELEY& CO-

CINCZN1
L0COM0TIYE

FATI
WORKS.

Batf '

The undersigned are prepared to furnish Locomotive
equal in efficiency and durability to the best has tern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forgingand castingdODeatshortnotice. Also,boltsfor
bridges cut with dispatch.

ap.20 MOORE & RICHARDSON,

TEE KENTUCKY
MILITARY INSTITUTE,
DIRECTED by a Board of Tisi'tors appointed by the

State, is under the superintendence of Col. K. W.
MORGAN? a distinguished graduate ol West Point,
and a practical Engineer, aided by an able Faculty.
The course of study is that taught in the best Colleges,

but more extended in Mathematics, Mechanics, Ma-
chines, Construction, '& pri cultural Chemistry and Mining
Geology ; also in English Literature; Historical Read-
ings, and Modern Languages, accompanied by daily a.hd

regulated exercise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit ot selecting studies to suit
time means, and object of Professional preparation, both
before and after graduating.
The twelfth annual tennis now open. Charges, $102

per half-yearly session, payable in advance.
Address the Superintendent, at «* Military Institute,

Franklin Springs, Ky >' or the undersigned.
P. DtiDLEY.

President of the Board.
Jan. 5 tf.
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imore,

Iron Founders & General Machinists,

ARE prepared with the most ample facilities to re-

ceive unci fill at short notice and or best materials
and workmanship, orders lor

Steam Engines of any Siae.
PUTE OAK WHEELS and CHILLED TIRES equa

lo any produced in tlie countrv.
WHEELS AND AX LES fitted for use.

HYDRAULIC PRESSES for pressing Oils and for

other purposes.
MACHINERY of the most approved construction for

F'ouring and Saw Mills.
GASHOLDERS of any size, and Machinery and Cast,

ngs of all kinds for Gas Vv'oiks.

STEAM BOILERS and WATER TANKS of any 3ize

or description.
SHAFTING, PULLIES and HANGERS.
WROUGHT IKON PIPE and FITTINGS constantly

on hand, and fitted up to o der. ap-J

ANDERSON, GATKS & WRIGHT,

STATIONERS, BOOKSELLERS,
— AND—

Blank Eook Manufacturers,
No. 112 MAIN STREET,

East Side, between Third and Fourth Streets,

P^EEP constantly on hand a large and well selected

XV assortment of everything in their line which they

offer on favorable terms.

RAILROAD AND OTHER BLANKS,
Printed to order in the best manner.

Ruling done to order, of any Pattern.

Blank Books of every descpiption, with or without
printed headings, got up on short notice.

ANDERSON, GATES & WRIGHT,
(Successors to Jacob Ernst, )

112, J\Iain Street, Cincinnati

_
SCHENECTADY

Locomotive Works,
SCHENECTADY, N.Y

rpHESE WORKS HAVING BEEN ENLARGED and

fi_
improved, and having received extensive additions

to tneir tools and machinery, are prepared to receivf

nd execute ordeis for

AND TENDERS, AND
RAILROAD MACHINERY

generally, with the utmost promptness and despatch
and in the best style.

The above works being located on the New York Cer
h\ Railroad, near the center of the state, possess su

nerior facilities for forwardingthe r work to any parlol
hetouutry, without delay.

J©SUN ECLIS, Agent.
WALTEIfi McUHKEN Sup't. \xtlGAy

N, B.—We have two Freight Engines on hand suita-

ble for the 4 feet 10 in. guage Cylinders 16 inches di-

ameter, 22 inches stroke. Driving wheels 4% feet diam.
December 18th, 1858.

D. M. GARHART,
TURF-TABLE BUILDER.

THE superiority of the undersigned's method of turn
ing locomotive engines of the largest dimensions ^y

o patent and ''material'Mmproved method, has been es-

j> blished beyond a precedent. From the fact of a long
personal practice, and by experience, have spared nei-
•**er pains or expense in improving them, whenever that
experience has proved them in any particular deficient,
my tables are capable of being turned, with an engine
arid tender, by one man, in less time than any other
guilder's.

Fur plans, or reference from fifty -eight different rail-

Joausin the United States and Canadaa, please address,
Respectfully Yours,

I). M. CARHART,
oct29-6m Box ier* l Cleveland, Oh : o.

T, F. RANDOLPH & BRO.

Mathematical Instrument Makers
Removed to No. 67 Wes 6th St.

CINCINNATI

G. G. LOBDELL. H. S. M COMBS. D. P. BUSH.

WilBsaiasgton ------- Delaware.
MANUFACTURERS OF

(gias&M seises®

For R, K. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Ext.nt
FOR THEIR

CELEEF.AT3D WHEELS,
EITHER SINGLE OR DOUBLE PLATE.

WITH OR WITHOUT AXLES.

WHEELS FITTED
To ISrensBBiea'ctS or ISolSed Axles.
In the best manner, at tin; shortest notice, and on tl:

Most Reasonable Terms.
an2

Railroad Managers will be
interested by an examination of
thefc-XB.ISI8JLAI£ KAIIj,"
patented in Europe and Ameri-
ca, by Stephens & Jen kins, Cov-
ington, Ky. These rails have
decided advantages over any
rut. hitherto made, among them
the following:
The "Tubular Rail " of 50 lbs.

peryard hasgreater strength and
elasticity, with the same outside

surface as solid rails of bl) lbs. per yard,
its density is greater.

Its welding nearer perfect, and
Its durability superior.
Unlike other new forms of rail, it can he put down

yon the same chairs, and with the same fastenings, used
with common T rails.

The arrangements to manufacture are such that thesa
rails can be furnished of any American or Foreign
make.

Reference is made to the officers of all the railreadg
in the vicinity of Cincinnati.
Additional .particulars and circulars may behadby

addressing E. W. STEPHENS,
June 17.

—

lyr Cincinata-ti) OBnio.

AMERICAN ANO FO&EIGN P, 1'EST ACESiT.
THOJHAS S>; STETSON,

SOLICITOR 0FP7 TENTS,
And Consulting Engineer,

No. 5 TiyonBow, (near City Hall) N. "ST.

Winter Arrangement.

baltimorTTand ohi

GREAT NATIONAL ROUTE.
TERMINATES AT WASHINGTON AND BALTI-

MORE on the East, and Wheeling, Benwood, and
Parkei-sburg on the West, at which places it unites
with Railroads, Steamers, elc, for and from all puiuts
in the

"West, South-West and North-West.

Leave Wheeling daily, at 12:20 P. M., and 10:26
P. M.

Direct connections are made by these trains

FOR ALL THE EASTERN CITIES,
Tl is is the only route to Washington City.
Passengers by this route can visit Raltimo e, Phila-

delphia, New York and Boston, at the cost of a ticket
to Boston alone, by other lines.

Time as quick and fare as low as via any other
Route.

Inquire for tickets via the Baltimore and Ohio Rail-
road, at any of the principal Railroad Offices in the
West.

K. F. FULLER, OenH Western Agent.
L. M. COLE, General Ticket Agent.

W, P. SMITH, Matter Transportation,

HOYT'S WATER GAUGE
Has been very successfully intro-
duced, and has proved essentially
the Water Gauge for Locomotives,
for which it is peculiarly designed
and adapted. From the fact of its

indications showing the true high
of the water at all times, whethei
the engine be running or standing,
it contributes much to safety and.
ecmomj

.

it is nut subject to fracture like
Glass Gauges. It depends upon no
magnetic influence, which may or
may not he subject to interference,
and therefore unreliable. It is sim-
ple, easily kept in order, not sub-
ject to derangement, and if by acci-
dent deranged, it is at once discov-
ered to the Engineer.
This Gauge has been in use for

about two year", and has received
the general approval of Railroad
Officersand Engineers, by whom it

has been tesled It is applicable to
marine and stationary engines, as
well aslocomolives. For high/prcs
sure engines oi' the western river
boatsit is the bestGauge yet intro-
duced.

The trade supplied at manufacturer's terms and prices,

nd orders respectfully solicited by

CHARLES W. COPELAND, Gen. Agent,

jy30 No. tib" Broadway, N. Y

GEO. D. WINCHELL & BRO.,

172 Mm Street, bet. 4th and bth,

CINCINNATI, 0. _
Sole Manufacturers of McGowan's ./duble Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine,
. WOULD respectfully invite
the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the pub
lie generally to these Pumpsfl
as the best Pump now in use

j

and acknowledged by all who
have used them to be perfect

—

are simple in their construc-
tion, compact, durable and not
likely to get out of order; well
adapted for Steamboats, Rail
road Water Stations DistilJe

i
ries, Breweries, Furnacee
Mines, Rolling Mills, Paper
Mills, Factories, Wells, Cia

terns, Stationary Fiie Engines, Garden Engines and f*,
*

all purposes where a Pump can be used. Also, for for-

cing a large body of water to a great height or distance
rapidly.
Also, McGowan'sPatentBall ValvePump, designed

for Hot Liquids, Hot Oils, Molasses, &c. Hose Couplins

Lead, Copper and Gas Pipe furnished at the Lt west mar-
ket prices.

Full'-md perfect atisfactionguaranteed in allcases,

when properly put up according- to directions.

Orders thankfully received andpromptly rilled at the

shortest notice.
SILVER MEDAL. (The highest prize) awarded

tbese pumpsandSteam Pumping Engineatth late Fa

Ohio Mechanics' Institute. June 18, 1855 -I J

ENGINEERING!
The undersigned is prepared to furnish

SPECIFICATIONS, ESTIMATES, AND FLANS,

In general or detail of all kinds of

Steam Vessels, Engines, Eoilers, Mill Work, &c
Particularattention given tn the superintending of
LOCOMOTIVES, TENDERS, CARS,

And Railway Machinery ofevery Description,
"While under construction.

AGENT FOR THE PURCHASE of, on commission
all aiticles required fnr Railroads, Steam Vessels, Lo-
comotives, Engines, Boilers, Machinery, &c.

General Airent Tor

ASHCROFT'S STEA-M GUAGE, ALLEN AND NOYES
METALLIC SELF A I1JUST1NG CONICAL PACK-

ING, DUDGEON'S HYDRAULIC JACK,
Also, for Water Guages, Indicators, Steam Whistler

CHAS. W. COPELAND,
Consulting Engineer,

64 Broadway, N. Y.

CONTRACTS for Kails at a fixed price, or on com-
mission, delivered at an English port, or at a port

in the United States, will be made hy the undersigned,
THEODORE DEHON,

D013 10 Wal ar Broadway, New York.
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MANUFACTORY NO. 39 VINE ST.,

CINCINNATI, OHIO.

REA-JD THIS!
I have, at the request of Messrs. Cook, Merritt & Brown, Wholesale Stationers, 18 Beekman Street, New York, ana-

lysed two snmples of Fr.riD Ink, one marked Arnold's Chemical Writing j^lutd, P.&J. Arnold, London. The
other—BUTLER'S MERCANTILE RECORD FLUID, CINCINNATI.

I find hoth of these Inks to contain the same ingredients, and in the same state of combination. From the result of the
various tests to which I have subjected them, I find Chat they are equal in qual ty as well as durability.

JAMES It. CHILTON, M. D., Chemist.
New York, November 9, 1859.

I make three distinct varieties, differing one from the other only in their degree of fluidity, and designated by the label.

Record.—For Ledgers and Records Only. Mercantile.—For Books, Letters, and General Purposes. Copying.— For

Let^ 1" Press only. Have had awarded them Fourteen Diplomas, Silver aud Bronze Medals. Refer to 5,(JU0 Merchants

3^^ Bankets, who use them, in the South and West. Add.rss Orders to

JAS. JT. BUTTER, Agent and. Manufacturer.
Transportation Office, Cincinnati, Hamilton and Dayton Railroad.

James J. Bctler, Agent.—Dear Sir :—We have been using your Copying Fluid for the past month, and find it to

excel any thing of the Kind we have ever used. In fact we want notning better, for the purpose it is intended. Please
send us one dozen quart bottles like that you left us for trial. Yours, truly,

J. REED, Clerk.
The Ink is also used in the following Railroad Offices : Cincinnati. Hamilton & Dayton ; Dayton Short Line ; Little

Miami ; Ohio & Mississippi ; CeYifral Ohio ; Baltimore &l Ohio; Jackson and Yicksburg; Bellefontaine and Indianapolis;
Indianapolis & Cincinnati; Lafayette; Madison; Indiana Central ; Terre Haute & Richmond; Illinois Central;
Galena and Chicago ; Michigan Southern &. Northern Indiana, and other Roads centering at Chicago ; Greenville and
Miami ; Mad River &. Luke Erie ; Lake Shore Railroad, and other Western Roads.
N- B.—Purchasers of Inks should bear in mind that there is a saving of 10 to 15 per cent, made in difference of

freight when bought in Cincinnati instead of New York, besides a saving of time in receiving them. My prices are lower
than Eastern Manufactures generally. J. J. JBU'rjLEK.

83 Liberty Street, Cor. of Broadway,

iFQIOEPO" 17ir B ^SL J3L X_a 3T
MANUFACTURERS' AGENT,

For the sale of all Materials used in the Equipment and repairs of

ALSO AGENT FOR THE SALE OF

HUGHES' ATMOSPHERIC FORGE & TRIP HAMMER,

ggg^Orders solicited and promptly filled. J

Cincinnati, Hamilton and Dayton,

&&&&&Q}&S)a
FOUR TRAINS

LEAVE THE SIXTH STREET DEPOT DAILY.

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY, AND DELAWARE WITHOUT

OUANGB OF CARS.

THKOfJGM TICKETS
FOR.

ALL EASTEEN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

G A. HI. MAIL TRAIN, connects at Dayton
with Sandusky, Dayton nnd Cincinnati Road, for Spring-

field and Sandusky—at Urbana, for Columbus—at Clyde,
for Cleveland and Buffalo, Toledo, Detroit and Chicago,

arriving at Delroit at 6:30 P. M. Also, connects at Dayton
w ith Dayton and Michigan Road, for Troy, Piqua. Sidney,

Lima, Fort Wayne aud Chicago- Also, at Dayton, with

Greenville and Miami Ro^d, for Greenville, Union, Win-
chester and Munice. Also, connects at Richmond with

Indiana Central Road, for Indianapolis, Lafayette, Chicago,

Terre Haute, St. Louis, and all Western Cities. Also, at

Richmond, with Cincinnati and Chicago Road, for Ander-
son, Kokomo and Peru.

8:40 A. IV] . TBAIN, for Cleveland and Pittsburg,

via Delaware, makes close connection at Crestline, for

Pittsburg, Baltimore, Philadelphia, and New York ; and
at Cleveland for Dunkirk, Buffalo, Boston and New-

York.

4:30 P. TXK. TRAIN, for Springfield and Sandus-
ky—connects at Forest, fur Chicago—at Clyde, for To-
ledo

—

at Sandusky, for Cleveland and the East. Con-
nects also at Dayton, for Truy, Piqua, Sidney, Lima, and
Chicago—at Sidney, for Pittsburg and the East. Also
connects at Richmond, for Indianapolis, Terre Haute, St.

Louis and Chicago.

5:40 !*• M. 'JTltAHIV, for Hamilton and all way-
stations.

yrj/^For further information and Tickets apply at the

Ticket Offices :— North-east corner of Front and Broadway;
No. 160 Walnut street, near Gibson House ; No- 3 Burnet
House ; or at the Sixth Street Depot.

D. McLAREN, Superintendent.

GEO. H. KNIGHT & BROTHER,

Patent Attorneys,
IV. E. Corner Vine & 4th.

A. CARD.
I take pleasure in announcing that all difficulties be-

tween my former partners, in the firm of Applkgate &. Co.,

and myself have been amicably adjusted. The business

will be continued by them, at the old stand, they settling

all the business connected with the firm.

I do not hesitate to recommend my friends to make their

purchases of them, as I believe they will find it to their ad-

vantage to do so.

JOHN B. RYAN,
Late of the Firm of APPLEtUTG <& Co.,

Booksellers and Stationers.
Cincinnati^ March Is?, 1S59.

In referring to the above Card, we take the opportunity of

saying to our friends and the public, that the business as

heretofore conducted by us, will be continued at the same
place and under the same name and style as formerly.

Our stock is very large and varied, having just been
replenished for our spring sale. We are prepared to fill all

orders, at lowest prices, with promptness and dispatch,

guaranteeing satisfaction to all who may favor us with
their orders.

We trust by continued exertions to merit a continuance
of past favors.

JAMES APPLEGATE,
SAM'L ELICKENGER,
ARTHUR H. POUNSFORD.

Cincinnati, March 1st, 1859.

PATENT PORTABLE CIRCULAR SAW MILLS.

THE subscribers are manufacturing, under patent,mo
above Mill, in connection with their improved

Ratchet Double Setting Head Blocks.
They also keep on hand a full and complete hbsort-

mentor Cast Steel Saws of their own manufacture, Saw
dindrills,Sbingle Machines, occ.

Office No. 15 Walnut stree Cincinnati, Ohio?
LEE &LEAVIT
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E. D. MANSFIELD, - - - , tni4+„„
T. WKIGHTSON, - - - I

^d"01^

CINCINNATI:
Tliurstlay Morning:, March 30,1859.

THE RAILROAD RECORD,
PUBLISHED EVERY TUERSDAT HORNING,

BY WEIGHTSON & CO.
OFFICE-No. 1G7- Walnut Street.

SUBSCRIPTIONS—$3 Per Annum, in Advnnre.

To subscribers in Great Britain, ]3s. Gd. (S3) payable in

advance.

ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, 81 Oil

" " per month, * 3 00
" " six months 12 00
" " per annum, 20 00
*" column, single insertion,. 5 00
" " per month, 10 01)

" " six months, 40 00
" " per an num. 80 00
•' page, single insertion, 15 00
'* '• per month, 25 00
" •' six months, 111100
" " per annum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, tlte. publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
discontinued.

If subscribers move to other places without informing the
publisher, and (he newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to

WEIGHTSON & CO.,
Publishers and Proprietors.

JLj^ The European Agents for the Railroad Record

are Messrs. Aloar & Street, of the London Provincial

and Colonial Newspaper Advertisement Office, No. 11

Clements Lane, London, England.

JJ^T* Railroad Presidents, Superintendents and Secre-

taries, are requested to send us copies of all Annual and

other Reports they may issue, together with their Monthly

Statements, and such other matters of interest as they may
be willing to furnish us

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies

to the advertising pages of the Record.

The Weekly Arizontan—Is the title of a

neat little paper, the first number of which is

just received. It is concluded by W. Wright-

son, Esq., our former associate in the Record

and although printed beyond the outposts of

civilization, compares favorably, in mechanical

execution, with the issues of our old established

papers. We trust that this "light shining in

a dark place " is the harbinger of good news,

and that our friends in this far off wilderness

will meet with rich reward for their enterprise

and toils. It is but a very few years ago,

since the first golden rays of the rising glory

of California fell upon us, and we doubt not,

in a much shorter period the " silver ring" of

her younger sister Arizonia will propuce a

melody in eastern states equally rapturous.

Tubuc.—Terms $3.00 yer year.

TnE Artesian Well' at Columbus.—The
artesian well is 1,938 feet deep. The contrac-
tors have discovered no new signs of water
for the past two weeks.

Vol. 7—No. C.

ILR0AD CONVENTIONS & TIME
TABLES.

The reader has seen, in the last two or

three years, various reports of Railroad Con-

ventions; of compacts made, and compacts

broken. The result of all these proceedings

has by no means redounded to the credit of

those engaged; we mean, in public approba-

tion. In the first place, the railroad mana-

gers, two or three years since, reduced the

speed of passenger trains, and so far reduced

the accommodation afforded the public. This

was not very satisfactory, but, if reasonable,

certainly ought to be acquiesced in. The

public did acquiesce, but probably thought no

better of Railroad Managers. Here, we may
ask

—

ivas there a good reason ? For passen-

ger trains the reduction did not seem called,

for. Passenger trains are not very heavy

;

and the reduction of three or four miles an

hour did not save any material wear and tear.

The public beheld the railroads falling back

from their high position, without an adequate

cause.

Passing this performance by, the commer-

cial community saw the railroad companies

over the whole land combining to raise the

price of freight. This too may have been to

a certain extent reasonable, but was not cal-

culated to gain popularity. The public df>

not like a step backward, and the result was a

silent but not kindly acquiescence.

In point of fact, the great Railroad Corpo-

rations did take a step backward. What did

they gain by it ? We say, absolutely nothing.

The receipts of the last current year showed

not a gain, but loss. And the revival of canal

trade, and the putting steam on the New York
Canals, point quite significantly to what the

future will produce, if the railroads do not

come up to public expectations. The great

difficulty has been, that New York has two

great lines of road contending for the West-

ern business, and both contriving all possible

ways to prevent the natural increase of busi-

ness on the Pennsylvania and Baltimore

routes.

Now, what business had the Western and
South-western Roads to meddle with that riv-

alry? But, in fact, they did play second

fiddle to the New York Roads, till at last, the

injury and wrong of combinations for the

benefit of the Northern route only, have be-

come too palpable to be resisted. Nature and

common sense must at last prevail. We
have had another Convention and the com-

pacts are broken up. At this point of the

business, let us state some of the natural re-

lations which can not safely be ignored, and

will have their weight.

1. There are, west of the Allegheny ridge,

two distinct natural systems. These are the

Lake Basin, and the Ohio Valley. New York

is naturally connected with the Lake Basin,

and not with the othor. On the other hand,

Baltimore and Philadelphia are naturally con-

nected with the Ohio Valley.

2. The artificial systems of improvement

have corresponded with the natural. All the

New York improvements and commercial

connections have terminated on the Lakes.

All those of Philadelphia and Baltimore have

terminated in the Ohio Valley. Hence, all

the ingenuity and devices of New York man-

agers have been directed not only to secure

the trade of the whole Lake Basin, but to

draw off, if they could, from the natural con-

nections of the Ohio Valley, the trade of the

Valley to itself. It was natural for New York

to make the attempt, but not quite wise in the

managers of the Ohio Valley trade to yield it

up. In this plan, New York has been aided

by Providential circumstances. The Cincin-

nati and Cleveland Line was the first one

made
;

giving a railroad connection with

New York, and at first, all eastern travel took

that direction. A sort of habit was thus cre-

ated of looking to the Northern Route. The

completion of the Pennsylvania Central did

something to break this charm, and the com-

pletion of the Baltimore Road has done more;

but, both the latter routes has remained so im-

perfect, that a fair rivalry has never yet

begun. The Pittsburg route is not complete

yet; and the Marietta road is not complete.

Notwithstanding, they have begun to produce

their natural effect, and the New York route

is no longer considered the only one. The

roads terminating in the valley cities, such a

the Miami and Columbus, the Ohio and Mis-

sissippi, the Cincinnati and Pittsburg, the

Central Ohio, etc., have begun a revolution,

and they will be compelled, by the force of

nature, to carry it on. It is nearly three hun-

dred miles nearer to Cincinnati, than it is to

New York. Why should that advantage be

lost?

The real competition of routes must begin

some time. Why not now?

The position we take is this : that the sys-

tem of railroads belonging to the Ohio Valley

should be governed by its own laws and con

diiions, and not those set up for it by a for-

eign and rival route. The system belonging

to the Basin of the Lakes is a distinct one,

and in which New York may claim a primary

influence ; but, that system should not govern

the Ohio Valley.

Well, the compact is broken, and in less

than a week we find (for the public,) a bene-

ficial result! The Western Lines resolved to

make quicker time ;
the result of which is to

put passengers in New York (via. Philadel-

phia,) sooner than the New York lines could,

by their time. Already, the New York lines

have resolved to quicken their time three

hours. Thus the public gain and the roads

will not lose, for that time can be easily

made. The purpose of the New York Lines

now is to (leaving Cincinnati at 6 A. M.,)

arrive in New York at half past one P. M.

This will give 31J hours— a trifle sooner
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than the route was made three years ago.

In spite of all this, the distance can be made

via. Philadelphia in less time. Thus

:

Cincinnati to Pittsburg 9 hours.

Dinner u • i kt

Pittsburg to Philadelphia 12* u

Philadelphia I "
Philadelphia to New York 3J "

Aggregate. 26£ !'

This takes the passenger into New York

at 84- A. M., and after breakfast and rest,

leaves the day for business ; and we hazard

nothing in saying, that this will be done, if

not this year, next. It gives "710 miles to be

run, at 30 miles per hour, and two and a half

hours for stops. That is a moderate rate, and

the Pennsylvania Road is well made. So far

as regards time between Cincinnati and New
York it can be made sooner by the Pennsylvania

route, than on any. But, in regard to reach-

ing a navigable port of the Atlantic, with

such articles as flour, pork, lard, tobacco, and

corn, it can be done easier over the Baltimore

route, which is shorter than either. The

New York route is as much longer than the

others, as the whole distance from Cleveland

to Buffalo, and that is a difference not to be

got over.

We have made these observations to show

that,—that there are Natural Laws which must

ultimately govern this matter, and it is not wise

to controvene those laws by artificial combi-

nations. It is not beneficial to the public,

and it is not wise for the companies, for they

will fail in the attempt.
* »

BEITISH BOTJTE TO THE PACIFIC.

The Government of the United States after

having made the most complete and expen-

sive surveys (very creditable to the officers

who made them,) and after wrangling about

routes to the Pacific, have done

—

nothing

!

Nor does it seem likely to do any thing. It

has labored and brought forth scarcely a

mouse. In fact, the Government acknowledge

itself a failure, in regard to great national

•works. We are not surprised at this. Con-

gress is composed of politicians; and to flatter

the people with mere words, and display

themselves, is the great object of the majority

of members. This being the case, it is not

surprising that even the most positive demon-

stration of great national benefits prove weak

in comparison with political shows. We do

not, however, despair of the work itself.

Time will do much, and the States and Terri-

tories will carry their roads to the borders of

the uninhabited regions. Then the Govern-

ment will take it up, and finally we shall have

a Railroad to the Pacific. But, this takes

time, and will the British Government be

silent and inert all this time ?

Our readers ought to know, if they do not,

that the British have a good route through

their dominions, without touching our territo-

ries, and will they not use it?

Then commencing on the British side of

of Lake Superior, and going near 49th paral.

lei, there is a good route. Observe also, that

the climate is no more a barrier than it is on

any American route, except the Texas route.

We have always said, that the Texas route

was the best ; but, it is liable to the objection,

that is on one side of the Union, and a large

part of the United States would not be accom-

modated by it. There roust be, at some time,

a Northern route, and if the States does not

seize upon it, the British will.

The following is a sketch of the British

route as stated to the Geographical Society

by the Colonial Secretary:

1, From the south branch of the Saskatche-

wan to Kutanie River two

—

i. e., Kananaski
Pass and Vermillion Pass; 2, from Kutanie
River to Columbia two

—

i. e., the Lake Pass
and Beaver Foot Pass ; 3, from the south
branch of the Saskatchewan to north branch
one

—

i. e., the Little Fork Pass
;
and, 4, from

the south branch of the Saskatchewan to the

Columbia one

—

i. e., the Kicking Horse Pass.

In addition to these discovered passes, the

Northern Kutanie Pass has been laid down,
and found to be entirely within the British

territory, and has been named British Kutanie
Pass. After the reading of these highly im-

portant papers, the President, in commenting
upon the reports which had been read, re-

minded the Fellows that the expedition was
fostered in the first instance by the Geogra-
phical Society, and that they had, therefore,

great reason to be proud of such successful re-

sults as those which had attended it. After
briefly alluding to the praiseworthy efforts

made by Palliser and his associates, Hector,

Blackiston and Sullivan, in a preceding year,

in defining the nature of the great region be-

tween Lake Superior and Lake Winnepeg, and
thence extending to the Red River Settlement,

(a region also explored by men of science

sent thither by the Canadian Government,)
he begged the gentlemen who might be dis-

posed to speak to confine their attention

chiefly to the last discoveries, which indicated,

first, the rich quality of the soil over a vast

prairie country, watered by the upper affluents

of the north and south Saskatchewan River,

and next the existence of passes through the

Rocky Mountains within the British Territory—
i. e., between 49 deg. and 51 J deg. north

latltute, which had been for the first time exa-

mined by men of science, who had determined
the geographical position, the relative alti-

tudes of the mountains, and their mineral
characters. He pointed out that it was a re-

markable and satisfactory datum that, although

in this portion of its range the chain rose to

much loftier summits than in its prolongation

to the south, the depression, or passes, in it

were now shown to be about two thousand
feet lower than those by which the Americans
can travel into the central parts of California,

After adverting to the great interests which
necessarily attached to these discoveries in

relation to the establishment of a line cf in-

tercourse between the great eastern or Atlan-

tic water shed of British North America and
the newly established colony of British Col-

umbia, with its gold fields on terraJirma, and
the great coal deposits of Vancouver's Island

on the Pacific, he hoped that persons who had
long studied the subject, such as Mr. John
Ball, lately of the Colonial office; Mr. Edward
Ellice, who had so much knowledge of British

Ncplh America and so large a stake therein :

Lord Bury, who had recently returned from

that country, etc., would address the meeting. ,

Mr. Ball and Lord Bury having spoken at

some length, the President, in adjourning the
meeting, stated that Sir E. B. Lytton, had not
only kindly communicated the despatches
which had been read, but had further acceded
to the request of Capt. Palliser and Dr. Hector
that they might be permitted to return to
England next summer,- revisiting the passes
they had discovered, and exploring British

Columbia on their road to the shores of the
Pacific.

THE NEW YOEZ CAKALS.
The Legislature of New York Las just en-

eaacted a m&st important law. The bill au-

thorizes a tax of five eighths of a mill on the

dollar for the completion and enlargement of

the canals of the State. We give below the

gist of the law:

Sec. 1 of the bill levys the tax-
Sec. 2 appropriates the money as follows: To the en-

largement of the Erie Canal, S41*.»,l.>0; enlargement of the
Oswego Canal, 13*,6IO; enlargement of the Cayuga and
Seneca C;mal, §66,015; completion of the Bank River
Canal, S49.7HO; the Genesse Valley Canal and extension
17,770", the Champlain Canal, $60,115; Chenango Canal
85,000.

The further sum of S125,G00, or so mush thereof as ma7
be necessary, to pay the interest which has accrued and
may accrue up to the l?t of July, 1859, on drafts drawn by
the Canal C"mroissioners for the enlargement and comple-
tion of the Canals of the State, for damages awarded hy the
Canal appraisers, ai:d for awards made by the Canal Board;
and to pay the interest on damages awarded by the Canal
appraisers; and on awards made hy the Canal Board and
Board of Canal Commissioners, previous to the 1st day of
January last, for which drafts may not have been heretofore
given; and to pay the interest on a certain loan of 8200,000
made pursuant to the act, chapter 368 of the laws of t?57„
In case the moneys arising from the taxes levied by the
provisions of this act shall fall short of or exceed the ag-
gregate amount hereby appropriated, then the said appro-
priation shall be made pro rata in proportion to the distri-

bution herein provided.

Sec. 3. The money appropriated by this act, to the en-
largement of the Eric, the Oswego and the Cayuga and
Seneca Canals, shall be applied and paid for work done
and materials furnished after the first day of March, 1859v
(including any work that may have been done and not paid
for between the Towanda and Black liock Dam, since the
first of December last, i

Sec. 4. The Auditor of the Canal Department shall notify
the Canal Commissioners, respectively, when, and as soon
as he shall have any money on hand subject to their drafts,

and the amount thereof, and for what object or work it is-

applicable; and the Canal Commissioner shall make no
more drafts on the said Auditor until the receipt of
the notice aforesaid, or for a larger sum, or different

object than authorized by such notice from the Audi-
tor; but nothing in this act shall prevent the Canal
Commissioners, or engineer in charge from certifying the
amount due the contractor for work done and materials

furnished for any award made by the Canal Appraisers for

lands taken, or for damage done previous to the passage of
this act.

Sec. 5. In case it shall be necessary, in order to meet
the appropriations made or to be made, of the moneys to

be collected upon such tax as aforesaid, for the purposes
aforesaid, it shall be lawful for the Commissioners of the
Canal Fund and it shall be their duty, to invest, frmri time
to time, any surplus of the moneys of the cana" d btsint
ing fund, under section one of article seveu of the
Constitution, not less in all than the SuW,<tQP, id the
tax to be levied during the fiscal year commencing on
Oct. 1, lf59, under the first section of this act, and the

money thus invested shall he applied to meet the appropri-
ations made of the moneys to arise from such tax; and
so much of the moneys as may be necessary shall, when
paid into the treasury, lie applied and pledged, in the first

instance, to reimburse the said sinking fund for the
amount invested in such tax and for interest on the same,
at the rate of five per centum, from the time of the invest-

ment to the day of payment.

Sec. 6. The Canal Commissioners are authorized in

their discretion, for the purpose of securing navigation of
the Erie Canal across the Cayuga Marshes, to maintain the
present locks and the present old line of canal but no-

money shall he expended therefor without consent of the
Canal Board.

fi^o The Duke of Newcastle, has just com
pleted, at an enormous expense, the sinking

of a coal shaft at Shireoaks, near Worksop, of
the extraordinary depth of 500 yards, and has
produced some valuable coal from the Barns-
ley and Derbyshire beds. This achievement
has proved that coal of the most valuable

quality exists under the magnesian limestone,

and shows the inexhaustibility of our fuel

beds of coal.

—
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COHSIGraEHTS BY LAKE TO THE
N. Y, CEHTSAX AHD _L Y. & ERIE

' RAILROADS.

The immense freighting business of the
New York Central Railroad is not permitted to

be made public in any other manner than
through its annual statement for the fiscal

year ending on the 30th of September. In
these reports are given the number of tons
hauled in each direction, a detailed statement
of which may be found elsewhere, for a series

of years. No report, however, of the quantity
of different articles is given. For the purpose
of showing, to a certain extent, the business
cf the Central, as well as that of the New York
and Erie Road, in detail, we give the follow-

ing tables showing the amount of property
consigned to each, during the season of navi-
gation in 1858:
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The following shows the aggregate of a few
additional articles consigned to the same road,

not enumerated in the above table:

Hair, bdls

Hemp, bdla

Hogs, No 5
Hops, bdls

Horses. No.
lron,pkgs
Lead. pigs
Nails, kegs. ..'

Nuts, bbis

Oil Oke, sks
Paints, bbis
Paper, bdls

Pelts, bdls 1

Rags, sks
Sheep, No
Skins, bdls-

Tow, bdls

24
205
Oil
21
g

102
29
125

152
38
390
,060

898
401
970
10

Ale, bbis 107

Apples, dried, sks,. ... 71

Apples, dried, bbis 10S
Beeswax, bbis 20
Broom corn, bdls 87
Brooms, doz 119
Can.lles.bxs 149
Cattle,No 923
Copper, bbis 65
Feathers, sks 60
Feed, bags 2,359
Flax, bdls 270
Furs, bdls 87
Glass, bxs 375
Glassware, bxs 1,142
Glue stock, sks 76
Grease, lbs 400
Wine, bbis. and casks. 59

Statement, showing the amount of property consigned
to the New York and Erie Railroad, by Lake, during
the season of 1858.

Ashes,casks 259 Hides, No 5,633

Bacon, lbs 166,000
Beans, bu 45
Beef, bbis 5,906
Beeswax, bbis 8
Broom Corn, bdls... 311
Butter, lbs 108,390
Cattle, No 29
Cotton. bis 73
Cheese, bxs 1,090
Cranberries, bhls 62
Kggs, bbis 585
Fish, bbis 127
Flour.bbls 40,75R

Furs.bdls 178
Glassware, bxs 91

Wool, bdls 579

The average value of the property by rail

road from the east is estimated at $45,000,000
and from the west, at $20,000,000.

Hogs, No-
Lard, lbs

Lead, pigs
Leather, rolls. . ..

Oil, bbis....,

Pelts. bdls

Pork, bbis..

293
32,600

200
411
33

529
529

Potatoes, bu 2,618
Rags, sacks —
Seed, bags
Skins, bdls.

Tobacco, hhds
Tobacco, bxs.
Whisky, bbis.

106

1.146
133

3
43

1,590
Wheat, bu 40,758

Statement, showing the amount of Freight and Passen-
gers over the New York Central Railroad, Way and
Through, Eastward and Westward, from 1853 to 1858

inclusive, and the receipts of Revenue for same. Also,

the expenses of the Freight ar.d Passenger Traffic, and
other Disbursements and Facts connected with operating
the Road :
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The essential facts evolved in the above
tables are important, and should be fully un-

derstood by business men. They show that

under the economical management of the

Central Road last year, a profit of 93 cents

was realized on every ton of freight carried
;

that the cost of running a freight train of aver-

rage size one mile is only 88 J cts.; that the cost

of moving one ton a mile is only 01.3.1 ; and

the cost.of moving a barrel of flour from Buf-

falo to Albany is $0.42.1."

We may further assume that these cost prices

are as low as can possibly be maintained for

any series of years, on any railroad whatso-

ever, and that we have now accurate data as

to the extent of the competing power of rail-

roads. We select the New York Central for

comparison, not only because it is parallel to

the Canal, but because it is, beyond dispute,

by a large margin, the cheapest operated road

in the country. What it can not do, will not

be done at all, so long as any attempt is made

to do business at a profit. These figures,

therefore, form a permanent basis of compa-

rison of the relative expense of canal and rail-

road transportation.

Heretofore we have witnessed a competition

between an imperfect canal and a perfeet rail-

road. These conditions are soon to be equal-

ized. The items of cost in canal transporta-

tion are numerous, but allowing liberally for

all, including tolls on 200 tons down, and 75

tons up at 2 mills per 1000 lbs. per mile, and

the cost of a canal trip from Buffalo to New
York and return is about $950, or taking the

average tonnage of the trip, $3 09 per ton.

The cost of the trip not varying, except in the

item of tolls, whether the load is large or small,

it is evident that increased capacity in the

boats is the essential element of cheapness.

The figures employed above give to the canal

an advantage in cheapness of 81 cents per

ton. This advantage is, however, nearly com-
pensated by the increased speed of the rail-

roads. But with the introduction of steam on
the canal, a new element comes into play.

The length of the trip will be reduced materi-
ally, and at the same time the cost of trans-

portation. It is already proved that a steamer
can tow a barge at a loss of less than a day of

time between Buffalo and New York. The
steamer taking 200 and tbe barge 150 tons,

the total 450 tons may be landed in New York
at an expense of 8450, or $1 per ton. The
N. Y. Chamber of Commerce have endorsed
the following estimate:

Actual cost of carriage per ton.

Oince and wharf expenses
, SO 4S

52

$1 (10

Add tolls at 2 mills perlOOOlbs 1 40

Cost per ton by railroad S3 90

Advantage in favor of canal per ton..

.

$1 50

These are the results which may be antici-

pated from the completion of the enlargement
on the present plans. But, once attained, the

necessity of lengthening the locks will be soon
recognized and the tonnage of boats will be
increased by 300 tons without increasing to

any noteworthy degree the cost of the trip.

These figures are startling, and indicate a
coming revolution in the transportation traffic,

which, while it must result disastrously to

capital invested in railroads, will foster and
encourage private enterprise, hold monopoly
in check, equalize the cost of freights, and
finally secure to the State of New York her
position on the cheapest route.
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The rapid increase in the tonnage of the
four great lines of railroad is a fact of signi-

ficance. The New York Central has doubled
its through freight business since 1856, a cir-

cumstance which would be most encouraging
to the stockholders 'had its profits increased in

the same ratio. But in 1856 the road earned
$4,371, 389 20, in carrying 253.28S tons of
through freight. In 1858, carrying 312,408
tons of through freight, its earnings were only

$3,700,270 44. The way freight remaining
nearly stationary in price and quantity, it is

evident that most of this loss occurs in through
freight. Certainly it can hardly be consider-

ed a wise policy to carry competition to such
an extreme as to decrease the earnings over

$670,000, while carrying 20 per cent, more
through freight.

A comparison of the above table with that

of Canal Commerce will show that as the rail-

roads have increased their tonnage, that of
the canals have diminished. It does not show,
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however, that any party, save the western

producer, has profited by this change. The
canal forwarding interest is prostrated, the

three southern routes have no hope of a divi-

dend, while the inability of the Central to

continue this reckless controversy is becom-
ing daily more evident. If legislation does

not intervene, the evil must eventually correct

itself by the usual end of extravagant compe-
tition.

—

Buffalo Com. Advertiser.

COVINGTON & CINCINNATI BPwIDGE
COMPANY.

president's report.

In presenting the following annual report

on behalf of your Board of Directors, it be-

comes my painful duty, first, to mention the

death of your late President, our much-esteem-

ed fellow citizen and friend, R. H. Hanson,

whose energetic and valuable services were
wholly devoted to the best interest of the great

work in which you are engaged, and whose
business qualities eminently fitted him for the

stati n which he so faithfully filled.

At the time of your last annual meeting,

our country was just recovering from one of

those financial shocks which never fail to

prostrate or seriously affect all works of pub-

lic character. Our resources for prosecuting

this work consisted chiefly in uncollected stock

subscriptions, and $90,000 in the bonds of the

city of Covington. Not knowing how far these

resources could be made available, and having

adopted it as a settled policy of the Company
to create no debt, it was, therefore, difficult to

d (ermine to what extent we could safely un-

ci r ake to prosecute the work during the past

season. It was, however, decided, in order to

keep the expenditure within the limits of the

Company's ability to pay, that the work should

be confined to one side of the river at a time,

to which the contractors agreed.

In consequence of the high stage of water

in the river, active operations of laying mason-

ry could not be resumed before the 1st of July,

from which time the work progressed steadily

through the season until stopped by cold

weather, during which time there were 113,125

cubic feet of masonry built, which makes the

aggregate of masonry built to date 311,950

cubic feet, the substantial and superior char-

acter of which attracts universal admiration,

and to which your Board have reason to refer

with great satisfaction. It is the masonry that

constitutes the chief cost, and presents the

most formidable difficulties to the speedy com-
pletion of this meritorious work. The towers

on the Covington side are now seventy-five

feet, and on the Cincinnati side forty-seven

feet, above low water mark, and are now in a

condition not to be affected by ice, high water,

or such contingencies of the river as have
heretofore embarrassed us. The work can
now be prosecuted with such vigor as may be
consistent with the means of the .Company.

Important amendments to the charter of the

Company authorized by the Legislatures of

Kentucky and Ohio have been adopted by the

stockholders, and now constitutes a part of its

charter, which, among other things, increases
its capital stock $300,000, and authorizes sub-
scriptions of preferred stock, for which books
are now open

;
and we are persuaded that if

the importance and intrinsic merits of this

grand enterprise was rightfully understood
and appreciated by those citizens of Covington
and Cincinnati who are most interested in

their prosperity, this meritorious work, that

promises such certain and ample returns,

would not be permitted to languish a day for

the want of the comparatively small amount
now required to insure its speedy completion.
As a great thoroughfare, spanning the beau-

tiful Ohio, connecting two great States and
cities, its gigantic proportions and superior
specimen of art will have no rival in the world,

and will stand a lasting monument to the en-

ergy and enterprise of those good and patriotic

citizens who have contributed to its erection,

and may justly boast of its possession.

We invite your special attention to the fol-

lowing brief exhibit of the transactions and
affairs of the Company, feeling confident it

will meet your fullest approval, and also to the

communication of your Engineer, John A.
Roebling, Esq., and that this great and emi-
nently useful work will meet with that gener-

ous and liberal support that* has heretofore

characterized you, and which it so richly mer-
its. H. Bruce, President.

Exhibit of the Transactions of the Covington

and Cincinnati Bridge Company, for the

year ending Feb. 16, 1859.

RECEIPTS.

As per report of last year $288,486 08
Of which was City bonds, counted at par 90,000 00

Last year total $193,486 08
Received this year: Proceeds of 77 City bonds

sold, (13 unsold at par,) stock collections, and
sundry sales 68,832 85

Total 8367,318 93

DISBURSEMENTS.

As per report of last year 5193,558 65
Expended this year 51,895 00

Total disbursements $ 34.4,453 65
Balance of receipts 33,865 28

.$207,318,93

City bonds S13,000 00
Bills received and cash 9,865 38

Total $35,865 28

Exhibit of the Affairs of the Covington and

Cincinnati Bridge Company up to Feb.

16, 1S59.

ASSETS.

Construction—cost

Heal Estate—cost

Flat-boats—cost

Machinery— cost

City of Covington bonds, 13 still un-
sold but held as collaterals §13,000 00

Discount on 77 sold, the deficiency

to be made up by the city 38,870 58

$252.
69.

615 46
,430 (10

246 63
417 28

870 53
865 28
370 79

Bills receivable, on hand, in suit, and cash
Sundry debts due on unsettled accounts
Due on stock subscriptions, subject to a reduc-

tion of the greater portion of $25,361 97 insert-

ed as a liability, because still unsettled 114,739 70

$498,555 72
Difference of interest account, being surplus
paid on deferred payments on real estate, after

deducting interest on stock 1,387 58

g49Q,943 30

LIABILITIES.

Due on real estate having several years to run . . $58,162 17
Due on construction account, of which the great-

er portion is to be applied on stock subscrip-
tions 25,361 97

Due sundry creditors 3,119 16
Capital stock—amount subscribed 413,30000

$499,943 30
Of the items composing the foregoing accounts

there are still on hand, stone, machinery, &c,
to the amount of 12,000 00

In addition to which the Company have existing
^contracts for materials and work to be paid for

by the bonds of the Company at par 32,700 00

$44,700 00

ENGINEER'S REPORT.

The important work which you have in-

trusted to my charge as Superintending Engi-
neer, is in danger of being temporarily stopped
for the want of funds. But I am in hopes that

if the true state of the work becomes known,
and its intrinsic merits are better understood,
enough of'preferred stock will be subscribed to

insure its speedy completion.

Our operations commenced on the 1st Sep-
tember, 1856. Favored by the unusually low
state of the river at that time, we were enabled
to complete our foundation at a cost which is

less than one-half ordinarily incurred in such
undertakings. Had the attempt been made in

a season less favorable, the cost of these foun-

dations might have been increased $100,000;
or we might, have been compelled to locat9

the towers further removed from low-water
line, which would have increased the length of
the central span, and would have involved a
larger expenditure for the superstructure and
anchorage. The complete success of our foi n-

dations is certainly a prominent feature in the
character of our work. The total amount of
masonry laid in the two towers, so far, is 311,-

950 cubic feet, or 12,478 perches. To com-
plete them there remain 20,400 perches more
to be laid. From the tabular statements ap-
pended to the President's report, it will be
seen that there have been expended in all, to

to this date, the sum of $259,000, which in-

cludes foundations, stone work, office, engi-
neering and incidental expenses ; as also ma-
terials and machinery on hand. This exhibit
of expenditure will bear the closest scrutiny.

There has been no sacrifice of money. The
Bridge Company has received value in full.

The work done and property acquired is worth
all its cost, and more than its cost, considering
the cheapness of the foundations. Nor can
any reflections be cast upon the character and
quality of the work. The masonry is, in point
of strengthand durability, not surpassed by
any similar work, either in this country or in
Europe.
The detailed estimate of the bridge, sul>

mitted in May, 1857, states its entire cost at

about one million of dollars. Nothing has oc-

curred since that would call for a modification
or increase of this estimate.

If the adopted plan is faithfully carried out,

the permanency and security of the work
against floods, storms and fire will be estab-

lished beyond a doubt. Indeed, as far as se-

curity of investment is concerned, the Coving-
ton and Cincinnati Bridge will be equal to the
best real estate. Why is it, now, that with an
abundance of idle capital seeking profitable

investment on both sides of the river, such a
meritorious enterprise should be lacking of
support? It can only be explained by the
general distrust that has taken such a firm

grasp of the public mind against all incorpo-
rated public undertaking's, good or bad. If it

can be shown conclusively that, the Bridge
Company can make a ten per cent, dividend
upon a capital of one million dollars in the
very first year after the completion of the
work, and that this rate of profit is bound to

increase, who is there in possession of unem-
ployed capital not willing to invest ? And just

as certain as this will take place, will the stock
of the Bridge Company rise above its par val-

ue. The statistics of the past and present
travel across the Ohio River between Coving-
ton and Cincinnati, which we have been at

some pains in collecting, leave no room for

doubt that the net receipts of the Bridge dur-

ing the first year of its opening can not be less

than $100,000, making a moderate allowance
for the annual increase of revenue that may
be ustly expected in consequence of the in-

creased population of Covington and from the
general increase of business, the net revenue
will not fall short of $150,000 in a very few
years. These estimates are not based upon
its p'rdspectiVe increase of trade and travel'
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that will legitimately and naturally grow out

of the completion of the Kentucky Central

Railroad. It will not be out of place here to

refer to this subject, fraught with so much im-

portance to both cities. It has been remarked
on former occasions, but can not be too often

repeated, that whenever this road shall have
reached the Tennessee line, where it will con-

nect with the whole system of Southern roads,

extending over four thousand miles and
branching off into every Southern State, more
business will flow over it than is now conduct-

ed on all the other routes leading to Cincin-

nati. The bulk of this business will pass over

the Covington and Cincinnati Bridge.

It is now proposed to raise a further sub-

scription of §500,000 as a preferred stock,

which, tOQ-ether with a large subscription that

is offeied by various parties in materials, will

insure the entire completion of the work. If
we succeed in raising this amount, we can
complete the whole structure in two or three

year?.

There are many capitalists not willing to

invest in large corporations, who, if properly

informed, will gladly avail themselves of an
opportunity like the present to invest in a
work whose character for permanency will be
undoubted, and which will be easily and sim-

ply managed. The total capital being com-
paratively small and the revenues being re-

ceived and accounted for every day, there is a

moral certainty of a fixed average receipt. No
embezzlements can take place or be practiced

for any length of time which can not be readily

discovered and corrected. In fact such an
investment is equal, iu value, to the most de-

sirable and promising real estate investment,
with none of the trouble attending the latter.

The experience of similar successful works
proves this. The Niagara Suspension Bridge
costs 8400,000, and pays 15 per cent. net. Its

stock is worth S150 for $100 paid. The old

Alleghany Bridge, at Pittsburg, has been pay-
ing i5 per cent, for a great number of years,

and would have paid more had the charter

permitted. I am now engaged in reconstruct-

ing this work. The new stock has been sold

at auction at or above par—none below par.

It will command a handsome premium by the

time the new work is completed. Were the
facts of the Covington and Cincinnati Bridge
as well understood here as are those of the old

Alleghany Bridge at Pittsburg, our proposed
issue of preferred stock would command a pre-
mium this day.

I can not yield to the belief that our enter-

prise will come to a stop for the want of sup-

port. I am still in hopes that enough of capi-

talists can be found in this community who
will consider our preferred stock a most judi-

cious and a permanent investment.
Joltx A. Roebling, Engineer.

The New Canadian Tariff.—The follow-

ing table from the Toronto Globe shows the

princ'pal duties levied under the new tariff,

as compared with those of pievious years. It

w.ll te observed that in every case there is

an increase, and in some, quite a large one,

of the per eentage levied

:

Gat's
1855. 185S. JP57. 1858. Tariff

Coffee 8} per cent. 8} 10 10 20
Molasses 16 " 11 11 18 30
Sugar, refined-. 32 " 28 55 »;{ 40
Do. other.. .29} " 20 17$ 21 30

Tea 11} " 111 11} 12i 20
Boots & Shoes.. 12} " Hi 20 21 25
Harness 12} " 17 20 21 25
Cjttun goods... I2S " 12} '5 15 20
Iron goods 12} " 13} IS in 20
Silk goods 12} "

13J 15 17 20
>Voolen goods.. IS} " 14 15 lb 20

PENNSYLVANIA LEfJISLATTJEE
AND THE RAILROADS.

Correspondence of the N. Y. Tribune.

Harrisbcrg, March 23, 1859.

On the 5th inst, Mr. Chase of Susquehanna
County, introduced into the House of Repre-

sentatives of this State, resolutions "relative

to the Tonnage tax on the Pennsylvania Rail-

road," which, on his motion, were referred to

the Committee of Ways and Means. The bill

was reported back from that Committee, with-

out amendment, five or six days since, and
was made the special order for this day. Ac-
cordingly, it came up, and, being considered

in Committee of the Whole, was afterward

amended on second reading, sis indicated by
brackets in the subjoined copy of the resolu-

tions. The debate on them was very protracted

and exciting, and at times tinctured with per-

sonalities. The power and influence of the

Pennsylvania Railroad Company was referred

toby some of the members, as likely to have its

effect in certain quarters, contrary to the right

and interest of the State. The insinuation

was indignantly repelled by several of the
Philadelphia delegation, which, almost to a

man, highly eulogized the Company, and de-

defended its conduct in every respect. Two
or three gentlemen went so far as to protest

against authorizing- the Attorney-General to

bring snit against the Pennsylvania Railroad

Company, and yet let other defaulting compa-
nies go " scot free." An amendment was of-

fered accordingly, so as to include them, but

it was voted down ; and it was urged that,

no longer ago than yesterday, had the gentle-

man from Susquehanna (Mr. Chase) moved to

refer the resolution relative to the non-pay-

ment of the annual annuity of $10,000, by the

New York and Erie Railroad Company, to the

Committee of Ways and Means.
This allusion brought Mr. Chase to his feet,

and he said that he had moved to refer the bill

in question to the Committee of Ways and
Means, it having been erroneously before the

Committee on Railroads. There was no proof
that the New York and Erie Railroad Co. had
refused to pay the annuity, which he believed

was due for one year only. There might be
satisfactory reasons given for the uou-pay-
rnent, and his object was to ascertain the

grounds upon which the payment had been
withheld. But, in regard to the Pennsylvania
Railroad Company, the facts were very differ-

ent. That corporation had, a few weeks ago,

absolutely refused, through their board of B*i-

rectors, to pay the §90,000 due the Common-
wealth, and required their agents to notify the

officers of the Government of the fact. It was
contended by some members that it would be
an act of injustice toward the various railroad

companies to include them in the resolution of
instruction to the Attorney-General, for none
of them had ever set up a right to fulfill their

several contracts with the Commonwealth.
Should they do so, they would be attended to

in time. It was to be hoped that the resolu-

tion would pass in its present form.

Resolutions Relative to the Tannage Tax on the Penn-
sylvania Railroad.

Whereas, In and by tlie twenty-second section of the

act entitled ' An Act to incorporate the Pennsylvania
Railroad Company.' 1 approved the 13th of April, A. D.
184i>, it is provided that all tunnage of whatsoever kind
and description, except the ordinary baggage of passen-
gers loaded or received at ITarrisburg or Pittsburg, or at

any intermediate point, and carried or conveyed over said

railroad more than twenty miles, between the 10th day ot
March and the first day of December in each and every
year, shall be subject to a toll or duty for the use of the
Commonwealth at the rate of five mills per mile for each
tun of 2,0li0

Ifc; and whereas. In and by the first section

of the act entitled "A further supplement to an act to

incorporate the Pennsylvania Railroad Company,;; ap-

proved the 27th of March A. V. 1848. it is provided that

the tax on tunnage of G?e mills per tun ret- mile from the
10th dav of March to the 1st of Decemher payable to the
State Treasury under the provisions of the t-venty-second
section of the act to which this is a supplement, he com-
muted to a tax of three mills per tun per mile during the-

whole year, said tax to cover all freight carried orer the
road more than twenty miles, which said tax was made
payable by the said Railroad Company on the 30th day of
July and the loth day of December each year; and whereas^
There was due to the Commomveaith from fee said Penn-
sylvania Railroad Company, on the 10th day of December
last, on account of said tax and freight carried over said

railroad about $90,000; which sum the said Company has
neglected and relused to pay; and xchereas. The agree-
ment on the part of said Company to pay said tunnage
tax formed an essential part of the contract between the
Commonwealth and the Company, therefore
Resolved, Bij (tie Sen ite and [Tome nf Representatives

of thi Commoavjealtli of Penasylvani , in General
Assembly met. That the Attorney-General of this Com-
monwealth is herecy instructed to commence and prose-
cute in the Supreme Court of the State, the necessary suit

e-r suits [agaiast the said Company for any amount of
tunnage tax now due by said Railroad Company to the
Commonwealth; and furtherj to ascertain whether the said
Railroad Company, by its refusal aforesaid, has not for-

feited its chartered priTileges. and to lake all necessary
steps to procure a decree of forfeiture in said suit or suits

so instituted.

Resolved, That the Auditor-General and State Treisurer
ase hereby instructed to charge said Pennsylvania Railroad,

Company, at the rate of five per centum per month, tor
any delay that may hereafter occur in the payment of
the tunnage tax now over due, and- at the same rate for
any delay in the payment of the said tax which may here-
after become due.
The first resolution was adopted by Yeas 74, Nays 20.

And the second was agreed to, as was also the preamble,
without a demasd for the Yeas and Nays.

The- resolutions were then sent to the Senate for concur-
rence.

S-«»-0

The Cotton-crowing Capabilities of South
Africa.—On Monday, February 28, a meeting
was held in the Town-ball, Manchester, to hear
a statement from the Lord Bishop of Cape
Town with respect to the commercial resources
South Africa. There were about 200 gentle-

men present, including deputations from the
Chambers of Commerce of Bradford and Leeds.
In consequence of the Mayor of Manehesther
having been called away to London, Mr. Mal-
colm Ross, Vice President of the Chamber of
Commerce was appointed Chairman.
The Bishop of Cape Town said he believed

that Englishmen had been planted on the
Western coast of Africa, and at the Southern
extremity, in order that we might diffuse

Christianity throughout that land, and raise

up one of the most degraded countries in the

world to take rank amongst the civilized na-
tions of the earth. In tlie Cape Colonv there

was a population of 300,000 or 400,000 per-
sons, but the country, which was 600 miles in

length and 400 in breadth, would accommo-
date as many millions of population as there

were now hundreds of thousands. The inhab-

itants were chiefly engaged as a pastoral peo-
ple.

In the Cape Colony there was no cotton

culture carried on. He considered British

Kaffraria was a fertile country, and it was now
being given out to farmers in small parcels

with a view to people the country. Kaffraria

Proper was one of the finest countries of the
world, and one of the rivers by which it was
intersected was finer than the Orange River.

No country offered so fine a field for emigrants.
Along the coast of Kaffraria Proper he had
seen the cotton plant growing, and if we could
succeed in civilizing the country we might
have cotton grown there to a considerable ex-
tent. Natal, which was populated with about
120,000 loyal Zulus, was a cotton-growing
country; but the cultivation of the sugar plant
was likely to thrust out the cotton culture. In
that portion of the country under King Pandar
there was a large heathen population, and it

was his intention to try to establish a mission-

ary station there. The Griquas was not a cot-

ton-growing countrv, but all along the banks
of the Zambesi, as Dr. Livingstone had stated,

the country abounded in the cotton plant.

Dr. Livingstone had also found the coffee
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plant, the sugar cane, and the castor oil plant

there ; and the resources of the country were
capable of great development.

In answer to questions put to him, the bish-

op said the place where he had seen cotton

growing abundantly, and dropping on the

ground for want of gathering, was inhabited

by heathen, and was beyond our dominions.

The children who were now under education

at Cape Town made rapid progress in their

studies and were wonderfully intelligent. Dr.

Livingstone spoke of flax being grown in the

interior, but in the Cape Colony there was
nothing of the kind known.

THE MILITASY^FOSGE OF EUROPE.
The Commercial Union, of Antwerp, has

the following statistics of the military and na-

val forces of the different States on the Euro-
pean- Continent. The figures are from reliable

sources:

PsANCE—Army (effective force on June 1,

1856,) 672.400 men, 168 field batteries. Navy,
417 vessels of war; 300 sailing, 117 steam;
27,000 mariners.

Austria— Army, 670,477 men; of which
•520,400 infantry, 70;300 cavalry, 59,292 artil-

lery, 11,116 engineers and staff, 9,217 ponton-
iers. Navy, 101 vessels of war.

Prussia—Army, 525,000 men ; of which
410,000 of the active army and Landweher of
first ban, 115,000 Landweher of second ban.

Navy, 50 vessels of war, 3,500 mariners.

England— Army, 223,000 men, including

those dispersed in the colonies. Navy, 600
vessels of war; 300 sailing, 251 steam, 40 ships

of the line, carrying 17,291 guns, and 69o500
sailors.

Russia— Army, 1,067,600 men, including

the reserve, and 226,000 irregulars. Navy,
177 vessels, 62,100 mariners and gunners.

Turkey—Army, 178,000 men, reserve 148,-

000, irregulars 60,000, different contingents

110,000. Navy, 70 vessels, 38,000 mariners.

Spain—Army, 75,000 men, peace establish-

ment, 500,600 war establishment. Navy, 410
vessels, 15,000 mariners.

Sardinia—Army, 50,600 men. Navy, 40
vessels, 2,860 sailors.

Two Sicilies—Armv, 100,000 men, of which
10,000 are Swiss. Navy, 60 vessels ;

12 sail-

ing, 28 steamers, 100 cannonier (gun-boats,)

5,362 sailors.

Modena—Army, 3,800 men.
Parma—Army, 2.802 men.
Rome—Army, 1,600 infantry, 1,315 cavalry.

Tuscany—Army, 16,000 men.
Denmark—Army, 60,000 men. Navy, 126

vessels of war.

Sweden and Norway—Army of Sweden,
1 1 f 000 men

;
of Norway, 24,000. Navy, 349

vessels and 126 chaloupes cannoniers (gun-
boats.)

Portugal—Army, 35,000 men, including
colonial corps. Navy, 44 vessels of war.

Netherlands—Army, 58,647 men. Navy,
72 vessels, 58 gun-boats, 7,000 sailors.

Belgium—Army, 31,400 men, 7,322 cavalry,

peace establishment; 84,000 men, 14,000 cav-
alry, war establishment. Navy, 1 brig of 20
guns, 1 goelette, 120 chaloupes and cannoniers.

Switzeblautj—Army, 125,000 men, the re-

serve included; Landweher, 150,000 men.

Greece—Army, 10,000 men. Navy, 25 ves-

sels.

German States— Federal army, 250,000
men.

German Confederation— Army, 525,000
men; 49,550 cavalry, including the Austrian
and Prussian contingents.

Total armv, 4,962,066. Navy, stated and
estimated, 263,222.

THE LEGAL POSITION OF RAILWAY
SHAEEHOLDEES TOWABBS EACH
OTHER AND TO THE COEPQEA-
TION.
In the JanuaryTerm of the Pennsylvania Supreme Court,

held at Philadelphia, January: 1859. the case of McOully
vs. The Pittsburgh and tonnell* title PaUicay Company,
error to the District Court of Alleghany County, was de-

cided, the opinion of the Court being delivered b> Mr. Justice

Woodward. We copy from the Pittsburgh Legal Journal.
The following points were ruled :

A subscription to the stock of a Railroad Company by -4,

in the name of B, though without precedent authority, is

an act that is capable of ratification. And where B theu
gives a letter of attorney to C constituting him iJ's proxy

, to vote at a meeting of the Company on any question
that might arise, and C attends, and nets accordingly

—

these are circumstances indicative of ratification which
are proper to he submitted to the jury.

Where a Railroad Company neglect to call in payments and
stock subscriptions, within six years after their date, if

the delay be not satisfactorily accounted for, subscribes
will be release! from liability. Pittsburgh and Connells-
ville R. R. Co. vs. By era; Pittsburgh Legal Journal,
vol. G, p 3143.

Each subscriber's undertaking is not only to the Company,
but with the other subscribers. And when 'he Company
let off part of the subscribers and return them their money,
without the consent of the others, actual or implied, they

discharge those others from all liability growng out of

their original subscriptions.
Where the charter of a Railroad Company requires that the

building of t^e road shall he commenced within five years,

the failure so to commence, with the bona fide purpose
ol carrying it on to completion, disables the Company
from maintaining actions against the subscribers of the

original stock.

But if a subscriber consents to the discharge of other sub-

scribers and the delay of commencing the road as matters

of corporate policy, which were not to affect his liability

as a stock subscriber, he is estoped from alleging those

matters in defence.
Where a subscriber so released from liability by the neglect

of the Company, subsequently signed a blank letter of

attorney authorizing his shares of stock to be voted at a

special meeting of stockholders to be held for taking into

consideration the acceptance of several supplements to the

act of incorporation, and any subscription that might be
tendered for stock in said road, Held, that the act was
not such as to stand for virtually a new subscription.

Error to the District Court of Allegheny county.
This was an action in assumpsit brought by the Pitts-

burgh and Counellsville Railroad Company against James
McCnlly, on a subscription by the defendant for fifty shares

of the capital stock in said Company. The plaintiff de-

clared on said subscription. The defendant pleaded non-

assumpsit. Issue being joined, trial was had. anil oo the

8th day of February. 1858, a verdict was rendered by the

jury for the sum of g2,375.
It was shown by the subscription book of the Company,

that ou the DthJuue. 1846^ James Crossan subscribed for

James McCully, for fifty shares of stock in said Company.
$125, the first instalment, was paid a' the time of sub-

scribing. McC'illy acknowledged having paid money
towards the project. On 20th August, 1848, McCully gave
a proxy to James Kelly authorizing him to vote his shares

of stock at a meeting of the Company, which Kelly voted

accordingly.
The further facts necessary for an understanding of the

points decided in this case, are detailed in the opinion of

Court.
The case was argued, at Pittsburgh, Nov. 24'h, 1858,

by Williams Sc Woods for plaintiff in error, and by Foster

& Seirell, contra.

The fourth point of plaintiff in error, referred to with

some particularity in the opinion of the Court, was as
follows :

Tint it was the clear intent of the act incorporating the

plaintiffs, that their Railroad should )e commenced within

live years with the bona fide purpose of carrying it on, and
prosecuted accordingly with reasonable diligence, to the

extent of their means, and.that the failure so to commence
within the said period, would operate as a determination of

the charter, by its own limitation, and disable the plaintiffs

from maintaining their action, even though their continued
existence may have been recognized by subsequent Acts
of Assembly.
The opinion of the Court was delivered January 15,

1859, by
Woodward. J.—A subscription by Crossan, in the name

of the defendant, though without precedent authority, was
an act that was capable of ratification. The letter of

attorney to Kelly, of 2fith August, 1849, constituting him
the defendant's proxy to vote at a meeting of the Com-
pany, on aD,y question that might arise, and the attendance
and action of Kelly at a Company meeting, were circum-
stances indicative of ratification which were proper to be
submitted to the jury, and they having found against the

defendant we are to regard him as a lawful subscriber to

the shares of stock which stand to his credit on the books
of the Company.

So far the case is free from all difficulty. But the sub-
scription thus fixed upon the defendant was made June 9th,

16415, and was under an act of incorporation which provided
that if the Company did not commence the construction of
their road within the term of five years, the charter should
be null and void. This Act passed the 3d of April, 1837,
was renewed and extended by an Act of |Rth April, 1843,
on the " same terms, conditions and limitations, 1 ' as were
contained in the original Act-

Now, we have held at present term, in the case of this

same Company against Matthew Byers, that under this

charter the Company were hound, fuom analogy to the
Btutute of limitations to call in payments and stock sub-

scriptions within six years after their date, or if the delay
was not satisfactorily accounted for, subscribers would be
at liberty aftar that lapse of time to consider the enterprise
abandoned, and their subscriptions canceled. The pre-
sumptions of abandonment in such cases are 'very reason-
able and necessary. Subscribers to stock are on the same
footing as other simple contract debtors, and equally entitled
to protection against stale claims.
But this case is not left to stand on presumptions of

abandonment. We have direct and conclusive evidence of
it in the testimony of Addison, Kelly and Robinson. Not
only was the project abandoned, but the money of many
subscribers was refunded to them and they released from
all further obligations to the Company.
True a contract was made in December, 1847, under

which work to the amount of a few hundred dollars was
done by way of commencing the road, but this was not a
buna fide effort at construction, but only an expedient to
" save the charter" as it was called. And tins contract was
repudiated in the following month by a formal resolution of
the board of directors-

The fact was that a feeling had sprung up in favor of
a western instead of an eastern road, and the Ccmpany
having set their face westward, abandoned necessarily all

thought of holding the subscribers of I84ti. No calls were
made within six years, and no commencement of construc-
tion, such as the Act of Assembly contemplated, was made
within five years after the Act of 1843.

Now, not to say that the charter was forfeited by such
inaction, it is very clear that subscribers were released.

McCuIly's undertaking was not to the Company but with
the other subscribers. His subscription ami theirs were
mutual considerations for each other, and to let them off and
hold him is to enforce a contract he never made. He has a
right to insist that the Company shall perform its charter
duties in time and manner prescribed, and that other sub-
scriptions shall be enforced in the same manner as his own
And when the Company let off part of its subscribers
and returned them their money, without the consent of the
defendant actu d or implied, they discharged him from all

liability growing out of his original subscription. It was
like a dissolution of partnership—.or an alteration in the
fundamental law of an unincorporated society, or the sub-
stitution of new and incongruous objects of a corporation, in
all of which cases the responsibilities of an original partner
or subscriber cease.

The points submitted on the part of the defendant, espe-
cially the 4th, 5 th and (ith, put the case to the Court as an
abandonment of the original subscription. The learned
Judge refused to affirm the 4th point on the ground that the
charter of incorporation could not he impeached collaterally,
and relied for that on Irvin -vs. The Lumberman's Bank,
2 W. and S. 203.

It is not only true as asserted in that case, that the legality
of an existing corporation can not be inquired into col-
laterally, hut as has been held in many cases, the inquiry,
when directly made, can he instituted only by the Attorney
General, or some other prosecutor who represents the public,
but the defence here did not go to the plaintiffs' right of
existence, hut to its right to enforce the defendant's promise.
In the case of the Lumberman's Bank the suit was on a
promissory note, which recognized the existence of the cor-
poral ion. Here it was on a promise which entered into the
formation of the Company—a preliminary contract which,
made upon the conditions expressed in the incorporating
act, could be enforced only after substantial performance
of these conditions. For the purpose of testing the de-
fendant's liability therefor, not for the purpose of declaring
the charter forfeited, it was competent to show what the
Company were required by law to do, and what in point of
fact the.v had done. This was the extent to which the pro-
posed defence went, and we do not think it was excluded
by what was ruled in the cited case. If the 4th point meant
that the Court should declare the corporation defunct it was
properly refused., but if it meant, as we suppose it did, that
after all the Company had done and had forborne to do,
it was no longer entitled to recover on the defendant's
original subscription it ought to have been affirmed.

The Court fully recognized the doctrine of the other
points, but submitted the case to the jury to infer the
defendant's absent to the release of subscribers, suspension
of the work, &c.

It is not to be questioned that acquiescence and assent
would hind the defendant, or rather, would estop him from
setting up the defense in question. That is to say if there
was evidence that McCully consented to the discharge of
other subscribers and the delay of commencing the road,
as matters of corporate policy, which were not to affect

his liability as a stock subscriber, he is estoped now from
alleging these matters in defense. But what evidence was
there to estop him ?

Supplementary legislation having been obtained in 1853,
which recognized the existence of the Company, and
authorized it to receive subscriptions to its stock from
certain cities and boroughs, the defendant and several
other original subscribers set their signatures to a letter

of attorney, which authorized W. Larimer, jr., to vote on
their respective shares at a special meeting of stockholders,
to be held for taking into consideration the acceptance of the

several supplements to the act of incorporation, and any
subscription that may be tendered for stock in said road.

This letter of attorney was without date, and had several

clauses, one of which was filled by Gen- Larimer, who in-

serted his own name as the attorney in fact in pencil.

A special meeting waB held on the 8th June, 1853, at

which Larimer voted on fifty shares of James McCul'y for

accepting the Allegheny county subscription and the Act
of Assembly.

This was the evidence from which the jury was instructed

to infer McCully 's consent to be bound by his subscription

of 1846, notwithstanding all that had occurred to release
him.
We think it was incompetent for such a purpose- The

letter of attorney was manifestly an incomplete instrument.
There was no evidence that the insertion of Larimer's



68 THE RAILROAD RECORD.
nime was with the knowledge or consent of McCully—or

that he whs aware that Larimer was acti:tg for him.
But at most it was only an authority to accept legislation

that looked exclusively to new subscriptions, and not to the

validating of old ones. The Act ofle'-"j3 did not cure the

consequences of past delay and the doings of 1847, nor did

it affect to bind any subscriber already on the books. It

touched none of these subjects. It seems rather to have
been designed to en-Able Gen. Larimer to start the road on
municipal subscriptions thereafter to be obtained- And the

defendant supposing him to have given a valid and formal

proxy was willing, doubtless, that Gen. Larimer should
resuscitate the Company in this manner.
Standing on the books as a stockholder it was a formal

assent on the part of the defendant to the new policy, but

did he mean to re-subscribe himself V Is it a fair inter-

pretation of his act that he acknowledged his subscription

of 1846 as a sul sisting legal obligation V

We think not. We think it would be giving extravagant
effect to an equivocal and insignificant act to allow it to

stand for virtually a new subscription.

The defendant's original subscription made by another
hand than his own. rested, as we have seen, on an implica-

tion from a former letter of attorney to Kelly. After so

much delay, more than was necessary for the statute of

limitations to attach—and after such decisive acts of aban-
donment on the part of the Company, amounting almost

to dissolution, something more should have been proved to

hold the defendant than the unfinished letter of attorney to

Larmer-
So vague and indefinite an acknowledgment of original

indebteduess would be insufficient to take any case out of

the statute of limitations. True, the statute is not pleaded

here- but we have to ileal with presumptions that are almost
equal as a defence, and the evidence to repel them ought to

be like, in nature, if not in extent, to that which alone is

competent to avert the statutory bar. How much stock did

the defendant acknowledge himself to be responsible for V

The letter of attorney gives no answer, and no evidence in

the case answers the question.

The learned Judge said the number of shares on the

books, but it was merely a judicial conjecture.

The truth is, undue importance was given to this evidence

by the Court. It was not merely submitted to the jury for

them to infer consent from, but it was put to them as suffi-

cient to estop the defendant from denying his liability for

the whole number of shares originally subscribed for.

It ought to have been rejected altogether, or being admit-

ted, should have been controlled so as not to deprive the

defendant of the benefit of the facts on which he relied.

It maybe said that it was evidence of the same nature

as that on which the jury were permitted to presume the

original subscription—that if the letter of attorney to Kelly
was sufficient to ground a presumption of subscription,

that to Larimer was competent to ground a presumption of

renewal.
Not so. The two instruments were different in character

and circumstances. That to Kelly was complete and could

be accounted for on no other ground than that the subscrip-

tion standing on tne books to the credit of the defendant

was his subscription, whilst that to Larimer was a defective

instrument and could be referred to another motive on
the part of the defendant. th;in an intention to revive his

subscription—to wit : a desire to obtain the municipal
subscriptions.

It may often be more difficult to prove an acknowledg-
ment of an outlawed debt than to prove the execution of the

instrument of indebtedness. 'Where both conclusions are

presumptive it does not necessarily follow th.it circumstances
which raise one presumption would justify the other.

On the whole, we think the doctrine of the defendant's

points ought to have been affirmed with no other reference

to the jury than that the facts therein assumed might be

found.
The judgment is reversed and a venire facias de novo

awarded.
»<» o

Census of the State.—The following is the

last summing up of the census returns of the

State:

White population of the State ?.25,rrj7

Slaves 313.8

Free colored 18.164

Total pf p-alation 040 971

A sessed value of taxable property 8378,6i'4 232

Of whieb New Orleans has 98,95(1,795

Assessed taxes thereon i ,39H,59H

In New Orleans 463,554

School money 3116.468

Number of vote -s in the State 53-546

Educable children 76.612

According to this there are 2,033 more white

than colored persons in this State, and 39,371

mDre free men than slaves. Xew 0:1.ians owns
more than one-fourth of the property, and pays

more than one-third of the taxes of the State.

She is, howerever, allotted but one-fifth of the

representation.

—

X. O. JJelta.

*****

J^^ The "Western, Canada, has just com-
pleted the tubular bridge over Twelve Mile

creek, near St. Catharine's, the first train

having passed over it last week. The span
from abutment to abutment, is about 174 feet,

and the weight of the wrought iron 220 tons;

the cost was $60,000.

Meeting of Freight Agents To-day.—

A

meeting of representatives of the Freight
Department of Western roads will be held at

the Burnet House to-day.

Indiana Central.—The Annual Report of this Com-
pany was issued yesterday. From it we learn the earnings

of the year were :

Passengers 8197,342 07
Freights , 116.3611 91
Mails, Express and Incidentals 29,136 15

§3*2,339 13
And that the disbursements were 2ii7,1!)i 96

Leaving S134,C57 83

IG^The Earnings of the Little Miami and Columbus

and Xenia Railroad Companies for the month of March

will be about eight thousand dollars in advance of the sam
period last year.

"GOING into the director LINE."
[The following rather severe Pome we copy from Hera-

path's Journal. Of course it can have no application to

our American Railway interests. Of course not.]

" Oh happy thought! than seat at Railway Board,
What pay, what patronage, what sweets afford V"
Thus mused Bloggs, as self-supreme possessed.
He twitched his wristbands, quick drew down his vest,
And with a look such can alone assume,
Ct»at-tails expanding, sprung about the room :

Jocund as morn, and blithe as summer's day,
Soliloquising something in this way :

—

" What, Bloggs—Job:. Bloggs—have you—have you been
doing

These last twelve years 1—share-jobbing to your ruin

—

Enriching no one but a greedy broker.

Half Hebrew Jew, half something else I fear

—

Fool as you are, what do you expect to get there ?

Turn a new leaf-man—be a Railway Director

—

The pay is heavy and the work is light

Leisure by day and rest unbroke at night;
One seat is, too, the access to another

;

Who knows but six your fat sides they may cover ?

Boards are gregarious, fur, somehow or other.
Rogue brings in rogue—they suck in one another."
A seat at one V a Bloggs's ambition fix ?

The paltry thought begone ? here goes for six !

And yet in one there's something to be pleased at,

What 'twould bring in, is not—not to be sneezed at,

—

And Mrs. Bloggs. bless me ! it never struck me

—

In summer time, how lucky—ah. how lucky 1

Rail without end—perhaps a steamboat too !

Tunbridge and II istings, rise ye to my view !

FolUstone, and Dover, and, oh. gay Boulogne,
My happy vision crowd themselves upon !

Why, this share jobbing it to tatters flogs !

And. if my wife, why not the little Bloggs

—

The little Bloggs— distant and near relations

—

Friends too—aye, friends—and links of all gradations ?

This on one Board ! it makes one lick one's lips

—

But, only think on. multiplied by six !

Resolved—but, hold—two parties to a bargain

—

What shall I say ? What say ? the common jargon

—

Denounce extensions—capital account

;

Close it instanter—all that sort of rant

—

Throw in a word or two about economy

—

With other companies promoting harnfony

—

A long connection with Railway affairs

—

" HavVt you been jobbing in them, Bloggs, these dozen
years ?"

If such professions don't Shareholders move,
Why, then they are not the asses that they prove.
Each trick essayed—no specious art neglected

—

Bloggs is returned—by show of hands elected ;

Some grand Trunk Railway hails him to the board,
" Bloggs. who that Probyngs fcas so nicely floored.'*

The Railway helm than he so fit to guide,

Than Bloggs, than he. so duly qualified

—

The rail to raise it to its proper station,

Than Bloggs. John Bloggs, with Bloggs' qualification.

His qualification ! how the dog he chuckles.

Shareholders ever they should be such fools !

His qualification ! Oh the luminous thought

;

His only one, three hundred pounds it bougld !

Oh basely used, abused, debauched term,

Of every Railway wrong the fruitful germ ;

Of every Railway wrong the exasperation.
Thou scum of words, vile, paltry ** qualification !

"

As well expect the dead to he;ive a groan,
As work from such when Railways they get on.
Work ! nay the term For work's sake don't affront,

Why common sense wili tell you that they won't

—

Work for a stake that costs him, we declare.

No more than he gets annually for sitting there!
Men work who something, something have at stake.
Fools over nothing are said pains to take

—

Since clear 'tis best we matters easy take.

Why should we labor of our leisure make ?

'Twill make no difference, none at Quarter-day,
Whether we work, or not, then why not play ?

Five pounds, what is it to us, more or less,

Of dividend on all we may possess '(

Five pounds on one hand—and a year of leisure 1

Then banish five pounds, and be present pleasure !

"f is vain to look for. Railways they will not
Be Railways till we 'rase this cursed blot

—

Till men sit there, who :ire either marred, or made,
By what they do there—not there for a trudc.

New York Sight...
Boston
Philadelphia
New Orleans
American Gold. ...

f prem.
i prem.

£ prem.
par.

.—@i prem.

MONETARY AND COMMERCIAL.

During the past week there has been an increase in the re-

ceipts of currency from the country, rendering the market

a little more easy in its tone ', first class paper is readily

taken by the regular houses at]t;@l2. There is but little

doing in the street in prime paper, and the rates are con-

sequently lower.

Eastern Exchange has advanced to % prem., and is in

supply equal to the demand. The following are the buying

and selling rates :

ECVIKG. BELLING.

—@J prem.
—@# prem.
—@j prem.
><!©- prem.
|@} prem.

The New York Courier and Enquirer of March 29th,

says :

'* Some of our Railroad Companies have not yet recov-

ered from the effects of the revulsion of 1857. Railroad

management in this country has not been distinguished in

many cases by financial abilities of the highest order.

Many availed themselves of the too ample facilities for ne„

gotiating their bonds, and are now heavily incumbered liy

the accumulating interest thereon. Among the foreclosures

of mortgage, we note the following :

"The Lexington and Big Sandy Railroad, Ky., is adver-

tised to be sold for the benefit of creditors.

" The Chicago, St- Paul and Fond du Lac Railroad, un-

der a Charter from the States of Illinois and Wisconsin, is

advertised to be sold on the 2d day of June next, fur the

benefit of bondholders for coupons due and unpaid in Au-
gust, JS57. (James Winslow, Trustee.)

'•The Manitowoc and Mississippi Railroad, forty-two

miles in length, having its Western terminus at Menasha,

Winnebago Co., is advertised to be sold on the 26th day of

April, at the Merchants' Exchange, New York. (A. C-

Flagg and James Horner, Trustees.)

"The trustees of the New London, WilUmantic and Pal-

mer Railroad Company have petitioned for order of Court

to foreclose the mortgage on road."

Shares in the La Crosse and Mississippi Railroad Compa-

ny have declined to half and three-fourths, with no demand.

Milwaukee and Mississippi are quoted to-day at five per

cent.

It was announced to-day that the Milwaukee and Missis-

sippi Railroad Company are compelled to ask further for.

bearance on the part of its creditors, as an issue of con-

struction bonds amounting to $448,000 matures on the 1st

proximo, for which no provision has been made.

The Bank Statement for the past week shows but slight

changes, viz :

In Loans an increase of 5163,000
In Specie an increase or 130.1-00

In Circulation an increase of 1.S00
In Deposits a decrease of 9d.U0U
The capital of the Bank of Commerce has been increased

to over nine millions. The proposed increase of the Bank
of New York and Merchants' Bauk is not yet paid up in full.

To the Editor of th# 2T. Y. Tribune,
Sir : In the money article of oue of the morning journ-

als, I notice a reference to the ** suits attempted' 1 on the
line of the * Junction Road." as mere annoyances to force

a return to the old number of Irains, and are regarded in no
serious light by the management. Upon inquiry in well-
informed quarters I am assured that these ''attempted suits"
are in fact proceedings to enforce contracts made by tte
Junction Railroad Company, and assumed by the C. & T.
Co., and upon the faith of which stock subscriptiims to the
amount of between §310.000 and S4('(i,U0U were made.
These contracts are in writing, and a portion of the records
of the Cleveland and Toledo Railroad. Whether ihey can
escape a " mandamus" to perform their contracts, or the
payment of large damages, may become a more serious
question than the journal in question seems to believe.

The late decline in this stock has led me to make some
inquiries as to the causes. These causes have been referred

to by several of the daily papers, and would seem to be of
sufficient moment to induce the holders of this stock to in-
quire whether the property they hold has any real present
or prospective value. The Company has in reality but JuO
miles of working road, out of which it can hope to derive
any profit, but works (a part of it only partially.) 175
miles
Its bonded debt is in round numbers S3.850,000
Its loan from the C. C. and C. R. (permanent)

is equal to an incumbrance of l,0i'0,0C0

Its floating debt by last report 400,000

Total debt, at least $5,2oU,U00

Making an annual charge upon its revenue for interest on
its funded debt, and for rent $335,000

Contribution to sinking fund 19.050

Expense of carrying floating debt, at least 40,t;i)0

Annual charge. $2tl,«5fi
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The corpnx-itnrs of the Great "Western Riilroatl Company
(Illinois) ;nlvertise th;it they are prepared to issue stock to

nil parties entitled to it under the compromise arrangement
adopted at the meeting of creditor^ and bondholders, held

September 10, IH57. All cla'ms and coupons for which
stock is to lie issued should be presented -as above, at the

office. No. 54 Wall street. on or before the first of May next.

The Company will also redeem at maturity, at the same
place, the interest coupons, April I and Antf. 1, 1£5!>, upon
all bonds of the former Great Western Company, the back
coupons of which shall have been surrendered and sUcIc

accepted therefor, in accordance with the compromise and
Act of Incorporation of this Company- The earnings of

the road for the past

Ten months of the fiscal year were... $6fi7,800

March official estimate 74,000
April estimate 75,000

Total for the year ®P 1 6,807

Expenses, same pe'- centage as in 1858 410,000

Net earnings $ J0SJ.807

Interest, rent, etc., as above $391,250
The gross earnings in 185b'-7 were ], 142,800

In 1857-8 '. 930,250
In 1838-9 816,800

Any considerable increase of business on this line can not
be reasonably hoped for in the face of the strong competi-
tion of the Pittsburgh ""--rt Wayne and Chicago line, backed
up as it is by the t "eve, .nil and Erie Road—the eastern
connection of the Cio.-...ind and Toledo.

The Banking Capital of the seven cities given below, is

as follows :

OUies. 2fo. of Banks. Capital,
New York 54 gfi8 ,315.000
Philadelphia 19 11,590,000

11 17,829,000
38 3:1.9-21,000

New Orieans
Boston
Baltimore, Mil
Providence, R. I...
Pittsburg, Pa

16
38
7

10.'_>l30,l'00

34.G90.00O

4,200,000

Total J83 3160,511,000

Messrs. R. F. Smyth, Samuel Chessman and P. Hoag-
land, a Committee appointed by the Pittsburgh, FortWayne
and Chicago stockholders to make an examination of "the
affairs of that Company, have published their report. Ac-
cording to tins report, the

Capital Stock on the 31st Dec. was §6,200,555 16
Funded debt 9.029,705 00
Floating debt „ 1,657,594 46
Coupons due 1st Jan., 1859 94. 0M) 00
Otheiitems 4,258 00

Total S 17,046,252 62
Among the assets is set down $066,059 in the hands of

J. hdffar Thompson, Chief Engineer, and other agents.
The Income Account for the year shows
Gross Earnings of $1,567,232 22
Running Expenses 965,573 60

Net Earnings. *()01,6.j8 62

The aggregate interestTn the funded and floating debt
was .3648,535 15, and the excess of expenditures of ill kinds
dminli the year over the earnings was $ I. 8,089 03.

The immediate liabilities of the State Bank of Iowa, on the
first Mond.iy of March, were $429,590 13, with immediate
assets of $418,739 67, as follows :

Liabilities

—

Cap 1
! paid in. Due dep's. Circulation. Due hanks.

S215.5.j5 00 $262,42015 $161,210 00 &5,959 98
Assets —

Specie in bank. Due from hanks. Loans. Safety fund
.8189,063 07 SI£3,438 70 $220,270 11 $10^37 90
The safety fund for the protection of the circulation and

the value of the charter, which is forfeited in case of sus-
pension, are the guaranties to the public in taking the notes
of the bank.

The Courier and Enquirer contains this interesting

statistical table, showing the comparative increase of the

city and of other parts of the State (N- Y.,) since the year
1790:

Year. City. Other Portions of State. Total.
179:) 3V3I 306,959 34i'.l*>0

1800 60,489 528,1H 5fl8 7o3
1810 90,373 865.515 9fiT.888
1-1'. 95.519 940.391 ] 035 910
]H20 122,706 1.249,106 1379P1-'*
1825 166,086 1,44^,370 L614 45G
1830 197,112 1,710.U19 ] fllV|3L
1835 270,089 1.904.428 S 174 517
1840 3 2,710 2,2 16,21

1

&4"8 921
1845 371.2 3 2.233,272 2,61.4495
1850 515,547 2,581.847 3.O97 394
1855 629,904 2,836,308 3.466,212

The average annual increase of city has been 4.6 per
cent., and the interior 3.2 per cent. According to this ratio

of increase, the condition of the city and State for the future

will be as follows :

Year. N. Y. C'ty. Interior. "Whole State.
1858 720.89U 3. 1 IT .396 3,8/8.289
18G5 9H7.G18 3,^5.316 4.872.934
1870 1 ,2' 6.6 18 4,54" ,67

1

5.781.409
1880 1.938,920 6,230,751 8.169,671
1P90 3,040,003 8,5 0,506 11.5 6 561
1910 4,706,169 11 ,695,693 16, 463,(163

The stockholders of the P., Ft. W. & C. It. K. Co., held
their yearly meeting to-day, at which the President of the
Company presented the Annual Report of the Directors,
which was accepted and ordered to be printed for the use of
the stockholders. It shows the capital stock of the Com-
pany 31st December last was S6.29o,.i55 ; amount of Mort-
gage Bonds on real estate and Road to that date, $9,029,-
765; Floating Debt, $1,755,932; total cost of Road and
equipments, $14,631,11°; cost of Company's real estate, .

$971,604 ; which, together with Stock, Bunds of other Com- I

panies, materials on hand, &.c, amount to $17,046,252.
The earnings nf the road during IS58 were $1,567,232;

expenditures, $1,650,170. The old Board was re-elected
this afternoon. It consists of J. Edgar Thompson, Phila-
delphia ; T. Haskins Dupy, Pittsburgh ; Geo. W. Cass, do.;
Wm. Robinson, Jr., do.; C. M. Russell, Massillon ; John
Laswell, Wooster ; Geo. W. Bailey, do.; S. M. Kelly,
Upper Sandusky; J. K- Edgerton, Fort Wayne; Samuel
llanna, do.; Jesse L. Williams, do.; A. L. Wheeler,
Plymouth ; John Evans, Chicago *, Wm. B. Ogden, do.;

R. H. Winslow, New York.— Oomnercial. 31st.

CINCINNATI STOCK SALES.
EY HEWS0N AND HOLMES,

March 30, 1859.

BONDS.

$10,(100 Cm., Ham. & Dayton R. R. Co. 7
per cent- -'d Mort. Bonis 85

S7,O00 Little Miami It. R.Co. 6 per cent. 1st
Mort. Borld-i 87J

$5,000 Ohio & Miss. It. R. Co. 7 per cent.
2d Mort. Construction Bonds 25

$5,000 City of Dayton. Ohio, 7 per cent.
Bonds, due in '69 90

$6,000 City of Covington, Ky.,(i per cent.
Bonds 60

$3,000 C«.v. & Lex. It. R. Co. G percent. 1st

Mort. Boniis 05
$8,000 Coy. & Lex. R. R. Co. 7 per cent. 2d

Mort. Bonds ..._J7i
$1,000 Cin.. Ham. & Dayton R. R. Co. 7

per cent. 1st Mort. Bonds 92
$2,000 Col. & Xenia R. It. Co. 7 per cent.

Dividend Bonds, 'fill & '01 95
$1,000 Town of Perrysburg, Ohio, 7 percent

Bonds 50
$735 Little Miami R. It. Co. G per cent.

DividendScrip 82£ and int.

$1,000 Indianapolis & Cin. R. R. Co. 7 per
cent. Div. Bonds 78

STOCKS.

1F0 Shares Little Miami R. It 00
35 '• " " " 90A

90 " Columbus &. Xenia R . R 88
50 " " " " en
40 " " " " S9J-
100 Shares Indianapolis & Cin. R. R 5Hj
50 - " " » 59
73 " Cin., Ham. & Day. E. R 58

lt!0 " Cincinnati Iusurance Co 90
100 " Merch. & Manfact. Ins. Co 85
20 " National Insurance Co 95
15 " Farmers' Bank Ky 125

Great firmness has characterized the market

for Stocks and Bonds, since the date of our

last issue, and a fair amount of business has

been done at advanced rates, for nearly all

the first class securities on our list, the mar-

kets closing steady, with great, confidence that

better prices will be obtained, prevailing in

the minds of all holders of good Bonds and

Shares.

We quote Ind. and Cincinnati shares at

58.} to 59; Little Miami 90 to 90i; Columbus

and Xenia 88 to 89 J, and now held firm at the

latter price. Cincinnati, Hamilton and Day-

ton at 58, with but little on the market at this

price.

In Bonds, the best of feeling has prevailed,

and, although the advance has not been so

general as in the share list, still, there are but

few sellers at our quoted rates, and higher

prices will be necessary, to induce holders of

this class of securities to come into the mar-

ket. We refer to above list for rates at close

to-day.

The close working of the money market,

noticed in our last issue, continued up to the

present week, since which time, currency has

bjen gradually increasing in supply, and our

discount houses are able to take nearly all the

first class paper .offered at current rates, say
10 to 12 per cent. Street rates are without
change, ranging from 12 to 18 per cent.

The market for Exchange has been but
poorly supplied, and rates have accordingly

advanced. We change our quotations, (ex-

cept for the Bank of the Ohio Valley, and
Commercial, who still continue to supply their

customers at \ prem.,) to 60 prem. buying,

and J prem. selling rates on all the Eastern
cities ;

New Orleans dull at par to £ prem
Gold A to | prem.

BALTIMORE AND OHIO

GREAT NATIONAL ROUTE
—TO—

WASHINGTON CITY,
BALTIMORE,

PHILADELPHIA,
NEW YORK,

AND BOSTON.
'PlIF. BILTIJIOBR ANO OalJO ICAIL.
i KOA 55, with its improved Western connections,
presents a direct and desirable route to BALTIMORE,
PHILADELPHIA, NEW VOKIi and BOS i ON, and the
ONLY KJUTE thai can furnish a THROUGH TICKET
AND BAGGAGE CHECK TO

WASHINGTON CITY.
TWO TRAINS LEAVE C1MCIKNATI DAILY,

(Sundays Excepted.)

9 A.M. and 11:30 P. M. via LITTLE MIAMI RAIL.
ROAD; connecting at Columbus Willi the CENTRAL
OHIO RAILROAD.
Through frcm Cincinnati to Wheeling WITHOUT

CHANGE OF CARS.
Connections at MORROW with the CINCINNATI,

WILMINGTON AND ZAN&SVILLlj RAILROAD, are
made by the 9 and 11:30 P. M. trains.

The above Trains arrive in Baltimore at 7:35 A M.,
5:05 P. M., in Washington 10:10 A. Mi, 7:05 P. M.
KW Inquire or Tickets via BALTIMORE & OHIO

RAILROAD.
03= FOUR trains leave Baltimore daily for WASH-

NGI'ON CITY, at 4:311 A. M., 8:50 A. 41., 3:30 P. M.,
nd5:3o P. M. Connecting trains leave Baltimore daily
or PHILADELPHIA, NEW YORK, and BOSTON. '

FOR THROUGH TICKETS,
And all information, please apply at the offices, Nos.

* and 3 Burnet House ; at the old office, soulheast cor-
ner of Broadway and Front streets, and at the Little
Miami Depot.

W. PRE>.COTT SMITH, Master of Transportation
Baltimore and Ohio Railroad.

L. M. COLE,
General Ticket Agent.

E. F. FULLER,
General Western Agent.

WOOD ENGRAVING.
BOOK ILLUSTRATIONS Viewsof Buildings, MaeM

nery, Ac. large Cuts for Snow Cards, Posters, rye..
executed in the highest style ol ihe art.

MIDDLE I ON, STKOBR1DGE & CO.,
jan8 ly 119 Walnutst.,Odd Fellows' Buildin

OLD STAND.

Railroad and Car Findings.
A. BRi.uvjriSo oz. CO.

(successors to BRIDGES & BROTHER,)
Will continue the Railroad and Car Furtishing Busi
ness, and deal in

JLoconnotivc & Eliind Lanterns,
ENAMELLED HEAD LININGS,

Brass and Silver Trimmings,

COTTON DUCK FOR CAR COVERS,
Portable, Forges and Jack Strews.

Bolts, Nuts and Washers, Shop and Bridge Bolts, and
ron Forging* of almost every description,<-tc.,etc., at
ho OLD STAND,

64 Courtlandt Street, New York.
Orders for the purchase of Goods on Commission,
de from ourregular business, respectlully solicited

ALBERT BRIDGES,
Of tbe late firm of Bridges & Bro

ebltf JOEL 0. LANE
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LITTLE MIAMI

COLUMbWaND XENIA

ON AN'n AFIEB MOW WAY, NOVEH.
BJ31S 291U, 1S5S, Trains leave Cincinnati as

follows:
AM. DAY EXPRESS—Stopping at Way Sta-

tions.

4:15 P- M. ACCOMMODATION— For Xenia and
Springfield, stopping at intermediate stations.

BB:,JO P. M. K1GH-T EXPKIiSS—Stopping at Love-
land. Morrow, Corwin, Xenia, and London
Connections are Made by the 9 A. M., and 11.30

P. M. Trains for

AkE, THE KAR'JEEBN CITgES.
The KIGHT EXPRESS Train leavinz Cincinnati at

11:30 P. M-„, runs daily, except SATURDAYS. The
other trains run daily, except SUNDAYS.

FOR THROUGH TICKETS
And all information, apply at the Offices, Walnut
Street House, bet. Sixth and Seventh; No. 1 Burnet
House; south-east corner of Broadway and Front
streets, and at the -Eastern Depot.

rd^Trains run by Columbus time, which is seven
minutes faster than Cincinnati time.

J. DURAND, Superintendent.

ILj-* Omnibus calls for passengers.

14Tkfk4Tl TONS Railroad Iron, weighing about
<UvP<y lbs, per yard, "Erie" pattern, of bes

quality Welsh make, now ready lor de
livery, forsale bv
March MS. 1'OSE, LIVINGSTON & CO .,

i'eb. 25,tf. » South William St., N Y.

XCSfJfl lieSs No - ' KRilroad Spil<es,.H by U-lOlh,
l'auu Corby, Gossin & Co.'s make lor sale very

low by TRABER oi AUBKRY,
1 Public Landing

A Book for Every Business Man!

JUST PUBLISHED
—the—

POST-Oa^FIGE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post- Offices in the United States
and Territories, arranged by States and (Jownties ,' A
Complete List of all L LitrUniting Post- Offices ; Bates
of Ibreign and Domestic Letter Postage ; Pates of
Printed, JIatter, Transient and Regular; Abstract
of tloe Laics and Regulations of the Post- Office De-
partment, <£c., <£c.

COMPILED BY E. PENROSE JONES,
Late Assistant Post-3/aoter at Cincinnati.

Price Twenty-Five Coasts.

READ THE FOLLOWING CERTIFICATE.
U. S. Blank Agency, Cincinnati Post-Office,)

January, 1859. \

This work has been carefully compiled and corrected by
E- Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P. O., from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices, especially of the Western, North- Western, and
South-Western States, yet published.

MAHLON H- MEDARY,
Agent and Inspector of Blanks, ike, for P. 0. Depart.

The book makes an acjavo pamphlet of abont 100 pages.
The entire matter is kept standins in type, and as the com-
piler is promptly advised of a\l Xeic Office*, Changes and
Regulations of the Department, the information is corrected
up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by States and Coun-

ties, making it especially valuable to business men. No
similar arraugement has been published since 1856. There
are 3(1110 more offices in this than in any book heretofore
issued. The Price is one-half that of any work of the kind
now published.

Try3 Single copies sent by mail (postage prepaid) to any
address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for $1.00, or Twelve
Copies for $3.<l0.

Address, C. S. VflLLIIAMS,
194 Walnut Street,

MarlO.tf. Cincinnati, Ohio.

McCALLUM, BRISTOL & CO.,

BRIDGE & DEPOT BUILDERS.
McCallum, Bristol & Co., sto prepared to construct

McCJSLLUJlf'S PjSTEJVT INFLEXIBLE ARCHED
TRUSS BRIDGE, for Kailrod and Highway purposes
at any point in Ohio, Indiana, Illinois, Missouri, Iowa,
Wisconsin and Minnesota on as favorable terms as any
other bridge, and in the most approved and perfect
manner. Parties designing information, will please
apply to the firm at theirOfnce P9 Third St., Cincinnati,
or to McCallum, Seymour & Hawley, No. 110 Broad-
way, N. Y. Ag. 26.

PROSSER'S PATENT
ORIGINAL LAP-WELDED

IRON AND STEEL BOILER TUBES,
SAFE FROM F.XO TO EXD.

E'-^.JFS.XiS' ^P'jSl.S?JOIST'S?
ENAMELED IRON PIPES AND PUilPS,

FOR WATER SUPPLY, ACIDS, ETC.

SOL IS I M P O R T E R S .

PROSSEK'S PATENT SUMFACE COW-
DE<rVSE££'* for high pressure stenm, with sea or

other bad boiler water, gai£ffes*3-cutler drills, coun'er-
sinlcs, tube end cutting burs, expanders, tube sealers,
steel wire and whalebone brushes, pall lever wrenches,
tubes—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes, Steel for

Rollers. TH0S. TROSSEIt & SON,
27jan. 28 Piatt Street, New York.

Xja^a-Z^ES tSs 33C3X3Xji23'^r
MANUFACTURERS OP

WOOD WORKING MACHINERY,
AND

CHJE€"iS'5LiV3S SAW 3S&HSXS.
Lane tft Bod ley's celebrated Power Mortising Machine

and all Machinery used in Kail Car Shops.

03= Corner John and WaterSts., CINCINNATI, Q._irfi
Jan. 5 If.

WR.IGHTSQN & CO.,mm & m% wm$m®9
NO. 167 "WALNUT STREET,

CINCINNATI, 0,

Public attention is respectfully directed to this establish-

ment, in the assurance that ample satisfaction will be given
as regards Typography, Press Work, and Charges, to those
who may require Ornamental, Common, or Book Printing.
Printing from Stereotype Plates. We are better prepared
to do business in this line than other house in the West.

Di-Litrgists Labels,
Are printed in the neatest manner, in Gold Silver, or Cop-
per Bronze, on Satin, Splendid Glazed Colored Papers,
or Cards, unequalled for brilliancy, at very low prices.

MOSE LEY'S
TUBULAR WROUGHT IRON

1853 1858.

CINCINNATI AND ST. LOUIS.
Through without Change of Cars,

(BKOAD GUAGE)

TWO DAILY TRAINS FOR

Louisville, Vincinncs, Evansville,

Cairo, and St. Louis,

At 9:00 A. M. and 10:30 P. M,

Connecting ill St. T.ouis for all points in Kansas and
Nebraska; Hannibal, Quincy and Keokuk ; at St, Louis
and Cairo for Memphis, Vicksburg, Nachez and New
Orleans.
One Thmush Train on Sunday, at 10:30 P. M.
ACCOMMODATION TRAIN at 5:20 P. M., daily,

(Sundays excepted,) for Seymour.

FOR THROUGH TICKETS
To all points Wes land South please apply at the Union
offices, No. 2 Burnet House; south-east corner Broad-
way and Front street, and at the Depot, corner Front
and Mill streets.

P.W. STRADER, General Ticket Agent.
Omnibuses call for passengers.

ARCH BRIDGES AND ROOFS.
THKSE JKiiBDUES AN6> EGOOFS HAVE

now been fully tested in this vicinity, and it is

universally conceded tint they can not be excelled.
The Roofs, are wholly of Wrought Iron, or mixture of
"Wood and Iron ; Sheeting always Iron.
The bridges a re wholly Wrought Iron except the floor,

Which is wood, like the floors of ordinary Bridges
We are prepared to make these sirudures in any

quantities, at prices about as follows:
Railro:id Bridges, 50 feet spaa, 8,000 lbs., $17 50 per

foot lineal.

Common Road or Turnpike, 50 feet span, 2600 lbs.

$5 75 per foot lineai.

Roofs, atl iron, 50 feet width of building. §25 per 100
square feet, part wood and part iron, from §12toS-0
per square.
Increase of span of bridges, or width of buildings

makes an increase b-f price', but 1 he increase in price is

no more than the increase of wooden structures.

We can furnish roil of every size to work into
Rridgcsand Roofs, and Railroads or other companies
buying the right to use them and the iron of us, can
make their own structures, one thiid less than the
above prices. Our structures weigh only from 1-4 to
1-J0 that of wood ; difference in freight in a long dis-
tance buys our work. In a few days we will have at
our factory. 407 West Third Street, in this city, four
different specimens of our Ror.f, where the public can
inspect them to their satisfaction. We beg them to
give us a call, as all our work is warranted, and we ask
no pay on ordinary johs until the work is done and ap-
proved, payments being secured on contrcating.

Office. No. G6 West Third street, Cincinnati, O.
may 13. MOSISLEY& CO*

CINCINNATI
LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotive
equal in efficiency and durability to the b .-si Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kin Is of heavy
forging and casting done at short notice. Also, bo It sfor
bridges cut with dispatch.

ap.'JO MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE,
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col. F.. W.
MOKGAiV, a distinguished graduate ol West Point,
and a practical Engineer, aided by an able Faculty.
The course of study is (hat taught in the best Colleges,

but more extended in Mathematics, Mechanics, Ma-
chines, Construction, Agricultural Chemistry end Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit ol selecting studies to suit

time means, and object of Professional preparation, both
before and after graduating.
The twelfth annual term is now open. Charges, S102

per half-yearly cession, payable in advance.
Address the Superintendent, at " Military Institute,

Franklin Springs, Ky. ," or the undci-Mcrncd.
P. DUDLEY.

President of the Board.
Jam5tf.
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Iron Founders k Genera! Machinists,
ARE prepared with the most ample facilities to re-

ceive ant! fill at short notice and of best materials
and workmanship, orders lor

Itearn Engines of any Sise.
PL\TE CAH.WHEELS and CHILLED TIRES equa

to anv produced in the country.
WHEELS AND AXLES fitled for use.
HYDRAULIC PRESSES for pressing Oils and Tor

Ottirr purposes.
MACHINERY of the most approved construction for

F'ouTinH and Saw Mills.
GrASHO LDEKS of any size, and Machinery and Casi-

ngs of all kiudsforGas Works.
STEAM BOILERS and WATER TANKS of any size

or description.
SHAFTING, PULLIES and HANGERS.
WROUGHT IKON PIPE and FiTTINGS constantlj

on ha n d, and fitted up to o der. apC

Ai\i>EliSON, GATES & WKIUHT,

STATIONERS, BOOKSELLERS,
—AND—

Blanl? Book Manufacturers,
No. 112 MAIN STREET,

East Side, between Third and Fourth Streets,

KEEP constantly on hand a large and well selected
assortment of/ everything in their line which they

offer on favorable terms.

railroad axd other blanks,
Printed to order in the best manner.

Haling done to order, of any Pattern.

Blank Boots of every description, with or without
printed headings, cot up on short notice.

ANDERSON, (jATES & WRIGHT,
(Successors to Jacob Ernst,)

132, Main Street^ Cincinnati

SCHENECTADY
locomotive Works,

SCHENECTADY. N.Y
rnHESE WORKS HAVING BEEN ENLARGED and

i. improved, ard having received extensive additions

to tneir tools and machinery, are prepared to receive

nd execute ordeis for

&@SM fMFOT 1^^%
AND TENDERS, AND

RAIELROA£> MACHINERY
generally, with the utmost promptness and despatch
and in the best style.

The above works being located on the New York Cei
al Railroad, near the center of the state, possess su

Derior facilities for forwarding the r work to any partol
be country, without delay.

joaa^ tarus. Agent.
\V A LT F- It Itl c it V KE N Sh p» t . \ 01 fi.ly

N. B.—We have two Freight Engines on hand suita-
ble for the 4 feet IG in. guase Cylinders 16 inches di-

amete.*, 32 inches stroke. Driving* wheels 4£ feet diam.
December 18th, 1858.

D. M. OARHARTp
TURN-TA'BLE BUILDER.

THE superiority of the undersigned's method of turn
ing locomotive engines of the largest dimensions by

b patent h nd ''materia [''improved method, has beetles-

£ blished beyond a precedent. From lite fact of a long
personal practice, and by experience, have spared nei-
•'ler pains or expense in improving them, whenever that
experience has proved them in any particular deficient,
my tables are capable of being ' urned, with an engine
and tender, by one man, in less time than any other
I
uilder's.
For plans, or reference from fifty-eight different rail-

joaus in the United States and Canadas, please address,
Respectfully Yours,

D. M. CARHART,
oct29 Gm , Box 18'j

] Cleveland, Oh'o.

T, F. RANDOLPH & BRO.

Mathematical Instrument Makers
Removed to No. 67 Wcs Cth St.

CINCINNATI

a. a. LOBDELL. H. s. m'combs:" Tj. P. BUSH.

BUSH& LOBDELL,
V9£lBniugton— - - - - - Delaware.

MANUFACTURERS OF

For R. li. Cars & Locomotive Engines,
ABE PREPARED TO

Execute Promptly Orders io any Extnt
FOR THEIR

EITHER SINGLE OR DOUBLE PLATE,
WITH OR WITHOUT AXLES.

WHEELS FITTED
To IlanjsmcB'eiS or l£ol!ed Axles,

in the best manner, at theshortest notice, and on the

Most Reasonable Terms.

Railroad Managers will he
intereste i by an examination of
thei»XlTBCi,AE&i£Alfl*,«
patented in Europe and Ameri-
ca, by Stephens & Jen kins, Cov-
ington, Ky. These rails have
decided advantages over any
rail hitherto made, among them
the following:
The "Tubular Rail " of 50 lbs.

peryard has greater strength and
elasticity, with the same outside

surface as solid rails of (JO lbs. per yard.
its density is greater.
Its welding nearer perfect, and
Its durability superior.
TJ nlike other new forms of rail, it can be put down

yon the same chairs, and with the same fastenings, used
with common T rails.

The arrangements to manufacture are such that thesa
rails can be furnished of any American or Foreign
make.

Reference is made to the officers of all the rail reads
in the vicinity of Cincinnati.
Additional particulars and circulars may be ha d by

addressing JE. W. STEPHRWS,
June 17.—lyr Ciracianati, Olaio.

AA1EKUAN AM) FOREIGN ~P~ TEST AGENT.
THOMAS I>. STBTSOW,

SOLICITOR OF Pi TENTS,
And Consulting Engineer,

No.5 fryonBow, (nearCity Ma.ll)N. Y.

"Winter Arrangement.

BALTIMORE" AND OHIO

GREAT NATIONAL ROUTE.
TKRM1NATES AT WASHINGTON AND BALTI-

MORK on the East, and Wheeling, Benwood, and
Parker&hurg on the West, at which places it unites
with Railroads, Steamers, etc., for and from all points
in the

West, South-West and North-West.

•np-wo T:ss..A.x:Nrs»
Leave Wheeling daily, at 12:30 P. M., and 10:26

P. HI.

Direct connections are made by these trains

FOB AEjL THE EASTER!* C8TIES.
*

Tl is is the only roule to Washington City.
Passengers by this route can visit Baltimore, Phila-

delphia, New York and Boston, at the cost of a ticket
to Roston alone, by other lines.

Time as quiclc and fare as low as via any other
Route.

Inquire for tickets via the Baltimore and Ohio Rail-
road, at any of the principal Kailroad Offices in the
West.

E. F. FULLER. Gen'l Western Agent.
L. M. COLE, General Ticket Auent.

W. P. SMITH, Master Transportation.

HOYT'S WATER GAUGE
Has been very successfully intro-
duced, and has pioved essentially
the Water Gauge for Locomotives,;
for which it is peculiarly designed'
and adapted. From the fact of its
indications showing the true higi.
of the water at all times, whethei
the engine be running or standing,
it contributes much to safety and
ec.inomj .

it is not subject to fracture like
Glass Gauges. It depends upon no
magnetic influence, which may or
may net be subject to interference,
and therefore unreliable. It is sim-
ple, easily Kept in order, not sub-
ject to derangement, and il by acci-
dent derunged, it is at once discov-
ered to 1 he Engineer.
This Gauge hns been in use for

about two years and has received
the general approval of Railroad
Officers and Kngineei s, by whom it

lias been tested It is applicable to
marine and stationary engines, as
well aslocomotives. For high'prcs
sure engines ol the western river
boats it is the best Gauge yet intro-
duced.

The trade supplied at manufacturer's terms and prices,
nd orders respectfully solicited by

CHARLES W. COPKLAND, Gen. Agent,
jy30 2fo; GG Broadway, IN. Y

GEO. D. WINCEELL & BR0.,

172 Elm Street, bet. 4uh and blh,

CINCINNATI, O.
Sole Manufacturers of McGowan,' 3 Double Action

SUCTION & FORCE PUMP
AND

oiind Steuni Pumping Engine,
WOULD respectfully invite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the pub
lie generally to these Pumps*
as the best Pump now in use {

and acknowledged by all who
have used them to be perfect

—

are simple in their construe
t ion, compact, durable and not
likely to get out of order; well
adapted lor Steamboats, Rail
road Water Stations Distille
ries. Breweries, Kurnacee
Mines, Rolling Mill.-, Paper
Mills, Factories, Wells, Cis

terns. Stationary Fiie Engines, Garden Kngines and K "

all purposes where a Pump can be used. Also, for for-

cing a large body of water to a great height or distance
rapidly.
Also, McGowan -s Patent Ball Valve Pump, designed

for Hot Liquids, Hot Oils, Molasses, &- c. Hose Ccuplina
Lead, Copper and Gas Pipe furnished at the U west ma"'
kel prices.
Full«nd perfect atisfactionguarauteed in allcases,

when properly put up according to directions.
Orders thank fully received and promptly filled at the

shortest notice.
SILVKR MEDAL. (The highest prize) awardrd

theee pumpsandSteam Pumping Engineatth late Fa
Ohio Mechanics' Institute. June 18, 1355—1)

EHGIUEEEIKG!!
The undersigned is prepared to furnish

SPECIFICATIONS, ESTIMATES, AND PLANS,
In general ordetail of all kindsof

Steam Vessels, Engines, Boilers, Mil) Work, &g
Particular attention given to the superintending o f

LOCOMOTIVES, TENDERS, CARS,
And Railway Machinery of every Description,

While under construction.
AGENT FOR THE PURCHASE of, on commission

all articles required for Railroads, Steam VesseIs,Lo»
comotives, Engines, Boilers, Machinery, &c.

General Asrent for
ASHCROFT'S STEAM GUAGE, ALLEN AND NOYES
METALLIC SELF ADJUSTING CONICAL PACK-

ING, DUDGEON'S HYDRAULIC JACK,
Also, for Water Guages, Indicators, steam Whistler

CHAS.W. COPELAND,
Consulting Engineer,

64 Broadway, N. Y.

CONTRACTS for Rails at a fixed price, or on com-
mission, delivered at an English port, oi" at a port

in the United States, will be made by the undersigned,
THEODORE DKHON,

no!3 10 Wal ar Broadway, New York.
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ireat Ariiold Seeret Discovered at (Last.

LE 2Q MEK JNTILE

LJjW •

MANUFACTORY NO. 39 VINE ST.,

CINCINNATI, OHIO.

HEA.D THIS!
I have, at the request of Messrs. Cook, Merritt &. Brown, Wholesale Stationers, 13 Beekman Street, New York, ana-

lysed two samples of Fi.nn Ink. one marked Arnold's Chemical Writing Fluid, F.&J. Arnold, London. The
other—BUTLER'S MERCANTILE RECORD FLUID, CINCINNATI.

1 find both of these Inks to contain the same in gradients, and in the same state of combination. From the result of the

various tests to which I have subjected them, I find that they are equal iu quad ty as well as durability.
JAMES E. CHILTON, M. D., Cliemist.

New York, November 9, 1859.

Cincinnati, Hamilton and Daylon,

j" '." ' <: "
. .

";;"""

FOUR TRAINS
LEAVE TIIE SIXTH STREET DEPOT DAILY.

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY, AND DELAWARE WITHOUT

OHANGE OF CARS.

TEBOTTGH TICKETS
FOR

ALL EASTEEN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

I make three distinct varieties, differing one from the other only in their degree of fluidity, and designated by the label.

Record.—For Ledgers and Records Only. Mercantile.—For Bonks, Letters, and General Purposes. Copying.—For
Letter Press only. Have had awarded them Fourteen Diplomas, Silver and Bronze Medals. Refer to 5,00(1 Merchants
and Bankers, who use them, in the South and West. Add.rss Orders to

JAS. J". IffitJ'fl'fljEffE, Agent and manufacturer.
Transportation Ojpce, Cincinnati, Hamilton, and Dayton Railroad.

James J. Bctler, Agent.—Dear Sir :—We have been using your Copying Fluid for the past mouth, and find it to

excel any thing of the kind we have ever used. In fact we want notning better, for the purpose it is intended. Please
send us one dozen quart bottles like that you left us for trial. Yours, truly,

J. REED, Clerk.
The Ink is also used in the following Railroad Offices : Cincinnati. Hamilton &. Dayton ; Dayton Short Line ; Little

Miami; Ohio &l Mississippi ; Central Ohio ; Baltimore &l Ohio; Jackson and Yicksburg; Bellefontaine and Indianapolis;
Indianapolis &. Cincinnati; Lafayette; Madison; Indiana Central; Terre Haute & Richmond; Illinois Central;
Galena and Chicago; Michigan Southern & Northern Indiana, and other Roads centering at Chicago; Greenville and
Miami ; Mad River &. Lake Erie ; Lake Shore Railroad, and other Western Roads.
N. R.— Purchasers of Inks should bear in mind that there is a saving of 10 to 15 per cent, made in difference of

reight when bought in Cincinnati instead of New York, besides a saving of time in receiving them. My prices are lower
ban Eastern Manufactures generally. J. J. S5XJ'1'ljivK .

liberty Street, Cor
EW YO

JBERB'

For the sale of all Materials used in the Equipment and repairs o!

ALSO AGENT FOR THE SALE OF

HUGHES' ATMOSPHERIC FORGE & TRIP HAMMER,

Orders solicited and promptly filled, _^

f? A. BI. IWAICj 'JTUAEN* connects at Day ton
with Sandusky, Dayton and Cincinnati Road, for Spring-

field and Sandusky—at Ubbana, for Columbus—at Ct-yde,

for Cleveland and Buffalo, Toledo, Detroit and Chicago,

arriving at Detroit at n:30 P. M. Also, connects at Dayton
with Dayton and Michigan Road, for Troy, Piqua. Sidney,

Lima, Fort Wayne aud Chicago. Also, at Dayton, with

Greenville and Miami Ro id. for Greenville, Union, Win-
chester and Munice. Also, connects at Richmond with

Indiana Central Road,for Indianapolis, Lafayette, Chicago,

Terre Haute. St Louis, and all Western Cities. Also, at

Richmond, with Cincinnati and Chicago Road, for Ander-
son, Kokomo and Peru.

§:4© A. M. '5? 3.S.ABN, for Cleveland and Pittsburg,

via Delaware, makes close connection at <'restline, for

Pittsburg, Baltimore, Philadelphia and New York ; and
at Cleveland for Dunkirk, Buffalo, Boston and New
York.

4:30 5*. M. TKA1N, for Springfield and Sandus-
ky—connects at Forest, fur Chicago— at Clyde, for Tu-
leclo—at Sandusky, for Cleveland and the East. Con-
nects also at Dayton, for Troy, Piqua. Sidney, Lima, and
Chicago—at Sidney, for Pittsburg and the East. Also
connects at Richmond, for Indianapolis, Terre Haute, St.

Louis and Chicago.

.-,:£0 JP. OT. X 1

JulAIT?, for Hamilton and all way
stations.

TO3 For further information and Tickets apply at the

Ticket Offices :— North-east corner of Front and Broadway;
No. 169 Walnut street, near Gibson House ; No. 3 Burnet
House ; or at the Sixth Street Depot.

D. McLAREN, Superintendent.

GEO. H. KNIGHT & BROTHER,

Patent Attorneys,
IV. E. Corner Vine & 4th.

.A. OAK&.
I take pleasure in announcing that all difficulties be-

tween my former partners, in the firm of Avplfgate & Co.,

and myself have been amicably adjusted. The business

will be continued by them, at the old stand, they settling

all the business connected with the firm.

I do not hesitate to recommend my friends to make their

purchases of them, as I believe they will find it to their ad-

vantage to do so.

."JOHN B. RYAN,
Late of the Firm of APPLEWATIil «& Co.,

Booksellers and. Stationers.
Cincinnati, March 1st, J 859.

Tn referring to the above Card, we take the opportunity of

saying to our friends and the public, that the business as

heretofore conducted by us, will be continued at the same
place and under the s^rue name and style as formerly.

Our stock is very large and varied, having jnst been
replenished for our spring sale. We are prepared to fill all

orders, at lowest prices, with promptness and dispatch,

guaranteeing satisfaction to all who may favor us with
their orders.

We trust by continued exertions to merit a continuance
ot past favors.

JAMES APPLEGATE.
SAM'L FLICKENGER,
ARTHUR H. POUNSFORD.

Cincinnati, March \st, 1859.

PATENT PORTABLE CIRC

fTiH l
f

. subscribers are manufacturing, under patent, ttiw
J- above Mill, in connection with their improved
ttfi-tchet Double Setting Head Blocks.
They also keep on baud a full and complete b.e>s,OTt.

went of Cast Steel Saws of their own manufacture, Saw
dind rills, Shingle Machines, &c.
Office No. 15 Walnut dtree Cincinnati, OhioS

LEK & UiA-VIT
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E. D. MANSFIELD,
T. WKIGHTSOInT, Editors.

CINCINNATI:
Thursday morning?, Aprii 7, J859.

THE RAILROAD RECORD,
PVBLISIIED EVERY THURSDAY MORNING,

BY WRIGHTSON & CO.
OFFICE-No. 167 Walnut Street.

SUBSCRIPTIONS—%% Per Annum, in Advance.

To subscribers in Great Britain, 13s. 6d. (S3) payable in

advance.

ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, $1 00
" " per montb, 3 00
" " six months, 12 00
44 44 per annum, 20 00
41 column, single insertion, 5 00
" " per month, 10 00
" " six months, 40 00
44 44 perannum, 80 00

4 page, single insertion, 15 00
" '• permonth, 25 00
44 - 4 sixmonths, 110 00
44 " perannum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
discontinued. .

If subscribers move to other places without informing the

publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to

WRIGIITSON & CO.,
Publishers and Proprietors.

Railkoad Leased.—The Rochester Union

says the New York and Erie Railroad Com-

pany has leased for twenty years the Canan-

daigua and Elmira Railroad, so called, being

that section of the road extending from Can-

andaigua to Jefferson. The Erie Company

had control before of the section from Jeffer-

son to Elmira. This gives the New York and

Erie Company an opportunity to tap the Cen-

tral at Canandaigua, and to interfere in some

measure with its Philadelphia and Baltimore

connections by the way of Elmira. The Cen-

tral has had for some time the road from

Canandaigua to Niagara Falls, and the broad

guage route from the Erie Road to Niagara

Falls is pretty much used up.

a • % m %

SSi?" The meeting of Freight Agents, which

was announced for last Thursday at the Bur-

net House did not come off, so that we have

no new editions of Freight Tariffs to report

to-day. This undertaking may be regarded as

the conclusion of Railroad Conventions for

the present, at least. " Every tub upon its

own bottom," is the motto just now. Combi-

nations are at a tremendous discount. Agents

are for themselves, individually, and against

every body of their profession in general.

The aim is to secure freight—at paying prices

if possible, but to secure freight any how.

Cutting is the order of the day, and as the

phrase is, " Blood must flow." Very low
rates of freight during the summer, may be
expected.

Tol. 7 No. 7.

THE PROGRESS AND RESULTS OF
IMPROVED LOCOMOTION.

There are few persons who actually realize

the real progress of locomotion and its effects

on civilization. There are multitudes to ex-

claim upon the wonders of a steamboat and a

railroad. They realize, that their inventions

are wonders ; and that they are admirable and

powerful machines—a sort of type of the phy-

sical progress of mankind; but, to realize

what has actually been done, and how it has

affected the welfare and happiness of the

human race, is seldom done. To do this, we

must put ourselves back an hundred years,

and see how people moved and what it cost.

We happen to have a series of Almanacs, for

the last hundred years, and in these little peri-

odicals are many very curious facts. To

illustrate the progress of locomotion, we will

quote some paragraphs from past history, and

make some comparisons with the present.

The "New York Almanac" for 1775, contains

the following advertisement.

" The Flying Machine—Still continues and
sets out every Monday and Thursday morn-
ing, from Powler Hook Ferry, opposite New
York, and from the sign of the cross keys in

Philadelphia, at the corner of Third and Ches-

nut Streets, and meet at Princeton the same
night, exchange passengers and return the

next day to Powler Hook Ferry and Philadel-

phia, so as to perform the journey in two
days."

Mr. Mercereau, the enterprising gentleman

who undertook to accomplish this feat, pledg-

ed a punctual performance, and asked for the

patronage of ladies and gentlemen. And,

indeed, he was worthy of it; for; without his

aid, these ladies and gentlemen, instead of

being two days, might have been five, and not

only that, but paid five times as much ; for

the price charged was only five dollars. This

was in the year 1775, when the first gun of

the Revolution was fired. The distance from

New York to Philadelphia is ninety-five miles,

and the distance made by the Flying Machine

was only fifty miles in twenty-four hours. The

machine very prudently stopped at night, for

there was no turnpikes in those days, and

June mud was unfathomable. Such was the

state of things in 1775. It is necessary to

look to some other facts, also, in order to re-

alize the condition of affairs. The whole

population of the country was less than three

millions. It is now about ten times as much,

so that the ratio of increase in population is

about equal to that of increase in locomotive

speed. The roads west, which were then

mere traces or military roads, did not extend

beyond Chambersburg, Pennsylvania. There

was a road or trace of a road, to Pittsburg

;

but, no stage road. Indeed, stages did not

go west of Carlisle, for many years subse-

quent to that period. Iu 1800, twenty-five

years after, there was no post route west of

Philadelphia; in fact, could not be, for there

were no settlements, except two or three vil-
|

lages in Ohio and Kentucky, and they were

reached by river.

In 1807, the first steamboat voyages com-

menced on the Hudson
; but, for several years

after that, all ferry-boats were moved by sails

or by poles. In 1809, there were no stages

west of Carlisle. The consequence was, that

goods were carried (even salt) over the moun-

tains by wagons or by pack-horses.

The first great improvements in the freight

department between the east and the west

was in the establishment of Wagon Lines

from Philadelphia to Pittsburg. These old

fashioned freight wagons were a curiosity.

They were as high as good sized boats, cov-

ered with linen cloth, and carried from two

to four tons of goods. The usual team was six

horses of the Conestoga breed, large, heavy,

powerful animals. They were fed largely

with oats, and traveled about twenty miles a

day; and allowing for stoppages, made the

trip from Philadelphia to Pittsburg in about

twenty days. Allowing for change of freight

at Pittsburg, it was about one week on the

river, to Cincinnati. The merchant could

pretty safely trust on getting his goods out in

about four weeks. The traveler may be said

to be no better off in point of time. For

there were no stage lines west of Chambers-

burg; and to carry a family, there was no

good way, but to provide their own convey-

ance. A gentleman was compelled to get his

own carriage and horses, and then he would

be about four weeks on the way.

Thus matters rested till about 1820-25,

when stages were introduced, and the journey

was made in ten days from New York. This

was a vast improvement, and it made a great

era in traveling towards the west.

Traveling by stage was, in 1830-31, made

easier, by having steamboats from New York

to Baltimore, and steamboats on the Ohio,

when the time of the journey was reduced to

six or seven days. About 1834^-' 35, the Bal-

timore and Ohio Road was finished to Freder-

ick. From that time on, every year increased

the speed with which the journey could be

made, till now we can go from Cincinnati to

New York in thirty-two hours ! At this point

it is likely to remain for some years. The

power of locomotives is now well ascertained,

and it is not likely to be greatly increased.

We may go to New York (from Cincinnati)

in twenty-four hours safely; but more than

that is not likely to be accomplished for

another generation. At least it is not at all

easy to conceive how we can move more

rapidly, with safety.

Such is the actual progress of locomotion ;

but its results are, if not more wonderful, far

more important, especially in movement of

all kinds of produce, and merchandize.

It was of great value to the people to move

rapidly and cheaply, thus facilitating social

intercourse, enlarging the circle of friends,

and knowledge, and the means of business;
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but, this was nothing to the means of supply-

ing the great markets with food, and increas-

ing wealth, and advancing the value of landed

property.

In the first place, we may observe, that

prior to the introduction of railroads, the ex-

portation of products from a large part of

the Valley of the Ohio was impossible. It

would not bear transportation even to the

canals, when more than twenty miles off.

But, before the introduction of canals it could

uot be transported to the east at all, except

by way of New Orleans, alike hazardous and

expensive. In fine, till within the last five or

six years, a very large part of the farming

land in the Valley of the Ohio was compara-

tively without a market.

Let us look at the difference between 1830

and 1858, in this respect. Even with the

canals, the transportation of flour was $2 00

per barrel, and of pork $3 00. It is now

$1 00 and $1 50. Now, let us look to the

results of this on a farmer who fattens 100

hogs, and raises 500 bushels of wheat, which

is equivalent to one hundred barrels of flour.

The reduction of transportation goes to in-

crease the price; for the merchant will get the

same price in either event. The farmer's

gain, then, gives $100 on his flour, and §150

on his hogs; $250, or interest on $4,000 of

capital.

A farm of two hundred acres is sufficient to

furnish this surplus ; so that the progress of

locomotion since 1830 has added in itselj

alone, $4,000 to the value of a two hundred

acre farm ; or $20 00 per acre. Looking to

the increased value of property in Ohio, we

have no doubt whatever, that this has been

the actual fact on all improved lands, which

amount to about fifteen millions of acres ; so

that the improved locomotion has per se,

added three hundred millions of dollars to

the value of lands alone.

To the merchant the result has been even

more important ; for, who can estimate the

advantage of getting early to market? To

say nothing of reduced freights, and interest

on money.

The results of the new locomotion are in-

calculable, and if they were fairly estimated,

would far outweigh the entire cost of railroads,

if they paid nothing back.

The jjlan on which it is constrncted is the

invention of a Frenchman, one Dr. La Mothe,

and consists in running bands of thin strips

around the structure and at right angles to

each other, and allowing the several strips to

alternate upon each other at the crossings,

where they are also riveted. It is immensely

strong in proportion to its weight.

Some small cars of the new style have been

in use on the New York City Railroads for

several years. This is the first sixty passen-

ger car. It will be used in Massachusetts,

and has been purchased by the railroads

diverging from Boston, and to run on each as

an experiment.

IMPROVED RAIL CAR.

A car is being built and is nearly complet-

ed, at Princeton, N. J., in which the strength

of the sides, end and roof, and a large pro-

portion of the floor is obtained from iron

strips, instead of timber. The car is- a little

larger than an ordinary sixty passenger car,

and weighs so much less that the difference to

haulage and in destruction of the track, will

be very sensible. The body weighs only 9,000

lbs. The bodies of wooden cars weigh from

13,000 to 18,000 lbs.

THE COLUMBUS R. R. CONVENTION.

The Convention finally adjourned Friday,

having completed a freight tariff, given below,

and passed a series of resolutions which we

publish:

Rates of Freight from Cincinnati to New York.

1st 2d 3d 4th
Class. Cl's. Cl's. Cl's. Fl'r.

AllRail I 25 1 00 SO 55 110
LakeandRail 117 92 75 5U 1 DO

River, Kail and Ocean 117 92 75 50 100
Kail, Lake and Canal 109 84 70 45 90

Differences between All Rail and Mail and 'Water
Rates.

1st 2d 3d 4th
Class. Cl's. Cl's. Cl's. Pl'r.

From Cincinnati, Dayton,
Springfield, Piqua, Urba-
ua, Indianapolis, and
other common ports :

Kiver, Kail and Ocean 8 8 5 5 10

Lakeand Kail 8 8 5 5 10

RiverandKail 8 8 5 3 6

Kail Lake and Canal 16 10 10 10 20

Louisville, Jeffersonville,

Madison and N. Albany:

RiverandRail 25 15 10 8 10

LakeandRail 25 15 10 10 20

River, Kail and Ocean 25 15 10 10 20

Kail, Lake and Canal 35 25 20 15 30

St. Louis, Evausville and
Cairo

:

RiverandRail.... 25 15 10 8 15

LakeandRail 25 15 10 10 20

River, Rail and Ocean 25 15 10 10 15

River, Lake and Canal 35 25 20 15 30

RESOLUTIONS.

Resolved, That we recommend the adoption of the above
rates, to take effect on the 1st of April next, and.

Resolved, also, That proportional rates, upon the fore-

going basis, governed by the terms of the St. Nicholas com-
pact, be applied to all other points, and further

Resolved, That the difference between water and rail, as

specified in the foregoing schedule, be adopted as such dif-

ference permanently, whether the following or other rates

be established.

Resolved, That the existing embarrassments in adjust-

ing the rates of transportation, and the speed of running
trains, now so threatening to the railroad interests of the

country, imperatively demand the prompt and universal

concurrence of all Western Railroad Companies in the

Cleveland compact, and that all the Companies that have
not yet assented to the compact, be hereby earnestly re-

quested to do so without delay, and that the Secretary of

this Convention be requested to forward a copy of these

resolutions to each of said Companies.

8©°" The Illinois Central Railroad Com-

pany was organised for the year, at a meeting

of the Board in New York on Saturday, by

the re-election of W. H. Osborn, President,

and G. B. McClellan, Viee-President.

BUFFALO.

The following interesting statistics con-

clude a very elaborate article on the " Trade

and Commerce of Buffalo, for the year 1858."

We copy from the Baffalo Commercial Ad-

vertiser :

Population of the City 100,000
Value of real estate S29.446.280
Value of personal property 0,007,720

S35.514.0D0
Capital ofthe Eanks 2,720,700
Aggregate receipts of all grain including flour

reduced to wheat bu 28,219,855
Reported sales of flour, obis 335,000

wheat, bu 5,893,000
" " corn,bu 3.054,000
" " oats.bu 1,214.000
" " grains, bu 183,500

Grand total of reported sales including flour
reduced to wheat, bu 11,921,500

Number entrances and clearances of vessels
into and from the port 8.318

Number of tons of same 3,329,246
Number of men employed to man same 86,851
Storage capacity of Elevators, bu 1,895 ,000

Elevating capacity per hour, bu 33.500
Tonnage of Lake vessels owned in the city

—

90,852
Value of the same 83,426,000
Shipments of all grain including flour reduc-
ed to wheat to points west of Troy and
Albany, bu 5,066,179

Number tons property shipped by canal 766,496
Aggregate of lolls collected 719,683
Number tons of property which arrived by
canal.. 218,965

Estimated value of property which arrived by
railroad from the west §20,000,000

Estimated value of property by railroad from
the east 45,000,000

Average value of property received by lake... 41,144,005
Average value of property arrived by canal 33,639,905

Total value of property which came to the
city 8139,183,970

IIltnt's Merchants' Magazine for April is at hand,

and opens with a well written article on the acquisition cf

Cuba, by F. 0. J. Smith, of Maine. The balance ofthe

Magazine is occupied with the usual statistical variety

ever to be found in " Hunt's."

CHICAGO, ST. PAUL AND FOND BU
LAC R. R. CO.

This Company, has been enabled, by a wise
arrangement among its creditors, to be renew-
ed, and the money necessary to complete the
road—$600,000 to be raised so as to benefit

all parties—including the stockholders—who
are generally excluded and sacrificed in such
a collapse as attended this Company.

The liabilities of the Company are §9,473,180
And Stock 4,550,000

To finish the road, there remains fifty-six

miles between Janesville and La Crosse junc-
tion, one half of which is graded. North of
Oshkosh only two and a half miles of track

remain to complete the first section of twenty
miles of the land grant road. The Company's
necessities are as follows

:

To complete the road S600.000
To discharge mortgage debts on depots
> andeugines 230,000

Total S830,000

The plan of relief agreed upon by both
bond and stock-holders and creditors is as fol-

lows : New twenty-five years' 6 per cent, bonds
to be created for $4,500,000—of which $3,500,-

000 are to be exchanged for the present first

mortgage bonds and coupons, while $1,000,000
shall be set apart to complete the road and
discharge the special liens just referred to.

New thirty years 6 per cent, bonds also to be
created for $2,000,000. The first and second
mortgage bondholders subscribe 10 per cent,

of their claims toward the $1,'000,000 wanted
for the new operations of the Company, for

which they receive new bonds. The second
mortgage bondholders also give up $1,000,000
of their bonds for grants of land to be made
to them. The unsecured creditors agree to

take 75 per cent, of their claims in new stock,

to be a full liquidation, and the stockholders

GO per cent, of their present stock in the new.—N. Y. Independent.
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SOUTHERN PACIFIC SAILBOAD !

An Abstract of the Remarks of Dr. Jeptha

Fowlkes, delivered to the Stockholders of

New Orleans, at Odd Fellows' Sail, on

Tuesday night, February 16, 1859. revised

and arranged by himself for official pabli-

cation, as folloios

:

Dr. Fowlkes commenced by saying that no
one regretted more deeply than he the failure

of the last effort at compromise. He appreci-

ated the disinterested labors of those who had
endeavored to bring about this adjustment,

and he returned them his sincere thanks. The
failure, as he conceived, however, was not at-

tributable to the old company. Everything
that duty, interest and honor could suggest
had been freely conceded ; he had made con-

cession after concession, and had gone to the

utmost limits, to bring about a compromise.
It was sufficient to say, that to have conceded
to the last demand made upon him, would
have been to have given up his rights, and the

rights of his stockholders, and that he was not
willing to do. He was prepared to sacrifice

his own rights—he was willing to burn up
every share of stock he had in this enterprise,

if it would insure justice and good faith to-

wards those he represented; but, while he was
President, it should never be said that, through
his bad management, the stockholders were
placed in peril. This last proposed compro-
mise, like the others which had preceded it,

proposed to give "up everything, and to place

his co-stockholders in the power of their ad-

versaries. This, with his assent, should never

be done. The stockholders, if they thought
proper, might agree to such terms. He stood

ready to surrender his position to any one
whom they might select ; but, in the position

in which he stood, he would not consent to

this last proposed compromise, even if every
stockholder in New Orleans were to call upon
him in person, and ask him to do it. It was
folly to insist upon it. This new company
had no rights, nor title. It was composed
of co-partners, each of whom was personally
liable in damages to the stockholders. We
were willing to stake our rights even against
these men who had none

; but we were unwil-
ling to do it with our hands tied, by a compro-
mise which would enable them to defeat us.

All these so called compromises, however
well intended, presented but one alternative

—

a surrender or litigation. Be it so. He knew
that litigation would be attended with disas-

trous effects. But if it should be fatal to us,

it will not be the less so to our adversaries.

We will lose our stock, and they will lose their

debts. If it must come to a sacrifice, we are
better prepared to make it than they are. We
have, in the aggregate, vast interests, but they
are scattered among a large number, while
theirs are confined to a few individuals

; and,
although the new company possesses but little

in the enterprise that is real and substantial,

they have counted upon obtaining the full

amount of their claims. Our stockholders on
the contrary, many, if not the most of them
have become disgusted with the controversy,
and have contemplated the result of failure

and possible loss, and are prepared for it.

He, for one, would never surrender, and if

ruin must come, through the blind fatuity of
those who were disposed to agree to no terms
except such as would ultimately place the
members of this new company in full and un-
disturbed possession of property unjustly ac-

quired, it should come alike upon all. If the

enterprise was to be lost, and the stockholders

to be sacrificed, he was resolved upon one
thing, that it should never inure to the benefit

of these men.
Mr. Grant and his immediate friends had

refused to treat with him. Without the shad-

ow of a reasonable pretext, they had rejected

every effort at conciliation. The reflection

attempted to be conveyed by this treatment
had but little weight with him; it did not for a
moment disturb his equanimity. He felt that

he looked down from a high pinnacle upon
Mr. Grant and his friends. That genlleman
was the representative of a company which
occupied no enviable position in the public

mind. It was composed of a body of creditors,

whose real claims did not, as he would show,
exceed $73,000, who had obtained possession

of property estimated at over two millions, by
a trust deed and sale which the whole country
believed, whether justly or unjustly, to be a
great wrong, aed which they were continuing
to hold against the rights of all others. Mr.
Grant had published, and Mr. Hall had reite-

rated before a New Orleans audience, that all

this new company wanted was their debts, but
when their sincerity was tested, it was found
they would consent to no terms which did not
promise to maintain them in the possession of
this property, and to ultimately perfect their

title to it. He (Dr. Fowlkes) was the repre-

sentative of three thousand stockholders, who,
for respectability, integrity, wealth and public

spirit, were equal to any body of men in the
Union. There were not eleven men out of the

three thousand whose moral standing was not
equal to the eleven prominent members of this

new company. And whatever might be said

of the officers and agents of the old company,
these stockholders were at least guiltless of

any wrong. The worst that could be said of
them was, they were not disposed to tamely
relinquish their rights and retire from the field

without a struggle. That, while he occupied
the position he did, and Mr. Grant and his as-

sociates the one which the public assigned
them—while he came forward backed by such
influences, the representative of right and jus-

tice, he could smile when he was told that

they would not treat with him. He could tell

that andience why it was they refused to treat

with him. It was because they thought they

couldn't deceive him as easily as it might be
possible to deceive some others. But there

was no sincerity in the declaration, that all

they wanted was their debts. He had tested

it fully before he left Marshall, and the evi-

dence of their ulterior purposes was conclusive.

Propositions were made them through third

parties, before he left Texas, to give them $50,-

000 in cash, and to secure the payment, within

a reasonable time, of every cent to which they

were justly entitled, and they refused to even
entertain them.

[Dr. Fowlkes then proceeded to state speci-

fically the amount and character of the funds
which he carried with him to Texas. This ap-

peared in a previous publication.]

Dr. Fowlkes said he would first present his

audience with the means he possessed when at

Marshall, Texas, to meet the terms of compro-
mise, and to free this great enterprise from
embarrassment, and to secure the active and
energetic prosecution of the work. He deem-
ed it proper to state the sources from which he
had derived the means, and the resources

which were at his command. He considered
this necessary to meetthe incorrectandground-
less charge that he had failed, and was unable
to meet the terms of the committee's award of
the 15th October, 1858. The representatives

and receivers from each section of the Union,

will know and be able to verify the correct-

ness of the items in the statement here pre-
sented. It is as follows : Showing, counting
the debts embraced in the list of $327,000 as
actually paid off $33,000 and those condition-

ally settle with Messrs. Yerger and Anderson,
$22,900, and cash securities, composed of cash
and sight checks, the aggregate sum of $197,-

881. Now exclude these debts, and you have
r the sum of 142,781 in cash funds, exceeding
the amount of the award made, absolute in

amount by the award—correctly added up

—

being only $138,984

The means provided to meet, compromise and

relieve S. P. R. R. Co., Jan, 15, 1859.

Debts taken up by Dr. J. Fowlkes in his loan of the
327,000 dol lar list, about $33,000

Debts of Messrs Geo. S. YergrerandW. P. Anderson,
paid by sate of property, $7,000, and balance con-
tingently arranged with Geo. S. Yerger 22,900

Cash received from Louisville, loan and instalments 29,000
Cash received from New Orleans, and individual
sight checks 21,223

Cash received from Cincinnati and Ohio, and indivi-

dual sight checks 50,458
Cash received from St. Louis, and individual sight
checks 6.500

Cash received from Virginia, and individual sight
checks 8,000

Cash received from New York, and individual cash
checks 4,800

Sundry small cash receipts and remittances from
Mississippi, Alabama, Tennessee and elsewhere,. . 7,000

Remittances from various persons and places direct

to Marshall office, say 2,500
Cash received, forfeited stock sold 12,500

$197,884

SUMMARY' OR ANALYSIS.

Coin, New Orleans bank notes, certificates of de-
posit aud checks 94,981

Individual sight checks, etc., 47,500
Debts arranged in the list claimed 55,900
Forfeited stock sold for available paper, conditioned

that we obtain possession of road and litigation

was terminated, as follows— purchasers undoubt-
ed and influential for the enterprise :

In Kentucky 50.000
In Arkansas 30,000
In Tennessee, Missouri and Mississippi, payable
May 15, last payment of compromise 100,000

Another and later sale, 830,000, for approved New
Orleans acceptances at twelve months, with 8 per
cent, interest 39,000

Also, creditors bad agreed to buy for their claims

of forfeited stock, provided the compromise was
carried out 1 32,000

Sum total of receipts of installments and loan $539,861
debts arranged, stock sold fur available paper,
and debts agreed to be settled in stock.

Exceeding whole outstanding liability of all kinds,

so far as ascertained and claimed $39,881

Now exclude the individual sight checks of

$47,500 and we have still left in the account
of cash, consisting of coin and New Orleans
bank notes and certificates of deposit $94,981,
being more than double the amount of cash
demanded by the award of the committee.

Yet our adversaries have so far forgotten

themselves, and what is due to truth and fair

dealing, as to circulate, by letters, by personal

assertions, and through the press of the coun-

try, at home and abroad, the charge of default

and of inability on our part to comply with

our agreement. The difficulty did not exist

in the want with us of pecuniary ability, but
with the new company in refusing to present

claims, which the committee could pass upon,

and which he could pay as just and bona fide,

as the chief officer of the company, out of

trust fund solemnly pledged in his hands to be
used to secure the rights of those who had
loaned it. It was demanded improperly

—

without guarantees of safety to the rights of

stockholders, seemingly to be appropriated to

those who had no jnst claim to its possession,

and with the evident design of buying out the

company's rights with their own money. He
did not then pay it over, nor would he now do

it, under the same state of things, and in no

act of his official relations had he ever done
more to merit the confidence of those whom
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he lias the honor to represent. He retained

the money ; and he still retains most of it

;

and will continue to do so until he can use it

according to the wishes, interest and instruc-

tions of his principals, or until the same be
recalled by them or returned, as in his judg-

ment shall be most promotive of their inter-

ests. Fear nor favor shall alter his detemiria-

tion. The trust fund is safe ; it shall be held

sacred for the purpose for which it was de-

signed, and every pledge made by him and
for him in this regard shall be honorably re-

deemed—the slanderous suggestions of ad-

versaries and enemies to the contrary notwith-

standing— neither their machinations nor

stratagems shall transfer it from his posses-

sion to their pockets. However much he ap-

preciates their honor and their high profes-

sions of integrity, and their abhorence of ras-

cality, will he consent to make them or their

friends the repositories of this trust fund, lest

it be overtaken by casuality.

He had offered to pay the new company in

cash $50,000— all judgments, amounting to

about $25,000—all small debts in Texas, say

$30,000 more; to buy iron, cars and locomo-
tive for. the road to Marshall, and to put hands
upon the work promptly. This could not be
done without cash, nor with less than the

$142,000 of cash means at his command.
Why did "the new company" not accept Ms

proposition and expose his inability and
empt}T professions, if he had no money? Their
policy and objects are as apparent to him as

their insincerity must be to all who understand
the facts.

Our judgment creditors and the small debts

are really due, and to bonafide creditors; and
for solid and substantial advantages to the

company; and very unlike the greater part of

the claims which have been set up by the

members of "the new company," for bonuses,

bogus stocks, and extravagant charges, and
for large profits,—if not for unjust and unrea-

sonable demands which can not be sustained

in law or in morals. He then passed onto his

next great proposition, to show the deficit or

defalcation of upwards of $200,000, seemingly
in this company. Facts and figures, he said,

could not be mistaken. The following state-

ment, made up from the records of the com-
pany and the official reports, and statements
of E. A- Blanche, Chief Engineer, and one of
our most unreasonable adversaries, establish

the defalcation.

Unless you discredit this witness, there
could be no escape from his conclusions :

—

that a defalcation, or that errors, etc., exist in

the accounts, claims and demands, to a large

sum, now presented to us by the members of
"the new company" for settlement.

He introduced the following statement, sup-
ported by the official reports and statements
made by E. A. Blanche, Chief Engineer. The
facts and figures from the records of Blanche's
reports, etc., are his witnesses. Let them tes-

tify. What is it they say ?

Statement showing deficit or defalcation of
$200,000 and upwards:

.April, 3857, when office of Company remover] to
New Orleans, and U. S- Verger elected President,
whole debt cohered by sum of $125,000

2500 tons of iron, in New Orleans ]G5,C00
Freights and expenses to deliver in Texas 36,000
Expenditures on road since April, 1857, down to

April, 1858, when sale determined on 379,677
Bonus paid for Brown's contract 40,000
Stock claims of Scott, Hall, Wigfall and others 34,< CO
Bonuses to Scott and Hall to save charter, etc- ... 30,000
Salaries and expenses, about S0,CG0

SG88.G77
Receipts by Company of means since G. S.

Ycrger's Presidency, April, 155? :

Subscriptions received at N, Orleans S3 17.000
Installments 1st July, 1857, about 30,0^0

Installments 1st July, 1P59, about 30,000
Discounts of paper of Messrs. Stillman,

Allen & Co., by Union Bank of New
Orleans : 15,000

Loan to W. P. Anderson, Jackson, Miss,,
by G. S. Yerger, President. 10.000

Other small amounts received 10,094

Before 1st April, am't cash received $431,994
Our present debt as claimed and ostensi-

bly outstanding vs. Company, about... 500.000

Total amount of cash received and outstanding
debt $921,994

Deficit and unaccounted for seems about $233,317
Whole debt uncovered by cash means, for iron,
work, bonuses, contracts, and expenses, seems
aboul $266,683

A seeming deficit or defalcation of $233,317 exists. The
rocords of the Company and official reports of E. A.
Blanche, Chief Engineer, so declare.

SECOND STATEMENT OF E. A. BLANCHE.
The testimsny from the same witness. Hear what he

again testifies upon another occasion, all showing the exis-
tence of this deficit, which we treat as errors, etc., for the
present, rather than as frauds :

E. A. Blanche's report to 12th of May, 1S5S,
showing whole expenditures in Tea;as for
construction .W. $178,072 81

Engineering 19,349 53
Kents, etc 1,690 38
Storage and freights 10,9^3 12
General expenses 3,984 40
Land purchased of Lucy Miller 750 Ut)

$214,: 90 24

"The above summary exhibits the amount of disburse-
ments ordered by me since 12th of September, 1856."—E.
A. Blanche's report, dated 12th May, 1858.

Credits or payments by Company in Texas upon the
above expenditures :

January, 1857, cash furnished E. A. Blanche, Chief
Engineer $15,000

Marcli, 1857, deposited to credit of E. A. Blanche,
at New Orleans 22,155

April, 1857, E. A. Blanche's receipt for cash 13,045
W. R. D. Ward's draft by Geo. C. Lawrason,to

construction, etc 71,000
Provisions, etc.. sent to Texas by George C. Law-
rason 18,000

Cash sent to Texas by Jos. M. Taylor 1,500
Sundry small accounts not recollected

$140,700

Due and unpaid to 1st April, 1858, according to

this report of E_. A. Blanche, Chief Engineer,
dated May 12, 1858 $74,100

He also says he expended in May, 1858, after

the sale was determined on in New Orleans,
about 16,262

Whole total by this statement $90,362
J. E. & J. S. Brown are charged with some $35,-
000 upon books of Company. This applied to

would lessen Texas debts to 55,362

THIRD STATEMENT OF E. A. BLANCHE.

Blanche's statement to 1st April, rendered 12th March,
giving names, dates and amounts.

Due to Texas creditors, being only $64,508
This statement also includes the cash loan made
under the trust deed of 19th October, 1857. Ex-
penditures in May to day of sale, reported by E.
A. Blanche, about. 16.000

$S0,508

Making, according to this statement, an indebtedness of
about S80.000 to Texas only. Substantially as his official

report on the 12th of May, 1858.

Let him still be heard, Maj. Blanche gives names, dates,
and amounts of the indebtedness to Texas creditors to 1st
April, 18^8, when trust sale was determined on. He (Dr. F.,)

held in his hand the statement, made at special request,
fixing the entire indebtedness of Texas creditors at $0-1,5' 8,
and this amount covers the whole cash advances of $7,200
by Messrs. Henderson, Taylor, Hal), and Scott under the
trust deed of 19th Oct., 1857. The pandora's box of our
troubles—past, present and future ! Add to this the expen-
ditures now claimed by E. A. Blanche, Chief Engineer,
for month of May, 1858, to day of sate under trust deed,
and we have again the claims to amount to only about
S80,000.
And what siys this engineer at the foot of this statement.

He would give his own language. It is as follows,
verbatim :

" The above exhibit has been prepared with much care,
and can not vary much from accuracy ; there may possibly
be included in it amounts covered by drafts on the Treas-
urer of the company, which were paid last October. I have
not been able to ascertain what drafts were paid, and what
protested at that date."

This report and the facts gleaned from it sustain the pre-
ceding statements and his conclusions, and as S. E. & J.
S. Brown received the advances of $35,000, being super-
intendents of the company, and this sum was intended to

go to the construction of the work, it will reduce the in-
debtedness to Texas to less than $60,000. Without this

credit to the Texas debts, the indebtedness will be about

$80,000 ; going to argue great errors, etc, of the present
demands in the claims set up by our Texas creditors, who
had been clamoring to get the trust fund out of his posses-
sion.

Here is just where we apprehend errors to exist in part
in these Texas claims. The official reports and accounts
of Col. Ward will enable us to trace out and establish error
or frauds, if any there be ; or remove the doubts which
hang upon our minds. It was essential to justice; the
vindication of himself and associates, yet it is still strangely
withheld, and, he continues, with his associates, to refuse
to make any report in detail. But hear him speak for him-
self. After refusing our application and Mr. Post's in
reply to a committee appointed at a convention of the
stock/iolders of our company. He would not do this func-
tionary injustice. Let him speak for himself.

Office Southern Pacific Railroad Co.)
Marshall, Texas, Feb. 4, 1659. j

Col. W. R. D. Ward, Sub-Treasurer, etc.

:

Sir

:

—It is held by our stockholders indispensably neces-
sary to ascertain the real indebtedness of this company, and
the precise state of accounts of each and every individual
with this office ; and we have been appointed by a conven-
tion of our stockholders, a committee to call upon you and
to urge the necessity of your rendering a full and de-
tailed statement of your receipts; disbursements and trans-
actions of your office, and we therefore respectfully request
that you will do so at your earliest convenience.

Very respectfully,

Thomas H. Wiley,
-

) njvrnm -^^a
G. Lewis, J

Committee.

Office Southern Pacific Railroad Co.

(

Marshall, Texas, Feb 4, 1859.
J

To Thos. H. Wiley and G. Lewis :

Gentlemen

:

—I am happy to hear that the fag end of the
" sold out " concern is seeking employment, and doubtless
taking comfort in ascertaining the amount of its bankrupt-
cy. Though the process of post mortem examination is

usually unpleasant, yet the occupation thus afforded, will
render, retirement, at least, less dull, than it would other-
wise be. I regret to inform you that the business of the
Southern Pacific Railroad Company occupies all my time,
and renders it impossible for me to lend any assistance in
your profitless, but very innocent amusement. By the
award the necessity of paying off your debts devolves upon
our company- If, in your investigation, you should by
chance stumble upon any assets, we should be glad that
you would turn them over to us, in accordance with the
terms of the award. If either of you own any bonajide
stock in the sold out concern, you can again become
members of the Southern Pacific Railroad Company by
complying with the provisions of the resolutions adopted
by our company on the second instant. I enclose you a
copy.
The dating your letter at the " Office of the Southern

Pacific Railroad Company," and signing yourselves "Com-
mittee," and speaking of a '* Convention of Stockholders,"
reminds me of nothing so much as Tittlebat Titmouse suck-
ing toast water through a straw, and imagining it brandy
toddy, and taking great comfort therein I

But to be serious. Do you suppose you can longer im-
pose on any one by continuing to play the farce of
" Southern Pacific Railroad Company," after the disrobing
of you by the committee on the 29th ult. ? You may
still excite mirth, but the laugh will be at yourselves, and
not at the play.

Very respectfully,

W. R. D. WARD,
Treasurer Southern Pacific E. E.

Wr
ith a defalcation of $200,000 before us, with apparent

errors in Col. Ward's own claims, and in the claims of
most of his associates, with each claim running into the
other, involving the whole in embarrassment and confu-
sion, he asked what was to be thought or might not be said
by him of this officer, if he were ill-natured or supic'ous, or
what might he not also say of his associates who were
maintaining him in a fiduciary capacity in the new com-
pany, and sustaining his course in refusing to make a re-
port. What confidence were the public likely to have,
under such circumstances, in any of them V What proba-
bility is there that the stockholders of our company will
again entrust Col. Ward or this new Company with more
money, until they make a report showing what has been
done with the sums previously received. This new com-
pany are not entitled to their confidence. The principal
members of it had a written agreement, duly signed, if not
recorded, to purchase the property for the bona fide stock-
holders, a contract which they repudiated a few days before
the sale, as be was at the time informed by a letter from
Mr. George S. Yerger, former President, dated the 7th day
of May, 1859.

What shall be thought of the refusal of any officer of
"the old company, now an officer of the new," to so render
an account necessary to truth, justice, duty, and honor, to
all 'herewith connected?
He hoped Col. Ward would yet realize the error and

madness of such a refusal, and would atone for such dire-
liction. making amends by the honorable smrender of all
the facts and statements; yea, of the rights and property
now in his possession, belonging to our stockholders who
had honored him with their confidence, and who had paid
him largely for all the capital and all the services which he
had ever invested or bestowed in this enterprise.

FOURTH STATEMENT OF E. A. BLANCHE.
Nor are these all the evidences of error, etc., in the

Texas debt. He found fsoni examination of the cCjeial re-
ports of E. A. Blanche, Engineer, that the ':ost of con-
struction for grading, cross-ties, etc., of the first section
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of ten miles of the road by lGth February, IPSO, to he only

about $6,300 per mile. That the cost of the second sec-

tion of twenty-five miles west of Marshall, to grade, cross-

ties, etc., would not cost above $19,1100 or $13,000, yet the

intermediate fifteen miles, taking the cash used seemingly

for it by the company, and then the present debt as now
insisted upon by the members of Ihe new Company, will

swell the cost to, he thought, upwards of $30,000 per

mile, a conclusive argument addetl to the other facts arid

figures, to render almost positively certain the existence

ot grave errors in the claims set up by the new company
against the old.

If the debts be really due, let us pay them
;

if not, he felt sure " after the hue and cry" by

these parties of "bogus stock," and the whole-

sale denunciations of "Wall Street," and the

imputations upon " Virginia dignity," and
" Kentucky honor," that our opponents would
at least vindicate themselves by a full expose

of accounts, and by a full surrender " to

Ctesar what belongs to Cassar." He would
pardon all their spleen; forget the past for

present and future justice to our stockholders.

Though smitten on one cheek, he would turn

to them an open bosom for every dart, if they

themselves would reform errors by taking the

stool of repentance. Who are they? What
relations have they borne to those he repre-

sented ? he asked. They have been, as he

then was, the trusted officers and agents of our

stockholders.

He then proposed to consider the accounts

of the prominent members of the company,
which seemed to be full of errors, and to ex-

plain possibly the seeming defalcation in part

or in whole. He proposed this in no ill mood,
but as a matter of duty.

In June, 1857, an apprehension was felt by
the directors of the company that the contracts

made in Texas for the completion of twenty

miles of road by 16th February, 1858, essen-

tial to secure the rights of the company, were

of a too uncertain character, and that a pecu-

niary loss should be incurred to render certain

what was deemed somewhat insecure.

Under this state of facts, a contract was
made with J. T. Grant & Co., at very extrava-

gant prices, to insure the completion of the

work essential to the company's rights. They
assumed the contracts existing by company,
with others, for clearing, grubbing, grading

and track-laying. The culverts, cross-ties, &c,
did not fall in their contract. All contracts

made by company were assumed by these con-

tractors for the work, &c, stipulated by them
in their contract. If performed by these re-

spective parties, they were to be assumed and
paid for by J. T. Grant & Co. : if not so per-

formed, then they assumed the responsibility

of having the contracts of all such parties ex-

ecuted themselves. This is the substantial

basis of J. T. Grant & Co.'s contract prices as

follows

:

Clearing and grubbing, per mile $800 00

Grading, per cubic yard 30
Track-iaying, per mile 1,000 00

The grading, much or most of it, was let out

at 20 and 22 cents per cubic yard; track-laving

at $500 per mile to S. H. & A. M. Burnham.
It will be remembered that Messrs. J. T.

Grant & Co executed all or most of their con-
tract, so far as charged, with Texas labor, and
under the contracts made previous to the be-

ginning of work by them under the contract
of •Tune, 1857.

The whole quantity of embankment and ex-

cavation clone under this contract was, so the

Chief Engineer states, 75,865 cubic yards.

They have credit for it (see their account) $22,758 50
All the clearing and grubbing (see account) 4.000 00
All track-laying, 201 miles 20.500 Of,

To this we make no objection, provided the

work charged has been really performed, as

the terms of their contract entitle them to re-

ceive the prices charged ; nor do we here dis-

pute the fact that the quantities charged have
been done; yet the many seeming errors at the

Marshall office suggests to us the propriety

of examining this point in their account as all

others.

•It may be proper to note the fact that these

contractors abandoned the work on a default

of payment according to the terms of their

contract, and that, in December, 1857, the

company, unable to proceed with that contract,

entered into a contract with Col. Scott & Hall,

to save the charter, paying them a bonus of

$20,000 for this undertaking. How far, in

justice and right, this may qualify the claim of

Messrs. J. T. Grant & Co., as above made, for

the whole sura claimed, I do not here propose

to consider or discuss.

Without a full and detailed statement, by
the Chief Engineer, E. A. Blanche, and Col.

W. R. D. Ward, Sub-Treasurer, showing all

the accounts at the Marshall office for work,

materials, and the receipts and disbursements

of the moneys charged to that office, and to

these parties and others, the basis of the nu-

merous drafts drawn by them and others upon
the New Orleans office and the New York of-

fice, it is utterly impossible to ascertain our

real indebtedness, and to detect error or fraud

upon our treasury!

To establish this proposition, he submitted

the account of Messrs. J. T. Grant & Co. first.

It is the basis to begin our edifice. They were
chief contractors. By them we are charged
with all track-laying, all grading, all clearing

and grubbing. See the following account,

which embraces every yard of grading done
all the clearing, &c, and the whole track-lay-

ing, as per terms of contracts in June, 1857.

J. T. G rant's claim against Southern Pacific Railrodd Co.,

from August 1st, 1857, to Feb. 12th 1858 :

75.865 cubic yards excavation and embankment,
at 30 cents $22,759 50

300 cubic yards hard pan excavation, at 60c 180 00

5 miles clearing and grubbing, at $8ll0 4,000 00

4UJ miles main track and siding, at $1,000 20.500 00

Paid McReynolds on cross-ties 364 00

$47,802 50
Received from Railroad Company's

provisions, &c, furnishedsub- con-
contractors, and sundry sales in

amount $3,523 64

Notes due April 26 265 50

Notes due May 4 21700
NotesdueJune2 404 75

Intereston above 120 70—$ 4,53159

$43,270 91

Total interest to July, 1858 2.244 24

$45,515 64

Items in above accounts as follows :

Excavation and measurements as per Major
Blanch's statement, as chief engineer, total, ex-
clusive of payments to McReynolds 47,439 59

Advanced to McReynolds, on account of cross-

ties, and deducted from his account 363 00

Interest on above, computed by the undersigned. 2,244 73

$50,047 23

Credits, as above, for provisions 4,531 53

Due June 1,1858 $45,515 64

Interest on S-15,514 64, from June 1st, 1858, to

Jan. 15th, 1859, 7i months, at 8 per cent 2,275 78

$47,791 42

To this account we now make no objections.

Assume, it correct. We follow it with the ac-

count of Messrs. S. H. & A. M. Burnham, who
had contracted for track-laying before June,

1857, whose contract was assumed by J. T.

Grant & Co. They had agreed to lay track for

about $500 per mile. They performed the

work ; we are charged by them, and also by

J. T. Grant & Co. This possibly may be right,

but to him it looked wrong. What say our

hearers? Look upon Grant's account and ex-

amine that of Burnham's. Both charge for

track-laying. Burnham has grown rich by
his work, at half price; and J. T. Grant & Co.,

by their bogus profits, have taken the road of

their employers, and claims the honors of his

(Dr. F.'s) office of Presidency—a tremendous
elevation from the business of " wooden nut-

megs" to the possession of "the enterprise of

the age." Wondrous elevation ! How he looks

down upon our silly pretensions ! He recom-

mended him to read the fable of the frog and

the ox. But to figures. See Burnbam s ac-

count. Here it is. He thought J. T. Grant,

President, would see the error of double charge,

for track-laying, and correct, it. It is evident-

ly an error.

[We omit S. H. & A. M. Burnham's account

for want of space.]

Again, look to settlement made on 29th

April, 1858, with same parties, and you find a

charge to old company by S. H. & A. M. Burn-

ham for "grading, of $19,33, and paid by us,

also chargeable to your charge of $22,759 for

grading ! The error is manifest, Mr. President.

It is verily so ! The original accounts show

double charge against old company for same
items of work!
He then presented the account of Col. W. T.

Scott, late a director in " old company," now
Vice President of the " new company." Col.

Scott has substance and the confidence of

many, persons. He has his enemies, and some
curse him as bitterly as he does your President

—who feels proud of ability to provoke oppo-

sition and to smile at contraversy when he

has the upholder of the universe to second his

efforts. Right is power; error weakness. God
is for the one, and against thr other !

Failure

with us, with such odds, impossible. But to

figures—Scotts account.

Statement of W. T. Scott's claim against

Southern Pacific Railroad Company.
[We omit W. T, Scott's account.]

For the item for $3,093, in Scott's account,

he found $638 charged for grading, and at $2

per day, which he submits as chargeable to J.

T. Grant & Co., and also other objectionable

items.

Col. Scott's account reached, before it got

out of the committee's hands, the sum of $32,-

379. He could not say how—probably it was

all correct.

Now, it will be seen that this account is

mostlv made up of claims, drafts, &c, of E. A.

Blanche, Chief Engineer, and W. R. D. Ward,

that may be correct or not. The report and

accounts of these officers in detail is indispen-

sably necessary.

J. T. Grant, the giant President, presented

him a list of debts covering the $327,000 spo-

ken of in former publications by him, in which

he, in October, 1858, made the claim of Col.

W. T. Scott amount to $22,625. In January,

1859, it had increased to only $32,388.
_

This

may be possibly explained. He simply did not

undertsand it.

Now he insisted that Col. Scott, late Direc-

tor of old company, and Vice President of the

new company, in justice to his own social posi-

tion, should have the statement of our late En-

gineer and that of our Treasurer, made for the

vindication of himself and associates, being

co-partners in the so called new company, and

for the ends of justice. All the claims by Col.

Scott may be substantially just, or they may
be fictitious or erroneous. If just, let us know,

and we can pay ; if not he was very sure Col.

Scott ought not to desire to oppress a compa-

ny struggling for life. All of these drafts, &c,

may be for work, &c, falling under J. T. Grant

& Co.'s contract, or none may be. All we want

is light. Full investigation may vindicate all,

or it will fix guilt upon the guilty—relieving

the innocent—separating the tares from the

wheat.
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He found little in the account of Mr. Hall

which, he could object to, but much of it was
for items which depended upon the accounts,

&c, of Blanche and Sub-Treasurer Ward. It

was possible, all was correct, but items might

be otherwise. Without our books, &c, of

Marshall office, no test could be applied to this

account, as to Grant's, Scott's, Burnham's and
others, which are in the list laid before the

committee for our payment and their sanction.

Dr. Fowlkes said that of the indebtedness

claimed by Mr. Hall, a large proportion was
for bonuses and profits, and not for actual out-

lays for money invested. This statement was
denied by Mr. Hall. Dr. Fowlkes insisted that

he was right, and he thought he probably had
made a more careful investigation of this point

than perhaps Mr. H. had done ; stating that

the amount invested did not exceed §7,000.

The balance of his $24,249 claim was for pro-

fits, bonuses and interests, &e. Mr. H. persist-

ed, and Dr. F. produced the account, showing
all told, (for figures do not often err,) that of

his whole account, less bonus, &c.,it fell short

of §8,000, and most of this was for claims which
he had bought at 25 to 33 per ct. discount, of

necessitous holders of claims against our com-
pany.

Dr. F. asked Mr. Hall to explain how he,

with L. P. Grant, Pres't, E. A. Blanche, Benj.

Long, had rendered him, in October, 1858, a
statement fixing his claims at $17,341; and in

January, 1859, it had reached the sum of $24,-

249. To this, Mr. Hall replied, after October,

1858, he had bought or obtained other claims

against the company. Dr. Fowlkes said this

is intelligible, and be could understand the so-

lution given by Mr. Hall. Dr. F. then stated

that explanation had been so simple and satis-

factory—and as he felt indisposed to do Mr.

H. or others injustice—he would ask Mr. H. to

explain an item in that connection. He en-

quired of Mr. Hall how it came that he and
President Grant, had fixed the debt in Octo-
ber, 1858, $18,341, as his whole debt, and yet,

in January, 1859, lie had produced stock issues

in the new company dated in June, 1858, four

months prior to the October statement of a

debt only of $18,341, for $22,000 or 23,000!
This was difficult of explanation, and Mr. Hall
left the hall soon after.

M. J. Hall's claims against Southern Pacific

Railroad Company.
[We omit M. J. Hall's account.]
Dr. Joseph Taylor's account arose from Oc-

tober, 1858, to January, 1859, from $7,636, to

$9,545, some 85,500 of this amount for stock,

bonus, interest, &c. Col. Ward's account is

essential to understand its details, &c. Dr. F.

felt it due to all, that these matters be fully

explained. Drafts, &c, may be traceable to

the account of J. T. Grant & Co. As all may
be possibly correct, the business and character
of the Marshall office demands a full expose
and a clean breast. Wall Street may retort

upon Texas, if this be not done.
Joseph Taylor's claim against Southern Pa-

cific Railroad.

[We omit Dr. Jos. Taylor's account.]

Next, not least, comes before us, Col. Ward.
Ms.ksh.vll, Harrison Co., Texas.

Southern Pacific Railroad Company in ac-

count with W. C. D. Ward.
Now, Col., could you expect the committee

to allow the old company to pay your account
without your official statement, showing what
you had done with proceeds of $71,000, drawn
for upon New Orleans office, and $50,000 in

cash, received through E. A. Blanche, Chief
Engineer? Surely not. No, sir, said Dr. F.
" Tittlebat Titmouse, sucking brandy toddy
thro' a quill," instead of a "water toast," could

not expect us to do so. To dispose of a trust

fund, said he, acquired with so much effort

and held with such repeated pledges, he could
not thus dispose of, and the more especially as

he had no assurance of ending the law suit,

obtaining possession of road, or even being re-

spected by Texas enemies, or thanked by the
beneficiaries of such weakness and such folly

had he paid it out

!

W. P. Hill's claim of $9,583 is without the

shadow of a pretext of justice. He would pass
it over now. Yet the new company had recog-
nized $4,200 of it, and our committee, in the
face of proof thought it to be paid out of a
solemnly pledged fund by him

!

Col. Wigfall is not in any way mixed up in

the charges he (Dr. F.) is now making with the

accounts of W. R. D. Ward office !

Associated as he is with " new company,"
Dr. F. could but express his astonishment that

he, Grant, Scott, Hall, Taylor, S. H. & A. M.
Burnham could for a moment tolerate the

course of conduct of Col. Ward, in refusing a
full exhibit of the receipts, disbursements and
transactions of Marshall. His act must be
held the act of new company, approved and
sanctioned by each of its members, especially

all whose claims, &c., are tainted with doubt
or suspicion of error; and by each and all who
have been, and can possibly be. affected by the

real or possible deficit or defalcation of $200,-

000 of the funds, &c, of the company. If

there be an error, let it be shown; if abstracted

or taken wings and flown away, let it be fol-

lowed. Dr. F. had imputed guilt to no one,

but he boldly charged from reports, statements

and circumstances, this seeming default, and
he called for investigation. Apply the torch-

light of truth, for "murder will out."

The claims considered by Committee of Arbitration as

claiined
by new company :

Amounts Am't profit, Amount
claimed, bonus, &c. capital.

J. T- Grant & Co §47,791 $22,791 §25.000
Col. W. T. Scott 34,379 22,378 10,000
M.J. Hall 24.142 16,786 7,356

J. B. & J. S.Brown 44,1162 43,1162 nothing.
Dr. Jos. Taylor 9.545 5,545 4.UU0
Col. L. T. Wigfall 9,807 9,867 nothing.
Gen. E.Greer 193 .... 193
W. P. Hill, of this compa-
ny, owes nothing 9,583 6,583 nothing.

J. Gardiner 3.237 3,237 nothing.

S. II. & A. M. Burnham.. 11,386 11,386 very little.

H. Wickland 12,842 22.842 very little.

E. A. Blanche, Engineer. 4,152 4,152 nothing.
W. R. D. Ward Sub-Trea-

surer.; 11,548 11.548 very little.

J. f. Henderson 13,195 9,UW 4.U0U
J.M.Saunders . .. 504 nothing 504
B.E. Rhodes 2,li92 2,092 nothing.

G. C. Lawrason 14,000 16,000

H. A. Whiting, I know
nothing and hold cash. 1,365 1,365

I,. Richardson, do 404 404
Jno. P. Glidden, do 187 128
Jno. W. Goodspeed, do. . . 283 283
McLeroy and Bradford do 765 .... 765
Ed. Blood, do 322 .... 322
Peter Scott, do 241 241
Geo. Smith, do 116 116

Dr. T. Carter, do 196 196

W. M. Watkins, do 471 471

Martin Milligan, do 149 149

R. C. Slaughter, do 1,829 ... 1,826

§258,623 $185,305 £73,318

For the information of the public, and the

convenience of the parties themselves and our
stockholders, Dr. F. said he had prepared the

above statement, analyzing the character and
solidity of these debts, and the real grounds of

the complaints made by other members of the

new company of their losses, hardships and
burdens, from the failure of the old company
to pay them their demands. It is not pretend-

ed to be accurate and precisely correct, but it

is substantially so—from which it may be seen

at a glance, the reality which each has in it;

and the profits, bonuses, (yea, bogiises, if you
will, held in the new company by men who
have "yelled" over bogus stock until some

stockholders have almost been ready to deny
their connection with the company by the

honest acquisition of their stack in it.

All told, the real investigation of the debts

of the "new company" does not probably ex-

ceed $73,000; while profits, &c, amount to

$185,000. Yet this just and generous compa-
ny, are content to take some $2,000,000 of
property, with millions of rights—but they re-

vile bitterly the efforts he and others have
made to prevent this wrong upon their rights

;

they have heaped slanderous imputation upon
him, and he regretted to know that, even in

this city, they had abettors—inducing a few to

tolerate the wrong and co-operate with them
for a part of their ill-gotten treasure

!

Can it be that the members of the new com-
pany really desire to get more than these pro-

fits and bonuses ? $185,000 is a good return

from $73,000, and much of this in mere labor

and at high rates

!

CLAMOROUS OF NEW COMPACT.

No. Profits. Capital.

1. J.T.Grant&Co $32,791 §25,600
2. Col. W.T. Scott 22,379 10,000

3. M.J. nail .". 24.142 ..356

4. Dr. Jos. Taylor 9,545 4,000

5. Col. L. T. Wigfall 9,807 Nothing.
6. Gen. Greer 192
7. W.P.Hill 4,200 Nothing
8. E.Blanche 4,152 Nothing.
9. W.R.D. Ward 11,548 Nothing.
10. J.M.Saunders 504
11. Geo. C. Lawrason paid nothing,

but assumed responsibility 10 Union
Bank, New Orleans 16,000

Interest, profits, bonuses, &c- §107,534 §63,053

Real investments, about 63,053

Whole claims, profits, and invest-

ments 170,587

This stock in old company is a mere trifle—
less I believe, than $15,000.

We find only eleven individuals, who are

really giving us trouble—they are as above

—

and the whole amount they have in this, in re-

ality, is less than $50,000 ; for Mr. Lawrason
has not paid a cent to the Union Bank, having

gone security only for the debt to be able to

become interested in this great wrong upon
the rights of those whom it was his duty to

protect.

In this list of eleven, Messrs. Scott, Hall,

Taylor, Hill, Wigfall, Blanche, Ward, Lawra-
son, and Grant, being nine out of eleven who
seek to take property of their principals for a
trifle, and under relationships which are to his

(Dr. F.'s) views indefensible, and which no hu-

man ingenuity can justify

!

They can not succeed with the enterprise,

were it possible (which it is not) for them to

succeed over our efforts to rescue the compa-
ny, for the reason that the new company is

held the offspring of fraud, whether the fact

be so or not.

With 3,000 stockholders embittered against

them, and with the most liberal allowance for

them which can be made, we may safely say
that in no portion of the Union does he know
of eleven stockholders of the 3,000 which are

not their equals in personal influence and re-

sources. This opposition, with the sentence
already passed upon their company, sealed, in

his judgment, its downfall and its doom ! The
"new company" is a fiction; it has no legal

existence as a company, and has acquired no
rights. It will be permitted to acquire none.

This is a fixed fact. Every stockholder is

personally liable for all contracts, debts, &c,
contracted with damages to our stockholders,

and no prudent man or capitalist will hold a
share of stock in a company which perils his

estate and his fortune. Defeat is inevitably

sure ; a graceful retreat the only policy now
left these eleven individuals, and to repair by
future effort and co-operation with our stock-
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could come to no other conclusion than that
Mr. Wigfall, after all, was a pretty good friend
of his ! And why not ?

The Company having rejected all just propo-
sitions for a compromise, there was but one
thing left ; and that was for the stockholders
to present an unbroken front in defence of
their rights. He would answer for the result
of the issue. There were already judgments
against the Company, for which the property
was bound to the amount of between twenty
and twenty-five thousand dollars. At the next
term of the District Court of Harrison countv,
.here would be other judgments rendered
amounting to upwards of §120,000, near nil

of which he was abundantly able to meet with
the funds and resources in his possession.

Without a compromise, a sale is inevitable,

and the property will fall again into onr pos-
session. The law of December, 1857, fully

restores onr rights under such a sale. This
law was passed for our destruation; it may
yet prove our salvation ! We have, therefore,

nothing to do but to prepare for the sale

which must take place, buy in the property,

replevy it, and set this new company adrift

!

If the stockholders would adhere to him, if

they would be true to themselves, he would,
in less than three months, not leave a vestige

of this new Company. The " new co" had
sown the wind, they might reap the whirlwind;

they had promised destruction to others, but if

they persisted in their course, ruin, inevitable

and unavailing, awaited them !

This new company had attacked his credit

and they had ridiculed the poverty of the old

company. Upon this question, he flattered

himself, "honors were easy." Their President
was sued, individually, for a comparatively
small amount, in the federal court of Texas

;

his company was in the hands of the constable,

and he found it impossible to meet the late

judgments, and had consequently to take them
up by injunction. If they were able to pay
them, and would not do so, they were not just

men ; if they were not able, and professed to

have the means to pay their debts, they were
insincere. He and his company paid their

debts promptly, when they were able to do so,

and when they were without the means they

frankly acknowledged their inability. Some
of these men had on one occasion subscribed

for twenty millions of stock ; Mr. Wigfall was
among them, and it had been seriously ques-

tioned whether they possessed the ability to

meet so large a sum. And yet they were the

gentlemen who attacked the credit of his

company. Comment was unnecessary !

Dr. Fowlkes closed by showing the superior

advantages of this route, and the munificent

charter. There was enough of fortune in it

to satisfy the cupidity of all, if there could be

a union of feeling as there was intrinsically of

interest, and nothing for any one in this con-

troversy protracted by litigation. Let reason

supplant passion and prejudice, and all may
yet be well.

Statement showing my own payments towards this S32",-
01)0 indebtedness as my loan, which was claimed in October,

1858, at date of compromise.
J. E. &: J. S. Brown's debt, I hold r, which was

Waggoner's interest $11,000

I have taken up and hold of the debts in this

S5S»000 item and other debts in Texas, em-
braced in the 8327,00,0. list 15,000

I settled with 11. Mills & Co., calculated in this

list, in January and before going to Texas,

out of my own means 8,0_O

334,020

I was prepared and stood ready to make payment
of my entire loan towards this indebtednes,

provided we had succeeded in this compro-

mise. I had not only the entire amount, but

much more at my command of available paper.

I have paid my own means for the $34,0-20,

holders for the success of this road. There is,

in it, enough of employment and profit for the

common labors, talents and capital of both
them and ourselves.

The cry of bogus stock had been raised for effect, by a body
of men, two-thirds of whose claims were composed of bonus-
es, extravagant salaries and extravagant prices for labor, and
who, when their debts were paid had not a dollar's interest

in the road. For what purpose, then, was this hue and cry
raised? Simply, with the hope that it would alarm the
stockholders and prevent them from uniting in defeuce of

their rights. It came with a bad grace from such a quarter;
from men who had been intimately identified as the oCicers

and agents of the old company, and had continued in office

through evei-y administration; who had commenced their

career by saddling the company with a stock debt in the

shape of a bonus of So'00,000, which they divided outamong
themselves as a consideration for transferring the charter,

and who endorsed and defended all the past management of

the company until it was their interest to raise the cry of

bogus stock in order to enable them to hold on to property
which they had no just title. That he was not surprised at

the conduct of these men so much as he was at the course
pursued by several of the leading presses and a few of the
citizens of this city. The citizens of New Orleans had sub-
scribed, and paid in cash, upwards of three hundred thous-
and dollars, to sustain this enterprise They had been in-

duced to do so by the very presses who were now denounc-
ing him and his associates—men with whom he felt proud to

be connected, and who enjoyed the unlimited confidence of
the communities in which they lived—as " thimble riggers,"
and a graceless set of swindlers. What was the true posi-
tion of things? The new company was in possession of the
property of these New Orleans stockholders, and refused to

recognize their claims. Their President had declared previ-
ous to the sale, as had been charged and published, and
which he had never denied, that when they bought the prop-
erty they intended to cut off all stockholders, in Texas and
out of it. Mr.Wigfall, another prominent member of this

self-styled new company, had denounced the New Orleans
stockholders, and said they ought to be burn t and their ashes
scattered in the Mississippi river. They iiad recognized the
Texas stockholders, as they had acknowledged, in order to

build up Texas influence to maintain possession of this

property. And now, as insecurely as they held it, and as
indefensible as was their title, upon what terms did they
propose to admit the stockholders of this city? They had
published a proposition, with a " flourish of trumpets,"
which was to be kept open for sixty days, to the effect that
any one who had paid fifty dollars on a share of stock, who
would pay over fifty dollars more, should have issued to him
a full share of stock In the first place, there were no shares
of stock upon which fifty dollars had been paid, and conse-
quently the proposition was devoid of intelligible meaning.
l)id they intend to cut off all who had not advanced an
amount not equal to fifty dolllas or all balances equal to that

amount ?

Giving their proposal the most liberal con-

struction which could be claimed for it; and it

meant, that when a stockholder had paid five

dollars in stock he must pay over five dollars

or lose all; if he had advanced ten thousand,
twenty thousand, or twenty-five thousand, as

had been done in this city, they must duplicate

their subscription or forfeit their previous sub-

scriptions. It would be unfair and unduly ex-

acting, if the property was out of litigation.

What could be, what ought to be said of it, in

the position in which this new company is

placed ? It would be seen by every sensible

man, that this overture of the new company,
was impracticable—that no stockholders could

be expected to comply with it—that it was
made with no expectation that it would be for

a moment favorably considered, and intended
evidently as a mere pretext, miserable and
transparent as it was, to justify these few men
in holding on to the properly of the Southern
Pacilic Railroad. The stockholders out of

Texas, therefore, had nothing to hope from
this Texas company. They were inextricably

and hopelessly cut off', so far as they could be
by this new company, from the moment they
bought the property. On the contrary, if he
succeeded, of which he entertained not the

shadow of a doubt, they would be restored to

the possession of property estimated at two
millions of dollars, with a charter and franchise
more valuable than that of any railroad com-
pany in the United States, and with a stock
debt of some twenty-three hundred thousand
dollars. He intended that the true issue

should be made. If he succeeded, the stock-

holders of this city would realize at least one-

half, two-thirds, or, as he believed, the full

amuunt they had invested in this enterprise.

If gentlemen choose to occupy this position,

after getting the merchants and business men
of this city, through their flattering represen-

fations of gain, to advance their money to

build this road, they need not think to escape

the responsibility of their conduct. But for

the course pursued by gentlemen of this city,

and sever il prominent presses, whose duty it

was to protect the public interests, the contest

would long since have been ended in Texas,
and our stockholders, the stockholders of this

city, would have been placed in possession of

their rights. This new company has derived

aid and comfort from the New Orleans press.

They have continued in wrong, and base their

ultimate hope of success in maintaining pos-

session of this munificent property, by the re-

spect paid them by some of the leading papers
of this city. And if these papers even at this

late day, would characterize the proceedings
in Texas in such terms as they should be—if,

as they ought to do, they would embody the

stockholders in defence of their' right, and
withdraw all encouragement or support from
this new company, it would not be ninety days
before the stockholders would be restored to

their rights, the road relieved of every embar-
rassment, and under rapid construction.

It seems, he said, that he had been the spe-

cial object of detraction and abuse. The pur-

pose was evident. This new company imagin-
ed that if they could strike him down, the
greatest obstacle to their success would be re-

moved, and in this their efforts were fully

seconded by the press of this city.

He had been told by a prominent member
of new company, but for him, (Dr. F.,) they
would have been in quiet possession of the

road and property of "old company."

But this new company had not only defamed
him, but every prominent man who was con-
nected with him. Mr. Post, whose reputation
was established in this city and in New York

;

Mr. Morton, a gentleman who possessed a stand-
ing equal to any gentleman in Virginia ; Col.

Gorin, one of the first lawyers of Louisville,

Ky.; Mr. Richardson, whose reputation for tal-

ent and integrity was unquestionable, had been
denounced in almost equally bitter terms.
Why should he care for abuse, and at being
called a thimble-rigger, or a knave, when he
was placed in such respectable company? He
had been abused before, and had become some-
what accustomed io it. It had never deterred
him, for a moment, from the fearless and full

discharge of duty, or from assuming any re-

sponsibility required by his position.

Among his abusers in Texas, was Mr. Wig-
fall, a gentleman to whom he felt very kindly,

and who really was very well disposed, and
must not be understood as meaning what he
said. For instance, he had told them what
Mr. Wigfall had said about the New Orleans
stockholders. Mr. W. had also expressed the,

opinion, about that time, that one of the most
distinguished lawyers of this city was an old

fool, simply, because he gave an opinion
opposed to the sale under the trust deed. He
was in the habit of saying bitter things even
of his friends. His own associates—the
strongest and most respectable—he had char-

acterized in such terms as these : one he had
denominated as a d—d thief; another as a
d—d perjured scoundrel ; a third as a d—

d

rascal ; while he had spoken of the committee
as composed of one d—d rascal and four fools.

Why, then, should he care about Mr. Wigfall's
denunciations ? He had certainly said nothing
worse of him than he had of his friends, and
if he was to judge of him by the criterion

afforded by these expressions of opinion, he



80 THE RAILROAD RECORD.
and have this much added claims 1 hold

against the company- In addition to this, I

arranged in New Orleans before I left there

for Texas, upwards of S 1 .(-'00 of the indebt-

edness of the Southern Pacific R. R. Co 11,000

which is not included in this $327,00U list presented and
designed to be a part or whole provided for. This all is in

addition to a large indebtedness from the Company to me,
and no part of any loan made has been used except my own
as above stated.

J. FOWLKES.

REPLY TO A CRY OF BOGUS STOCK.
Office Southern Pacific R R Co.,

Marshall, Texas, Feb. 4, 1859.

Dk. J. Fowlkes, President

:

Dear Sir—We have been for man)' months
engaged in making thorough and searching

examinations of the issues of stock by this

Cornpanv. In this examination we have

traced out upwards of fifteen thousand certifi-

cates of stock, being nearly the whole number
of issues, and have found the stock books of

tie Company correct, with the exception of

slight clerical errors ; and we have not found

the slightest evidence of over issues, or issues

of spurious stock. Yours, very respectfully,

D. C. WILDER,
Secretary S. P. R R Co.

A. T. Smith, Accountant.

NEW YORE CENTRAL R. R. AND
THE BUFFALO CONVENTION.

To the Editors of the Courier and Enquirer:
Studious attempts having been made of late to cast odium

upon the managers of the New York Central Railroad

Company, for their alleged instrumentality in the disrup-

tion of the Railroad Convention, which assembled at

Buffalo on the lGth inst., the writer of this desires to lay

before the public, and especially the citizens of our city,

an exposition of the causes which led to that event.

Our city and the bearings of its future on the commercial
trafiic between the East and West had much weight in

determining the policy which guided the New York Central

on that occasion. New York, hitherto the undisputed
commercial emporium of our continent, has learned, from
the experiment of the recent St- Nicholas compact, that

her vaunted supremacy is not beyond the reach of her
Southern rivals, Philadelphia and Baltimore. Notwith-
standing her magnificent harbor, her immense wealth, her
enterprise and thrift, facts have demonstrated the existence

of elements of competition which have created new tenden-

cies of trade, and which counterbalance to a formidable

extent, her supposed advantages. Since the opening of

the Pennsylvania and Baltimore and Ohio Railways, she

has felt a sensible diversion of her trade to those cities.

With the increased facilities afforded by these new lines of

communication, and the consequent reduction of the rates

of transportation, they have been enabled to command a

larger share of the Western business than at any former
period. In proportion as they have gained, New York has
lost; and, unless decisive measures betaken to overcome
the inequality, her preponderance over her rivals will

rapidly diminish. By this diversion of trade and its con-
sequences, the New York Central Railway, the New York
and Erie, and their westward connections, have likewise

been affected. There is an intimate community of interest

between these roads and the city of New Y'ork, with respect

to the Western business. Whatever affects her prosperity.

acts directly upon them. Boston and other cities at the

East, and the more northern commercial cities of the West,
also sympathise more or less in these disadvantages. All

these localities, therefore, are concerned, no less than the

great Northwestern Railway lines, in counteracting the

injurious tendencies of trade which we have described.

And herein we have the true solution of the causes which
produced the rupture at Buffalo. The failure of the Con-
vention to harmonise on the time of departure and arrival

of their trains, though the ostensible, was not the real

cause. Mr. Corning, in behalf of the New York Central,
distinctly stated to the Convention that he acceded to the
programme reported by the Committee on this subject,

which programme was in accordance with the wishes of the

New York and Erie, and the Southern lines- There was no
disagreement between him and them on that point. The
programme failed, as is well known, because of the inability

of the Hudson River road to come into the arrangement.
The grand difficulty lay back of all this.

It was known to most of the members of the Convention
that the unequal operation of the St. Nicholas compact— for

all the Northern and North Western roads had experienced
its baneful effects—had turned an undue proportion of the

business between the East and West to Philadelphia and
Baltimore, and thence over the Pennsylvania and Baltimore
and Ohio roads to the several points of destination. To
continue that compact, therefore, without such modifica-
tions as would obviate the unjust discriminations which it

contained in favor of Philadelphia and Baltimore, and
against New York and other localities, would inflict a per-
manent injury upon the wide-spread interests which the
North Western lines were bound to foster and protect. The
representatives of the Southern lines, having profited largely

by that compact, were imperious in their demands, and were
not disposed to yield the advantages it gave them. On the
assembling of the Convention the spirit and temper of these
gentlemen indicated anything but a conciliatory tone. In
private conversation they repeatedly avowed their determi-
nation not to consent to the desired modification of the St.

Nicholas compact. Mr. Hammond of Chicago, the only
speaker who alluded to the matter on the floor of the Con-
vention, retorted upon them as follows :

—" No wonder,"
said he, " the Southern lines favor that arrangement, since
it has proved so great an advantage to them. The agree-
ment was unfair to the Northwest and had worked to their

injury. The Baltimore and Ohio Road, especially, had
gained by the contract, and Baltimore City had shared in

this profit. The merchant of the West or Northwest, who
made his purchases in New York, had been obliged to pay
from S3 to $'.i per ton more for his freight from that city

than from Baltimore, thus directly enhancing Baltimore
interests to the disadvantage of those of New York. 11

In these circumstances, what was to be done? What
course was left for the New York Central, if she would
protect her own and the interests with which she was allied,

but to insist on the modification of the St. Nicholas compact?
When the New Y'ork Central became aparty to that compact,
its managers consented to its unjust discrimination in favor
of Philadelphia and Baltimore and their respective routes,

with extreme reluctance; but, influenced by a desire of

harmony, and the persistence of the President of the New
York and Erie, who voted with t*-e Southern lines, they
yielded for the time being, in the hope of soon effecting a
satisfactory revision. Thitime had now come when that
revision should be made.
We will not occupy space here to correct the misrepre-

sentations of the course pursued by the New York Central
in reference to this compact as set forth by Mr. Garret, of

Baltimore, on the floor of the Convention. He and his

coadjutors, the representatives of the Pennsylvania and
Baltimore and Ohio, and New York and Erie, dealt pro-
fusely in criminations against the managers of the New
Y'ork Central. Mr. Corning, conscious both of the wisdom
and the rectitude of his position, allowed these gentlemen
to indulge in personal vituperation to their heart 's content.
Choosing to confine himself strictly to the business in hand,
his aim was to profit by the experience of the past, and to

give a shape to the railroad policy of the great Northern
and Western route which would inure to the advantage of

its traffic, and also to restore to the city of New Y'ork and
the other localities, with whose business the Central road is

so closely identified, the trade which had been wrested from
them. In justification of his course we appe d to facts,

and commend these facts to the special consideration of the

merchants of the city of New York.
By the operation of the St. Nicholas compact, the dis-

criminations on freight in favor of Philadelphia and
Baltimore, as against New York, were as follows :

All Rail rates in cents per 100 lbs.

On the 1st, 2d, 3d, 4th and special classes, the rates

FROM PHILADELPHIA

To Cincinnati are 20, 15, 10, 10, 10 less than from N. Y-

To Columbus are 20, 15, 10, 10, 10 less than from N. Y.
To Cleveland are 5, 0, 5, 5, 8 less than from N. Y".

To Indianapolis are 20, 15, 10, 10, 10 less than from N. Y.
To Chicago are 20, 15, in, 10, 10 less than from N. Y.

To St. Louis are 20, 15, 10, 10, 10 less than from N. Y.

FROM BALTIMORE.

To Cincinnati are 30, 25, 17, 15, 15 less than from N. Y.
To Columbus are 30, 25, 20, 15, 15 less than from N. Y.
To Cleveland are 5, 0, 5, 5, 8 less than from N. Y.
To Indianapolis are 30, 25, 20 ; 15, 15 less than from N. Y.
To Chicago are 20, 15, 10, 10, 10 less than from N. Y.
To St. Louis are 30, 25, 20, 15, J5 less than from N. Y.

Rail and Water Rates in cents per 100 lbs.

FROM PHILADELPHIA

To Cincinnati are 27, 17, 15, 10, 10 less than from N. Y.
To Louisville are 30, 23, 17, 13, 13 less than from N. Y.
To St. Louis are 30, 15. 20, 15, 15 less than from N. Y.
To Alton are 30, 15, 20, 15, 15 less than from N. Y.

FROM BALTIMORE.

To Cincinnati are 30, 22, 20, 15, 15, less than from N. Y.
To Louisville are 35, 28, 22, 18, 18 less than from N. Y\
To St- Louis are 35, 20, 25, 20, 20 less than from N. Y.
To Alton are 35, 20, 25, 20, 20 less than from N. Y.

It is not necessary to specify the articles enumerated
under the several classification in order to show the gross
injus'ice done to the commerce of New Y'ork by these dis-

criminations. No one will fail to see that, so long as the
Philadelphia or Baltimore merchant is placed in point of
price from §3 to SG, and in some cases S7 per ton nearer to

the common points of the Westthan the New York merchant,
he has an advantage with which it is difficult to contend.
In the item of raw copper, which ranks in the lowest classi-

fication, the difference against New Y'ork and in favor of
Baltimore on a sale to St. Louis, Louisville or Cincinnati, is

equal to S3 per net ton, and in favor of Philadelphia to .$2.

The discrimination on numerous other articles is glaringly
marked. Let us here notice the fact that the manufactures
of New England, which enter largely into our internal
commerce, are shipped from Boston, Providence, &c, and
laid down in Philadelphia and Baltimore at the same price
as in New York. No more is charged for carrying them to

the two former places than to the latter. Will, then, the
merchant from the West and Southwest purchase these
goods at New York, when he can transport tliem homeward
at a less cost of from S3 to $6 per ton from Philadelphia
and Baltimore ? It is idle to suppose it. Prices being
equal, he will seek those poin'.s at the seaboard from which
he can transport his goods at the cheapest rates.

Several of the leading mercantile firms of New York, in

a memorial to Mr. Corning, in reference to the discrimina-

tions in favor of Philadelphia, dated the 2Cth of January
last, say :

*' In our judgment the true interests of the New York
Central and the New York and Erie Roads and their

Western connections, will be best promoted by insisting

upon the same route for freight from brith cities. Under
existing routes Philadelphia has the advantage in having
Ipss miles of railroad to reach the West, but, with a direct

Western road from this city, that difference would be equal-

ized. Is it not the policy of the New Y'ork Central and
Erie roads to claim and insist upon that equality now ?

(t We take the liberty of presenting this matter for your
consideration, feeling deeply impressed with its importance,
and trust you will pardon us for thus tresspassing upon
you." In a postscript they add, " we have no doubt that

every House in the city would unite in this communication
if presented to them."
On the 18th of February another memorial, more numer-

ously signed, was presented to the Presidents of the New
York Central and New York and Erie Roads. The memo-
rialists say

:

'• The undersigned beg leave to represent to you that the

present discrimination in rates of transportation per rail-

road to points West, in favor of Baltimore and Philadelphia,

and against New Y'ork, is operating to the great injury of

the trade of this city, and, in the judgment of the under-
signed, against the interests of your roads. The present
arrangement throws the business into the hands of Phila-

delphia and Baltimore nevertheless. We lose the business,

and of course you lose the transportation. In the opinion
of the undersigned, goods should be carried from this c'ty

to Cincinnati, Louisville, St. Louis, &c.,as cheaply as they
are from Philadelphia and Baltimore."
Mr. Corning on behalf of the Hew York Central, replied

under date of March 12th :

"You are aware.no doubt, that, at the meeting of the

four lines, recently held in New York, this subject was not
definitely acted upon, but is expected to be disposed of at
the adjourned meeting to be held in Buffalo on the 16th inst.

On that occasion this Company will make renewed efforts

to reduce the differences in freights to which you refer, to a
point so small as barely to cover the extra cost of the in-

creased distances, in order to meet the reasonable wishes of
the mercantile interests of New York-
" It may not be amiss again to remind you that the cor-

dial co-operation of the New York and Erie Railroad in this

matter is most essential, and I hope" that you and your
associates will use every effort to induce that Company
(which is so especially under New York influence) to take
ground with us in support of the business and interests of
your city. But should we, unfortunately, fail in this move-
ment, and lie forced to dissent from our associates, termi-

nate the agreement, and give up its advantages, we shall

look to the pledged faith of you and your associates, and,
indeed, to the entire mercantile interests of New York to

support us by your business and influence in our efforts to
promote the trade and sustain the commercial supremacy of
your City.

1"

The result at Buffalo is known. Understanding the
position of the parties, and despairing of any suitable com-
promise, the Convention adjourned without taking action
on the subject. To the surprise of a large majority of the
Convention, the President of the New York and Erie not
only withheld co-operation with the New York Central, but
threw his entire influence and action with the Southern
lines.

It now remains to be seen whether the merchants and
citizens of New York will rally, as in duty bound, to the
support of ihe New York Central in her position.- So far

as the trade of New York is concerned, every holder of real

estate, every resilient and property-holder, every manufac-
turer, banker, and business man is alike interested. Should
they fail to aid in this movement, and the trade in question
be lost to the City, t>-ey are the greatest sufferers. To them
the result is of momentous consequence. They should not
forget the lessons which commercial history has tmght
them respecting the stealthy influence of change of rivalry

in the diversion of trade. New York can no more allow
these rival cities to tap and turn to theirown use the waters
of her noble Croton than she can a like diversion of her
commerce.
The question now to be decided is, whether, with respect

to a large portion of her trade, she will convert her stores

into show rooms for the exhibition of samples merely, and
send the orders of the purchaser to be filled at Philadelphia
and Baltimore, to which points corresponding importations
will tend, or whether she will transact the entire business
and reap the profits ? Let her then grasp the opportunity
presented and exert her united energies in favor of that line

of transportation whose policy is to maintain her trade.

She owes it to herself. Mutual interest requires it ; *mutual
co-operation will effect it ; distraction will deteat it.

Entire reliance may be placed in the determination of the
managers of the New Y'ork Central to adopt this favorable
policy towards our City, and there need be no apprehension
of a want of fidelity or firmness in its execution, provided
our merchants and citizens reciprocate the good-will of this

Company by corresponding co-operation.
NEW Y'ORK.

Thursday, March 31, 1859.

Great Western (Canada) Railway.—The following

is the traffic report for the week ending March 25, 1859 :

Passengers $20,654 30
Freight and Live Stock 16,4-18 74
Mails and Sundries 1,366 32

Total

Corresponding week of last year..

$38,460 36*

50,745 56

. $12,376 20
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N.Y. Central K. R.—Eastern Division.—Statement
01' the Running Expenses and Cost for Repairs of

Locomotive Engines, for the Month of February,
lf5u.

Number of miles run 50,015

Number of Engines on Division 50

Cords of Wood consumed 1526

Cost of Wood 85,343 64

Cost of Oil, Pork and Waste 478 39

Coat of Engineers, Firemen and Wipers 2,602 43

Cost for Labor for Repairs 943 4.5

Cost for Material for Repairs 584 96

,952 87

1,595
05-1011

,29-1011

1)5-100

.81-100

Total Cost 89.

Average number of miles run by each engine
Average number of miles run to one corrlot' Wood, 38.

Average number of miles run to one Pint of Oil. -.Id.

Average cost, per mile run, for Wood 9.

Average cost, per mile run, for Oil, Pork and Waste 0.

Average cost, per mile run, for Engineers, Fire-

men anil Wipers 4

Average cost, per mile run, for Repairs 2
Total cost, per mile, for Running Expenses and

Repairs 10

Cost per mile run, as above, for repairs of Engines
built at Schenectady Locomotive Works 1

Cost per mile run, as above, for repairs of Engines
of all other builders' engines 5

Number of men employed

40-100
5U-10U

80-100

69-100

18-100

...152

TABLEshowing the Aggregate number of Miles of each
Gradient on the Main Line of -A

7
". Y. Central It. It.

from Schenectady to Utica, and from Vtica to Syra-
cuse.

Grade. Length in Miles.
Schenectady to Utica. Utica to Syracuse.

Level 35.50 9.09

9 to 5 feet per mile 17.65 17

5tol0feet " 20.78 7.21

lOto 15 " '.' 0.75 12.14

15to20 " " 1.22 5.93

2llto25 " " 3.93

25 to 30 ' " 098
30to35 " " 0.38

MICHIGAN SOUTHERN RAILROAD.

ABSTRACT OF THE ANNUAL REPORT OF MICHIGAN
SOUTHERN AND NORTHERN INDIANA R. R. CO.

Capital Stock—Common $11,081 ,800

Guaranteed 2,893,600— $8,975.10(1 00
Funded debt 9,343,010 00
Floating debt, Nov., 1857 $2,314,000

Jan. 1. 1858 1 935,000
March 1,1859 1,211,000 07

Earnings in 1858 :

Passengers, Mails and Express.. $997,578 27

Freight and Storage 872,419 14

Miscellaneous 149,432 55
$2,019,424 96

Expenses $1,242,152 23
Interest and Payment to Sink-
ing Fund 775,981 65

2,018,183 88

The net earnings, exclusive of interest, are., ..$777.2*3 73
Same in 1857 544,311 19

Net gain in 1858 $232,461 54

Comparison of 185*7 and 1858

—

Force and Pay of Jfen.

Time. No. Men. Pay Rolls-

1857—October 3.249 $95,150 92
1S58—January 1,725 52,842 01

December 1,516 51,477 73
1859—February 1 ,506 46,402 40

1857. 1858.
Earnings $2,227 ,978 jf2,0 1 9,424
Expenses 1,652.299 1,232,151
Repairs of Road 423,825 315,153
Repairs of Engines 158.79! 97,443
Repairs of Cars 147,098 69.855
Fuel 16l,0!;0 11:8,433
Passengers Carried 534,550 412,929
Tons of Freight 231,804 261,618
Passeneer Eaminss 1,316,478 920 866
Freight Earnings 838,05:1 847,'l02
Per cent. Expenses to Earnings.. 74 61—6I£

[Extract from the closing part of the Report.]

A reference to the last table will show that
the decrease nf business upon our road can
not be ascribed to the competition of other
lines, by drawing off business legitimately be-
longing to ours. For it appears by this table
that the gross earnings of all of the ten large
roads named have materially decreased dur-
ing 185S. The per centage of decrease of the
aggregate of gross earnings of those roads is

25.75, while upon ours the decrease is only
9.3G per cent., and it will be noted that our
decrease in expenses is 25 per cent.

If the gross earnings of 1858 were equal to those

of 1856, which were $2,714,848
With the expenses and interest account of 1858,

at 2,018,133

There would have been a net surplus of.... $696,715

This would give 10 per cent, on $2,893,600 of

guaranteed stock $289,360
And 6 per cent, on $6,081,800 common. 864,9118

$654,268

And leave a surplus of 842,447

A clear evidence that a revival of business only is neces-
sary to enable the Company to increase dividends. As an
earnest that such a revival has commenced, a reference to

schedule I annexed, shows that the gross earnings of the
first half of 1858, were S932,929 -10

And for the last half of 1858, were 1,082,819 97

A gain in favor of the late six months of $147,890 51

The constant increase of the local or way
business in comparison with the through is a
gratifying feature in the business of the road.

This is a business which can not materially

be interfered with by any efforts of competing
roads. The earnings are comparatively as

follows:
Through traffic. Way traffic.

1857 $1,219,292 34 $474,292 75
1858 838,109 01 1,008,792 72

Decrease ..4381,183 33
Increase $532,499 97

This shows the capacity of the country
along and within the influence of our lines to

expand and enlarge. And it is worthy of
note that this expansion and increase of local

traffic have gone regularly forward the last

year, amid the general depression of business
and the comparative decrease of earnings from
through traffic.

It is proper to add that whatever rumors
there may have been in regard to a declara-

tion of a dividend on the guaranteed stock,

they have not proceeded from or been author-

ized by the Company or its officers. While
the Board, as already mentioned, are disap-

pointed at the amount of the business of the

year, they have at no time contemplated divi-

dends without earnings and in hand applicble

to that object.

MONETARY AND_ COMMERCIAL.
Since our last issue there has been increases ease felt

in the money market, from the cause noted at that date.

There is, however, no serious excess of supply over the

demand, but there is enough to absorb all first class paper

and prevent its making its way into the hands of street

brokers. Hates as previously quoted, Kl@12 per cent.

Eastern Exchange is in good supply at % prem. New
Orleans 3-8 prem.

The Cowier and Enquirer of Monday says :

Money is becoming more abundant than before re-

ported.

Among the cheerful features of the market are more
prompt returns from the North-west for indebtedness to

our city. Our bankers and merchants report a much bet-

ter state of things m Minnesota, Iowa, and Illinois, etc.

One year's full crops are all that are now necessary to re-

store the North-West to the activity which prevailed two

years ago.

The Stock Market is well sustained to-day. There are
larger orders from outside parties at advanced values. The
Western Kailroads are at very low prices yet, and their
business must secure in lSSJ-'OU, a liberal advance ou
present quotations.

The New Orleans Crescent of the 1st says :

The most important feature appertaining to finance
to-day was the announcement of a counterfeit on the Citi-

zens 1 Bank in its $10 notes. This is one of the most dan-
gerous counterfeits yet come to light, only equalled by the
bogus gold pieces which are in circulation. The intelli-

gence of the counterfeit was received from the agents in
Galveston, Texas, being received there from the interior of
the State, and must have been divulged by one of the con-
federates in the iniquity, for there is not one person in a
thousand accustomed to the handling of money who can
discern the dillerence between the genuine and the coun-
terfeit notes. The officers of the hank, on closely scruti-
nizing, discovered that the engraving and the shading of
the counterfeit notes are different, as also are the figures,
which have a coarse appearance, particularly in the figures
in the left hand corner, the flowering around the word ten,

and around the other ten of the notes. It puzzled at first

both the President and Cashier to identify the variations.

It is impossible to say what amount of these false issues

are out. It can not be much, as some of the gang have
btowed too quick-

BALTIMORE AND OHIO

xi.^.3:XjiEi.o^^.x>.
great national route

—TO—
WASHINGTON CITY,

BALTIMORE,
PHILADELPHIA,

NEW YORK,
AND BOSTON.

rpIIF. ISA I/IT S iTSO IS F. AN© (Stasis as .111.-
1 KOA a>, wilh its improved Western connections,
presents a direct and desirable route to BALTIMORE,
PHILADELPHIA, NEW YOKJi and 303 I ON, anil the
ONLY riL'UTEthal can furnish a THROUGH TICKET
AND BAGGAGE CHECH TO

WASHINGTON CITY.
TWO TRAJjYS LEAVE. CJjYCJJVJTATI daily,

(Sundays Excepted.)

'J A.M. and 11:30 P. M. via LITTLE MIAMI RAIL-
ROAD; connecting at Columbus with the CENTRAL
OHIO RAILROAD.
Through from Cincinnati to Wheeling WITHOUT

CHANGE OF CARS.
Connections at MORROW wilh the CINCINNATI,

WILMINGTON AND ZANhSVI LLK RAILROAD, are
made by the 9 and 11:30 P. M. trains.

The above Trains arrive in Baltimore at 7:35 A M.,
5:05 P. M., in Washington 10:40 A.M., 7:05 P. M.
03- Inquire or Tickets via BALTIMORE & OHIO

RAILROAD.
03- FOUR trains leave Baltimore daily for WASH-
NGTON CITY, at -1:30 A. M., 8:50 A. M., 3:30 P. M.,
nd 5:30 P. M. Connecting trains leave Baltimore daily
or PHILADELPHIA, NEW YORK and BOSTON.

FOR THROUGH TICKETS,
And all information, please apply at the offices, No».

l2 and 3 Burnet House ; at the old office, southeast cor-
ner of Broadway and Front streets, and at the Little
Miami Depot.

W. PRESCOTT SMITH, Master of Transportation
Baltimore and Ohio Railroad.

L. M. COLE,
General Ticket Agent.

E. F. FULLER,
General Western Agent.

WOOD ENGRAVING.
BOOK ILLUSTRATIONS Viewsof Buildings, Mach£

nery, Ac. large Cuts for Show Cards, Posters, eve-
cxecuted in the hishest style ol the art.

M1DDLETON, STROBR1DGE & CO.,
janfl ly 1ISI Walnut St., Odd Fellows' Buildin

OLD STAIK.

Railroad and Car Findings.
A. BRIDGES & CO.

(SUCCESSORS TO BRIDGES & BROTFIER,)
Will continue the Railroad and Car Furnishing Busi
ness, and deal in

ILoeomotivc <& Ha.si<l Lanterns,
ENAMELLED HEAD LININGS,

Brass and Silver Trimmings,

COTTON DUCK FOR CAR COVERS,
Portable Forges and Jack Srrews.

Bolts, Nuts and Washers, Shop and Bridge Bolts, and
iron Forgings of almost every description, etc. .etc., at
the OLD STAND,

64 Courtlandt Street, New York,
Orders for the purchase of Goods on Commission,
de from ourregular business, respectlully solicited

ALBERT BRIDGES,
Of the late firm of Bridges & Bro

erHtf JOEL C. LANE

INSTRUMENTS.
CATALOGUK CONTAINING 250 Illustrations of Ma-

thematical, Optical and Philosophical Instruments, with
attachment of a large sheet representing the Swiss Instru-

ments in their actual size and shape, will be delivered, on
application, to all parts of the United States, by sending
l'J cents in Postage Stamps.

C T- AMSLER,
5cow.3m. No. 635 Chestnut St., Philadelphia.
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LITTLE MIAMI

COLUMBUS^AND XENIA

a

OS AWD AFTER iHM'MY, IVOVK.TI-
BJiii -2:1111 IS.3S, Trains leavft Cincinnati as

follows:
A M. DAY EXPRESS—Stopping at Way Sta-

tions.

4:i.3 P. M. ACCOMMODATION'— For Xenia and
Springfield, stopping at intermediate stations.

aiMO P. M. K1GHT EXPRESS—Stopping at Love,
land. Morrow, Corwin, Xenia, and London

Connections are Made by the 9 A.. M., and. 11.30

P. M. Trains for

A tt, THE MsTEBN CaTBES.
The NIGHT EXPRESS Train leaving Cincinnati at

11:30 P. M., runs daily, except SATURDAYS. The
other trains run daily, except SUNDAYS.

FOR THROUGH TICKETS
And all in 1

' -nnation, apply at the Offices, Walnut
Street House. Let. Sixth and Seventh; No. 1 Burnet
House; south-east corner or Broadway and Front
streets, andatthe Eastern Depot.

03"Trains run by Columbus time, which is seven
minutes faster than Cincinnati time.

J. UURANU, Superintendent.

IL.T' Omnibus calls for passengers.

IHiiOi^ TONS Railroad Iron, weighing about
llsjy lbs. per yard,, 14 Erie 1

? pattern, of bes
quality Welsh make, now ready for de

livery, forsale bv
March 1^-53. VfjSE, LIVINGSTON & CO ,

Feb.25,tf. 9 South Wiltiarti St., N Y.

1QC\f\ Kegs No- I Railroad Spikes, 5£ by 0-16th,
«
«"** Uorby, Gossin & Co.'s make for sale very

low by TRABEK & AUBERY,
7 Public Landing

A Book for Every Business Man!

JUST PUBLISHED
—THE

—

POST-OFFICE OUIDEI
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post- Offices in the United States
and Territories, arranged by States and Counties ; A
Complete List of all Distributing Post- Offices : Pates
of Foreign and Domestic Letter Postage ; Pates of
Printed Matter* Transient and Pegular; Abstract
of the Laws and Pegillations of t/ie Post-OjjleG De-
partment, <£<;., dSc.

COMPILED BY E. PENROSE JONES,
Late Assistant Post-Master at Cincinnati.

Price Twenty-Five Cents.

HEAD THE FOLLOWING CERTIFICATE.
U.S. Blank Agenct, Cincinnati BoSXtOfrceJ

January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P. O., from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices, especially of the Western, North-Western, and
South-Western States, yet published.

MAHLON n. MEDAUY,
Agent and Inspector of Blanks , <6c., for P. 0. Depart.

The hook makes an actavo pamphlet of abont 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all Seic Offices* Changes and
Peculations of the Department, the information is corrected
up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by States and Coun-

ties, making it especially valuable to business men- No
similar arraugement lias been published since l^ol. There
are 3000 more offices in this than in any book heretofore
issued. T7te Price is one-half that of any work of the kind
now published.

ir"j= Sinsle copies sent hv mail (postage prepaid) to any
address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for SI.00, or Twelve
Copies for £2.00.

Address, C. S. WILL1TAMS,
194 Walnut Street,

MarlO.tf. Cincinnati, Ohio.

McCALLXJM, BRISTOL & CO.,

BRIDGE & DEPOT BUILDERS.
McOaMtirn, Bristol o> Co., ^re prepared to construct

McCALLUM'S PATENT .INFLEXIBLE ARCHED
THUSS BRIDGE, fur Railr.o d and Highway purposes
a i any point in Ohio, Indiana, 11 Minus. Missouri, Iowa,
Wisconsin and Minnesota on as favorable terms as any
other bridge, and in the most approved ami perfect
manner, Parties designing information, will please
apply to the firm at their Office 09 Third St., Cincinnati,
or to MiCallum, Seymour & Hawley, No. 110 Broad-
way, N. Y. Ag. 20.

PROSSER'3 PATENT
ORIGINAL LAP- WELDED

mm AND STEEL BQIISR HIES,
SAFE FBOJ5 EXD TO EiVD.

ENAMELED IRON PIPES AND PUMPS,
FOR WATER SUPPLY, ACIDS, ETC.

SOL 1>: I M PO RTERS.
PISOSSRK5S PATESCJ1 SCKFACE CON-

f>8«:rVSE££* for high pressure steam, with sea or
other bad boiler water, gauges, 3 cutter drills, coun'er-
sinks, tube-end cutting bars, expanders, tabe sealers,
steel wire and icJialebonc brushes, pall lere-r tcrencfos,
tubes—plain or enameled, screwed together for Artesian
Wells. Hollow Slabs for various purposes. Steel for

Rollers. THOS. PKOSSKR & SON.
2?jan. 28 Piatt Street, New York.

MANUFACTURERS OE

WOOD WORKING MACHINERY,

CBSMTWS.AJK SAW BIESoSLg.
Lane & Bodley's celebrated Power Mortising Machine

and all Machinery used in Kail Car Shops.

(CT* Corner John and Water Sts„ CINCINNATI, 0._^n
Jan. 5 If.

WR.IGHTSON & CO.,mm & 3m mmi^mm,
3STO. 167 WALNUT STSEET,

CINCINNATI, 0,

Public attention is respectfully directed to this establish-

ment, in the assurance that ample satisfaction will be given
as regards Typography, Press Work, and Charges, to those

who may require Ornamental, Common, or Book Printing,

Printing from Stereotype Plates. We are better prepared
to do business in this line than other house in the West.

Druggists Labels,
Are printed io the neatest manner, in Gold Silver, or Cop-
per Bronze, on Satin, Splendid Glazed Colored Papers,

or Cards, unequalled for brilliancy, at very low prices.

1853 1853.

CINCINNATI AND ST. LOUIS.
Through -without Change of Cars,

!
I0 & MISSISSIPPI

(BROAD GUAGE)

TWO DAILY TRAINS FOR

Louisville, Yincinnes, Evansville,

Cairo, and St. Louis,

At 9:00 A. M. and 10:30 F. M
f

Connecting in St. Louis for all points in Kansas and
Nebraska; Hannibal, Quincy and Keokuk ; at St. Louis
and Cairo for Memphis, Vicksburg, Nachez and New
Orleans.
One Thrmish Train on Sunday, at 10:30 P. M.
ACCOMMODATION TRAIN at 5:20 P. M., daily,

(Sundays excepted.) for Seymour.

FOR THROUGH TICKETS
To all points Wes land South please apply at the Union
offices, No. 2 Burnet House; south-east corner Broad-
way and Front street, and at the Bepot, corner Front
and Mill streets.

P. W. STRADEK, General Ticket Agent.
OmnibQ3e3call for passengers.

MO SE LEY'S
TUBULAR WROUGHT IRON

ARCH BRIDGES AND ROOFS.
TJBKSE E5R.8EJGES AWB KOOFS HAVE

now been fully tested in this vicinity, and it is

universally conceded thit they can not be excelled.
The Roofs, are wholly of Wrought Iron, or mixture of
Wood and Iron ; Sheeting always Iron.
The bridges are wholly Wrought Iron except the floor,

which is wood, like the floors of ordinary Bridges
We are prepared to make these structures in any

quantities, at juices about as follows:
Railroad Bridges, 50 feet spun, 8,000 lbs., S17 50 per

foot lineal.

Common Road or Turnpike, 50 feet span, 2G00 lbs.

$5 75 per foot lineal.

Roofs, all iron, 50 feet width of building, §25 per lf<0

square feet, part wood and part iron, from S 12 to §20
per square.

Increase of span of bridges, or width of buildings
makes an increase of price, hut the increase in price is

no more than the increase of wooden structures.

"We can furnish rpn of every size to work into
Bridges and Roofs, and Railroads or other companies
buying the right to use them and the iron of us, cau
make their own structures, one third less than the
above prices. Our structures weigh only from 1-4 to
1-10 that or wood ; difference in freight in a long dis-
tance buys our work. In a few days we will have at
our factory, 4i>7 West Third Street, in this ciiy, four
different specimens of our Roof, where the public can
inspect them to their satisfaction. We beg them to
give us a call, as all our work is warranted, and we ask
no pay on ordinary jobs until Uie work is done and ap-
proved, payments beins secured on contrcating.

Office. No. 66 West third- street. Cincinnati, O.
may 13. ... MOSELBY& CO-

CINCINNATI
LOCOMOTIVE WORKS.

nihe unuei s-igne __ i prepared to furnish Locomoti ^
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forcing a ml casting don eat short notice. Also,holtsfor
bridges cut with dispatch.
ap.20 MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE,
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Co*. E. W.
I?H"Oe?GAIV 9 a. distinguished graduate ol West Point,
and a practical Engineer, aided by an able Faculty.
The course of study is that taught in thebest Colleges,

hut more extended in Mathematics, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology: nlso in English Literature. Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.

Schools of Architecture, Engineering, Commerce,
Medicine, and Law, admit ot selecting studies to suit

time means, and object of Professional preparation, both
before and after graduating.
The twelfth annual term is now open. Chargss, S102

per half-yearly session, payable in advance.
Address the Superintendent, at tl Military Institute,

Franklin Springs, Ky.." or the undersigned.
P. DUDLEY.

President of the Board.
Jan. 5 tf.
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Union Works, Baltimore,

Iron Founders & General Machinists,
ARE prepared with the most ample facilities to re-

ceive and fill at short notice and of best materials
and workmanship, orders lor

Steam Engines of any Size.
PL\TE CAR WHEELS and CHILLED TIKES equa

to any produced»in the country.
WHEELS AM) AXLES lilted for use.
HYDRAULIC PRESSES for pressing Oils and for

othpr purposes.
MACHINERY of the most approved construction for

F'ourins and Saw Mills.
GASHOLDERS or any size, and Machinery and Cast-

Dgs of all kinds for Gas Works.
STEAM BOILERS and WATER TANKS of any size

or description.
SHAFTING, PULLIES and HANGERS.
WROUGHT IRON PIPE and FITTINGS constantly

on hand, and fitted up to o der. apJ

AJtfl>£KSOJV, GATES &, WU1GUT,

STATIONERS, BOOKSELLERS,
—AND—

Blank Book Manufacturers,
No. 1J2 MAIN STREET,

East Side, between Third and Fourth Streets,

KEEP constantly on hand a large and well selected

assortment of everything in their line which they
offer on favorable terms.

RAILROAD AND OTHER BLANKS,
Printed to order in the best manner.

Killing done to order, of any Pattern.

Blank Books of every descpiption, with or without
printed headings, got up on short notice.

ANDERSON, GATES & WRIGHT,
(Successors to Jacob Ernst,)

112, Main Street, Cincinnati

" SCHENECTADY
Locomotive Works,

SCHENECTADY, N.Y
rpHESE WORKS HAVING BEEN ENLARGED anil

X improved, aud having received extensive additions

to tneir tools and machinery, are prepared to receive

nd execute ordeis for

AND TENDEES, AND
RAILROAD MACHINERY

generally, with the utmost promptness and despatch
and in the best style.

The above worksbeinglocated on the New York Cer
al Railroad, near the center of the state, possess su

nerior facilities for forwardingthe r work to any partol
hetouutry, without delay.

JOHN ECL2S, A^esst.
WALTER IVIcUUEEN Sup't. AulfUy

N. B.—We have two Freight Engines on hand suita-

ble for the 4 feet TO in. gua;.re Cylinders 16 inches di-

ameter, '22 inches stroke. Driving wheels A\ feet diaui.
December 18th, 1858.

D. M. CARHART,
TURN-TABLE BUILDER.

THE superiority of the undersigned's method of turn
ing locomotive engines of the largest dimensions ^y

a patent and "materia L" imp roved method, has been es-

\ blished beyond a precedent. From the fact of a long
personal practice, and by experience, have spared nei-
*'»er pains or expense in improving them, wheneverthat
experience has proved them in any particular deficient,
my tables are capable of being turned, with an engine
and tender, by one man, in less time thau any other
[ uilder's.

For plans, or reference from fifty-eight different rail-

Joaas in the United States and Canadaa, please address,
Respectfully Yours,

D. M. CAKHART,
oct29-6m Box 183 l Cleveland, Oh'.o.

T. F. RANDOLPH & BRO,

Mathematical Instrument Makers
Removed to No. 67 Wcs Cth St.

CINCINNATI O

G. G. LOBDELL. H. S. M'COMBS. I>. P. BUSH.

BOSH&LOBBELL,
Wilmington ------- Delaware.

MANUFACTURERS OF

For R. Ii. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Ext.nt
FOR THEIR

CSLSSP.ATSD "WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS PITTED
To laanBiiiei'c*! or Rolied Axles.

In the best maniier
;
at the shortest notice, and on the

Most Reasonable Terms.

i'.'l iAJ

Kailroad Managers will he
interested by an examination of
lhefc- ri, RIB5JL,AKKAia,,M
patented in Europe and Ameri-
ca, by Stephens & Jenkins, Cov-
ington, Ky. These rails have
decided advantages over any
RA-iiJ hitherto made, among them
the following:
The "Tubular Hail "of 50 lbs.

peryard has greater/strength and
elasticity, with the same outside

surface as solid rails of 60 lbs. per yard.
Its densuy is greater.
lis welding nearer perfect, and
Its durability superior.
Unlike other new forms of rail, it can be put down

yon the same chairs, and with the same fastenings, used
with common T rails.

The arrangements to manufacture are such that thesa
rails can be furnished of any American or Foreign
malce.

Reference is made to the officers of all the railreads
in the vicinity of Cincinnati.
Additional particulars and circulars may be had by

addressing E. W. STEPHENS,
June 17.—lyr Cincinnati, Ohio.

AMERICAN AND FOREIGN P TENT AGENT.

THOMAS D. STE'B'SOW,

SOLICITOR OF Pi TENTS,
And Consulting Engineer,

No. 5 Tryon Row, (near City Ha!l)N. Y.

Winter Arrangement.

BALTIMOiiEAND OHIO
[jp. S? -^-'H :fBBgg^Mj^i^^B

GREAT NATIONAL ROUTE.
TERMINATES AT WASHINGTON AND BALTI-
I MORIi on the East, and Wheeling, Bonwoud, and
Parkersburg on the West, at which places it unites
with Railroads, Steamers, etc., for and from all points
in the

West, South-West and North-West.

Leave Wheeling- daily, at 12:20 P. M., and 10*26
P. M.

Direct connections are made by these trains

T«K AJLL, 'JTISE EASTERN CITIES.
Tris is the only route to Washington City.
Passengers by this route can visit Baltimore, Phila-

delphia, New York and Boston, at the cost of a ticket
to Boston alone, by other lines.

Time as quick and fare as low as via any other
Route.

Inquire for tickets via the Baltimore and Ohio Rail-
road, at any of the principal Railroad Offices in the
West.

K F. FULLER, GenU Western Agent.
L. M. COLE. Oeneral Ticket At/ent.

W. P. SMITH, Master Transportation.

HOYT'S WATER GAUGE
Has been very successfully intro-
duced, and has proved essentially
the Water Gauge for Locomotives,
for which it is peculiarly designed
and adapted. From the fact of Ha
jnulications showing The true high
/of the water at all times, whetliei
the engine be running or Stand ing,
it contributes much "to safety and
ecmoin j

.

it is not subject to fracture like
Glass Gauges. It depends upon no
magnetic influence, which may or
may nGtbe subject to interference,
and therefore unreliable. It is sim-
ple, easily kept in order, not sub.
ject tu derangement, and il by acci-
dent deranged, it is at once discov-
ered to ttie Engineer.
This Gauge lias been in use for

about two year's, and has received
the general approval oT Kailroad
OrTicersand Engineers,by whom it

lias been tesled II is applicable tu
marine and stationary engines, as
well as locomotives. For high/pres
sure engines of the western river
boatsit 1sthe best Gauge yet intro-
duced.

The trade supplied at manufacturer's terms and prices,
nd orders respectfully solicited by

CHAKLES W. COPELAISM), Gen. Agent,
jy3D No. 6li Broadway, N. Y

GEO. D. WINCHELL & BRO.,

172 Mm Street, bet. 4th and 5th,

CINCINNATI, 0.
Sole Manufacturers of McGowau'a Uauole Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engines
WOULD respectfully invite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners,and the pub
lie generally to these Pumps')
as the best Pump now in use ;

and acknowledged by alt who
have used them to be perfect-
are simple in their construe
tion, compact, durable and not
likely to get out of order; wel'
adapted for Steamboats, Rail
road Water Stations Distills

^=gries. Breweries, Furnaces
"Mines, Rolling Mills, Pope*
Mills, Factories, Wells, Cia

terns, Stationary File Engines, Garden Engines andl^
all purposes where a Pump can be used. Also, for for-

cing a large body of water to a great height or distance
rapidly.
A lso, McGowan's Patent Ball Valve Pump, designed

for Hot Liquids, Hot Oils, Molasses, &c. Hose Ccupliii3
Lead , Copper and Gas Pipe furnished atthekwestma"
kel prices.

Full «nd perfect atisfactionguaranteed in allcases,
when properly put up according to directions.
Orders thankfully received andpromptly filled at the

shortest notice.
SILVER MEDAL. (The highest prize) awarded

thepe pumps and Steam Pumping Engine at th late Fa
Oh'n Mer.fianics' Institute: Jtm& 18, 1855—1}

ENGINEERING!!
The undersigned is prepared to furnish

SPECIFICATIONS, ESTIMATES, AND FLANS,
In general ordelailofallkindsof

Steam Vessels, Engines, Boilers, Mill Work, &e
Particularattention given to the superintending of
LOCOMOTIVES, TENDERS.CARS,

And Railway Machinery of every Description,
While under construction.

AGENT FOR THE PURCHASE of, on commission
all articles required for Kailronos, Steam Vessels, Lo
oomotives, Engines, Boilers, Machinery, &c.

General Asenl for
ASHCROFT'S STEAM GUAGE, ALLEN AND NOYES
METALLIC SELF ADJUSTING CONICAL PACK-

ING, DUDGEON'S HYDRAULIC JACK,
Also, for Water Guages, Indicators, Steam Whistler

CHAS. W. COPELAND,
Consulting Kngineer,

C4 Broadway, N. Y.

CONTRACTS for Rails at a fixed price, or on com-
mission, delivered at an English port, or at a port

in the United Slates, will be made by the undersigned,
THEODORE DEHON,

iiol3 10 Wal ar Broadway, New York.
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Tie feat Arnold Secret Discovered at Lust.

BUTLER'S MERCANTILE

MANUFACTORY NO. 39 VINE ST.,

CINCINNATI, OHIO.

RE.A-D THIS!
I have, at the request of Messrs. Cook, Merritt &. Brown. Wholesale Stationers, 18 Beekman Street, New York, ana-

lysed two samples of Fi.riD Ink, one marked Arnold's Chemical Writing Fluid, P.&J. Arnold,, London. The
other—BUTLER'S MERCANTILE RECORD FLUID, CINCINNATI.

I find both of these Inks to contain the same ingredients, and in the same state of combination. From the result of the

various tests to which I have subjected them, I find that they are equal in quality as well as durability.
JAMES 11. CHILTON, M. D., CJiemist.

New York, November 9, 1859.

Cincinnati, Hamilton and Dayton,

FOUR TRAINS
LEAVE TUB SIXTH STREET DEPOT DAILY.

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY, AND DELAWARE WITHOUT

OUANOE OE CARS.

THROUGH TICKETS
FOB.

ALL EASTEEN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

I make three distinct varieties, differing one from the other only in their degree of fluidity, and designated by the label.

Record.—For Ledgers and Records Only. Mercantile.—For Books, Letters, and General Purposes. Copying.— For
Letter Press only. Have had awarded them Fourteen Diplomas, Silver and Bronze Medals. Refer to 5,000 Merchants
and Bankers, who use them, in the South and West. Add.rss Orders to

JAS. 5 . BUTLER, Agent and. Manufacturer.
Transportation Office, Cincinnati, Hamilton and, Dayton Railroad/.

James J. Butler, Agent.—Dear Sir :—We have been using your Copying Fluid for the past month, and find it to

excel any thing of the kind we have ever used. In fact we want nctning better, for the purpose it is intended. Please

send us one dozen quart bottles like that you left us for trial. Yours, truly,

J. REED, Clerk.

The Ink is also used in the following Railroad Offices : Cincinnati, Hamilton & Dayton ; Dayton Short Line ; Little

Miami; Ohio & Mississippi *, Central Ohio ; Baltimore & Ohio; Jackson and Yicksburg; Bellefontaine and Indianapolis;

Indianapolis & Cincinnati; Lafayette; Madison; Indiana Central; Terre Haute & Richmond; Illinois Central;
Galena and Chicago; Michigan Southern & Northern Indiana, and other Roads centering at Chicago; Greenville and
Miami ; Mad River & Luke Erie ; Lake Shore Railroad, and other Western Roads.
N. B.—Purchasers of Inks should bear in mind that there is a saving of 10 to 15 per cent, made in difference of

reight when bought in Cincinnati instead of New York, besides a saving of time in receiving them. Mj' prices are lower
ban Eastern Manufactures generally. J. 3, BU'IXER.

For the sale of all Materials used in the Equipment and repairs o!

EAILEOAD ENGINES & CARS,
ALSO AGENT FOR THE SALE OP

HUGHES' ATMOSPHERIC FORGE & TRIP HAMMER,

Orders solicited and promptly filled.^

A. TO. IWAIC TRAIN, connects at Dayton
with Sandusky, Dayton and Cincinnati Road, for Spring-

field and Sandusky—at Urbana, for Columbus— at Clyde,
for Cleveland and Buffalo, Toledo, Detroit and Chicago,
arriving at Detroit at o:30P.M. Also, connects at Dayton
with Dayton and Michigan Road, for Troy, Piqua, Sidney,
Lima, Fort "Wayne aud Chicago. Also, at Dayton, with

Greenville and Miami Rond, for Greenville, Union, Win-
chester and Munice- Also, connects at Richmond with
Indiana Central Road, for Indianapolis, Lafayette, Chicago,
Terre Haute, St. Louis, and all Western Cities. Also, at

Richmond, with Cincinnati and Chicago Road, for Ander-
son, Kokomo and Peru.

8:40 A. M. TRAIN, for Cleveland and Pittsburg,

via Delaware, makes close connection at Crestline, for

Pittsburg-, Baltimore, Philadelphia, and New York; and
at Cleveland for Dunkirk, Buffalo, Boston and New
York.

4:30 I*. M. TRAIN, for Springfield and Sandus-
ky—connects at Forest, for Chicago—at Clyde, for To-
ledo—at Sandusky, for Cleveland and the East. Con-
nects also at Dayton, for Troy, Piqua, Sidney, Lima, aud
Chicago—at Sidney, for Pittsburg and the East. Also
connects at Richmond, for Indianapolis, Terre Haute, St.

Louis and Chicago.

5:40 P.M. TRAIN, for Hamilton and all way
stations.

XCr'For further information and Tickets apply at the
Ticket Offices :— North-east corner of Front and Broadway;
No. S69 Walnut street, near Gibson House ; No. 3 Burnet
House; or at the Sixth Street Depot.

D. McLAREN, Superintendent.

GEO. H. KNIGHT & BROTHER,
Patent Attorneys,

IV. E. Corner Vine & 4th.

.A. C A. HP

.

1 take pleasure in announcing that all difficulties be-

tween my former partners, in the firm of Applegate & Co.,

and myself have been amicably adjusted. The business

will be continued by them, at the old stand, they settling

all the business connected with the firm.

I do not hesitate to recommend my friends to make their

purchases of them, as I believe they will find it to their ad-

vantage to do so.

JOHN B. RYAN,
Late of the Firm of APPLEGATE «fc Co.,

Booksellers and Stationers.
Cincinnati, March 1st, 1859.

In referring to the above Card, we take the opportunity of

saying to our friends and the public, that the business a3

heretofore conducted by us, will be continued at the same
place and under the same name and style as formerly.

Our stock is very large and varied, having just been
replenished for our spring sale. We are prepared to fill all

orders, at lowest prices, with promptness and dispatch,

guaranteeing satisfaction to all who may favor us with
their orders.

We trust by continued exertions to merit a continuance
of past favors.

JAMES APPLEGATE,
SAM'L FLICKENGER,
ARTHUR H. POUNSFORD.

Cincinnati, March 1st, 1859.

Wl

PATENT PORTABLE CIRCULAR SAW MILLS.

fpilK subscribers are manufacturing, under patent, um
J- above Mill, in connection with their improved
Hatchet Double Setting Head Blocks.
They also keep on hand a full and complete assort-

msnt of Cast Steel Saws of their own mauufacture,Saw
id a nd rills, Shingle Machines,&c.
Office No. 15 Walnut stree Cincinnati, Ohio}

LEE &LEA"VIT
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B. D. MANSFIELD, - - - j ,,.,,,,,,,_-

T. WEIGHTSON, - - - !
•
K'ai';ors -

CINCINNATI:
Thursday Morning, April 14, 1S59.

THE RAILROAD RECORD,
PUBLISHED EVERY TIIURSDAY M0RX1XG,

BY WEIGHTSON & CO.
OFFICE—No. 1G7- Walnut Street.

SUBSCRIPTIONS—$3 Per Annum, in Advance.

To subscribers in Great Britain, 13s. 6d. ($3) payable in

advance.

ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, $1 00
" " per month, 3 00
" " six months, 12 00
11 " per annum, 20 00
41 column, single insertion, 5 00
" " per month, 10 00
" " six months, 40 00
" " perannum, 80 00
•' page, single insertion, 15 00
'' *• per month 25 00
" •' six months, 110 00
." " perannum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
discontinued.

If subscribers move to other places without informing the

publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to

WEIGHTSON & CO.,
Publishers and Proprietors.

fCs* The European Agents for the Railroad Record

are Messrs. Aloar tx. Street, of the London Provincial

and Colonial Newspaper Advertisement Office, No. 11

Clements Lane, London, England.

T£j=» Railroad Presidents, Superintendents and Secre-

taries, are requested to send us copies of all Annual and

other Reports they may issue, together with their Monthly

Statements, and such other matters of interest as they may
be willing to furnish us

To Advertisers—We call the attention of those who

have anything to dispose of in the way of Railroad supplies

to the advertising pages of the Record.

BOOK FOR THE MILLION.—Interest: a raraj, easy
and infallible system of computing interest on all

sums, at any rate, from one day to six manljis.

The author of this little work has done real service to all

dealers in money, merchants, traders, and in fact all who
have anything to do with financial matters. The author

says :

My aim in preparing this book has been to make the cal-

culating of interest so easy and simple, that every person
of ordinary capacity can compute it correctly; and will

therefore be under no obligations to others to do that for him
which he is enabled to do for himself. If my success in
this endeavor has been equal to the good will with which
I have labored, I am satisfied.

For sale by Applegate &. Co., No. 43 Main street, Cin.

The earnings of the North Pennsylvania Railroad for

the last month are as follows :

March, 1859 $28,244 84
March, 1853 25,889 06

Increase 82,355 76

First four months of fiscal year ©98,065 09
Same time last year 85.603 33

Increase 813,851 56

The earnings of the Buffalo, New York and Erie Railroad,

from Buffalo to Corning, 142 miles, for March, 1869, are

$48,664 14.

Tot. 7—No. 8.

EXPORTS OF 0HI0-THE SOURCE OF
RAILROAD FREIGHTS-BUSINESS
OF OHIO RAILROADS.

It may be safely assumed, that a country

which can not export, can not import; and,

therefore, it can furnish no freight for rail-

roads, of any importance. The freight traffic

of railroads must, therefore, depend almost

entirely on the ability of the country in which

it immediately lies, to produce a surplus, and

export that surplus to market. In this view,

it becomes necessary, if we would know the

value of any particular railroad, to know the

precise statistics of the country through which

it passes, and its capacity to send off surplus

produce. For, granting as we obviously

must, that the passenger traffic is, after all, the

largest
;

yet, it is quite obvious, that the pas-

senger traffic must depend to a considerable

extent on the freight; for the large body of

business men who travel, travel in connection

with their business, which arises from the

exports and imports of the country. On this

subject, we have given our readers from time

to time, all the statistics in our power. In

the Record for 1852, will be found a complete

table of the exports of Ohio. A re-examina-

tion of the materials, and the additional facts

communicated in the last Report of the Com-
missioner of Statistics, prove that table to

have been very nearly accurate. The Report

on Statistics gives a similar table for the

year 1858. We shall compare these tables,

and also show how large a proportion of pro-

duce has been carried off by railroads.

The tables of 1852 and 1858, presented by

the Commissioner, are as follows :

Value of ex- Value of ex-
ports in 1852. ports in 1858.

Flour and wheat $15,738,216 $11,111,518
Othergrains 3,272,000 1,750,000
Beef and cattle 2,394,750 0,165 551
Pork, lard, lard oil and hogs. . 7,994,290 13,885,302
Butter, Cheese, Tallow and

grease 750,000 1.734,382
Whisky 2,850,000 5.109,953
Tobicco 1,617.480 2.197.125
Wool 2,100,000 2,649,466
Miscellaneous articles, such as

apples, beans, eggs, oil cake,

etc., etc 500,000 800,000
Articles manufactured from
products of agriculture, such
as candles, soap, etc., etc... 3,000,000 3,000,00(1

Aggregate values $4o,216,"38 848,403,297

To the exports of 1858, the Commissioner

adds nearly $2,000,000 for horses, sheep, and

coal, not included in the table of 1852, mak-

ing an export of over fifty millions from

Ohio, in the produce (direct or indirect) of

the soil. This implies necessarily an equal

amount of imports. And in this exportation

and importation, we see how it is, that many
of the roads in this State have so large a busi-

ness.

The Commissioner of Statistics has furnish-

ed another table, showing in what modes this

traffic was carried on, and it is a very instruc-

tive one, in regard to the progress and influ-

ence of railroads, in the business of the coun-

try.

EXPORTS OF OHIO FOR THE COMMERCIAL TEAR
1857-58.
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In this table, we find, that of flour, pork,

lard, butter, cheese, wool, and tobacco, the

railroads carried off more than the River and
Lakes together. This is entirely reversing

the whole of the old mode of transportation.

The effect on other modes of transportation

is papable. The Ohio Canal no longer yields

a revenue to the State. The Packet lines on

the river are broken up, and it is plain, that

the railroads are hereafter to transport the

surplus produce of the West to Market. Their

prosperity must mainly depend, therefore, on

the increase of population, and of surplus

products.

That the surplus products are to be in-

creased hereafter immensely, we have no

doubt. There are sources of exportation and

of traffic almost wholly unproductive, which

will hereafter give large and unexpected re"

suits.

Heretofore, the exports of Ohio and of the

Ohio Valley generally, have been almost en-

tirely derived from agriculture ; but, in an

advanced state of society, this is but one

mode, in which labor produces its products.

Two others, in a high state of society, become

equally important, viz., Mining and Manufac-

tures. In the Report on Statistics, it is stated

that m 1858, about 8,000,000 of bushels of

coal were exported from Ohio. This item did

not exist in the exports of 1852. So, also,

Iron is getting to be an important article of

export. So, also, are various branches of

manufactures, derived from metals and wood.

The deposits of iron and coal, in Ohio, are

sufficient to supply the whole of the United



86 THE RAILROAD RECORD.

States, and they are sufficiently accessible to

river, lake and railroad, to make it perfectly

certain, that a very large part of the North-

west will be supplied from these mines. .
The

population of the States of the Valley is in-

creasing so rapidly, that the supply for their

consumption must increase rapidly. In these

facts is found a strong reason to suppose, that

the traffic of the Ohio Roads is to be greatly

increased in the future.

To illustrate this subject, we give the fol-

lowing tables of freight carried over three

Ohio Roads, viz., the Cleveland, Cincinnati

and Columbus; the Central Ohio; and the

Bellefontaine and Indiana.

Cleveland and Central Bellefontaine
Columbus. Ohio. and Indiana.

Flour, bbls 245,756 289,784 30.01)0

Wheat, bushels 452,278 526,000

Grain, " 453.879 97,723 240,500
Cattle and Horses 65,182 3,325 20,000
Butter 2,055,579

Cheese 7,318,923

Povk and Lard, bbls.... 82,305 17,533

Hogs and Sheep 222,796 115,263 40,000
Hogs, dead 8,50 ..

Tobacco, hhds 1,550 9,300 .

Whisky and Alcohol 55,169 bbls

Wool,lbs ...2,286,603 503,107

These roads all pass through the central

portions of Ohio, and the amount of freight

carried off, from the land, is enormous. The
aggregate of these articles on these three

roads, is as follows

:

Flour, bbls 565,330
Wheat, bushels 977,278
Grain, " 792,102
Cattle and horses 88,507
Hogs and Sheep, No 378,059
" " dead 8,050

Whisky, bbls 55,169
Butter, lbs 2.055,579
Cheese, lbs 7,318.923
Wool, lbs 2,789,710
Tobacco, hhds .... 10,850

Ten years ago no part of this was carried

by railroads, and we shall hazard nothing in

saying, that ten years hence the ' quantity

transported in this way will be doubled.

In the progress of wealth and population,

it is impossible that the natural resources of

the country should not be developed. Very
soon the mines of iron and coal will yield

immense quantities of surplus mineral to be
carried off in the same way. If the roads are

prudent and economical, they will in time reap

the harvest.

Sugar Ckop of Louisiana.—Mr. Champo-
niers' Report of the Sugar Crop of Louisiana,

for the present year, shows the entire product

to be 365,000 hhds.

The crop each year, the last ten years, was
as follows:

Hhds.
Crop of 1849 247,923
Crop of 1850 21 1 ,201
Crop of 1851 236.547
Crop of 1852 321 .934
Cropofl853 419,324
Crop of 1854 346.635
Crop of 1855 231.428
Crop of 1856 73,976
Crop of 1857 297 697
Crop of 1858 365, ( 00

From tae above, it will be seen that the

crop of 1858 is the largest one made during

the ten years, except that for the year 1853.

BREVITIES.

The New York Central Railroad has been

put in capital order for the summer campaign,

which, from present appearances, is likely to

be quite livly. See time table in another col-

umn.

—The building of the Houston Central R.

R. has been contracted for with Mr. Henry P.

Adams, of New York. Fifty miles are to be

completed be the 1st of June, 1850.

—A tubular bridge has just been completed

over Twelve Mile Creek, for the Great Western

R. R, of Canada. The cost of the structure

was $60,000.

—We understand that it is the expectation

of the Directors of the Cleveland and Chatta-

nooga railroad, Tenn., to run trains through

by the 20th of May.

—The New York Central advertises to make
the run between New York and Cincinnati in

twenty-nine hours.

—A cotemporary, in speaking of the Balti-

more and Ohio R R., says

:

We know from recent observation that it

keeps pace with all the improvements that

conduce to safety and comfort. Its track is

smooth and ballasted with broken rock, avoid-

ing thereby the annoyance of dust caused by a

sand or gravel bed. It has its own exclusive

double telegraph line, which the experience of

the railroad system has proved to be its safety-

valve, the preventive of accidents. It has also

adopted for all its night trains sleeping-cars of

the most approved style.

Spring and Summer Arrangements for
Western and Southern Travel.—The New
Jersey and Camden and Amboy Railroads
have united with the Pennsylvania Central
and Baltimore and Ohio Railroads, in their

free competition for Western travel with the

New York Central and the New York and
Erie roads. Unusually fast time is adopted
for the Express Mail trains, which leave New
York, via Jersey City, at 1 A. M and 6 P. M.,
commencing the 11th instant. By this route,

the time taken is 30 hours from New York to

Cincinnati, 36 to Chicago, and 46 hours to St.

Louis—one hour sooner than by either of the

New York routes.

The Express Mail line for Washington, New
Orleans, and the Atlantic and Southwestern
cities, is changed from 8 A. M to 1 A. M., and
with the 6 P. M., from Cortlandt street, New
York, form the great Southern lines. The 7

A. M makes the departure of the mails and
Southern passengers one hour earlier than
heretofore, and secures their arrival in Wash-
ington and the cities South at a like advance.
From Washington for New York, there will

be two daily trains. One leaving at an early

hour, connecting with the 11 A. M. from Phil-

adelphia, and connecting in New York at about
3 P. M. ; and the other arriving with the 3:30

P. M. from Philadelphia, and arriving at New
York about 8 P. M—Both via Newark.—Bait.
American of Monday.

MOBILE AND OHIO EAILR0AD.

The Eleventh Annual Report of the Presi-

dent of this Company to the stockholders is

dated February 21st, and opens with congra-

tulations on having passed through the late

financial "crisis," without serious losses to

the Company. It appears that the Company
had pressing liabilities—

-

To the State of Alabama S30O.OOO
Fur Rails, Fastenings, etc., 137,501
Various parties in London.-.. 849,443

all of which have been arranged on terms

highly favorable to the company.

The settlement of the several liabilities

above referred to, and others not material to

be stated in detail, put the Company in condi-

tion to enter the market for the purchase of

rails arid fastenings with reasonable certainty

of success.

On the 29th of July, 1858j two contracts

were entered into with Mr. Crawshay, of Lon-

don. The one for rails necessary to finish

the entire trunk of the road, the other for

rails enough to complete the Columbus, Mis.

sissippi, branch, amounting in all to seventeen

thousand two hundred tons. At the same

time another contract was entered into with

the Ebbwvale Co., of London, for the neces-

sary amount of fishmy bars, bolts and nuts.

These purchases were made payable, one-half

in our Sterling Mortgage Bonds, and the other

half in cash, or at our option, in London ac-

ceptances at six months' time from each ship-

ment, bearing five per cent, interest.

The confidence inspired by the funding of

our debts on favorable terms, and the further

sale of the company's bonds in the purchase

of iron, enabled us to provide the London ac-

ceptances necessary to secure and close these

contracts.

This being done, another movement became
important to sustain the credit and confi-

dence raised by these successful steps in our

progress toward the completion of the Road.

It was necessary to raise the money to meet

the cash part of our purchases. To aid in

this, loans on one year's time were obtained

to the extent of one hundred and ten thou-

sand dollars. And, by order of the Board, a

sale of our Sterling Mortgage Bonds was au-

thorised, at eighty per cent, on their par

value. Two hundred and fifty thousand dol-

lars of these Bonds were promptly taken by

the citizens of Mobile, and thirty-two thousand

dollars by the citizens of Columbus, Missis-

sippi. The proceeds of the loans and sales of

Bonds at Mobile is to be applied in payment
of the cash part of the purchase of iron, and
the freight on the same, for the trunk line of

the road. The amount receivd and to be re-

ceived at Columbus, Mississippi, is to he

applied exclusively in the completion of the

Branch Road to that place.

By these sales of Bonds and the loans refer-

red to, we have provided three hundred and

thirty-five thousand six hundred dollars to
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meet the cash part of our purchases of rails

and fastenings. One hundred and forty-

seven thousand dollars of this has already

gone to London, which is quite in advance of

the obligations of the contract.

The amount of cash means already raised,

with the aid of the Tennessee fund applicable

to the part of the Road lying in that State,

will enable us to pay the foreign cost of all

our iron, including the ocean freights and

insurance. The iron for the whole road, in-

cluding the Columbus, Mississippi, Branch is,

therefore, perfectly secure.

And now another step has to be taken. "We

have the means to secure the iron contracts,

and pay the foreign cost, including freights

and insurances, but we have not the means at

command to pay the duties, finish the road

and lay the rails in the track.

It has been the policy of the present Direc-

tory to create no new debts until means of

payment are provided. It has also been their

policy to get back, as fast as possible, the

Bonds of the Company which had been

pledged as collaterals to secure floating liabi-

lities. Two million one hundred and eighteen

thousand dollars of these Bonds have been

released from hypothecation and delivered up

to the Company during the year.

The floating debt of the Company has

been reduced one million one hudred and fifty-

five thousand five hundred and sixty-two dol-

lars and fifty-one cents. In the remaining

floating debt is included fifty thousand dollars

borrowed and paid over on the recent iron

purchase. The funded debt has increased

one million six hundred and fifty-two thou-

sand six hundred dollars. This increase has

been by funding the following items and

amounts, nearly all of which had their origin

in previous years, viz :

Expended in Tennessee $318,000
Settlement with Dellinger 12,000
Taking up endorsements at Mobile 30fi,G00

London Iron debts 986,000
Moran Brothers 30,000

Total $1,G52,G00

At the commencement of the year we could

only control $681,000 of our Sterling Mort-

gage Bonds. We now have on hand (includ-

ing those set apart on account of the recent

contracts in London) one million seven hun-

dred and thirteen thousand dollars, ($1,713,-

000.) After deducting the amount necessary

to complete the purchases of rails and fasten-

ings, we still have an ample amount, in con-

nection with the Tennessee fund to complete

and equip the entire road, including the Col-

umbus, Hiss., branch.

Sixty-eight miles of track have been laid

down during the year, and eighty-seven at the

north end of the road put in running order.

This part of the road has been in operation

so short a time, that no reliable facts showing

ts earning power have been developed.

The Mobile end of the road continues to

more than meet the highest estimates of its

earning capacity. In December last an ex-

hibit of the condition of the road and its in-

come was published, in which the following

statements were made

:

"It is a remarbable fact that the actual

income of the Mobile and Ohio Railroad has

fully equalled the estimates made of its pro-

bable earnings when the enterprise was first

brought before the public.

"Two hundred and thirty-two miles of the

south end of the road are in operation. This

portion of the road, including machine shops,

rolling stock and equipments of every kind,

cost $4,895,349. The net earnings of this

part of the road, (estimating December at the

income of November,) will be three hundred

and eighty thousand dollars ($380,000) for

the present year. This, it will be seen, is

over seven and a half (/7£) per cent, on the

entire cost of this part of the road, including

rolling stock, machine shops and equipments

of every kind. This is
_
before the road has

any through connections."

The net earnings per mile in 1857 was

$1,389 42; in 1858, $1,746 00, showing an

increase of net earnings per mile of nearly

twenty-six per cent.

Gratifying information has been received in

regard to the prospects of an early completion

of the Paducah Branch. The city of Padu-

cah has voted a tax for this purpose of $150,-

000, and by a letter from Judge Campbell, the

President, we learn the means are provided

to make the road as far as the Tennessee line.

The part in Tennessee (only thirteen miles)

will doubtless soon be made. It will be to the

interest of the Mobile and Ohio Railroad

Company to give all the assistance in their

power to push this important work through.

Receipts and Expenditures of the Mobile and Ohio

Railroad Company, from, its organization to De-

cember Z\st, 1858, inclusive.

RECEIPTS.

To Dec. 31st, Received in Total to Dec.
1858.

16 25
88,600 12

» 1857.

Capita:. Stock—
Mobile instalments. 8308,548 83

Miss, instalments.. .1,114.154 72
Tenn. instalments.. 184,317 73

Requisition for work
done in Tenn.,
PaidbyStock 334,137 09

Ky. instalments 105,08184
City Tax, 1850 20,316 80
City Tax. 1851 25.890 79
CityTax, 1852 161.23392*
City Tax, 1853 215,174 43 23131
City Tax, 1854 222,783 70 787 74
City Tax, 1855 221,533 57 2.034 14

City Tax, 1856 202,854 66 13,97150
State of Mississippi

Subscription 100,000 00

Sundry subscript. 13,274 72

31st, 1858.

308.505 08
1,202,814 81

103,775 04 622,229 86

2,800 00

Total on ac't of Ca-
pital Stock 3,123,926 96 317,926 00

Bonds and State Loans—
400,00000
43G,I'U0 00 238/60 72
389,41037
757,815 00
334,283 00

132,000 00

City Tax Bonds
Tenn. State Bonds.
Ala. State Loan
Income Bonds, '61

.

Income Bonds, '62.

Income Bonds, '05.

Income Bonds, '67.

Sterling Bonds, '83.

Miss. State Loan. ..

34,000 00
135,000 CO

1,600 00
20.440 111)

243.132 00
18,7110 00

844,024 86
65,970 83

Total from Bonds
and Stale Loans. 2,618,508 37 1,432,738 40

Lands Sold—
Station Grounds 568 00
Lots at Mauvila.... 4,264 84 50 00

lOS^l 84
20,316 PI)

25,896 79
161,201 92
215,405 74
223.571 44
223,267 71
216,820 22

100,000 00

10,074 72

3,441,852 96

400,000 00
674,860 72
389,410 37
759,415 00
354,723 00
375,132 00
18 700 00

878,034 86
200,970 82

4,051,246 77

568 00
4,314 84

* Thirty-two dollars refunded, having been paid twice on
same property.

Lots at Citronelle. . 10,078 83 27 50
Lots at Scooba 300 00
Lots at Whistler. . . 33 33 216 00
Donated Lands.... - 13,679 70t 61,91065

Total from Sales of
Lands 28,056 70

Transportation—
Gross Receipts 1,374,999 31

Mill Machinery—
Sold 1403047
Suspense Account. 3,183 38

63,072 15

711,998 03

3,50f 00

75 00

7,159,705 19 2,529,309 58
Bills Payable—
Balance Unpaid

Requisitions—Northern Division—
Outstanding

Individual Balances—
For Cars. Contracts,
Iron, etc.,

Local Balances

10,106 if,

300 0"

249 31
75,5!)0 35

91,128 85

2,066,997 34

14,530 47

3^58 38

9,689,014 77

547,823 67

70,372 99

7,954 20

100,395 91

726,546 77

Total $10,415,56154

EXPENDITURES.

To Dec. 31st,
1857.

Construction—
Graduation, Mason-

ry, Bridges, etc.. 2,621,952 15
Superstructure i-32,632 31
Ballasting
Rails & Fastenings. 1,991, 132 57
Tenn. Kails 422,493 24
Rails & Fastenings,
Contracts for 1858

Station Buildings. . . 62,478 01
Water Fixtures 24,936 92
Repair of Shops 49,282 43

Expended Totalto Dec.
in 1858. 31st, 1858.

315.587 47 2,937,539 62
96,9 3 31 429,745 62
2,786 71 2,786 71

135,871 11 2,127,003 08
135,S37 90 558,331 14

70,556 50
6,091 40
1,237 58
5.102 15

70,556 50
67,569 41
20,174 40
54,384 58

5,505,107 63

Engineer's Department—
Surveys and Loca-

tions 56,22748
Construction 280,17191

Real Estate—
Road Purposes 16,753 07
Station Grounds.... 31,818 97

Expenses—
General Office, Sala-

ries, etc , 111,617 29
Corn's and Agencies 84,109 04
Machinery—
Rolling Stock 578,34257
Rolling Stock for

Tennessee 870 33
Mills for Sawing 13,302 30

RightopWay 14,18369

Donated Lands—
Exp's, Surveys, etc. 13,679 70

768,984 03 6,274,091 66

66,22748
31,649 89 311,82180

16,75307
1,220 00 33,038 97

9,815 91
58,755 26

25,018 53

77,627 28

3,917 94

2,123 68

Interest on—
City Bonds, '56-7.

.

State Loan
Sterling Honds
Foreign Iron Debt.

.

Income Bonds, '61.

Income Bonds, '62,

Income Bonds, '65.

Tenn. State Bonds..
Miss. State Loans.

.

General Account. .

.

,222 64
077 20
,854 19
502 13

870 80
720 00
.900 01)

,590 40
851 It

,578 32

123 32
147 93

35,277 21
35,902 E6
67,363 58
35,123 20
44,152 110

38,330 00
12,088 74
61,036 80

121.433 29
142,924 30

603,361 10

78,497 61
13,302 30

17,101 63

15,803 38

1,404,404 84

119,355 98
60,225 13
41.131 40

202,464 79
177,240 38
48,843 20
49,052 00
74,920 40
14.939 85

199,615 12

684,172 79
Paducah Branch—
Superstructure 114,894 08

Transportation—
Exp'es, Trains, etc. 686,542 02

City Tax Bonds—
L-5G-'57—Paid off. . 400,000 00

Ala. State Loans—
Paidoff. 100,00000

Materials for Whistler—
For Repairs, etc.,.. 13,614 38*

Suspense Account. 3,093 38
City Tax Scrip .... 658 35

319,615 44 1,013.738 23

114,894 08

354,529 08 1,041,07110

400,00000

100,000 00

8,81128

3,093 38
658 35

Reduction of Bills

Payable
Roduction of Indi-
vidual Balances.

.

8,709,208 98 1,657,453 93 10.366,672 92

798,88822

49,82151

Cash Balance.
2,506,1112 67

48,888 62

$10,415,56154

At an election by the stockholders, held

February 24th, 1859, the following named

t Invested in Sterling Bonds, canceled.

Stock on hand reduced by $4,803 10
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gentlemen were elected Directors of the Com-

pany for the current year

:

Wm. Cook, of Kentucky ; Milton Brown, of

Tennessee; James Whitfield, Eli Abbot, J. J.

McRae, Dr. J. J. Cunninghom, of Mississippi

;

Wm. Jones, Jr., J. Emanuel, D. W. Goodman,

J. C. Rupert, M. H. Bloodgood, C. P. Gage,

of Mobile ; F. S. Lyon, of Alabama.

CINCINNATI & INDIANAPOLIS E. E.

We have a copy of the Annual Report of

the Cincinnati and Indianapolis Road, which

exhibits a financial condition and results of

the year's business much more favorable than

most of the Western roads. The receipts of

the road on account of transportation, for

the year ending December 31, were as fol-

lows:

On account of Passengers $1-2*837 65

On account of Freight 259,724 87

On account of Mail and Express JG,b'2 ;

2 48

lotal receipts $448,eS5 UO

The ordinary expenses of transportation
for the same period were $218,023 79, or

about 48 per cent. But for the floods of

April, May and June, which greatly inter-

rupted the business and travel of the country,

our receipts would have been twenty per cent,

more during that quarter, and the expenses
in the department of " Road Repairs," §5,000
less. - The amount of interest and taxes
charged to receipts is $98,368 73; deducting
which from the balance net earnings—$230,-

861 21—leaves $132,492 48, or about eight

per cent, upon the capital stock.

The statistics of local freight for the years
1857 and 1858, show an increase for the latter

year in local tonnage of 17,749 tuns, and in

the receipts from this traffic of $31,734 16.

The result is encouraging, especially in view
of the fact that the past year has been one of
general depression in all branches of trade.

The report says

:

In the month of July, there matured $15,500
of the Domestic ten per cent. Bonds of the
Company, of which $13,000 were paid from
current receipts. The remaining $3,500 have
not yet been presented for payment. On the
12th of December, the Real Estate Bonds,
amounting to $200,000 and bearing ten per
cent, interest, also fell due. It was proposed
to the holders of these bonds to exchange
them at their par value for the seven per cent,

bonds of the Company, entitled the "mortgage
bonds of 1858," at the rate of 85 cents on the
dollar, the Company paying the difference of

fifteen per cent, in cash, and stipulating to

appropriate the proceeds of the real estate of

the Company, not wanted for right of way or

depot purposes, to the redemption of the bonds
at the same rate.

This proposition was at once accepted by a
very large proportion of the boudholders, and
about $170,000 have already been exchanged.
It is not expected that the Company will be
called upon to pay more than $10,000 or

$12,000 of the bonds in question. It is, how-
ever, assumed in the " General Account"
hereto appended that the Real Estate Bonds
are all exchanged; but should any of them
be paid in cash, the item of "Mortgage Bonds
of IS58" will be to that extent reduced, and
the item of "Bills Payable" increased.

The " Mortgage Bonds of 1858 " are the

same as were referred to in my former report

as the "Mortgage Bonds of 1857." It wa3
deemed advisable to postpone tho issue for

one year. The whole issue provided for is

$1,600,000, to mature in thirty years from
October 1, 1858, and is intended to absorb the

whole outstanding indebtedness of the Com-
pany. A sufficient amount is pledged to the

redemption of the funded debt, They will

then stand as first mortgage bonds. After
thus providing for the Real Estate Bonds, it

was deemed expedient to make an effort to

fund the floating debt of the Company, as

charged in the general account of the Treas-
urer, by a sale of the bonds in question at not
less than eighty cents on the dollar, free of
commission. For this purpose $150,000 of the

bonds have been subscribed since the first of
January. The Board of Directors having, by
these negotiations, provided for the maturing
funded obligations of the Company, and for

the great proportion of its unfunded debt, will

have no hesitation in resuming the payment
of cash dividends, and have confidence that

they will not again be postponed.
The amount of bonds and construction debt

paid from the net earnings of the road during
the past two years exceeds $200,000, and to

this extent the value of the capital stock has
been enhanced.
The receipts of the road for the current

year will depend entirely upon the next har-

vest.

It would be idle to expect any large increase

of traffic during the first half of the year.

The freight is not in the country. With an
average harvest, I have entire confidence that

the earnings for the year will show a gain of

15 per cent, on the past twelve months.

The surplus account now stands $250,010.

GENERAL ACCOUNT.

LIABILITIES.

Capital $1,889,900 50
First Mort. Bonds. 7 per cent $5110,000 00

Second Mort. Bonds, 7 per cent.. 400,000 00

Mortgage Bonds, 7 per cent 200,0011 00

Dividend and Interest 7 per cent. 66.283 98

Income, Special and Domestic 10

per cent 176,000 00
1,362.683 98

Bills Payable 148,762 07
Unclaimed Dividends 40^1 15

Interest Fund 15,223 83
Surplus Fund 250,010 71

Total $3,470,262 29

Consfruction §2.383,320 09
Equipment 533,629 62
ThirdRail 114,631 77
Telegraph 0,413 3J.
Union Railway 25,689 13

§3,063,683 92
Real Estate Account 241,164 84
Bills Receivable 94,429 28
Due from other Roads and Individuals 18,029 32
Materials and Stores on hand 24.526 91

Fuel on hand 16,2*4 14

Cash 12.153 88

Total S3,470,J62 29

The floating debt in the above statement
has since been all funded.

State Debts in Europe.—The debts of dif-

ferent nations and States are estimated, in the

European States, at more than ninety-nine

hundred and eighty millions of dollars—$9,-

980,873,768. The most deeply indebted na-

tions are:—Great Britain, $3,876,563,470;

France, $1,606,388,493; Austria, $1,209,420,-

000; Russia, $1,041,414,123; Spain, $732,205,

548; Holland, $450,395,337; and Prussia,

Portugal, Sardinia, Belgium, and Denmark,
severally, owe more than one hundred mil-

lions. The Central and South American
States owe $308,696,014, of which Mexico is

set down for $133,526,242 ; Brazil, $73,277,-

250; Peru, $46,451,387; Venezuela, $22,865,-

620; and the others various sums, from one
quarter of a million to fifteen millions of dol-

lars.

—

Hunt's Merchants Mag.

N. E, & S. W. ALABAMA E. R.

The annual report of the officers of this

company has been received, from which we

gather the following information :

The line of the Company as projected, ex-

tends from Chattanooga, Tennessee, to Meri-

dian in Western Alabama, and will be, when
completed, about 294 miles in length.—The
heavy work on the 100 miles of the first Divi-

sion, between Meridian and Tuscaloosa, was
let to contract in 1856, to be completed in the

fall of 1859. The light work, it was determin-

ed very properly, was not to be let out until a
later period, when it was believed generally it

could be let out on terms of half cash and
half stock. Efforts were made the early part

of the year to let out the work on these terms,

but without success. In the fall, the whole of

the light work, sufficient to complete 74 miles

of the division the present year, was let out

principally for cash. The contractors have,

with a few exceptions, pushed their work so

vigorously as to warrant the. belief that they

will be through in the time specified in their

contracts, and there is no reason to doubt that

all of them will finish their work by the re-

quired time. It may be said that the road-

bed, so far as the grading is concerned, will

be ready for the iron by the fall of 1859, en-

tirely to Tuscaloosa.

The Chief Engineer, in referring to the plan

of bridge has been adopted for both the Black
Warrior and Tombigbee bridges, and arrange-

ments have been made for having the bridges

framed and put up under the immediate super-

vision of an agent of the patentee. This plan

of bridge has been so thoroughly tested, as to

leave no doubt on my mind that it is for our

purposes and generally, the best plan of

wooden bridge now in use."

The entire amount of earth-work and cnlyertingdone and
to be done from Meridian to Tuscaloosa, is §576,280

Of which there has been executed as follows:

Paid for in stock §155 ,132

In cash 105,010— 260,132

Leaving to be done in eavth-work and culverting.. $316,148

The company have employed an experienc-

ed geologist to examine the iron ores on their

lands, with the ultimate view of manufacturing

the rails for their road, he says:

From the best information I can get, English railroad

iron is worth at this date ill Mobile, per ton $52 50

To put it on your road the freight would be 3 50

Cost of English rails on your road at this date $56 00

A month hence it will cost moie in the estimation of

those in the trade. Cost of rails made at your
works, as per foregoing estimate. 4180

Actual saving, if you make your own iron, per ton.. S14 20

To this should be added, for diffenence in the quality

of English and American iron 10 00

$24 20

Showing difference in favor of manufactur-

ing your own iron, of twenty four 20-100 dol-

lars per ton, which upon the quantity, 25,000

tons, required to clothe your entire road,

would make a saving of $605,000—a sum
equal to that called for to prepare your road-

bed for iron. Should you purchase the pig

iron and pay the smelters a profit, say $6 1-2

per ton, on metal, making about $8 per ton on
the rails, this difference would be reduced to

the sum of $405,000.

The following officers were elected at the

meeting held 16th December:
James A. Mudd, Alfred Battie, A B. Dear-

ing, Jas. H. Dearing, R. P. Frierson, James
JaL'k, Jas. I. Thornton, Sam'l L. Creswell,

Sol. McAlpine, A. F. Alexander, Jas. Hair, R
F. Houston. The new Directors subsequently
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met and appointed the following named gen-

tlemen as officers: President, Nelson L. Whit-

field; Tuscaloosa, Ala. ; Chief Engineer, R.

B. Rhodes, Eutaw, Ala. ; Treasurer, Henry A.

Snow ; Secretary, fm. S. Foster ; Executive

Committee, Alfred Battie, Capt. Jas. H. Dear-

ing, and A. B. Dearing.

TABLE OF DISTANCES.

For the benefit of travelers, we give the fol-

lowing table of distance? between the stations

on the Overland Mail Route from San Fran-

cisco to St. Louis, via Arizona:

San Francisco to Clark's 12, Sun Water 9;

Redwood City 9, Mountain View 12, San Jose

11, Seventeen Mile House 17, Gilroy 13, Pa-

checo Pass 18, St. Louis Ranche 17, Lone
Willow 18, Temple Ranche 13, Firebaugh's

Ferry 15, Fresno City 19, Elk Horn Spring 22,

Whitmore's Ferry 17, Cross Creek 12, Visalia

12, Packwood 12, Tule River 14, Fountain
Spring 14, Mountain House 12, Posey Creek

16, Gordon's Ferry 10, Kern River Slough 12,

Sink of Tejon 14, Fort Tejon 15, Reed's 8,

French John's 14, Widow Smith's 24, King's

10, Hart's 12, San Fernando Mission 8, Canu-
engo 12, Los Angeles 12, Total 462 miles;

time 80 hours.

Los Angeles to Monte 13, San Jose 12, Ran-
cho del Chino 12, Temascal 20, Laguna Grande
10, Temecula 21, Tejungo 14, Oak Grove 12,

Warner's Ranche 10, San Filipe 10, Vallecito

18, Palm Spring 9, Carisso Creek 9, Indian

Wells (without water) 32, Alamo Mucho (with-

out water) Cook's Wells (without water) 22,

Pilot Knob 18, Fort Yuma 10. Total, 282

miles; time, 72 hours and 20 minutes.

Fort Yuma to Swiveler's 20, Fillibuster Camp
18, Peterman's 19, Griswell's 12, Flap Jack
Ranche 15, Oatman Flat 20, Murderer's Grave
20, Gila Ranche 17, Maricopa Wells 40, Soca-

toon 22, Picachio 37, Pointer Mountain 22,

Tucson 18. Total 280 miles; time, 71 hours

45 minutes.

Tucson to the Cienega 35, San Pedro (with-

out water) 25, Dragoon Springs, (without

water) 23, Apache Pass (without water) 40,

Steen's Peak (without water) 35, Soldier's

Farewell (without water) 42, Ojo de Vaca 14,

Mimbres River 16, Cook s Spring 18, Piachio

(without water) 52, Fort Fillmore 14, Cotton-

woods 25, Franklin 22. Total 300 miles;

time 82 hours.

Franklin to Waco Tanks 30, Canodrus 36,

Pinery (without water) 56, Delaware Springs

24, Pope's Camp 14, Emigrant Crossing 65,

Horsehead Crossing 55, Head of Concho (with-

out water) 70, Grape Creek 22, Fort Chad-
bourne 30. Total 428 miles; time, 128 hours
40 minutes.

Fort Chadbourne to Station No. 1,12, Moun-
tain Pass 16, Phantom Hill 30, Smith's 12,

Clear Fork 26, Francis's 13, Fort Belknap 22,

Murphy's 16, Jackboro 19, Earhart's 16, Conol-
ly'a 16, Davidson's 24, Gainesville 17, Dia-
mond's 15, Sherman's 15, Colbert's Ferry
(Red River) 13J. Total 282 J miles; time 65
hours 25 minutes.

Colbert's to Fisher's 13, Walis 14, Boggy
Depot 17, Gary's 17, Waddell's 15, Blackbern's

16, Pusley's 17, Riddell's 17, Holloway's 17,

Trayton's 17, Walker's 17, Fort Smith 15.

Total 192 miles; time, 28 hours.

Fort Smith to Woolsey's 16, Brodie's 12,

Park's 20, Fayetteville 14, 's Station 12,

Callahan's 22, Harburn's 10, Couch's 16,

Smith's 15, Ashmore 20, Springfield 13, Ev-
ans's 9i, Smith's 11, Bollivar 11, Yost's 16,

Bailey's 10, Warsaw 11, Burns's 10, Mulhol-

land's 20, Shackelford's 13, Tipton 7. Total,

318.j miles; time, 48 hours 55 minutes.

Tipton to St. Louis, 160 miles; time, 11

hours and 40 minutes.

RECAPITULATION.

From San Francisco to Los Angeles 462 miles.
Los Angeles to Fort Yuma 2r2 u

Fort Yuma to Tucson 5SII "

Tucson to Franklin (El Paso) 360 "
Franklin to Fort Chadbourne -128 u
Fort Chadbor.rne to Red River 28r£

"

Red River to Forth Smith 192 "
Fort Smith to Tipton 338J "

Tipton to St. Louis 160 "

Total 2,760 "

Total time, 25 days. Time from Tubac to

San Francisco, 11 days; to St. Louis, 16 days.—Arizonian.
^ »

THE PACIFIC RAILROAD.

The two great Anglo Saxon nations, Eng-
land and fh : United States, are contending
now peacefully for a prize, of more important e

to them respectively than any that was iv;r

gained on the tented field. They are con-

tending for the trade of the Pacific, and the

nation that succeeds in winning it will have
attained a triumph, the results of which will

baffle all attempts at an estimate. It is not

alone upon the Central American Isthmus that

this question is to be decided. Over the con-

tinent of America the rails are to be laid that

will connect the ports of the Pacific with

those of the Atlantic. Our government was
first in the field with its several corps of engi-

neer officers, surveying the most appropriate

route for this great national work, and Con-

gress has been engaged during the present

session in endeavoring to mature a plan for

carrying out the enterprise. Three routes are

proposed for the road—a Southern one, cross-

ing New Mexico at El Paso or Alburquerque;

a central one, crossing the Rocky Mountains
at the South Pass; and a Northern one,

starting from the head of Lake Superior, and
crossing Oregon to the Pacific. The proba-

bility is that one road only will be authorized

by some future Congress, and that the selec-

tion of that road will be left to the Executive

—if the road is to be built by the government
—or to the contractors, if that mode of build-

in o- it shall be preferred. The estimated cost

of one road is a hundred millions of dollars,

but we think that a hundred and fifty millions

would be much nearer the mark. If the three

roads are to be built, the aggregate cost to

the government will not fall short of five hun-

dred millions of dollars.

^In the meantime and while rival interests

are contending in and out of Congress over

the location of the road and the mode of build-

ing it, the British government has gone to

work and sent out parties of engineers to sur-

vey a route from Lake Superior, through its

own territories to the Pacific. This road

would open the fertile valleys of Saskatche-

wan and Red River of the North, make avail-

able the gold mining regions of Frazer River,

and divert the trade of the Pacific through the

lakes to Quebec. Thus there are in contem-

plation, four routes to the Pacific over the

continent, the average cost of which can not

be less than one hundred and fifty millions of

dollars, or six hundred millions for the whole.

— Weekly Arizonian.

MEXICO-ITS "WEALTH, SOIL, CIT.
IES, POPULATION, ETC.

Some time since Senor Tojada published a
series of articles upon the condition of Mexi-
co, giving a very good idea of its natural

wealth, the quality of its soil, the richness of
its mines, the size of its cities, etc. It has
command of a large ocean front, with numer-
ous gulfs, bays and inlets, many of which fur-

nish excellent harbors. There are some twelve

or fifteen rivers, the longest of which is the

Rio Bravo del Norte, all of which are naviga-

ble to a certain distance; in most cases, how-
ever, very short. A good many of these and
of the lesser streams of the country would
furnish an abundance of water-power which
now runs to waste. The more southerly por-

tions of the country are almost uniformly fer-

tile. Sterility is impressed chiefly on the

northern plains and the mountainous regionB.

A great deal of the finest soil of Mexico is yet

unreclaimed. It abounds in the most valua-

ble timber trees, and a growth which affords

rich dyes and many of the prized gums of

commerce and medicinal extracts. Of its

mineral wealth, not a word need be said.

There is scarcely a known metal which is not-

found in its mines.

Tlible of the Capital Cities of each State and. Territory,

the number of Inhabitants of each, and the Dis-

tance from the City of Mexico*

No. of Dist. from

g Inhabitants. Mexico.

Asruas Calientes 39.699 140

San Cristobal ",649 269

Chihuahua 12,004 333

Saltillo [a] Leona Vicaria 8,105 2(19

Durango 14,000 203

G uanai uato 36,921 94

Tixtia(CiudadCuerrero) 6,501 70

Guadalajara 08,1100 101

Toluca 12-0"0 10

Slorella 22,6(10

Monterey 17,: 99

Oajaca 25,000

Puebla 70,000

Queretaro 27,456

San Luis Potosi 19,678

Cohacan 9.640

Ures 6,0110

San Juan Baptista 5,5110

Ciudad Victoria 4,021

Vera C'Ui 9,647

Merida 32,575

Zacatecas 15.-127

Mexico 185.0i

Tlaxcala 3.4G3

Colima 31,774

La Paz 1.254

Minatitlan 339
Villa del Carmen 3,(108

San Luis de la Paz 4,411

69
234
108
28
57
114
403
582
239
195
93
380
130

28
172
410
108
309
95

Total no. of inhabitants.

.

..090,044

Quick Time.—It is said that the time from

Cincinnati to New York, via Pittsburg and

Philadelphia, by tire new time tables, which

took effect on Monday last, is to be reduced to

thirty hours.

There were, at the latest examination of

the departments, but 9,234 foreigners residing

in the country, of which there were 5,141 old

Spaniards, 2,048 Frenchmen, 615 Englishmen,

581 Germans, 444 Americans, and of other

nations 405.

The agricultural wealth is estimated at

$260,000,000, and the yield of the mines at

$24,000,000 annually. The value of domestic

manufactures is set down at $90,000,000.

There are forty-six cotton and eight woolen

manufactories, located chiefly in the middle

States of the Republic. About forty thousand

pounds of silk are made in silkeries at the

capital, and in Pueblo and Guadalajara.

Money lending, especially in the capital, is

done extensively, about ten millions of capital

being employed in the business.

It is not known now, such is the anarchy

which prevails, what the present annual reve-

nue is, but in 1854 it was $15,000,000. The

a inual expenditure is about $25,000,000. The
national debt is about $120,000,000. In 1855,

the army was composed of 11,700 men, and
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of this number there were no less than 5,800

officers.

The property of the church is supposed to

he between two hundred and fifty and three

hundred millions of dollars. At the capital,

the clergy own more than half the buildings,

and the whole are valued at $80,000,000.

Adding the rents of landed property to all

other sources, and his estimate is that the to-

tal income of the church, annually, is $80,-

000,000.

STEAM UPON CANALS.

With the opening of Spring has come an
active interest in the subject of navigating

canals by boats driven by steam. A timid

policy for twenty-sis years has kept back the

employment of this agent where now it will

produce great results, particularly in the

transportation of bulky and metallic freights.

As long ago as 1833, an experimenter placed

an impeller upon the Northampton Canal, and
proceeded from Springfield to Northampton
at a good speed, boring the course through

the water by the auger-like instrument revolv-

ing in front of the boat. The progress made
was completely satisfactory, but the washing
of the banks of the canal was offered as an
objection to the introduction of the plan, and
thus, down to last year, has this baseless op-

position been allowed to operate, till canal

stock in various parts of the country sadly

depreciated in value. For two years past,

however, in Scotland, unon the Ardrossan
Canal, the ordinary speea for conveying pas-

sengers by steamboat has been nine or ten

miles an hour, and though fourteen journeys

daily were made, yet the banks of the canal

sustained no injury. This fact, with other

considerations, has operated to introduce the

experiments made last year upon the canals

in New York State, while an additional stimu-

lus has been given to activity in this direction

by the startling results made in the Canadian
canals, by which vessels of ten feet draught

are taken from Fond du Lac, on Lake Superi-

or, to the Gulf of St. Lawrence, a distance of

twenty-two hundred miles. When we reflect

that in 1856 the steam tonnage entered and
cleared at the eight principal Lake ports,

amounted to nearly a million and a half, we
gain some idea of the enormous trade in that

region, which amounts to more than double

of the whole foreign commerce of the coun-

try, or to seven hundred millions of dollars

!

Canada has perceived the importance of this

commercial greatness, and consequently has
completed five canals, the aggregate length

of which is not seventy miles, to draw off some
of the profit from those interested in American
canals.

We do not propose to present all the facts

connected with this interesting subject, but

we desire to awake the attention of the public

to the importance of adopting steam power
upon canals as the best thing that can be
done for all interests. Pennsylvania owes it

to herself to be as active as New York if she
would not run behind that State in the realiz-

ations of wealth and prosperity which are

ever graduated by the speed of distribution.

Narrow, selfish views, which are always in-

correct both in subjects connected with public

economy as well as in those of personal ag-

grandizement, should not be permitted to in-

terfere with the turning to the best account
our canal property. If it be thought that

railroad stock may be injured by following

the example set by New York, let us remem-
ber that this consideration has been entirely

overruled there, for it has been ascertained

that there is a vast deal of bulky merchandise
which can not be sent by railroad either with

economy to the one party or profit to the other,

and which would find its way, were the swift

agency of steam employed, through the canals,

which can not obtain it while they are worked
by slow horse power. The railroad^ must
always have the advantage over the canals,

and, as we view the whole subject, both
methods of transportation must derive aid from
the other. Certainly the increase in activity

and speed will make all the adjustments that

the most selfish fancy can deem desirable.

In a word, no axiom is more clear in public

economy than this, that every thing that tends

to a swift distribution of money or goods in-

creases the means of happiness in the pursuits

of a people. The only terrorism in trade and
commerce is sluggishness and stagnation.

—

Pcnn. Inquirer.

GOLD DEPRECIATION.

The effects of gold discoveries in California

and in Australia have as yet not made them-
selves felt in the manner that was generally

expected. Since prices of all other commodi-
ties as well as of silver have not relatively

changed in any very great degree, gold will

not now buy much less of other property than
could be procured for it ten years since ; and
the relative price of silver remains the same,
viz., standard silver in the open market of

London, the financial center of the world, is

per ounce 61f, and gold is £3 17s. 9d., or 933

per ounce, being as 1 to 15 the same propor-

tion as for the previous twenty years. The
theory that gold would depreciate in propor-

tion to the other products of value, or in other

words, that less flour, wheat, corn, silver, etc.,

would be given for an ounce of gold than for-

merly, seems mostly to have been based on
reasoning which overlooks the proportionate

annual increase of all other commodities, and
the vast development of trade which could

hardly take place but for new supplies of gold

to act as a medium of exchange. It is no
doubt the case that the discovery of the mines
of America caused, after the lapse of some
thirty years, a great change in the relative

value of silver to gold, and of both metals to

other commodities, since silver, which was as

1 to 10, gold in value rose to 1 to 15, and all

prices rose considerably. But the state of

affairs in the industrial and commercial world
was very different then from what it is now.

Machinery was hardly known, and intercourse

was so limited between countries or between
parts of the same country, that, as M'Cauley
tells us, even in England famine prevailed in

some shires, while food rotted from supera-

bundance in others. Slavery had not ceased

to exist in England. Even Queen Elizabeth

enfranchised some of her slaves in Yorkshire
for pay, and western Europe was not in a con-

dition by which its debts could be much af-

fected by prices. In France in that age, and
long after, wheat or corn bread was unknown
to a majority of the people. Chestnuts, mast,

and similar articles were used instead, and
those articles that are now considered neces-

sities, from being thought comforts and luxu-

ries, were then rarely known even in the latter

character. The general condition of the peo-

ple in other European nations was not more
favorable to the influence of gold. The active

traffic was of but little consequence. Hence,
no matter how great was then the supply °f

new gold, it could have but little influence

upon the production of general industry, and
gold fell in value, because there was no in-

crease production of equivalents with which

to purchase it. The metals " oozed " slowly

out of Spain, affecting only certain points.

In the present age the effect has been very dif-

ferent. The new gold discoveries found steam
in full activity. Railroads and steamboats
penetrate every point of the industrial world.

Every branch of industry is operated more or

less by steam machines. The telegraph

spreads news to every industrial locality in a

few hours, and a variation of the price of any
commodity is known to all who can either

consume or produce it, in a very short space of

time. It resulted that the news of the gold

discoveries and their probable effect reached

every point of the commercial world almost
simultaneously, and put in motion every pos-

sible element of production, in order to avail

of it. The result was a production of ex-

change equivalent for gold in the following

three years, probably exceeding that which
took place in a century after the first disco-

very of America. This increasing production

of other commodities has gone on in a greater

ratio than the production of gold, which, in-

deed, has become stationary, since in the last

six years the aggregate annual product of

Australia and California has not increased.

Asia has also in the same time absorbed
largely of the silver which has been displaced

by gold, being a far larger circle of industry

with the aid of the money of Europe. The
production of food and commodities is now
more active than ever, and in western Europe
exert all the elements of a very refined exten-

sion of the industrial arts should peace conti-

nue.

The effect which the production of gold

has had upon other commodities, has also

manifested itself in the case of silver, which by
the increase of quicksilver has been produced
cheaper. If it has not risen in proportion to

gold, it has risen latterly in proportion to

Asiatic produce, where it is most in demand
as a medium. The failure of the silk crops of

Europe caused an immense rise in and de-

mand for China silk, and silver is the medium
of payment. Teas were of similar influence,

and the English remittance to India for rai'-

roads, inventions, etc., requires to be in silver

also. If much of their supplies were drawn
from the hordes of Europe, still greater quarj
titles here are drawn from the Mexican and
South American Mines. The latest return of

the Mexican mines gives the quautitv of silver

produced at 24,100,000 for the year 1856.

The short crops of Europe were the main
cause of sending large quantities of the metals

to Asia ; but that movement begins to react.

The crops in Europe now are very abundant

;

food, silk, wines, and materials generally are

in good supply, hence the exports of the met-

als cease, while they become more active in-

ternally. In the United States the quantities

are large; which the demand for is likely to

be considerably enhanced. In the last ten

years, one hundred million of acres of new
land have been taken by settlers, and 8,000,000

souls have been added to the population.

Land, labor, machines, capital, and materials

are all uniting in abundance to be converted

into goods; and railroads, steamships, and
canals, are profusely scattered over the coun-

try, to transport or exchange commodities in

the most prompt and cheap manner. To ac-

tiviate all their industrious and interests,

there is abundance of money, but as the acti-

vity of trade increases, money will require to

circulate more rapidly and to improve in sup-

ply, and it may well be questioned whether
the supplies of gold will do more than to meet
that growing demand without doing much
towards its own depreciation.

—

Economist.
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John T. Cox, Esq.—We are gratified to

learn from the communication of the Presi-

dent of our Railroad Company, that the new
Board of Directors have re-engaged this gen-
tleman as their Engineer. A better selection

could not have been made. Mr. Cox is an
jait in his profession, and is, besides, a high-

toned, intelligent and accomplished gentle-

man. We congratulate him, not only upon
the endorsement of his past conduct, by the

company, which his re-employment indicates,

but upon the flattering prospects of the enter-

prise, in the success of which we know he feels

a deep interest.

—

Free Press.

THE TEXTILE MANUFACTURES OF
ENGLAND.

It is probable that the world has never be-

fore witnessed so large an increase in indus-

trial employments and resources, as England
has displayed within the last twenty-four years,

especially in textile fabrics. It is gratifying,

also, that in this country we are progressing

with an almost equal rapidity in a few of the

incentive and operative elements, and their

rich results. Still there is great room for im-
provement for the investment of cap'ital and
for the profitable employment of labor. In
Cottons and AVoolens we are active—in flax-

linens we do very little—and in broad silks

nothing at all. Why not ? Surely we have
skill enough, and hands enough, with a suffi-

cient knowledge of machinery to weave sarse-

nets, lutstrings and poplins ; and yet we do
nothing of the kind ! In our climate we have
the power of feeding silk-worms to a prodigious

extent, but we do not avail ourselves of the

advantages in this respect so bountifully con-

ferred upon us by nature—and the attempt

made more than twenty "years ago during the

famous multicaulis fever, soon exploded, as if

it had been a mere South Sea bubble in petto.

In all the finer fabrics, there is in this country
ample room and range enough to weave the

warp and weave the woof" y bmachinery as

well as by the hand—yet we neglect our op-

portunities, or regard them with an apathy
and indifference, that are alike surprising and
discreditable in a people who affect to rejoice

in the maxim of " go-ahead !
" Much of this

indolence or perverseness may be ascribed to

the want of a sufficiently protective Tariff;

but none, in our opinion, may be laid to the

account of a torpor in that noble spirit of
emulation which should be one of our most
prominent and distinguishing national traits.

If we go to any of the fashionable temples in

our large cities for the sale of dry goods of the

more expensive and elegant kinds, we shall

find, alas! tbat none of them are made in

America. Again we ask, why not '? Why do
our manufacturers confine themselves to the

coarser, or at most to medium products, even
in cottons and woolens ? A broader field, and
one with fairer prospects of success, was never
presented in any country or amongst any peo-

ple. The cottou prints of Manchester clothe

vast populations, whether in Asia, Europe, on
this contineut, or even in Africa. Why not
the American, also, in fine articles as well as

in coarse? Wherefore should so benumbing
an influence pall our ingenuity, taste, skill,

and enterprise? But we append a few results

from an official report of the Factory Inspec-
tors of England, merely observing that the

calculations arc within their true limits, as

the augmentation in all branches since 1857,

has been considerable. These figures refer to

the factories of Lancashire, Yorkshire, Derby-
shire, and Cheshire only. In the return or-

dered by theHouse of Commons on the 19th
of March, 1835, the number of mills, and the
number of persons employed therein were, in

those counties, as follows :

Oottnn 775
Woolen and Worsted 220
Flax 60
Silk 23

Total ] ,078 152,627

In the return made to the House of Com-
mons, in February, 1857, the account stands

thus:

Factories.

Cotlon 15"5
"Woolen and Worsted IN
Flax 49
Sill: 46

Total 1,811 300,053

Sir John Kincaid gives the following tabu-

lar statement respecting the changes which

have taken place in the chief branches of

Scotch manufactures in the course of twenty

years, between 1835 and 1857 :

1831.

1857.

1835.

1857.

1835.
1857.

Cotton in all

its branches.

159

152
Woolen.

90
196

Flax.
170
168

Number
of bands.

32,5=0
34,008

3,5115

9,280

13,4li9

31,722

[Pennsylvania Inquirer.

France and England.—The English papers
publish the details of the project of Mr. Char-
les Boyd, for uniting England and France by
a gigantic tubular bridge across the Channel
between Dover and Cape Grinez, the nearest

points of the opposite coasts. In order to

afford a passage for vessels of the largest size,

the bridge would rest on one side on the cliffs

of Dover, and on the other on the cliffs of

Cape Grinez, the French abutments being
raised one hundred and fifty-three feet higher
than the English, to compensate for the dif-

ference of elevation of the cliffs. The bridge

would be supported by one hundred and
ninety towers, at a distance of five hundred
feet apart; each having a light to guide vessels

at night, and an alarm bell for a warning in

fogs.

The great depth of the channel on the line

proposed, is one hundred and eighty-six feet.

The bridge would have two or more railways,

which, it is estimated, could be traversed in

twenty minutes ; and it would be so built as

to admit the light of day, being lighted at night

by gas. In order to prevent all fears of in-

vasion, the projector proposes that each end
of the bridge shall be commanded by a strong

battery. The towers, which would be one hun-
dred feet in diameter, and two hundred and
sixty feet high, would rest on colossal bases,

three hundred feet square at the bottom, one
hundred and fifty feet square at the top—ris-

ing to a height of forty feet above the water

—

formed of blocks of granite united by iron bars.

The elevation of the tops of the towers would
thus be three hundred feet above the surface

of the water. Mr. Boyd estimates the utmost
possible cost of the bridge at £30,000,000, but
thinks it could be built for half that sum, and
that the whole cost would be reimbursed to

the company in eight years. This project

seems to promise much better success than
that of Mr. Gamond, who proposes to build a

tunnel under the channel at a cost of only

£-1,000,000.— Washington Globe.

TO THE STOCKHOLDERS OF THE
BARREN CO. R. R. CO.

The company having very favorably con-
tracted the first six sections of the Barren
County Railroad, on which an efficient force
will be placed at an early day, and having
every confidence in the speedy completion of
the entire line, we take this method of ad-
dressing to the stockholders a word of cheer
relative to the present prospects of the roaci.

We also wish to impress you with the impor-
tance of prompt payment of your dues to the
company. Without producing the slightest

impression on your part you may be enabled
to pay your calls promptly. The amount of
your respective subscriptions is very moderate
in comparison with your ability to pay them.
We trust that each one of you, when called

upon, will feel that upon your promptness de-

pends the success of the road. Relying upon
your punctuality the company have made such
engagements as they are satisfied it will be
your pleasure to comply with. From the
spirited competition of bidders, the company
are well satisfied that a more favorable con-
tract than the one made, could not have been
reasonably expected. With this assurance in

addifion to the fact that the present able and
efficient Chief Engineer is the only employee
in the service of the company, and the only
one that will be required under its present
policy, whatever objections may have hereto-

fore existed on the score of too many officers

and agents, is now effectually removed. The
very fact of contracting the work, remedies
the necessity for other than the services of
the Chief Engineer-. With the present en-

couraging promises of success, we entreat the

friends of the enterprise to come forward with
renewed zeal, with a helping hand, and give
us their assistance in the promotion of this

important enterprise. At an early clay, it will

be our pleasure to lay before you an exhibit of

the financial condition of the company.

—

Glasgow Free Press.

J. R. Barrick, Pres't.

Our Trade with Russia.—The arrival of
the schooner Harvest at Hamburgh, has been
noted by the press. She loaded at Sandusky
City, and proceeded thence to Cleveland, and
through the Lakes and St. Lawrence to Ham-
burgh. She was of 30G tons, was built in

Cleveland, and took out a cargo of valuable

forest woods for furniture.

Mr. Miller, American Consul at Hamburgh,
reports to the Department that the proprietors

of .the steamers between Lubeck and St. Pe-
etersburgh have made arrangements with those

running between Hamburgh and New York
by which they propose to establish at very low
rates of freight, a direct system of transporta-

tion from New York to St. Petersburgh, via

Hamburgh and Lubeck. It is stated that

hitherto the business between the United
States and Russia has been transacted at only

two seasons—one fleet of vessels leaving the

United States in the spring, in time to arrive

in the Baltic by the opening of navigation,

and another fleet going to the Baltic late in

the autumn, to leave again before the naviga-

tion closes. The merchants have, therefore,

but two regular communications per annum,
and their capital is invested about six months
in the purchase and shipment of their goods.

The facilities now combined would enable

them to forward goods from New York to St.

Petersburgh every fortnight during the season

that navigation is open, by a transit -which

would consume but three weeks of time.
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Missouri Boxds.—A bill passed the Mis-

souri Legislature before the adjournment of
that body, restraining the issue of any more
State bonds prior to the fourth Monday of
November next, but Gov. Stewart did not sign

it.— Chicago Press and Tribune.
This is not a correct statement. A bill did

pass both houses of the Legislature suspend-
ing the issue of any more bouds to the Cairo
and Fulton Railroad Company until the 4th
Monday of November next, and this bill the

Governor did not sign. The Governor retain-

ed it for his consideration. The bill had refer-

ence to no other than the Cairo and Fulton
road.

—

Missouri Democrat.

£12,923,641 on 4,985 miles of railway, and
for the corresponding period- of 1857, to

£11,801,858 on 4,481 miles, showing an in-

crease in the receipts of £821,883, or about 7

per cent., and in the mileage of 504. miles, or

11| per cent.

—

Hunt's Mer. Mag;

Railroad Irox.—The Philadelphia Morn-
ing Register, on the authority of the report of

the American Iron Association for 1858, gives

the amount of railroad iron made in the TJ.

States in 1856, as 142,555 tons. In addition

to the above, five rolling mills for the manu-
facture of railroad iron were idle in 1856. Of
the 142,555 tons of rails manufactured, 84,-

654 tons were made at nine rolling mills in

Pennsylvania, and 57,901 tons at seven rolling

mills in other States. Consequently, three-

fifths of the whole quantity of railroad iron

p'oduced in the United States in 1856, was
s applied from the rolling mills in Pennsylva-
nia.

The quantity of railroad iron manufactured
at the Cambria Iron works in 185S, was 23,638
tons.

A Company has been formed under the

name of the St. Louis, Iowa and St. Paul
Railroad Company, for the purpose of con-

structing a railroad, with single or doubld
track, from some convenient point of junction

with the North Missouri Railroad, where it

may strike the south boundary line of the

State of Iowa, to the town of Cedar Falls, in

the county of Blackhawk, passing through Ap-
panoose, Monroe, Wappello, Mahaska, Pow-
eshiek, Tama and Blackhawk counties ; and
in the counties of Mahaska, Powesheik and
Tama, running through the center as nearly

as practicable.

EARNINGS OF THE FRENCH RAIL-
WAYS FOR 1853.

The railways of France seem to have done
remarkably well despite the unviersal business
panic and depression of the year. The traffic

returns on the Eastern of France Railway,
from the 1st of January to the 30th of Decem-
ber, 1858, both inclusive, amounted to £2,168,-

337, against £1,921,063 in the corresponding
period of 1857, showing an increase of £247,-

274 ; on the Northern of France to £2,203,-

481, against £2,059,084 in the corresponding
period of 1857, showing an increase of £144,-
397; on the Western of France to £1,731,273,
against £1,671,617, showing an increase of
£59,657, and on the Southern of France to

£723,502, against £582,154, showing an in-

crease of £141,349. The receipts for the

same period of 1858, on the Paris and Orleans
Railway, amounted to £2,335,950, against
£2,293,381 in the corresponding period of the

preceding year, showing an increase of £42,-

569. The receipts on the Paris, Lyons and
Mediterranean Railway amounted to £3,267,-

274 against £3,168,598 in the preceding year,

showing an increase of £98,676. The receipts

on the Lyons and Geneva, for the same peri-

od of 1858, amounted to £193,924, against

£105,961, showing an increase of £87,963.
The total receipts of those seven railways dur-
ing the above 364 days of 1858, amounted to

A SLIGHT GLANCE AHEAD.

"Prophecies and coming events," it is said,

cast their shadows before."—Already since the
opening of the Overland Mail to this State, we
see it announced, that letters from England
to China will reach their destination sooner
than by the old route. What then will it be
when the Atlantic and Pacific are bound to-

gether by bands of iron, and a locomotive is

snorting among the ravines of the Sierra Ne-
vada, and debouching down along the laugh-
ing valleys of California?—When China whis-

pers to us by means of a submarine telegraph
—when steamers shall be found plying from
San Diego, Guaymas, San Francisco, Oregon,
and Panama, to Australia, and every part of

the Eastern seas—when the trade and traffic

of the world, the riches of " Ormus and of
Ind," are poured into our lap with oriental

munificence ? In this view of the case our
Pacific possessions loom up with striking im-
portance ; and San Diego is bound to occupy
the front rank in this magnificent panorama.
There can be no boubt of the fact. 'Tis our
destiny.

—

San Diego Herald.

Two Kinds of Genuine Three Cent Pieces.
—It has been currently stated that bogus three
cent pieces are as plenty as the genuine ones.

A Binghamton banker addressed a letter to

the Director of the Philadelphia Mint on the
subject, and received the following answer,
which is of general interest

:

I have to acknowledge the receipt of your
letter of the 22d inst., enclosing two three
cent pieces, both of which are genuine, but of
different issues. When the three cent coin
was first issued, it was required by law to be
but 750-thousandths' fine. When the law was
changed, (March 3d, 1853,) and it was requir-

ed to be struck in standard silver, the same as

the other silver coins, it became necessary to

distinguish the new issue, and for this purpose
a double line was engraved on the die around
the star on the obverse ; and within the letter

C, on the reverse, there was added, above the
numeral III, a sprig of olives, and beneath,
three arrotos. Many persons, in noticing the

difference between the two issues, suppose one
or the other to be spurious, which of course is

a mistake. There are counterfeit three cent
pieces in circulation, but they are thicker than
the genuine.

New Time Table on the Central R. R.

—

Monday (April 4th) the new Time Table went

into effect on the Central Railroad. Its in-

crease of speed, and more convenient arrival

and connection of trains, are great improve-

ments upon the winter arrangement.

Leave Albany. 'Art'. Buffalo. Ait. S. Br.
Steamboat Exp-. 7 HO a. M. 7 00 p. m. 7 I/O r. m.
Mail fl.l'O a. M. 12.50 a. M.
New York Exp. .11. 15 a. M. 0.1.0 p. M, 9.00 p. m.
Night Exp 5.011 p.m. . 4.0»a.m. 4.00 a.m.
Utica Accom'n.. U 00 p. m. Ar. U. 10.00 p. m.
N. Y. Mail 11.15 P.M. 10.00 A.M. 10.00 a.m.

Leave Buffalo. Leave Bridge. Ar. Alb'y.
New York Exp.. 5.15 a. m. 5.15 a. m. 3.30 p. m.
Sleamboat Exp.. 8.00 a. m. 8.00 a. m. 8.00 p. m.
Mail 2.30 p.m.
Cleveland Exp.. 0.00 p. m. 6.00 p.m. 4j0i.ii.
Cincinnati Exp. 11.00 p. m. 11.00 p.m. 8.30 a. m.
Utica Accom'n.. 10.01a.m.

CINCINNATI STOCK SALES.

BY EEWS0N AND HOLMES.

April 13, 1859.

BONDS.

$12,000 Cin., Ham. & Dayton It. R. Co. 7
per cent. 2d Mort. Bonds 65*

S3,000 Cin., Ham. & Dayton R. R. Co. 7
per cent. 2d Mort. Bonds 86

S5,000 Little Miami K. K. Co. 6 per cent. 1st
Mort. Bond< S6i

$2,000 Ohio & Miss. K. R. Co. 7 per cent.
2d Mort. Construction Bonds 25

$5,000 Cov. & Lex. 1',. R. Co. 7 per cent. 2d
Mort. Bonds 50

$1,000 Indianapolis & Cin. R. R. Co. 7 per
cent. 2d Mort. Bonds 85 and hat.

$4,0t!0 City of Covington, Ky.,6 per cent.
Bridge Bonds 65

$2,000 City of Cincinnati 6 per cent. Muni-
cipal Bonds 92

35,000 Township of Pleasant, Putnum Co.,
Ohio, 7 per cent Bonds 50

S 1,300 Indianapolis & Cin. R. K. Co 7 per
cent. Div. Bonds 75

$1,000 Col. &. Xenia R. R. Co. 7 per cent.
Dividend Bonds, 18G6 90

STOCKS. •

29? Shares Little Miami R. R 90
100 " " " " 90i
100 " Columbus &. Xenia R. R..87J to 88
75 Shares Indianapolis & Cin. R. It 58
10 " Cin., Ham. Sl Dav. 11. R 58
03 - " " *: " 5S±
20 " Clev., Columbus & Cin. R. K. . 03
100 "Washington Insurance Co 98
5 " National Insurance Co 95
20 " Farmers' Bank Ky 1S5

$5,000 Ohio Life Ins. and Trust Co. Certifi-

cate Deposite 20

Market firm. Exchange on New York, Boston, Phila-

delphia, and Baltimore >£ prem. Gold dull at y to X
prem

.

MONETARY AND COMMERCIAL.

There is increasing ease in the money market, with an

accumulating supply of currency. The demand is very

moderate, and promptly met at 9@12. There is but little

doing by street brokers, and that only in third and fourth

rate paper.

The supply of Exchange has been gradually lessening

for several days past, and the balances on hand to-day are

scarcely one-half what they were a week ago. Prices, as

heretofore, are various, ranging from 3-8 to %. New Or-

leans is rather scarce at M©ia prem.

The New York Courier says :

" The Stock Market has received an impulse from the

foreign advices. Capitalists are now more eager to buy

securities yielding six to eight per cent, which before tbey

were willing to loan on at 4@5. Railroad Shares improved

% to 1 per cent."

The Receipts of the Fort Wayne and Chicago Road for

the first week of April were $33,0G3 87.

The earnings of the Chicago, Burlington and Quincy

Railroad, between Chicago and Burlington (210 miles), in

March, 1859, were

;

For Freight $47,392 01
For Passengers 40,9-2 1 47
For Mail and Miscellaneous 1,750 33

Total $90,003 81

Being $428 87 per mile. The March earnings in 1358

were $95,000.

The earnings of the Quincy and Chicago Railroad, be-

tween Galesburg and Quincy (100 milep), in March, 1859,

were

:

For Freight $12,947 99
For Passengers 15,587 06
For Mail and Miscellaneous 872 33

Total S29,407 38

Being $294 07 per mile.

"We have received the statement of March earnings of

the Harlem Road. The figures show a continuance of the

increased traffic which has marked the past six months.

The earnings are :

March, 1858 $83,224 01
March, 1859 88,278 26

Increase $5,054 25
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The receipts of the Milwaukee and Mississippi R;iilroad.

in March, 1M9, were S38,j00, against about 331,000 last

year.

The receipts of the Panama Road for Febrnary show a

small decrease on last year, hut for January and February

together, there is an increase. The Freight business of the

road is steadily increasing, but as the freight which arrives I

by sea comes very irregularly, the comparison of the busi-

ness of the Company by months gives no fair indication of

the state of the traffic.

assessors' valuation of taxable property in the

CITY OF BUFFALO FOR 1858.

Wards. Seal,
1st 4.233,550

Sd 3,341,085

3d 1,078,5115

4th 2,1.27,670

5th 1,583,^5
6th 017,900

7th 1,547,395

8th 3,410,075

9th 3,931.320

)0th 2.690,315

11th 2.118,215

12th 1,329,600

13th 1,041,155

Personal Total.

Totals, 29.440,280
1857 29,357,291
1856 28,128.040
1855 27.323,919
1854 25,9-19,391

STATEMENT of
FLOOR
Flout.
139,178
126,805
217.620
294,125
597,742
730,040
"31,308
917.517
915.030
40,751

THE IMPORTS BY I.AKE AT BUFFALO,
GRAIN FOR A SERIES OF YEARS.

Year.
183d..
1837.

.

1838..
1839..
1840..
l"4l..
1842..
1813..
1844..
1845..
1848.. 1.374,529
1847.. 1,857,1100

1848. .1.259,000
1-50.-1,103,039
18.1.. 1,258,224
1852. .1,299,513

975,557
739,756
936,; 61

.1,126,048
845.93:1

1853..

1854.
1855.

1858.
1857

Wheat.
304,090
450.350
933,117

1,117,202
1,004,561
l,635,noU

1,555.420
1,827,241
2,177,500
1,770,740
4,744,184
6.489,100

4,520,117
3.681,348
4,167,121
5,549,778
5,424,043
3,510,792
8,022,126
8,485,671
8,334,179

Corn.
204.355
94,490
34,143

7U327
201,031
454.530
223.963
137,97 8
54,20(1

1,455,258
2.882,300
2,298,100
2.593,378
5,988,775

Oats.
28,640
2,553
6,577

Barley.
4,876

14,144

2,489
18.017
23,11.0

218.M0O
448,000
580,000
359,580

1,140,340
5,136,746 2,596.231
3,665,773 1,480,655
10,100,973
9,711,230
9,632,477

13,611

4,441,739
2,69:1.222

1,733.382
1,214,760

47,530

3.600

142,773
497.913
401,098
313,885
62,304
46,327
37,844

1853.-1,536,109 10,671,550 6,621,668 2,275,241 308,371

' From the following communication, it

will be seen that the Baltimore and Ohio Rail-

road Company will probably pay regular divi-

dends hereafter in April and October. The
communication is in answer to a resolution

passed by the Baltimore City Council:

Baltimore and Ohio Railroad /

President's Office, April 1, 1859.)

John W. Randolph, Esq., Chairman.
Sir: Your communication of the 16th ult.

was received during my absence from the
city.

In reference to your inquiry regarding the

probability of the Baltimore and Ohio Railroad
Company paying a dividend in April and Oc-
tober of this year, and the amount of dividend
that may be paid, I respectfully state that the

net earnings and present financial condition
of the Company will justify a dividend of 3 P
cent for the fiscal half year terminating 31st
ult., which doubtless the Board will declare at

an early day.

As the Company is now free from floating

debt, I see no cause, with judicious manage-
ment and no extraordinary disaster, to pre-
vent the payment of regular dividends here-
after. Very respectfully,

Your obedient serv't,

./. W. Garrett, President.

WOOD ENGRAVING.
BOOK ILLUSTRATION'S Viewsnf Buildings, Macfc

liery, &c. large Cuts for Show Cards, Posters, 6Vc

executed in the highest style ol the art.

.MlDLJLliTO.N, STKOUKIDGE & CO.,
Jan8 ly 119 Walnut st., Odd Fellows' Buildlu

SOUTHERN PACIFIC RAILROAD

Marshall, Harrison Co., TexasJ
March 25, 1859. t

To the Stockholder* of the Company :

1 receive, by every mail, n large number of letters, from
stock hold crs residing in various sec;ions of the UnioD,
making particular Inquiries as to the condition of things in
Texas, and the progress uf the contest now going on in
vindication of our common rights. It is utterly impossible
to answer these letters. I could not do it, if I were to do
nothing else.

I have, therefore, to say to the Stockholders that, in
order to obviate the necessity of writing to each individual,
I have determined to publish from time tu time, weekly
semi-monthly, or monthly, oroflcner if occasion requires,
a concise statement of the transactions in Texas ; and the
progress of the contest. These Reports will be published
in tiie Texas Republican, Marshall, Texas, R. W. Loughery,
Proprietor. The Texas Republican, throughout the exist-

ing controversy, has defended the interests of the Old
Stockholders. Our Stockholders who may desire to see
these Reports, or to get correct information from Texas,
should at once subscribe for this paper. The subscription
price is S2 50, which the publisher authorises me to say
can be sent on, by mail, at his risk

JQBPTHa FOWLKES,
President of the Sout/tem Pacific P. P. Co.

OLD STAIVI>.

Railroad and Car Findings.
A. BRIDGES & CO.

(SUCCESSORS TO JLIIUDGES &, BROTHER,)
Will continue the Railroad and Car Furnishing Busi
ness, and deal in

Locomotive & Hand ILamcrns,
ENAMELLED HEAD LININGS,

Bras:* and Silver Trimmings,

COTTON DUCK FOR CAR COVERS,
Portable Forges and Jack Screws.

Bolts, Nuts and Washers, Shop and Bridge Bolts, and
iron Forgings of almost every description, f tc.,etc, at

the OLD STAND,
64 Courtlandt Street, New York.

Orders for the purchase of Goods on Commission,
de from ourregular business, respecUully solicited

ALBERT BRIDGES,
Of the l;.tefirm of Bridges & Bro

ebUf JOEL C. LANE

GEO. H. KNIGHT & BROTHER,

Patent Attorneys,

IV. E. Corner Vine A: 4th.

A CARD-
I take pleasure in announcing that all difficulties be-

tween my former partners, in the firm of Applkgatb & Co.,

and myself have been amicably adjusted. The business

will be continued by them, at the old stand, they settling

all the business connected with the firm.

I do Dot hesitate to recommend my friends to make their

purchases of them, as I believe they will find it to their ad-

vantage to do so.
JOHN B- RYAN,

Late of the Firm of APPLKGATK & Co.,
Booksellers and Stationers.

Cincinnati, March 1st, 1859.

Tn referring to the above Card, we take the opportunity of

saying to our friends and the public, that the business as

heretofore conducted by us, will be continued at the same
place and under the same name and style as formerly.
Our stock is very large and varied, having just been

replenished for our spring sale. We arc prepared to fill all

orders, at lowest prices, with promptness and dispatch,

guaranteeing satisfaction to all who may favor us with
their orders.

We trust by continued exertions to merit a continuance
of past favors.

JAMES APPLEGATE,
SAM'L FLICKENGER,
ARTHUR. H. POUNSFORD.

Cincinnati March ist, iS59.

Commencing April 11, 18f)9.

LITTLE MIAMI
—AND—

COLUMBUS AND XENIA

FOUR TEAOS DAILY.

Three TlirouagU Express Trains.

First Train—No- 1 Express, at 6 A. M , connects via

Columbus and Cleveland ; via Columbus, Crestline, and
Pittsburg; Detroit via Cleveland and Steamers. This train

stops between Cincinnati and Columbus, at Loveland,
Deerfleld, Morrow, Xenia, Cedarville, South Charleston,
London, and West Jefl'erson.

Second Train—No. 2 Express, at 8 A. M., connects via
Columbus, Bellair, and Benwood ; Wheeling, via Colum-
bus, Steubenville, and Pittsburg ; via Columbus, Crestline,

aud Pittsburg; via Columbus and Cleveland; Detroit,

via Cleveland and Steamer ; Springfield. This train

stops between Cincinnati and Columbus at Plainville, Mil-

ford, Loveland, Morrow, Spring Valley, Xenia and Lon-
don.
Thiro Train—Accommodation, at 4:40 P. M.,for Colum-

bus and Springfield.

Fourth Train—Night Express, at 11:30 P. M. ; con-
nects via Columbus, Bellair, and Benwood ; Wheeling ;

via Columbus, Steubenville and Pittsburg; via Columbus,
CresLline and Pittsburg; via Columbus and Cleveland.
This train stops at Loveland, Morrow; Corwin, Xenia and
London. Sleeping Curs on this Train*

IG3 No. 1 Express through to Cleveland without
change.
The Night Express Train, leaving Cincinnati at 11:30 P.

M., runs daily, except Saturdays. The other trains run
daily, except Sundays.
For all information and Through Tickets to Boston, New

York, Philadelphia, Baltimore, Washington, Buffalo, Niag-
ara Falls, Dunkirk, Cleveland, Pittsburg, Wheeling, and
all Eastern places, please apply at the offices, Walnut
Street House, No. 1 Burnet House, south-east corner of
Broadway and Front Streets, and at the Eastern Depot.
Trains run by Columbus time, which is seven minutea

faster than Cincinnati time.
J. DURAND, Superintendent.

Omnibuses call for passengers by leaving directions at

the Ticket Office.

BALTIMORE AND OHIO

RAIXd^QAD.
GREAT NATIONAL ROUTE.

PATENT PORTABLE CIRCULAR

TERMINATES AT WASHINGTON AND BALTI-
MORE on the East, and Wheeling, Benwood and

I Parkersburg on the West, at which places it unites with
Railroads. Steamers, etc., for and from all points in the

West, Soutn-West and North-West.

Fare to New York and Boston ONE DOLLAR less than
via any oiher route.TWO 1T£^.X3XrjS
Leave Wheeling daily at 8:05 P. M., and 11:30 A. M.

Direct connections are made by these trains

FOR ALL THE EASTERN CITIES.
This is the only route to Washington City.
Passengers by this route can visit Baltimore, Philadel-

phia, New York and Buston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via
Washington City at an additional charge of S'2.

Quick time and sure connections.

U^T
3

1 nquire for tickets via Baltimore and Ohio Rail-
road, at any of the principal Railroad Offices in the West.

E. F. FULLER,
General Western Agent.

L. M. COLE,
General Ticket Agent.

W. P. SMITH, Master Transportation.

,-W MILLS.

rPU K subscribers are manufacturing, under patent, int.

J- above Mill, in connection with their improved
Katchet Double Setting Head Blocks.
They also keep on hand a full and complete assort-

ment of Cast Steel Saws of their own manufacture, Saw
dindrills, Shingle Machines, tfce.

Office No. 15 Walnut stree Cincinnati, Ohio5
LEE & LKAV1T

INSTRUMENTS.
CATALOGUE CONTAINING 250 Illustrations of Ma-

thematical, Optical and Philosophical Instruments, with
attachment of a large sheet representing the Swiss Instru-

ments in their actual size and shape, will be delivered, on
application, to all parts of the United States, by sending
lii cents in Postage Stamps.

C. T. AMSLER,
5eow.3m. No. 635 Chestnut St., Philadelphia,
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Jg& ^^£^s
Railroad Managers will he

inteveetetf by an examination of
the "TUBULAR It A 1 1,,

"

patented in Europe and Ameri-
ca, by Stephens & Jenkins, Cov-
ington, Ky. These rails have
decided advantages over any
rail hitherto made, among them
the following;
The "Tubular Kail »' of 50 lbs.

peryard has greater strength and
elasticity, with the same outside

surface as solid rails or GU lbs. per yard,
its density is greater.
Its welding nearer perfect, and
Its durability superior.
Unlike other new forms of rail, it can he put down

yon tue same chairs, and with tbe same fastenings, used
with common T rails.

The arrangements to manufacture are such that thesa
rails can "be furnished of any American or Foreign
make.

Reference is made to the officers of all the raflreads
in the vicinity of Cincinnati.
Additional particulars and circulars may be had by

addressing 12. \V. STE PM V,N S,
^June 17.—]yr Cincinnati, OBkio.

AMERICAN AM) FOREIGN ~ P 1'KiVT AGENT.
THOMAS D. §TB'B ,

SOIV,

SOLICITOR OF Pi TENTS,
And Consulting Engineer,

Mo. 5 Tryon Kow,(nearCityHall)W. Y.

TONS Railroad Iron, weighing about
lbs- per yard, " Erie" pattern, of bes
quality Welsh make, no w ready lor de

livery, forsale bv
March IV58. 1'OSE, LIVINGSTON &. CO.,

Feb. 25,tf. 9 South William St., N Y.

1POO lieSs No - * Railroad Spikes, 5| by 9-lGth,
7
«wVr Corby, Gossin t^ Co. 's make, for sale very

low by TRABER& AUBERY,
7 Public Landing

A Book for Every Business Man!

JUST PUBLISHED
—THE

—

P0ST-OFFIGE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post- Offices in the United States
and Territories, arranged by States and Counties ; A
Complete List of all Distributing Post- Offices ; Bates
of Foreign and Domestic Letter Postage; Rates of

. Printed Matter\ Transient and Regular ; Abstract
of tlie Laws and Regulations of t/ie Post- Office De-
part-mentf t&c., &c.

COMPILED BY E. PENROSE JONES,
Late Assistant Post-J/aoter at Cincinnati.

Price Twenty-Five Cents.

READ THE FOLLOWING CERTIFICATE.
TJ. S. Blank Agency, Cincinnati Post-Office,)

January, 1859.
\

This work ha3 been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P. 0., from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices especially of tbe Western, North-Western, and
South-Western States, yet published.

MAULON H. MEDARY,
Agent and Lnspector of Blanks, <£c, for P. 0. Depart.

The book makes an aclavo pamphlet of abont 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all New Ojficts, Changes and
Regulations of the Department, the information is corrected

up to the last day of publication, an advantage possessed
by no other work of the kind-
Observe, That this list is arranged by States and Coun-

ties, making it especially valuable to business men. No
similar arraugement has been published since 3858. There
are 3000 more offices in this than in any book heretofore

issued. TJte Price is one-half that of any work of the kind
now published.

TlZf* Single copies sent by mail (postage prepaid) to any
aldress, upon receiving Twenty-five Cents in Silver or

Postage Stamps. Five Copies sent for SI.00, or Twelve
Copies for &2.00.

Address, C. S. WILL1IAMS,
194 Walnut Street,

MarlO.tf. Cincinnati, Ohio.

McCALLUM, BRISTOL & CO.,

BRIDGE & DEPOT BUILDERS.
McCallum, Bristol <fc Co., p.ro prepared to construct

McCJILLUM'S PATENT INFLEXIBLE ARCHED
TRUSS BRIDGE, for Kailro d and Highway purposes
at any point in Ohio, Indiana, Illinois, Missouri, Iowa,
Wisconsin and Minnesota on as favorable terms as any
other bridge, and in the most approved and perfect
mai.ner. Parlies designing information, will please
apply to the firm at their Office 99 Third St., Cincinnati,
or lo McCallum, Seymour &. Hawley, No. 110 Broad-
way, AT . Y. Ag. 2C.

PROSSER'S PiTENT
ORIGINAL LAP-WELDED

IRON AND STEEL BOILER TUBES,
SAFE FROM END TO EAD.

PARIS' lE'.A.TrEIWT
ENAMELED IRON PIPES AND PUMPS,

FOR "WATER SUPPLY, ACIDS, ETC.

SOLE I M I'Q R T E K S .

PROSSEK'SPA'I'EST SSUI'.ICE COIV-
DKNSEfit.** for high pressure steam, with sea or

other bad boiler water, gauges, ^cutler drills, cotmter-
sinks, tube end cutting bars, expanders, tube scalers,

steel wire and whalebone brushes, pall lexer wrenches,
tubes—plain or enameled, scre,ved together for Artesian
Wells, Hollow Slabs for various purposes. Steel for

Rollers. TIIOS. PROSSKR & SON.
27jan. 28 Piatt Street, New York.

MANUFACTURERS OF

WOOD WORKING MACHINERY,

Lane & Bodley's celebrated Power Mortising Machine
and all Machinery used in Rail Car Shops.

tn= Corner John and WaterSts., CINCINNATI, O.^^j]
Jan. 5 tf.

WR.IGHTSON & CO.,mm & sm mimesis,,
NO. 167 WALNUT STREET,

CINCINNATI, O,

Public attention is respectfully directed to this establish-

ment, in the assurance that ample satisfaction will be given

as regards Typography, Press "Work, and Charges, to those

who may require Ornamental, Common, or Book Printing,

Printing from Stereotype Plates. We are better prepared
to do business in this line than other house in the "West.

Druggists La"bels,
Are printed in the neatest manner, in Gold Silver, or Cop-
per Bronze, on Satin, Splendid Glazed Colored Papers,

or Cards, unequalled for brilliancy, at very low prices.

G. G. LOBDELL. H. S. M'COMBS. I). P. BUSH.

BUSH & LOBDELL,
Wilmington— - - - - - Delaware.

MANUFACTURERS OF

For R. R. Cars & Locomotive Engines,

ARE PREPARED TO

Execute Promptly Orders to any Extnt
FOR THEIR

C3L3EHATED WH3BLB,
EITHER SINGLE OR DOUBLE PLATE.

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Kolled Axles,

In the best manner, at the shortest notice, and on the

Most Reasonable Terms.

-^pril 11, 1853.

Cincinnati, Hamilton and Dayton,

FOUR TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY.

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY, AND DELAWARE WITHOUT

CHANGE OF CARS.

THKOUG1S TICKETS
FOR

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

6 A, TO. ESPKES9 TRAIN— For Cleveland
and Pittsburg;, via Delaware, makes close connection at

Crestline for Pittsburg, Baltimore, Philadelphia, and New-
York ; and at Cleveland for Dunkirk, Buffalo, Boston and
New York. Also, ennnects at Dayton with Dayton and
Michigan Road, for Troy, Piqua, Sidney, Lima. Also, at
Dayton, with Greenville and Miami Road, for Greenville,
Union, Winchester and Munice- Also, connects at Rich-
mond with Indiana Central Road, for Indianapolis, Lafay-
ette, Chicago, Terre Haute, St. Louis, and all Western
Cities. Also, at Richmond, with Cincinnati and Chicago
Road, for Anderson, Kokomo and Peru.

5 A. TO, MAIL TRAIN-For Dayton, Spring-
field and Sandusky ; connects at Urbana, for Columbus ;

connects at Sandusky with STEAMER FOR DETROIT;
at Forest with Pittsburg, Fort Wayne and Chicago Road
East and West; at Clyde with C. and Toledo Road, for

Cleveland and Buffalo, Toledo, Detroit and Chicago. This
train also connects at Delaware with the C, C. and C.
Road, for Cleveland ar.d points East.

4:30 F\ TO. TRAIN-For Dayton, Springfield and
Sandusky ; connects at Forest with Pittsburg, Fort Wayne
and Chicago Road East and West; at Clyde with C. and
Toledo Road for Clevelend and Buffalo, Toledo, Detroit
and Chicago. Connects, also, at Dayton for Troy. Piqua,
Sidney, Lima and Chicago. Also connects at Richmond for
Indianapolis, Terre Haute, St Louis and Chicago.
6 **• M. TRAIN— For Dayton and all way sta-

tions.

TTTr'For further information and Tickets apply at the
Ticket Offices :—North-east corner of Front and Broadway;
No. 1G9 Walnut street, near Gibson House ; No. 3 Burnet
House ; or at the Sixth Street Depot.

D. McLAREN, Superintendent.

Commencing April 10, 1859.

ap2

OHIO & MISSISSIPPI

CINCINNATI AND ST. LOUIS.

Through -without Change of Cars.

TWO DAILY trains for vbncen-
NES, Cairo, and St. Louis, at 8:30 A. M., and 8:30

P. M.
Accommodation train at 5 P. M.; for Evansville at

8:30 p. M.
The trains connect at St. Louis for all points in Kansas

and Nebraska; Hannibal Quincy and Keokuk; at St.

Louis and Cairo for Memphis, Vicksburg, Natches and New
Orleans.
One Thrnucrh Train on Sunday, at 8:30 P M.
RETURNING.—Fast Link— Leares East St. Louis,

(Sunday excepted) at 7 A. M., arriving at Cincinnati at

10:10 P. M.
Express Train.—Leaves East St. Louis daily at 2:40

P. M., arriving at Cincinnati at 7 A. M-

FOR THROUGH TICKETS
To all points West and South, please apply at the offices :

Walnut Street House, bet. Sixth and Seventh Streets, No. 1

Burnet House, corner office; north-west corner of Front
and Broadway; Spencer House Office; and at the Depot,
corner of Front and Mill Streets,

P. W. STRADER, General Ticket Agent.
' L\y Omnibuses call for Tastengers.
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Union Works, Baltimor

Iron Founders & General Machinists,

A HE prepared with the most ample facilities to re-

ceive and fill at short notice and of best materials
and workmanship, orders tor

Steam Engines of any Size.
PUTE CAK WHEELS and CHILLED TIRES equa

to any produced in the countrv.
WHEELS AND AXLES fitted for use.
HYDRAULIC PKESSES for pressing Oils and for

other purposes.
MACHINERY of the most approved construction for

F'ourins and Saw Mills.
GASHOLDERS of any size, and Machinery and Cast-

ngs of all kinds for Gas Works.
STEAM BOILERS and WATER TANKS of any size

or description.
SHAFTING, PULLIES and HANGERS.
WROUGHT IRON PIPE and FITTINGS constantly

on hand, and fitted up to o der. apC

AJSDEitSON, GATES & WKIUHT,

STATIONERS, BOOKSELLERS,
—AND—

Blank Book Manufacturers,
No. 112 MAIN STREET,

East Side, between Third and Fourth Streets,

r7*EEP constantly on hand a large and well selected
-TV assortment of everything in their line which they
Oder ou favorable terms.

RAILROAD AND OTHER BLANKS,
Printed to order in the best manner.

Knling done to order, of any Patters.

Blank Books of every descpiption, with or without
printed headings, got up on short notice.

ANDERSON, GATES & WRIGHT,
(Successors to Jacob Ernst.)

112, Main Street, Cincinnati

SCHENECTADY
Locomotive Works,

SCHENECTADY, N.Y
rpHESE WORKS HAVING BEEN ENLARGED and
_1_ improved, and having received extensive addition.*-

to tneir tools and machinery, are prepared to receivi

nd execute ordets for

AND TENDERS, AND
RAILROAD MACHINERY

generally, with the utmost promptness and despatch
and In the best style.

The above works being located on the New York Cei
ql Kailroad, near the center of the state, possess su

oerior facilities for forwardingthe i work to any partoi
be<ountry, without delay.

JOBIN EI. LIS. Agent.
WALTEK TWc«lUF,EN SiipH. VtiifUy

N. B.
—
"We have two Freight Engines on hand suita-

ble for the 4 feet 10 in. guage Cylinders Ifi inches di-

ameter, 22 inches stroke, driving wheels 41 feet diam.
December lBtb, 1858.

D. M. CARHART,
TURN-TABLE BUILDEK.

THE superiority of the undersigned's method of turn
ing locomotive engines of the largest dimensions by

a patent and k, material''improved method, has been es-

£ bliahed beyond a precedent. From the fact or a long
personal practice, and by experience, have spared nei-
*"ier pains or expense III improving them, whenever that
experience has proved them in any particular deficient,
my tables are capable of being lurned, with an einjine
and tender, by one man, in less time than any other
guilder's.

For plans, or reference from fifty-ei^ht different rail-
joausin the United States and Canadas, please address

Kespectfully Yours,
D. M. CARHART.

oct29 6m Box 183 1 Cleveland, Ohio.

T, F. RANDOLPH &BRTJT
Mathematical Instrument Makers
Removed to No. 67 Wes Ctli St.

CINCINNATI

APPLEGATE & CO.,
AttB R°BJE«ATE & <!«., Book-
sellers, Stationers and Blank-book
Manufacturers, 43 Main Street, Cincin-
nati, invite the attention vf Booksellers,

Country tnurch ants, Teachers,
and others to our varied and
extensiye stock of School, CIhbsI-
cal,Theological, Scientific, Stan-
dard, and miscellaneous Books, Paper,
Blank-books, Stationery, etc., etc.;

which, from our numerous and favora-
ble arrange ments with tho
leadingpublish ers, as well ns
the pri ncipal m a n u fac t urera
and importers of Paper aud Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a comparison of stock and prices
with any other house- in tho West.

BOOKSELLERS,
Onr Stock of Stationery

is very complete, embracing
in part all the varieties of Cap,

Letter, Packet, Commercial, Bath
and Note papers, together wilh Blotting,
Tissue, Drawing
and Tea w rap-
boards, E n v el-

Pe ns, Penhold-
rack s, Copying
Books, Ink and
sures, Sealing'

Slates, Mucilage,
Book rests. Bill

Envelope, Manilla
pintr ; B on net
opes. Gold & steel

era, Pencils, Pen-
p.r esses, and
Inkstands ; Era-
w a x. Wafers,
Banker's cases,
head boxes, En-

velope and Card cases, Cash and Post
Office boxes, Rulers, Letterscales, Clips,

Weights, and Files : Bate Calendars,
together with all other articles

used in the coun ting-house.

Stationers^
To our Blank Books we

especially call attention, as
they are manufactured at our own

establishment, of the best material, and
all neatly paged, including all sizes, from
the small niemo-
t h e largo Super
rial Ledger, and
variety of styles
work m a nship.
order of any de-
wirh or without
and warranted to
in quality of. pa-

randuni book t

c

Boyal and Impe-
bound in a great
a n d of superior
Books made to
sired pattern,
printed headings
give satisfaction

per, accuracy of
ruling and durability of binding; ail of
which will be sold at nniform low prices.
Job binding of any kind done in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,
We are prepared io

Printaud Biud books
tioii and in any stylo

6ired, at rates as low
quality of work
c u t c d in this

w here. Our
executing these

Stereotype^
of any descrip-
that may be de-
as the s a m o
can be exe-

city or else-

facilities for
branches of

the tntdo are ample, a n d
authors may depend upon bavin"
their hooks published in the belt
stylo and on
Merchants and
Bills of Lading,
Railroad a n d

Cards, Circulars, or
tion of printing, will
that we do such jobs
despatch. Orders ro-

ll or t n o tice.

others wishing
Bill Hoads,
Bray receipts,

any other descrip-
please bear in mind
with neatness and
spectfully solicited-

Publishers,
Our own p « bl ications are too

well known as works of the highest
merit, to require more than an enumera-

tion of the maro prominent, which arot

Clarkes' Com- menta-
ries,Dick's Works, JR o 1-

lin's Ancient History, Plutarch's
Lires, Joaephris, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden's Gennau,
etc., etc. These, together with Books,

largo and small, Books, new and old,
Books amusing and instructive,

Books of narrative and
adventure, Books suited to
every condition, and Books and Station-
cry in endless variety, make our stock
Cnm.pl cteand ran not fail to please.
We in vitc all to give us a call.

43 MAIN STKEET CIN.

HOYT'S WATER GAUGE
Has been very successfully intro-
duced, and has proved essentially
tht Water Gauge for Locomotives.
Tor which it. is peculiarly designed'
and adapted. From the fact of itg
indications showing the true higi.
of the water at all times, whethei
the engine be running or standing,
it contributes much to safety and
ecmomy

.

It is not subject to fracture like
Glass Gauges. It depends upon no
magnetic influence, which may or
may not be subject to interference,
and therefore unreliable. It is sim-
ple, easily kept in order, not sub.
ject to derangement, and if by acci.
dent deranged, it is at once discov-
ered to the Engineer.
This Gauge has been in use for

about two year", and has received
the general approval of Kailroad
Offlcersaiid Engineers, by whom it

has been tested H is applicable to
marine and stationary engines, 03
well aslocomotives. For highjprcs
sure engines ol the western river
Boats it 1st he best Gauge yet intro-
duced.

The trade supplied at manufacturer's terms and prices,
nd orders respectfully solicited by

CHAKLKS W. COPELAND, Gen. Agent,
jy30 ISo. 06 Broadway, K. Y

GEO. D. WINCHELL & BRO.,

172 Elm, Street, let. 4th and bth,

CINCINNATI, 0.
Sole Manufacturers of McGowan'o I/auble Action

SUCTION & FOBCE PUMP
AND

Compound Steam Pumping Engine,
WOULD respectfully invite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and t lie pub
licgeuerally to these Pumps!
as the best Pump now in use]
and acknowledged by all who
have used them to be perfect—
are simple in their construe
tioii, compact, durable and not
likely to gel out of order; weP
adapted for Steamboats, Rail
road Water Stations Distille
lies, Breweries, Kurnacee
Mines, Rolling Mills, Paper
Mills, Factories, Wells, Ci»

terns. Stationary File Engines, Garden Engines and 1^
*

all purposes where a Pump can be used. Also, for for.
cing a large body of water to a great height or distance
rapidly.
Also, McGowan's Patent Ball Valve Pump, designed

for Hot Liquids, Hot Oils, Molasses, &c. HoseCouplins
Lead, Copper and Gas Pipe furnished at the U west ma'
kel prices.

Full »nd perfect atisfactionguaranteed in allcases,
when properly put up according to directions.
Orders thankfully received andpromptly filled at the

shortest notice.
SILVKR MEDAL. fThe highest prize) awardrd

these pumps a ndS team Pumping Engine at th late Fa
Ohio Mechanics' Institute. June 18, 1855 — '

j

ENGINE EKING!!
The undersigned is prepared to famish

SPECIFICATIONS, ESTIMATES, AND FLAN8,
In genera I or detail of all kindsof

Steam Vessels, Engines, Boilers, Mill Work, &e
Particular attention given to the superintending© f

LOCOMOTIVES, TENDERS, CARS,
And Railway Machinery of every Description,

While under construction.
AGENT FOR THE PUKCHASE of, on commission

all :trticles vequiredfor Railroads, Steam Vessels, Lo
comotives, Kngines, Boilers, Machinery, ore.

General A sent for
ASHCROFT'S STEAM GUAGE, ALLEN AND NOYES
METALLIC, SELF ADJUSTING CONICAL PAOi*.

ING, DUDGEON'S HYDRAULIC JACK,
Also, for Water Guages, Indicators, Steam Whistler

CHAS. W. COPELAND,
Consulting Engineer,

64 Broadway, N. Y.

CONTRACTS for Rails at a fixed price, or on com-
mission, delivered at an English purt, or at a port

in the Uuited States, will be made by the undersigned,
THEODORE DKHON,

no!3 10 Wal ar Broadway, New York.
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MANUFACTOKY NO. 39 VINE ST.,

CINCINNATI, OHIO.

RE.AD THIS
I have, at the request of Messrs. Cook, Merritt & Brown, "Wholesale Stationers, 18 Beekman Street, New York, ana-

lystd two samples of Fu'in Ink, one marked Arnold's Chemical Writing Fluids P.&J. Arnold, London. Tlie

other—BUTLER'S MERCANTILE RECORD FLUID, CINCINNATI.
1 find both of these Inks to contain the same ingredients, and in the same state of combination. From the result of the

various tests to which I have subjected them, I find that they are equal in qual ty as well as durability.
JAMES R. CHILTON, M. D., C/iemist.

New York, November 9, 1859.

I make three distinct varieties, differing one from the other only in their degree of fluidity, and designated by the label.

Record.—For Ledgers and Records Only. Mercantile.—For Bonks, Letters, and General Purposes. Copying.— For
Letter Press only. Have had awarded them Fourteen Diplomas, Silver and Bronze Medals. Refer to 5,(JU0 Merchants
and Bankers, who use them, in the South and West. Add.rss Orders to

JAS, J. BU'l'LEfS) Agent and manufacturer.
Transportation Ojfice, Cincinnati, Hamilton and Dayton Railroad-

James ,T. Bctler, Agent.—Dear Sir :—We have been using your Copying Fluid for the past month, and find it to

txcel any thing of the kind we have ever used. In fact we want notning better, for the purpose it is intended. Please
uend us one dozen quart bottles like that you left us for trial. Yours, truly,

J. REED, Clerk.
The Ink is also used in the following Railroad Offices : Cincinnati. Hamilton & Dayton ; Dayton Short Line ; Little

Miami; Ohio & Mississippi ; Central Ohio ; Baltimore & Ohio; Jackson and Vicksburg; Betlefontaine and Indianapolis;
Indianapolis &. Cincinnati; Lafayette; Madison; Indiana Central; Terre Haute &. Richmond; Illinois Central;
Galena and Chicago ; Michigan Southern &. Northern Indiana, and other Roads centering at Chicago ; Greenville and
Miami ; Mad River &. Lake Erie ; Lake Shore Railroad, and other Western Roads.
N. B.—Purchasers of Inks should bear in mind that there is a saving of 10 to 15 per cent, made in difference of

reight when bought in Cincinnati instead of New York, besides a saving of time in receiving them. My prices are lower
han Eastern Manufactures generally. J, J, flSZJ'i'IjESS..

>K'

)3 Liberty Street, Cor.

NEW YOR]

For the sale of all Materials used in the Equipment and repairs o!

EAILEOAD ENGINES & CARS,
ALSO AGENT FOR THE SALE OP

HUGHES 1 ATMOSPHERIC FORGE <fc TRIP HAMM
J UDSOKT'S GJ-OVIEJIE*. OiOL. TT-A.XjiTT-IE.

MO SE LEY'S
TUBULAR WROUGHT IRON

ARCH BRIDGES AND ROOFS.
niHKSE ISKSOGt!^ AN86 HOOFS HAVE
JL now been fully tested ill this vicinity, and it is

universally coticed'ed tint they can not be excelled.

The Hoofs, are wli"lly of Wrousht Iron, or mix-tuie of

Wood and Iron ; Sheeting always Iron.

The bridges ;ue wholly Wrought Iron except the floor,

which is word, like the floors of ordinary Bridges
Wt are prepared to make these structures in any

quantities, at prices about as follows:
Kailroud Bridges, 50 feel spa:i, 8,(11)0 lbs., SI? 50 per

foot lineal.

Common Road or Turnpike, 50 feet span, 2600 lbs.

$5 75 per foot lineal.

Roofs, all iron, 50 feet width of building, $25 per ir.0

square feet, part wood and rart iron, from $15 to S2U

per square.
Increase of span of bridges, or width of buildings

makes an increase of price, but the increase in price is

no more than the increase of wooden structures.

~

i
0^smm

I
ill illSB ill BIB.

_ -^5?^v —
we can furnish ron of every size to work: into

Bridges and Koofs,and Railroads or other companies
buying the right to use them and the iron of us, can
make their own structures, one third less than the

above prices. Our structures weigh only from 1-4 to

1-10 that of wood ; difference in freight in a long dis-

tance buys our work. In a few days we will have at

our factory, 497 West Third Street, in this city, four,

different specimens of our Roof, where the public can
inspect them to their satisfaction. We beg them to

give us a call, as all our work is warranted, and we ask
no pay on ordinary jobs until the work is done and ap-

proved, payments being secured on contrcating.

Office. Mo.GG West Third street, Cincinnati, O.
may!3. MOSELEY& CO-

CINCINNATI
LOCOMOTIVE WORKS.

Orders solicited and promptly filled .1

The undersigned are prepared to 'urnish. Locomotive
equal in eiticiency uua durability lo the bsst Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forging and casting done at short notice. Also,boltsfor
bridges cut with dispatch.

ap.20 MOORK & RICHARDSON.

TEE KENTUCKY

MILITARY INSTITUTE,
DIRECTED by a Board of Visitors appointed by the

Stnte, is under the superintendence of Col. E. W,
MORGAIV; a distinguished graduate oi West Point,
and a practical Engineer, aided by an able Facully.
The course of study is that taught in the best Colleges,

but more extended in Mathematics, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology ", also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.

Schools of Architecture, Engineering:, Commerce,
Medicine, and Law, admit ot selecting studies to suit
time means, and object of Professional preparation, both
before and after graduating.
The twelfth annual term is now open. Charges, §102

per half-yearly session, payable in advance.
Address the Superintendent, at "Military Institute,

Franklin Springs, Ky .," or the undersigned.
P. DUDLEY-

.

President of the Board.
Jan. 5 tf.
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CINCINNATI:
Thursday Morning, April 21, 1859.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORFIXG,

BY WKIGHTSON & CO.
OFFICE-NO. 1S7 Walnut Street.

SUBSCRIPTIONS—$3 Per Annum, in Advance.

To subscribers in Great Britain, 13s. Cd. ($3) payable in

advance.

ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, §1 00
" " per month, 3 00
" " six months, 12 00
" *' per annum, 20 00
' column, single insertion, 5 00
" " per month, 10 00
" " six months, 40 00
" " perannum, 80 00
*' page, single insertion, 15 00
'' ' permonth, 25 00

, " •' six-months, 110 00
"" " per annum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
discontinued.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to
WRIGIITSON &. CO.,

Publishers and Proprietors.

Try The European Agents for the Railroad Record

are Messrs. Alojlr & Street, of the London Provincial

and Colonial Newspaper Advertisement Office, No, 11

Clements Lane, London, England.

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies

to the advertising pages of the Record.

NELSON'S MERCANTILE ARITHMETIC for SCHOOLS
AND COLLEGES : A Handbook for Merchants, Profes-
sional MeD, Mechanics, Farmers, and Household Use.
Embracing all the more useful calculations in Banking,
Commerce, Manufacturing, Building, etc., explained on
Scientific Principles, and performed by the simple appli-
cation of the Four Fundamental Rules. Short Methods
of Calculation, Business Forms, Useful Information never
before published, regarding Banking, Commerce, Brick-
laying, Carpentry, etc., etc.; Farming, Road Making,
Mensuration, etc. ; it also contains a Business Vocabula-
ry of the most useful Terms ; Contractions used in Busi-
ness, with Tables of Weights aud Measures, etc., revised
to suit the improvements of the day. By Rich\rd Nel-
son, Principal of the Western Commercial College, Cin-
cinnati, Ohio. Cincinnati: Published by Nelson, Kizer
& Co., cor. Court St. and Western Row, 1859,

We give Hie title page entire, as explaining, in as few
words as possible, the nature and character of the work.
We have not had time to examine the work critically, but

from a cursory glance should pronounce it a most useful

hand-book for every business and professional man, mecha-
nic and house-keeper. The work is sold only by Canvassers

»nd by Kizer & Co., corner Court Street and Western
Row.

ME DRUGGIST—This is another candidate for public

favor and patronage, in the shape of a new sixteen quarto
page monthly newspaper, published by C. S. Williams,
the well known and popular Directory publisher, of this

city, and edited by Prof. H. E. Foote, of the Medical Col-
lege of Ohio. It is, as its name indiactes, devoted to the

special interest of Druggists. It is beautifully printed, and
the number before us uell filled with useful and interesting

matter. C. Penhose Jones, Esqr., has charge of the

"Market Review," and "Price Current" departments.

Terms one dollar per annum in advance. Address C. S.

Williams, 194 Walnut St., Cincinnati, O.

Tol. 7 No. 9.

METEOROLOGY.

THE WEATHER AND ITS INFLTTENXES.

" A very pleasant day," says all the world,

when it is pleasant, and brightens into a

smile. "A raw, gloomy dny," says all the

world, and buttons up his coat, and looks cross

when a chilly wind blows by. All the world,

in fact, talks of the weather, and we don't

know why we may not talk about it, once in a

long while,, even at the risk of impairing our

dignity. Well, then, we say this, that weather

has far more influence upon all the world,

than the world supposes
;
given as it is to

weather superstitions. Now, let us look back

a little, and count up what weather has done

in this region, for the last four or five years.

In 1854, there came in the summer a very

extraordinary drouth. Commencing, just

when the corn was beginning to tassel, it con-

tinued during the months of July, Agust and

September, nearly destroying the corn, by

drying up all its juices. The result was the

crop of 1854, in Ohio, was less by thirty mil-

lions of bushels, than in the preceding and

succeeding years.

This drouth did not continue in the follow-

ing years ; but, seems in the main, to have

deranged the succession, or regularity of the

seasons. The Summer of 1855, was a pretty

wet one, but the crops of 1855 were good.

Following these seasons, succeeded a most

extraordinary series of winters. The winter

of 1855-6 and the winter of 1856-7, were re-

markably cold, and the last was, in the Valley

of the Ohio, the coldest winter known in the

memory of man. In some places the thermo-

meter fell to 24° below zero, in Fahreinheit's

Thermometer.

The effects of these winters were also re-

markable. Many of the forest trees that were

old or tender, were killed by mere cold. Al-

most the whole body of peach trees in Ohio

were killed, or most severely injured. In

fact, such severe cold, and so injurious, had

not been known in the country. In the year

1858, the Spring and beginning of Summer
were attended by rains, in their character, as

extraordinary as the cold had been in the

previous winters. These rains fell mainly

in May and June, at the germinating and

planting season. The effects of these rains

were to destroy the germs, and prevent the

corn planting, so that there was scarcely any

fruit, and not more than two-thirds a corn

crop, and half one of potatoes. One thing

very extraordinary, and farmers say unprece-

dented, was the rust in oats. Iu fact, the oat

crop was almost destroyed. The reports made
to the Commissioner of Statistics from all

parts of the State, and by him embodied, give

these results, viz

:

Hay—a full and fair crop.

Corn—Two-thirds in quantity.

Wheat—Three-fourths in quantity.

Oats—One-fifth in quantity.

Barly and Rye—a fair crop.

Potatoes—Half a crop.

Fruit—almost a total failure.

The total loss (reduction from an average

crop,) for the State of Ohio, was estimated at

fifty millions of bushels. In nearly the same

proportion was the losses of the adjoining

States. We may then realize, arithmetically,

how great the loss from merely an excess of

rains, occurred in the Ohio Valley. But, the

popular realization occurs in a different way,

and one much more feeling. This is in the

rise of prices. In the Winter of 1858-9, the

following prices prevailed, to which we affix

the rise above an average, viz

:

Corn, bush $0 80 50 per cent.

Wheat, bush 1 10 10 "
Potatoes, bush 100 201) "
Hogs, (100 lbs ) G 50 25 "

The results of this on the cost of living, for

laboring men, are very great and very injuri-

ous. Hence, we see strikes for higher prices,

and other social irregularities, which indicate

clearly, that the relations between labor and

the cost of living are deranged. Laying these

aside, we see enough to know, that the re-

markable weather of May and June, 1858, has

had very striking effects, not only on crops,

but on society. Here we may remark, that in

the various efforts, schemes and squabbles of

our railroad companies to increase their re-

ceipts and make their roads more profita-

ble, they have mistaken the secondary causes

for the principal. In fact, had the seasons

been as fruitful since 1854, as they were pre-

viously, (up to 1850,) taking into view an

increased population, the Railroads would

have had at least one-third more receipts

;

the results of which would have been, that four

out of five would have made handsome divi-

dends.

But, let us return to Meteorology, and

consider what, and how resulting were the

rains of 1858.

The main fact in the rains of 1858, was not

so much the increase for the whole year, as it

was the increase for the months of May and

June. And it must be here observed, that this

is the wetest season of the year ; but, that in

1858, the rain was greatly increased. It ap-

pears from the observations made at Cincin-

nati, during many years, that the average fall

of rain is forty-two inches for the year, and

ten inches for May and June. But, for these

months in 1858, we have these results

:

Rain for May and June in Cincinnati 14 inches
" '• " Marietta 15i "
" " " Steubenville 12$ "

Thus we find an average advance in the

quantity of rain for these two months, of 40

per cent. The effect of this was greatly in-

creased by the fact, that in much of this time^

the winds \^re cold and easterly. The result

was in fruit, a rupture and wilting of the

germs. In order that the reader may under-

stand the character of the season, we subjoin

the Meteorological table, furnished the Com-

missioner of Statistics, by Dr. S. P. Hildreth,

of Marietta.
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METEOROLOGY OF MARIETTA.

Abstract of Vie Meteorological Journal kept at Mari-

etta* Ohio* beginning November 1, lb57, and ending

November I, J838, by S. P. Bil&reth.

b «"> ^ e* £ > 2 >=3 1* e? 3
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Maximum temper-
ature.
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Minimum tempera-
ture.

Mean temperature.

• CO D
- & t-

Remarks on the Weather.—The past year

has been remarkable for the great amount of

rain, and for being in excess during some

months that are often rather dry ; the whole

being over 57 inches, almost five feet. The

average for a series of years is 42 inehes, or

3 £ feet. So large a quantity of rain was in-

jurious io many crops, especially to oats,

potatoes and wheat. The early setting in of

wintry cold in November, 1857, froze and de-

stroyed a large amount of the potato crop,

both dug and undug. The main temperature

is also a degree and a half above the average

for this locality, which is 52.25. December

and January were both mild and temperate.

We see, in this statement, what was more

or less true of every year since 1854—the

irreyularity of the seasons. We hope, how-

ever, that this irregularity is past, and that we

are beginning a cycle of more even and fruit-

ful seasons.

March and April, so far, have been more

uniform than for several years; and the wea-

ther is now moderate. The winter has been

moderate. The growth of plants and trees in

the winter has been good and steady. The

wheat looks well ; the fruit trees have had an

exuberant bloom ; and the ground is in good

condition for corn planting.

Under these circumstances, and looking to

the compensatory action of nature^ve have at

least good reason for anticipating a favorable

season and good harvests. Indeed, the time

has come for a new cycle of climatic and

agricultural events, and we expect to see the

commencement of a new order of seasons and

harvests.

LETTER FROM W. WRIGHTSON.

Tdbac, Ariz., March 24, 1859.

T. Wrightson, Esq.: -

Dear Sir:—I have at last the pleasure of

informing you that the timbering of the Sale,

ro Mine is done, and that we are ready to

commence regular mining operations again

on the main shaft. As I have before inform-

ed you, this shaft is sunk at the mouth of the

old opening, and is already sunk some twenty

or twenty-five feet in perpendicular depth.

We have timbered it strongly with oak trees

of large size—some squaring up as large as

sixteen inches. These have been let together

at the corner, so as to form a very solid crib,

which will undoubtedly last as long as our

Company will want to work the mines, and

that, I presume, will be a very long time—as

they give promise of great profits. The shaft

is five feet wide by nine feet long, in the

clear, making an area of forty-five square

feet. The windlass is securely set at the top,

and the wheel barrow—the first probably ever

used in Arizona—is ready. We design to put

three gangs of hands on this shaft and to sink

it as rapidly as possible. We hope to be able,

by working the three gangs, to go down three

feet per day. This will soon bring us to rich

ore. In the meanwhile being anxious to ex-

plore the vein more fully, I have begun ano-

ther opening further down the hill. We have

not yet, in this opening, struck good metal,

but the vein resembles, in its general charac-

teristics, the surface work of the Salero

shaft.

In the Bustillo Mine we have continued the

work on the upper shaft, and are now about

thirty feet from the surface. We have only

been able to keep three peons or one gang, at

work On this shaft. They are working very

faithfully, however, and begin to show a result

of their labors. We have now a vein about

fourteen inehes wide, consisting principally of

crystalline lead and zinc ore, and containing

a streak of the sulphuret of silver similar to

the rich ore of the Heintzelman Mine. Of

course, in sinking working shafts, we expect

all the labor to be dead work—but in this

shaft I believe the metal we are now taking

out will more than pay the expense of sinking

it. The metal is improving very rapidly.

We have now over two tons lying at the mouth

of the mine—all of which will pay for smelt-

ing, and the ore now coming out will yield a

handsome profit. I shall soon erect a furnace

and begin smelting. We are cutting wood

for charcoal now. On this same vein we have

sunk two other openings. The lower one, at

the foot of the hill, shows a vein five feet

wide, and is now ten feet deep. The wall

rocks are regular, and the walls are as solid

and perfect, as I ever saw the walls of a mine.

The middle opening is not more than five

feet deep, but it shows already some good

metal, and will, at a short distance, afford
1

profitable work. It is a matter of regret to

me, that I have not been able to procure

peons to push forward this work more rapidly.

We are, however, expecting more men very

soon.

During the present week I have been to

explore a new field— one that our Company
has not occupied, and that, I presume, has

never before been visited by white men. It i3

located in a deep canon, about three quarters

of a mile north-west of the Bustillo. The
rugged character of the canon, its craggy

cliffs, capping the mountains, and the huge

rocks once thrown down their sides, but now
water-worn by the storms of ages, shows there

has been here some grand convulsion of

nature. On the north side of this canon, the

general appearance of the rocks and frequent

seams containing mineral deposits, and gen-

erally surmounted by what geologists term,

"an iron hat," give evidence of some intense

heat having at some time operated on the

whole mass. Of course, from a simple out-

side view—without having dug into any of the

veins, it is impossible 'to tell what there is ;

but, the show is magnificent, and the proba-

bility is, that there is here a monster vein

which will amply repay our labor. I shall im-

mediately set some one at work here, and

endeavor to find out what it really is.

At Tomaeacori, we have continued our

farming labors, and have some ten acres or

more planted in barley. We are now prepar-

ing land for corn, and will endeavor to plant

some forty acres of it. The crop should yield

us a net gain of from three to four thousand

dollars, beside the vegetables we may raise in

the garden.

Our Newspaper. You have already been

notified of the publication of our little sheet,

and although it may look to you a small affair

to get out such an one, yet, I can assure you,

it has been a hard task to me. It is not in

every respect such as I could wish it to be,

yet I hope to make such gradual changes in it,

as will make it more acceptable.

I am much pleased with the prospects of

the Company, and I trust the future will soon

justify the expectations we have formed.

I am, dear sir,

Yours truly,

W. Wrightson.

Population of Texas.—The population of

Texas, as given by the late census, shows a

total of 458,620, of whom 138,265 are slaves,

290 free negroes, and the balance whites. In

1850 its total population was 212,492.

The whole number of acres under cultiva-

tion is 1,948,215.
— m .

J5@" The net receipss of the Pittsburg, Fort
Wayne & Chicago Road for the second week
of April, was $26,869 19. The Erie Road is

some $90,000 behind thus far in April in re-

ceipts, but the earnings will not show so large

a falling off. The Central holds up better,

but low rates of freight and passenger traffic

are having considerable influence npon the

earnings.
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RAILROAD MISCELLAHY.

The earnings of the Michigan Southern Road for the first

week of April, are $31,271, a decrease of $11,000, as com-

pared with 1858.

Messrs. Robert Bayard and Columbus Seguine have been

elected Directors of the Cumberland Coal and Iron Compa-

ny. The Directors of this Company are : Charles Gould,

President; Saml. J. Tilden. Benj. Nathan, E. H- Miller, J.

Hall Pleasant, David Palmer, W. H. McVickar, Robert P-

Getty, John Riley, Allen Campbell, Nathaniel Marsh, Robt.

Bayard, Columbus Seguine

The holders of the First Mortgage Bonds of the New Lon-

don, WHlimantic and Palmer Railroad Company give notice

in the New London papers that a petition will be brought to

the General Assembly at its next session, for the passage of

a resolution incorporating them as a railroad company, with

all the rights, privileges and immunities heretofore granted

to the New London, Willimantic and Palmer Railroad Cor-

poration.

The earnings for the first week in April, on the Galena

Road is $21,009, wn jch
-

ls about equal to 890,000 for the

month against $140,000 last year. The first week on the

TVabash Valley Road gives $ 17,700, but the succeeding

days were better. The Rock Island earnings are also small.

The receipts of grain at Chicago appear to have almost

ceased. On the roads connecting with the West the compe-
tition has brought rates of freight to a point paying little or

no profit to the roads. We have rumors of contracts at 25c.

per cwt., from New York to Chicago, via the Central Road,

and the River, for fourth class freight, and on cattle from

Buffalo at $55 per car, but have been able to trace them to

no authentic source. Contracts are offered, via the Allen-

town Road, as low as $4 per head from Chicago to New
York, equal to S60 per car for the whole distance. At such

prices as these the stockholders of the railroads suffering

fram this competition for the Western business, will look in

vain for dividends upon their investments. In addition to

the competition for the western, business, which the New
York roads have had to contend with from Baltimore and
Philadelphia, the new and shorter route from the "West di-

rectly to New York, via Allentown and the New Jersey

Central Road, must now be met. The Allentown link will

constitute an unbroken gauge between Chicago and New
York, seventy-five miles shorter than any other line. This

route will be a strong competition for the through business,

and has already commenced by offering contracts for cattle

at S4 $? head, while the previous rate has averaged ©10 $
head. On the 7th inst., the following gentlemen were
elected Directors of the East Pennsylvania Road, (the Allen-

town link :) Edward M. Clymer, of Reading ; Jaroe3 M-
McLean, New York ; William M. Heister, Reading ; John
Mc Mannus, Reading ; Charles H. Hunter, Reading; Ed-
ward Brooke, Reading ; noratio Trexler, Mertztown

;

Robert E. Wright, Reading ; and John S. Richards, Read-
ing.

The earnings of the Macon and Western Railroad for

March, were S-'4,490 81
1S53 26,19139

Increase. $8,299 42

. The earnings of the Cincinnati, Hamilton and Dayton R.
R Co. for March compare as follows :

1859 $47,060 70
1858 39,4:10 99

The earnings of the Fond du Lac Road in March, were
$22,970 19 against $19 500 in February.

Messrs. Decoppet & Co. have just concluded a negotia-

tion of 8350,000 of the 7 p cent bonds of the Toledo, Lo-
gansportand Burlington Railroad Company. These bonds
are a portion of the %800,00<i secured by a first mortgage of

which the remainder $450,000, were used for the purchase
of iron by Robert Benson & Co., of London, through
Messrs. M. C. Jesup & Co. This road connects the Peoria
and Oquawka Road with the Toledo and Wabash, a distance

of 01 mites. The negotiation of the above bond3 secures

the completion of the road, which it is expected will be ready
for business by October next. The peculiar feature of these

bonds consists in their being received under contract by the
connecting roads extending from Logansport to Buffalo for

one-half the freight charges on all business passing over the

connecting roads to or from the Toledo, Logansport and
Burlington. This will furnish a constant absorption for

them, and it is estimated that in three to five years they will

be all absorbed.

The following is the schedule of prices adopted by th,

Pennsylvania Coal Company:

Prices for PUtston coal, of this ijear'-t production, de-

livered on board of vessels at Port £icen, during tJie

months of May and June, 1859 :

Lump ; $3 00 ^ton of 2,240 ft

Steamer 3 to tfton of 2,2 10 ft,

Grate 3 15 £> ton of 2.240 ft,

Range 3 30 # ton of 2,240 ft

Nut 3 50 lp ton of 2,240 ft

Chestnut 2 75 $ton of 2.240 ft

Pea - 2 15 £>ton of 2,240 ft

The above prices are for cash.

At a meeting held on the 6th inst. of the lines of road ter-

minating at St. Louis and connecting with the East, the

Ohio and Mississippi, the Terre Haute, Alton and St. Louis,

the Great Western of Illinois, the Illinois Central, and the

St. Louis, Alton and Chicago, the following resolutions were

adopted :

Whereas, We are advised that the roads terminating at

the East on the Atlantic have commenced reducing the rates

of both freight and passengers which were currents days
ago; and, Whereas, we regard our proportion of the then
rates as barely remunerative for the service performed; and,
Whereas, we have reason to fear that the rauses which have
led to the present reduction, as advised, will lead to still

further and more ruinous ones ; and. Whereas % our Compa-
nies are not in a condition to enter upon a line of policy at

war with their safety, and destructive of their slock and
bonded interests; and. Whereas

% while we do not design to

arrogate to ourselves the right to fix rates for lines Kast and
North of us, which are unrepresented here, we do claim the
right of self preservation, and of respectfully saying to the

lines with which we are connected, we must have compen-
sating rates for the service performed in connection with
them ; therefore,

Resolved, That the minimum rates of the lines here rep-
resented, having, with their connections, a terminus at St.

Louis, shall be, on freights contracted from any points be-
yond the termini of their roads, as follows:

RATES IN CENTS PER HUNDRED POUNDS.

1st class

Indianapolis to St. Louis.. ..45

Cincinnati to St. Louis 49
Chicago to St. Souis 38
Jolietto St. Louis 38
Matteson to St. Louis 38
Ltate Line of Ills, to St. L. .38

And on passengers, that they will require as their propor-
tion on through tickets the rates adopted atthe Philadelphia
General Ticket Agents 1 Convention, held Oct. 20, 1858, ex-
cept as these rates have been modified hy genera! mutual
agreements; that in the sale of tickets Eastward from St.

Louis they will maintain fully the prices established by said
Convention.
Resolved, That all freight shipped from the East and con-

tracted over the roads here represented, after the 15th inst.,
at the place of shipment, shall be charged to the rates as
here agreed to.

This action we consider decidedly sensible*

The New Haven, New London and Stonington Railroad

is going to apply to the next Legislature for authority to is-

sue 7 per cent, mortgage bonds to the amount of $250,000

The earnings of the Central Railroad Company of New
Jersey for the month of

March, 18'9, were $75,163 68
March, 1858 64,063 38

Increase (17 £> cent) $1,100 30

The earnings of the Terre Haute, Alton and St. Louis

road for the month of

March, 1859, were $82,601 19
March, 1853 71 ,230 24

2d. 3d. 4th.
37 33 28
40 35 3(1

31 27 24
31 27 24
31 27 24
31 27 24

Increase $ 1 1 ,370 95

The first quarter of this year, as compared with 1858, is

as follows :

1P59, 1858.
January $67,011 13 $57,128 86
February 63-720 4

7

52,327 72
March 82,601 !9 71,23024

Total $213,332 79 $ 180,686 82
Increase $32,645 96

(Being about 18 # cent.)

Compared with the same month of last year the Baltimore

&. Ohio Railroad shows the following result

:

M.iin N. W. Wash.
Stem. Virg. Branch. Trial.

March, '58. $308,917 17 $27,723.53 $42,615 51 $4^9,256 23
March, '59. ..339,444 21 29.799 80 40,317 01 410.1G1 21

Total decrease for March, 1859 $29,195 02

The fiscal year of the Company commenced with October.

The receipts of the first six months of the present year com-
pare with those of the previous year as follows

1858
October $301 ,503 02
November 389,659 22
December 386.361 01

1859
January $327,176 63
February 321,391 10
March 410,161 21

1857
$396,194 45
361,443 48
379.259 02
1858

$317,513 73
377,(144 49
439,081 02

Total $2,171,152 19 82,173,583 43
Decrease pree*nt ysu $3,331 30

STATEMENT OF FLOATING DEBT AND AVAILABLE MEANS.

Debt.
Amount of bills payable $4,343 27
Balance of interest uncalled for due on Com-
pany's Bonds 16,355 00

Balance of interest uncalled for due en bonds
of the North-Western Virginia R. R. Co. ..

.

700 00

Total $22,398 97

Available Means.

Uncollected Revenue—judged to be the same
as on the 1st, when it was $274,395 88

Cash on hand 109.048 00

Bills receivable 43.422 99

Total $426,866 87
The bills payable on March 9, the date of the

last statement, amount to. $6,232 10
The bills payable at the present date amount

to 4 343 97

Showing a decrease of $l,3e8 13

At the regular monthly meeting of the Board on Wednes-

day, it was resolved, after these statements had been pre-

sented, that a dividend of 3 per cent, be declared on the

stock of the Baltimore &l Ohio Railroad Company from the

net earning? of the main stem, and 4>a per cent on the stock

of the Washington Branch Road, the former payable on the

18th of May next, and the latter on the 25th inst., atthe

Merchants' Bank of Baltimore.

The receipts of the Leigh Valley Company for the month

of March, ult., show an increase of over $6,000 over the

corresponding month of last year.

Thompson 11* Bank Xote Reporter gives the following in-

formation in regard to the P. O. scrip about to be issued :

Contractors for carrying the mails are to receive in lieu of
of money, acknowledgments of indebtedness, as fallows.

This P. O. scrip when properly assigned, will be negotiable;

and when it appears in the market, we shall try to give it a
cash quotation

:

Post Okfice Department, \
Washington, 1859. J

8m,
Your accountfor transporting the Mails of the United

States on route No. in , for the quarter end-
ing , 1859, has been audited, and the Auditor for

this Department has certified that there is due you the sum
of dollars cents, (,$ )

Owing, however, to the failure of Congress to make the
necessary appropriation for the mail service, during the

present fiscal year, payment of the above amount must be
deferred until Congress shall provide the means for that

purpose. If you should find it necessary negotiate for the
amount of your Mail pay, the annexed form of assignment
should be used, (and without disconnecting it from this let-

ter,) adding thereto the residence of the Assignee.
Respectfully,******

Postmaster General.

To the Postmteter General:
I hereby assign and transfer to the sum

of , being the amount due to me for transport-
ing Mails of the United States on route No. , in the
State of , for the quarter ending

:
,

1859, according to the foregoing letter of the Postmaster
General.

Witness, ,

Witness, ,

Contractor, route No. .

(One witness should be the Postmaster where the assign-
ment is drawn.)

Clevdland and Buffalo Steamboat Line.—
"We learn that the Forester will run as the

consort of the Arctic in this Line, until the
Sea Bird is read}'. She will leave Cleveland
on Tuesdays, Thursdays and Satnrdays, and
Buffalo on alternate days. The Arctic is

expected from Chicago to-morrow, and will

put the ball in motion by starting from Cleve-

land on the 18th, the Forester following the
next day."

So says the Detroit Tribune.

Cairo and Fulton Railroad.—At the An-
nual meeting of the Stockholders of this road,
held at Cape Girardeau, on the 14th inst., the
following are the Board of Directors that was
elected ;

M. Brayman, of Springfield, 111. ; S. Sexton,
Chicago; D. F. McCrellis, III; H. H. Bedford,
Charleston, Mo. ; S. Gr. Kitchen, Bloomfield,

Mo. At a subsequent meeting of the Direc-

tors, M. Brayman, Esq., was elected President;

S. Sexton, Vice President and Superintend-
eut, and S. R. Teasdale, Secretary and Trea-
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president's report.

The President and Directors submit the

following report, embracing the operations of

the Company for the year 1858, and the condi-

tion thereof on the 1st of January, 1858.

The reports of the General Superintendent,

Auditor and Treasurer, and Master of Machi-
nery, are full and particular as to the business

in their different departments.
The tabular statements of J. P. Southern ex-

hibit the fiscal affairs.

Table No. 1 is an exhibit of the Capital

Stock and liabilities, and the property and
assets. From this it will be seen that the ca-

pital stock and assessment

—

Amounts to... $1,429,007 g2
Bonds issued 1,145,(100 00

Other liquidated debts 214.0112 58

Surplus income 331 ,544 12

Amounting in the whole, to 52,910,554 62

This sum is balanced by the cost of the road,

its equipment and assets. This falls short of

the true value of the road, or wealth of the

company. It is believed that the road could

not now be built and furnished as it is for less

than four millions of dollars. There have
been added to the cost of the road, during the

the year, §99,892 77. The entire cost of the

road and its outfit, including all that has been

added for its re-construction, amounts to $2,-

763,930 33, or $16,827 per mile. Under all

the circumstances, we think that you must
be satisfied that it has not cost too much
money.

Table No. 2 is a statement of the annual
receipts and disbursements of the Treasurer,

whose accounts are well kept, being both neat

and accurate.

Table No. 3 is an exhibit of the expenses of

working the road.

The expenses as shown by it amount to $215,320 94

The expenses of the previous year were 210,405 14

Excess of expenses of the last over the previous
year &4,915 80

In this amount of expenses is included the

sum of $6,990 37, which was paid for cotton

burnt on the joint platform in Columbia in

1855. If this sum is deducted from the ex-

penses, which should be done, as it forms no
part of the expenses of the year 1858, then

the expenses of the year will be less than for

the previous year, by $2,074 57.

Table No. 4 is an exhibit of the business done,
amounting to S310,150 46

To which may be added amount received from
minor sources 1,040 in

S34I.190 56
The business of the previous year amounted

to 294,627 71

Showing an increase of 46,562 85
To which add expenses diminished 2,074 57

And we have a business of $48,437 42
better than that for the previous year.

When we consider that this increase of bu-

siness has been done at less expense than
heretofore, we are led to believe that as soon
as the road shall have been built, that a much
larger business may be done without increas-

ing the expenses. When it was said in the

last annual report that the falling off in the

business of that year was believed to be caused

by the withholding of the planters of the crop
of cotton of 1857, and that it might be ex-

pected that it would be brought forward in the

year 1858, and that the falling off, which
amounted to about $13,000, would be made up,

it was not expected that the business would
increase to the handsome sum of forty-six

thousand dollars. This increase, under the

circumstances, is encouraging, and leads us
to hope that you may yet realize a profit from
your investment.

. The debt of the company is not yet all fund-

ed; a small amount still remains as a floating

debt. The bonds ordered' to be issued, if sold

at a fair price, are sufficient to cover the debt,

so that in the judgment of the Board, it would
be unwise and unnecessary to make a further
issue of bonds. We are also of opinion that,

if from any casualty or press of circumstanc-
es it should become necessary to issue an ad-
ditional amount of bonds, good faith requires
that the bonds already ordered to be issued
should have a preference and prior lien upon
the road to any subsequently to be issued, ex-

cept it be to discharge those already having a
Hen.

It is also the deliberate judgment of the

Board that, as soon as the first bonds fall due,

the mortgage which is the only lien upon the

road, should be discharged by the payment of
the debt secured by it, and that then all the

bond creditors should be equally secured in

their debt. In order to meet objections to

the bonds which had some effect upon them
in reducing the price, we felt it to be our duty
in the form of resolutions, to publish our opi-

nions as expressed above, which we trust will

meet your approbation.
It is with pleasure that we can say that,

throughout the pressure in money matters, the

credit of the Company has remained good, and
that it is now fair. In maintaining this sound
state of credit, we have been greatly indebted
to John S. Ryan, of the city of Charleston,
whom we selected as our broker. We have
upon all occasions, when we needed aid, found
him willing, active and efficient.

From the Report of E. F. Raworth, General
Superintendent, it will be seen that the work
of construction and repairs has been carried
on without relaxation. All the works of con-
struction that were commenced at the time of
the last report, except the Broad River bridge,
have been finished. This bridge will be fin-

ished in the month of May next. The work
of filling trestles at Rocky River, Bush River,
and at Robertson's branch, is now under con-
tract, andlwill be completed in the course of
the presen.t year. When these fills are made
we will have but a few more long trestles to

fill. The trestles at Frost's Mill, Long Cane
and Crim Creek, should be filled as early as

possible. All who have the interests of the

company at heart, or who are concerned in

working the road, will rejoice when these
works are done. We will then have a road
that will compare favorably with any other

road in the country. In the way of repairs, a

large amount of work has been done.

—

Nearly one hundred thousand cross-ties and
stringers have been used at a cost of $25,-

377 60. In the course of two years, nearly

eighty miles of the road have been re-laid with

timber. The payments for maintenance of

way were $4,277 15 less the last than the pre-

vious year. The road is in good repair. We
take pleasure in bearing testimony to the state-

ment of the General Superintendent, that the

road is in better condition than it has ever

been heretofore.

The report of J. B. Browne, master of ma-
chinery, gives an account of the machinery and
the working of the engines. The business of

the shops at Helena is well regulated, and the

motive power and cars are in good condition.

The shops are kept up at heavy expense, but

they are necessary. We have endeavored to

keep the expenses within proper bounds, and
in proportion to the work done.

The officers and men in the employment of

the company are skillful and prompt in the
discharge of duty. They are all commended
to your favorable consideration.

TATEMEXT KO. 1.

Capital Stock $1
Assessment on Capital Stock

Dr.
,207,598 92
221,409 00

SI
Company's 7 per cent. Coupon
Bonds

Company's Bonds, short date.. 3,500 00
Bills payable 210,502 58

3urplus income Account

Total $2

Cost of Road—
Main Line 143£ miles.

Abbeville Branch 1H "
Anderson Branch 9* "

Total 164J miles.
Outfit of Road, Locomotives and Cars

,429,007 92

145,000 00

214,002 53
131.544 12

,919,554 62

Cr.

!, 439,769 52
324,160 81

Real Estate
Bills receivable 21,41:4 65
Negro Property 665 27
Stock in Laurens R. R. Co 4,420 00
Stoak in S. and U. E. Co 33,271 66
S. and U. R. R. Survey, Bal 129 01

Suspense Account 1,585 14

52 763,930 32
30,234 83

Rebuilding Broad River Bridge,
payments

E. Saunders, Clerk Work-shops,
Disbursing Account, Hal 18,500 02

Cash, Balance in Treasury 3]st of
December, 1858 15,002 54

33,502 06

Total $2,919,554 62

STATEMENT NO. 2.

To receipts from

—

Dr.
Cash, balance in Treasury 1st January $24,580 04
Capital Stock S41800
Assessments on Capital Stock. ... 69,652 00
Company's 7 per cent. Coupon
Bonds 122,000 00

Bills payable 661,107 79

Real Estate 1,185 38

Income of Road 342,362 51

Income from minor sources 1,040 10
1,197.765 78

Reduction, E. Saunders, Clerk Workshops,
Disbursing Account, balance 1st January.

Total.

20,141 31

$1,242,487 13

Cr.
By Disbursements on-

Right of Way
Graduation
Masonry
Iron Eails

Spikes and Chairs...

Timber for Track ...

Trestle Bridging....

Depot and Water Stations.

Workshops, Buildings....

$500 00

15,184 22
4,558 60
5,4^6 58

951 64
150 22

23,890 82

. 1,853 11
889 33

50,712 08

2,742 44

906,802 02

Passenger and Freight Cars 16,150 75

Bills Receivable 1,06039

Expenses Bureau Department.... 21,155 64

Profit and Loss 30,287 50
Bills Payable 717.9S0 55

Interest and Exchange. Balance. . 16.(198 51

Interest on Coupon Bonds 73,657 50

Rebuilding Broad River Bridge
payments 30,411 IS

Maintenance of Way

—

Amount chargeable to account pri-

or to 1858 53,247 06

Amount chargeable to Account,
1858 67,032 70

Conducting Transportation

—

Amount chargeable to Account
prior to 1858 41,377 41

Amount chargeable to Account
1858 87,070 86

E. Saunders, Clerk Workshops,
Disbursing Account, Balance... 18,500 02

267,228 05

Cash, Balance in Treasury, December 31,

1858 15,092 54

Total $1,242,487 13

The Mississippi Central Railroad.—The

Grenada Republican says the work of this

road will be completed to Coffeeville before the

1st of June.
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KAILWAY PROPERTY IN ENGLAND.

The subjoined table is the annual statement

of the seventeen leading Railroads in Great

Britain, for the year 1858, prepared for and

published in the London Times. The pounds

are reduced to dollars:

STATEMENT OF THE BRITISH RAILWAYS FOR 1858.
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The above speaks for itself. We will, how-

ever, adopt the comments of the New York
Herald, for they are as pertinent as anything

we could append:

We would direct particular attention, first,

to the fact that while the cost of these English
roads has been on the average five times that
of our American lines, they still pay enormous
sums by way of interest on Bonds and prefer-

ence shares, and with one exception pay fair

dividends to their stockholders. A few years
ago, most of these roads were broken down,
just as the bulk of our roads were in 1857. It

was then generally stated and believed that

the era of railroad property was over; that the

roads were irretrievably bankrupt, and that

nothing was left for the stockholders but
ruin. The consequence of this was precisely

what the revulsion caused here. Economy
and wholesome management were applied to

the roads, and one after another they all re-

vived so thoroughly that, notwithstanding the

enormous sums squandered on their construc-
tion, and notwithstanding the commercial
stagnation of 1858, they were able in that

year to pay interest, expenses, and over four

per cent, dividends. 2d. We desire to draw
attention to the fact that, with few exceptions,

these roads are worked for less than fifty per
cent, of their gross earnings. Before the re-

vulsion, our roads cost from sixty to eighty

per cent, of their earnings to work them.
The Michigan Southern, for instance, cost

about seventy-five per cent. The above exhi-

bit shows how far expenses may be curtailed

when economy is seriously desired. 3d. The
price at whtch the stock of these roads is

selling, presents a striking contrast to the

ptices commanded by railroad stocks in this

country.

The trade of the Islands for the year 1858,
shows an improved condition over the last

few years. The increase being almost en-
tirely confined to exports, also shows an im-

provement in the productive power of the
Islands. The main source of wealth is in sup-

plying and refitting whalers in their semi-
annual visits, and this trade does not enter
into the custom returns. The following tables

will give a complete view of the Foreign Com-
merce since 1856:

Comparative View of the Commerce of the Sandwich.

Islands, for Thirteen Years, from 1846 to 1858, giv-

ing the Totals for each year .

SOUTHERN PACIFIC RAILROAD.

Office of thr Southern P. R. R. Co., \
Marshall, Texas, March 31, 1869. 5

To the Stockholders of the Company

:

The State suit against us has just terminat-

ed in our favor, in the District Court of Harri-

son county, upon general and special demur-
rer. The judgment is overwhelming and
conclusive. This terminates one of our great-

est difficulties. Many stockholders out of

Texas entertained grave apprehensions in re-

lation to this suit. I felt satisfied from the

beginning, that the result would be in our

favor.

This ended, Stockholders may be of good
cheer. I have entire confidence that the con-

test with the New Company will be equally

decisive. It stands for trial on Monday next,

and it is our expectation that it will be tried.

All that is necessary for success—to get pos-

session of the property, to build the road, and
to realize the great pecuniary results antici-

pated by the friends of the enterprise, is for

the union, co-operation, and steady support

of the Stockholders.
J. Fowlkes, President.

COMMERCE OF THE SANDWICH
ISLANDS.

The intimate connection between the Sand-

wich Islands and this country, resulting from

the former being the refitting station of our

Pacific and Indian whaling fleets, gives an
importance to the trade of the Sandwich Is-

lands not possessed by that of any other coun-

try on the Pacific. The Sandwich Islands

also derive importance from being the only

natural stopping and victualling place on the

California and India route. We, therefore,

give, as interesting, a statement of the finances

and trade of the Sandwich Islands for the

past year. The following exhibit will show
the present financial condition of the Govern-

ment.

Balance in Treasury, April 1st, 1836 328/96
Receipts for two years ending March 3lst, 1858. ... 639,042

Total $667. 1 38

Expenditures same period 666,788

Balance in Treasury April 1st, 1858 3350
Receipts from April 1st, 1858, to Feb. 16th, 1859. . 238,803

Total.. -. $239,152
Expenditures same period 207,494

Balince In Treasury Feb. 18th, 1859 831,058

Year. Imports. Exports.

19.18 Si,0f9,66(l 60 S787.082 68
1857 1.130,165 41 645,526 10
1856..... 1,151.422 03 670,e24 67
185.5 I,3«,169 87 572,611149
1854 l,59t).8:)i 71 585.122 67
1853 1;401,975 36 472,996 88
1S52 759,858 54 638,395 20
1851 1.823,821 68 691.231 49
1850 1,035,058 70 783,052 35

1849 7^9,831144 477,846 81

1848 605.618 73 3011,371)98

1847 7 1 0,138 52 264 .226 63
1846 598,382 24 363,750 74

Oil and bone transhipped.

Galls.

Year. Sperm.

1858. .222.464
1,-57.. 176,306
1856.. 121 ,294

1855.. 109,308
]r54.. 156,484

1853.-175,3%
1852.. 173.400
1851.-104,362
1850
1849
1848
1847

1846

Halls.

Whale.
Lbs.
Bone,

Custom H.
Receipts.

3116,138 23
)40,7;7 63
123,171 75
168,411 96
152,125 28
155,650 17
113,001 93
160,612 19
121 506 73
83,231 32
55,568 94
48,801 25
56,506 64

£ > No. Ton'ge. fA £
2.561,382 1,614,710
2,018,027 1,295.525

1,041,579 2,074,942
1,430,810 872.954
1,663,922 1,479.078
3 787,348 2,020,204

1,182,738 3,159,951
909.379 901,604

115
82
123
154
1S5
211
23.5

446
469
180
90
71
05

45,875
26,817
42,213
5

1 .304

47,288
59,151
61,055
87.920
90,304

626
387*
366*
468*
525*
535*
519*
220
237
274
254
167

Of late years Sandwich Island whaling fleet

has come into existence, and it is the only

one which dow enters, or that probably will in

the future enlor into rivalry with our whaling

marine. The voyage around the Horn is so

dangerous and expensive, that with the com-
pletion of the Pacific Railroad the greater

part of the whaling business must be trans-

ferred to California and Oregon. Supplies

are already obtained for the whaling fleet

cheaper in California than elsewhere; and
Oreo'on must soon monopolise the ship build-

ing of the Pacific Ocean, so that we need not

fear for the whaling ascendency. It is even

now quite common for the officers of a whal-

ino- ship to go by the way of the Isthmus to

California to join their ships or relieve ano-

ther set of officers. Our whalers do not need

to learn lessons of economy of time and money
from our Navy Department, but this has al-

ready appreciated the advantages of doing

away, when possible, with the voyage around

Cape Horn.

The moderate success of the whaling fleet

for the past two years, together with the low

price of oil, would have a depressing influence

upon this important branch of our marine,

but for the high price of whalebone, which has

to a great extent compensated for other loss-

es. We learn from New Bedford that the first

of the whaling fleet of this season are now
comino' in, and that accounts of the success

met with last fall are very good. Generally,

the whaling fleet has earned better returns

than any other branch of our shipping in the

past year.

—

Cour. and Enq.

* These ficrures give the number of Custom House en-

tries of whalers at various ports—some of the vessels en-

tering at three, four and even five ports during the yea'-

.

The actual number of different whalers during 1658, sprit. %
and fall Beasoni, will not exceed S30.
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ON THE EFFICIENCY OF THE
STEAM CASING OR STEAM JACK-
ET IN STEAM ENGINES.

Bt Gordon McKay, Esq.

The importance which the stem engine has

assumed in the industrial affairs of the world,

its universal use, the amount of money daily

expended in keeping its strong arm in mo-
tion, and the extent to which it affects the in-

terests of every member of society, render any
investigation of its principles, whereby new
features are developed, or old, and partially-

neglected ones are resuscitated, and shown to

be valuable, of importance sufficient to excuse

me for seeking a space in the pages of your

valuable Journal, to lay before the public the

results of some experiments, made with the

view of testing the efficiency of the •' steam
casing," or "steam jacket," on the cylinder of

the steam engine.

I was led to these inquiries by noticing the

almost universal neglect of this principle, in

this country, particularly in non-condensing

engines, and by the equally universal applica-

tion of it to the Cornish condensing engines

in England, where the highest economical re-

sults have been attained, and this question

suggested itself. Is the steam jacket econom-
ically applicable only to the condensing en-

gine ?

It may be well here to describe what the

steam jacket is. Although the history of the

steam engine, and its various parts, have now
become almost as familiar as household words
to the engineer, there may be some who will

read this article, by whom the term is not un-

derstood. The "steam jacket" was an inven-

tion of Watt's, and forms the first claim in his

patent of 1769, the principles of which he de-

scribes in the following words :
" First, that

vessel in which the powers of steam are to be
employed to work the engine, which is called

the cylinder in common fire engines, and
which I call the steam vessel, must, during the

whole time the engine is at work, be kept as

hot as the steam that enters it. First, by en-

closing it in a case of wood or any other ma-
terials that transmit heat slowly. Secondly,

by surrounding it with steam or other heated

bjdies, &c." This he did by making the cyl-

inder of his engines double, or one cylinder

within another, the space between them being
filled with steam taken from the boiler, and
having its full pressure and consequent tem-

perature. The outside cylinder was encased
with wood, or other non-conducting substance,

to prevent loss of steam in the jacket.

There are many engineers of high standing,

who deny the efficacy of the steam jacket, and
consider protecting the cylinder by non-con-

ductors, as the utmost limit to which it is pos-

sible to carry economy in this direction ; and
tiey argue with some plausibility, that the

cylinder will require just as much steam to

keep it at a certain temperature if heated from
the outside by a jacket, as it will if heated by
the steam used in the cylinder to propel the

machinery, while the jacket, necessarily having
a greater radiating surface, will radiate more
heat externally, and hence prove a positive

injury. To ascertain the economy of the

steam jacket, to what extent it is economical,

and for what reason it is so, was the object of

my experiments.
With this view, I had a small steam engine

and boiler made. The boiler was a vertical

one, about two feet in diameter, and six feet

high, having an internal fire box and tubes.

The engine was attached to the boiler, the

cylinder being at .its upper end, and placed

above the water line in the boiler ; and the

shaft and balance wheel below. The valve is

what is known as the lap valve, so arranged
as to cut off the steam atone-half stroke. The
cylinder was two inches in diameter, and the

stroke eight inches; it was jacketed, and steam
conveyed from the boiler to the jacket by a
pipe, and the water condensed in the jacket,

carried back to the boiler by another pipe,

discharging below the water line into the boi-

ler. Cocks were so arranged in. these pipes

that the steam could be cut off from the jacket
altogether, or be admitted to it, and the con-

densed water returned to the boiler, or be tak-

en from the jacket in a vessel and not return-

ed to the boiler.

A dynamometer was applied to the balance
wheel to measure the power, and a counter

attached to the engine shaft to record its rev-

olutions. A glass water gauge indicated the

height of the water in the boiler, and a gradu-

ated scale on the gauge, the weight of water
that the boiler contained. This scale was
adapted to the expanded state of water at a
temperature of 342°. The reservoir which
supplied the force pump, was placed on a

platform scale, and the water taken from it to

the boiler carefully weighed. The boiler had
also a steam pressure gauge, and during the

experiments., the pressure was maintained at

115 pounds with great accuracy. The exhaust
steam of the engine was used to make the

draft, which was regulated by a closely fitting

door in the ash pit, by adjusting which, the

steam pressure could be regulated with great

facility, a variation of one pound either way
from 115, would cover the errors arising from
that source. The cylinder of the engine was
encased outside the steam jacket, with cotton

about four inches thick; and during the experi-

ments the safety valve was not allowed to lift.

The engine, when completed, was kept in

motion for about fourteen days, in order to get

it in such a state that its friction and leakage
would remain constant during the experiments;

and care was taken that the oiling should be
alike in each case.

The first experiment was made with steam
in the jacket, the condensed water being re-

turned to the boiler.

The pressure on the boiler was 115'pounds.
The initial pressure in the cylinder was 95 "

(This was obtained by indicator diagram.)
The weight on the dynamometer scale, 7i

pounds, corresponding to about 1 horse power.

The duration of the experiment 8 hours.
The revolutions made 97,440
The water evaporated from the boiler 485 pounds.

By a subsequent experiment, the water re-

turned to the boiler from the jacket, was as-

certained to have been 15.7 pounds for the

97,440 revolutions. Making the whole water
evaporated, 500.7 pounds.
The second experiment, without steam in

the jacket, was continued eight hours, but the

number of revolutions was a little less than in

the first case, and the results as to water evap-

orated, have been corrected to correspond

with the number of revolutions in the first ex-

periment, to facilitate comparison.
The initial and boiler pressures, the same

as before.

Weight on dynamometer the same.
Duration of experiment 8 hours
Revolutions (corrected 97 440
Water evaporated 030 pounds.

These experiments were then repeated with
sensibly the same results.

From a measurement of the size of the

steam ports, clearance and fill, of the cylinder,

a computation of water (as steam) required to

supply the engine for 97,440 revolutions, with

95 pounds pressure, gives 321 pounds. Hence,
in the first experiment we have the following :

Revolutions 90,440
Initial pressure 9.5 pounds.
Boiler ', llo "
Water used in the engine, as computed,. 321
u condensed in the jacket 15.7
*' used in leaks of joints, boiler, &.c 164.0

Total water evaporated 500.7 "

In the second experiment (without jacket,)

we have

:

Revolutions 97,440

Initial pressure 95
Boiler " 115

Water used in leaks of joints as before 104
fc ' used in the eDgine 46G

Total water evaporated 630 pounds.
From the above it is evident that the water

used in the engine and jacket was 321+15.7=336.7 p'dl.

While in the second, without jacket, the water used
was «<5

Showing a saving by the jacket of 129.3 !*

Or if the leaks be added, the result

is the same 336.7+164=500.7 "

566.0+164=630.0 "

Difference ...129.3 "

I think this result clearly shows the jacket

to be economical, and in this instance the

economy amounts to a saving of 129 in 406 of

the necessary quantity of steam, if there had
been no leaks ;

or of 129 in 630, with leaks to

the extent of the present case, or about 20 per

cent, with leaks.

The question now arises, will this ratio hold

good in all cases, and upon what principles is

the saving by use of the jacket, or rather the

waste (condensation,) for the want of one to

be computed.
Let us trace the action of steam through

one revolution of the engine. The valve is

opened, at the commencement of the stroke,

and steam enters the port, and space between
the cylinder head and the piston ; all the sur-

faces surrounding these spaces are at a lower
temperature than the steam, and a portion of

it is condensed by imparting its heat to the

surrounding surfaces. The piston now begins

to move, and as it passes onward exposes new
condensing surface to the steam, and more is

condensed, and this process continues until

the cut-off valve closes, and expansion of

steam commences in the cylinder. At this

point the cylinder is, to a certain extent, in

the same condition as the boiler, containing

steam and water, and as the piston advances
and the pressure is decreased, the water in

the cylinder is again converted into steam,

and thus if the expansion is continued long

enough, the whole condensed water is re-evap-

orated. The exhaust valve now opens, and
the return stroke of the piston is made, with a
temperature of steam corresponding to the

exhaust pressure. From these considerations,

I think it evident that condensation will be as

the extent oj condensing surface iij) to the

point of cut-off, and as the number of revolu-

tions, it will also doubtless be effectual by the

difference of initial, final, and exhaust tempe-
ratures. Precisely what effect these tempera-

tures will have, I am at present unable to

state, my experimenss extending only to pres-

sures as stated before.

The steam condensed in the cylinder of a
steam engine, has been heretofore stated as a
certain per cent, of the steam used, and at-

tempts have been made to ascertain that per

cent, for different degrees of expansion ; but

it is evident that if the condensation depends
upon the condensing surface, no per centage

of the steam used can be given which will ap-

ply to cylinders of all sises ; as the ratio of

condensing surface, to the capacity of the

cylinder, will vary in almost every engine.

Let the condensation then be computed per

square inch per stroke, and in the present in-

stance it will be found thus : The whole con-
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densation is given as 129.3 pounds, or 3581
cubic inches, which, divided by the number of

strokes, 104,880, is .01837, this, divided by the

square inches of condensing surface, which
was rendered non-condensing by steam in the

jacket, 23.55, gives the quantity as 00078 cu-

bic inches of water condensed by each square
inch of unjacketed surface in the cylinder at

any stroke of the piston ; and this may be
considered as correct for engines having ini-

tial and exhaust pressures corresponding to

the one experimented upon, viz : initial 95

pounds, and exhaust 17 above a vacuum.

In addition to the above method of ascer-

taining the condensation, I have obtained
nearly the same result from a locomotive,
where I had an indicator diagram taken with
nearly the same initial, and exhaust pressures,

and where the condensing area, and dimen-
sions of the cylinder were known. The excess
of water on the state of steam in the cylinder

at the end of the stroke, above that at the
point of cut-off, as shown by the steam pres-

sures at these points, amounted to .0008 cubic
inches per square inch of condensing surface;

a quantity a little greater than that obtained
in the experiment, yet so near as to be corro-

borative. It may be here remarked, as illus-

trating the truth of the assertion, that the
condensation is as the surface and as the

strokes, and not a per cent, of the quantity of
the steam used, that the ratio of condensing
surface to the contents of the cylinder, was, in

the experimental engine, as 14 to 35, while in

the locomotive it was as 16 to 12, and the rev-

olutions as 200 to 168.

The next inquiry that suggests itself is, how
can this saving in the use of the jacket be ac-

counted for? I think the answer will be found
in the fact, that if heat be taken from the steam
inside the cylinder to maintain its temperature,
the only heat that is available for that purpose,

is the sensible heat, that is, the difference of

the temperatures due to the initial, and final

pressures
;
or in the experiment cited before

328°—220°=108°, 328° being the temperature
of steam at 95 pounds pressure, and 220° that

of steam at 17 pounds pressure. It may at

first seem that the latent heat is applied to

heating the cylinder, inasmuch as the steam is

in part condensed, as shown by the diagram
of the locomotive cylinder, and therefore its

latent heat must be evolved. But it also seems
from the locomotive diagram, that the same
water was reconverted into steam, thereby re-

suming its latent heat, hence the sensible heat
is all that remains in the cylinder. While if

the steam is used in the jacket, the latent heat
is applied to the cylinder, and this amounts in

the the present instance to 1202°—342°=860°,
1202° being the total heat in the steam, and
342° the temperature of the water that was re-

turned to the boiler from the jacket. If this

solution of the question is correct, the product
of the condensed water inside the cylinder,

multiplied into the temperature assigned to it,

should equal that of the water in the jacket,

multiplied into its temperature, or 129.3><T0S°-
=13,%4, which should equal 15.7X860°=13,-
502.

The result is not exact, but sufficiently so

to induce considerable confidence in the
theory.

The preceding experiments and deductions
are not by any means sufficient to enable me
to determine fully the laws which govern the
condensation of steam in a cylinder, they only
fix one point for one degree of cxpans on, and
one final and initial temperature, and in order

to a full investigation of this interesting sub-

ject, more extensive experiments are neces-

sary. They are, however, sufficient to show

that the steam jacket is not a mythe, but has
a real value which can be accounted for on
sound principles, and also that it is advanta-
geously applicable to non-condensing as well

as to condensing engines.

Rnmahks.—Hiriis Experiments on (he Steam

Jacket.

The interesting communication of our cor-

respondent, reminds us that we have had lying

upon our table for some months, a long memoir
upon the subject of the steam jacket, commu-
nicated to the Industrial Society of Mulhouse,
by G. A. Hirn, and read before that Society,

on 25th April, 1855.

The experiments of M. Hirn were tried upon
an engine of Wbolf's construction, (double

cylinder with expansion and condensation,)

and each experiment lasted a day. The ma-
chine, with its jacket in action, with a pres-

sure of 3.75 atmospheres in the smaller cylin-

der, gave 104 horse power; when the jacket

was not used, with the same pressure, and all

other circumstances the same, it gave 79.5

horse power; showing a gain of 23.5 per cent.,

which agrees very well with the results of our
correspondent.
We propose, when we can find leisure, to

condense the very valuable memoir of M. Hirn
for our readers. In the meantime we give his

conclusions.

1. The steam jacket produces a saving of

power of 23.5 per cent, in a condensing and
expanding engine.

2. The jacket does not act by avoiding the

external loss of heat.

3. It owes but a small part of its useful ef-

fect to its power of drying the steam.

4. It owes but a small part of its useful ef-

fect to the excessive expansion of the vapor,

(acting as a gas,) from the greater heat of the

walls of the cylinder.

5. When saturated steam expands without

additional heat, it is partially conednsed; and
the prevention of this condensation is the ori-

gin of the economy of the steam jacket.

6. The actual economy of fuel produced by
the steam jacket is but 22.2 per cent., and not

23.5 per cent., as was deduced from the com-
parison of the powers.

7. No other practical means has yet been
found to replace the action of the steam
jacket.

He recommends as secondary means of

increasing the useful effect of the engine:

First to surround the steam jacket with

the smoke flue, as suggested by M. Dollfus
;

and,
Secondly, to keep always the steam in the

boiler, and consequently that in the jacket, at

the highest pressure possible.—Jour. Frank.
Institute.

LPENSACOLA AND GEORGIA
COMPANY.

R. R.

The contractors for the work in Columbia
county commenced last May at Columbus with

30 hands. Since then this force has been in-

creased to 50 hands on the grading. They
have "cleared" some 15 sections. After gra-

ding the two sections immediately east of the

Suwannee, they removed with their hands to

the vicinity of Alligator, where they are now
employed on the heavy sections. They have

sub-contracted some sections of their line to

other parties, and assisted by this additional

force, they have nearly worked out some eight

sections contiguous to Alligator, makin,g 10

miles in all, in Columbia County, now nearly

ready for the super-structure.

The contractors have some work done, under
their contract for Suwannee bridge, on the
masonry of abutments, etc. Their force sta-

tioned at the Suwannee is employed, some
quarrying stone, some on the masonry, and
others at the steam saw mill they have erected,

preparing timbers for the bridge. Limestone
in abundance, of good quality, for the piers, is

found along the Suwannee near to the line,

and the contiguous forests will afford the best
of materials for the super-structure. The plan
adopted for the Suwannee bridge is that of a
first class counter braced arch and tmssbridge
supported upon stone masonry. Should the
work be all made to conform to the plan and
specifications, you will have a structure across

the Suwannee that would compare favorably
with any railroad bridge in the country. The
site of the bridge (to cross the river at right

angles) was well selected. The natural form-
ation is such that the foundation for one pier

alone has to be effected in water, the abutments
being on land beyond the line of low water,

where dry excavation down to a solid rock
foundation is ascertained to be practicable.

The contractors are preparing timbers for the

trestles near the Suwannee. The trestle work
across the Ocilla river is already completed

—

400 feet in length.

The work now remaining to be done upon
the section in Madison will probably be reduced
by the 1st of January, to the unfinished sec-

tions to the East of Madison Court House,
and of this the most of it will be embraced in

those sections which were let last during this

year, near to the Suwannee ; the construction

also of some wood drains, and the work for

the Hickstown Honds, which is an inconsider-

able undertaking. The force engaged on the

works through Madison is 63 hands and 27
carts.

Iu Jefferson county, a number of drains and
some trestling remain yet to be built. These
were to be all done, according to agreement,
by the contractors for the grading. The drains,

&c, which have been put in thus far, are built

of good materials, well put together, in a
creditable manner. More work on the grading
through Jefferson would appear done at this

time but for the delays consequent upon the

storm of last September, which damaged the

works in progress materially, and much time
was expended on the repairs thus rendered
necessary, and so interrupted the progress of

the regular grading. At the close of the year
several sections will yet be in an unfinished

state ; but the road-bed will be prepared by the

time the track comes to be laid. The force

engaged on the works through Jefferson is

some 70 hands and 30 carts.

The contract is closed for continuing the

super-structure, complete, in readiness for the

trains from the head of the road. The track

is to be formed at the rate of six miles a month,
including the supplying of cross ties, except

upon those sections through Madison, which
the company may see fit to let to other parties

to fill with ties, There are ties enough dis-

tributed at this time to lay some three miles,

and the contractors are to be notified when to

proceed to fill out the line. To ensure a supply

of ties simultaneously with the track laying,

will require a force in the woods of some 60

hands, besides those with the teams. It is

clear, therefore, that this work of supplying

the ties ought not to be any longer deferred in

the present advanced state of the grading, in

order that the ties may be kept in readiness

some distance in advance of the track laying,

and so that both may be pushed forward with

rapidity and without fail, upon the arrival of

the iron, &e.
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The estimated quantities in grading to the

East of Tallahassee, under contract 31st

October, 1857, amounted to 1,3-10,931 cub.yds.

Since then the regaining sections in Mad-
ison 54.505 "

And the line throgh Columb-.a County 449,884 '

Have been let making in nil 1,851,320 "
Reported done, 31st Oct., 1857. . .998,319

Done during the year 367. 15/— 1,~65 47G "

Remaining to be done3!st Oct., 1858 4-5.1*44 "
in order to complete the road bed as far as

Alligator, of which, in Jefferson Co 50.855 "
In Madison 63.105 "
In Columbia 371,884 "

Tke grading remaining to be done is, much
of it, light work, through sandy soils, easily

excavated.

The work of grading on the Montieello

branch was begun in ,
with 12 hands

and 5 carts.

The quantities in excavation and embank-
mentare 78,860 "

Dune during the year, say 40.960 "

Remaining to be done, 31st Oct. 1858, some 38,1100 "

The entire force employed upon the road at

different points is, 231 hands and 51 carts.

Selections have been made at suitable points

along the line, for the situation of depot
grounds for the succeeding "stations" beyond
Walker's Mill as far as the town of Alligator.

Some important points are secured, deeded
and recorded, and for the others, with one ex-

ception, an understanding exists with the

parties owning the lands, as to the terms of
relinquishment. The signing of agreements
is merely postponed.

The last of the iron. &c, has been laid,

forming a track that extends for the distance

of 25 miles and upwards, (inclusive of three

passing places.) Two water stations are es-

tablished at intervals of 12 miles, and your
three " stations" are provided with commodious
freight houses.

The grading of the first 24 miles of the road
(now finished and in operation) was unusually
heavy and more expensive than this branch of
the whole work will be on the remaining sec-

tions; and now, all expenses counted in, the

actual cost to the mile is less, on the average,

than by the original estimate ; and it is thus
ascertained that your road will be built at a
cost that will not exceed the original estimate,

and at less cost than any road in the South.

The trains commenced their trips through
for business, and are running now regularly

as Station No. 3, some 24J miles out from
Tallahassee, and by means of a connection
with the Tallahassee Railroad, they traverse

daily, a continuous line of nearly 50 miles to

or from the gulf port of St. Marks. Among
the equipments are one new locomotive engine.

a passenger car, and 30 capacious eight-wheel

box and platform cars, (22 on the road and 8

nearly ready,) all built at Tallahassee, of the

best materials, in a skillful manner, and cost-

ing no more than imported cars. These with
the occasional use of the " stock" in use on
Tallahassee Railroad, (2 engines and 12 cars,)

will be all-sufficient for present purposes.
Under the able management of your careful

Superintendent, the business of the road has
been conducted with marked success, regular-

ity and economy, and the receipts from trans-

portation evince already that stock in this road
will be a paying investment.

From the head of the road to Alligator, the

distance is 82 miles. The side lines will

measure some two miles more, and the Monti-
cello branch and its side lines, &c, about 5

miles, making in all, about 89 miles of track
for which cross ties and the iron and spikes,

&c, have to be supplied, and the frogs and
gates, &c, at 12 switches.

I remark with satisfaction upon the careful
manner generally in which the work upon the

road has been done. Our home contractors,
fie planters residing near the line will soon
have accomplished the grading of nearly TO
miles of road, at cash prices, for railroad stock
and the county bonds alone ; and yet, without
exception, they have worked as faithfully, as
if working for cash. The road bed is well
graded, and no disputes or disagreements have
occurred respecting the work, nor about the
terms of settlement, in any one instance. So
nearly through as most of them are, it is only
fair to wish them better bargains on future
contracts.

The contractors for the work on the Suwan-
nee bridge, and through Columbia county,
claim to have had a large experience on public
works, and speak confidently of completing
their contract in time, and that they will lay

more than six miles of track a month, with
ease. They promise to augment the force to

100 hands on the grading early in January.
With such a force steadily maintained, they
would be able to finish the grading within 10
months; and with a proper force at the Su-
wannee on the bridge, it would seem as if a
reasonable hope may be entertained now that
the road bed for the entire distance to Alliga-
tor will be prepared at an early day.

I am informed that the track is laid for 12
miles out coming from Jacksonville. 2,000
tons more of iron is secured for their road,
which will complete that road some 33 miles.

They lay down the iron four miles a month.
Admitting that they meet with no interruption
in the delivery of iron or track laying till they
arrive at Alligator, they will be at Alligator in

12 months, or about the time specified in the
contract for our road through Columbia to be
all finished in readiness for the trains as far

as to Alligator.

In consequence of the stock subscriptions
recently handed in by citizens of Gadsden
county, providing means for the extension of
the road to the west of Tallahassee as far as
to the town of Quincy, and in order to accom-
modate their views, if it is practicable, to place
the depot nearer to the court house than it is

found located upon the route selected last year,

a locating party was immediately organised.
They have been thus employed during the past
two weeks, on the surveys for the proposed re-

vision. The field work has not advanced far

enough as yet to warrant an opinion as to the
feasibility and cost of the proposed alterations.

The party will continue at this work until it

can be clearly ascertained that the wishes of
the citizens of Quincy can be accommodated
or not. L. W. DUBOIS,

Chief' Engineer.

CITY RAILROADS.

The Boston " horse roads" are in number
with an aggregate length of 31 miles, with SJ
miles double track, nearly 40 miles. The
longest is 4| miles, and the shortest l| miles.

The total cost is as follows

:

Road 1 ,292 973
Equipment 602,828

Total cost 12 roads, 40 miles 81,895,701

The earnings of these j;oads in 1858, were
$148,609, and their working expenses $438,553,
and dividends 8@10 per cent, on those which
paid. If we compare the leading roads with
those of New York City, we have results as
follows

:

Miles. Cost. No. Pas'gers. Receipts.

2nd Avenue 9 426,322 4.867,371 S248.368
3d " 6 (,170,lll'0 8,105,515 405,375
4th " 6 711,000 2,014.4-6 100.724
0th " 4 865.957 5,240,9:8 202,048
8th *' 5 808,424 5.829,452 341,4^2

30 3,971,703 27,057,802 1,358,891

Boston. Miles. Cost.' No. Pas'gers. Receipts.

Metropolitan.... 7 27 444,9 i<7 4.525,169 §285,795
Melrose 4.41 245.548 1,158 327 63,374
Union 0.95 495,765 1,754,201 154,818
Somerville 2.87 G8.U00 71,210 3.420
Dorchester 4.08 132,022 131,462 17,872

Total .... 24.58 1,383,3-53 7,640,369 520,280

The cost of the Boston roads is $56,000 per

mile, and of the New York roads $130,000 per
mile. The Metropolitan is a double track

road three miles long, with branches making
seven miles, and cost $444,987—or $64,000
per mile. The Sixth Avenue in New York is

a double track road four miles long, and cost

$211,000 per mile. The Boston Road carried

4,525,169 passengers at &} cents each, and
the New York road carried 5,240,278 passen-

gers at 5 cents each. Thus, at a much small-

er cost the Boston roads charge a much higher

price—more than 20 per cent. ; but they run
through a much sparser population. The eno.-

mous cost of the New York roads is undoubt-
edly a deception, but they pay a handsome
divident on that large cost. The Boston roads

run into the neighboring villages over bridges

and various outlets from the city, their opera-

tion being to spread the population into the

country in all directions, improving the value

of property on the whole circle. In New York
enterprise has not yet succeeded in giving to

the roads any other direction than lengthwise

of the island. Long Island is as yet cut off

from the city by the East River, and the most
disgraceful ferry arrangements that could well

be allowed to exist in the neighborhood of a
great city. The time will come, however,

when railroads will by tunnels give ready ac-

cess to every part of Long Island. The HarJ
lem and New Haven Railroads are now com-
pelled to approach the city through a tunnel

qnite as dangerous and much longer than
would be required to connect Brooklyn with

New York, and permit the railroads which
now run the length of the Island, to connect
with the Brooklyn railroad, allowing the popu-
lation to circulate freely as much easterly

upon Long Island as northerly upon Manhat-
tan Island. The wants of commerce as well

as of population, will ultimately compel this

improvement, and it will ultimately give im-
mense fortunes to those who undertake it, as

well as to the owners of real estate. The real

estate movement now has been pushed to such
an extent as to induce speculators to in%*est

largely in real estate on the Jersey shore, west
of the Hudson, in the hope that by the estab-

lishing of a middle ferry at 100th street, they
may, by means of the railroads, afford cheaper
rents to persons doing business in the lower
part of the city, than can be had this side of
the Central Park. Real estate in Brooklyn is

very much depressed, and has been for years,

because the experience of the public is that

the ferry as now managed is too great a nui-

sance to be endured. That at Fulton street

is by far the best, and that is scarcely endur-
able. The other ferries are destructive to the
progress of the Island, which would, if traveled
by railroads leading directly to the center of
business, grow more rapidly than the upper
part of New York. Boston, surrounded as it

is by water, spreads equally to all points of
the compass, since it ts the distance from bu-
siness, while other things less equal determines
the locality of residence.

—

Economist.
• « —

J3@" We learn by telegraph and otherwise

that all differences between the Old and New
Companies, Southern Pacific Railroad, and

the State have been amicably adjusted. The

Old Company having been given possession of

the road.
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Iron Founders & General Machinists,
ARE prepared Ys-ith the most ample facilities to re-

ceive and fill at short notice and of best materials
and workmanship, orders for

Steam Engines of any Size.
PUTE CAK WHEELS and CIIILLED TIRES equa

lo any produced in the countrv.
WHEELS AND AXLES fitted for use.
HYDRAULIC PRESSES for pressing Oils and for

other purposes.
MACHINERY of the most approved construction for

F'ourins and Saw Mills.
GAS HOLDERS of any size, and Machinery and Cast,

rigs of all kinds for Gas Works.
STEAM BOILERS and WATER TANKS of any 3I2.C

Ol'description.
SHAFTING, PTJLLIES and HANGERS.
WROUGHT IRON PIPE and FITTINGS constantly

on hand, and fitted up to o der. apC

ANDERSON, GATES k WRIGHT,

STATIONERS, BOOKSELLERS,
—AND—

Blank Book Manufacturers,
No. 112 MAIN STREET,

East Side, between Third and Fourth Streets,

KEEP constantly on hand a large and well selected
assortment of everything in their line which they

ofler on favorable terms.

EAILROAD AND OTHER BLANKS,
Printed to order in the best manner.

Haling done to order, of any Pattern.

Blank Books of every descpiption, with or without
printed headings, got up on short notice.

ANDERSON, GATES & WRIGHT,
(Successors to Jacob Ernst.)

112, Main Street, Cincinnati

_
SCHENECTADY

Locomotive Works,
SCHENECTADY. N. Y

fpHESE WORKS HAVING BEEN ENLARGED and

JL improved, and having received extensive additions

to tneir tools and machinery, are prepared to receive

nd execute ordeis for

&©$®MSIME SSKBHSfSSp

AND TENDERS, AND
RAILROAD MACHINERY

jene.aUy, with the utmost promptness and despatch
and in the best style.

The above works being located on the New York Cei
el Railroad, near the center of the state, possess su

nerior facilities for forwardingthe r work to any partol
he country, without delay.

JOHN ELLIS, Agent.
WALTER MctttJEEN Snp't. AulG.ly

N. B,—We have two Freight Engines on hand suita-
ble for the 4 feet 10 in. guage Cylinders Ifi inches di-
ameter, 2i> inches stroke. Driving wheels 4£ feet diam.
December 18th, 1858.

D. M. OARHART,
TURN-TABLE BUILDER.

THE superiority of the undersigned's method of turn
ing locomotive engines of the largest dimensions by

a patent and **material''improved method, has been es-

£ blished beyond a precedent. From the fact of a long
personal practice, and by experience, have spared nei-
*'ier pains orexpense in improvingthem, wheneverthat
experience has proved them in any particular deficient,
my tables are capable of being turned, with an engine
and tender, by one man, in less time than any other
guilder's.

For plans, or reference from fifty-eight different rail-
joaas in the United Slates and Canadas, please address

Respectfully Yours,
D. H. CARHART.

OC129 6ra Box 183 j Cleveland, Oh'o.

T, F. RANDOLPH & BRO.

Mathematical Instrument Makers
Removed to No. 67 Wcs 6tli St.

CINCINNATI

APPLEGATE & CO.,
APPLEGATE & CO., Bcofc-
nellers, Stationers and Blank-book
Manufacturers, 43 Main Street, Cincin-
nati, invite the attention of Booksellers,

Country mercli ants, Teachers,
and others to our varied and
extensive stock of School, Classi-
cal, Theological, Scientific, Stan-
dard, and miscellaneous Books, Paper,
Blink -books, Stationery, etc., etc.;

which, from our numerous and favora-
ble arrange nients with tho
leading publish ers, as well as
the principal manufacturers
and importers of Paper and Sta-

tionery, we can offer superior induce-
ments to purchasers. AVe respectfully
solicit a comparison of stock and prices
with any other house in the West.

BOOKSELLERS,
Our Stock of Stationery

is very complete, embracing1

in part all the varieties o f Cap,
Letter, Packet, Commercial, Bath

and Note papers, together with Blotting,
Tissue, Drawing
and Tea w rap-
boards, E n v el-

Pens, Penhold-
rack s, Copying
Books, Ink and
sures. Sealing
Slates, Mucilage",
Book rests, Bill

Envelope, Manilla
ping; Bonnet
opes, Gold & steel

ers, Tencils, Pen-
presseB, and
Inkstands ; Era-
w ax, "Waf e rs,
Banker's cases,
head boxes, En-

velope and Card cases, Cash and Post
Office boxes, Rulers, Letter scaler, Clips,

Weights, and Files ; Date Calendars,
together with all other articles

used in the counting-houso.

Stationers^
To our Blank Books we

especially call attention, as
they are manufactured at our own

establishment, of the best material, and
all neatly paged, including all sizes, from
the small memo-
t li e large Super
rial Ledger, and
variety of styles
wnrlcm ansbip.
order of any de-
wi'th or without
and warranted to
in quality of pa-

randum book t o
Royal and Impe-
bound in a great
an d of superior
Books made to
sired pattern,
printed headings
give satisfaction

per, accuracy o f
ruling and durability of binding; ail of
which will be sold at uniform low prices.
Job binding of any kind done in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,
We are prepared iy
Print and Bind books
tion and in any style
sired, at rates as low

quality of work
c u t o d in this

w h e r o. Our
executing those

Stereotype,
of any descrip-
thut may be de-
as the 8aiuo
can be exe-

city or else-

facilities for
branches of

the trade a r e ample, an .1

authors. may depi-ud upon having
their bunks published in the best
style and
Merchants and
Bills of Ladin-,
Railroad a n d

Cards, Circulars, or
tion of printing, will
that we do such job.?

despatch. Orders' re-

sliort u otice.
others wishing
Bill Heads,
Dray receipts,

any other descrip-
pleasc bear in mind
with neatness and
spectfully solicited-

Publishers,
Our own publications are too

well known as works of the highest
merit, to require more than an enumera-

tion of the morn prominent, which are,
Clarkcs1 Com- menta-
ries, Dick's Works. R o 1-

lin's Ancient History, Plutarch's
Lives, Josephus, Spectator, Chain of
Sacred Wonders, Familiar Science,
"Webb's Monitor, Soden's German,
etc., etc. Thes", together with Books,

large and small, Books, new and old,
Books amusing and instructive,

Books of narrative and
adventure, Books suited to
every condition, and Books and Station-
ery in endless variety, make our stock
compl ete and can not fail to please.
We in vite all to give us a call.

43 MAIN STREET CIN.

HOYT'S WATER GAUGE
Has been very successfully intro-
duced, and has proved essentially
the Water Gauge for Locomotives,
for which it is peculiarly designed
and adapted. From the fact of Hs
indications showing The true higi,
of the water at all times, whethei
the engine be running or standing,
it contributes much to safety and
eonomy.

it is not subject to fracture like
Glass Gauges. It depends upon no
maguetic influence, which may or
may not be subject to interference,
and therefore unreliable. It is sim-
ple, easily kept in order, not sub-
ject to derangement, and if by acci-
dent deranged, it is at once discov-
ered to the Engineer.
This Gauge has been in use for

about two yearo, and has received
the general approval of Railroad
Officersand Engineers, by whom it
has been tested It is applicable to
marine and stationary engines, as
well aslocomolives. For bigh'pres
sure engines of the western river
boatsit isthe best Gauge yet intro-
duced.

The trade supplied at manufacturer's terms and prices,
nd orders respectfully solicited by

CM1ARLES W.COPELAND, Gen. Agent,
jy30 So. 06 Broadway, N. Y

GEO. D. WINCHELL & BRO.,

172 Elm Street, let. ilh and hth,

CINCINNATI, 0.
Sole Manufacturers of McGowan'a bauble Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine,
a "WOULD respectfully invite

the attention or RAILROAD
Companies, Manufacturer
Distillers, Winers, and the pub
lie generally to these PumpBl
as the best Pump now in use I

and acknowledged by all who
have used them to be perfect-
are simple in their construe
tion, compact, durable and not
likely to get out of order; well
adapted for Steamboats, Rail
road Water Stations Distille
ries, Breweries, Kurnace«
Mines, Rolling Mills, Paper
Mills, Factories, "Wells, Cia

terns. Stationary File Engines, Garden Engines and \\
*

all purposes wherea Pump can be used. Also, for for.
cing a lai'ge body of water to a great height ordistance
rapidly.
Also, McGowan's Patent Ball Valve Pump, designed

for Hot Liquids, Hot Oils, Molasses, &c. HoseCouplins
Lead, Copper and Gas Pipe furnished at the U west ma*-
feel prices.

Pull'-tnd perfect atisfaction guaranteed in allcases,
when properly put up according: to directions.

.

.

Orders thankfully received an dp romptly filled at the
shortest notice.
SILVER MEDAL. (The highest prize) awarded

tbeee pumpsandSteam Pumping Engine at th late Fa
Ohio Mechanics' Institute. June 18, 1855—1}

ENGINEEEING!!
The undersigned is prepared to furnish

SPECIFICATIONS, ESTIMATES, AND FLANS,
In gGneral or detail ofallkindsof

Steam Vessels, Engines, Boilers, Mill Work, &e
Particular attention given to the superintending of
LOCOMOTIVES, TENDERS.CARS,

And Railway Machinery ofevery Description,
While under construction.

AGENT FOR THE PURCHASE of, on commission
all articles required for Railroads, Steam Vessels,Lo
comotives, Engines, Boilers, Machinery, &c.

General Asent fo*
ASHCROFT'S STEAM GUAGE, ALLEN AND NOYES
METALLIC SELF A DJUST1NG CONICAL PACK-

ING, DUDGEON'S HYDRAULIC JACK,
Also, for Water Guagea, Indicators, Steam Whistler

CHAS. W. COPELAND,
Consulting Engineer,

64 Broadway, N. Y.

CONTRACTS for Rails at a fixed price, or on com-
. mission, delivered at an English port, or at a port

in the United States, will be made by the undersigned,
THEODORE DEHON,

Hoi3 10 Wal ar Broadway, New York.
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MANUFACTORY NO. 39 VINE ST.,

CINCINNATI, OHIO.

EEAD THIS!
I have, at the request of Messrs. Cook, Merritt & Brown, "Wholesale Stationers, 18 Beekman Street, New York, ana-

lystd two samples of Fm'id Ink, one marked Arnold's Chemical Writing Fluid, P. & J, Arnold, London. The
other—BUTLER'S MERCANTILE RECORD FLUID, CINCINNATI.

I find both of these Inks to contain the same ingredients, and in the same state of combination. From the result of the
various tests to which I have subjected them, I find that they are equal in qaal ty as well as durability.

JAMES R. CHILTON, M. D., OwmUt.
New York, November 9, 1859.

I make three distinct varieties, differing one from the other only in their degree of fluidity, and designated by the label.

Record.—For Ledgers and Records Only. Mercantile.—For Books, Letters, and General Purposes. Copying.— For
Letter Press only. Have had awarded them Fourteen Diplomas, Silver and Bronze Medals. Refer to 5,t)u0 Merchants
and Bankers, who use them, in the South and West. Add.rss Orders to

JAS. JT. BUTLER, Agent and Manufacturer.
Transportation Office, Cincinnati, Hamilton and Dayton Railroad,

James J. Ectler, Agent.—Dear Sir :—We have been using your Copying Fluid for the past month, and find it to

excel any thing of the kind we have ever used. In fact we want notning better, for the purpose it is intended. Please
eend us one dozen quart bottles like that you left us for trial. Yours, truly,

J. REED, Clerk.
The Ink is also used in the following Railroad Offices : Cincinnati, Hamilton &. Dayton ; D;iyton Short Line ; Little

Miami; Ohio & Mississippi ; Central Ohio; Baltimore & Ohio; Jackson and Vicksburg; Bellefontaine and Indianapolis;
Indianapolis & Cincinnati; Lafayette; Madison; Indiana Central; Terre Haute & Richmond; Illinois Central;
Galena and Chicago ; Michigan Southern & Northern Indiana, and other Roads centering at Chicago ; Greenville and
Miami ; Mad River &. Luke Erie ; Lake Shore Railroad, and other Western Roads.
N. B.—Purchasers of Inks should bear in mind that there is a saving of 10 to 15 per cent, made in difference of

reight when bought in Cincinnati instead of New York, besides a saving of time in receiving them. My prices are lower
han Eastern Manufactures generally. J. J. BtJXLIilRi

GENERAL

83 Liberty Street, Cor. of Broadway,
NEW YORK.JOHN -X7V. KKXjIj

MANUFACTUREES' AGENT,

For the sale of all Materials used in the Equipment and repairs of

BAILROAD ENGINES & CARS,
ALSO AGENT FOR THE SALE OF

HUGHES 1 ATMOSPHERIC FORGE & TRIP HAMMER,
J UDSON'S GOVER OH. X'-ja.IjVIE.

•Orders solicited and promptly filled.

MO SE LEY'S
TUBULAR WROUGHT IRON

ARCH BRIDGES AND ROOFS.
THtiSE BRIDGES ANn KOOFS HAVE

now been folly tested in this vicinity, and it ia

universally conceded tint they can not be excelled.

The Hoofs, are wholly of Wrought Iron, or mixture of

Wood and Iron ; Sheeting always Iron.

The bridges are wholly Wrought Iron except the floor,

which is wood, like the floors of ordinary Bridges
We are prepared to make these structures in any

quantities, at prices about as follows:
Kail road Bridges, 50 feet spun, 8,0110 lbs., S 1" 50 per

foot lineal.

Common Road or Turnpike, 50 feet span, 2600 lbs.

§5 75 per foot lineal.

Roofs, all iron, 50 feet width of building. $25 per 1C0

square feet, part wood and part iron, from S12to$20
per square.
Increase of span of bridges, or width of buildings

makes an increase of price, but the increase in price ia

no more than the increase of wooden structures.

We can furnish ron of every size to work into
Bridges and Hoofs, and Railroads or other companies
buying the right to use them and the iron of us, can
make their own structures, one third less than the

above prices. Our structures weigh only from 1-4 to
1-10 that of wood ; difference in freight in a long dis-

tance buys our work. In a few days we will have at

our factory, 497 West Third Street, in this city, four
different specimens of our Koof, where the public can
inspect them to their satisfaction. We beg them to

give us a call, as all our work is warranted, and we ask
no pay on ordinary jobs until ihe work is done and ap-
proved, payments being secured on contrcating.

Office. No. 06 West Third street, Cincinnati, O.
mayl3. MOSELEY& CO-

CINCINNATI
LOCOMOTIVE WORKS.

mhe undersigned are prepared to furnish Locomotive
1 equal in efficiency and durability to the best Eastern
manufacture. Also, Shaping and Slotting; Machines
suitable for railroad shops. Also, all kinds of heavy
forging and casting done at short notice. Also.boltsfor
bridges cut withdispatch.
ap»() MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE,
DIRECTED by a Board of Visitors appointed by the

SUte, is under the superintendence of Col. JE. W*
MORGAN) a distinguished graduate ot West Point,
and a practical Engineer, aided by an able Faculty.
The course of study is that taught in thebest Colleges,

but more extended in Mathematics, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.

Schools of Architecture, Engineering, Commerce,
Medicine, and Law, admit ot selecting studies to suit

time means, and object of Professional preparation, both
before and after graduating.
The twelfth annual term is now open. Charges, §102

per half-yearly session, payable in advance.
Address the Superintendent, at " Military Institute,

Franklin Springs, Ky.,' 1 or the undersigned.
P. DUDLEY.

President of the Board
Jan. 5tf.
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E. D. MANSFIELD,
T. WBIGHTSON. Editors.

CINCINNATI:
Thursday Morning, April 28, 1859.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORmWO,

BY WRIGHTSON & CO.
OFFICE-No. lev Walnut Street.

SUBSCRIPTIONS—$1 Per Annum, in Advance.

To subscribers in Great Britain, 13s. 6d. ($3) payable in

advance.

ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion $1 01)

" " per month 3 00
" " six months, 12 00
" l4 per annum, 20 00
I column, single insertion, 5 00
,c « per month, 10 00
* l " six months, 40 00
" « per annum, 80 00
*' page, single insertion, 15 00
f| k - per month 25 00
" "' six months, 110 00
II " per annum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
discontinued.

If subscribers move to other places without informing the

publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to

WRIGIITSON & CO.,
Publishers and Proprietors.

HU* The European Agents for the Railroad Record
are Messrs. Algar & Street, of the London Provincial

and Colonial Newspaper Advertisement Office, No. 11

Clements Lane, London, England.

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies

to the advertising pages of the Record.

MONEY MATTERS AND THE TRUNK
LINES.

The money article of to-day's Evening Post
says: A glance at the Stock list, and the ad-

vance and decline tables attached; furnishes

some evidences of inactivity and indifference

which have characterized the market for a
fornight past. The public look on, seemingly
only to determine when the most favorable
time for selling arrives, and the speculators of
Wall street appear to have lost much of their

energy. The little activity to-day was confined
to New York Central and Rock Island. Sales
of the former were principally in heavy blocks,

at the prices of yesterday ; the latter is less

active, and about %%\ per cent, below the
price of last evening. To-morrow the books
of the Michigan Southern open. The closing
bids are 34f@34f. State Stocks and miscel-
laneous securities are without any noticeable
change.
A dispatch in the morning papers, dated

Baltimore, says : Mr. Garrett, of the Baltimore
& Ohio Railroad, and Mr. Thompson of the
Pennsylvania Central, have agreed upon a gen-
eral reduction in passenger fares between New
York and the entire West, of about three dol-

lars. It is to be sustained by these two South-
ern roads, without division among the West-
ern connections.— Cm. Commercial.

Tol. 7.—No. 10.

ARIZONA AND ITS MINES.

In the March number of the Journal of the

" American Geographical and Statistical So-

ciety,"—which, by the way, is one of those

Journals, which men of science and letters

ought to encourage,—is published the address

delivered before that Society in February, by

Lieut. Maury. This document contains much
useful and valuable information. As that dis-

trict now known as Arizona is rich in Mines,

and very important in position, some informa-

tion in regard to it may be interesting.

What is now known as Arizona is proposed

to be bounded on the North by the parallel of

33° 40' ; on the East by Texas ; on the South

by Texas and the Mexican States of Chihuahua

and Sonora ; and on the West by the Colorado

River, which will separate it from California.

It is seven hundred miles in length, and has

an average width of one hundred and forty

miles; contains about 100,000 square miles.

If the reader will consult a map, he will find,

that this Territory embraces much more than

the Gadsden Purchase. That was wholly

South of the Gila River, and West of the Rio

Grande ; while this, by running to the line of

33° 40' and the West boundary of Texas, in-

cludes a large space North of the Gila and

East of the Rio Grande. If Congress should

establish the Territory, as proposed, this is

important ; as it will secure the whole vallies

of these rivers within the territory.

Thus constituted, the Territory will em-

brace three of the largest rivers west of the

Mississippi ; the Rio Grande, the Gila, and

the Colorado of the West. The Colorado is a

navigable river, to a point within the Territo-

ry, and by opening into the Gulf of California,

Arizona connects at once and easily with the

Pacific Ocean. The natural outlet, then, is

through the Mexican Province of Sonora ; and

we may as well take it for granted, that prov-

ince will sooner or later be purchased and

annexed to the United States. If so, it will

be a saparate territory.

Arizona, like all that portion of the Ameri-

can continent, was first explored by the Jesu-

its. In 1087, a Jesuit Missionary descended

the Santa Cruz to the Gila. In consequence

of his report, several Missions and settlements

were established in that region, by the Span-

iards. Of these, nearly all have perished.

But, St. Xavier del Bac is still in existence

—

a mission church of great size and beauty, and

magnificently ornamented. Most of these set-

tlements were upon the San Pedro River.

The map of this Territory, made by the

Society of Jesus, in 1757, contains the names

and localities of an hundred silver and gold

mines. These were occupied and worked

;

but the cruelties of the Spaniards towards the

Indians—a system which they seem ever to

have indulged in—at last roused a spirit of

revenge in the Apaches and other tribes, which

ended in driving out the Spaniards, and leav-

ing the mines only of all these missions, as

the sad evidences of the feebleness of a civ-

ilization based on ignorance and oppres-

sion.

These mines have great value, however, in

attesting and proving beyond a doubt, the

correctness of the Missionary statements, in

regard to the great number and value of the

mines. Many of these have been re-discovered,

and the shafts, furnaces, and ores found,

prove that they have once been extensively

worked, and exceedingly rich.

Quite as important a fact is, that there is

sufficient arable land and water, if properly

applied, to sustain the mining population.

The account given of it, by explorers, corre-

spond with the following from Mr. Maury:

The notes above referred to, in the posses-

sion of the writer, speak of great farming and
grazing establishments scattered over the

whole face of the territory, between 1610 and
1800, which produced abundant crops of cere-

als, fruits and grapes. These statements are

confirmed by the testimony of Major Emory
and his report, where he enumerates several

of the most extensive— by Gray, Bartlett,

Parke, and Colonel Bonneville. Many of the

ranches, deserted by the Mexicans on account
of the Apache Indians, have upon them large,

well built adobe houses, which must have cost

the builders thousands of dollars. Many of

these have been occupied under squatter titles

by emigrants within the last few years. Of
others, only the ruins remain, having been de-

stroyed by the depredations of the Indians, or

by the heavy rains of succeeding years.

The country east of the Rio Grande is a
great plain, broken only by the Sacramento
and Guadalupe Mountains. Except in the

towns on the river, there is no population.

The Mescalero Apaches have, until lately,

made settlements unsafe. The establishment

of Fort Stanton, and the activity of the United
States troops, have, however, reduced this

once formidable tribe in number and spirit, so

that an early settlement of the fine country in

the vicinity of the Sacramento mountains may
be expected. A number of bold, clear streams,

alive with trout and other fish; a good propor-

tion of arable land, and an inexhaustible sup-

ply of oak, pine, hack-berry, and other timber,

are here found. In the Organ Mountains,
opposite the Mesilla Valley, there are silver

mines of great value. One of these, the old

Stevenson mine—now known as the Fort Fill-

more mine—has been purchased by New York
capitalists, and preparations are making to

develop its undoubted wealth.

The Rio Grande valley, including the well

known Mesilla, contains a large extent of un-

occupied arable land, with plenty of water for

irrigation. Lately the protection afforded by
United States troops has enabled the people

to cultivate in safety; and during the last year

nearly 100,000 bushels of grain were raised in

the valley, besides a large number of cattle

and horses. It is worthy of remark, that the

settlements here, although mostly Mexican,

have been made since the United States ac-

quired the territory, and that the lands are

held under American title. The population is

quiet, well behaved, and thoroughly American
in feeling. It is estimated, and I believe, cor-

rectly, that at least 50,000 people can be set-

tled on the Rio Grande within the Arizona

boundaries, and there are many attractions for

the farmer and stock raiser.

West of the Rio Grande the country is a
succession of mesas or table lands, ascending
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gently for nearly ninety miles to the Sierra

Madre, and thence westward for five hundred

miles, gradually descending until they reach

the Gulf of California. This extensive plateau,

south of the Gila, is broken by two well defin-

ed ranges of mountains, the Chir-aca-hui and

Santa Rita, and by a number of isolated peaks,

•which assume something the form of a sugar-

loaf, and are called by the Mexicans Picahos

and Peloncillos.

The sun never shown on a finer grazing

country than upon the three hundred miles

west of the Rio Grande. The traveler has

before him throughout this entire distance a

sea of grass, whose nutritious qualities have

no equal; and the stock raiser in January

sees his cattle in better condition than our

Eastern farmer his stall-fed ox.

Ninety miles west of the Rio Grande is the

Mimbres river and valley. Passing over the

dividing ridge of the Sierra Madre, with so

gentle an ascent and descent as to make it

almost imperceptible, you descend jnto a wide

and beautiful valley, which, at no distant day,

will support a large population. The banks
of the river are covered with a fine growth of

cotton-wood ; and above the usual crossing

for emigrants, wild grapes and berries are

found in great profusion. The Santa Rita

del Cobre copper mine, of ancient fame, and
a little to the north-west of the Mimbres, has

lately been re-opened by a capitalist, who has

already begun to reap the reward of his en-

terprise. It is claimed that the superior mal-

leability and ductibility of this copper must
make the demand for it very great. The
Mimbres river sinks before reaching the line of

Mexico. Some statements which I have

never been able to authenticate, make it flow

in very rainy seasons, into Lake Guzman.

Tubac, as our readers know, is the centre

of the operations of our friends, the Sonora

Exploring and Mining Company. The ac-

count of that locality, given by Mr. Maury,

is as follows

:

The town of Tubae, fifty miles south-east of

Tucson, which now boasts a population of

several hundred, was entirely deserted up to

1855, when it was re-occupied in part by the

Sonora Exploring and Mining Company.
They claim the town, and have given permis-
sion to a number of emigrants to occupy the

old houses, and build new ones. Over what was
once the towers of the barracks of the Mexi-
can troops, now floats a banner bearing the

arms of peace, a hammer and pick, the insig-

nia of the company; and in the rooms be-

neath, which once echoed to the tread of the

successful Apache fighter, are now sold the

calicoes and cotton goods of Lowell, and all

manner of Yankee notions. The great

Heintzelman mine, the mines of Arivaca,

Sopori and Santa Rita, are within a circle of

twenty miles from Tubac.
Three miles from Tubac is the mission of

Tumacacori. Its venerable walls now shelter

political exiles from Sonora, and a few enter-

prising Germans ; and its rich lands are cul-

tivated by the American squatter. Twelve
miles farther up the Santa Cruz is the Rancho
of Calabazas, claimed as the property of the

Gandara family of Sonora. The extensive

buildings are occupied by American families

;

and the blacksmith's forge is installed in a

room once dedicated to more delicate uses.

The Sonoita valley, which opens into the

Santa Cruz, near Calabazas, is the only one
in any degree protected by the United
States troops. It is about fifty miles long, in

no place exceeding a mile in width, and gen-

erally much narrower. When I passed up it to

Fort Buchanan, the whole valley was golden
with grain. On several of the farms two crops
were raised last year, wheat and corn, wheat
and beans, and other vegetables. The farmer
during the past year found a ready market
for his produce, his purchasers being the
troops and the Overland Mail Company.
This valley is almost entirely occupied by an
intelligent and adventurous American popula-
tion.

Other mines of very great value and rich-

ness are mentioned by Lieut. Maury.

The Wachupe mountain is believed to be

inexhaustible in silver. The San Antonia

and Patagonia mines, lately opened, promise

a rich yield to their owners. One of these is

of especial value, yielding, besides a large

percentage of silver, 53 per cent, of lead,

which is purchased by other companies to be

used in getting out the silver.

Gold mines have been discovered on the

Gila river and are now actually worked. Gold

mines are not, however, so valuable in the

end as those of silver and copper, which are

more properly mines, and may be more stead-

ily and uniformly worked.

Our readers well know that disregarding

any prejudices or local feeling, and looking

only to the best mode of making the Pacific

road, and its readiest use, we have advocated

the Southern Pacific Railroad. In addition

to what we have said we give the following

views of Mr. Maury:

The advocates of this route point to the

significant fact that the mail from Sari Anto-

nio to San Diego has never once failed m
eighteen months of operation, winter or sum-
mer. The great overland mail makes its best

time on the 32d parallel, and that portion of

the route denounced as the worst, from El

Paso west, has proved itself the best. Thir-

teen hundred miles by stage in December or

January in less than eight days : Is there any

other route on the continent where this can

be accomplished? Not on the Salt Lake
route. It is wholly impracticable. Not on

the Alburquerque route, else Lieutenant Beale

would not go into winter quarters. On the

32d parallel no winter quarters are necessary.

It is useless to attempt to evade this question

of climate on so extended a route. In addi-

tion, the 32d parallel is by far the most level,

and has the most water at all seasons of the

year. (See Lieutenant Parke's report.) The
first terminus of. the Pacific railroad will be

Guaymas on the Gulf of California. Prom El

Paso to Guaymas the distance is only about

four hundred miles, at most four hundred
and fifty. It will run across the Guzman
valley through the Guadalupe or some more
southern pass to Arispe, thence to Ures,

thence to Hermossillo, thence to Guaymas. It

will traverse a rich agricultural and mining
country, and can connect with San Francisco

and all the Pacific by steamers. A branch from
Arizona down the valley of the San Ignacio

would give Arizona the outlet she so much
desires for her productions. It connects with

the Texas road at El Paso, and, notwithstand-

ing all the predictions to the contrary, the

Texas road will be built. Should it be deemed
desirable to extend at once to the Pacific, a

steam ferry across the Gulf of California,

and short railroad across lower California,

to a roadstead on the Pacific, accomplishes
the desired end. If these views were elabor-

ated, they could be supported by an array of
evidence not to be overthrown.

EXPORTS OF GRAIN TO FOREIGN
COUNTRIES.

The gradual demand of Europe for more

bread, founded on the constant change going

on in the direction of Industry, is producing

its effects on the exports of bread stuffs from

the United States. The change of industry

in Europe is, in a continual diversion from
agriculture to the arts. Each year increases

the number of inventions, and consequently

the number of those employed in the arts

The natural result follows ; relatively less

crops. The great countries of Europe, which

used formerly to produce a surplus of agricul-

tural prodncts, now scarcely produce enough

for their own consumption, in ordinary sea-

sons, and never in bad years. The most con-

spicuous of these nations is Great Britain,

which imports every year; hut sixty years

ago, exported grain. France is about bal-

anced ; in good seasons exporting, and in bad

ones importing. On the whole, Southern Eu-

rope about maintains its own, while Russia

and Poland are exporting countries.

The following is a statement of the exports

of the United States for twenty-one years

:

Exports.
Bushels. Value.

183' 2947,090 3.617,024
18:9 4,712,1186 7,009.361
1840 11.198.365 11.779,098
1841 8,447.670 8,582 527
1842 7,237.908 8.292.308
18.43 4,519,05.5 4,027,182
1844 7.751.587 7,232,898
1S45 6.365,866 5.735.372
1846.,. 13,001,175 13,350,644
1847 20.312,431 32,183,101
1848 12704.669 15,803,284
1.-SJ9 12,309.972 13,287,629
1850 8.058,982 8,817,015
1851 13,948,499 13,303,332
1852 18,080,086 14,434,358
1853 .- 22,379,126 22,687,200
1851 28,148,595 40,421,016
1455 6.820,584 12,220,154
1856 25,708.007 44,?90,S09
1857 33.730,596 48,123,318
1858 26,4S7,041 28,390,383

Dividing twenty years into periods of five

years each, we have this result

:

Bushels. "Value.

]854-'58 inclusive 120,894,823 $173,252,285
18-!9-'53 " 75.977,264 72,519 538
1844-M8 " 00,255,728 74.565,359
1839-M3 " .36,115,144 43.750,476

This table proves two very important facts,

viz.:

1st. That the quantity of bread stuffs im-

ported from this country is constantly in-

creasing.

2d. That the price on the whole is advanc-

ing. The ratios of this increase and advance

stand thus:

Bushels. Trice.

1P39-M3 increase $1 16
1844-'48 85 per cent
l°49-'54 15
1854-'58 60

Total 1839-'5S 230

1 IS
9i

1 45
.. .25 per cent.

In this period of twenty years, there have

been great fluctuations ; hut, the result shows

unerringly the tendency of things. Europe
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will continue to demand more bread, and the

United States will furnish more. There seems

to be no reason to the contrary. At $1 00 per

bushel of wheat, farmers can afford to raise it

for exportation, and will do so. But, we see,

that for three-fourths of twenty years, wheat

has been above $1 00 in the general markets.

The United States at this time can not average

a surplus for foreign markets of more than

thirty millions of bushels of wheat; but, the

surplus of Indian Corn is almost indefinite,

for the amount of land on Indian Corn may

be greatly increased.

The principal foreign countries to which

bread stuffs were exported in 1858, were as

follows

:

Great Britain—Flour, bWs 1,Ml,736
Wheat, bush 5.788,200

Indian Corn, bush 2,815.108

British America—Flour, bbls * 1,013,717

Wheat, bush 2,2J9,301

Corn, bush 922,324

Brazil—Flour, bbls 525,120

Corn, bushels 53,159

Spain—Flour, bbls.... 229.770

Wheat.bush 228,381

Three-fourths of all the exports are to these

countries, and we see that the amount is very

great. In a single year, Great Britain, Spain,

and Brazil have taken twenty-six millions of

bushels of grain from this country, and this

brought thirty millions of dollars. A very

few years will double it.

PACIFIC RAILROAD OF MISSOURI.

We are indebted to the officers of this com-

pany for their Annual Report, bearing date,

December, 1858, from which we gather, that

the total length of the main line, when com-

pleted, will be 282 miles, extending from St.

Louis to Kansas City. There is now com-

pleted of the road 163 miles, from St. Louis

to Tipton, with a prospect for the early com-

pletion of the balance. The earnings of the

road for the year ending November, 1858,

. were

:

From rassengers $320,791 44
" Freight 296.580' 70
" Mails 19,139 60

Total earnings $636,511 74

The receipts from earnings of the road from

the commencement of operations, to November

30, 1858, were:

From rassengers SI ,060,282 70
" Freight 754,1.3178
" Mails 45.378 16

Total receipts §1,859,092 64
The transportation expenses dur-

ing that period were. ...-31,147,027 65
Expenses of Gasconade disas-

ter v 21.757 76
Cars destroyed and rebuilt 7,374 94

1,176,160 35

Net earnings to November 30, 1858 $683,54-^ 29
The interest charged to transportation de-
partment during the Hume time was 834,455 87

Showing a deficiency in 1858, of. $1511,923 58
In 1857, the deficiency was 179,090 113

In 1856, •' " " 88,067 50
In 1855, " " " 44,348 51

The total amount subscribed to the capital

stock of the main line is $3,804,400. The
amount collected $3,145,470 25. The net
proceeds of which, (after deducting $180,332 50
for discounts and commissions on St. Louis
city and county bonds, received in payment

therefor, and $33,825 for commissions for col-

lecting subscriptions west of Jefferson City,)

is $2,923,012 70. The amount of State bonds
authorized for the main line is $7,000,000;
the amount issued to the company, $li,780,000;

the discounts and commissions, $753,593 11.

The net proceeds, $6,02G,405 89. The amount
due the company the first of March was $220,-

000.

The cost of the Road to Jefferson City, ex-

clusive of rolling stock aud generalexpenses,
is stated at $5,974,953 75; the gross cost of

the road to that point is $7,542,353 73; the

total amount expended on the main line, in-

cluding discounts, commissions, etc., is $10,-

033,823 05. The estimated cost of the Road
from Jefferson City to Kansas City is $4,514,-

000 ; the additional means required for that

purpose the board estimated at not less than

$3,500,000. The gross cost of the work done
west of Jefferson is $1,717,051 70. The gross

cost of the rolling stock is $774,417 50. The
whole amount of debt due and to become due
by the company, on the main line, exclusive

of bonds, is put down at $478,232 29. The
whole amount due and to become duo to the

company, exclusive of unpaid instalments on
stock, is $406,576 26—of this sum $68,045 11

is in litigation. The value of the remainder,

the board has no means of estimating. The
amount of interest to be paid by the company
on State bonds and Free Land bonds on the

main line is $408,410. The annual interest

on the State bonds now issued is $406,800

—

on the whole amount authorised, $420,000.

The following statement of the estimated

cost and progress of the work upon the main
line from Jefferson City west, is extracted from
a report made by the Chief Engineer to the

Board of Directors in October last. The esti-

mates are full and include graduation, mason-
ry, bridging, superstructnre, ballasting, fenc-

ing, buildings, etc.:

Work Remaining Total
done. to be done. cost.

To Tipton $1,181,918 $92,082 .$1,275,000

Otterville 121,369 292,031 414,000
Sedalia 10.260 259,740 270,000
KnobNoster 6.727 419,273 426.000
Warrensburg 20,037 332,91.2 353,000
Kingsville 600,000 506,000
Pleasant Hill 298,000 298,000
Independence 042.000 642,000
KansasCity : 330,000 330,000

$1,340,311 3,173,669 $4,514,000

The following is a brief statement of the

quantity, condition, value, etc., of the lands

donated to the State, for this company, by act

of Congress passed June 10, 1852 :

For main line—1st division 127,000 acres.
•• South West Branch 1,040,000 "

Total 1,167,000 "

The former are free lands—not being sub-

ject to the mortgage to the State under the

act of the General Assembly of December 10,

1855. These lands are situated in St. Louis,

St. Charles, Jefferson, Washington, Franklin,

and Crawford Counties; and embrace a large

quantity of fair agricultural lands, a portion

of the Pine lands of Washington county, and
overlay one of the most varied, extensive, and
richest mineral regions in the State—lead,

copper, and iron all being found upon them
in large quantities. Of these lands, 1,225

acres have been sold—the greater portion of
which was purchased under the pre-emption
rights at $2 50 per acre. The value of the
remainder is put down in the report of the
Company's Land Agent at $5—equal to $628,-
875. On these lands there has been created
a mortgage to secure the payment of $600,000
of " P'ree Land Bonds.'

,
Of these bonds,

$373,000 have been used by the Company;
$250,000 are hypothecated to secure the pay-
ment of $136,000 for iron purchased in 1856;

$23,000 were sold to private individuals; and
the remainder, $227,000 are still in the pos-
session of the company— the total incum-
brance upon the free lands is, therefore, $159,-
000. These lands have been recently examin-
ed, and are now being classified preparatory
to being sold.

The portion applicable to the South West
Branch are valued at $10,425,000, and con-
sists of agricultural, pastoral, timbered and
mineral lands—extending the entire length of
the branch. Upon them are large bodies of
prairies, interspersed with abundant timber,

and well watered ; also, forests of pine, and
the most extensive and richest deposits of
mineral that have ever been worked. These
lands have been mortgaged to secure the pay-
ment of bonds, to the amount of $10,000,000

;

to be issued under it. Of these bonds $4,500,-

0U0 have been guaranteed by the State ; and
$132,000 of the guaranteed bonds, together
with $1,268,000 of direct bonds of the State
(in lieu of guaranteed bonds) issued to the
company—making the whole amount of direct

and guaranteed bonds received by the com-
pany for the use of the South West Branch
$1,400,000, and leaving to be drawn $3,100,-

000.

The total amount of stock subscribed is

$356,000— of which $65,973 has been col-

lected.

The discounts, commissions and interest

amount to $30S,249 27. The interest on State

bonds now issued is $76,080; on guaranteed
bonds at 7 per cent, $9,240.

The length of the South West Branch of
the Pacific Railroad is 283 miles; nineteen
miles are completed and in use, and forty-three

more in progress of construction. The maxi-
mum grade, is 65 feet. The minimum radius

of curvature at one point is 882 feet, upon a
level grade. With this exception, the mini-

mum radius, is 955 feet. The Chief Engineer
is of- opinion that a good road, with super-

structure and buildings, can be obtained at

the contract price, viz: $7,621,680. The total

expenditures on the branch to November 30,

1858, were $1,442,710 36—the amount of debt
due on the same, $84,281 86.

CONDENSED BALANCE SHEET, NOV. 30, 1858.

Dtt.

Capital Stock—main line $3,263,684 65
Capital Stock — South West
Branch 66, 973 33

$3,330,657 98
Bonded Debt—main line $6,803,000 00
Bunded Debt — South West
Branch 1,400,000 00

:
, $8,203,000 00

Premium received on bonds 71,594 30
Land grant sales and rents 6; 498 23
Floating debt—main line 476.850 89
Float. Debt—South West Branch. 84,281 86

Due II. Benson & Co 1,381 40
562,514 15

$12,174 264 66
Cr.

Construction St. Louis to Jefferson $7,974,953 75
" West of Jefferson 1,360,217 16
" South West Branch 1,104,019 89

Equipment 613,357 60
Interest, discount and commission, main

line 1,961,400 09
Interest, discount and commission South
West Branch 308,249 27

Office expenses, stationery, etc 132,894 45
Land.Grant, including Geographical survey,
South West Branch 30,450 20

Undistributed balances 54,835 18

Interest charged to transporta-

tion $834,455 87
Less net earnings 6i-3,532 £9

150,923 58

Steamboat line balance of accounts 51 04
Bills receivable $162,445 13

State BMs issued for South West
Branch 127,000 00

Sundry accounts 152,229 86
Bonds of town of Hermann 500 00

Cash • 49,746 41
401,911 45

$12,174,264 66
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The officers of the company for the ensuing

year are as follows :

John M. Wimer, President.

Edward Miller, Chief Engineer.

T. McKissock, General Superintendent.

GRAND TRUNK RAILROAD.

21 Old Broad Street, London, E. C.,'|

March 8tb, 1859. (

The undersigned London Directors of the

Grand Trunk Railway of Canada, believing an
erroneous impression prevails respecting its

present and future position, and as the statu-

tory constitution of the Grand Trunk Company
requires the general meetings of the share-

holders to be held in Canada, the Directors are

anxious at the present time to lay before the

proprietors, by this circular, a concise account
of the present position of their undertaking,

showing the amount of capital already expend-

ed and still required, the works which have
been finished and those that remain to be exe-

cuted, and to make some remarks on the pres-

ent revenue and future prospects when the

line is open to Sarnia and the Victoria Bridge
completed.

The total capital set forth in the original

prospectus, as necessary to complete the line,

amounted to £9,500,000. The sum of £3,111,-

500 has been raised in bonds of the Province
of Canada, the interest on which formed the

first claim on the railroad. The remaining
capital consists of the debentures and shares

of the company.
Many circumstances arose, especially con-

nected with the line between Montreal and
Portland, which caused an expenditure not
originally contemplated, and a junction of
twenty-one miles in length has also been made
between St. Mary's and London;. but, on the

other hand, the Canadian Legislature liberally

consented to forego all claims for interest on
the amount of provincial bonds above stated,

until the original shareholders received 6 per
cent.; and the eastern portion of the line has
been curtailed nearly thirty miles, causing a

saving of about £250,000.

The actual capital raised and expended to

this date, on which interest is payable, is

£8,426,000, which stands in the following

order:

1st. £2,000.000 Preference Debentures, 6 per cent.
2nd. 2.144,61.0 Ordinary .'! "
3rd. 1,500,(1(10 7 per cent. " "

4th. 2.71 1
,6U0 Consolidated Stock.

£i ,426,2(10

And authority is to be asked for at the meet-
ing about to be held in Canada, to raise the
further sum of £1,111,500, by Second Prefer-

ence Debentures, under the powers granted by
the act of 1858, which sum, with existing as-

sets, will be required to pay off present liabili-

ties, and to open the whole line from Sarnia
to Quebec and Riviere du Loup, and to Port-
land, a total distance of 1,057 miles, including
the Victoria bridge.

The cost, therefore, of the railway to the
shareholders, equipped with working stock, and
including the bridge, will be about £10,000
per mile, a sum which the directors can not
but consider extremely moderate, when it is

remembered that all the works will be of the

most substantial character, the bridges and
viaducts being of stone and iron, that the Vic-

toria bridge will cost £1,350,000, and that in-

terest has been paid by the company during
the construction of the. works, to the extent of

£1,200,000. The length of line now opened
is 880 miles, and by October next, the bridge
and the extension to Sarnia, of seventy miles,

will be ready for traffic ; and at the same time

a railway in the State of Michigan, between
Port Huron, opposite to Sarnia, and Detroit,

fifty-five miles in length promoted in the inter-

ests of the Grand Trunk Railroad, and to be
worked by it, will also be open.

The position of this latter railway must in-

sure to its own shareholders a highly remuner-
ative return, whilst its importance to the Grand
Trunk can not be over-estimated, as it com-
pletes the link with all the American railroads

extending west and south, thus forming a

continuous line between Chicago and the

eastern seaports of Quebec and Portland.

It now remains for the Directors to examine
into the extent and character of the traffic al-

ready obtained, to compare it with that calcu-

lated upon in the prospectus, and thus to ena-
ble the shareholders to form their own opinion

as to the future.

The traffic to the present time has been al-

most entirely local ; but it is most gratifying

to find that the receipts upon the portions of

the line now epen, 880 miles, have already ex-

ceeded the total amount originally looked for

from that source over the whole length of the

road, and this traffic is evidently increasing.

The gross amount calculated upon in the pro-

spectus was £460,000 on 1,112 miles, or at the

rate of £8 per mile per week. The sum ac-

tually received in the two years, 1857 and
1858, has been at the average rate of £11 per
mile per week upon the whole distance as

opened.

In regard to the through traffic, the direc-

tors can see no reason for doubting the accu-
racy of the original calculations. The vast
trade of the west has greatly increased during
the last few years, as likewise the exports and
imports, and the population of the Province
of Canada. A regular line of steam packets
between Quebec and Portland and Europe,
shortly to form a weekly communication, has
been established. The Grand Trunk will thus
form the best route to the Western States of
America, and the Red River settlement or the
Hudson's Bay Company, and ultimately to

British Columbia.

At the close of this year, when the junction
between the Grand Trunk and the various
railways in the State of Michigan has been
effected at Detroit, the advantages offered by
the Grand Trunk for the conveyance of the
Western produce to the Eastern ports, a dis-

tance of 800 miles, without break of gauge,
must attract to itself a large share of this traf-

fic ; and with the view of forming an opinion
of its extent, the directors have examined the
gross revenue actually obtained on the four
principal lines, which have hitherto transport-
ed a large proportion of it, and it appears that,

taking the total receipts during the two years,
1857 and 1858, the latter being one of the
great commercial stagnation, the average
amount received per mile per week has been

:

on the Michigan Central, £31 4s. ; on the
Great Western of Canada, £32 6s. ; on the
New York and Erie, £46 10s.; and the New
York Central, £49 16s.; the average of these
four lines exceed £40 per mile per week.

In addition to a share of this vast trade, to

obtain which the Grand Trunk is in a most
favorable position, it will derive additional
traffic from the produce brought by the Lake
navigation, and intercepted at Sarnia, where
ample provisions will be made for its reception
and transport.

With these facts before them the directors

have every confidence that the very moderate
estimate of £30 per mile on the Western, and
£20 on the eastern half, making an average,
on the whole line of £25 per mile per week,
from the local and through traffic combined

will be realized, and also that the working
expenses under these circumstances will not
exceed 50 per cent, of the receipts.
On the portion of the line West of Toronto,

already opened, the local receipts for the last

few months exceeded £20 per mile per week,
and the working expenses have been less than
50 per cent.

Assuming that the total capital on which
interest will have to be paid may in round
numbers be £10,000,000, the result will be as
follows

:

£25 per mile per week on 1 ,057 mils .£1,374,100
50 per cent, for working expenses 687.050

£687,050
Deduct Kent on Portland section 73,000

Leaving a net profit £014,050

—or more than sufficient to pay six per cent,

on the whole debenture and share capital of
the company.
Under these circumstances the London Di-

rectors, in offering, without reserve, their views
on the position of the Railway, feel that the
Board have adopted the best and most equita-

ble mode of raising the necessary funds by
the proposed issue of £1,111,500 Second Pre-
ference Debentures, which, with the £2,000,-
000 of First Preference already insurned,
assume the position originally occupied by the
Provincial Debentures of £1,111,500.
As soon as the London Directors have re-

ceived from Canada the information that the
rsquisite sanction has been given for this issue,

they will announce the arrangements they
propose to make for the disposal of the de-

bentures.

Thomas Baring, Chairman.
George Carb Glynn,
Kjrkman D. Hodgson,
H. Wollaston Blake,
William Chapman.

BELLEFONTAINE RAILROAD.

The line popularly known as the " Bellefon-

taine" is made up of the Bellefontaine & Indi-

ana, and the Indianapolis, Pittsburgh and
Cleveland roads, extending from Indianapolis

to Crestline, 206 miles.

The annual report of the first named road,

recently issued, states that the business of this

road shows a decrease, as compared with 1857,

in passenger and express earnings, and an in-

crease on freight traffic. The reduction of
working expenses, when taken into account,

presents an increase of net earnings over the

previous year. The figures are as follows :

BUSINESS FOR THE YEAR 1858.

Earnings—From passengers $114,564 00
From freights 192,535 53
From mail 17,850 00
From express 7,287 17

Total 8332,226 70
Working expenses S185i414 24
Interest on boi.di 90,328 00

Taxes 8,262 11—8284,004 35

Pa'.aDce net §48,212 35

The working expenses are a fraction over

56 per cent.

COMPARISON WITH PREVIOUS YEAR.

Earnings for year 1857 $348,351 83
Earnings for year 1858 332,226 7fj

Decrease in 1858 $16,125 13

Which is divided as follows :

Decrease on passengers $30,047 07
Decrease on express 2.9S2 95

Total $33,030 n2
Increase on freight 16,90489— S16.125 13
Working expenses of 1857 227,515 59
"Working expenses of 1858 185,414 24

Decrease in 1858 $42,10135
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Deduct decrease of earnings 16.125 13

Net increase for 1858 S25,M 6 22

Except what is termed the Car Loan, ex-

plained in the last report, the Company has no

floating debt.

An arrangement to extend the Income Bonds

due 1st February 1859 to 1870 has been made,

and a sinking fund of §20,000 per annum es-

tablished for them. The Directors recommend
another sinking fund for the bonds due in

1866. The apparent earnings of the road are

about 3 j per cent, on the stock.

The gross earnings of the Indianapolis,

Pittsburgh and Cleveland Railroad for 1858

present about a corresponding decrease with

those of B. & I. The figures are as follows:

BUSINESS OF THE TEAK.

Earnings—From passengers $09,740 09

Fromfreights 115,225 93

From mail 19(75(100

From express 5,1^-9 43

Total $232,905 45

Transportation expenses $134,069 14

Interest and Taxes 72.364 1

3

Interest and cost of floating debt.. 2,746 74

Ballast account 5,977 22—$215,157 23

Balance net $17,748 22

The working expenses proper are a fraction

over 57 per cent, with nearly 50 per cent, of

gross earnings from freight transportation, at,

during a portion of the year, very low rates.

The account of bonds and stock on the 1st

of January, 1859, stood as follows:

First mortgage bonds $656.(100

Second mortgage bonds 1 69,500
lncomebonds 166,5(10

Domestic bonds 34,200—$1,025,200 00
Capital stock 835.97126

Total bonds and stock $ 1 ,861,171 26

FLOATING DEBT.

The amount of floating debt reported as due the
first of January, 1858, was $34.578 85

Amount 1st of January, 1859 19.7 18 G5

Reduction during the year $ 1 4 .860 20

Of the amount due 1st of January, 1859, the
sum of $3,194 59 had since been paid, leaving
floating debt at this time $16,524 06. Three
hundred thousand dollars of the First Mort-
gage Bonds will mature 1st of January, 1860,
of which $30,000 are in the Sinking Fund.
These bonds, it will be necessary to extend.

—

Commercial.

LONG ISLAND RAILROAD CO.

A condensed comparative statement of the

operations of the road, the receipts and ex-

penditures is given below for the past three

years

:

Year end'g Year end'g Tear end'g
31st March, 31st March, 31st March,

1857. 1858. 1859.
Passengers carried

:

To and from Brooklyn.. 254,976 237,909 232 350
Way 45,215 47,668 41,856
Commutation passengers 77,333 95,606 97,962

Total 377,524

Mdes run by the trains :

Passengers 138,779
Freight 76,851

381,243

140.484
66,0119

372,168

147,648
81,887

Total 215,033 214.4*3 229,535

The receipts have been aefollcncs :

$100.80552 $193,27713 $189,98836Passenger fares

Freight 1(16,095(13

Unloading Freight. 2,115 95
Mails and other
sources 8.767 91

119,713 64 130,0:4 47
4,197 44 5,004 12

8,021 92

Total 307,78441 325,313 13
The expenditures have been as Jolloics :

Conducting opera-
tions of the road. ..$203,431 14 $186,710 73

New equipmens and
new eng. houses.. 12,080 93 9,106 72

8,991 18

334,038 13

$180,514 57

658 00

33,499 40 32,920 00

39,810 15 41.334 62

269,127 00 255,427 19

325.313 13 334,038 13

Interest paid 34,965 13
Rent of Brooklyn &
Jamaica and Cold
Spring Br.'ineJt R.
R.'s and depot at

Souih Kerry 39,394 04

Total $l!r.9,871 84
Receipts as before

staled 307,78441

Net surp's after pay-
ing all expenses,
rent and interest,

and equipment, as
above $17,912 57 $56,186 00 $78,61094

The result of the past year's operatious

shows a larger surplus than any previous year,

and this has been secured at a time when the

receipts from the passenger business of the

Road show a falling off. It is, therefore, to

be attributed to the increase of the freighting

business of the road, together with strict eco-

nomy in the administration of its affairs.

It may be proper [here to enlarge a little

upon the—
Freight Business.—It is to be observed that

the freight business is increasing from year to

year with more certainty and greater rapidity

than the passenger business. While the lat-

ter fluctuates from year to year and sometimes
remains stationary for several years, and oc-

casionally recedes, the freight business has
regularly shown an increase every year since

1852. A few years since the passenger earn-

ings were fully $100,000 more than the freight

earnings. The past year shows but $60,000
difference. A reference to the statemets of
the receipts in table No. 8, will show fully the

ratio of increase. While increased facilities

have been given year by year to the passenger
business, some efforts have also been made to

foster the freight business.

No milk was transported on this road a

few years ago ; but, by running an afternoon
train for milk during warm weather, and also

a Sunday train for milk the year round, and
keeping the freight at a moderate rate, viz

:

half a cent, per quart, the milk is rapidly in-

creasing, and will soon become quite an im-

portant item in the operation of the road.

Last year there were delivered in Brooklyn,
chiefly from points between Brushville and
Syosset, 3,221,158 quarts of milk, paying, at

half a cent per quart—
The sum of $16,105 79
There was also sent from Brooklyn, feed for

cows, paying freight of. 2,407 10

Total receipts from milk business $18,513 49

There are various kinds of freight that are

just commencing to yield a revenue ; among
which may be enumerated peaches, black-

berries, and other small fruits, arid garden
produce generally.

The chief markets to which the farm and
garden produce of the Island have heretofore

been transported are in New York City; and
to reach these markets, the farmers, for about
twenty-five miles distant from New York, even
close to the route of the railroad, have been
accustomed to use their own teams and wag-
ons, mainly because their was no direct mode
of delivering their produce at the markets in

New York, if the railroad was used to Brook-
lyn.

To obviate this difficulty, the railroad com-
pany have made arrangements to have a mar-
ket barge run in connection with the road, to

carry the farm produce, immediately on its

arrival at South Ferry, across to New York, to

Washington Market.

By much consultation with gardeners and
farmers along the road, it is believed that the

result of this experiment will be quite satisfac-

tory. The erection in Brooklyn, near this

railroad, of suitable public markets, would be
the means of adding business to the road, and
be an annual saving of large sums to the citi-

zens of Brooklyn.
The quantities of sundiy articles of freight

transported o%rer the road during the past year
are shown in table No. 10.

During the past year there have been three
meetings of the stockholders of this company,
held mainly with a view of considering the
propriety of changing the terminus of the road
from its present location at South Ferry,

Brooklyn, to Hunter's Point. After full con-
sideration of the subject, and some modifica-
tion of the terms proposed, at the last meeting
the plan was unanimously approved. Since
that time, the Board of Directors have entered
into a contract with E. B. Litchfield, Esq., of
Brooklyn, representing the Atlantic street

people, to carry the plan into effect.

Annexed hereto will be found a map of the
proposed route, together with a circular pub-
lished at the time of the stockholders' meet-
ing, giving full explanations on the subject.

The railroad company are prepared to carry
out the contract, and Mr. Litchfield and those

acting with him are confident that he will be
able to comply with his part of the contract
within the time agreed, viz:—during all the

year 1859.

But if by any cause the proposed change
should be prevented, the agitation of the sub-

ject, and the immediate prospect of the busi-

ness of Long Island now upon the railroad be-

ing chiefly directed away from the city of
Brooklyn, has aroused the attention of the

citizens of Brooklyn, and brought to light a
strong feeling in favor of the continuance of
the railroad at its present terminus; and we
believe that many advantages will result to

the company from the discussion of the sub-

ject.

At one of the meetings of the stockholders,

a resolution was passed, desiring the Direc-

tors of the company to consider the propriety

of establishing a transfer office in Philadel-

phia, this subject was referred to a special

Committee, who, after full examination and
deliberation, reported against establishing it.

In which report the Board of Directors unani-

mously concurred.

But to meet the immediate object of the

proposed plan, the President and Secretary

of the company opened, during one day, at

Philadelphia, a transfer office.

In the event of another stockholder's meet-

ing being held at Philadelphia, where impor-

tant questions would be submitted, the same
plan might again be adopted—thus avoiding

the great objections to which the plan of a
branch transfer office is liable, and at the

same time meeting the chief object of such
office.

Fully to keep up the passenger cars upon
this road, the Board have ordered the purchase

of three new first class passenger cars. They
are to be delivered in June next * * *

By order of the Board,
Wm. E. Morris, President.

April 1st, 1859.

A Chilian Revolutionary Governor on a
Railroad.—The Panama correspondent of the

N. O. Picayune tells the following story :

_

" A friend from Chili, an American engineer

of high chai-acter, relates to me some incidents

connected with the revolution there, one, of

which he was an eye witness, well worth rela-

ting. I wrote you in my last that President

Montt had dispatched the twenty-two gun ship

Esmeralda to Caldera, with 350 troops, to put
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down the movement at Copiapo. On dropping
anchor in the port, the commander of the Es-
meralda discovered a man very composedly
sitting on a fine horse, close to the landing,
intently watching the ship. Rightly divining
that this personage was the revolutionary Gov-
ernor of Caldera, and wishing by all means to
prevent the news, of the arrival of the troops
from reaching Copiapo, the Esmeralda at once
sent four boat loads of armed men to the shore,
with orders to prevent the starting of the
locomotive, which, it was perceived, was firing

up. As the boats neared the beach, the engi-
neer ran for his life, but the Governor jumped
on to the locomotive. Presently, as the shots
from the government rifles dropped like hail
arouud the iron horse, he gave one defiant
snort, and started, like the wind, on his course,
breaking the feed-pipe, which was supplying
the machine with water. The Governor con-
tinued his break-neck course for about fifteen

miles, when, the water being exhausted, he ran
the locomotive partly off the track, in such a
manner, that great delay must be experienced
in getting it on again. A hand car being near
at hand, he hopped on to it, and propelled it

for the distance of about two miles, when he
took up several rails and buried them deeply
in the sand. A couple of miles further, and
buried more rails—and so on, burying rails

until he had run the whole fifty miles to Copia-
po. In a day or two after, the 350 Govern-
ment troops, by repairing the road, managed
to get as far as Monte Amargo, half way from
Caldera. Then they advanced twelve miles
further, where they were met by 80 of the
revolutionists, armed with Sharpe's rifles, who
compelled them to fall back to the Monte.
The Governor had safely arrived at Copiapo,
preventing his party from being taken by sur-

prise. At the last accounts, President Montt's
men were fortifying themselves, with every
prospect of having to "cut dirt" as soon as a
re-enforcement of Gallo's little force should
come up."

KAILKOADING IN INDIA.

A correspondent writing from Bombay, un-

der date of January 19, says:

It was nty rare good fortune to visit, some
few days since, the great Bhore Ghauts— the
mountain chain that forms the Backbone of
Hindostan. Here, between the towns of Cam-
poolu and Khandallah, a distance of some
three or four miles in a straight line, but ne-
cessarily to be by railroad some fifteen, is be-
ing carried on to, I sincerely believe, a suc-
cessful conclusion, one of the most stupendous
works of the age—indeed, I might add of any
age of the world. It is no less than tunnel-
ing the mountains through their entire breadth.
Already the tunnels number some twenty-five,

and are of lengths varying from one hundred
yards to one quarter of a mile, and all through
the solid rock. To give some idea, let me
say, that the average height of the Ghauts
here is from 2,500 to 3,000 feet above the level

of the sea, and the town of Khandallah, the ter-

minus of this arduous work, above Campoolu,
its commencement, some 2,000 feet. The dis-

tance being fifteen miles, of course gives

about an average grade of one in forty. Its

greatest inclination in any one place is one in

thirty-three. Already three years have been
consumed, and I was assured that five more
at least, would be needed for its accomplish-
ment. The contract is for five years, at a cost

of about £1,000,000 sterling; this must be
exceeded at least three years, and if £2,000,-
000 cover the cost of the work they ought to

be satisfied. It is really a splendid sight; as

you look from the top of some high point, the

eye rests upon a little spot, dark and narrow,
away off across yonder deep ravine, and open-
ing into the heart of the mountain; about it

are thousands of men and women running to

and fro, and looking from this distance, like

so many great black ants at work on some
stupendous mound

;
pile after pile of solid

masonry is being built across from hill to hill

—massive walls are being erected to prop the

sides of mountains— splendid bridges and
roads, as firm as the very rocks upon which
these mountains rest—and all this Titan work
done by these same half-naked, dusky sava-

ges. No modern improvements for them; no
boring machines for their hands—with the

same instruments that their fathers' fathers

used, they are now hard at work. I could not
help thinking, as I saw at one place a lot of
coolie women engaged in the work of building

a road upon the side of one of the hills, by
filling up a ravine—which lay smiling and
happy some thousands of feet below—with a.

basketful of dirt at a time (a basket which
held only a few handfuls of earth), of the beau-
tiful coral islands of the sea, and how they
were builded, not by loads of earth, and stone,

and rocks, but by specks. It is not the least

interesting feature of this great work that the

mind of a few should have triumphed over the

matter of so many thousands, and with such
miserable materials bring to a successful con-

clusion one of the greatest undertakings of at

least the nineteenth century. In one place a
bridge is being stretched across from one hill

to another, on piers of solid masonry, which
will measure at an average four hundred feet

in height. Think of a dozen monuments like

Bunker Hill, and a train of cars running over
their tops, and you have some faint idea of one
of the mighty structures of the G. I. P. Rail-

way Company at the Great Bhore Ghauts.

Some very rich specimens of minerals are

turned out daily, and one with a little care
can make as fine a collection as from any
trap rock neighborhood in the world. I was
fortunate in procuring excellent specimens,
and hope at no distant day to have the pleasure
of adding a little to your valuable collection

at home.

WHALING IN THE UNITED STATES.

Mr. Ringgold, United States ConsuPat Pai-

ta, in the Pacific, has issued a report on the

condition of the whaling business of this

country, which is of general interest, and we

extract portions of it for the benefit of our

readers

:

From after the war of 1812 we may date the

commencement of American whaling in the

Pacific. Commodore Porter, in that erratic

yet bold expedition in the Essex, by destroying

the English whale fleet on this side of land,

gave the impetus and laid the foundation to a
vast trade, which the Eastern States, with their

characteristic energy, and especially Massa-
chusetts, eagerly grasped, and from which they

have reaped millions of profit.

At that period I doubt whether there would
have numbered more than ten or twelve Ame-
rican whalers in this ocean. But at the close

of the war English capitalists on this branch,

having either been ruined or fearing to again

entrust their vessels so far from home, and for

so long a time, left the Pacific free, and con-

sequently the American trader found this im-

mense space entirely at his disposal.

For many years so successful were the voy-

ages, and in comparatively so short a space of

time were they performed, that nothing but old

condemned merchant vessels patched up, some-
times newly rigged, with the necessary boats,

and whaling gear, were sent to this ocean;
but latterly, that is, within the last twelve
years, a great change has taken place, and a
much superior class of vessels has been con-
structed. This is owing to the circumstance
that whales have either become much more
scarce, which some of the most experienced
masters affirm, or they have become more
knowing, more cautious and wilder, as others

equally experienced assert. In all probability

a combination of these causes would be nearer
the truth. The sperm whale is endowed with
an extraordinary acuteness of hearing, and
the smallest splash of a paddle or an order
given in too loud a tone will be the signal for

instant disappearance ; and as they are either

taught by nature or experience that they can,

and vessels can not, go ''dead in the wind's

eye," they dart off in that direction and are

soon lost to sight. It has been found, there-

fore, that a fast sailing clipper, although she

can not compete with the whale when thor-

oughly alarmed, yet, when he is seen from
aloft, she can, by quick sailing and proper
manoeuvering, get more rapidly within lowering
distance, and thereby have a great advantage
over the old tubs that formerly went on sea.

Many full, and numbers of half, clippers have
been of late years added to the whaling fleet,

and others are annually being built. As a
matter of course, new, light, and commodious
vessels render the labors of the seaman much
less, and their comforts much greater

There is no more of that everlasting pump-
ing, patching and caulking ; these have been,

moTe or less, done away with. The men have
dry bunks to sleep in; and when not cutting

in whales or trying out oil, their work is com-
paratively light.

It was also found that the system of bad
beef, bad pork, and worse biscuit turned out
in the end an unprofitable economy; for good
men, accustomed to wholesome food at home,
and shipped at small lays or shares, would de-

sert, with the hope of bettering themselves,

and the master would consequently be com-
pelled to take any class, whether good or bad,

to make his complement, giving, at the same
time, better lays and a large advance. I am
satisfied that there are no vessels afloat, as a
general rule, which have better provisions and
in greater abundance than whalers.

Besides the salt, provisions and small stores,

these vessels touch at some port at least every

six months and lay in large supplies of fresh

meat, vegetables, and fruits. On one occasion

I knew a master to buy some sixty barrels of

sweet potatoes, paying a high price for them,

although told that they were too old to keep.

His reply w^as that there were no others to be
had—which was a fact—and if we took them
on board, the men would be satisfied even if

we had to throw them into the sea in two
days.

It will be seen from the foregoing that there

has been considerable improvement in the

building of vessels and the eare for the com-
fort of the men, and I wish sincerely my report

could cease here. I should be only too glad

if over the picture which I shall now be com-
pelled to sketch, I could draw a curtain. I

would be glad for the sake and name and re-

putation of our countrymen engaged in whal-

ing, but having imposed upon myself this,

which I conceive to be not a task but a sacred

duty, I will not shrink from doing justice

to the mariner, after having bestowed that

praise which was due to the owner and mas-

ter.
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In order to make myself thoroughly under-

stood, it will be necessary to explain that, gen-
erally speaking, when a vessel is being fitted

out for a whaling voyage to the Pacific Ocean
from the United States, a shipping master is

applied to, who, if he has not on hand a suffi-

cient number of men, immediately sends his

runner through the interior of Massachusetts,
New Hampshire, Vermont, New York, and
even as far as Ohio, to pick up what are term-

ed green hands. As these shipping masters
make large profits upon each and every man
whom they procure, they use every means in

their power to excite the fancy and stimulate

tie ambition of those whom chance may throw
in their way. They return to the port with

ten or fifteen fine able-bodied young men, who
are shipped by the proper authority, and are

then told they can amuse themselves at their

boarding house until the day of sailing ; and
that the shipping master has orders to sup-

ply them with clothing adapted to and neces-

sary for the voyage they are about to under-
take.

The time of sailing arrives. All hands are

huddled on board. Their chests, into which
they have had no chance of looking, are put
into the forecastle when the vessel is about
getting under way. They have already signed
a receipt for it. The order is given to make
sail, and off they speed on a voyage of four

years.

Each sailor is charged in the owner's books
with an average outfit of seventy dollars. But
this sum is not paid the shipping master until

the vessel has been six months at sea. By
many owners interest is charged on this sum
for outfit, from the day of sailing until the re-

turn of the vessel.

When at sea the sailor opens his chest for

the first time, when it is discovered, alas too

late, that he has received, including the value

of the chest and all in it, property to the

amount of from twenty to twenty-five dollars.

The result is that, in the beginning of the voy-

age, the men are not only dissatisfied, but
they are compelled, upon the first appear-

ance of cold or rugged weather, to seek warm
clothing from the slop-chest, which in many
instances is placed on board by the owners
as a profitable speculation, they paying the

master a small commission for this trouble.

The lay or share of a green hand is from the

one one hundred and eightieth to the one-two
hundredth ; that is, one barrel of oil for every

hundred and eighty or two hundred that are

taken. And I will now show what profit ac-

crues to a green hand.

A sperm whale ship of 350 tons will take,

on a voyage of four years, 1,200 barrels of
sperm oil. This is a liberal average. T'ie
share or part which the sailor who has the

1 ISO lay will have coming to him will be two
hundred and ten gallons, or equal at the pres-

sent home prices to two hundred and sixty-two

dollars and twenty-five cents; but from this

sum there aTe to be made sundry deductions.
Ten per cent, discount on the amount of oil

taken for leakage and shrinkage is always
made, and very frequently three per cent, for

insurance, although if the vessel is lost with
fire hundred barrels of oil on beard and it is

fully covered by insurance, the owners recover
all and the men get nothing ; because this

charge is not made 07! the men until the ves-

sel is safe home, and the policy of insurance
is of course made out in the name of the own-
er.—Or, as an old sailor once expressed him-
self to me when a vessel was burnt in the bay,

''It is no use, sir, to give me a certificate, the

owners play an open and shut game. If the

vessel gets home I pay for insurance, but if

she is lost they pay the insurance and pocket
the proceeds." And it is so.

Then the accumulated interest (not always
charged) on the original seventy dollars outfit

and twelve per cent, per annum on auy money
given as liberty money during the voyage.
Finally ten dollars is charged every man,
whether discharged on the cost or at home, for

"fitting, shipping and medicine chest," a
phrase the meaning of which I have never
been able to have satisfactorily explained to

me.
The following is the result of the seaman's

voyage of four years :

Sailors 1 share reduced to money J262 23
Less fitting, shipping and medicine chest.. gluOO
Ten per cent, discount on 826-5 25 26 22
Three per cent, insurance on $262 25 7 r6
Money originally advanced 70 UO
Interest on same 1G SO
Cash advanced during voyage •'— .. 30 00
Interest un same, one per cent, per month. 7 20
Clothing which he was compelled to draw,
owing to his had outfit 40 00

208 07

Amount to he received at the end of voyage $51 Id

But, allowing that every dollar of the $262 25

should be handed to the seamen at the end of

the voyage ; that the seventy dollars first ad-

vanced should be admitted as a gratuity; that

the outfit should have been properly and hon-
estly put up; that even the money advanced
and the clothes given on the voyage, and all

the interest upon these various sums should be
thrown in as a gift to encourage the young
man to continue a profession forwhieh he may
by this time have conceived some liking, what
would be his monthly wages ? A sum so pre-

posterously small, that I feel almost ashamed
to mention it. It seems incredable that an
intelligent, active, young American, should

pass through four years of labor, (not to men-
tion dangers from both sea and monster,) se-

parated from family and country, at the rate

of five dollars and twenty-two cents per month

;

yet such is the case.

Table allowing t/w Value of Vie Whaling Vessels, In-
terest on same, Annual Expenses, etc.

Kstimatecl value of theGGl whale vessels sailing

from the United States, including their outfits,

provisions, and the advances made to seamen
on the day of sailin", at the rate of £25,000,
each $10,525,000

Six per cent, per annum interest on same i>31,500

Ten per cent, per annum allowed for wear and
tear 1,600,000

Two and a half per cent, insurance 413.125
Iresh supplies purchased hy the masters equal

to ahout .*" 1,200 per annum each 793,000
Amount of money paid to masters, officers and
crew, being their shares of the oil taken,
equal to one-third of the gross value of the
products..... 4,013,001

Total amount of money invested, including in-

terest, etc 24,336,226
Value of the annual amount of oil taken, show-
ing a clear yearly profit of forty-six per
cent 32,040,805

Difference between the whole capital invested

and the yearly profits 12,293,421

THE CORN TRADE OF ENGLAND-
AMERICAN AGRICULTURE.

The popular belief that the United States

are the first grain growing country in the world;

that they feed the whole world, and that but

for this the world would starve, owes its origin,

no doubt, to that most reliable source of infor-

mation—stump oratory. It is a very flattering

idea, too ; but it is all moonshine, as we shall

see directly.

England is the great grain market of the

world, and the proportion in which the differ-

ent nations contribute to her wants, will be
admitted to be a pretty fair measure of their

respective capacities for ogricullurc. Returns

just laid before Parliament, state that the
quantity of grain, meal, and flour, imported
into the United Kingdom, during the year 1848,
amounted to no less than 11,290,705 quarters,
valued at £20,000,000, or $100,000,000. On
examining the sources whence this enormous
supply was derived, it appears that the Conti-
nents of Europe, Asia, Africa and America all

contributed towards it, and that the United
States, so far from being the first contributor,

occupies the fourth or fifth position in the or-

der of the competing countries, as the follow-

ing tabic, in which the imports of flour are re-

duced to grain, will show:

1. Russia. Quartern. Quarters.
Northern Provinces I$3.999
Southern Provinces 1,318,4(12—3,282,401

2. Turkish Dominions.

European Turkey and Syria.... 463,288
Walhichia and Moldavia '.S3.205

Egypt 7^0,270—2,026.
3. France 1,095,

4 Germany.
Prussia 1,001,563
Other parts of Germany 209,172
Hanse towns 299,443—1.510,

5. United States 1.500,

Italian States 267
British North America 217
Holland 147.

Spain 22.

Imported from various other coun-
tries 259.

0.

7.

8.

9.

111.

,S">2

405

170
481

,641

,031

54!)

945

Total imports of grain into Great Britain ..11 ,293,705 qrs.

That France should supply the large quanti-

ty of 1,695,405 quarters may appear incredible,

but it is satisfactorily explained. Wind and
water power mills have not yet been supplant-
ed in France by the superior, more economical
steam-mills of England and the United States,

and so France takes for her exports of grain
an equivalent in flour from England, which fact

suggests an increased direct importation of
flour from the United States into France as a
profitable business. The exports of Prussia,

1,001,562 quarters, which appear also large,

include a certain quantity of Russian produce,
which in transit goes from the Polish provinces

to Prussian ports for shipment, but as the ex-

ports of Holland, 147,519 quarters—which
comes from the Russian Rhenish provinces
and Westphalia, Holland having no surplus

—

are not included in the above amount of 1,001,-

563, it may be admitted as pretty near correct.

At all events the total exports of Germany, 1,-

510,170 quarters, is rather below the reality as

it does not contain the considerable quantities

exported by the way of the Danube, which
figure under the exports of European Turkey.
However this may be, it can not affect the as-

sertion that the United States is not the first

but only the fourth power in the principal

grain market of the world. This is a highly

important fact, worthy of earnest reflection.

It suggests that the immense consequence
usually attached to ourforeign grain trade, as

if the salvation of the country depended upon
it, is an exaggeration ;

that the trade benefits

the city of New York rather than the country

at large, and that it is high time for the latter,

to cease relying too much upon this source of
wealth, and to direct their attention and means,
more than it has done hitherto, to the devel-

opment of such industry as is less subject to

competition than the grain trade, so that we
may at last become able to produce our own
supply of manufactures and thus become truly

independent. It further suggests that our

boasted system of expansion is not quite so fa-

vorable to agriculture as is generally supposed

to be. Germany, though she has not the pre-

tensions of being a chiefly agricultural coun-

try, but rather prides herself on being indus-

trial, employing as she does 50 per cent, of

her laboring forces in manufactures, while in
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the United States scarcely 15 per cent, are

engaged in that industry; though she possess-

es not our immense natural advantages, our

boundless tracts of land which may be had for

the mere taking of them, the acre of land

costing there on an average some 8400, while

with us it is at a discount in the West, selling

in the old States at virtually no more than

$50 on an average, if that high, Germany still

commands a larger surplus of grain than the

United States. Germany has a total area of

500,000 square miles, and 300,000,000 acres

of grain lands. The United States, with a to-

tal area of 3,050,000 square miles, of which
some 1,500,000, or a surface three times larger

than that of Germany, are covered with cities,

towns, hamlets and farms, has 200,000,000

acres of cultivated lands. The 300,000,000

acres of Germany furnish subsistence to a

population of 70,000,000, (including the for-

eign races of Austria;) the 200,000,000 of the

United States furnish subsistence to a popula-

tion of 25,000,000, yet Germany has still the

largest surplus for exportation. Her lands

are more productive, which they would not be,

were her population as widely scattered as

ours. Nor would her agriculture, under such
circumstances, be as profitable as it is now,

nor would her manufactures prosper. The
farmer would have distant markets, transpor-

tation would greatly enhance his produce; he
would not have the advantages which spring

from a harmonious co-operation of agriculture

and manufacturing industry. He would have
difficulty in obtaining labor, at the moment
needed; would pay high for fabrics, high inter-

ests on capital, and would be unable to pro-

cure fertilisers in sufficient quantities to pre-

vent the gradual exhaustion of his lands, and
the loss of the first and most costly labor of

bringing them under cultivation. Manufac-
turers and farmers living far apart, it would

be, not they, but the non-productive middle-

man, the common carrier and trader that

would reap the benefit of their toil, or, in fact,

the trader only, for the common carrier gains

most the shorter the distances and larger the

quantities of freight. The German railroads

pay on an average 61 per cent, dividend on
their stock; most roads in the United States

pay no dividends at all. It is in a very great

measure expansion, the rush of the population

westward which, compelling us to build costly

roads after them, which afterwards do not pay
even the working expenses that absorbs our
capital, depriving of it and of labor produc-
tive industry and agriculture in the old States,

forcing us to borrow abroad at ruinous inter-

ests, which brings about financial revulsions,

while the stagnation of business attending

these, breeds poverty, habits of idleness, de-

moralization and crime.

Clearan's . Imp's. Exports.
1,383 81,839,393 $1,863,159

33 17,% I 1 /Oil
583 3,1%,H8S 983,665

3.7(13 41,313,420 33,463,:t"7
1-9 487,816 431,341
1U7 936,103 1,330,341

FOKEIGN COMMERCE OF THE NEW
ENGLAND STATES, 1858.

States, Arrivals.

1. Maine 813
2 N. Hampshire. 37
'.'. Vermont 631

4. Mass 3,887

5. Rhode Island. 131

6. Connecticut.. 182

1. Maine's commerce is almost entirely

through its principal port of Portland, save a
few goods exported and imported under the

reciprocity treaty, at Eastport. The chief

commerce of Maine consists principally in the

Cuba trade of Portland, and the free goods
over the British lines.

2. Portsmouth being the sole seaport of
New Hampshire, the figures of that State show
the commerce of that city. Portsmouth was
once a most flourishing commercial port, but

its commerce and trade has declined in im-
portance. Its spacious wharves are only used
by coasters and fishermen.

3. Vermont makes some show in figures
;

the principal portion of its trade, however, is

in free goods to Canada, via Lake ("ham-
plain.

4. Massachusetts represents the commerce
of Boston, as this city has $41,000,000 out of

§42,312,000 foreign imports, and 21,000,000
out of §22,000,000 exports. Salem and Glou-
cester make up the balance. The other ports
of the State have no foreign commerce. This
great emporium of Boston has not only swal-
lowed up the commerce of the ports of "Massa-
chusetts to almost a total extent, but nearly
all other New England ports, save Portland,
Maine.

5. Providence has nearly all the foreign

trade of Rhode Island. Bristol and Newport
import a few cargoes of molasses. The com-
merce of the city of Providence is principally

in sugar and molasses, but it is about one-

third less in amount than that of Salem, Mass.
Providence purchases largely of foreign goods
for its manufactures in New York and Boston.

6. The city of New Haven is the center for

the commerce of Connecticut, and is one of
the most flourishing seaports in New England.
It has a large trade with the British and Span-
ish West Indies, exporting live stock and pro-

visions, and importing sugar and molasses,

which is sent coastwise to New York for a
market,

—

Boston Com. Bui. April 9'

INDIANAPOLIS. PITTSBURGH AND
CLEVELAND R. R.

The gross earnings of the Indianapolis,

Pittsburg and Cleveland Railroad, (S4 miles

long,) for 1858, are as follows:

Earnings from Passengers S99,740 09
" " Freights 115,22593
" " Mails 12,750 00
" " Express 5,18943

Total earnings 1858 8332,905 45
Transportation expenses $134,069 14

Interest and taxes 73,364 13
Interest and cost of floating debt. . . 2,746 74
Ballast account 5,077 33

215,157 33

Balance net $17,74822

The working expenses proper are a fraction

over 57 per cent., with nearly 50 per cent, of
gross earnings from freight transportation, at,

during a portion of the year, very low rates :

COMPARISON WITH PREVIOUS TEAR.

Earnings of year 1857 $353,518 75
Earnings of year 1S58 232.9I 5 45

Decrease 20,613 30

Which is divided as follows

:

Decrease in Passengers $31. 197 36
Decrease in Express 2,137 57

Total 3:1,234 93
Increase on Freight 13,031 63

$20,613 30
Working expenses 1857 IGr^oOS
Working expenses lc58 1:14,1:69 14

Decrease $34,301 54
Deduct ballast account 5,977 32

Net decrease $38,234 32

The account of Stocks and Bonds on Janu-
ary, 1859, stood as follows:

First Mortgage Bonds $656,000
Second Mortgage Bonds 1 60,500
Income Bonds 166,500
Domestic Bonds 34,200

$1,025,300 00
Capital Stock 835,971 26

Total Bonds and Stock $1,861,171 26

FLOATING DEBT.
The amount otfloating debt reported as due 1st

January, 1858, was $34,578 85
Amount 1st January, 1859 19,718 65

Reduction during the year $14,860 20

Of the amount due 1st January, 1859, the
sum of §3,194 59 had since been paid, leaving
floating debt at this time $16,524 06. Three
hundred thousand dollars of the first mortgage
bonds will mature 1st January, 1860, of which
$30,000 are in the sinking fund. These bonds
it will be necessary to extend.

MONETARY AND COMMERCIAL.

S'nee our last, the money market has experienced no

violent change. There has been, however, a small but a

constant increase in the supply of currency which renders

the market ensy. the demand being extremely moderate;

rates remain the same as before quoted, 9f§-12 per cent.

Eastern Exchange >'s scarce, but no advance has taken

place 13 rates.

Relative to the New York Stock Market, the Courier and
Enquirer of Monday says :

" The Stock Market declined to-day at the First Board

and went down still further at the close of the day- Of New
York Central Shares the sa!es were about 3G0O, opening at

74 and closing at 7?£, cash, and "2£, sixty days. Michigan

Central opened at 52 and closed at 51£. Galena and Chica-

go from 6Cg to 65J. A general panic seems to have over-

taken shareholders. State Bonds were well sustained, with

moderate sales; $10,000 Tennessee Sixes, 93^ ; S26,C0O

Missouri Sixes, 87i@£ ; 33.000 Virginia, 99*-; Louisiana

at 96; California Perens at 85;-; North Carolina, 100£.

In Pacific Steamship Shares the sales were 1100, opening

at 87VX, closing at P8$. "We note a decline, compared with

yesterday, in New York Central Shares 1|, Erie )i, Read-

ing i, Michigan Central 1, Chicago J, Galena !."

CINCINNATI STOCK SALES.

BY HEWS0N AND HOLMES,

April 27. 1S39.

BONDS.

$7,000 Cin., Ham. & Dayton K. R. Co. 7
per cent. 3d Mort. Bonds 8Gi

$1,000 Cin., Ham. & Dayton R. R. Co. 7
per cent. 1st Mort. Bonds 93

S5.000 Little Miami R. R. Co. 6 per cent. 1st
Mort. Bond-i S6|

§3,C00 Little Miami R. R. Co. 6 per cent 1st
Mort. Bonds 87

30,000 Little Miami R. R. Co. 6 per cent 1st

Mort. Bonds 85 and int.
§10,000 Cov. & Lex. R. R. Co. 7 per cent. 2d

Mort. Bonds 50 "
§3,000 Ohio & Miss. It. R. Co. 7 per cent.

Construction Bonds 25
$1,000 Indianapolis & Cin. R. R. Co. 10 per

Income Bonds 95
§2,000 City of Covington, Ky., 6 per cent.

Bonds 66J
SI,000 Hamilton County, Ohio, 6 per cent

Bonds 90
§1,500 Col. & Xenia K. R. Co. 7 per cent.

Dividend Bonds, 1800 90
S760 Little Miami R. R. Co. per cent.

Dividend Scrip 83 and int.

STOCKS.
100 Shares Little Miami R. R. Co 90
50 " Col. &. Xenia R. R 88
72 " Cin., Ham. &. Day. R. R 59
10 '• " " >• " 60
inu " Merch. &. Manfact. Ins. Co 80
23 " Washington Ins. Co 100
10 " Farmers' Bank Ky 125i

"We have no important change to notice
in the market for Stocks and Bonds, since the
date of our last report. Prices are fully main
tained for all the first class securities "on our
list, and in some instances, an advance has
been established, which will be more fully seen
by reference to our quotations above.

The Exchange market has been poorly sup-
plied, and rates are very firm at 40 to 45 buy-
ing, on all the Eastern cities, and % prem.
selling rates, with a strong tendency to further
advance. Gold is in active demand at 40 to

45 prem. .

Currency is in full supply, and all the good
paper offered is freely taken at 10 to 12 per
cent. We give no quotation for outside rates,

as very few good names are to be found on
the street.
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RAILROAD EARNINGS.

The following is a statement of the Earnings and Ex-

penses of the Pittsburg, Fort Wayne and Chicago Railroad

in March, 1859

:

EARNINGS.

From Freight $74,140 G7
" Passengers, fil,7i)4 05
" Mails 7,825(10
" RentofRoad 5,5U(I t)0

Total S 107.000 32
Earnings in same montli last year 15(1,878 UG

Increase, (10} per cent.) SlO.l^S 20

EXPENSES.

Conduct-Tig Transportation $12,281 00
Motive Power 35,liQ5 32
Maintenance of Way 11,405 88
Maintenance of Cars 11,0IU 09

General Expenses 5,010 99

Total $95,284 88

Expenses in same month last year - 09,824 43

Increase $25,400 45

Net Earnings in March, 1859 $71,781 44
'• " 1858 81,0530.1

Decrease $9,i72 19

Earnwgs or the Illinois Central for Marcii,

1859—The report of the traffic department of the Illinois

Central for March, is :

Receipts from Passengers $04,714 70
" Freight 71,254 00

" " Mails 0,358 33
" " RentofRoad 5,133 00
" " Other sources 3.004 50

Total receipts in Month of March, 1859 $ 151 ,124 59
" " " " 1658 103,847 71

Total receipts in Month of Jannary, 1859 $4 18,0 1151
" " " » 1858 410,3:9 17

The receipts in the Land Department since the com-

mencement of this month have been at the rate of $2,000

per day, which will aggregate $00,000 for the whole mouth,

sufficient to extinguish $45,000 of bonds.

Testing the Strength of Iron Beams.—
On Monday, April 18, there were some experi-

ments at Trenton, N. J., on the strength of

iron beams made for the government, at the

rolling mill of the Trenton Iron Company.
The beam is in the usual form, the stem six

inches high, and a quarter of an inch in thick-

ness and three inches wide, at the top and
bottom. The beam was twelve feet in length

between the bearings, and the pressure was
applied in the center, by means of a powerful
hydraulic press. Under a pressure of G,500

pounds, there was a deflection of about half

an inch, but on relieving it from pressure the

bar sprung back to its original position. An
addition of 500 pounds showed a slight set,

which continued to increase until at 10,500 the

set was two inches and a half, and an addition

of 500 pounds warped and twisted the bar,

showing that its ultimate strength was desig-

nated by 10.500 pounds. The beams are for

the roof of the Custom House at New Orleans,
and are being made under the direction of
Maj. Anderson, U. S. A., who superintends
the government work at this place. The beam
tested yesterday is of a new pattern, weighing
only thirty-nine pounds to the yard, but calcu-
lated to sustain great weight—gaining strength
without increasing the weight inconveniently.—Mining Register.

INSTRUMENTS.
CATALOGUE CONTAINING 550 Illustrations of Ma-

thematical, Optical ami Philosophical Instruments, with
attachment of a large sheet representing the Swiss Instru-
ments in their actual size am] shape, will be delivered, on
application, to all parts nf the United States, by Bending
li! cents in Postage Stamps.

C. T- AMSLER,
5eow.3m. No. 635 Chestnut St., Philadelphia

CHICAGO,
Great Western and North-Western

EOUTE.
INDIANAPOLIS & CINCINNATI

SHORT LINE

(VIA LAWRKNCEBURG.)

Distance 110 Miles and No Chnnxe of Cars Be-
tween Cincinnati and liidiunanulis-

THREE PASSENGKR TRAINS LEAVE CINCIN-
NATI diilv, (Sundays excepted.) from the foot of

Mill and Front Streets, as follows :

First Train, {> A.M.—Chicago and Terre Haute Day
Express—Through to Terre Haute, Lafayette, and Chicago,
with but one change of cars.

Second Train, 4M5 P. M.—Accommodation—The 4:15
P. M. train arrives in Indianapolis at 1U:I0 P. M.
Third Train—Chicago and Terre Haute Night Kx-

press—S P* M.—Ativcs at Indianapolis at 1 A. M. Thi
train runs through from Cincinnati to Chicago, with bu
one change of cars.

The above trains make close connections at

Indianapolis, Lafayette and Chicago,
WITH TRAINS FOR

Terre Haute, Layfayette,
Springfield, Jacksonville,
Rock Island, Danville,
Galcsburg, Burlington,
Kenosha, Milwaukie,
Mattoon, Pana,

Naples, Peoria,
Galena, Dunleith,
Quincy. Racine,

Prairie du Chien, Decatur,
Blooming ton, Joliet,

Lasalle, St. Paul,
And all towns and cities in the North-west.

Connections are also made at Indianapolis with the
Peru and Indianapolis Railroad for Kokomo, Peru, Logans-
port, Fort Wayne, Toledo and Detroit.

03* Be sure you are in the right Ticket Office before you
purchase your ticket, and ask for tickets

Via Lawrenceburg & Indianapolis.

TnROUGH TICKETS,
Good until used, may be had at the Company's Offices,

north-west corner Broadway and Front Streets, under
Spencer House. A. HAMILTON, Ticket Agent.
No. 1 Burnet House, north-west corner Third and Vine

Streets. TO. M. STARK, Ticket Agent.
Also at the Walnut Street House.

J. S. SHACKELFORD, Ticket Agent.
And at the Depot, where all necessary information can

be had. H. C. LORD, President.

W. H. L. NOBLE, General Ticket Agent.

PROSSER'8 PATENT
ORIGINAL LAP-WELDED

IRON AND STEEL BOILER TUBES,
SAFE FROM END TO EiVD.

ENAMELED IRON PIPES AND PUMPS,
FOE WATER SUPPLY, ACIDS, ETC.

SOLE I M PO RTERS.
PKOSSEBt'S PATENT SURFACE COIV-

DKNSER" for high pressure steam, with sea or

other bad boiler water, gauges. 3 cutler drills, counter-
sinks, tube end cutting bars, expanders, tube sealers,
steel wire and whalebone brushes, pall lever wrenches,
tubes—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes. Steel for

Rollers. THOS. PROSSER & SON.
27jan. 28 Piatt Street, New York.

McCALLUM, BRISTOL & CO.,

BRIDGE & DEPOT BUILDERS.
McCallum, Bristol & Co., are prepared to construct

McCALLUJyVS PATENT INFLEXIBLE ARCHED
TRUSS BRIDGE, for Kaiiro-td and Highway purpuses
at any point in Ohio, Indiana, Illinois. Missouri, Iowa,
"Wisconsin and Minnesota on as favorable terms as any
other bnd»e, and in the most approved and perfect
mai.ner. Parties designing information, will please
apply to the firm at their Office £9 Third St., Cincinnati,
or to McCallum, Seymour <fc HavFley, No. 110 Broad-
way, N. Y. Ag-26.

New Time Table
OF THE

IEW YOEX CENTHAL R. R.

Leave Albany.
Steamboat Exp.. 7 U0 a. m.
Mail 9.111a.m.
New York Exp. .11-15 a. m.
Night Exp 5.0(; p. m.
Utica Accom'n.. 6 110 p M. Ar.
N. Y. Mail 11.U p. M.

Leave Buffalo.
New York Exp.. 5.15 a. m.

Steamboat Exp.. 8.(10 a. m.
Mail
Cleveland Exp.. 6.00 r. M.
Cincinnati Exp. 11.00 p. M.
Utica Accom ?n..

An' Buffalo.

7 (10 p. M.
l-.'.SI) A M.
B.I (I P. M
4.00 A. M.

TJ. 1000 p. m.
in.o a. m.

Leave Bridge.
5.15 A. M.
8.00 A. M.

0.00 V. M.
JUKI P.M.

Arr. 3. Br.
7 0(1 p. M.

11.00 p. m.
4.00 a.m.

10.00 a, M.

Ar. A lb\ .

3.30 r. m.
8.00 p. M.
2.30 p. m.
4. JO A.M.
8.30 a. m.
10.00 a. M.

WR.IGHTSON & CO.

3

NO. 167 "WALNUT STREET,
CINCINNATI, O,

Public attention is respectfully directed to this establish-
ment, in the assurance that ample satisfaction will be given
as regards Typography, Press Work, and Charges, to those
who may require Ornamental, Common, or Book Printing,
Printing from Stereotype Plates. We are better prepared
to do business in this line than other house in the West.

Drujrgists Labels,
Are printed in the neatest manner, in Gold Silver, or Cop-
per Bronze, on Satin, Splendid Giazed Colored Papers,
or Cards, unequalled for brilliancy, at very low prices.

SOUTHERN PACIFIC RAILROAD,

Marshall, Harrison Co., Texas,?
March 25, 1659. I

To the Stockholders of the Company :

I receive, by every mail, a large number of letters, from
stockholders residing in various sections of the Union,
making particular inquiries as to the condition of things in
Texas, and the progress of the contest now going on in
vindication of our common rights. It is utterly impossible
to answer these letters. I could not do it, if i were to do
nothing else.

I have, therefore, to say to the Stockholders that, in
order to obviate the necessity of writing to each individual,
I have determined to publish from time to time, weekly,
semi-monthly, or monthly, or oftener if occasion requires,
a concise statement of the transactions in Texas ; and the
progress of the contest. These Reports will he published!
in tbe Texas Republican, Marshall, Texas, R. W. Loughery.
Proprietor. The Texas Republican, throughout the exist-
ing controversy, has defended the interests of the Old
Stockholders. Our Stockholders who may desire to see
these Reports, or to get correct information from Texas,
should at once subscribe for this paper. The subscription
price is 82 50, which the publisher authorises me to say
can be sent on, by mail, at his risk

JEPTHA FOWLKES,
President of the Southern Pacific R. R. Co.

G. G. LOBDELL. H. S. M'COMBS. T>. P. BUSH.

BOSH & LOBDELL,
Wilmiaigton - - - Delaware.

MANUFACTURERS OF

For R. R. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Ext.nt

FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Boiled Axles,

In the best manner, at the shortest notice, and on the

Most Reasonable Terms.
ar>2
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©^B^flDjA^ QAM**
Kailroad Man fibers will lie

i rite rest e ' by an examination of

Uie^TtBrLABe KAi B.,"
patented in Europe and Aini'ii-

ca, by Rtkphkn»& Jkn kins, Cov-
ington, Ky. These rails have
decided advantages over ant
rml hitherto made, among them
Hip following:
The "Tubular Kail »' of so lbs.

per.yard has greater si retieth and
elasticity, wilh the same outside

surface as solid rails of GO lbs. per yard,
its density is greater.
lis welding nearer perfect, and
lis durability sopei tor.

Unlike other new forms of rail, it can he put down
von the same chairs, and with the same fastenings, used
with common T rails.

The arrangements to manufacture are such that these
rails can be furnished of uuy American or Foreign
make.

Reference is made to the officers of all the railreads
in the vicinity of Cincinnati.

Additional particulars and circulars may be had by
addressing E. W. STEB*H B««!\S,

ggjune 17.—lyr Cinciiteiati) Olaio.

AMEIilCAS AXD FOREIGN ~ P l'Ki\T AGEST.

THOMAS I>. STE3TSOW,

SOLICITOR OF Pi TENTS,
And Consulting Engineer,

No. 5 Tryon Bow, (neat City Hall) N. V.

TONS Kailroad Iron, weighing about
lbs. per yard, " Erie*' pattern, of be*
quality Welsh make, now ready for de

livery, forsale bv
March lf-58. ^OSE, LIVINGSTON & CO-,

Feb-25,tr. South William St., N Y.

1AAA Regs No. 1 Kailroad Spikes, 5£ by 9-lfith,

i
«ww Corby, Gossin & Co.'s make for sale very

low by TRABER& AUBERY,
7 Public Landing

A Book for Every Business Man!

JUST PUBLISHED
—THE

POST-OFFICE GUIDE!
Eor Post-Masters and Business Men.

CONTAINING
A Complete List of Post-Offices in the United States
and Territories, arranged by States ami Counties ; A
Complete List of all Distributing Post- Offices; Rates
of Foreign and Domestic Letter Postage ; Pates of
Printed Matter, Transient and 'Regular. ; Abstract
of the La%cs and Regulations of t/te Past-Offlce De-
partment, «j£c., tSx,.

COMPILED BY E. PENROSE JONES,
Lot*, Assistant Post-Maoter at C-ncinnati.

Price Twenty-Five Cents.

HEAD THE FOLLOWING CERTIFICATE.
XJ. S- Blase Agency, Cincinnati Post-Office,

|

January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P. 0., from the Records in this Department, and
other sources, and contains the most complete list -of Post-
Offices especially of the Western, North Western, and
South-Western States, yet published.

MAHLON H. MEDARY,
Agent and Inspector of Blanks, &c.,for P. O. Depart.

Commencing April 11, 1830.

The book makes an aclavo pamphlet of abont inn pages.
The entire matter is kept standing in type, and as the corn-

filer is promptly advised of all New Offices, Changes and.
Regulations of the Department, the information is corrected

up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by States and Comi-

ties, making it especially valuable to business men. No
similar arraugement has been published since 185G. There
are 3000 more offices in this than in any book heretofore
issued- 77ie Price is one-half that of any work of the kind
now published.

W_t Single copies sent by mail (postage prepaid) to any
address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for $1.00, or Twelve
Copies for §2.ti0.

Address, C- S. WILL1IAMS,
194 Walnut Street,

MarlO.tf. Cincinnati, Ohio.

LITTLE MIAMI
—AND—

COLUMBUS AND XENIA

FOUR TRAINS DAILY.

TSiree Tfin'ougb Express Trains.

First Train—No- 1 Express, at 6 A. M , connects via

Columbus and Cleveland ; via Columbus, Crestline, and
Pittsburg; Detroit via Cleveland and Steamers* This train

stops between Cincinnati and Columbus, at Loveland,

Deerfield, Morrow, Xenia, Cedarvilie, South Charleston,

London, and West Jefferson.

Skcond Train—No. 2 Express7, at 8 A. M., connects via

Columbus, Bell air, and Benwood ; Wheeling, via Colum-
bus, Steubenviile, and Pittsburg ; via Columbus, Crestline,

and Pittsburg; via Columbus and Cleveland; Detroit,

via Cleveland and Steamer ; Springfield*. This train

stops between Cincinnati and Columbus at Plainville, Mil-

ford, Loveland, Morrow, Spring Valley, Xenia and Lon-
don.
Third Train—Accommodation. at 4:40P. 31., for Colum-

bus and Springfield.

Fourth Train—Night Express, at 11:30 P. M. ; con-
nects via Columbus, Bellair, and Benwoodj; Wheeling;
via Columbus, Steubenviile and Pittsburg; via Columbus,
Crestline and Pittsburg; via Columbus and Cleveland.

This tram stops at Loveland, Morrow, Corwin, Xenia and
London. Sleeping Cars on this Train.

lUr* No « -1 Express through to Cleveland without

change.
The Night Express Train, leaving Cincinnati at 11:30 P.

M-, runs daily, except Saturdays. The otlier trains run
daily, except Sundays.
For all information and Through Tickets to Boston, New

York, Philadelphia, Baltimore, Washington, Buffalo, Niag-

ara Falls, Dunkirk, Cleveland, Pittsburg, Wheeling, and
all Eastern places, please apply at the offices, Walnut
Street House, No. 1 Burnet House, south-east corner of

Broadway and Front Streets, and at the Eastern Depot.

Trains run by Columbus time, which is seven minutes
faster than Cincinnati time.

J. DURAND, Superintendent.

Omnibuses call for passengers by leaving directions at

the Ticket Office.

BALTIMORE AND OHIO

GREAT NATIONAL ROUTE.

TERMINATES AT WASHINGTON AND BALTI-
MORE on the East, and Wheeling, Ben\70od and

Parkersburii on the West, at which places it unites with

Railroads, Steamers, etc., for and from all points in the

West, South-West and North-West.

Fare to New York and Boston ONE DOLLAR less than
via any other route.

Leave Wheeling daily at 8:05 P.M., and 11:30 A.M.
Direct connections are made by these trains

FOE, ALL THE EASTERN CITIES.

This is the only route to Washington City.

Passengers by this route can visit Baltimore, Philadel-
phia, New York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via
Washington City at an additional charge of §2.
Quick time and sure connections.

JO3 Inquire for tickets via Baltimore and Ohio Rail-
road, at any of the principal Railroad Offices in the West.

E. F- FULLER,
General Western Agent.

L. M. COLE,
General Ticket Agent,

W. P. SMITH, Master Transportation.

WOOD ENGRAVING.
BOOK ILLUSTRATIONS Viewsof Building*, Macft

nery, &c. large Cuts for Show Cards, Posters, &c
executed in the highest style of the art.

MIDDLKTON, STKO BRIDGE & CO.,
jau8 ly 119 Waluut sL., Odd Fellows' Buildlu

.A-lpriX XI, 1359,

Cincinnati, Hamilton and Dayton,

FOUR TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY.

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY. AND DELAWARE WITHOUT

CHANGE OF CARS.

THROUGH TICKETS
FOR

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

G A. TO. EXPRESS TRAIN-For Cleveland
and Pittsburg, via Delaware, makes close connection at

Crestline for Pittsburg, Baltimore, Philadelphia, and New
York ; and at Cleveland for Dunkirk. Buffalo, Boston and
New York. Also, connects at Dayton with Dayton and
Michigan Road, for Troy, Piqua- Sidney, Lima. Also, at
Dayton, with Greenville and Miami Roid. for Greenville,
Union, Winchester and Munice. Also, connects at Rich-
mond with Indiana Central Road, for Indianapolis. Lafay-
ette, Chicago, Terre Haute, St. Louis, and all Western
Cities. Also, at Richmond, with Cincinnati and Chicago
Road, for Anderson, Kokomo and Peru.

8 A- i?l. TOAIti TRAIN-For Dayton, Spring-
field and Sandusky ; connects at Urbana. for Columbus

;

connects at Sandusky with STEAMER FOR DETROIT;
at Forest with Pittsburg, Fort Wayne and Chicago Road
East and West; at Clyde with C. and Toledo Road, for

Cleveland and Buffalo; Toledo. Detroit and Chicago. This
train also connects at Delaware with the C, C.andC.
Road, for Cleveland ar.d points East.
4:30 P. TO. TKAiN-For Dayton, Springfield and

Sandusky ; connects at Forest with Pittsburg, Fort Wayne
and Chicago Road East and West ; at Clyde with C- and
Toledo Road for Clevelend and Buffalo, Toledo, Detroit
and Chicago. Connects, also, at Dayton for Troy, Piqua,
Sidney, Lima and Chicago. Also connects at Richmond for

Indianapolis, Terre Haute, St Louis and Chicago.
G P. TO. TRAIN-For Dayton and all way sta-

tions.

TTr'For further information and Tickets apply at the
Ticket Offices :— North-east comer of Front and Broadway;
No. IG9 Walnut street, near Gibson House ; No. 3 Burnet
House; or at the Sixth Street Depot.

D. McLAREN, Superintendent.

Commencing April 10, 1859.

01119 & HiTsissirri

CINCINNATI AND ST. LOUft.

Through -without Change of Cars.

TWO DAII-T TRAINS FOR VINCEN-
NES, Cairo, and St. Louis, at 8:30 A. M., and S:30
P. M.
Accommodation train at 5 V. M.; for Evansville at

8:30 p. M.
The trains connect at St. Louis for all points in Kansas

and Nebraska ; Hannibal Quincy and Keokuk ; at St.

Louis and Cairo for Memphis, Vicksburg, Natches and New
Orleans.
One Through Train on Sunday, at 8:311 P M.
RETURNING.—Fast Line — Leases East St. Louis,

(Sunday excepted) at 7 A. M-, arriving at Cincinnati at
10:10 P. M.
Express Train.—Leaves East St. Lonis daily at 2:40

P. M-, arriving at Cincinnati at 7 A. M.

FOR THROUGH TICKETS
To all point? West and South, please apply at the offices :

Walnut Street House, bet. Sixth and Seventh Sheets, No. 1

Burnet House, corner office; north-west corner of Front
and Broadway; Spencer House Office ; and at the Depot,
corner of Front and Mill Streets.

P. W. STRADKR, General Ticket Agent.

XO= Omnibuses call for Passengers.
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Union Works, Baltimore,

Iron Founders & General Machinists,

A KE prepared with the most ample facilities to re-

ceive and fill at short notice and of best materials
and workmanship, orders lor

Steam Engines of any Size.
PUTE OAK WHEELS and CHILLED TIRES equa

to any proiiucetl in the countrv,
WHEELS AM) AXLES filled for use.
HYDRAULIC PRESSES for ureasing Oila and for

otlier purposes.
MACHINERY of the most approved construction for

F'ourine and Saw Mills.
G-ASFiO LDERS of any size, and Machinery and Cast,

ngsof all kinds for Gas Works.
STEAM BOILEKS and WATER TAN KS of any 3izc

or description.
SHAFTING, PULLIES and HANGERS.
WROUGHT IKON PIPE and FITTINGS constantlj

on h and, and fitted up to o der. apO

ANDUitSON, GATES & WillGUT,

STATIONERS, BOOKSELLERS,
— AND—

Blank Book Manufacturers,
No. 112 MABN SXUJEEX,

East Side, between Third and Fourth Streets,

KEEP constantly on liand a large and well selected
assortment of everything iu their line which they

ofler on favorable terms.

RAILROAD AND OTHER BLANKS,
Printed to order in the best manner.

Hilling done to ordor, of any Pattern.

Blank Books of every descpiption, with or without
printed headings, got up on short notice.

ANDERSON, GATES & WRIGHT,
(Successors to Jacob Ernst.)

112, Main Street, Cincinnati

SCHENECTADY
Locomotive Works,

SCHENECTADY, N. Y
rpHESE WORKS HAVING BEEN ENLARGED and

X improved, and having received extensive additions
to tneir tools and machinery, are prepared to receive

nd execute ordeis for

AND TENDERS, AND
RAILROAD MACHINERY

generally, with the utmost promptness and despatch
and in the best style.

The above works being located on the New York Cei
al Railroad, near the center of the state, possess su

neri or facilities for forwarding the r work to any partol
becountry, without delay.

JOHN Eff.LBS, Agent.
WALTER McQUKJEN Suft'ti Aulfi.ly

N. B.—We have two Freight Engines on hand suita-
ble for the 4 feet 10 in. guage Cylinders 16 inches di-

ameter, 2i' inches stroke. Driving wheels -J£ feet diam.
December I8th, 1853.

D. M. OAR II ART,
TTJRN-TA"BLE BUILDER.

THE superiority of the undersigned^ method f turn
ing locomotive engines of the largest dimensions "jy

o patent and "materia

l

,fimproved method, has been es-
£ bllshed beyond a precedent. From the fact of a long
personal practice, and by experience, have spared nei-
*•)« pains or expense in improving them, when eve it hat
experience has proved them in any particular deficient,
my tables are capable of being turned, with an engine
and tender, by one man, in less time than any other
[ uilder's.

For plans, or reference from fifty-eight different rail-
(oausin the United Si ales and Canadas, please address,

Respectfully Yours,
L>. M. CARHART,

oct290m Box 183 i Cleveland, Ohio;

T. F. RANDOLPH^ BRO.

Mathematical Instrument Makers
Removed to No. G7 Wcs Cth St.

CINCINNATI

APPLEGATE & CO.,
APfi*LEfiATIi: & CO., Book-
soUers, Stationers and Blank-book
Manufacturers, 43 Main Street, Cincin-
nati, invite the attention of Booksellers,

Country nierch ants, Teachers,
and others to our varied and
extensive stock of School, Glassi-
cal/Pheological, Scientific,' Stan-
dard, and miscellaneous Books, Paper,
Blank-books, Stationery, etc., etc.;

which, from our numerous aud favora-
ble arrange ments with tlio

leading publish ers, as well as
the p r i n cipal m a n u fa c t urers
and importers of Paper and Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a comparison of stock and prices
with any other house in tho West.

BOOKSELLERS,
Our Stock of Stationery

is very complete, embracing
in part all the varieties o f Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,
Tissue, Drawin

(

and Tea w rap-
boards, E n v el-

Pens, Penbold-
rack s, Copying
Books, Ink and
sures, Sealing
Slates, Mucilage,
Book rests, Bi

Envelope, Manilla
ping; Bonnet
opes, Gold & steel

ers, Pencils, Ten-
pr esses, and
Inkstands ; JCra-

w ax, Waf e r s,

Banker's cases,
head hexes, En-u u u n. let, is, uni ii ' <. ' i niiAi'n, 11.11

velope and Card cases , Cash and Post
Office boxes, Rulers, Letter scales, Clips,

Weights, and Files ; Bate Calendars,
together with all other articles

used in the counting-house.

Stationers,
To our Blank Books we

especially call attention, as
they are manufactured at our own

establishment, of tho best material, and
all neatly paged, including all sizes, from

the small memo
the large Super
rial Ledger, and
variety of styles
wnrkm ansliip.
order of any de-
with or without
and warranted to
in quality of pa

randum book to
Eoyaland Impe-
bound in a great
an d of superior
Books made to
sired pattern,
printed headings
give satisfaction

per, accuracy o f
ruling and durability of binding; all of
which will be sold at uniform low prices.
Job binding of any kind done in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,
Are iiro prepared Co
Print and Bind books
tion and in any style
sired, at rates as low

quality of work
c u t e d iu this

w h e 1- c. Our
executing these

Stereotype,.
of any descrip-
that may be do-
as the s a in o
can be exe-

city or clse-

facili ties for
branches of

the trade are ample, and
authors may depend upon having;
their books published in the best
5 t y 1 e and on
Merchants and
Bills of Lading-,
Railroad a n d

Cards, Circulars, or
tion of printing, will
that we do such jobs
despatch. Orders re-

h or t n otico.
others wishing
Bill Heads,
Bray receipts,

any other descrip-
please bear iu niind
with neatness and
spectrally solicited.

Publishers,
Our own p u bl ications are too

well known as works of the highest
merit, to require more than an enumera-

tion of the mora prominent, which are,
Clarices' Com- menta-
ries, Dick's Works. R o 1-

lin's Ancient History, Plutarch's
Lives, Josephns, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Sorien's German,
etc., etc. These, together with Books,

large and small, Books, new and old,
Books amusing and instructive.

Books of narrative and
adventure, Books suited to
every condition, and Books and Station-
ery in endless variety, make our stock
compl cle and can lint fail to please.
We in vitcall to give us a call.

43 MAIN STREET CIN".

HOYT'S WATER GAUGE
Has been very successfully intro-
duced, and has pioved essentially
the Water Gauge for Locomotives,
Tor which it is peculiarly designed

, and adapted. From the fact of its
(indications showing the true higt,
of the water at all times, whcthei
the engine be rum, ing or standing,
it coiilnbules much to safety and
ec mom j

,

It is not subject to fracture like
Glass Gauges. It depends upon no
magnetic influence, which may or
may net he subject to interference,
and therefore unreliable. It is sim-
ple, easily kepi in order, not sub-
ject to derangement, and if by acci-
dent deranged, it is at once discov-
ered to the Engineer.
This Gauge has been in use for

about two year«, a '""i has received
the general approval of Railroad
Ofheersand Engineers, by whom it
has been tested It is applicable to
marine and stationary engines, as
well asloeomolives. For high'prea
sure engines of the western river
boats it is the best Gauge yet intro-
duced.

The trade supplied at manufacturer's terms and price 8,
nd orders respect fully solicited by

CHARLES W. COPELAND, Gen. Agent,
jy30 No. 06 Broadway, K. Y

GEO. D. WIWCHELL & BRO.,

172 Elm Street, bet. 4th and btk,

CINCINNATI, 0.
Sole Manufacturers of McGowan' e -«rable Action

SUCTION & MCE PUMP
AND

Compound Steam Pumping Engine,
WOULD respectfully invite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the pub
lie generally to these Pumpsl
as the best Pump now in use 1

and acknowledged by all who
have used them to be perfect-
are simple in their construe
tion, compact, durable and not
likely to get out of order; wel\
adapted for Steamboats, Rail
road Water Stations Distille
ries, Breweries, Furnacee
Wines, Rolling Mills, Paper
Mills, Factories, Wells, Cia

terns. Stationary bile Engines, Garden Engines and (^
*

a 1 1 purposes w lie re a Pump can be used. Also, for for-
eing a large bod y of water to a great height or distance
rapidly.
Also, McGowan's Patent Ball Valve Pump, designed

for Hot Liquids, Hot Oils, Molasses, &c. Hose Coup'lins
Lead , Copper and Gas Pipe furnished at the U west ma "

kel prices.
FuU«uid perfect atisfaction guaranteed in allcases,

when properly put up according to directions.
Orders thankfully received and promptly filled at the

shortest notice.
SILVER MEDAL. (The highest prize) awarded

these pumpsandSteam Pumping Engineatth late Fa
Ohio Mechanics' Institute. Juno 18. 1855— '}

ENGINEERING!!
The uudersigned is prepared to furnish

SPECIFICATIONS, ESTIMATES, AND PLANS,
In general ordetaii of all kindsof

Steam Vessels, Engines, Boilers, Kill Work, &c
Parti en la ratten lion given to the superintend ing of
LOCOMOTIVES, TENDERS, CARS,

And Railway Machinery of every Description,
While under construction.

AGENT FOR THE PURCHASE of, on commission
all articles required for Railroads, Steam Vessels,Lo-
oomotives, Engines, Boilers, Machinery, &c.

General Asent for
ASHCKOFT'S STEAM GUAGE, ALLEN AND NO Y E
METALLIC SKI.K ADJUSTING CONICAL PAOJ. •

ING, DUDGEON'S HYDRAULIC JACK, S-
Also, fur Water Guages, Indicators, Steam Whistm.

GI1AS. W. COPELAND,
Consulting Engineer,

04 Broadway, N. Y.

CONTRACTS Tor Rails at a fixed price, or on com
mission, delivered at an English port, or at a por

in the United States, will be marie by the undersigned
THEODORE DEHON,

noI3 10 Wal ar Broadway, New Yot
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RECORD ID C0PT1N6 FLUID INKS.

MANUFACTORY NO. 39 VINE ST.,

CINCINNATI, OHIO.

REA.D THIS!
I have, at the request of Messrs. Cook, Merritt &. Brown, Wholesale Stationers, 18 Beekmnn Street, New York, ana-

lysed two samples of Fmmd Ink, one marked Arnold's Chemical Writing Fluid, P.&J. Arnold, London. The
other—BUTLEU'S MKRCANTILE RECORD FLUID, CINCINNATI.

1 find hoth of these I\ks to contain the same ingredients, and in the same state of combination. From the result of the
various tests to which I have subjected them, I find that they are equal in quality as well as durability.

JAMES R. CHILTON, M. D., C/temist.
New York, November 9, 1859.

I make three distinct varieties, differing one from the other only in their degree of fluidity, and designated by the label.

Record.—For Ledgers and Records Only. Mercantile.—For Books, Letters, and General Purposes. Copying.— For
Letter Press only. Have had awarded them Fourteen Diplomas, Silver and Bronze Medals. Refer to 5,OU0 Merchants
and Bankers, who use them, ill the Suuth and West. Add.rss Orders to

JAS. J. BUTLER, Agent and Manufacturer.
Transportation Office, Cincinnati, IIamilto?i and Dayton Railroad*

James J. Butler, Agent.—Dear Sir :—We have been using your Copying Fluid for the past month, and find it to

tsccel any thing of the kind we have ever used. In fact we want notning better, for the purpose it is intended. Please
send us one dozen quart bottles like that you left us for trial. Yours, truly,

J. REED, Clerk.
The Ink is also used in the following Railroad Offices : Cincinnati, Hamilton & Dayton ; Dayton Short Line ; Little

Bliami ; Ohio & Mississippi ; Central Ohio ; Baltimore &. Ohio; Jackson and Vicksburg; Bellefontaine and Indianapolis;
Indianapolis &c Cincinnati; Lafayette; Madison; Indiana Central; Terre Haute & Richmond; Illinois Central;
Galena and Chicago ; Michigan Southern &. Northern Indiana, and other Roads centering at Chicago ; Greenville and
Miami ; Mad River & Lake Erie ; Lake Shore Railroad, and other Western Roads.

N. B.—Purchasers of Inks should bear in mind that there is a saving of li) to 15 per cent, made in difference of
reight when bought in Cincinnati instead of New York, besides a saving of time in receiving them. My prices are lower
han Eastern Manufactures generally. J, J. JSHJTJ^EIC

ENERAL

83 Liberty Street, Cor. of Broadway,

NEW YORK.johm ^7". n^. :e iLa Xj ^r
MANUFACTURERS' AGENT,

For the sale of all Materials used in the Equipment and repairs o!

EAILE.OAD ENGINES & CARS,
ALSO AGENT FOR THE SALE OF

HUGHES' ATMOSPHERIC FORGE & TRIP HAMMER,
JTJUSON'S GrQVIESiFLOiO. "C-^X/VID.

I

Orders solicited and promptly filled.

MOSELEY'S
TUBULAR WROUGHT IRON

ARCH BRIDGES AND ROOFS.
Tna !;*&; bridged an b» «oofs biave

now been fully tested in this vicinity, and it is

universally conceded thit they can not be excelled.

The Knot's, are wholly of Wrought Iron, or mixture of

Wood and Iron ; Sheeting always Iron.

The bridges Hie wholly Wrought Iron except the floor,

which is wood, like the floors of ordinary Bridges
We are prepated to moke thf.se structures in any

quantities, at prices about as follows:
Railroad Bridges, 50 feel span, 8,000 lbs., $17 50 per

foot lineal.

Common Road or Turnpike, 50 feet span, 2600 lbs.

$5 75 per foot lineat.

Roofs, all iron, 50 Teet widtb of building. $25 per ICO

square feet, part wood and part iron, from Sl2toS20
per square.
Increase of span of bridges, or width of buildings

makes an increase of pncn., but the increase in price ia

no more than the increase of wooden structures.

We can furnish ron of every size to work into

Bridges and Roofs, and Railroads or other companies
buying the right to use them and the iron of us, can
make their own structures, one third less than the

above prices. Our structures weigh only from 1-4 to

I-J0that or wood ; difference in freight in a long dis-

tance buys our work. In a few days we will have at

our factory, 407 West Third Street, in this city, four

different specimens of our Roof, where the public can
inspect them to their satisfaction. We beg thera to

give us a call, as all our work is warranted, and we ask
no pay on ordinary jobs until the work is done and ap-
proved, payments being secured on contrcating.

Office, No. 66 West Third street, Cincinnati, O.
may!3. MOSELEY& CO-

CINCINNATI
LOCOMOTIVE WORKS.

ffiT"

The undersigned are prepared to furnish Locomotive
equal in etriciency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Alsu, all kinds of heavy
forgingand casting do neat short not ice. Also , bo It sfor
bridges cut withdispatch.
ap.SO MOORE & RICHARDSON.

THE KENTUCKY
MILITARY INSTITUTE,
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col. JE. W.
MORGAN) a distinguished graduate of West Point,
and a practical Engineer, aided by an able Faculty.
The course of study is that taught in the best Colleges,

but more extended in Mathematics, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.

Schools of Architecture, Engineering, Commerce,
Medicine, and Law, admit ot selecting studies to suit

time means, and object of Professional preparation, both
belore and after graduating.
The twelfth annual term is now open. Charges, S102

per half-yearly session, payable in advance.
Address the Superintendent, at ''Military Institute,

Franklin Springs, Ky„" or the undersigned.
P. DUDLEY.

President of the Board
Jan. 5 If.
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E. D. MANSFIELD, - - - | t;m,+„,.„
T. WEIGHTSOM, - - - i

Edltors -

CINOINNATI:
TUursday Morning, May 5, 1859.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORNING,

BY WRIGHTSOW & CO.
OFFICE—No. 16V Walnut Street.

SUBSCRIPTIONS—%% Per Annum, in Advance.

To subscribers in Great Britain, 13s. 6d. (§3) payable in
advance.

ADVERTISEMENTS.
A square is the space occupied by ten, lines of Nonpareil.

One square, single insertion, $1 00
14 " per month, 3 00
" " six months, 12 00
" " per annum, 20 00
" column, single insertion, 5 00
•' " per month 10 00
" " six months, 40 U0
" " perannum, 80 00
' page, single insertion, 15 00
'' '• per 'month 25 00
" •' six months, 11000
" " perannum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
discontinued.

If subscribers move to other places without informing the

publisher, and the newspapers are sent to the former direc-

tion, they are held responsible*

Subscriptions and communications addressed to
WEIG1ITS0N & CO.,

Publishers and Proprietors.

TTJ* The European Agents for the Railroad Record

are Messrs. Aloar & Street, of the London Provincial

and Colonial Newspaper Advertisement Office, No. 11

Clements Lane, London, England.

To Aovertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies

to the advertising pages of the Record.

figgf On the 1st of February, Wisconsin had

92 Banks doing business, and 12 winding up.

The 92 doing business have:

Capital $7,99i,000 00
Circulation 4,695,170 00

Deposits 3.022,284 25
Specie 700.009 22
Cash Items 83,893 51

Public Securities 5,032,445 00

Private Securities 9,262,457 25

The 12 that are winding up have a dollar

in gold in the Bank Comptroller's hands to

every dollar of outstanding circulation, so that

every broken Wisconsin Bank note is re-

deemed at par, whenever presented at the

Bank Department.

Illinois is equally fortunate in the working

of her Free Banking Law. Still there is a

danger that the currency of both these States

will fall into discredit. In Illinois some $70,-

000 are lying under protest—protested because

the banks would redeem in nothing but small

silver, and this they were foolish enough to

pay out in a dilatory manner. The conse-

quence of this state of things is to put ex-

change so high, when bought with currency,

that every solid business man becomes dissa-

tisfied.

Vol. 7.—No. 11.

SOCIAL STATISTICS.

IMMIGRATION AND ITS EFFECTS ON POPULATION.

The effects of immigration on the popula-

tion and character of the United States, has

been much discussed by the Staticians of Eu-

rope, as well as the politicians of this country.

At this time, the subject is in no doubt; for,

we have the precise number of immigrants,

and the price population, at decennial periods.

In general, the effects of immigration from

Europe have been much overrated. We speak

of the last half century, of course, and not of

the Colonial period. In the half century from

1750 to 1800, immigration and its effects pro-

duced great results—-much greater than they

have since.

Pennsylvania, now deemed (out of Phila-

delphia,) almost altogether a homogenous

State of native population, was at one time

represented in the Legislature by a majority

of Germans and Scotch Irish. Both proved a

good population. The former filled up the

Eastern part of the State, and the latter the

Western. The character of the Irish immi-

gration has, however, materially changed.

From 1790 to 1800, numerous ship loads of

Irish Protestants came from Londonderry and

Belfast. Latterly, the immigration has been

chiefly from the South of Ireland, and Catho-

lic. In future, probably, the immigration

from that country will be much less ; while

that from the Continent of Europe will only

increase under the influence of war and tur-

moil.

The proportion of foreign population at

this, or at any other period, is easily ascer-

tained. The official returns of the State De-

partment give all the facts necessary to ascer-

tain it. Take the following statement

:

From 1790 to 1843 ] "09,126
" 1843 to 1850, inclusive 1,447,191

Total to 1850 2,656,317

Alive in 1850 by the Census returns 2,210,839

The latter number, however, included the

inhabitants of New Mexico, etc. Of the

whole number of immigrants up to 1850, over

1,700,000 had come in since 1840, so that of

the number alive in 1850, the greater part had

come in within ten years.

The total number of immigrants since 1850,

were as follows

:

In 1851 408,828

In 1652 397.343

In 1853 460,982

In 1854 430,474

In 1855 230,476

In 1-56 224,496

In 1857 271,558

In 1858 144,652

Aggregate 2,568,809

Previously 2,636,317

Grand total 5,215,126

We believe the government aggregate is

slightly greater, perhaps embracing a portion

of a year. Taking in 1859, the aggregate is

very nearly 5,400,000. Taking periods of

three years, the last three years have given

less immigration than any in fifteen years.

It will be entirely safe to say, that no immi-

gration will ever again take place bearing the

same proportion to the population of the

United States. For this there are two suffi-

cient reasons

:

1st. That the population of this country

has increased so much, that it would require

a very much larger number to make the same

proportion.

2d. That the surplus population of Ire-

land and Germany has been much thinned

oft". The famine and emigration reduced the

population of Ireland two millions ; and the

emigration from the country will never be what

it has been.

One of the most interesting aspects of this

question is to determine, in what proportion,

the foreign population exists to the native.

The number of foreign born in the country in

1850, is known. Those who have come in

since are diminished by the proportion of

deaths. This proportion in the United States

is 1 in 40 per annum; or 2| per cent. Know-

ing the number of each year's immigration,

we may determine the number who have died,

with some exactness, as well of those since,

as before 1850. The proportions will be as

follows, viz

:

Immigrants.

In 1850 2,210,839

In 1851 408,828

In 1852 397,343

In 1853 4611,982

In 1854 430,474

In 1855 2311,476

In 1856 224,496

Inl857 271,558

Inl85i 144,652

Dead. Remaining.

486,000 1,724.939
80,800 320,028
68,000 329,343
69.0110 391,982
56,000 374.474
23,000 207,476
18,000 2116,496

14,000 257,558
4,000 140,652

Aggregates 4,779,048 818,800 3,960,848

There are, therefore, in the United States,

at this time (1859) 3,960,848 foreign born

persons. Of this number, more than half

immigrated since 1850. Of the number now

alive, about 100,000 die annually. If the an-

nual immigration, therefore, be not more than.

200,000 per annum, (and it is not likely to

be,) the annual increase would be at the rate

of only 200,000 per annum; or 1,000,000 in

ten years. The whole increase of population

now in the Union, is (in the average) 33 per

cent, decennially.

In ten years, therefore, the increase offoreign

horn population would be 1,000,000 and the in-

crease of native people about 9,000,000; for the

present population is near 30,000,000. Thus,,

we see, that the native population will increase

ninefold faster than the foreign, at the rate of

immigration, we assumed 200,000 per annum..

The future, as to the influence of foreign im-

migration, is plain. It never can be as great

proportionably, as it has been; nor, can it

ever again perform so important a part in.

either the labor, or opinions of the coun-

try.

Another important point is to ascertain the.

proportion which the sexes, the children, and

the adults bear to the whole. The govern-

ment returns since 1844, show the following

results, viz:
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Males 2.430,000

Females 1,610,000

This gives 24 to 16, or Males 60 per cent

;

Females 40 per rent.

This shows that a large number of those

who come to this country are men without

families, who" come, in the language of Cali-

fornia, to "prospect," and adventure in new

enterprises.

In fact, nearly one half of all the emigrants

from Europe, are males between 15 and 40.

The proportion may be seen as follows, for

1858:

Males between 15 and 20 12,296

20and25 1^,273
" a5and3n 17.801

" " 30and35 9,958
•' " 35and40 7,652

Able bodied men 75,974

Whole emigration 144,9116

Proportion of able-bodied men 46 per cent.

The number of children under the age of

fifteen was 26,000, or about eighteen per

cent.

Another interesting point is to know how

many of the foreign born have become voters,

and are now voters in this country. Here we

must observe that, as five years are required

for naturalization, only those who came before

1854, can now be voters. Hence, we must

subtract, the number alive for the last four

years. This number is 816,182, which, taken

from the whole numher alive, leaves 3,144,-

666. Supposing that all the men over twenty-

one years in this number were naturalized,

and the total is nearly forty per cent., viz.,

1,200,000. There are now, in the United

States, 4,200,000 voters; so that the foreign

horn votes would, on this statement, be thirty

per cent. It would not be half that, but for

the great proportion of young men among the

emigrants. We think, however, that there are

many not naturalized among them, so that the

real proportion of foreign born voters is not

over one-fourth. This proportion will, how-

ever, after the year 1860, (five years from

1855, when the immigration fell off,) be great-

ly diminished.

The proportion offoreign horn population to

native in 1850, (the whole population being

23,000,000) was 1 to 10. In 1860, (the popu-

lation being then 31,000,000,) the proportion

wjll be 1 to 9—the greatest which it can pos-

sibly reach. In 1870, it will probably be much
less.

Assuming an average of ten per cent, for

the foreign born population, it is obvious the

influence either moral or physical of this

body, on the character, progress, or govern-

ment of this country are by no means so

great as many have apprehended. Especially

is this evident when we consider, that the de-

gree of mind and education of the immigrant

is by no means equal to the average, in our

own country. Whatever the influence of this

element may be, however, it is declining, and

must henceforth decline in both amount and

importance.

THE CAUSE OF THE INDIAN.

The object of this association is to co-oper-

ate with societies of a similar character in

other parts of the Union, and, if possible, to

induce the Government of the United States

to effect a peaceful settlement of the difficul-

ties which now exist between it and the vari-

ous tribes of Indians that exist on our fron-

tiers. This is a truly noble enterprise, and
we beseech for it the sympathy and co-opera-

tion of all who have the sense of justice and
humanity, and can appreciate the condition

and sufferings of the red man. The movement
is to be entirely free from secular or political

speculation, or sectarian bias, and instead of

sending a teacher to this point or that, it pro-

poses to organize entire colonies of well or-

dered families, consisting of farmers, garden-

ers, mechanics, artists, and, in short, all per-

sons capable of discharging the duties of true

civilization, and by inter-associating with the

Indians, to enable the latter to become self-

sustaining. To accomplish this the society

proposes not merely to call upon government
for adequate laws, but to rouse public atten-

tion to the necessity of enforcing them. It

proposes further, to select and recommend for

the Indian Department, such only as are able

and honest, and are willing to devote them-
selves in a disinterested spirit to the advance-

ment of the cause. Of course this scheme
utterly ignores the idea which seems to prevail

on the frontiers, that in order to secure self-

protection we must either feed or kill the Indi-

ans. It is believed that these untutored sons

of the forest can, by enlightened and liberal

assistance, readily feed and clothe themselves,

and that, therefore, the fell work of rapine and
slaughter is wholly unnecessary. We have
long been impressed with the belief that a

false and a cruel policy has been pursued
towards the red man. He has been robbed,

plundered, and hunted like a wild beast, and
when, under the instinct of self preservation,

he has ventured to strike back, his conduct has

been magnified, and his offence been aggra-

vated in language so exciting and glowing,

that whole towns have rushed out in pursuit

and in vengeance. Nay, in some sections of

the Far West, Indian hunts are regarded as

a sort of pastime, and the work of desolation

and death has been carried on in a spirit at

once exultant and jubilant

—

Philadelphia In-

quirer.

Benevolence is a very good thing when

properly exercised, (and there are abundant

opportunities of doing so at home,) but we

think that our Government already wastes too

much of that article on some of the well

trained bands of professioal robbers that infest

our western borders. The policy of the Gov-

ernment making treaties and giving presents

to organized bands of cut-throats and despera-

does, has had the effect to encourage them

in their vices, and entail an amount of suf-

fering and hardship on the hardy pioneers

that have carried civilization and the arts over

the continent, that we, here in oar peaceful

homes can not appreciate. There are, un-

doubtedly, some few tribes that might be

benefited by attempts to civilize them, but

we really would like to see the good hearted,

benevolent people of Philadelphia try their

hands on the Apaches or Comanches. The

truth is, those tribes (and there are a few more

left of the same sort,) possess no instincts or

other qualities that are not held in common
with the wolf, and the sooner our government

treats them in the same manner as they do

that worthless and rapacious animal, the bet-

ter it will be for all concerned. As a sample

of the style in which those red-skinned gen-

tlemen "do business," we quote the following

from the Arizonian, a paper printed right on

the war-path of these hell-hounds:

Apache Expedition to Soxoka.—From pas-

sengers on a late Overland Mail, we learn that

a band of nearly three hundred Apache warri-

ors, was obout starting from the vicinity of

Apache Pass, on a stealing foray into Sonora.

Americans traveling in Sonora should be ex-

tremely cautious, as Apache treaties with Ame-
ricans do not hold good across the line, and
the Indians seize every opportunity to rob

and murder Americans when ever they find

them in Sonora. Several cases of the kind

have lately occurred on the road to Hermo-
sillo.

m

IRON MANUFACTURES.
The important interest engaged in Iron

Maaufactures in this country and their present

depressed condition, have called for extended

research into the statistics of the subject. It

was not expected that our government should

exert itself in anything of so slight import-

ance to party as domestic industry, the duty,

therefore, of collecting the statistics devolved

upon private enterprise. The task was under-

taken by the American Iron Association of

Philadelphia, which is just publishing the re-

sults of their labor in book form. The fol-

lowing extracts will give a clearer idea of the

condition of the iron interest than can be

formed from any statistics before made pub-

lic.

The practical working of this Association

may be understood, by the following statement

from the Secretary's Report:

Our correspondence has already reached
every important iron region in the United
States. And it will be organized and estab-

lished soon, by extensive tours, upon a perma-
nent basis. It now remains to visit in person

the works not heard from to make the iron

statistics of the whole country as reliable and
as valuable a part of the material science of

the day as any other. At the present moment
there stand on file reports from all the anthra-

cite furnaces in the United States except three

—reports from one hundred out of one hun-

dred and seventy charcoal and coke furnaces

in Pennsylvania, and from ninety out of about

two hundred known to exist in other States.

We have also reports from forty-four out of

one hundred and fifty—the whole number of

rolling mills in the United States.

When the statistics of our own country have
been obtained and published in a complete
national form, then governmental and scientific

reports of foreign countries will be added for

comparison.

This was in 1851, and the Association has

gone on with their work until, at this time,

they have spent some six or eight thousand

dollars in obtaining information from the vari-

ous establishments throughout the country

The Report states

:
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The American Iron Association has exerted

itself to effect an extensive survey and analy-

sis of the iron productions of the United States.

It has obtained authentic statistics of the man-
ufacture of iron in the United States and Ca-

nada of 832 blast furnaces, 488 forges, and
225 rolling mills. There are three principal

departments of iron manufacture : the first is

represented by the blast furnace and blooming
forges, producing crude iron from the ore ;

the

second, represented by forges, properly so-

called, turning cast iron into malleable blooms
and slabs; and the third, represented by the

rolling-mills, converting pig and malleable

iron into manufactured shapes, ready for the

mechanic and the civil engineer.

The following table will show the present

extent and distributions of the works in these

departments and in the different States of the

Union:

States.

Mane 1 1

ISew Hampshire 1 1 • ••

Vermont 5 .. 5 5

Massachusetts 3 7 5 1 19

Rhode Island 2
Connecticut 1 14 6 .. 5
New York 14 29 6 42 1 3 2 11

New Jersey 4 5 12 48 29 2 .. 10

Pennsylvania 93 150 102 1 3 110 44 91

Delaware 1 4
Maryland 6 24 7
Virginia.

North Carolina...

Sauth Carolina .

.

Georgia
Alahaina
Tennessee
Kentucky
Arkansas
Missouri... 7 ..

Illinois 2 ..

Indiana 2 3
Ohio 54 26
Michigan 7 ..

Wisconsin 3 ..

29 56 ..

3 3 36
4 4 2
7 1 4
3 1 14

41 33 50
30 17 ..

.. .. 1

43
13
12
1

3
2

5
1

1

15
2

Total 121439 272 203 35 1C6 64 210 15

Working 1,1.59—Furnaces. 560 Forges. 389 K. M 210

Abandoned... 386—Furnaces. 272 Forges. 99 K. M. 15

In all.. 1,545—Furnaces .832 Forges. 488 R. M.225

The prostration of the iron business is

shown by the great number of abandoned iron

works that were once in full operation. The

various iron regions are set forth in the follow-

ing summary:

There are certain geographical iron centers

which are wholly irrespective of international

boundary lines.

1. There is the iron region of Northern New
York, which formerly included Vermont and
makes its iron from primitive ores by means
of 40 bloomaries and a few blast furnaces, three

of which are now anthracite.

2. There is the hematite and primary ore

belt of the Highlands, beginning in Western
Massachusetts and running through Northern
New Jersey into Pennsylvania, containing 44
charcoal and 22 anthracite furnaces and 60
forges, most of them making iron from the

ore. Some of these works are of the oldest in

the United States, and of Revolutionary cele-

brity. Yet the region itself hardly holds its

own, in spite of its admirable location, in the

present condition of the manufacture, owing
to its ruinous proximity to the seaboard ports,

glutted as they are with foreign iron.

3. Eastern Pennsylvania and North-Eastern

Maryland is the greatest iron region in the

Union, containing as it does 98 anthracite and
103 charcool furnaces, and 117 forges, none
of which last produce iron from the ore. It is

itself divisible into small areas, with distinct

geographical and geological limits, affording

primitive and brown hematite ores, and in the

center lies its anthracite region of principal

productiveness.

4. North-Western Virginia and South-Wes-
tern Pennsylvania constitute together a fourth

much smaller iron region, with its coal measure
carbonate ores, and its 42 furnaces, and two
or three forges. Its production in the table

is accidentally increased by the circumstance
that the great Cambria Works of Johnstown
have been built within its northern limits.

5. Pennsylvania has still another and more
important iron region in the north-west, in-

cluding the north-eastern corner of Ohio.

There 66 furnaces have been in blast, manu-
facturing iron from the buhrstone and other

carbonaceous ores at the northern out-crop of

the great bituminous ccal region. All the

forging of this region is done in the rolling

mills and workshops of Pittsburgh and other

centers of trade upon the Ohio waters.

6. The Ironton region through which the

Ohio River breaks above Portsmouth contains

45 furnaces on the Ohio and 17 on the Ken-

tucky side, some of which use the coal of the

mine for fuel, and all of them the ores of the

coal measures for stock.

7. The old iron making region of Middle and
Eastern Virginia, a prolongation of the Penn-
sylvania region across the Potomac, supplied

with the same brown hematite and magnetic
ores, contains 16 furnaces in its division east

of the Blue Ridge, only one of which is in blast,

and 30 west of the Slue Ridge. It has also

35 forges.

8. In the northern part of East Tennessee,

and north-west corner of North Carolina, fs

seen a knot of 41 bloomary forges and 9 fur-

naces using the hematite and magnetic ores

of the highland range ; while to the west of

them, at the base of the Cumberland Moun-
tain, and on the outcrop of the fossiliferous

" dyestone" ore of the upper silurian rocks,

are 14 forges and five furnaces. In the south-

western corner of North Carolina are five

forges of the same kind, and further ta the

east is a belt through the center of North Ca-

rolina passing over the line of a few miles into

South Carolina, consisting of 27 forges and 5

furnaces. There is also a small iron region

in Northern Georgia along the line of the

Chattahooche, which passes over into Alaba-

ma. This whole country possesses an incal-

culable, inexhaustible abundance of the richest

ores, while its production of iron still remains
at a minimum.

9. There is as yet but one principal iron re-

gion in the far West, that of Western Tennes-
ssee and Western Kentucky, with its peculiar

ores, and forty-five furnaces, and six or eight

forges ; but

10. In Missouri a beginning has been made
with the Iron Mountain as a center, and there

already exist 7 furnaces, in blast upon brown
hematite and primitive ores.

District of Columbia.—The value of pro-

perty in the District of Columbia in 1S58 was

$62,852,055, viz : individual property, personal

and real, $34,720,424
;
government reserva-

tions $13,412,293, and cost of public build-

ings, furniture, statuary, paintings, etc., $14,-

709,338.

[From the Harrison (Texas) Flag.]

SOUTHERN PACIFIC EAILE0AL.

" Judge Frazer's Opinion.

Marshall, Texas, April 14th, 1859

Hon. C. A. Frazer,

Dear Sir:—On account of the general inter-

est felt, not only in Texas, but throughout the
legal and financial circles of the United
States, in the case of the State of Texas vs.

the Southern Pacific R. R. Co., we have thought
it best to report the case for publication, and
have attempted to give a substantial report of
your opinion delivered in the case. Will you
be so kind as to examine the manuscript of
the same herewith accompanying, and correct,

if erroneous, and give the same the sanction
of your written approval, and oblige

Yours, respectfully,

W. P. HILL,
R. V. RICHARDSON,
G. McKAY.

Marshall, Texas, April 14th, 1859.

Gentlemen—Your note of this date is be-

fore me, together with the accompanying re-

port made by you of my decision in the case
of the State of Texas vs. the Southern Pacific

R. R. Co., and in answer I have to say, that

your report is in substance and effect a correct

report of my decision in that case.

Very, respectfully,

C. A. FRAZER
To Messrs. W. P. Hill, R. V. Richardson,

and G. McKay.

District Court, Harrison Cocnty.
Spring Term, A. D. 1859. J

The State of Texas vs. the Southern Pacific

R. R. Co.

This is an information in the nature of a
writ of quo warranto, instituted by the Attor-

ney General of the State under the direction

of the Governor, alleging the following causes
of forfeiture of character against this Com-
pany:

1st. A failure to make a report to the
Comptroller of the State, showing the capital

stock and the operations of the Company for

the years 1855 and 1856.

2d. Holding meetings of the stockholders
and Directors out of the State of Texas.

3d. Insolvency of the company.
4th. For suspending the construction of

the work.

5th. Permitting a sale under a Deed of
Trust.

6th. For not having a majority of the Di-

rectors and the President or Vice President to

reside in the State of Texas on and since the

19th day of June, 1858.

A general demurrer with special exceptions

was filed to the petition. The case was argued
on behalf of the Defendant by Judge D. S.

Jennings, J. Marshall, and W. H. Bnstow, of
Harrison county, Texas, and R. V. Richard-

son, of Memphis, Tennessee. On behalf of

the State by J. M. Clough, District Attorney,

A. Pope, and A. H. Willie, of Harrison coun-

ty, Texas. After an able and elaborate dis-

cussion the Court delivered the following

opinion ; the Hon. Charles A. Frazer, presid-

ing :

In deciding the questions argued and sub-

mitted upon this demurrer, I may say, that

their novelty and difficulty might excuse dif-

ferent minds for coming to adverse conclu-

sions from the same premises, or for making
different premises, and, of course, arriving at

opposite results.
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The first point on the demurrer is, that the

Legislature not having authorized this suit to

be instituted, it ought to be dismissed for want
of authority in the Attorney General to insti-

tute and prosecute it.

The right of the State of Texas to come into

her own courts and seek the redress of her

grievances is not questioned. The remedy
and the form adopted for prosecuting it are

also unexceptionable. But the question here

does not go either to the right or to the reme-

dy. The true inquiry is, has the State in this

instance exercised this right, and claimed the

use of this remedy? Has the State manifested

its will that this suit should be brought?
This inquiry must be answered by deduc-

tions drawn from the nature and form of our

Government, and the distribution of its pow-
ers. All powers not conceded by the constitu-

tion are reserved to the people. It is conceded
by the counsel for the State that the Governor
or Attorney General alone has the power to

direct the institution of this suit—that no act

of the Legislature had authorized it. Has the

Governor such power by the Constitution ?

Sec. 10 of Art. 5, is relied upon as conferring
this power. " He (the Governor,) shall take

care that the laws be faithfully executed."
But this power is simply and purely executive,

as distinguished from Legislative and Judicial
powers. In exercising it, he acts without the

aid or co-operation of either of the co-ordinate

Departments of the Government. If a mob
should surround the court, determined to ar-

rest by force of arms its proceedings, and the

Sheriff could not otherwise disperse it, it

would be the duty of the Governor, upon re-

quisition properly made upon him, to call out
the militia in numbers and strength sufficient

to protect the court. In doing this, he would
only execute the will of the people declared in

the Constitution, and would execute it by the

use of the means placed at his command for

that purpose. Through the instruments of his

power he acts directly upon the subjects of
his jurisdiction, and not through a co-ordinate

branch of the Government. Whenever in the
pursuit of an object, he is led to the confines

of another jurisdiction, he must not cross the

line and invade it. If he can execute the law
by the use of the means and instruments
placed at his command by the constitution and
laws, he ought to do so. But when their exe-
cution can only take place through another
department of the Government he is a stran-

-ger to the proceeding. He can not call upon
the judiciary to act upon any matter pertain-
ing to the exercise of its jurisdiction. The
case at bar pertains alone to judicial and not
to executive powers. If the S. P. R. R. Com-
pany has violated its charter and subjected
itself to the judgment of forfeiture, it is com-
petent for the Governor to communicate this

fact to the Legislature, and the Legislature
being thus informed, may declare the will of

the people, either by waiving the forfeiture, or
by directing the Attorney General, the law
officer of the people, to prosecute a suit in the
judicial Department, to find the facts and to

cause the law to be declared upon the same.
And here begins the power and duty of the
Attorney General in this matter. As the

Governor is the constitutional officer and
agent of the people to execute the laws, so the

Attorney General is the constitutional officer

and agent of the people, to represent their

rights and interests whenever they direct the

same to be investigated and adjudicated by
the courts. Until so directed he can not act.

He may advise the Governor that upon cer-

tain facts submitted to him, for his opinion,

fhe -right" of the State fo claim the forfeiture

has accrued, and upon this advice the Gover-

nor may recommend the Legislature to initi-

ate the proper proceedings to have the forfeit-

ure declared; but such advice and recommen-
dation being given, their power is at an end,

until the Legislature considers of the matter
so advised and recommended, and determines

for itself what course to pursue. It may
adopt views and conclusions different from
those advised and recommended by the Gov-
ernor and Attorney General, and decide not

to claim the forfeiture ; or, it may adopt their

suggestions and direct proceedings to recall

the franchise.

These opinions are entertained and ex-

pressed without intending the slightest reflec-

tion upon the motives or the intelligence of

the Governor by whose direction, it is admit-

ted, this suit has been brought, or upon the

Attorney General, who has brought it. No
one knows better than I do, fieir purity of

purpose, and their accurate snd commanding
intelligence. 1 know that they would not at-

tempt the exercise of any powers, which they

do not believe to be clearly delegated to them,

and, as before remarked, the most honest

minds may well differ upon this question. To
my mind nothing is clearer than that the Gov-
ernor, the Legislature, or the judiciary can
only exercise powers expressly delegated.

They can not claim power by intendment or

construction. I abhor judicial Legislation

;

and if I believed that I could, in my discre-

tion, assume jurisdiction over matters not ex-

pressly confided to me, as a judge, by the

constitution and laws, I would resign my of-

fice, before signing this judgment.
The next point on the demurrer is, that

the State has waived its right to claim this al

leged forfeiture, and that this is shown by the

acts of the Legislature, in reference to this

Company, made a part of the petition in this

case.

The right of the State to make this waiver
is conceded by the counsel for the State, and
that if made it may apply to all the alleged

causes of forfeiture. The counsel of the de-

fendant contend that the act of February 7th,

1853, does not apply to this company, because
it was enacted subsequently to the date of its

charter. I think differently. It is shown in

the petition that the company first organized
April 16th, 1853, subsequent to the passage of

the act. Their organization was the act of
acceptance of the charter, and they took it

subject to the provisions of all general and
special laws previously made and applicable

thereto. But, although the company accepted
the charter encumbered with the provisions of
the act of February 7th-, 1853, I consider the
provisions of that act, as far as they are mate-
rial to this case, directory, and that a failure

to comply with the requirements of it, does
not involve a forfeiture, provided the company
can and does show that such failure is not
inconsistent with good faith towards the State,

or that its condition or that of the road is such
as to make the requirements of the act inap-

plicable to it. But if, since the organization

of the company, the Legislature has, from time
to time, enacted laws which recognize its ex-

istence, and which are designed to aid the ex-

ecution of its trusts, such laws manifest the

will of the State, that the company shall con-

tinue to exercise its franchises, and directly

contravene the object of this suit.

The act of August 26th, 1856, is conceived
to be such an act, and is a constructive, if not
an express, waiver of all causes of forfeiture

which accrued at or before that date. The
act of December 19th, 1857, is such an act

also. It is true, that this is a general law, but

the State can not object that its provisions

were not intended to apply to this company.
It certainly does embrace all railroad compa-
eies in existence, at its date. In my opinion,

the waiver applies to all the alleged causes of
forfeiture.

In connection with this general law, may
be considered the effect of insolvency as a
cause of forfeiture.

I do not consider it necessary to discuss or
to declare the law, as it was prior to our legis-

lation on this subject. Certainly, as applied

to the case at bar, insolvency is not now a
cause of forfeiture. By the law of December
19th 1857, the State has expressed its will,

that if a railroad company is run down to

bankruptcy, its charter and property may be
sold, and so far from this state of facts en-

titling the State to reclaim the franchise, it

expressly negatives it, by vesting in the pur-

chasers at said sale, as against the State, all

the corporate powers and franchises originally

granted by the charter or the general laws of
the land. This involves also, the conclusion
that the sale alleged in the petition to have
taken place on the 1st day of June, 1858, is

not a cause of forfeiture. By the 4th section

of the charter, the franchises of the company
are made personal estate, and assignable, in

the forms prescribed by law. By the act of
December 19th, 1857, the railroad and fran-

chises of the company were made the subject

of sale under a Deed of Trust. The averment
of the petition is, in substance, that the sale

was made on the 1st day of June, 1858, under
a Deed of Trust, and that J. M. Saunders, et

alsn became the purchasers thereof. These
facts, if true, establish three propositions,

first:

That, if by the sale, the company was di-

vested of its property and franchises, it was
done in a mode recognized and permitted by
the State, and if so, the State can not, by this

suit,recover the franchise from the company.
Second : That if, by the sale, the purchasers
acquired, by consent of the State, said proper-

ty and franchises, with the privilege of organ-
izing as a corporate body, and exercising all

the corporate powers and franchises granted
by the charter or the general laws of the land;

then the State can not recover the franchise

from them; there being no cause of forfeiture,

such as insolvency or any other matter, alleged

against the purchasers; and third: the sale of
the road and franchises are properly introduc-

ed, however, into the petition, because it shows
the propriety of making the purchasers defen-

dants—they claiming the property and fran-

chises under color of title : For this, I rely

upon our system of pleading and practice by
which all persons having an interest in the
subject matter of the suit, may and ought to

be made parties.

Another cause of forfeiture, as alleged in

the petition, is, in substance, that, since the
organization of the company, its directors and
stockholders have held no meetings within the

limits of this State, but that all their meetings
have been held in other States. The excep-
tion to this allegation must be sustained upon
two grounds, First, the charter authorizes the

directors to meet at any time or place they
choose, and no law has been passed to restrain

the exercise of this privilege.

Second: It is not perceived in what way the

meetings of Directors and stockholders, be-

yond the limits of the State, are inconsistent

with the spirit, meaning and objects of the

charter. The trusts created by the charter

must be executed within the limits of the

State, that is to say, the road must be built,

and the franchises must be exercised in Texas,
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but meetings and consultations out of Texas,

held for the purpose of providing ways and
means to build the road, or for any other pur-

pose consistent with the nature and objects of

the trusts, can not, upon principles, be consid-

ered a violation of the charter.

Demurrer sustained, and judgment for the

defendants.

CINCiraATI, HAM. & DAYT01T E. E.

ANNUAL MEETING.

The Annual Meeting of the Stockholders of

the Cincinnati, Hamilton and Dayton Railroad

Company was held at the office of the Compa-

ny Tuesday. The Annual Reports of the Pre-

sident, Superintendent, Secretary, and Stock-

holders' Committee were read, and a new

Board was elected.

Mr L'Hommedieu said that with the com-
pletion of the Dayton and Michigan Road to

Toledo, he thought the stockholders might
safely anticipate a semi-annual dividend of five

per cent, upon their investment. In relation

to the Springfield and Mount Vernon Railroad

Company, he said that the contract made and
ratified with that corporation is in statu quo
so far as the C, H. & D. R. R. Co. is concern-

ed. The latter had agreed, conditionally, to

take eighty-four bonds of the former, but it is

probable the C, H. & D. Co. will not be called

upon to comply with their agreement. The
Pennsylvania Central, and Pittsburg, Fort

Wayne, and Chicago Companies had taken a

deep interest in the Mount Vernon Road, and
had agreed to endorse five hundred of its

bonds, and the road would probably be finished

under this agreement. In relation to other

roads, he said there is a good prospect of an
arrangement with the C. & C. Road. The con-

tract with the C. W. & Z. R. R. Co., looking to

the Glendale Extension, is regarded as a "jug

handle contract" for the C, H. & D. R. R.,but
is also considered advantageous to the former
Company. To the C, H. & D. R. R. it gives

the gross business of thirty miles of road

—

fifteen to Glendale and return. The contract

was proposed by the parties interested in the

former road, and was accepted by the latter.

A stockholder referred to a suit pending
against the Company for a large amount, ask-

ing information. Mr. L'Hommedieu said the

Cincinnati and Chicago R. R. Co. had sued

some years ago, laying claim to a conditional

subscription for §300,000, but that Company
had not complied with a single stipulation in

the agreement, and had repeatedly offered to

compromise their claim for §10,000. The at-

torneys of the C, H. & D. R. R. Co. had con-

stantly counseled the Board of Directors that

a judgment adverse to the Company would be
impossible. It has been and is regarded that

the suit is maintained in the hope that the C,
H. & I). R. R. may be induced to pay the plain-

tiff something to withdraw a suit which some
consider has a tendency to effect the stock of
the C, H. & D. R. R.

Hon. Judge Wright, one of the connsel for

the Cincinnati, H. & D. R. R., corroborated Mr.
L'Hommedieu's views regarding the suit, as of
little consequence to the interests of the Com-
pany.

On motion the following gentlemen were
appointed a Committee from the stockholders

to examine the condition and management of

the road during the current year, viz: John
Young, Wm. Goodman, and Wm. B. Moores.

Judges and Tellers were appointed by the

President, when the meeting adjourned and
the stockholders went into their annual elec-

tion for Directors.

But one set of candidates—the members of
the old Board—were offered, and they received
the unanimous vote of the stockholders

—

10,172 shares being represented, viz: S. S.

L'Hommedieu, Geo. Carlisle, John C. Wright,
John W. Ellis, George H. Hill, Stanley Mat-
thews, E. F. Miller, J. Shaeffer, and J. B. Var-
raim.

ANNUAL REPORT OF THE BOARD OF DIRECTORS.

Office of Cin., Ham. and Dayton R. R. Co.,)
Cincinnati, May 3, 1859. \

To the Stockholders of the Cin., H. & Day. R. R. Co.

:

Gentlemen:—The Report of the Secretary

for the year ending March 31, 1859, shows the

gross income to have been:

Trom Passengers $212,645 53
" Freights 2:15.110 47
" Mails and Express. 17,617 95
" Rents, rent of Track, etc. -. 24,054 97

S4S9.437 92

And the Expenses of Transportation 239,771 43

Leaving for Interest on Bonds, Taxes and
Dividends $249,666 49

A cemparison of the gross income for the

past with that of the present year will show
an increase of $2,016 65. The expenses have,

in the same time, heen reduced, showing a

gain in the net income of $33,778 75.

Nothing has been charged to Construction

Account during the year. The amount ex-

pended for furnishing additional depot and
other facilities for business, is embraced in ex-

penses of transportation.

The report of the Secretary also shows that

the floating debt of the Company has been re-

duced to $24,075, consisting of Bills Payable
due 1st of July next, with cash on hand to

meet the same at maturity; and that the pres-

ent assets exceed the remaining liabilities in

the sum of $83,268 32. About one-half of the

assets, however, will not be available before

the ensuing fall and spring. Under these cir-

cumstances, the Board have deemed it prudent

at this time to pass the dividend.

Within the ensuing six months they will be

able to resume the payment of regular divi-

dends, and have a surplus sufficient, it is be-

lieved, to guard against any future failure.

The report made to the stockholders, at

their semi-annual meeting in October last,

showed that the Company had invested, in de-

preciated railroad stocks and bonds of con-

necting roads, the sum of $305,076 10. In

accordance with the recommendation of the

committee appointed by the stockholders at

their last annual meeting, the undivided net

earnings to March 31st, 1859, have been cred-

ited to this and other bad and doubtful ac-

counts, thus wiping out the total amount of

subscription to connecting roads, and bringing

the stock of this company to par on their

books, after deducting sufficient of the assets

to pay all outstanding liabilities. The balance

remaining to the debit of stocks and bonds is

$28,747 26, which is estimated to be worth

that sum, and consists of Dayton and Western
bonds, due October, 1864, to amount of $26,-

000, secured by a first mortgage on the bridge

and tract sold that company for their entrance

into and passage through the city of Dayton;

of thirty shares C., H. & D. stock, and $500 in

the stock of the Middletown Bridge Company.
This company have now no property on their

books worth less to it than its cost.

The road has been operated with its usual

regularity and freedom from accidents. No
passenger has been injured, or property de-

stroyed. The track and machinery have been
:

kept in good repair, and the officers and men
employed in the various departments connect-
ed with the service, have been vigilant in the
performance of their several duties.

Two serious accidents have occurred at road
crossirigs, by which four persons, highly es-

teemed in community, have heen killed. One
elderly lady lost her life by walking on the

track. The relatives and- friends of the de-

ceased fully exonerate the employees of the

company.
The relations of our company with those in

charge of connecting lines of railroads conti-

nue harmoneous and satisfactory.

The Junction Indianapolis road, which con-

nects with our road at Hamilton, will be open-

ed for business to Oxford during the present

month; and we are assured that by the first

of October next the Dayton and Michigan road

will be completed to Toledo. From these two
connections we may expect a considerable in-

crease of business.

The Board take occasion to congratulate

stockholders on the improved condition of the

company's finances, as well as for the improved
prospect of an increase of business from con-

necting roads.

For a detailed statement of the finances of

the company, and the operations of the road,

reference is made to the reports of the Secre-

tary and Superintendent, herewith submitted.

By order of the Board of Directors,

S. S. L'Hommedieu, President.

secretary's report.

Mr. F. H. Short, Secretary, submitted a de-

tailed statement of the financial condition of

the corporation, including some facts apper-

taining to the superintendent's department.

A statement of the passenger business, etc., of

this road during the past year, showing the

number of through and local passengers car-

ried, amount received from them, the average

per passenger, number of passengers carried

on route, and the average amount of fare re-

ceived per mile, viz:

No. Passen- Amount Av.per Mile- At. Per
gers. Itec'ed, Pass'r. age. Mile.

Thro' pass's. 50,744 355,287 60 SI 10 2,039,069 2 69-105

Local pass's
(regular). ..197,435 145,772 56 733 4,972,986 2 80-100

Local pass'rs

(discount). 12,683 4,895 37 38J 230,049 2 12-100

Local poss'rs

(commut.). 78,4(10 6,150 00 8 839,855 73-100

Total. -...339,972 212.045 53 62f 8,081,950 262-100

Thro' pass'rs

to and from

Dayton".. 22,006 $36,133 78 91 64 1,320,366 2 73-100

°C?n & Da". 25,215 43,187 90 17H 1,512,900 2 85-100

Total.... 47,221 79,32168 169 2,833,260 2 80-100

Thro' pass'rs

to and from
VVestoflla-
milton 28,748 $19,693 82 SO 68} 718,700 2 74-100

Loc^l between
Cin & Ham 44,835 30,70121 68J 1,120.876 2 74-100

Total.... 73,583 50.395 03 6811,839,575 2 74-100

COMPARATIVE STATEMENT OF EARNINGS FOR
. SEVEN YEARS, ENDING MARCH 31, 1859.

No. Pas- Pass, earn- Freight Mails and

Years, sengers. ings. Earnings. Express. Total.

]85"-3. ."36,828 J.191.7 00 93 122,377 25 7,714 99 321,793 17

1853-4 34" 9,3 274.65" 39 170.142 11 12,228 95 463 02145

1854--5. '.370.189 ''59,91535 211,56279 12,14.! 34 4-83,620 48

1855-6.. 352.451 236.568 12 221,097 54 13,620 04 471.885/0

1850-7.. 362.630 231,51154 268,819 20 17,943 21 518,333 93

1857-8. 370 951 243.438 41 225.113 r6 18,868 93 487,42127

1858-9. .339,272 223,505 90 245,979 89 17,617 95 489,437 92

Whole number of tons transported on the

road during the year 1858-9, ending March

31, 182,423.
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SUPERINTENDENT S ANNUAL REPORT.

S. S. L'Hommedieu, Esq., President:

Sir:—I submit to you a report of the opera-

tions of the road for the year ending March
31st, 1859. It affords me much pleasure in

being able to show the affairs of the road in a

prosperous condition.

The Passenger and Freight business has

been done with promptness and regularity, and
I have reason to believe has given satisfac-

tion. The trains have been run with regular-

ity, and no accident has occurred during the

year to any passenger. The damage or injury

to machinery has been slight.

During the past year we have had two un-

fortunate accidents at "road crossings," re-

sulting in the death of three persons at one of

the crossings, and one at the other. The ac-

cidents,were caused by the deceased persons

attempting to cross the track _ ahead of ap-
proaching trains. No blame is attributed to

any one in the service of the company.
The past year, on account of a succession

of rains and floods, has been a severe one on
Western roads generally. The embankments
of this road near Carthage and Ernst's, and at

two of the bridges, sustained mnch injury,

which have all been repaired and sufficiently

.

protected to guard against a like occurrence.
The per centage for working the road, in-

cluding all ordinary and extraordinary repairs,

as per accompanying statements, is 49 per cent
In this, however, are included legal expenses
to the amount of $2,960 03 ; telegraph line,

$1,800; land damages, 11,088 11. Also, judg-
ment and costs in the case of " Seybold,"

$2,227 93, which liability occurred several

years since, but was never brought to a final

settlement till the past year.

REPAIRS OF ROAD AND TRACK.

The expense for the year has been $33,276 54
Against for last year (renewals included! 45,970 53

It will be necessary to provide from 500 to

700 tons of iron this summer to replace rails

worn out.

It will require 20,000 new cross ties for re-

newals this year, which have already been
contracted for, to be delivered in Dayton.

REPAIRS AND RENEWALS OF BRIDGES.

The cost of repairs and renewals has been. . .. $9,264 54
Against for last year.

Increase $4,841 69

To this account is charged the wages of day
and night watchmen

;
also the repairs and re-

newals of all the bridges.

MACHINERY—LOCOMOTIVE ENGINES.

The Company owns 22 locomotive engines,
viz: 10 of the largest class for passenger ser-

vice; 9 of the largest class for freight service;

2 of the smallest class for switching service,

and one of the smallest class for general ser-

vice.

The engines are all in good repair and run-
ning order, except three that are now in the
shop undergoing slight repairs.

For the running expenses of the locomo-
tives, including engineers' and firemen's wao--

es, also cost of repairs, cords of wood, gallons
of oil, tallow, packing, waste, and number of
miles run for each engine separately, I refer

you to the table appended:

The amoant charged to repairs has been $19,667 12
Against for last, (rebuilding engines included; , 19,5(15 3G

Increase gllil S6

Mileage of Locomotives forl857- 158 3I4.910 miles
•' 1858-'S9 3ll7,5J0 •'

Showing a decrease of mileage of.. . .

.

Cost of repairs per mile run for 1857-M8..
Cost of repairs per mile run for 1853-'59.

.

7,390 "

5% cents.
6 4-10 "

Cords of wood consumed, 7,504}, and 2,266J
gallons of oil.

PASSENGER CARS.

The Company own 26 first class passenger
cars, 2 post office and second-class cars, 8

baggage and post office cars.

The cost of repairs and renewals have been $11,558 28
Against for last year' 13,78150

Decrease §2,323 22

FREIGHT CARS.

The Company own: 223 Box or Freight
Cars; 91 Platform Cars; 21 Hog "or Cattle

Cars ; 61 four-wheeled and one eight-Wheeled
Gravel Cars ; 18 Hand Cars.

The cost of repairs and renewals has beeD SI 5,499 80
Against for last year. .. 16,558 51

Decrease 1,(158 71

JtEPAIRS OP BUILDINGS.

The cnst of which has been $4,404 19
Against for last year. 4,564 22

Decrease 160 03

OH.. TALLOW, PACKING AND WASTE.

The cost for the year for Oil, has been $3,896 54
" " Tallow, Packing and Waste... 1,984 31

Total 5,8811 75
Against for last year 7,438 20

Decrease 1,557 45

FUEL—WOOD ACCOUNT.

The cost of fuel has been $28,720 59
Against for last year 27,674 13

Increase 1,045.46

There is charged to Locomotives. . $24,498 78

Against for last year 23,369 02

Increase.... 1,119 76

There is charged to Station Houses, Passenger
Cars and Stationary Engines $4,231 81

Against for last year 4,305 11

Decrease $73 30

D. McLaren, Sup't.

To the Stockholders of the O., H. &D. i2. R. Co.

Since their last report, your committee have
continued to attend to the duties assigned

them. They have visited the company's of-

fice as frequently as was deemed necessary

;

have carefully examined the books, looked in-

to the condition of the finances, and inquired

into the police and general management of

the road, and they take pleasure in being able

to report that they have found every thing ad-

ministered with fidelity ; and believe strictly

with a view to the best interests of the Stock-

holders.

A portion of your Committee, with some of

the other Stockholders, have passed over the

entire line of the road in a special train, to

enable them to make a careful examination of

its condition. The late heavy rains have
caused some fills to give away a little, and
some hill sides to slip, but nothing to inter-

rupt its regular business. Most of the fills

and embankments were found to be thorough-

ly settled and compact; and the bridges sound
and in good condition.

Last year a very considerable expenditure

was required to protect the road and some of

the bridges against the floods of Millcreek.

—

This appears to have been done in a substan-

tial manner, and it is believed will shield the

road' from further encroachments of a similar

character.

During the present season, some cross ties

and rails will be required to be replaced with
new ones. The managers of the road have
this in contemplation, and have made the

necessary arrangements therefor.

S"our Committee have recently visited the

workshops. They found everything in order,

and the mechanical operations apparently
economically and practically managed No

expenditures are made except those requisite

for repairing, renewing and keeping up the
necessary machinery.

Notwithstanding the failure of the crops the
present season, and the consequent check that

it was calculated to give business, the revenues
of the road have been regularly increasing
since our last report, while the operating ex-

penses have diminished. For moTe than a
year passed, no additional charge has been
made to construction account. The current

repairs and renewals have been charged up to

the operating expenses, and still they have been
kept at less thanfifty per cent, of the revenue.

It is believed this may be continued.

On examining accounts of the company your
committee deemed it proper to recommend
that all the valueless assets be charged up to

profit and loss, leaving only such to be exhib-

ited in the statement as have a real value, and
placed at such value. This recommendation
was adopted by the Board of Directors, and
their exhibit will show the present condition

of the company's affairs. It was not, there-

fore, decided necessary to make out another
tabular statement or a more extended report.

Your committee for the year have endeavor-

ed to discharge their duties promptly and
faithfully, and will feel fully rewarded if their

labors met with the approbation of the stock-

holders. They close them with the more plea-

sure from being able to give assurance that

the affairs of the company have at length as-

sumed a sound and healthy condition, which
will more fully appear by the reports of the
several officers.

Like most enterprises of this sort, some er-

rors have been committed and pretty large

losses sustained, all of which, however, have
been repaired and overcome by the legitimate

profits of operating the road. The command-
ing position of this fine for travel and trans-

portation, together with additions soon to be
made by other connecting roads, justify your
committee in predicting that hereafter the
company will make regular semi-annual divi-

dends. Respectfully submitted,

JOHN YOUNG, ) Q . ,, ,, ,

WE GOODMAN, [
Stockholders

JNO. W. HARTWELL, j
Comnuttee-

[From the Harrison (Texas) Flag.]

S. P. R. R. MEETIrJG.

According to previous notice, the citizens

of Harrison count}', assembled at the Court
House in Marshall, on Wednesday, the 13th

inst., to express their approbation of the com-
promise, which has been effected by and be-

tween the two contending railroad companies.
The meeting was organized by calling

Judge Joseph Mason to the Chair, and elect-

ing Geo. L. Hill Secretary.

On motion, a committee of six was appoint-

ed by the chair to draft a preamble and reso-

lutions expressive of the sense of the meeting,
to wit: Messrs. Josiah Marshall, R. W. Lough-
ery, Gil. McKay, "W. C. Swanson, B. Smalley,
and J. Whitekorn, who reported the following,

which were adopted

:

Your Committee, having been empowered
to express the sense of this meeting, beg re-

spectfully to report.

That the public men and the people of Tex-
as have regarded, for many years, the project

of constructing a railroad to the Pacific, with
deep solicitude. That as far back as 1849,

public attention was drawn to it, as a subject

of commanding importance. That in 1850, a
partial examination was made of the route

upon the 32d parallel of latitude, running to

El Pa6o, the result of which demonstrated the
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fact that a road constructed upon that line-

would be much shorter, attended with fewer

difficulties, and would cost at least a hundred
millions of dollars less than the northern road

then in contemplation. That in 1852, the

Government of Texas, looking to the great

advantages of such a road, running through
the heart of our territory, bearing upon it not

alone the commerce and travel of California,

but the immense trade of our own country
and of Europe with Asia ; that it would pour
in upon us wealth and emigration, and act as

a great artery, strengthening and sustaining

all other roads, thereby [enabling us to ramify
our State with railroads, and develop in a few
years, results which centuries have not accom-
plished elsewhere, and render Texas, within a

brief period, in numerical strength and re-

sources, as she is in size, the empire State of
the South, made liberal provisions through
her Legislature to secure this road. That in

1854, the Government of Texas, regarding
with renewed favor this road, and its advan-
tage not alone to Texas, but to the whole
country, and particularly to the South, deter-

mined by a bold and liberal policy to secure

it through her territory. It was her fortune

to possess an unappropriated public domain
of upwards of one hundred millions of acres,

and several hundred millions of dollars in her
Treasury. With a munificent liberality un-
paralleled in the history of any State in the
world, she donated to this enterprise, sixteen

sections of land to the mile, or upwards of
eight millions of acres, destined to be worth
before the road could be finished under vigor-

ous management, sufficient to construct the

road and to enrich the stockholders, and, as if

this was not sufficient to invite enterprise and
capital, further provided for a loan of $6,000
per mile, in order to facilitate the rapid con-

struction of the work.

It is deeply to be deplored that this liberal

policy failed for the time in its object. The
Company organized under its liberal provi-

sions, was committed to reckless manage-
ment, and lost, as it deserved to have done,

public confidence.

Within the last ten days, however, a salutary

change has occurred in the affairs of the com-
pany, once more reviving the hopes of the

friends of the enterprise. Conflicting interests

have been compromised upon a basis which
will secure harmony and conjoint co-operation

in the construction of the road, and a new
policy, we understand, has been inaugurated,
whereby the stock of the company has been
scaled down to the cash value of the property,

the salaries and expenses of the company have
been reduced from upwards of eighty to about
$12,000, as we also understand, and such
safeguards, thrown around the company as

will prevent a recurrence of past mismanage-
ment. This compromise, therefore, we have
reason to hope, will result in the payment of
the debts, and the prosecution of the work
upon a scale commensurate with the magnifi-
cence of the enterprise. Therefore,

Resolved, That the compromise of the suit

lately pending between the Southern Pacific
R. R Co., and the purchasers under the deed
trust, is an event fraught with the happiest
consequences to the stockholders and creditors
of the company, to the people of Harrison
county, of the State and of the Union.

Resolved, That whatever may have been the
errors and mismanagement of this company,
it has done much that is worthy of approval.

Through its means a survey has been made to

the Pacific, demonstrating the superiority of
this route over all others

; it has constructed

twenty miles of railroad in Texas, and saved

the valuable charter of this incorporation to

to the south and to the country ; a large body
of stockholders have been added to it, scatter-

ed from Maine to California, composed of men
of enterprise, talent, wealth and influence,

thereby giving this company a commanding
position; and through whose active exertions

the ti-ue merits of this route have been pre-

sented with such face that they are at present

universally acknowledged.
Resolved, That the errors and mismanage-

ment of this company, are justly chargeable to

the officers-, agents and employees of the com-
pany, and not to the innocent and confidinfi

stockholders, who have invested their money
in the enterprise, and that justice, good faith,

and sound policy, demand that they should

have every assurance that they can rely upon
our sympathy, our kind feelings, our protec-

tion of their interests, equally with our own,
and that they have nothing to apprehend from
the administration of the Government of Tex-
as or its laws.

Resolved, That this road, intended to tra-

verse the center of our State, will be of incal-

culable benefit to every portion of it, and that

it ought to, and we believe will, receive the aid

and encouragement of the people of Texas, en
masse.

Resolved, That the friends of this enterprise,

entei'tain no jealousy, and recognize no con-

flict of interest with this and any other road
in the State or the South, and that they desire

the cordial co-operation of all.

Resolved, _ That the recent difficulties which
have embarrassed the company, have had the

salutary effect of 'drawing public attention

throughout the Union, to the superiority of

this route, and to the munificent donations of

Texas supporting it, and under proper man-
agement for the future, will redound to the

good of the enterprise.

Resolved, That a railroad to the Pacific is a
settled conviction, in the public opinion of the

country, and with this company free of debt,

with a property of two millions of dollars, and
a stock list representing that value, it will be
in a condition to go before the next Congress,
with every prospect of securing aid from the

Inderal Government
Resolved, That we deem the present pros-

pects of the great enterprise, better and
brighter than at any former period of its his-

tory, and that the State suit, for a forfeiture of

the charter, is the only cloud impending over
them.

Resolved, That whilst we do not doubt that

Gov. Runnels was influenced by pure and pat-

riotic motives, in directing the institution of
said suit, we have as little doubt that he would,
under existing circumstances, subserve the

best interests of the State, by ordering its dis-

missal, and this is our opinion, irrespective of
the question, whether an act of forfeiture has
been perpetrated or not.

Resolved, That the Secretary forward to the

Governor and Attorney General a copy of the

proceedings of this meeting as soon as he con-
veniently can.

The following; named gentlemen addressed
the meeting : Judge D. S. Jennings, Gen. R.

V. Richardson, J. Marshall, Esq., Col. W. T.

Scott, Geo. Lane, Esq., Col. W. H. Bristow,

and P. Murrah, Esq.

It was moved and carried, that the proceed-
ings of this meeting be published in the Texas
Republican, and Harrison Flag, and that all

papers friendly to the enterprise, be requested
to copy.

On motion the meeting then adjourned.
JOSEPH MASON, Chairman.

G. L. Hill, Secretary.

Southern- Pacific R. R—The terms of
compromise between the two companies, as
we learn, are as follows: The old company are
to pay in cash all judgments existing against
them. This has been done. They are to pay
in four months $23,000 ofjudgments obtained
against the new company at the late term of
the District Court. They are to pay $50,000
in cash in thirty days, and $50,000 more with-
in ninety days after the final disposition of the
State suit, the remainder of the debt within
one and two years from the date of the same
event. The old company immediately enter
upon the privilege of working upon and re-

pairing the road, and using the locomotives,
cars, and road at pleasure, for purposes of
construction and repairs. Whenever thev
furnish to the new company such commercial
paper as shall be approved by Messrs. Payne
& Harrison, of New Orleans, for the two" in-

stallments of $50,000 each, they are entitled

to a final transfer of the road, stock, fixtures,

franchises, books, &c, and the new company
ceases to exist. The old company is, in that
event, to execute a lien upon the road, for the
deferred installments.

The whole amount of indebtedness, includ-

ing the work and labor done by the new com-
pany, since the purchase, which this arrange-
ment agrees to pay, is about $360,000, against
which there is to be a credit for all debts
against the new company, which they may
have to pay hereafter. A list or schedule of
the debts assumed is made our, and attached
to the articles of agreement.
We are assured that the best feeling exists

in Texas, between those who were recently at
dagger's point in their quarrels over disputed
claims. The past has been forgotten in a
union of effort to extricate this road from em-
barrassments which threatened to destroy it.

Nearly all the members of the new company
are co-operating faithfully, and some zealous-

ly, with Dr. Fowlkes, in removing all obstacles

to the enterprise, and facilitating its rapid ad-
vancement.
We hear that an indebtedness of about

$130,000 will be merged in the stock of the
company, releasing it from the obligations to

pay that sum in money.
Other grounds for satisfaction are furnished

in the information that a new and economical
policy has been introduced into the adminis-
tration of the company. The stock issues

have been cut down to their par value. The
salaries of the official corps have been reduced
to a sum little greater than that formerly paid
to the President alone.

—»-^o-««

»

The Caimx.—Navigation is perfect the en-

tire distance through the Erie Canal. Satur-

day afternoon the first boat from New York,
the Hardware, belonging to the Western
Transportation Company, arrived here with a
load of seventy-two tuns of merchandise. She
is the forerunner of a considerable fleet,

some of which may have reached the city this

evening.

If we are not mistaken, this is the first in-

stance on record, since the enlargement com-
menced, at least, of boats passing through the

entire length of the Canal, at the Spring open-

ing, without detention from breaks or other

mishaps. The first trip usually occupies two
or three weeks' time, whereas we have this

season a boat through in eight days from the

opening. Goods this year, transported by the

Canal, will be delivered in Chicago and other

Western ports on or before the first of May.
Heretofore they have not often been laid don n
at the West before the first of June.

—

Bvffalo
Express, April 25.
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IMPORTANT RAILROAD DECISION.

The following important decision was recently pronounc-

ed by the lion Judge McLean, iu the case of the Richmond

aud New Castle Railroad :

Caxztit Court of Vie United States, District of In-
diana.

Carlisle vs. Hdndy et (d.—This bill is filed by Georse

Carlisle, as trustee, who, with others, represents that under

the law of Ind-ana, of 1847-'?, the New Castle and Rich-

mond Railroad Company had power to negotiate loans,

contract debts, and gl*e Mens on all property and efiects_of

the Company, and by a subsequent act of January, 1851,

the Company was authorized to borrow money and issue

bonds therefor, and to secure ihe payment thereof; to mort-

gage the road, income and other property of the Company,
etc That under the above and other acts of the Legisla-

ture, the following mortgages were executed :

]. The New Castle and Richmond R. R. Co., to Carlisle

&. Varnum, S:Hi0,0uU on twenty-seven miles of the road,

dated 25, Fen. 7, lt-52.

-. The Cincinnati. Losansport and Chicago R. R. Co.,

to Carlisle, (Hamilton anil Riggs,) 300.(100 pounds sterling

on the whole road, dated 1st of April, 1^53.

3. To Bunrly and White for SjL'0,001), by the Cincinnati

and Chicago R. R. Co.
On the 31st of August, 1851, the Cincinnati, Logansport

and Chicago Railroad Company, by an act of the Legisla-

ture of the Slate, consolidated with the Cincinnati & Chicago

Railroad Co.
In April. 1858, George Carlisle filed a bill in this Court,

alleging that the interest had not been paid on the bonds

secured by the deed of trust to him, Riggs and Hamil-

ton praying for a decree for the sale of the road and machi-

nery, etc.

In November. 1834, the consolidated Company executed

n deed of trust to Martin L- Bundy, conveying to him some
real estate, and a number of locomotives and cars, for pas-

sengers and freight, as a security for the payment of certain

debts which the Directors of the Company had incurred to

stock the road- The debts thus contracted by the Compa-
ny and others, to put the railroad in operation, are alleged

to have amounted to eighty thousand dollars. And the

trustee Bunrly. on a failure to pay the debts as they fell due,

by the company was authorized to sell the property, speci-

fied in the deed of trust, - l
or so much thereof as shall

become necessary to pay the debts provided for in the deed

of trust."

It is averred that none of the property conveyed to Bun-

dy, was owned by the Company, when the deed of trust

was executed to Carlisle, Riggs and Hamilton. The cars

embraced in the Bundy mortgage, are alleged to have been

in an unfinished state, and in the possession of the manu-
facturers, and had never been placed on the road when this

deed of trust was executed.
In August, 1857, Bundy commenced a suit in the Wayne

Circuit Court of Indiana, for the purpose of recovering

possession of the property conveyed to him by the deed of

trust, and which by the deed was required to be sold, and
this property he alleged in his bill, to be in the possession

of J. W. Wright & Co., who claimed it under a lease from

the Company, executed in October, 1857, some two years

after the deed of trust to him.
Irj this suit Bundy did not claim a judgment against the

Railroad Company, or against those who claimed the pro-

perty as lessees, and also had possession of it ; but he
prayed for a decree that the possession of the property

should be given to him, that he might proceed to sell, and
apply the proceeds in payment of the debts specified in the

deed of trust.

J. W. Wright & Company admitted they had the posses-

sion of the property, and they set up numerous defences to

the suit. But Carlisle, and the other Trustees associated

with him, were not made parties, and it is alleged that

the only point before the Indiana Court in that case, in re-

gard to the property, was the right of Bundy under the deed

of trust.

In their opinion, the Wayne Circuit Court say this suit

is brought by Martin L. Bundy, the Trustee, to obtain a
foreclosure and order of sa!e upon a trust mortgage, against

the Cincinnati and Chicago Railroad Company—the mort-
gager and Wright and others, her lessees, having in pos-
session and use the property covered by the trust mortgage.
The Railroad Company made default.

In the further progress of the case, the Court say—"Sub-
sequently the Railroad Company—Bundy being one of the

jnrectors— leased the trust property Mortgaged to Wright
and others for five years- Before the expiration of the five

years, the claims of the creditors, the beneficiaries of the
trust mortgage, became due, were not paid, and the Trus-
tees, for their benefit, obtained an order for the sale of the
property. The lessee pleaded the act of the Trustee in

participating in the lease to them, as an estoppel in pay of

his right to foreclose and sell the property ; and the Court
say. we do not think the estoppel arises upon the facts.

And the Court, in conclusion, say, the '* lessees had notice,

by the record of the trust mortgage, of the extent of interest

possessed by the respective parties, and of the liability to

which they might be exposed of having the property taken
from them, in the contingency that the secured creditors

should not be otherwise paid, and should press the collec-

tion of their claims," etc, "The result," say the Court,
*' at which we have arrived as to the validity of the plaintiffs

claim, under the trust mortgage, renders it unnecessary
that we should inquire into the validity of the lease to

Wright and others.

An elaborate opinion was pronounced in the Supreme
Court, to which the above cause was appealer], from the
Circuic Court of Wayne county; and on petition for a
rehearing in the Supreme Court, the case was again elab-
orately considered, and the re-hearing was denied

.

The mortgage or deeds of trust were issued to Carlisle

& Varrum in 1852, and in 18.53 to Carlisle, Hamilton and
Riggs. Those issued to Bundy and While, the date is not
slated. But the first, second and tnnl mi rtyage also, it is

presumed, were issued prior to the Bundy mortgage, which
is called the fourth mortgage. This was dat;d Novembor,
1854.

In August, 1857, suit was brought on the Bundy mort-
gage in the Wayne Circuit Court. The suit by Carlisle and
others on the original trust bonds was commenced in April,
1858. From tins it appears that the suit on the Bundy
mortgage, was some nine months before the commencement
of Carlisle suit in this Court.
From the Record of the Wayne Circuit Court, there was

no appearance by Carlisle or any one else in the Bundy
case, except by Wright and Company, as the lessees of the
Railroad Company.
That the Wayne Circuit Court of Indiana, is a court of

general jurisdiction is admitted, and it appears the suit in
that court was prosecuted to a final decision, and that
Wright &. Co. took an appeal'to the Supreme Court of the

State, and that on the 25th of December, ]858, a final de-
cision wiis given affirming the decision of the Wayne Cir-
cuit Court. And that afterwards on a petition for a re-

hearing, the case was again elaborately considered and the
motion was overruled. And it further appears the validity

of the Bundy mortgage was the turning point of the decision
in that case, both in the Circuit and Supreme Court of the
State.

There is no principle better settled than that when Courts
having concurrent jurisdiction the one that first exercises
jurisdiction by a service of notice, has possession, of the

case, and may decide it.

It is also a well settled principle, that no Court which is

not vested with an appellate power, can modify or reverse

a decision of a Court, when jurisdiction has attached.

These principles are not controverted, but admitted by
the counsel in the case.

It is also an admitted principle, that an individual or a
corporate body, though interested in a suit, if not made a
parly, his rights remain unaffected by the procedure. There
are cases where a Court, having jurisdiction of the person,
may coerce him to do certain things which justice requires,

though not strictly within the jurisdiction; as where a con-
veyance of land may be required to be made out of the

State, or where an individual acts in different capacities, as

representing distinct interests. Bundy, it is alledged, acts

as co-trustee with White of the third mortgage; and he
is sole trustee of the fourth mortgage; is plaintiff in the

Wayne Circuit suit, is special Commissioner of that

court to sell, and is co-dependent with Wnite in the Car-
lisle suit to foreclose, and in that capacity has answered
and filed a cross bill; and that he is defendent in the Car-
lisle suit to foreclose in his capacity of trustee of the fourth
mortgage.
In answer to these facts, in regard to the fourth or Bundy

mortgage, it is enough to say, that the suit on that instru-

ment having been first commenced in the Wayne Circuit
Court, which exercises a concurrent jurisdiction with this

Court,, its decision must stand on all matters properly ad-
judicated, unless reviewed and reversed by the appellant
Court of the SUte.

It is true, in his supplemental hill, Carlisle alleges that

Bundy is about to takepossession of and sell the machinery
embraced in the deed of trust to Riggp, Hamilton and him-
self, and that the sale of property would be an irreparable

injury to the road.

The decree in the Supreme Court of Indiana in favor of

Bundy, is in a nature of a proceeding in rem, and requires

him under the deed of trust, to sell the property, and pay
the debts specified. We are bound by this decree, and it is

difficult to perceive how we can in any manner, interfere

by an injunction, without a direct conflict with the Indiana
court. An injunction which shall not restrain the action

of that Court will answer no purpose. It is saidj we may
act upon the person of Bundy, without interfering with
the Indiana Court. How this can be done is not perceived.

If we s:iy that Bundy shall not sell, and nothing short of

that will answer the purpose, we nullify the ac ion of that
Court. We say that he shall not do the thing which the

Supreme Court of Indiana have commanded him to do.

If judgment at common law had been rendered for

money, this Court might have protected any property,
on which there was a prior or specific lien, from exe-
cution. But when the decree is entered for sale of

specific property, it remains in the custody of the Court;
and it cannot be preached i>y an injunction, or other

proceeding, except by a Court having an appellate power.
It is said " that the question between Carlisle and Bundy,

now pending before this Court was never directly or in-

directly passed upon by the Wayne Circuit Court. That is

a new case and between different parties. Ann* that it is

not proposed to disturb a single question settled by that

Court. And it is alledged that the relative rights of Carlisle

and Bundy were not determined by the Supreme Court of

Indiana, and could not be as Carlisle was not a party in
that suit."

It must be admitted that the bill filed by Carlisle, and
those associated with him. was filed in this Court, pri-

marily, against the Cincinnati and Chicago Railroad Com-
pany, to enforce the payment of interest which had be-

come due and was not paid, and if need be, to foreclose the

mortgage on the road and sell it, including its entire prop-
erty. And that Carlisle filed a supplemental hill, subse-
quently, in reference to the mortgage set up by Bundy,
alledging it to be fraudulent and void.

It it not denied that this Bundy mortgage purports to

cover the entire property which was brought before the
Wayne Circuit Court of Indiana, and was appealed to the

Supreme Court of the State, which affirmed the decree of

the inferior Court. And the property embraced in the
mortgage was ordered to be sold, by the final decree of the
Supreme Court. And it seems to be admitted that, under
the mortgage, the property will not sell for the amount of

the indebtment claimed,

That a subsequent incumberancer may be made a party to
a suit on a prior mortgage, may be admitted. But the
question made is whether a subsequent incumbrancer, as
in the case of Bundy, on a mortgage of personal property
in which the items are enumerate 1, and directed t~> be sold,

by the decree of State Court, can he enjoined by the Federal
Court. I can not perceive how this can be done. Under
the same jurisdiction', there could be no difficulty in stay-
ing the proceedings. But by this Court no step can be
taken which would not bring it directly in conflict with the
State Court. To issue an injunction against the person of
Bundy, without interfering with the decision of the Su-
preme Court of Indiana, is impossible. The decree is the

final action of thtt Court, through Bundy, its trustee, and
should he attempt to prevent or defeat the purposes of the

decree, he would be liable to be attached and punished by
the State Court, and there is no power in the Court to pro-
tect him. We claim only a concurrent jurisdiction with
the State Court, and in this case the jurisdiction of the
State Court attached before Carlisle filed his bill in this

Court. If, as above remarked, a judgment at law had en-
tered against the Railroad Company, and an execution un-
der that judgment had been levied, and properly mortgaged,
the lien might be asserted in this Court. But this would not
call in question the validity of the decree of that Court, as

the levy, being the actof the officer, might be enjoined.

But Carlisle not being made a party in the act of the

State Court can not be materially affected by that decision.

If he have prior leins to the Bundy mortgage, they may 1 e
enforced against the . specific property, into whatsoever
hands it may come. There could be no doubt as to the no-
tice, from the recorded mortgages and the suits in this and
the Slate Court.
In the case of Coe vs. Hart et al., (Am. Law Register,

Nov. 1857,) this Court held, where several passenger and
other cars had been constructed and delivered to the Rail-

road company, that the lien on subsequently acquired pro-
perty, attached, under the mortgage. And, again where a

Bridge was constructed over the Muskingum, at Zanesville,

on the Wilmington Road, it was held that the constructor of

the Bridge might refuse to deliver the Bridge to the Railroad

company, unless security was given on it for the balance

due. and that a mortgage so given was valid.

This ruling was not founded on a mechanic's lein or any
statuary provision, but on the principles of the common law
that the constructor of a bridge, a locomotive, passenger
cars, or other structures for the road, there being no special

contract for the payment of the work, the constructor may
refuse to deliver it to the Railroad Company, until it shall be

paid for, or the payment satisfactorily secured. But where
no special lein is given on the work, and it is delivered to

the Railroad, the constructor can only be considered as a

general creditor of the company. I know no other princi-

ple on which proper protection can be aflorded to these

great improvements, which have added a hundred per cent,

or more to the general produets of our country, and to the

commercial facilities afforded by them. When a sale of the

road shall be indispensable, it should take place under such
circumstances, as to enable a Court to adjust the equities

between the respective parties.

Mr. Caslisle may stand upon his liens, or he may, at his

option, investigate the merits of the Bundy mortgage in the

State Court.
The prayer for an injunction is refused.

MICH. SOUTHERN AND NORTHERN
INDIANA R. R.

The liabilities of the Company March 1,

1859, and January 1, 1858, compare as fol-

lows:
March 1, 1859. March I, 1858.

Capital Stock $8,975,4(10 00 S8,876,400 (10

Funded Debt 9,3-13,001100 6.513,0111 00

Floating Debt 1,277,007 00 1,934.444 44

Total 819,595,407 00 S 19,403,844 44

The gross traffic earnings for the year

ending December 31, 1858, from all sources,

have been

:

From Passengers S920.174 43

From Freight 872,419 14

From Mail, Kxpress, etc 520,831 39

Total receipts 2,019,424 99

The working expenses have been :

For maintenance of Way S335.5'8 45
For repairs of Engines and Cars. 167,29,J 95

For Transportation, etc 739,314 83
1,242,152 23

Net earnings .3777.9-2 ~3

The business of the road and|]branches for

the year 1858 compare with 1857, as follows:

Earnings from— 1858. 1HS7.

Passengers.... S9^0,I74 43 1,316 473 21 X)ec.$39G.303 78

Freight 872,419 14 803.702 36 Inc. 68,050 78

Mails, etc 226,*3l 39 189,240 73 Inc. 37,584 06

Total.... S2.019.424 95 2.309,48730 DecS290,(l02 34
W'gExp's... 1,242,15223 1,765.176 11 Dec. 523,023 88

Net earnings... 3777,272 73 544,31119 Deo.$222,9Sl 54
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The equipment of the road consists of 91

locomotives ; 76 first class passenger and 32

second class and emigrant cars, 3 drover's, 1

paymaster's, and 23 mail and express cars,

668 box freight, 105 stock, 273 platform, 2

wrecking, and 28 gravel cars. In all 1,111

cars.

We give below the mileage of trains and a

few additional facts of operation for the year

1858, compared with 1857

:

Twelve MontU. 1858. 1857.

Length of road operated
Miles run by passenger trains..

Miles run by freight trains. . .

.

Miles run hy other trains

Total numher of miles run

5S5 539
637,918 8S4.IH8
60o,4U 544,31)6
1311,(510 141,150

1,374,9119 1,569,0113

Average miles run by each engine... 15,11^9.87 17,44(1.
l 3

Number of passengers carried 4G3,*K-'9 634.549

No. of passengers carried one mile...33.918,'38 53, Mil) ,91)3

Number of tons of freight carried 2fi I ,ti 1

3

234,K>4

Tuns of freight carried one mile 30,89U,489 28,487.070

Total receipts per mile run, cents.. . . 1.46 1.47

Total expenses per mile run, cents... 0.91) 1.12

Per centace of expenses to earnings.. 61.50 76.43

Maintenance of waypcr mile run, cts. 24.40 30.23

Repairs of engines per mile run. cts. 7.08 10.11

Repairs of cars per mile run, cts. ... 5.H6 9.37

Cost or fuel per mile run, cts 7. 88 10.44

Gross earnings per mile of road 53,846 02 S4.284 76
Net earnings per mile of road 1,-180 51 1,009 85
Net income per cent, on cost of road. 4.82 3.41

-+B~-

DELAWARE AND HUDSON CANAL
COMPANY.

The following circular in reference to the

affairs of the Delaware and Hudson Canal
Company has been sent to the stockholders

:

Office Delaware and Hddson Canal Co.,

7

New York, April 5. 1^59. S

It having been stated in certain quarters

that this company has been able to pay its

large dividend only by adding to its debt, the

following facts and figures are submitted for

the informatiou of those interested:

The enlargement of the Canal was complet-
ed and the construction account therefore

closed in 1858.

On the 1st of March, 1853, the debt of the Com-
pany funded and floating was $656 905 47

The available cash assets were 854,445 73

Excess of assets over debt $197,540 26
On the 1st of March, 1859, the

debt of the Company, funded
and floating, was $1,222,717 35

The available cash assets were... 1,036,408 98

Excess of debt over assets 186,368 37

Actual increase of debt in six years, from 1853
to 1859 8383,848 63

During these six years there was paid to the
stockholders in cash 4,498,500 00

Excess paid to stockholders in cash, over the
increase of debt 4,114,651 37

During these six years the capacity of the
Coaipany's railroad has been doubted, at an
expense of 350,000 CO

j

"X" rail substituted for flat rail, do. do 100,000 00
The road extended six miles, do . .• 2:25 000 00

S675 000 Oil

In addition to the above, three hundred
thousand dollars have been expended on the
canal, for walling and other improvements,
during the same period, and every department
of the work has been placed in a'high state of
suUicieney.

Geoboe T. Olyphaxt, President.

Edgefield axd Kentucky Railroad.—The
third annual report of the Board of Directors
of the Edgefield and Kentucky Railroad Com-
pany to the stockholders has "been laid on our
table. The President, E. S. Cheatham, Esq.,
reports that the entire road, from this city to
the Kentucky line, will be in successful opera-
tion by the first day of September next, and
will then take its place among the prominent
improvements of the country.— Nashville,
(Tenn.) News, Yiih insl.

MONETARY AND COMMERCIAL.

The easy condition of money matters, noticed in our last

review, still continues, and we may resonably expect that

this state of things will continue until the heavy demands
of the fall trade, with but slight fluctuations. Good paper

is all absorbed hy the regular houses at 9 to 12. The sup-

ply of first class paper is limited, and large surpluses will

remain inactive. The present favorable weather for plowing

and planting instills new confidence in an abundant har-

vest, and consequent large fall trade.

Eastern Exchange is scarce and firm, with an improved

tendency. TVe quote

—

BCVINO. SELLING.

New York Sight 45@50 prera. >2©§ prem.
Boston 40@4o p'rem. Ja@a prem.
Philadelphia 45^50 prem. >4@§ prem.
Baltimore 40@45 prem. ^a@i prem -

New Orleans. >i prem. >2 prem.
American Gold 40@15 prem. 50 prem.

The New York Tribune, of the 28th ult., says :

There was considerable discussion at the Second Board to-

day in relation to the rights of stockholders of railroads to

to come in in case of foreclosure, with the purchasers, by
paying pro rata their portion of the amount for which the

road sold. The act which authorizes this was passed June
3(1, 1853, and, for the information of the parties interested,

we annex lite two sections, of which it consists :

1. Whenever default shall be made by any Railroad or
Plankroad Company, in the payment of principal or inte-

rest of any bonds of such Company which are secured hy a
mortgage of the property of such Company, it shall be law-
ful for each and every stockholder of such Company, at any
time during the process of such foreclosure, to pay the
mortgagees named in such mortgage, for the use and bene-
fitof the holder and hjlders of such bonds, such a propor-
tion of the sum due and the sum secured to be paid by the
whole of the bonds secured by such mortgage, as such
stockholder's stock shall bear to tUe whole stock of said
Company ; and on so paying such stockholder shall, to the
extent of such payment, become and be interested in such
mortgage, and protected thereby.

2. In case of the foreclosure of any mortgage given by
any Railroad or l'lankroad Company to secure the payment
of any bond of such company, any stockholder of such
company shall, for the period of six months after the sale

under such foreclosure, have the right on paying to the pur-
chaser or purchasers at or under such sale, or to the mort-
gagees named in such mortgage, for the use and benefit of

said purchaser or purchasers, a sum equal to such pro-

portion of (he price paid on such sale, and the costs and ex-
penses thereof, as such, stockholder's stock in said company
shall bear to the whole capital stock of said company, and
on so paying, such stockholder shall be entitled to have
the same relative amount or interest in said Railroad or

Plankroad Company and its road, franchises and other pro-
perly.
We understand this to mean that if the Erie Road should

be sold under foreclosure under the fourth mortgage for, say
.$l,lu0,t,00 and the previous liens, any holder of loo shares

of the stock would have the right to furnish $ 1 .01:0 of this

amount and come in with the purchasers. Should such
contingency happen, the present buyers of Erie at 47, un-
der a cost of $17 per share, would own the property, with
the mortgage liens of $ 13,0011,001 , and an aggregate cost of
$14,lon,o(Kl. This act certainly gives stockholders of rail-

roads a valuable privilege, and places them ahead, in that

respect, of all unsecured creditors.

New Orleans, Monday, May 2

Southern Pacific R. R.—President Fowlkes
publishes a report of the proceedings of the

Board of Stockholders of the Pacific Railroad.

The stock is to be reduced to a million and a
quarter ; the stockholders being required to

surrender half of the present issue. Fowlkes
has gone to Memphis

;
he holds a meeting

there ; also at Louisville and elsewhere.

New Orleans and Ohio Railroad.— One

of the officers of this Road in a letter to us

says: "Our road is now let out to strong con-

tractors, and they have a large force at work,

several hundred men. In the ensuing year

we calculate on a full completion of the road,

and from the earnings to Mayfield—twenty-six

miles—we feel justified in the belief, that it

will be one of the best paying roads for the

length in the whole country. We are now
earning say $2,000 per month, running ex-

penses $640 per month, and to the connection

with the Mobile Road, the increase of running

expenses will be a mere trifle."

Something Wotkh Seeing.-—At the office of
the Sonora Exploring and Mining Company,
in Tubac, a few days since, we saw a bar of
fine silver, which was being boxed up, prepar-

atory to shipment to New 5Tork, via Overland
Mail. This bar was number seven, since the

amalgamation works have been put in opera-

tion, or rather a portion of them ; it was fifteen

inches long, Jive inches wide, two and one-half

inches thick, and weighed 889-38 ounces, its

value being $1,134 84. This bar was the re-

sult of three day's work of two amalgamation
barrels. This is tangible evidence of success-

ful silver mining, and even with only one
quarter of the amalgamation worksin operation

the company will hereafter turn out at least

two such bars as the above per week. People
who are incredulous about silver mining in

this Territory would doubtless be edified and
comforted by a sight of a lump of pure bright

silver weighing nearly nine hundred ounces,

assayed and stamped with its value, ready for

the mint, or the silversmith. It was something
worth looking at. The bar was shipped to Yv.

T. Coleman & Co., New York.

—

Arizonian.

Extension of the A. V. Railroad.—The
Board of Directors of the Allegheny Valley

Railroad, at their meeting last evening, deter-

mined to extend this road to the mouth of
Mahoning Creek, eighteen miles north of Kit-

tanning, in Armstrong County. To accomplish
this purpose they resolve to issue second mort-

gage bonds, which will enable the manage-
ment immediately to put the work under con-

tract, and insure its early completion. There
are parties in readiness who are willing to do
the work end take their pay on second mort-
gage bonds. The Board, in order to insure

entire unanimity and co-operation, resolved

to submit this proposition to the stockhold-

ers, who will be called upon in fifteen days
to accept or reject the action of the directors.—Pittsburg Press, 21th.

RAILROAD IRON.
THK undersigned. Agents for the Manufacturers, are

prepared to contract to deliver free on board, at
shipping

; puns in England, or at ports of dischaarge in
theUniteUStates.Kaifsf fsuperioi quality,and of weight
ofpattem as may l>e required.

VOSE, LIVINGSTON & CO.
New York, Ap 3, 185G. 9 South Wlliam Street.

G. G. LOBDELL. H. S. M COMBS. I>. P. BUSH.

BUSH & LOBDELL,
Wilmington ------- Delaware.

MANUFACTURERS OF

For R. K. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Extent

FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Rolled Axles,

1 n the best manner, at the shortest notice, and on the

Most Reasonable Terms.
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CHICAGO,
Great Western and North-Western

ROUTE.
INDIANAPOLIS & CINCINNATI

SHORT LINE

RAILROAD-
(VIA LAWRENCEBURG.)

Distance 110 Miles and IVo Change of Cars Be-
tneeo Cincinnati nuj Indianapolis.

TnREE PASSENGRR TRAINS LEAVE CINCIN-
NATI dnily, (Sundays excepted.) from the foot of

Mill and Front Streets, as follows :

First Train, <J A. M".—Chicago and Terre Haute Day
Express—Through to Terre Haute, Lafayette, and Chicago,
with but one change of cars.

Second Train. 4t*5 p. 31.—Accommodation—The 4:15

P- M- train arrives in Indianapolis at K):ll) P. M;
Third Train—Chicago and Terre Haute .Night Ex-

press—S P- M.— Arrives at Indianapolis at 1 A. M. Thi
train runs through from Cincinnati to Chicago, with bu
one change of cars.

The above trains make close connections at

Indianapolis, Lafayette and Chicago,
WITH TRAINS FOR

Layfayette,
Jacksonville,

Danville,

Burlington,
Milwaukie,
Pana,

Peoria,
Dunleith,
Racine,

Prairie du Chien, Decatur,
Bloomington, Joliet,

Lasalle, St. Paul,

And all towns and cities in the North-west.
Connections are also made at Indianapolis with the

Peru and Indianapolis Railroad for Kokomo, Peru, Logans-
port, Fort "Wayne, Toledo and Detroit.

tCF" Be sure you are in the right Ticket Office before you
purchase your ticket, and ask for tickers

Via Lawrenceburg & Indianapolis.

THROUGH TICKETS,
Good until used, maj be had at the Company's Offices,

north-west corner Broadway and Front Streets, under
Spencer House. A. HAMILTON, Ticket Agent.

No. 1 Burnet House, north-west corner Third and Vine
Streets. WBL M. STA11K, Ticket Agent.
Also at the VTalnut Street House.

J. S. SHACKELFORD. Ticket Agent.

And at the Depot, where all necessn-y inf ,rmation can
be had. H. C. LOKD, President.

TV. H. L. NOBLE, General Ticket Agent.

Oommeuciiig April 10, 1859.

oiiio & m Ts"s 1 s s 1 p

p

Terre Haute,
Springfield,

Rock Island,

Galesburg,
Kenosha,
Mattoon,
Naples,

Galena,
Quincy

CINCINNATI AND ST. LOUIS.

Through -without Change of Cars.

TWO DAILY TRAINS FOR VIIVCEIV-
KES, Cairo, and St. Louis, at 8:30 A. M., and 8:30

P. M.
Accommodation train at 5 P. M.; for Evansville at

fi:3d P. M.
The trains connect at St. Louis for all points in Kansas

and Nebraska ; Hannibal Quincy and Keokuk ; at St.

Louis and Cairo for Slemphis, Vickaburg, Natches and New
Orleans.
One Through Train on Sunday, at 8:30 P M.
RETURNING.—Fast Link— Lea res East St. Louis,

(Sunday excepted) at 7 A. M., arriving at Cincinnati at

3U:I0 P. M.
Exprkss Train.—Leaves East St- Louis daily at 2:40

P. M., arriving at Cincinnati at 7 A. M.

FOR THROUGH TICKETS
To all point3 West and South, please apply at the offices :

Walnut Street House, bet. Sixth and Seventh Streets, No. 1

Burnet Hoase, corner office; north-west corner of Front
and Broadway; Spencer House Office; and at the Depot,
corner of Front and Mill Streets-

P. W. STRADKR, General Ticket Agent.

I^/
3 Omnibuses call for Passengers.

Commencing April II, 1859.

LITTLE MIAMI

COLUMBUS AND XENIA

FOUK TEAIIS DAILY.

Three Through Express Trains.

Eirst Train—No- 1 Express, at 6 A. M , connects via

Columbus and Cleveland ; via Columbus. Crestiine, and
Pittsburg; Detroit via Cleveland and Steamers. This train

stops between Cincinnati and Columbus, at Loveland,
Deerfield. Morrow, Xenia, Cedarville, South. Charleston,

London, and West Jefferson.

Second Train—No. 2 Express, at 8 A. M., connects via

Columbus, Belhnr, and Benwood ; Wheeling, via Colum-
bus, Steuben ville, and Pittsburg ; via Columbus, Crestline,

and Pittsburg; via Columbus and Cleveland; Detroit,

via Cleveland and Steamer ; Springfield. This train

stops between Cincinnati and Columbus at Piainville, Mil-

ford, Loveland, Morrow, Spring Valley, Xenia and Lon-
don.
Third Train—Accommodation, at 4:40 P.M., for Colum-

bus and Springfield.

Foi'rtu Train—Night Express, at 11:30 P. M. J con-
nects via Columbus, Bellair, and Benwood; Wheeling;
via Columbus, Steubenville and Pittsburg; via Columbus,
Crestline and Piitsburg; via Columbus and Cleveland.

This train stops at Loveland, Morrow, Corwin, Xenia and
London. Sleeping Cars on this Train.

YCj* No. 1 Express through to Cleveland without
change.
The Night Express Train, leaving Cincinnati at 11:30 P.

M., runs daily, except Saturdays. The other trains run
daily, except Sundays.
Eor all information and Through Tickets to Boston, New

York, Philadelphia. Baltimore, Washington, Buffalo, Niag-
ara Falls, Dunkirk, Cleveland, Pittsburg, Wheeling, and
all Eastern places, please apply at the offices, Walnut
Street House, No. 1 Burnet House, south-east corner of

Broadway and Front Streets, and at the Eastern Depot.

Trains run by Columbus time, which is seven minutes
faster than Cincinnati time.

J. DUKAND, Superintendent.
Omnibuses call for passengers by leaving directions at

the Ticket Office.

GREAT NATIONAL ROUTE.

TERMINATES AT WASHINGTON AND BALTI-
MORE on the East, and Wheeling, Benwood and

Parkersburg on the West, at which places it uniies with

Railroads. Steamers, etc., for aDd from all points in the

West, South-West and North-West.

Pare to New York and Boston ONE DOLLAR less than
via any other route.TWO T27I.-flLX3XrjS
Leave Wheeling daily at 8:05 P.M., and 31:30 A.M.

Direct connections are made by Lhese trains

FOR ALL THE EASTERN CITIES.

This is the only route to Washington City.

Passengers by this route can visit Baltimore, Philadel-
phia, New York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via

Washington City at an additional charge of S2.
Quick time and sure connections.

y^y* Inquire for tickets via Baltimore and Ohio Rail-
road, at any of the principal Railroad OQice3 in the West.

E- F- FULLER,
General Western Agent.

L. M. COLE.
General Ticket jSgent.

"W. P. SMITH, Master Transportation.

WOOD ENGRAVING.
BOOK ILLUSTRATIONS Viewsnf Buildings, Mach

nery, Ac. large Cuts for Show Cards, Posters, &c
executed in the highest istyle ol the art.

M1DULKTON, STKO BRIDGE & CO.,
janB ly 119 Walnut st., Odd Fellows' Bnlldln

-^-2pr±l 11, 1859,

Cincinnati, Hamilton and Dayton,

FOUR TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY.

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY, AND DELAWARE WITHOUT

CHANGE OF CARS.

THROUGH TICKETS
FOR

ALL EASTEKN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

C A. OTC. EXPRESS TRAIN-For Cleveland
and Pittsburg, via Delaware, makes close connection at
CryMine for Pittsburg, Baltimore, Philadelphia, and New
York ; and at Cleveland for Dunkirk. Buffalo, Boston aDd
New York. Also, connects at Dayton *ith Dayton and
Michigan Road, for Troy, Piqua. SidDey, Lima Also, at
Dayton, with Greenville and Miami Road, for Greenville,
Union, Winchester and Munice. Also, connects at Rich-
mond with Indiana Central Road, for Indianapolis. Lafay-
ette, Chicago, Terre Haute. St. Louis, and all Western
Cities. Also, at Richmond, with Cincinnati and Chicago
Road, for Anderson, Kokomo and Peru.

8 A. TO. IYIAIL TRAIN—For Dayton, Spring-
field and Sandusky ; connects at Urbana. for Columbus

;

connects at Sandusky with STKAMER FOR DETROIT;
at Forest with Pittsburg. Fort Wayne and Chicago Road
East and West; at Clyde with C. and Toledo Road, for
Cleveland and Buffalo, Toledo, Detroit and Chicago. This
train also connects at Delaware with the C, C. and C.
Road, for Cleveland ar.d points East.

4:30 ft*. ITI. TRA»N—For Dayton, Springfield and
Sandusky ; connects at Forest with Pittsburg, Fort Wayne
and Chicago Road East and West ; at Clyde with C- and
Toledo Road for Clevelend and Buffalo, Toledo, Detroit
and Chicago- Connects, also, at Dayton for Troy. Piqua,
Sidnev, Lima and Chicago. Also connects at Richmond for
Indianapolis, Terre Haute, St Louis and Chicago.

fi 1*. M. TRAIN— Eor Dayton and all way sta-
tions.

TCTF'Fnr further information and Tickets apply at the
Ticket Offices :— North-east corner of Front and Broadway;
No. 169 Walnut street, near Gibson House ; No- 3 Burnet
House ; or at the Sixth Street Depot.

D. McLAREN, Superintendent.

New Time Table
or THE

KEW ¥0EK 0E1TEAL R. R.

Leave AlbaDy. Arr. Buffalo- An-. S. Br.
SleamboatExp.. 7 00 a. m. 7 00 p.m. 700p.m.
Mail 9.10a.m. 12.50a.m.
New York Exp. .]1. 15a. m. 9.1.0 p. m 9.00 p.m.
Night Exp 5.00 p.m. 4.0Oa.m. 4.00 a.m.
Ut'ica Accom'n.. 6 00 p. m. Ar. TJ. 10.00 p. m.
N. Y.Mail 11.13 p.m. 10.0. a. M. IO.OOa, m

Leave Buffalo. Leave Bridge. Ar. Alb'y
New York Exp.. 5.15 a. m. 5.15a.m. 3.30 p.m.
Steamboat Exp.. 8.00 a. m. 8.00 a. m. 8.00 p. m.
Mail 2.30p.m.
Cleveland Exp.. 6.00 p. m. 6.00 p.m. 4.J0 a. h.
CincinnatiExp. 11.00 p. M. 11.00 p.m. £.30 a. m.
UticaAccom'n.. IO.uOa. m.

AMERICAN AND FOREIGN P. TENT AGENT.

THOMAS ». "STETSON,

SOLICITOR OF Pi TENTS,
And Consulting Engineer,

No. 5 TrvonKow, (near City Hall) IV. X.

TONS Railroad Iron, weighing about
lbs. per yard, * l J>ie" pattern. o.r bes
quality Welsh make, now ready for do

livery, forsale by
March itiB. VOSE, LIVINGSTON &: CO.,

Feb. 23,tf. 9 South W illiam St., N Y.
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Iron Founders & General Machinists,
A KE prepared with the most ample Facilities to re-

Xjl ceive and fill at short notice and of best materials
and workmanship, orders lor

Steam Engines of any Size.
PL\TE CAR WHEELS and CHILLED TIRES equa

to any produced in the countrv.
WHKELS AND AXLES filled for use.
HYDRAULIC PRESSES for pressing Oils and for

other purposes.
MACHIjN ERY ofthe most approved construction for

F*ourins and Saw Mills.
CrASHOLDERS of any size, and Machinery and Casi-

ngs of nil kinds for Gas Works.
STEAM BOILERS and WATER TANKS of any size

oidescription.
SHAFTING, PULLIES and HANGERS.
WROUGHT IRON PIPE and FITTINGS constantly

on hand, a nd fitted up to o der. a pO

ASDKttSOX, GATKS & WillGHT,

STATIONERS, BOOKSELLERS,
—AND—

Blank Book Manufacturers,
No. 113 MAIN SIKEET,

East Side, between Third and Fourth Streets,

KEEP constantly on hand a large and well selected

assortment of everything in their line which they

offer on favorable terms.

RAILROAD AND OTHER BLANKS,
Printed to order in the best manner.

Kniiog dene to order, of any Pattern.

Blank Books or every descpiption, with or without
printed headings, got up on short notice.

ANDERSON, GATES & WRIGHT,
(Successors to Jacob Ernst.)

112, Main Street, Cincinnati

SCHENECTADY
Locomotive Works,

SCHENECTADY, N. Y
rpHESE WORKS HAVING BEEN ENLARGED anil

JL improved, and having received extensive additions

to tneir tools and machinery, are prepared to receive

nd execute ordets for

AND TENDEES, AND
RAILROAD MACHINERY

generally, with the utmost promptness and despatch
And In the bestslyle.
The above works being located on the New York Cer
al Kaitroad, near the center of the state, possess su

nerior facilities for forwardingthe r work to any partol
becountry, without delay.

JOHN EI. LIS, Agent.
WALTER TTlcUUEEN Sup't. AutO.ly

N. B.—We have two Freight Engines on hand suita-

ble for the 4 feet 10 in. guase Cylinders 16 inches di-

ameter, 2s? inches stroke. Driving wheels 4s feet diam.
December lRlh, 1858.

D. M. CARHART,
TURN-TABLE BUILDER.

TH E superiority of the undersigned's method of turn
ing locomotive engines of the largest dimensions 4y

b patent n nd ••material'-improved method, has been es-

jj
bhslied beyond a precedent. From the fact of a long

personal practice, and by experience, have spared nei-
ler pains or expense in improving them, whenever that

experience has proved them in any p;irticulardeflcient,
my tables are capable of being i urned, with an engine
and tender, by one man, in less time than any other
guilder's.

Fur plans, or reference from fifty-eight different rail*

^oaus in the United Stales and Canadas, please address,
Respectfully Yours,

D. M. CARHART.
ocl29 Gm Box 183 l Cleveland, Ohio.

T. F. RANDOLPH & BRO.

Mathematical Instrument Makers
Removed to Fio. 67 Wcs 6tliSt.

CINCINNATI

APPLEGATE & CO.,
APPLE«ATE & CIO., Book-
Bellers, Stationers and Blank-book
Manufacturers, 43 Main Street, Cincin-
nati, invite the attention of booksellers,

Country merch anrs, Teachers,
and others to our varied- and
extensive stuck of School. Classi-
cal,Theological, _ Scientific, Stan-
dard, and miscellaneous Books, Paper,
Blank-books, Stationery, etc., etc.;

which, from our numerous and favora-
ble arrange merits with the
leading publish ers, as well as
the p v i n cipal m a n u fa c t uxors
and importers of Paper and Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a comparison of stock and prices
with any other houso in the West.

BOOKSELLERS,
Onr Stock of Stationery

is very complete, embracing
in part all the varieties of Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,

Tissue, Drawing
and Tea w rap-
boards, B n v el-

Pens, Penhold-
rack s, Copying
Books, Ink and
surcs, Sealing
Slates. Mucilage,
Book rests. Bill

Envelope, Manill
ping; Bonnet
opes. Gold & steel

ers, Pencils, Pen-
presses, and
Inkstands ; Era-
wax, "Wafers,
Banker's cases,
head boxes, En-

velope and Card cases , Cash and Post'
Office boxes, Rulers, Letter scales, Clips,

Weights, and Files : Date Calendars,
together with all other articles

used in the counting-house.

Stationers,
To our Blank Books we

especially call attention, as
they are manufactured at our own

establishment, ofthe best material, and
all neatly paged, including all sizes, from

the small memo-
t h e large Super
rial Ledger, and
variety of styles
wnrkm ansliip.
order of any de-
with or without
and warranted to
in quality o f pa-

ran rhini book t o
Royal and Impe-
bound in a great
an d of superior
Books made to
Bired pattern,
printed headings
give satisfaction

per, accuracy o f
ruling and durability of binding ; all of
which will be sold at uniform low prices.
Job binding of any kind done in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS.
We are prepared iO

Print and Bind books
tion and in any style

6ired, at rates as low
quality of work
cuted in this

w h c r e. Our
executing these

Stereotypes
of any deserip-
that may be dc-
as t h e sam o
can be exe-

city or else-

facilities for
branches of

the trade a r o ample, and
authors may depend upon having
their books, published in the best
style and on short notice.
Merchants and
Bills of Lading,
Railroad a n d

Cards, Circulars, or
tion of printing, will
that we do such jobs
despatch. Orders re-

others wishing
Bill Heads,
Bray receipts,

any other descrip-
please bear in mind
with neatness and
spectfully solicited.

Publishers,
Our own publications aro too

well known as works of the highest
merit, to require more than an enumera-

tion of the mo.ro prominent, which are,

Ola ikes' Com- menta-
ries^Blcfc's Works. R o 1.

lin's Ancient History, Plutarch's
L-res, Josephus, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Sodcn's German,
etc., etc. These, together with Books,

large and small, Books, new and old,
Books amusing and instructive.

Books of narrative and
adventure. Books suited to
every condition, and Books and Station-
ery in endless variety, make our stock
cnmpl etc and can not fail to please.
We in vite all to give us a call.

4=3 MAIN STREET CIN.

HOYT'S WATER GAUGE
Has been very successfully intro-
duced, and has proved essentially
the Water Gauge for Locomotives,
tor which it is peculiarly designed
and adapted. From the fact of its
indications showing the true higi,

of the water at all times, whetbci
the engine be running or standine,
it contributes much to safety and
ec-nomj .

it is not subject to fracture like
Glass Gauges. It depends upon no
magnetic influence, which may or
may not be subject to interference,
and therefore un reliable. It is sim-
ple, easily kept in order, not sub-
ject to derangement, and il by acci.
dent deranged, it is at once discov-
ered to the Engineer.
This Gauge has been in use for

about two year-:, and has received
the general approval uf Railroad
Officers and Engineers, by whom it

has been tested It is applicable to
marine and stationary engines, as
well aslocomotives. Fur iiigh'pres

sure engines of the western river
bo at sit is the best Gauge yet intro-
duced.

Thetrade supplied at manufacturer's terms and prices,

k nd orders respectfully solicited by
CHARLES YV. COPELAND, Gen. Agent,

iy30 ^No. I3G Broadway, N. Y

GEO. D. WINCHELL & BRO.,

172 Elm Street, bet. 4tk and bth,

CINCINNATI, 0.
Sole Manufacturers of McGowan' 3 bauble Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine,
"WOULD respectfully invite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the pub
lie generally to these Pumpsl
as the best Pump now in use!
and acknowledged by all who
have used them to be perfect

—

are simple in their construe
tion, compact,durable and not
likely to get out of order; well
adapted for Steamboats, Rail
road Water Stations Distille
ries. Breweries, Kuril aces
Wines, Rolling Mills, Paper
Mills, Factories, "Wells, Cia

terns, Stationary b'iie Engines, Garden Kngines and (^
*

all purposes where a Pump can be used. .Also, for for-

cing a large body of water to a great height or distance
rapidly.
Also, McGo-wan's Pa tent Ball Valve Pump, designed

for Hot Liquids, Hot Oils, Molasses, &c. Hose Coupling
Lead, Copper and Gas Pipe furnished at the lowest ma-
ke! prices.

Full and perfect atisfactionguaranteed in allcases,
when properly put up according to directions.

Orders thankfully received andpromptly filledat the
shortest notice.
SILVKR MEDAL. (The highest prize) awarded

tlieee pumpsandSteam Pumping Engine at th late Fa
Ohio Mechanics' Institute. June 18, 185ft™'}

ENGINEEEING!!
The undersigned is prepared to furnish

SPECIFICATIONS, ESTIMATES, AND FLANS,
In general or detail of all kinds of

Steam Vessels, Engines, Boilers, Mill Work, &t
Particular attention given to the superintending of
LOCOMOTIVES, TENDERS, CARS,

And Railway Machinery ofevery Description,
While under construction.

AGENT FOR THE PURCHASE of, on commission
all article? required for Railroads, Steam Vessels,JjO
r.omotives, Engiues, Boilers, Machinery, &c.

General A sent for

ASHCKOFT'S STEAM GUAGB, ALLEN AND NO Y E
METALLIC SELF ADJUSTING CONICAL PACK-

ING, DUDGEON'S HYDRAULIC JACK, S-

Also.for Water Guages, Indicators, Steam vVMstlk.
CHAS. W. COPELAND,

Consulting Engineer,
04 Broadway, N. Y.

CONTRACTS for Rails at a fixed price, or on com
mission, delivered at an English port, or at a por

in the United States, will be made by the undersigned
THEODORE DEHON,

no!3 10 Wal ar Broadway, New Yor
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>K & HILL'S PATENT

MAHUFACTUREBS' A0EHT,

For the sale of all Materials used in the Equipment and repairs ©'

ALSO AGENT FOtt THE SALE OF

HUGHES 1 ATMOSPHERIC FORGE & TRIP HAMMER,

I

rders solicited and promptly filled.

Tr^.Tj>TT3

PROSSER'S PATENT
ORIGINAL LAP-WELDED

IRON AND STEEL EGILSii TUBES,
SAFE FROM END TO END.

ENAMELED IRON PIPES AND PUMPS,
FOR WATER. SUPPLY, ACIDS, ETC.

SOLE I M PO ETEBS.
PKOSSEK'S PATENT SURFACE COIV-

I>iirVSEi£rt for high pressure ste;im, with sea or

other bad boiler water, gauges* 3 cutter drills, coun'er-
sinks, tube end cutting burs, expanders, tube scalers,

etetl wire and whalebone brushes, pall lever wrenches,
tubes—plain or emimeled, scre.veil together for Artesian
Wells, Hollow SLiDS for various purposes, Steel for

Boilers. THOS. PROSSER & SON.
27jan. 28 Piatt Street, New York.

SOUTHERN PACIFIC RAILROAD

Marshall, Harrison Co., Texas,?
March 25, 1859. i

To the Stockholders of the Company :

I receive, by every mail, a large number of letters, from
stockholders residing in various sections of the Union,
making particular inquiries as lo the condition of things in

Texas, and the progress of the contest now going on in

vindication of our common rights. It is utterly impossible
to answer these letters. I could not do it, if I were to do
nothing else.

I have, therefore, to say to the Stockholders that, in

order to obviate the necessity of writing to each individual,

I have determined to publish from time to time, weekly,
aemi-monthly, or monthly, or oftener if occasion requires,

a concise statement of the transactions in Texas ; and the

progress of the contest. These Reports will be puhlished

in the Texas He-publican, Marshall, Texas, R. W. Loughery.
Proprietor. The Texas Republican, throughout the exist-

ing controversy, has defended the interests of the Old
Stockholders. Our Stockholders who may desire to see

these Reports, or to get correct information from Texas,
should at once subscribe for this paper. The subscription

price is S2 50, which the publisher authorises me to say
can be sent on, by mail, at his risk

JEPTHA FOWLKF-S,
President of the Southern Pacific Ji. JR. Co

Onn Kees No * > Kail road Spikes, 5} by 9-IGth,

»
ay" Corby, Gossin & Co.'s make, fOT_sal£ very

low by TRABKK & AUBERY,
7 Public Landing

A Book for Every Business Man!

JUST PUBLISHED
—THE

—

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Cotnvlete List of Post-Offices in the United States
and Territories, arranged by States and Counties ; A
Complete List of all Distrilntting Post- Offices ; Bates
of Foreign and Domestic Letter Postage ; Pates of
Printed Matter, Transient and Regular ; Abstract
of the Laws and Regulations of t?ie Post- Office De-
partment, <&c, dtc.

COMPILED BY E. PENROSE JONES,
Late Assistant Post-Maoter at Cincinnati.

Price TwcBUy-Fsve Cents.

KEAD THE FOLLOWING CERTIFICATE.
TJ. S. Blank Agency, Cincinnati Post-Office,)

January, 1859. \

This work has been carefully compiled and corrected hy
E. Penrose .Tones, Esq-, late Assistant Post-Master of the
Cincinnati P. 0., from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices especially of the Western, North- Western, and
South-Western Sta:es, yet published.

MAHLON H..MEDARY,
Agent and Inspector of Blanks, &c.,for P. 0. Popart.

The book makes an actavo pamphlet of abont 1(10 pages.
The entire matter is kept standing in type, aud as the com-
piler is promptly advised of i\\\ New Offices, Changes and
Regulations of the Department, the infonnation is corrected

up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by Slates and Coun-

ties, making it especially valuable to business men- No
similar arraugement has been published since 185li. There
are 30C.0 more offices in this than in any hook heretofore

issued. The Price is one-half that of any work of the kind
now published.
Iff Single copies sent by mail (postage prepaid) to any

address, upon receiving Twenty-five Cents in Silver or

Postage Stamps. Five Copies sent for $1.00, or Twelve
Copies for $2.00.

Address, C. S. WILL1IAMS,
194 Walnut Street,

MarlO. tf. Cincinnati, Ohio.

MOSELEY'S
TUBULAR WROUGHT IRON

ARCH BRIDGES AND ROOFS.
rpSfiiKSE BlilUGEH AT\S» U «>«FS HAVE
-L now been fully tested in this vicinity, and it ia
universally conceded tint they can not be excelled.
The Kuofc, are wholly of Wrought Iron, or mixture of
Wood and Iron ; Sheeting always lion.
The hridges are wholly Wrought Iron except the floor,

which is wood, like the floors of ordinary Bridges
We are prepaied to make these structures in any

quantities, at prices about as follows:
Railruad Bridges, 50 feet sps:n, 8,(J00 lbs., SI" 50 per

foot lineal.

Common Road or Turnpike,50 feet span, 2600 lbs.

$5 75 per foot lineal.

Hoofs, all iron, 50 feet width of building, f25 per lfO

square feet, pari wood and part iron, from $12 to $20
per square.
Increase of span of bridges, or width of buildings

makes an increase of pric", but the increase in price ia

no more than the increase of wooden structures.

We can furnish ion of every size lo work into
Bridges and Hoofs, and Railroads or other companies
buying the right to use them and the iron of us, can
make their own structures, one third less than the
abuve prices. Our structures weigh only from 1-4 lo
1-10 that of wood ; difference in freight in a long dis-

tance buys our work. In a few days we will have at
our factory, 4*>7 West Third Street, in this city, four
different specimens of our Roof, where the public can
inspect them to their satisfaction. We beg them to
give us a call, as all our work is warranted, and we ask
no pay on ordinary jo hs until the work is done and ap-
proved, payments being secured on contrcatin"

Office, No. 66 West Third street. Cincinnati O.
mayl3. MOSELEY& CO'

CINCINNATI
LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotive
equal in efficiency aud durability to the bsst Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forgingand castingdoneatshortnotice. Also,boltsfor
bridges cut withdtspatch.
ap.20 MOORE & RICHARDSON.

THE KENTUCKY
MILITARY INSTITUTE,
DIRECTED by a Board of Yisitors appointed by the

State, is under the superintendence of Col. E. W.
ITIORGArV, a distinguished graduate oi West Point,
and a practical Engineer, aided by an able Faculty.
The course of study is that taught in the best Colleges,

but more extended in Mathematics, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.

Schools of Architecture, Engineering, Commerce,
Medicine, and Law, admit ot selecting studies to suit

lime means, and object of Professional preparation, both
before and afU-r graduating.
The twelfth annual leim is now open. Charges, S102

per half- yearly session, payable in advance.
Addrees Hits Superintendent, at k * Military institute,

Franklin Springs, Ky.," or the undersigned.
P. DUDLEY.

President of the Board
Jan. 5tf.
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E. D. MANSFIELD, -'.-•-! sAitn^i

CINCINNATI:
Thursday Morning, May 12, 1859.

THE RAILROAD RECORD,
PUBLISHED EVERT THURSDAY MORNING,

BY WRIGHTSON & CO.
OFFICE-No. 167 Walnut Street.

SUBSCRIPTIONS—$3 Per Annum, in Advance.

To subscribers in Great Britain, 33s. 6d. (.-S3; payable in
advance.

ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, SI 00
" " per month, 3 00
" " six months, 12 00
" 4 * per annum, 20 00
' column, Bingle insertion, 5 00
" " per month, 10 00
" " six months, 40 00
u u perannum, 80 00
•' page, single insertion, 15 00
' >• permonth 25 00
" •' six months, 110 00
" " perannum 200 00

Cards not exceeding four lines, $5,00 p ei. annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
discontinued.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to

VVEIGI1TS0N &. CO.,
Publishers and Proprietors.

HIT
3 The European Agents for the Railroad Record

are Messrs. Algar & Street, of the London Provincial

and Colonial Newspaper Advertisement Office, No. 11

Clements Lane, London, England.

To AovEHTisERS.
—

"We call the attention of those who
have anything to dispose of in the way of Railroad supplies

to the advertising pages of the Record.

BJsjy'Tke following items we clip from trie

New York Tribune of the 27th:

The State of Kentucky gives notice that

the State will deposit in the Bank of America,
in this city, $150,000 to redeem, on the 1st of

January next, the Bonds of the State issued to

the Lexington and Ohio Railroad, on which
the power of redemption was reserved. After

the day named, the interest on the bonds will

cease. Notice is also given that S70,000 of
bonds issued October 7, 1846, and June 15,

1848, with which a similar privilege was re-

served, will be redeemed at the same Bank
at the end of fifteen years from the date of

cash bonds.

Is There Silver at Arizona?—W. T. Cole-
man & Co., have received by the Overland
Mail, a specimen of silver from the Heintzel-
man Mine, at Arizona, now being worked by
the Sonora Exploring and Mining Company,
which we have bad the pleasure of examining.
It is a bar of sixteen inches in length by five

in breadth, and two and a half inches thick,

and weighs 889.38 ounces. The metal is pure,

being 987 fine, and the value of the specimen
is $1,134 84, mint value. Shipments of the

ore from the mines are now being constantly
made to San Francisco, where it is chiefly em-
ployed in the China trade. This is the second
specimen brought to this city from this locali-

ty.—iVew York Journal of Commerce.

Yoi. 7.—No. 12.

OUR RAILROADS.

THE CULTIVATION OP WAY AND HOME TRAFFIC.

Our railroads are gradually getting into a

better condition, by the diminution of cur-

rent or floating debt; the complete organiza-

tion of labor, and the economy of materials.

In all these departments there is great room

for improvement. But there is more yet to be

done. One of the most important is for Rail-

road Managers to understand perfectly the

nature of their business. For the last six or

seven years, since railroad construction began

to assume large proportions in the public eye,

every set of managers has in the beginning of

their prospectus announced to the public, that

their road was a " Great Through Route."

They seemed to think, that neither capitalists

nor the public would have any confidence in

them, unless they were a great through route.

It was not enough that the road would have,

in its own right, a populous country, a rich

soil, and commercial towns, but the great

prize presented was, that it was to carry the

people of Europe or of China over its line.

This system has been carried so far, that there

are twenty roads in the west, who flame before

the public, as the great through route from

Timbuctoo to Pikes Peak ! But, farther than

this, the four great lines leading from the

Atlantic to the West are so determined, that

each one will be the great through route,

that they have entered upon a race which is

fast putting the whole concern through, at a

quick rate. Undoubtedly the public are no

losers by this proceeding, and need not com-

plain. Nor would it be so disastrous to the

Stockholders, if it were a necessary competi-

tion for the business of each road proper; but,

it is not. It is a competition for through bu-

siness only. Upon this, we need say nothing,

except that the principle on which it proceeds

is enormous. The through business is rarely,

hardly ever, of so much importance, as the

way business, or home traffic. There is a

short line of road in the central part of Penn-

sylvania, which, one of the proprietors inform-

ed us, had uniformly paid good dividends, and

never had any through business, in the com-

mon sense of the term, at all. That is, it was

an interior road, with local traffic.

We readily grant, that what the through

business may bring to a road over the local

traffic, may be necessary to make profit

enough for handsome dividends. All we say,

is that it is not relatively of so much impor-

tance as the home business ; and hence, if ex-

traordinary efforts are made to retain busi-

ness, it should mainly be made to increase

home business. In other words, we maintain

that a road should be made chiefly for its

local trade, and that trade should be cherished

and cultivated.

As an example of the contrary, take the

Illinois Central, which has 720 miles of road,

looking to Chicago, Galena, and Cairo for bu-

siness ; but, getting comparatively little from

the intermediate country. The result is, that

the road, worth twenty millions, as a pure gift

from the government, is likely to lose the

whole, if not swamp the road entirely in pay-

ing interest, for which the local traffic is una-

ble to furnish the means. Gradually its vitals

are eaten out, till the skeleton only will be

left.

In order to illustrate this subject, we will

take two or three roads, whose reports we

happen to have by us. The year is not mate-

rial, as the principle exhibited will be the

same. Let us take the Little Miami Railroad

for example, and we could not select a strong-

er example in favor of the through route prin-

ciple, than this road. It is on the main line

between Cincinnati and New York, and does

more through business than any other road,

proportionably. In the year 1856, which is

the year reported before us, this road had the

through traffic for almost the whole Ohio

Valley with New York. The number of pas-

sengers carried that year was as follows:

Through "WW
Wav... 194,185

Through:.: 36 per cent.

Way 64 per cent.

This was the result with the way traffic on

a road, which had the greatest through traffic

of any in the country. The way passengers

were to, and from the following places

:

Cincinnati to Way points 63,016

I.inwood 6 miles 586

Plainville 9 " 33 15

Milford '4 '* ....12,054
Miamiv.lle H " .... 2,240

Branchhill 20 " .... 952
Loveland 23 " .... 80.1151

Forbus 27 " .... 2.6111

Deerfield 32 " .... 9,957

Morrow 36 " .... 1R.3:*5

Fort Ancient 42 " 1,189

Freeport 44 " 1,317

Waynesville 50 " •••• 5-"26

Spring Valley and Clegsville 57 " 4,667

Xenia. 7 64 " ....16.173

Yellow Springs 8.095

SpringBeld 13,988

We give this table only as an illustration of

the manner in which way stations make up

passengers. This is the strongest case which

can be presented in favor of the through traf-

fic theory.

In the year 1857, the joint report of thi3

road and the Columbus and Xenia Railroad,

from Cincinnati to Columbus— 120 miles—
produced this result:

Through Passengers 116,252

Wjy... 236,135

Through.
Way

.32 per cent.

.68 » "

The freight reported was about equal ; Cin-

cinnati being a great exporting port on one

hand, and on the other receiving its supplies

largely from the country immediately adja-

cent.

Now, let us turn to the Pennsylvania Rail-

road; certainly one of the great through

roads of the country, a & we find, in the Re-

port made February 1, 1858, the following re-

sult, viz:

37,663Through Passengers
Local Passengers • • »«),«n»

Through «per cent.

Way "•»
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The through passengers, of course, pay

much more per capita ; but, let us look at

that.

Receipts of Local Passengers $966,607

Through or foreign stations 415,5-iO

Thus, we see, that even the receipts are

only about thirty per cent, for through passen-

gers.

The receipts from freight were as follows:

local or Way $1,941,827

Through 1 ,flo4,21 4

Here the through receipts are the greatest,

arising from the immense supply- of goods

furnished the West by Philadelphia. Taking

the whole business of the Pennsylvania Road,

the icay and through receipts are about equal

—

although the number of persons transported

from way stations is twenty fold.

Let us now take another road of a different

description, but doing a very large through

business, viz., the Central Ohio:

Local Passengers 94,116

Through " 12,324

Local Passengers £9 per cent.

Through Passengers 11 *
k

*'

Receipts from Local Freight $506,797
" " Through Freight li-3,617

Local 53 per cent.

Through 47 " "

Let us now aggregate the resu'lt of these

three roads, and we have these figures, viz:

Number of Local Passengers I,176.6n7

Number of through Passengers 160,244

Local Passengers 87 per cei t.

Throueh Passengers - 13 " '*.

Receipts from Local Sl,3f5,3M4
" Through £99,167

Receipts from Pennsylvania and Cent-

ral Ohio for Local Freight S1,44P,624
3io. do. for Through Freight 2,137,fc36

We see thus, that both the passengers, and

the receipts from passengers, from the Way
stations is much the greatest ; while, on the

other hand, the receipts for freight are the

heaviest on the through traffic. But, one most

important element is left out. On these very

roads the cost of doing the way business is

scarcely one-half the cost of the through busi-

ness. For the distance of transportation is

not one half. Deducting cost, then, we ven-

ture to say, that on these three roads, taken

together, out of six dollars, four (or two-thirds)

are made from the local business. If this be

so with three roads like these, we undertake

to sav, that in the aggregate of railroads in

the United States, three-fourths of all the real

profits are made from the local traffic. If

such be the case, this traffic should be cher-

ished and cultivated.

We shall recur to this subject again, and en-

deavor to work out the problem to its ultimate

results.

BSF* It is currently reported that the Su-

preme Court of Wisconsin have agreed upon

a decision, declaring the Farm Mortgages and

City and County Bonds issued to Railroads in

that State to be unconstitutional. We trust

Wisconsin is not about to join the ranks of

the repudiating States. This decision will not,

of course, be final, as the non-resident bond-

holders will institute proceedings in some

higher court to test the validity of their secu-

rities.

AMERICAN AOrKICULTTJEE.

STATISTICAL VIEW.

The February number of the Journal of the

American Geographical and Statistical Soci-

ety—to which we have already referred—has

a most able and iteresting article from the

pen of John Jay, Esq., on American agricul-

turist. We shall refer to such parts of it as are

most important. Agriculture is, in all exten-

sive countries, the largest interest of a nation,

and in the United States this is strikingly the

case. The subject is of vast importance to

us ; because, in each year, the relative defi-

ciency of crops in Europe is increasing, and

in spite of all efforts to the contrary, the

United States must furnish a great portion of

that deficiency.

The official report of the products of the

recent Universal Exposition of France, in

dwelling upon the agricultural ability of the

Empire to support its population—referring to

the fact that France has raised in good years

97,000,000 hectolitres of wheat, which repre-

sents the sustenance of 32,000,000 of indivi-

duals, added, " and there are unfortunately

more than 4,000,000 of our compariots who

are not in the habit of eating bread." Indeed.

it has been broached as an interesting ques-

tion how far the physical deterioration of the

standard of growth in parts of the French

Empire is the result of an inadequate supply

of nutritious food. Some plausibility is given

to this suggestion, by the statement that the

number of conscripts who are rejected on ac-

count of deficient health, strength, and sta-

ture, is constantly on the increase. Forty

per cent, are said to be turned back for that

cause, and although since 1189, the standard

has been three times reduced, as large a pro-

portion of the conscripts is below the required

height (five feet two inches,) as before the

changes, showing, as the late Professor John-

ston remarks, how closely the discussion of

agriculture is connected with that of the most

profound social evils. The importance and

dignity of the entire subject become yet more

striking in view of the great truth so forcibly

alluded to by Lord Stanley in his Address on

Public Health, " That what ever exception

may be found in individual instances, when

vou come to deal with man in the mass,

physical and social decay necessarily go to-

gether."

These facts are most extraordinary; but,

we believe, they point to a fixed principle,

above stated, that physical and social decay

necessarily go together.

This surplus of population and deficiency

of food in Europe, is of such recent origin, and

as yet so slightly felt, that, as a nation, we

have hardly begun to realize that it is to be of

permanent continuance. But European Eco-

mists recognize and appreciate the fact, that

an inevitable and increasing demand for food,

with an insufficient and diminishing home

supply, will give henceforth to the bread ques-

tion an immense political as well as moneyed
significance; and the sufficiency of each suc-

cessive crop at home and abroad, to satisfy

the wants of the peopde, within the limits of

their capacity to purchase, is become a ques-

tion of constantly recurring and earnest spe- .

culation.

Although Northern Europe (and Eastern)

does not present so much deficiency as France

and England, yet, the general cause is work-

ing there to produce the same result.

Throughout Prussia, Austria, Belgium, Hol-

land, Bavaria and most of the minor German
States, the increase of population is attended

not with an increase, but rather with a de-

crease of the breadth of land devoted to cereal

produce. In France, that decrease has been

made greater by the- absorption of land in the

cultivation of the Silesian sugar-beet, and a

similar decrease is found in Western Europe,

with the exception of Belgium and Holland,

which are grazing rather than agricultural

countries, and are themselves purchasers of

foreign grain. And excepting also Bussia,

which is making extraordinary efforts, involv-

ing no slight revolutions, social and political,

to maintain its markets, and to secure its agri-

cultural supremacy. That mighty empire,

with a population of sixty-five millions of souls,

and embracing in Europe, Asia, and America,

one sixteenth of the world, presents many
prominent points of similarity as well as con-

trast to the United States, which, without an-

ticipating the rivalry that may hereafter arise

between the two countries, invest with a pecu-

liar interest for our own countrymen, the

newly developed features of its imperial policy,

and especially those which relate to the social

elevation of its laborers and the improvement

of its modes of culture.

In reference to the general results of Agri-

culture in this country, Mr. Jay says:

" Looking at the employment of the free

male population of the United States over fif-

teen years of age, (numbering, in 1850, 5,371,-

S76,) we find that the population engaged in

agricultural pursuits was 2,400,583 or 44.69

per cent. ; while the total number engaged in

commerce, trade, manufactures, mechanics,

arts and mining, was only 1,596,265, or 29.72.

per cent.

"These proportions differ materially from

those of Great Britain, where the census in

1851, returned the persons engaged in com-

merce, trade, mining, and manufactures, at

3,748,074 or 38.19 per cent, of the whole popu-

lation, 20 years of age and upwards, aud those

engaged in agriculture at only 1,576,081 or

16.1 per cent.

"Looking beyond the number of individu-

als employed in Amrrican Agriculture, to the

amount of capital invested in it, you will find

it represented in 1850 at five billions of dol-

lars, and that represented by all other branch-

es of industry at less than one billion, giving

to agriculture more than five-sixths of the
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whole ; and although these figures may be

but an approximation to the truth, the propor-

tions are probably correct.

"Agriculture, by its products, adds to the

wealth of the country some sixteen hundred

millions per annum, and in the State of New
York, where the assessed value of real estate

is $1,107,272,715, notwithstanding the enor
mous wealth of the metropolis, the agricultural

interest pays four-fifths of the taxes.

"Prof. J. P. W. Johnston, in his lectures on

agricultural chemistry, says, that nine-tenths

of the fixed capital of all civilized nations is

embarked in agriculture."

These are general views ; but we propose

hereafter to give more detailed and systema-

tic views of what this country has done.

The Department of Statistics is now becom-

ing recognized, as an all important, which is

hereafter to be the chief aid of Statesmen and
Philosophers.

LETTEE FROM W. WRIGHTSOK
Santa Rita, Ariz., April 10, 1859.

T. Wrightson, Esq. :

Dear Sir:—In my letter of [March 24, 1 gave you the

details of some of the operations of the Company up to that

date. We were at that time in need of more peon I:ibor

than we had, and it is only within the last week that I have

been able to procure hands. We now have enough to push
forward.

In the interval since my last letter, we have sunk the

main shflft of the Salero to the depth of thirty feet. At the

identical spot where we now are, the vein pinches and we
therefore get very little metal. What we do get lias also

been exposed to the action of" the atmosphere for years, and

is not very good. A3 we get farther dawn the rock har-

dens, brt we have the consolation of knowiDg, also, that we
are getting below the action of the air and the metal will

improve. We have also determined to run a fronton into

the mountain on the level of the old work—we have there

very good ore. We have not been anxious to push this

munh enrlier, as we were compelled to sink our working

shaft and could not do both. We shall have to put up a

patio for this ore. The surface improvements around this

mine are also progressing rapidly. We have now almost

completed an excellent house for the Major Domo—imme-
diately at the base of the mountain, and have made some
adobes to put up peon houses. We shall continue making
them as long as the water lasts. The house of the Major

Domo and the peon houses will form half of a good corral

where we can keep some of our animals. The water here

lasts longer than wn thought at first it would. We sup-

pose! when we^first began to build, that itwould have given

out before now, but we now think it will be permanent.
As before reported we have now a good wagon road. to the

mouth of the mine.

At the Bustillo mine we have been compelled to suspend
operations for the purpose of using the peons on other

mines. In my last I reported the prospecting of a new
field three quarters of a mi'e or so north-west of the Bustil-

lo Mine. There are here three distinct veins which give
fair promise. In the upper one we have cleaned out an old

opening, and sunk down a little in the vein to the depth of

some twelve feet or there abouts. Of course this is too near
the surface to expect very good ore, but we find cube3 of

crystallized galena intermingled with the green and blue

salts of copper, and a small sprinkling of the sulphuret of
silver. These are all good indications, and we think these

veins will prove very good. They are like most of the

mines in these mountains—hard to work. The Mexicans
named this La Mina Incarnacion, because we opened it on
Incarnation day—one of their great feast days.

In ihe Crystal Mine, which is near the Bustillo, and
higher up the arroya, we have put a gang at work. They
are now over twenty feet down, and h^ve a vein eighteen

to twenty inches wide, and solid metal. It shines most
beautifully. It consists of finely crystallized ores of lend,

zluc, and Iron, with a small proportion of silver. The

assay considerably nearer the surface than we now are,

showed some sixty dollars of silver to the ton of pre. If

the yield is small, it is amply compensated by the abundance
of metal, and it grows larger as we go down. Our Mexican
minero says it is the best mine we have. At thedepihof
two or three yards more we shall start a fronton. Finding
that we could get out an abundance of metal here, I con-
cluded to put up a furnace at once, and have got one thou-

sand adobes now tnade, and drying in the sun. These will

put up both furnace and vasa. We commence work on
Monday on the furnace. I have hired a Mexican who is

said to be the hest smelter in this country. lie takes

charge of the erection of the furnace and vasa, and is to

work it. I deemed it better to be^in operations in this way
than to run any risks by trying new methods. As we gain

experience in this, we will try to mike improvements—not
before. We shall have another advantage by smelting the

ores of the Crystal Mine. In addition to the silver they fur-

nish, they give us an abundance of litharge to smelt

our own more difficult ores, and to sell to the Sonora
Company.
Ten days ago I took a gang of hand3 three miles over

the mountains, and began work on a new vein. We were

led to believe it worth our attention from the fact that we
found there the oldshaFtof the former miners, their old forge

in ruins, and a stone foundation for a house. We cleaned

out the old work, erected a couple of huts, and posted up a

notice of our occupancy of the mine. "We have now four

months to sink a shatt thirty feet. The old work is

about ten feet deep. While this gang of hands was
engaged here, I went in company wl'h Mr. Way to

take possession of and secure another mine nearly five

miles distant from our house- It is in a great canon
which runs from the principal peaks of the Santa Hita

down to the Sinta Cruz. Tlie vein on which the opening
bad b;en made, is on the north-,vest of the canon, about
half way up themountiin. On the other side of the canon

is a small plain, not fifty yards in diameter, where we found

the old Arastres for crushing the metal. The vein stands

up boldly, like an old rampart on the mountain slope, and

is very prominent for about a quarter of a mile. Its quartz

cap is deeply tinged with iron, and gives unmistakeable

evidence of the heat to which it has once been subjected-

We found that the vein had been opened in two different

places, one on the crest of the hill, and one in an arroya

running down the side of tho mountain. The first opening

was all grown up with briars and the other furnished a nook
for a magnificent wild grape vine. The first had the ap-

pearance of being filled designedly, while the other seems

to have been filled with the washing3 of the mountain slope.

In the canon below the mine is a fine stream of water,

which is said to be perennial. The mountain slopes afford

abundance of cedar, oak and pine. I picked up pieces of

charcoal near the arastres, and the assay of a small piece of

ore taken from the arastre some time ago wa* fourteen

thousand dollars per ton. It was a piece of Chloride of

Silver, and is an evidence of a good vein. It is said that

this ore is never very abundant, but gives place to the sul-

phuret of silver lower in the vein. "We do not expect to

obtain from any vein very great quantities of such metal

as this, but a little of it mixed with poorer ore raises the

average of the whole to several hundred dollars per ton,

and that is good enough. We staked out our mule3, and

went to work with our pick and shovel, and soon had the

old holes cleared of bushes and vines, and fresh dirt thrown

out. As the sun was nearing the western hills, we de-

scended to the little plain ac.-oss the stream, and Way took

his rifle to hunt for a deer, while I set to work to put up

the frame of a hut. By dark I had my hut framed, and

Way came back without buck, so we sat down by the

stream and made our evening meal of bread and panoche.

In the morning, we went again to the mine and threw out a

little more of the old dirt, and posted up notice that we had

ttken possession and intended to work the mine. This

being Saturday we returned home. The following Monday

I sent Mr. Grosvenor, Mr. Morehouse and threg peons with

more tools, rations and an old tent to cover th^ir grass

house. They have been hard at work, and are now thirteen

feet down in the old shaft. The dirt here was soft and

easily worked, and the men worked late and early. Next

week they will clean out the other shaft, and probably ge^

out ore enongh for an assay, of which I will duly inform

you. This mine is said to be known as the Mir,a Obispo,

or Bishop's Mine. The fact of there heing an Arastre

there convinces me that it waa considered by its former

workers a mine of great importance. Its situation, conti-

guous to wood and water, are great advantages for any

mine, and in the future, if the adjacent veins are found
profitable, there wilt be here an ample field for the opera-

tions of a separate company.

In the Ojero we have done very little, except to clean

out a little fresh dirt, and post up a notice of our occupancy

of it.

At Tomacacori, we have got a good deal of fencing done,

and are otherwise pushing forward the work. We are doing

our best to raise a good crop, and have no doubt we shall

succeed.

In the conclusion of this letter, permit me to state, that

I am much encour.tged at the prospect of a result from the

labors we have expended on our enterprise, and trust that

our expectations will be fully realized.

I am, truly yours,

W. Wriohtson.

United States Post-Office.—The revenue

and expenditures of the Uuited States Post-

Office for six years, under the five cent and

three cent rates, have been as follows

:

Tear.
IS4G-

.

1S47

FIVE CENTS.

Revenue.
$3,487,190
3,955^93

1848 4.:\7\,V7

1849 4,9d5 17G

1^51) 5-&5£,971

1851 0,727,^67

THREE CENTS.

Yer.
185S4. -

185:1.-

1854.

.

1855.

.

1850 .

.

1857..

Revenue.
So,9-J5,S)71

5.9411,725

fi.955,586

7,342, i:-o

7,(52l),822

8,1153,952

Expenditure.
$4.dH4,y97
3.979,.)7()

4,:-20,85n

4,479-1)49

5,22,953
6,27 8, 4U2

Expenditure-

S7,108,45
,

t

7,982.957
8,577,424
0,9(583-12

10,4(15,280

11,508,058

Ohio Distilleries and Drinking Houses.—
The Ohio Statistical Bureau gives, for the first

time, the approximate statistics of distillation

and drinking for 1858. The commissioner

has, however, confined himself to the original

liquor, and not the modifications of it, which

pass under various names. He says:

"In Cincinnati and other large towns, there

are many stores which retail liquor incidentally,

but are not properly within the limits of this

table. The following are the general aggre-

gates of the table

:

Reports from Counties 07

Counties with no distilleries. 31

Counties with distilleries 56
Number of distilleries in 56 counties 169
Corn distilled bushels 11,714.985

W hisky made gallons 30.ijS9.584

Whisky in barrels" barrels 780 .591

We are informed that a very large amount
of whisky, in some form, is used in the arts

and manufactures ; but it is not, at the present

time, exactly ascertainable."

••€)•*-

Massachusetts Railroad Dividends.—The
following table exhibits the capital and cost,

(January 1, 1859,) of fourteen Massachusetts

railroads, with the rate of dividends paid sinee

1853:—
Average

Dividends last

.1858, five years,

Cost. per cent, per cent.

Boston and Providence. . $3.524,9S7 6 4.8

Boston and Worceste". . . 4,6r9,0<18, 6 6.6

Boston and Lowell 27)82,598 6 4.8 '

Taunton Blanch 313-1 >6 8 8.

Nashua anil Lowell 654,603 8 7.4

N. Bedford and Taunton. 544.1 05 6 8.2

Western* 10,88 1, '.'81 8 . 7.5

Eastern . 4,591,741

Boston and Maine 4,219,3C6

Fitchburgh 3,54(1,(1(10

Old Col'y & Fall Rivert. 3,434,164

Connecticut Biver 1,801.9J3
Providence &c "Worcester. 1,789,476

Worcester and Nashua. . 1 ,32? ,897

1.4

6 6.6

6 3.6
5.4

2 3.5

7 6.4

4 3.3

* Including Albany and West Stockbridge, and Hudson
and Boston Railroads.

t The Old Colony Railroad (opened in 1845.) and the

Fall River Railroad (opened in le37,j were united in one
corporation in 1854,
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OPERATION OF THE MASSACHU-
SETTS RAILROADS.

The tabular statement below, presenting in

brief the operations of the Massachusetts rail-

roads from 1842 to 1858, inclusive, will be

found interesting. With three exceptions, the

"net income per mile run" for 1858 is the

smallest for seventeen years. The mileage

is larger than ever before ;
" merchandise

hauled one mile," the largest with one excep-

tion for the full term, while the number of

persons carried in the cars is smaller than for

any of the preceding eight years, showing a

falling off of about three millions of passen-

gers from the preceding twelve months. The

falling off is principally in the short travel,

probably the larger proportion of it was what
is called the "commutation" traffic. The net

income per cent, on cost for the past year is

over six per cent., a result which, it must be
regarded, is really favorable, compared with
the general results of the business of the coun-

try in a season of such universal prostration.

Compared with 1857, the " expenses per mile
run" show a decrease of 22 cents per mile,

showing an aggregate saving on the entire

mileage of $1,200,000; the receipts per mile

run, however, show a falling off of 35 cents per
mile, or an aggregate of nearly $2,000,000.

Under ordinary circumstances, the gross re-

ceipts of the whole system would have been
some §10,500,000, but the past fifteen months
of business prostration has prevented that re-

gular increase of traffic which has been the

rule from the year 1842 until now, with one
exception. The stockholders will be gratified

to know that the property is in so good a posi-

tion, and that the prospects for the future are

promising and hopeful. In the following

table the "number of miles in operation," and
the "cost" refer to the commencement of each
year, while the other items comprehend the

full fiscal or legal year

:

OPERATIONS OF THE RAILROADS OF MASSACHU-
SETTS FROM 1842 TO 1858, INCLUSIVE COM-
PILED FROM THE ANNUAL REPORTS TO THE
LEGISLATURE.

No. of No. of
railroads miles

Tears. in ope- in ope- Cost,
ration. ration.

1842 10 431 $19,241,858
1843 12 461 19,974,o!)3

1844 , 12 461 2U.39I>,<I55

1S45 . .. 12 463 21.572,^20
1846 16 622 27,034,927
1847 IS 715 :'.2.796,393

1848 21 787 41.392,632
1319 27 945 45,l-.'5,7ii8

1850 32 1.C92 59,959.4;>2

1851 36 1,142 52,595,888
1852 36 1,150 53.076,013
1853 38 J, 104 54,914,506
1854 37 J, 194 57,095,498
1455 37 1281 60,339,391
1856 42 1,325 6.',261,670

3857 43 1,351 62,794,422
ie58 41 1,380 62,178,335

t lleceip ts .
,

From From From
Tears. passengers. freight. mails, etc. Total.

1842 §1.216,866 8669.682 $84,239 81,971.787
1843 1,236,231 783,410 81,137 2,218,234

1844 1,498.026 963.863 80,343 2,559,969
1845 1,612,625 1.163,010 100.353 2,895,219
184'i 2,018,163 1,467,909 119,217 3.642.171
1847 2,509.784 2,205,840 196,721 4,964.532

1848 2,849.722 2,335,4i.7 220.725 5,405,845
1849 3,033,701 2,411,307 252,991 5,741,799
1850 3,404,948 2,608,766 396,537 6,419 533
1851 3,525,188 2,650,46.1 280,248 6,5"9,576

1852 3,611,790 2.819,409 273,801 6,885.517

1853 4,171,964 3,330.369 317,027 7.977,527

3854 4 495.836 3,725,186 346.441 8,696.251
1855 4i600,877 3,904.075 451.504 9,077,529
1866 4.804.288 4,372,913 452.757 9,749.918
3f57 4,424,347 3,833,807 478.529 9.094.008

1858 3,944,803 3,794,295 502,979 8,5 0,703
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SOUTEEEN PACIFIC RAILROAD.

New 0rlea59, April 29, 1859.

To the Stockholders of tlie South Pacific Railroad
Company

:

It gives me pleasure to appear before yna at this time.
Since I have held any general official communication with
you, important events have transpired in the affairs of our
company. The litigation frrowin-.: out of our troubles hats,

to a great extent, ceased. The suit at the instance of the
State of Texas vs. the Company, was tried on general and
special d-murrers at the last term of the District Court of
Harrison County, Texas. The case has been correctly re-
ported by "VT. P. Hill . one of the attorneys for the New-
Company, and by 11. Y. Richardson and J. McKay, two of
the attorneys of the Old Company, in that suit. The able,

lucid and learned opinion or Judge C. A. Frazer is worthy
of his intellect and your perusal ; and for your benefit I
will have the same printed in convenient form for distribu-

tion. The great point in the case decided is, that the State
of Texas bad not authorised the proceeding to be instituted
against the Company. It is necessary, when a Company
shall forfeit its charter, and a suit is to be instituted on the
part of the Slate, for the purpose of jnd cially determining
the fact of forfeiture, that the State shall, by some positive
enactment, have directed such a proceeding to be had ; for
the State may choose to waive the furfcirare, and may
never claim it. It is a question purely between the State
and the Company ; and if the former does not elect to pur-
sue her right by an appropriate remedy, no person has the
right to complain. There was no law in the State which
manifested her will that the forfeiture, if one existed, should
be claimed. It was held that the Governor, or the Attorney
General, could not by virtue of their office, at their own
choice and will, institute and maintain this suit.

It was held by the <*ourt that neither a failure to report
in 1855 or 1Sj6, the alleged insolvency, or the holding of
meetings of stockholders and directors out of the Territorial

limits of Texas, or the sale under the De^d of Trust, (the
principal grounds relied upon,) were sufficient to authorize
a forfeiture of the charter ; but if these or any other causes
were sufficient, that the Legislature, by the passage of the
act of 26th of August, 18dti, and the act of 19th December,
1857, waived all such grounds, and thereby was now estop-
ped from setting them up.
The argument, to my mind, is conclusive ; and I may

add, that it seems to be ths genenl opinion of all persons,
both learned judges and eminent lawyers, in the State of
Texas. The State gave notice of ber intention to take an
appeal in the case, but had not done so up to my departure
froDi Texas ; and it is generally believed there that such,
will not be done.

The Atlorney-General and the Governor have been
written to by prominent citizens of Texas, and a public
meeting of the people of Harrison County has been held,
which was largely attended, and conducted most harmoni-
ously, passing resolutions approving the disposition of this

suit by the court, and asking these high functionaries of the
S:ate not to take an appeal, and to give directions for the
dismissal of the suit. I believe both will be done within a
month from this time.

Neither the late Attorney General, nor his Excellency,
Governor Runnels, are to be censured for the institution of
this suit. They instituted it, doubtless, from public and
patriotic considerations. They found two parties wrangling
and litigating over the prostrate form of this colossal enter-
prise, instead ol building the road from the munificent en-
dowment granted by the State- A great public work was
suspended and probably ruined, because the friends and
managers had fallen out by the way side. Nothing is more
natural than that these officers should feel aroused at this

quarrel, and seek to restore to Ihe State her valuable fran-
chises and rights of property, which she had granted. Bet
now that investigation before a learned tribunal has settled

the rights aod duties of both the State and the corporation ;

and the contending companies have settled their disputes
upon a jus' and equituhle basis, and both rfow are satisfied

and harmonious ; and the public, in and out of Texas, has,
and is giving its approval, the Governor and Attorney Gen-
eral will not be the only remaining stumbling block in the
path of this work, so incalculably beneficial to the State of
Texas, the United Staies, and the world. But if an appe 1

should be taken, we have no fears of the result, before the
enlighte ied and final judicial tribunal of that great State.

And if, in any possible contingency, the decision in the Su-
preme Court should be different from that of the District
Court, the case having been appealed, on demurrer, it could
only be sent back the the District Court for a trial upon its

merits. This would involve at leasta delay until the Legis-
lature of the State would meet, when.it is the universal
op'ni n, that her enlightened and liberal body of statesmen,
looking to the true interest, public policy, and glory of the
State, would grant us any relief we might ask, that was
reasonable, just and proper. Looking to all of there con-
siderations, we give it as our unqualified opinion, that we
have nothing to fear from the State suit; nor should it

we'gh a straw in the way of the most vigorous action of
our stockholders. It is the interest of Texas to have the road,
and ours to construct it.

THE SETTLEMENT BY COMPROMISE.

After the State suit-j^^s tried, avertures for a settlement
of the deed of trust suit were made, and in one day's time a
basis of settlement was agreed upon, which was liberal and
just to all, and at one blow struck down the great lion that
stood in the way of the progress of the work. The terms were
agreed upon fully and completely; nothing is left to third

persons or to uncertainties ; but eash provision is so ex-
plicit and clear that there can be no misunderstanding in
the future about the rights and duties of the respective par-
ties. The interest and duty of both are identified in its

prompt and faithful execution. It was submitted to writing
in duplicate, duly txecuted, sealed, delivered and ratified

hy both companus, and we are glad to say that the chief

persons in the new company, especially Messrs. Scott and



THE RAILROAD RECORD. 137
Hall, who negotiated this settlement with us, have given us
undoubted evidence of their s.ncenty and good faith in both

the making and carrying out of this settlement, and for the

prosecution of the work. We endeavored to make a settle-

ment that was liberal and just; if by so doing we could
procure one in good faith, uniting into harmonious action

tiie energies of all parlies, snd the people of Texas, for the

enterprise. This endeavor has been successful, and we be-

lieve that this great desideratum has been accomplished, and
that we have the good will of nearly all the members of the

new company, whose good opinions, friendship and co-op,

erations are material, except a very few, who, probably
counseled by iheir feelings of chagrin under defeat, may yet

nurse the apple of discord, and give out now and then

harmless niutterings, which, however, are overwhelmed in

the general shout of congratulation that has met this settle-

ment and compromise everywhere. We will trouble you
with a brief glossary of the points of this settlement.

1. For the purposes of this agreement only, the contract-

ing parties recognize each other as legally existing corpora-

tions, and for convenience designate ihe one " the old com
pany," and the other 4

* the new compa'-y. 1 '

2. The new company agree to transfer to the old compa-
ny ali their right, title and claim in the railroad, property,

charter and franchises, for the sum of three hundred and
sixty-two thousand dollars; to be apportioned among the

stockholders of the new company, according to a schedule
of claims thereto annexed, marked A., which gives the

names, items, dates and considerations of each claim in this

manner: First—All judgments outstanding a?mhst the old

company to be at once paid, or otherwise satisfied, and that

amount to be deducted from the gross amount, together with

all the claims held or otherwise arranged by the old company.
Second—the sura of fifty thousand dollars to be paid in thirty

days from the final determination of the State suit. Third

—

Fifty thousand dollars in ninety days trom the final deter-
mination; and fourth, the b'lance in one and two years
from the final determination of the State suit.

3. The new company are to retain the possession of the
oad, etc until the two sums of fifty thousand dollars each
are paid, or secured to be paid, satisfactorily in the judg-
ment of Messrs. Payne & Harrison, of this city, and when
so paid or so secured, "the new company" are to relinquish
and transfer to the old company all their right, title and
claim to the railroad, property, charter and franchises, giv-
ing full and entire possession thereof to the old company,
reserving a mortgage or deed of trust on the same, to be ex-
ecuted by the old company, to secure the payment of the
balance then due or unpaid to the company, embraced in
schedule of debts-

4. The old company are to pay the judgments, amounl-
ing to about, $23,0ltu, against the new company, in four
months from the date of settlement — which amount is to be
a part payment upon the first fifty thuus md dollars due ;

and the new company are to protect, the old company
against any levy, sale or annoyance, by virtue of these
judgements and debts in schedule A, unt-'l the payment
shall be finally realized under the compromise.
5. The suit of the old company vs. J. M. Saunders and

others- or the new company, was to be and is dismissed.
6. Any of the debts ic schedule A, either now or here-

after paid by the old company, or for which it has agreed to

issue stock, shall belong to the old company ; and it or
such persons as it may appoint to be subrogated upon the
books of the new company, to the ownership of said stock.
And upon the payment of the judgments and the balance
of the two fifty thousand dollar installments, the new com-
pany is to deliver to the old company its stock and office

nooks, and seal of the office.

.7 While the new company continues in possession of
the road &c-, the old company has the privilege of working
upon and constructing the same, and using the cars, toco-
motives, &c. for that purpose, at the expense of the latter

;

but not adverse nr in hostility to the former—having now
possession for all practical purposes of the road-

8. Both companies bind themselves to hold each harm-
less of all debts, liens, or incumbrances against the railroad,
property and franchises, created by themselves. The new
company calls in all issues of stock for sale, or if any has
been sold, it accounts for the proceeds thereof.

9, The old company has the right to sell any of the pro-
perty not necessary for the operation of the road, at an
agreed price, to any stockholder of the new company first,

then to any other person ; the proceeds to go in payment of
the debts of the company embraced in schedule of debts to
compromise.

in. If the old company should by any possibility be dis-
solved before the payment of the two thousond dollar in-
stallments, then the stockholders comply with the agree-
ment, by p-iying, etc. ; and the road, property, franchises,
etc.,claimed by ihcnew company shall be transferred to such
persons as the last Board of Directors of the old company
may designate, subject to all conditions, liabilities, and en-
titled to all the rights of the old company, under the agree-
ment of compromise, by virtue of this compromise.

11. The new company shall not make any any further
Contracts, and are to maintain their present status as one of
the defendants in the State suits, until it is finally disposed
of, giving our company all the benefits from the organiza-
tion !

12. Two companies pledge themselves to carry out in
good faith the terms of this settlement ; neither can be bene-
fitted by violating its spirit and meaning.

13. They agree, if necessary, to make on liberal term3
any supplementary agreement that may be found necessary
to carry out this agreement ; to protect the right of the
parties ; and to construct the road.

14. All items embraced in schedule A, which have or may
be paid by, or fur the old company, are to be credited on
the gross indebtedness stated in the settlement, and stock
Sn the new company shall issue for the same ; a considera-
ble amount of which has been already settled and is now held
by the old company, of this indebtedness.

It will be seen by the terms of this settlement that both

companies are united in interest in defeating the State suit;
and prompt measures have been taken for that purpose.

It will also be seen that both are united in friendship and
good faith to carry the same out ; to build the road and pro-
mote the public good; also, that ihe organization of the
new company may be continued and preserved, and may
finally take the place and stand of the old company, there-
by becoming the Southern Pacific Railroad Companv.
There are some weighty considerations for this view of the
subject. There might possibly be, in the opinions of some
persons, grounds of forfeiture, good against the old com-
pany, which would not be good against the new company.
In that event, our stockholders who have, and do now
come up to our help and rescue, would only have to march
into this ark of safety, and leave their rebellious brethieu in
the ruin pending over the old company.
Such a rescue for the one, and loss of the other, would be

only just and merited. Iris hoped, however, that all. in a
spirit of justice, will promptly respond, to now retrieve the
company and provide means to progress with the road. It
will be further seen that upon the payment, or security
therefor, of one hundred thousand doll irs, we get the abso-
lute possession of all tilings. It is but just and right th.it

we should pay our debts. A great company cannot expect
to obtain and preserve the confidence of the public, only by
a strict adherence to the great principles of justice and inte-
grity. Upon this palladium it can stand, and construct for
itself a name as imperishable as its great work.

THE NEW POLICY—REDOCTION OF STOCK.

After we had accomplished so much for the relief and
solid prosperity of this company, we deemed it but right to

inaugurate a new policy of administration, in conformity
to the expressed views of our stockholders at the Louisville
Convention in November last. In attempting to adopt a
policy.it became a paramount object, in our judgment,
that it should be sound, and such an one as the enlightened
judgment of the business world would approve as sound
and solid. We had to look to our condition, our wants,
necessities, our rights, and duties ; and to strike out from
these elements a path that all could travel—and one that
would offer inducements to our paying stockholders and
the capital of the world, seeking secure and profitable in-

vestments. Upon full and mature consideration, we had
the courage to do what to our judgment seemed the best for

all, relying upon your judgment and capitalists generally
fur our support.

It appeared to us that we should reduce our capital stock
one-half, thus bringing it down to a sum not exceeding
Sl,250,t;00. Our property and our assets, after the pay-
ment of our HabitiCS, which did not exceed $-500,000', now
reduced, since the adoption of our late policy, by the con-
version of debts against the company into its stock, at par,

by creditors, amounting to about S 140,000, leaving our lia-

bilities now about $: 6U,0C0, thereby practically vindicating
the wisdom of the policy lately inaugurated.

This reduction is applicable to all our outstanding, for-

feited and surrendered stock. It reduces one-half both the
nominal and actual stock issues of the company. In the
valuation of our property, a large item is 22(5.000 acres of
land, at the rate of sixteen sections per mile, for twenty-
five miles of finished road, which is estimated by the sur-
veyor at the value of from five to ten dollars per acre ; but
for our purpose now we estimate at the low price of three
dollars per acre. See summary appended hereto.

These lands are already surveyed and located, and the

field notes returned, and the same are in a condition to be
patented upon dismissal of State suit.

The road now built is estimated to be worth $1525,000.

We have other assets and property, worth about four
hundred thousand dollars. Nothing here is s,iid of the

value of the charter, which is estimated by calculating and
prudent minds to be worth millions of dollars.

Whatever may be the value of the property and franchis-

es of the company, all belongs to the stockholders, and
only to them. The stock represents these values, and car-

ries them by assignment and transfer- It alone takes the

dividends and profits of the company, and, as long as the

proper relation is preserved between the stockholders, it can
make no dilierence whether the aggregate quantity of stock

is represented by one quantity or another—by a greater

or less number of shares. If it makes no difference in the

aggregate, it makes none in the integral part.

It is the same thing to A, if you say he owns the one-
tenth of one hundred, or one-fifth of fifty. It, therefore

follows, that the reduction of stock does neither make the

holder the richer or the poorer—but it has these beneficial

results : it brings the stock up to par. and makes it sought
after by capitalists. If we sold it before at $2 50 per share,

now we sell it at $5 per share, the par value thereof.

It brings the stock down to the basis of the value of the

property, and upon this basis our stockholders or our ca-

pitalists may safely and will readily invest. It removes the

idea of fancy or bogus stock, which has extensively existed

in the public mind ; and it shows that we intend to he gov-
erned &y sound practical views of business in the future
management of the company. We have authorized the sale

of stock, to produce $1,500,000, for the purpose of paying
off every dollar of our debts, and buying negroes, and con-
structing the work with rapidity and certainty.

Arrangements will be made to sell this stosk throughout
the United States until the required amount of money is

raised. The privileges of the exclusive purchase for ninety

days is given to our own stockholders to take all this stock.

If they will not do it, then we will offer it to others, for we
must have the money to free the company from debt and to

progress with the work. It is expected that every stock-

holder, who has not already done so, will, at an early day,
lend to the company fifty cents per share, upon the whole
number of shares now held. S ime have done this ; their

money has been and will be used tn save the property and
franchises from the shipwreck. If all expect to share in

the salvage, all must contribute equally. If, however, any
one will remain obstinate and disregard a common interest

and a common duty, thus abandoning his owu interests in

the wreck, as well as that of his associates, he can not and

must not expect to share in the salvage or in the results of
their contribution ! It would not he just and right to per-
mit him. And if I would protect (.which I would gladly do,
if I could,) those noble men who have stood by me and
held up my hands and contributed their money, would nut
permit me to do so. Such an obstinate and perverse stock-
holder must look out for himself, as be has left tiie company
and his associates to do 1 And it may be well enough to

forewarn alt such that the legal me ins and po.ver are at
hand to cut him off under the laws of Texas I The judg-
ments heretofore existing against the old company have
been purchased and transferred to me, for the benefit of all
who bare contributed their money, and this policy can be

I

enforced by a s lie. Thus a new company can be preserved,
, and all who have contributed money either by loan or the-

purchase of stock, can go into it. In either way, the re-
fractory may be cut off ; or, if he is permitted to retain his
interest in the company, his stock, under the new policy,

I
must be reduced two-thirds, instead of one-hMf, which sur-
render will enable all to help who can not render pecuniary
aid to s >ve all he has invested in the road, with vast ulti-

mate returns. All must promptly act 1

REDUCTION OF SALARIES.

We have reduced the salaries and expenses from $80,000
down to about $13,000. Economy in the expenditures of
money must be practiced by this company, before you and
the world can have confidence in it. We must have no
drones or sinecures ! Officers must expect to do their whole
duty, for reasonable and fair compensations, subject to a
ri^id accountability. They are not to be masters, but ser-

vants, faithfully discharging the trusts reposed in them.
All abuses must stop, of omission, or commission.

PAYMENT OF DEBTS AND CONSTRUCTION.

Our debts must be first provided for, Then we must have
means to go on with the work. We should build, in the

next twelve months, fifty miles of road. Our policy is to

have the construction resumed immediately. We have
made contingent arrangements for that purpose, which will

be faithfully carried out, no doubt, on removal of State

suit.

MONEY AND MEANS.

We can not build the road without money, labor, and ma*
terials. We must have money. How shall we obtain it ?

We esteem it the interest of the company to raise one mil-

lion and a half of dollars. It is believed that now is a favo-
rable time to succeed. The nation is prosperous—com-
merce flourishes—agriculture is promising. Australia and
California, the El Dorado of the Northern and Southern
Hemispheres, are yielding, without signs of weariness or
exhaustion, their golden treasures- As it is washed from
their sands, or separated from their quartz rocks, much of
it must be fixed to the soil in other regions of the country,
in railroads. What enterprize gives better promise than
ours V Where will you find so magnificent a domain gran-
ted to a company as ours V

We get eight millions of acres of land from the Sta'e of

Texas. We get a loan for ten years of six thousand dollars

per mile from her treasury. AVe pay no bonus from our
profits to the State. The endowment is unequalled. If

capital will invest in other railroad schemes, which possess

none of these advantages, why will it not invest with us ?

We believe it will, and that all which is now required is to

offer the opportunity to the world, with guarantee of good
management and integrity. We have, therefore, directed

enough of our five per cent, to be sold to produce one mil-
lion and a hair of dollars to free us from debt, and to pro-
cure labor to construct the road.

As our stockholders have borne the heat and the burden
of this enterprise, though comparatively light on each, we
offer the stock first to them, and give them the preference
of taki:

.

g it for ninety days. If they do not want it, then

we turn to the capital of the nation ; make an exhibit of

our affairs ; show it our prospects, our property, and our
great privileges, and ask it to rest with us I We believe it

is only necessary to give tiie invitation and afford the op-
portunity.
When we have raised the desired amount, our stock will

be three millions of dollars ; and our property w ill be worth
more, because we shall have not only the means to pay our
present debts, now not exceeding three hundred and sixty

thousand dollars, but ws shall have, as the property of the

company, the balance of the money thus produced, which,

as stated elsehere,is to be invested in slave labor—enough
to perform the unskilled labor of the road, leaving the com-
pany to provide otherwise only for the skilled labor, iron,

and rolling stock.

CONGRESSIONAL AID.

We beg to call your notice to our prospects for obtaining

Congresaional aid, by mail contracts, etc., or a contract to

build our road to the Pacific ocean.

There is no longer any doubt in the public mind as to the

practicability of constructing a railroad along the parallel

of 51 deg. to the Pacific ocean. What was regarded six

years ago as a chimera of the brain, has become an emi-

nently feasible project. The nation must have a Pacific

railroad ; private, public, political, and national considera-

tions demand it. The action of the last Congress dem-
onstrated the growth and maturity of public sentiment upon
this subject. While Mr. Gwin's bill, and every amendment;
proposed to it, recognized the necessity and practicability

of such a road, not a respectable effort was made anywhere
against such a connection. The only questions of dispute

were as to the terminal points and character of aid to be

given by the Federal Government. While our line of road

to the Pacific stinds out preeminently favored by nature in

:ill the elements of so grand an enterprise, it c m afford not

lo be contracted in its views. If there should be even three

roads fostered by the Federal Government, ours must be

one; if one is to be provided for, ours must be that one.

Standing on sure ground in any event we can afford to be

liberal iu our course. We are assured on undoubted au-

thority, that it is expected and desired that bids shall be

presented to the next Congress to build a railroad to th
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Pacific ocean, upon the vinous routes. Our company
should file a bill f>r a road along and in extension of our
road to the Pacific ocean. These bids will have much to do
in settling in a very practical mode, the comparative cost of

the contending routes-

We have the shortest line, the best climate, and the most
produtive belt of country on the continent, extending east

and west. Along our line we have wood and water more
abundantly than on any other projected line. Are have
neither the snowy storm of the North, nor the burning

winds <»f the South. On our route nature has spread out

her fertile vallrys, and tables, emboweled with the treasures

of coal, iron, scone, and precious metals, overspread with

a'gorgebus carpet; of grass, fringed with forests of timber.

Where the Cordileras cross our path, nature has broken
them down' for lis to pass their otherwise impassable bights.

We shall not have to perforate a single mountain with a tun-

nel. Our grades will be easy ; and we can build one thou-

sand miles of road on our iine'witubnt doing little more than
to level the track with dirt thrown out of the side ditches.

"We pass through the middle of the great cotton-growing
belt of the world, capable of sustaining a thriving and vigo-

rous population, wealthy in all the elements of prosperity ;

thus becoming the sustaining and supplying sources of our
road. The way freights and travel will make it a paying
road, to say nothing of the through travel and freights, and
government service in the way of small contracts, the tran-

sport ition of troops ami munitions of war. In any shape
the Government may see proper to aid in the construction

of trie great national railroad to the Pacific, we must be par-
ticipants. If by land grants, or loans of national credits,

or guarantee of interest or profits, or by contract; we can
afford to build the road -for less than any other associaoion

of c ipitalists. along any other line, can by any possibility

build sneh a road- What would be magnificent aid tons,
would utterly fail to others, along any other route ! There
can he no just conflict, in our judgment, between our
route and any other, to the Pacific ocean. Upon our line

we can commence work on the Pacific, at the Gulf of Cali-

fornia, at Fort Yuma, and at the Eastern end at the same
time, so that with reasonable Government aid, we can build

the whole road in a shorter period than on any other route.

CONCLUSION.

The company, it will be seen, must have money promptly
to comply with the terras of the compromise, freeing it from
debt, and progressing with the work. We have but two
available resources at present. The one is tiie loan, and the

other is the sa!e of the reduced, forfeited and surrendered
stock. Every. stockholder must make the loan or a surren-
der, under our new policy. It is our duty to spread our
wants before you ; to invite you to respond to the plan

adjpted for itie relief of our enterprise. It is your interest

and duty to respond. If some stockholders will not, we,

who will, must dissolve our connection with those who re-

fuse ; not by submitting to a common ruin, but by cutting

off all such as a dead weight, by a ;amp|e. easy ? and direct

process. We have th^ power to do it. Those who contri-

bute demand it ; and the officers have no alternative but
obedience! This policy and its rigid enforcement is not a
matter of choice, hut necessity. It must not be regarded as

a threat, but friendly warning! While we desire the

cooperation of evury stockholder, and united effort will

make the task to be perfoimed lighter, still no one stock-

holder, or class, or set of stockholders, at one place, is indi-

epensible to the success of the enterprise.

Our stockholders are numerous, and scattered in every
'Stnte of the Union. Those of any State can build the road
if they will, with the grants of land and loan of money by
Texas. We do not desire to keep alive the coals of fire

which crimination and recrinimination heretofore have
made, to consume us well nigh: murdi less do we want to

indulge in bickerings and iil-nature for the future. We
have buried the tomahawk, and there it shall remain, un-
less others dig it up. It is the duty of all to convert the

sword into the plowshare, the spear into the pruning-hook,
and let the implements of warf.i refur the future be the sho-

vel and the pick. Let there be united and harmonious
action—favoritism to none, but justice to all in the admin-
istration of its affairs 1 My official connection with this

company has grown out of its troubles, and when they are

finally settled, and the affairs can be placed in better hands,
It is my desire that it shall be dune. It is impossible for me
to remain here to receive your contributions, as I must go
to other places to confer with other stockholders; I shall

therefore, appoint an a-jent here to receive your contribu-
tions, and receipt you for the same", which will be made
known to you in due time. Whatever action you take,

must be done promptly, a3 good faith and interest require us
to act promptly in carrytng out the spirit, letter, and intent
of the compromise, which the strongest members of the new
company are doing, here and elsewhere, we are proud to
acknowledge, and in a spirit of zeal, as well as good faith

and active effort.

Summary Statement of the Condition of the Souther?i
Pacific Railroad Company, after miking Compro-
mise at Marshall

t
Texas, April 6, 1859.

STOCK LIABILITIES '.

Original stock issued
Tins item includes stock issued to sub-
scribers for cash and upon which in-
stallments have been paid, also the
stock donated for services and accru-
ing interest thereon. These figures

are not given as precisely correct, but
are substantially so.

Stock issued as collateral security for
moneys borrowed for the company,

Total stock liabilities

This liability it is now proposed to
reduce and change in form and man-
ner as follows :

.§3,200,000

48n,C0f)

$3,680,000

1. By the surrender to the company
of stock, upon which S3 per share
has deen paid, amounting to. $500,000

2. By forfeited stock, upon which
about SG.O" per share has been paid
and which has been forfeited for

non-payment of subsequent calls

and installments, about $500,000
3. Bv payment of $3<J,i'(.H>, being part

of the -SoOO.OOO cash debt and for
which the stock of the company is

held as collateral security, to the
amouut of $430,000—1,480,000

$2,200,000

],100,r00

Total stock -

Which is to he reduced under the
policy one-half, say

Total stock under new policy; $1,100,000
Casli liability of company when com-
promise was made, about 500,000
This item includes the S3" >

,i-t)(» for

which the $1^,100 of stock is hy-
pothecated. The figures are not
presented as the exact amount, hut
they are substantially correct.

Total liabilities 81,600,0110
Stock liabilities as above $1,100,000
Amount of cash liability converted "in-

to stock K0,000

EOCS ISLAND BRIDGE AHD THE
SECRETARY OE WAR.

Total stock at present.... 81,240,000
Since the date of the compromise,
April C, 1859, and the present ma-
king up .of this statement, about-
3140,1100 of the 85H0,000 cash lia-

bil'ty above stated, has been actually
settled on the basis now proposed
for the liquidation of the balan e
of this S500.000 of debt, viz : By
the insurance of an equal amount
of the stock of the company at par,
in liquidation of the same amount
of ifs cash liability. Leaving cash
liability at present about

Total liability.

3fi0.000

^1.000,000

25 miles of unfinished road at $25,000
per mile

250,0!i0 acres land, at &3 per acre,
(valued by the surveyor and locator
at from $5 to $10 per acre ).-

Bonds and mortgages and other pro-
perty of the company, valued at and
worth the sum of'

625,000

708,000

400,000

Total assets

Deduct total liabilities.

$1,-93,000
1,I5U0,000

Excess of assets over liabilities. 193,000

The stock of the company, in its property and assets, will
be seen from the foregoing statement and summary, to be
worth at least p-r, on its face value, without estimating the
immense value of the rights and franchises of the company.
The new policy of the company proposes the sale of stock

to the amount of $1,000,000 more, to raise a fund to pur-
chase labor for the completion of the road. The labor thus
bought will be property representing the stock sold for
means to purchase it. Consequently ils increase in quanti-
ty, for this purpose, will not lessen its value, hut greatly in-
crease it, by providing the means to develop the enterprise,
thereby adding millions upon millions to the stock of the
company's wealth.

It is doubted if more than $3,000,000 of stock need he
sold ; if so, this small amount of associate capital reaps the
profits of this stupendous enterprise. Thelands of thecom-
pany, assuming the Illinois Railroad Company as abasis of
calculation, will construct the road and have a surplus of
some $30,000,000 for distribution to stockholders. The divi-
dends annually of millions of revenue from the earnings of
the road, when completed, must also accrue to the !£3,00D,-

000 of capital, which, as before stated, it is believed, will be
ample in amount for the accomplishment of all the objects
of the company.

I will not descend further to details. This will lead the
intelligent, calculating minds of stockholders to judge for
themselves what is their interest and their duty. If any
elect not to avail themselves of their rights and privileges,
others more calculating, stand ready to invest their capital,

and to respond to the wants of the companv.
JEPTHA FOWLKES, President.

Railway Safety,—It appears, from the best

statistics, that in the last four years the risk to

each passenger of being killed in traveling one
mile was:—By railroad in France, 1 in 100,-

000,000; in England, 1 in 65,360,000; in the

United States, 1 in 47,164,000; and by steam-

ers, 1 in 240,000. If these estimates are cor-

rect, the chances of being killed are not near

so great as most travelers arc willing and often

anxious to risk, or we should hear of more
frequent and urgent requests to railroad com-
panies to reduce the speed, and thereby in-

crease the safety.

—

Artisan.

What power and jurisdiction has the War
Department over the navigation of the Missis-

sippi River ? Why does the Secretary of War
involve his department in the legal controver-

sy now going on between the St Louis Cham-
ber of Commerce and the Bridge Company ?

Is it for the purpose of influencing pubHc opin-

ion or making testimony for either party ?

These questions have been so often put to us,

that we have taken pains to get the necessary

facts and propose to answer them.

1st. The War Department has no jurisdic-

tion, over the navigation of the river; it is not
charged with the protection of it, and any in-

terference on its part is without the authority

of law, and is entitled to just as much weight
and consideration as the acts done, and the

motives inducing such action, would have,

coming from an individual.

2nd, As to the reasons why the Secretary

of War has engaged in this quarrel, we pro-

pose to let the documents speak for themselves.

In the following letter the Hon. gentlemen
who signed it could not know personally the

accuracy of the facts recited. The statement

that ''many" steamboats have been entirely

destroyed, is not true. Only one boat has
been lost at the bridge—the Effie Afton. Her
owners have once tried the question of the

liability of the Bridge Company, and failed to

recover-^—nine of the twelve jurors believing

that the fault was with the boat and not with
the bridge.

[copy. ]

To the Hon. J. B. Floth, Secretary of War.

A question affecting very materially the interest of all

persons navigating the Western rivers, has been raised by
the erection of a Kailroad Bridge over the Mississippi river,

between Hock Island, in the State of Illinois, and Daven-
port, in the Scate of Iowa. "

77ie testimony given by captains of steamers, pilots
and other r-ver men, conflicts with that of most of the
Civil Engineers who haoe examined the structure.
These CivilEngineers, hovever, being in the employ of

different Railroad Companies, their opinions are open to the_

charge of prejudice, as by many persons the question is re-

garded as simply one between the Railroad and River inter-

ests.

One thing is certain : Sixty-four steamers and a large
number of rafts have been more or less injured upon this

bridge—many of them entirely destroyed. In one instance
the amount of loss was nearly two hundred thousand dol-

lars.

Two suits in equity are now pending in the Supreme
Court of the United States relative to the said bridge, in one
of which the United States are the complainants.

It seems to the undersigned very desirable that this struc-
ture should be examined by some Engineers whose judg-
ment would not be liable to be warped by any local or other
prejudices; and we therefore request that you will appoint
a Commission, to be composed of three Army Engineers, to

proceed to Rock Island soon after the opening of naviga-
tion, and examine said bridge and make their report there-
upon.
Mr. J. W. SisseU, the Agent of the. St. Louis Chaniber

of Commerce, is now in th--s city, mid is understood to
be authorized to defray the expenses of such a Commis-
sion.

Washington, February 24th, 1859.

Trcsten Polk,
C. C TTashburne, James S. Green,

F. P. Blair, Jr.,

John S. Piiklpf,
W. S- GltOESBECK,
Geo.H. Pendleton.

We suppose that this letter was prepared by
Mr Bissell, the Agent of the St. Louis Cham-
ber of Commerce, and is entitled to just such
weight as the representations of such a parti-

zan would be, and no more. That he should

attempt to cast a slur upon the impartiality

of the " Civil Engineers who have examined
the structure," and ignore entirely the preju-

dices of "captains, pilots and other river men,"
results very naturally from his employment
and the side on "which he is engaged. We do

not believe the signers of the letter intended

to sneer at any set of men. The statement

that " sixty-four steamboats have been more
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or less injured," is a misrepresentation ; the

fact being that there have been over three

thousand passages of steamboats through the

draw of the bridge, and only thirty-two injur-

ed; and nearly all of those that have received
damage there, have passed the draw in safety

both before and after the dates that they re-

ceived the injuries.

The following is a copy of the letter, ap-

pointing a Board of Examiners

:

Bl-REAO OF ToPOORAPHIPaT. ENGINEERS )

Washington, March 1, 1«59. (

Sir: I have the honor to acknowledge your direction to

select^from the Corps of Topographical Engineers of the
Army, three officers, for the purpose of examining and re-

porting upon the construction of the Railroad Bridge across

the Mississippi lliver, between Rock Island, in the State of
Illinois, and Davenport, in the State of Iowa, in its bearings
upon the navigation of the Mississippi River, and I respect-

fully recommend that Captain A. A. Humphreys, Capt.
Geo. G. Meade, and Capt. "Win. B. Franklin, of the Corps
of Topographical Engineers, constitute a Board of Engi-
neers for such purpose. It is proposed that the Board shall

examine and report:

1st. Whether the Railroad Bridge which crosses the

Mississippi River between Kock Island, in the State of Illi-

nois, and Davenport, in the State of Iowa, is constructed
according to correct principles, reference being had to the

interest of navigation.
2d, Whether the piers of said bridge are of the best form,

and, if not, whether the best form is practicable at that place,

and what is the effect of the defective form.
3d. Whether any of the piers are larger than necessary,

and if larger, how much larger, and what is tha effect of this

increased size upon the passage of water and of steamboats.

4th. Whether the piers are placed as near as possible
parallel with the current, and if not parallel, find the angle
as near as possible, and ascertain the effect of the obliquity

upon the passage of water and of steamboats.
5th. Ascertain the velocity of the current above and be-

low the bridge, and in the draw passage.
6th. Ascertain the size, as near as possible, and the posi-

tion of the eddies near the steamboat passage, and whether
they interfere with the passage of steamboats.

?th. Ascertain, as nearly as possible, the height and ex-

tent of the removes caused by the pier on which the draw
tui-ns.

8th. If said bridge is badly located and is an obstruction

to the passage of steamboats and rafts, ascertain whether
there is any point in the vicinity where a bridge might have
been located so as to cause less obstruction. '

9th. And to make such other examinations as the Board
may deem necessary during the progress of the investiga-
tions.

The report of the Baard will be made to the Colonel of

Topographical Engineers.
p. is understood thai the expenses attending Ike inves-

tigation, s/ia'l be home by the St. Low's Chamber of
Commerce, there being no funds in this Bureau, appli-
cable to the purpose.

Respectfully, sir, your oVt servant,
I. C. WOODRUFF,

Capt. Top'l Ken'rs, Ass't in charge.

HON. JOHN P. FLOYD,
Secretary of War,

The points named in this letter of instruc-

tions never originated in the War Department—
they were undoubtedly the work of the same
disinterested agent that drafted the original

application addressed to the Secretary of War.
When the Department had selected men of

such standing and acknowledged ability in

their profession as Captain Humphreys, Capt.

Meade and Capt. Franklin, we would ordinari-

ly suppose that general instruction to ascertain

the location and construction of the bridge
and its ell'ect upon navigation, would have been
sufficient, and any further instructions, such
as contained in the foregoing letter, to gentle-

men of their acknowledged capacity and ster-

ling integrity, we think will be considered by
all right thinking men as having a purpose.
We can see no reason in the wants of the War
Department, why these various specifications

were made, and it must have been done by
some outside influence to so direct the action

of the Board of Examiners as to prepare them
fur witnesses upon the points supposed to be
involved in the suits now pending. The com-
munication to the Secretary of War says truly

that: "The testimony given by captains of
steamers, pilots and other river men, conflicts

with that of most of the Civil Engineers who
have examined the structure." The contest

thus far has been that of ignorance, prejudice

and passion, against the best engineering talent

in the Union. To head this foray, the St.

Louis Chamber of Commerce have had the

rare gocd luck to secure the services of a bro-

ken-bown Rochester broker, who only dates his

engineering experience five years back, and
whose most notable exploit was the building

of a Suspension Bridge over the Genessee riv-

er, that fell down with the weight caused by
six inches of snow. The labors of this profes-

sional charlatan, aided by the lavish expendi-
ture of money levied upon the Chamber of
Commerce, the owners of boats, and reaching
for his subsidies even to the New Orleans Board
of Trade, have as yet been unable to overcome
the examination of scientific Civil Engineers

;

and the practical answer given to all this hue
and cry by the fact, that there has been over
three thousand passages of boats through that

draw since the completion of the bridge in

1856. AVhat is to be the effect of this action

of the War Department—whether it will aid

in establishing the truth of a remark of one of
the boatmen, that "the Upper Mississippi w"as

an inheritance, St. Louis owned it, he was one
of the heirs, and no d d bridge should get

in his way;" or whether it will tend to relieve

the Bridge Company from further expensive
litigation, by establishing, upon a broad basis

of reason and justice, the rights of overland
commerce, remains to be seen.— Chicago
Tribune.

ANNUAL CONVENTION OF STOCK-
HOLDERS OF THE GREENVILLE
AND COLUMBIA RAILROAD.

The stockholders in the above road met in

convention,in their hall, in this city, yesterday,

at 1 1 A. M. There was a very large represen-

tation present, every seat in the hall being oc-

cupied. Hon. T. C. Perrin, President of the

road, took the chair, in accordance with the

time-honored custom of this company, an im-
pressive petition to the Throne of Grace was
made by the Rev. Mr. Wightman.
The President then stated the first business

in order, to be the taking of the amount of
stock represented, and stockholders represent-

ing stock individually were requested to give

in their names, together with the amount of

stock they represented. The President also

called upon the proxies, on the part of the

State, and City Councils of Charleston and
Columbia, to announce their names. Hon. B.

F. Perry and Hon. J. Foster Marshall appear-

ed as proxies for the State; H. T. Peake, Esq.,

for Charleston, and Captain J. M. Allen, for

Columbia.
On motion of Mr. J. P. Reed, the President

read the annual reports of the President and
Directors, and General Superintendent, which,

together with the account tables of the Audi-
tor and Treasurer, as vouched for by the com-
mittee appointed to investigate them, were
submitted to the convention as the annual re-

ports for the past year.

Gen. James Gillam, from the Committee on
Proxies, made the following reports : Repre-
sented by proxy, 14,143 shares; in person, 14,-

263 shares ; total, 28,406 ;
whole amount of

shares of the Company, 60,150; number of

shares owned by the State deducted, 17,405
;

total, 42,745; number necessary to a quorum,
21,373. 28,406 shares being reported, a quo-
rum was consequently formed.
On motion of Hon. J. B. O'Neall, the report

was laid on the table.

The President then announced the conven-
tion as organized and ready to proceed to

business.

On motion of Mr. T.'M. Cox, the report of
the President and Directors, and of the Super-
intendent were accepted by the convention.

On motion of the Hon. J. B. O'Neall, the
reports were ordered to lie upon the table, ard
be printed with the proceedings of the conven-
tion.

Mr. Perry moved that 4 o'clock in the after-

noon be fixed as the hour for the election of
officers; which was carried.

Mr. Branch asked for information as to

whether it was the rule of the Company to

permit retired conductors to pass over the road
free of charge.

The President said that the rules on that

subject are very stringent, and provide that

no conductor can permit a free passage to any
individual, unless he had a ticket from either

the Superintendent or President of the road
;

and for violation the conductor is liable to be
fined for the amount.

Mr. Smith moved that before going into the

election for officers, that the salary of the Pre-
sident be reduced to §2,500, instead of $3,500.
Laid on the table.

On motion, the convention took a recess un-
til half past 3 o'clock,

AFTERNOON SESSION.

The convention re-assembled at 3} o'clock.

Mr. Jones submitted the following resolu-

tions :

1. To unite the offices of President and
Superintendent. 2. That services of conduc-
tors of freight trains be dispensed with, and
the duties at present performed by them de-

volve upon the engineers. 3. That the Treasu-
rer be directed to pay the interest now due on the
assessment from the first funds that come into
his hands from the income of the road. 4. That
the freights list be revised. 5. That the
number of overseers now employed by the
company be diminshed one-half. 6. That
the number of supervisors be reduced to

two. Mr. Jones followed up his resolutions,

by giving the reasons that actuated him in

offering them. The resolutions elicited con-
siderable discussion, and finally were ordered
to lie on the table.

Mr. Perry offered the following resolution,

which, after some discussion as to its legality

—the charter of the company requiring the
stockholders to elect a President and twelve
Directors at the annual meetings— was
passed

:

Resolved, That hereafter at all meetings of
stockholders of this Company, some stockhold-

er other than the President or Directors shall

be called to the chair to preside over their de-

liberations.

Mr. Strauss, on the part of the managers of

the election, announced the following result

:

.For President—Hon. T. C. Perrin.

For Directors—Hon. J. B. O'Neall, Simeon
Fair, T. M. Cox, D. Blake, C. G. Memminger,
J. P. Reed, J. M Allen, V. McBee, Hon. J.

N.Whitner, J. F. Livingston, C. Smith, R.

Stewart.

The President returned his warm thanks to

the convention, and gave a cheering descrip-

tion of the finances and condition of the road.

The following resolution was adopted:

Resolved, That original stockholders shall

pass to and from the conventions as hereto-

fore; but purchasers of stock who are not ori-

ginal stockholders must have twenty-five shares

in ordar to entitle him or her to pass as an
original stockholder.

A resolution was also passed that so much
of the proceedings of this convention as

the directors may think proper be published

in pamphlet form for the use of the stockhold-

ers.

A committee from the Spartanburg and
Union Railroad appeared, and expressed a

wish to be heard in reference to matters of in
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terest to both roads. Col. Perrin stated that

the committee should be heard before the

Board of Directors.

On motion, the convention adjourned sine

die.—South Carolinian.

THE METAL CROP OF THE WORLD.

An examination of the crop of metals pro-

duced in the great harvest field of our globe,

leads to some striking and interesting facts.

Until the discovery of the gold fields of Aus-
tralia and California, the crop of precious

metals throrghout the world maintained as

uniform a production as the cereal or other

crops, and even since these discoveries the

rate of production, so suddenly and enormous-

ly expanded, has subsided into regularity.

The amount of glittering dust shipped yearly

from San Francisco, Melbourne, and Sydney,

is now as accurately estimated as cotton,

wheat, tobacco, or any of our great staples.

The value of precious metals produced per

annum in the United States as compared with

Europe, is estimated in round numbers in the

Encyclopedia Brittannicalhus: United States,

sixteen millions of pounds sterling ; Great
Britain, twenty millions ditto; the Russian
Empire, five millions; France, only three mil-

lions; the Austrian Empire, less than half a

million ; Prussia, a little upwards of four mil-

lions; Belgium, nearly two millions; Spain, a
million and a half; Sweden and Norway, a
million; Saxony, three hundred thousand; the

Hartz District, rather more, and Italy consi-

derably less than half a million ; and Switzer-

land only seventy-eight thousand pounds ster-

ling. The annual average of precious metals

in Australia is put down at £8,214,167 ; Mex-
ico and Chili foot up about nine millions ster-

ling, and the rest of South America, exclusive

of Chili, gives less than three and a half mil-

lions. According to this estimate, the grand
total of the crop of precious metals produced
annually in Europe and America, including

Australia, is nearly seventy-six millions of

pounds sterling, in exact numbers—£75,875,-

060.

Mr. Whitney's table of the metallic produce
of the world for the year 185-1, presents some
interesting facts. Russia in that year is sup-

posed to have produced some 60,000 pounds
troy of gold, and 58,000 pounds of silver. Of
copper she produced 6,500 tons, 4,000 tons of

zinc, 800 tons of lead, and 200,000 tons of

iron. The disproportion here between the

precious and useful metals is very striking, as

will be seen by a comparison with Great Brit-

tain. The gold of Great Britain, in 1854, is

estimated at 100 pounds troy; silver, at 70,000
pounds; tin, 7,000 tons; copper, 14,500 tons;

zinc, 1.000 tons
;
lead, 61,000 tons

;
and iron,

3,000,000 tons. In the same year, the United
States, including California, is supposed to

have produced 200,000 pounds trov of gold,

22,000 pounds of silver, 1,000,00"0 pounds
avoirdupois of mercury, (Great Britain and
Russia producing none at all), 3,500 tons of

copper, 5,000 of zinc, 15,000 of lead, and a
million of tons of iron.

The great country for mercury is Spain,

which produced, in 1854, two and a half mil-

lions of pounds. Next comes the United
States, with a million of pounds, as we have
seen ; then Austria, with 500,000 pounds, and
finally Peru, with 200,000 pounds. The tin

crop is larger in Great Britain than any where
else on the globe. To her 7,000 tons; the

East Indies and Southern Asia bring 5,000
tins; Peru, 4,500; Saxony, a hundred tons;

Austria, fifty; and Spain, ten tons. Great
Britain also surpasses all other countries in

the production of copper, and will continue to

do so until some facile process of making
marketable the vast masses of native copper
which abound in the Lake Superior region is

discovered. Next after Great Britain comes
Chili, with 14,000 tons of copper; then Rus-
sia; then Australia and Oceanica, producing
3,500 tons; the same in the United States;

Austria, 3,300 tons; then the East Indies and
Southern Asia, with 3,000 tons; and so on,

Saxony closing the list with bare 50 tons.

France, Switzerland, Mexico, and Brazil, it

seems, produce no copper at all, at least none
is set down in Mr. Whitney's table. Cuba pro-

duces 2,000 tons, Africa only 600 tons.

Mexico takes the palm in silver, the product
of 1854 amounting to 1,750,000 pounds troy.

Chili ranks next, at 250,000 pounds; Ecuador
and New Granada are put down at 130,000
pounds; Bolivia the same; Spain 125,000
pounds, and so on ; Brazil closing the list

with only 700 pounds. Prussia and the Hartz
District yield the same, 30,000 pounds each.

Saxony gives 60,000 pounds; France 5,000
pounds ; Italy, Africa, the East Indies, Sou-

thern Asia and Cuba, do not appear in the sil-

ver list.

In the gold column, we find the United
States taking the lead at the head of 200,000

pounds; next Australia, 150,000 pounds; Rus-
sia as before stated, 60,000 pounds; East In-

dies and Southern Asia 25,000 pounds; Ecua-
dor and New Grenada 15,000 pounds; Mexico
10,000 pouuds ; Brazil 6,000 pounds; Austria

5,700 pounds; and Africa, 4,000 pounds.

Spain brings only 42 pounds ; the Hartz Dis-

trict gives but 6 pounds, and poor Sweden a
miserable 2 pounds. Norway, Belgium, Prus-

sia, Saxony, Switzerland, France, Italy and
Cuba make no return to the gold column.
From Mr. Whitney's letter, it appears that

Great Britain takes the lead of the United
States not only in silver, tin, copper, and iron,

but in lead also. The product of this metal

for 1854, in Great Britain, is set down at 61,000

tons, against 15,000 tons in the United States.

We had supposed that the lead mountains of

Missouri would have given a very different re-

turn. Even Spain produces twice as much
lead as the United States, the yield in 1854
being put down at 30,000 tons. Prussia pro-

duces 8,000 tons; Austria 7,000 tons; the Hartz
District 5,000 tons; Saxony 2,000 tons; France
1,500 tons; Belgium 1,000 tons; Italy 500
tons; and, lowest of all, Sweden 200 tons.

As regards the iron crop, we have seen Great
Britain and the United States heading the list,

the former with three and the latter with one
million of tons. France comes next with 600,-

000 tons; then Belgium 300,000 tons; Russia
200,000 tons; Prussia 150,000 tons, and so on,

Norway bringing up the rear with 5,000 tons.

The grand total of the metallic produce of the

world for 1854, as summed up by Mr. Whit-

ney are: Gold, 479,950 pounds troy; Silver,

2,812,200 pounds troy; Mercury, 4,200,000

pounds avoirdupois; Tin, 13,660 tons; Cop-
per, 56,850 tons; Zinc, 60,550 tons; Lead,

133,000 tons; and Iron, 5,792,000 tons.

Barren Cottnty (Ky.) Railway.—The Glas-

gow Free Press states that this road is in a
iair way of beings constructed at an early day.

A new board of Directors has been elected, as

follows : Messrs. Jas. G. Page, W. R. McFer-
ran, Haiden Dodd, Travis Cockrill, Joseph T.

Black, Wilburn Bybee, and Joseph H. Lewis.

James R. Barrick was unanimously re-

elected President for the ensuing year. The
new Board is composed of active and influen-

tial men. From the same source we learn

that Mr. John T. Cox has been re-elected Chief

Engineer. Six miles of the road, embracing
all the heavy work upon the line, and extend-

ing from the depot in Glasgow to a point be-

yond the "Garden Summit,' has been favora-

bly contracted to Messrs. J. R. & W. F. Redding,
experienced and reliable .contractors, the com-
pany reserve the right of accepting or reject-

ing, as they may choose, within a reasonable
time, the Messrs. Redding's bid for the re-

mainder of the work. These gentlemen pro-

pose putting a sufficient force on the work
in a very short time. We learn that the Com-
pany did not deem it important just now to let

the entire work, from the fact that the portion

uncontracted for is light work, which may be
begun six months hence, and still be complet-

ed as early or earlier than the portion which
they have let.

• » »

IMPORTANT DECISION.
Washington, Thursday, April 21, '59.

An important decision has been made by
the Secretary of the Interior in respect to the

rights of the St. Paul and Fond du Lac Rail-

road to lands upon its route, under grants of

Congress. It is understood that the decision

applies to other roads in Wisconsin. The
points reported are as follows: the title to odd
numbered sections within six miles did not

rest on survey, unless the route was staked off

or marked on the ground so as to be readily

found where passing through any one section.

For that part of the route where the line of lo-

cation is laid off on a map, the date of accep-

tance by the Land office is the date of the ves-

titure of the section in place, if the mapping
was on a plat showing the section lines of the

public survey, and thereby fixing definitely

the exact line where the road would fall, and
determining the six mile limits of the grant.

For the part of the route extending through
unsurveyed lands or townships not subdivided,

the acceptance heretofore must be regarded as

only preliminary, and there is not a vistiture

or severance till the plats showing the connec-
tion of the route with the public surveys are

filed in the- General Land Office, and accepted.

There has been no vestiture of the title of the

lands between the six and fifteen-mile limits

of the road. There is only a withdrawal in

view of a future adjustment. Pre-emptions in

townships surveyed and" platted since 1859,

which have been admitted at the local Land
Offices in good faith, before the receipt of the

specific instructions of 1858 to the contrary,

are affirmed—the right of pre-emptors in town-

ships restored. So with the pre-emption by
notice of those who can show that they settled

in good faith before the 15th of April 1858, and
did all they could under legal requirements,

are now to be entitled to prove up and pay fur

their lands. This last is applicable only to

the strip between the six and fifteen mile lim-

its, as presented in the cases before the De-
partment.

**Q*i

The Camanche, Albany and Mendota Rail-
road.—A meeting of the Directors of this

Company, was held lately in Chicago. Gen.
Chas. B. Stewart, President ; N. A. Gurney,
Chief Engineer; Samuel Hopper, Treasurer;
George Wells and E. C. Waters, Directors, and
Milo Russel, the Attorney of the Company,
were in attendance. This road, commencing
at Mendota, runs through the interior of Illi-

nois, crossing the Mississippi river at Albany,
Itlinois, to connect with the Chicago, Iowa,
and Nebraska road of Iowa, through the un-
tiring exertions and perseverance of the Pre-

sident and Chief Engineer, and the able man-
ner in which they are sustained by the directors,

rapidly approaching to its completion.
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MONETARY AND COMMEECIAL.

The demand for money has teen somewhat increased

since our last issue, the supply is, however, still abundant,

and the market easy for first class paper at from 9 to 12

per cent. The late foreign news has had the influence of

creating an active speculative demand for bread stuffs

which will employ a large amount of surplus capital, and

will be felt by all branches of trade.

Eastern Exchange is in less demand than for some time

past, and rates have a downward tendency.

Prices oi a few leading stocks, at New York, on the 30th

of April aud 7th of May, compare as follows :

April 30. May 7.

Missouris fi7| 86}
New York Central 73 ~H
Reading 5IJ 50}

Erie H Vl
Hudson River 31} 33±

Michigan Central 5»8 46

Michigan Southern guaranteed 33 46
Panama 122 122|
Illinois Central 65 6-'r

Galena 64J G3±
Rock Island 6B} 59i
Pacific Mail 77y B5|

The weather for the past two weeks has been very favor-

able for the growing fruits and crops, and the indications

now are that the yield of the Ohio Valley will be one-third

greater than ever before.

From personal observation in this and adjoining States,

we feel prepared to say that the prospects for an abundance

in the products of the field, the orchard, the garden and the

vineyard were never better.

. »

figg-The Philadelphia Nortli American of a

recent date contained some particulars of the

through business of the four trunk lines, which
bear a special interest in the present stage of

the railroad controversy. The tonnage of

these lines in 1857 and 1858, as regards this

department of their transportation, was as fol-

lows :

1P57. 1S58.

Th. E. Th. W. Th. E. Th. W.
Tons. Tons. Tons. Tons.

Pennsylvania 94.D05 77,163 141,268 79.942
New York Central.... 179.617 113.230 229.275 83,133
New York and Erie.. 1.7.828 30,271 224,886 60,669
Baltimore and Ohio.. 161,083 63,488 170,084 54,^79

The main features of this comparison are

thus noticed

:

The through tonnage, east of the Pennsyl-
vania Railroad, appears in both tables to be
less than that of the other three lines. In the

year 1857 this difference was much more than
in the next year, being in 1857 no less than
82,923 tons less than the next lowest, which
was the New York and Erie, while in 1858 it

was but 38,816 less than the next lowest,

which was the Baltimore and Ohio. The
through business west shows a different state

of things. In that the Baltimore and Ohio
ranks lowest in both years. And while in

1857 the Pennsylvania ranked third in the list,

in 1858 it ranked second. What is more, our
road increased its through tonnage west, while

that of all the other roads fell off. In 1857,
there was a difference of 36,062 tons between
the through tonnage west of the Pennsylvania
Railroad, and that of the highest line, the New
York Central, whereas in 1858 the difference

fell to 3,091 tons.

We extract, also, from the same journal, the
following particulars of the through travel

:

1857. 1858.

No. pis- No. pas- No. pas- No. pas-
sengers sengers Bengers sengers
Kast. West. Kast. "West.

Pennsylvania. ...10.396 21,272 15,302 12,7U
N. Y. Central. ...76.061 M.9-7 77.9-0 67,259
N. Y. and Erie.. .'i

a ,9l 3 27.687 24.233 22,573
Bait, and Ohio... 14,485 23,851 13,634 21,417

The Baltimore and Ohio road does the mass
of the passenger business between the West
aud the national capital, which is very rapidly

increasing, and also the commercial travel to

and from Baltimore. And yet, with this ad-

vantage, its through travel is not large. The
New York Central transacts all the passenger
business between Boston and the greater part
of New England, New York and the West, be-

sides the travel to and from foreign ports,

passing through New York on account of its

numerous lines of foreign steamers and pack-
ets. The New York and Erie Railroad is a

competitor for the latter, and with the aid of

having its terminus at the harbor of New York,
it is not strange that it obtains more of this

travel than our line.

Georgia Air. Llne Railroad.—We have be-

fore us a copy of the report of John E. Blount,
Chief Engineer of the " Georgia Air Line
Railroad," from which it appears that " con-

tracts have been closed on eleven miles of the

Road in Mart County, amounting to $60,000
;

six miles and a half of very light work still

remain to be let." "All the work from Gaines-
ville to the Gwinnett line has almost been let;

estimated at $55,000 for fourteen miles.—
Operations have been commenced on both
divisions, still the work will not be pushed
until crops are laid by." A memorial from the

President, J. Norcross, and the Directors, E.
W. Holland, Geo. Kellogg, and L. E. Bleckly,

to the Hon. Mayor and Council of the City of

Atlanta, discloses the fact that "a total amount
of stock of $762,000, has been subscribed, in

the counties of Jackson and Madison." As
we understand the case, when $750,000 of stock

was subscribed in good faith, the $200,000 sub-

scribed by the city of Atlanta, was to be con-
sidered valid and binding. A call has been
made upon the city authorities for an install-

ment on their stock, which they refuse to pay,

on the ground that the $750,000 has not been
subscribed bona fide. This difference of opi-

nion between the authorities of the Air Line
Road and those of the city, is peculiarly un-
fortunate. Not knowing the merits of this

controversy, we forbear giving any opinion,

but must content ourselves with the hope that

this matter will soon be mutually understood
and amicably adjusted.

—

Atlanta Intel.

Eighth Annual Meeting of the Stock-
holders of the K. M. R. R. Company.—Pur-
suant to notice, the Stockholders of the King's
Mountain Railroad Company, held their 8th

annual meeting at York Court House, on
Thursday, 21st instant. The meeting was or-

ganized by calling Edward Moore, Esq., to the

Chair, and requesting Jno. L. Miller to act as

Assistant Secretary.

Mr. H. F. Adickes, S. W. Melton and Dr. J.

F. Lindsay, were appointed a Committee to

verify proxies, who reported that a majority of

the stock was represented-

The President submitted the annual report.

The Superintendent submitted his report,

which, on motion of H. F. Adickes, together

with the report of the President, was adopted.

On motion of W. A. Latta, Esq., the time of

holding the annual meeting was changed from
the third Thursday in April, to the 2d Monday
in February. Also, that the President and
Directors declars semi-annual dividends.

g:
On motion of J. S. Ryan, Esq., they were in-

structed not to exceed four per cent, dividends,

semi-annually.

The meeting then entered upon the election

of officers for the ensuing year. The following

is the result

:

Dr. J. M. Lowry, President. Directors :—
S. G. Hemphill, W. A. Latta, B. T. Wheeler,
E. A. Crenshaw, H. F. Adickes, J. W. Avery,
J. R. Bratton, J. S. Ryan.
On motion of W. A. Latta, Esq., it was or-

dered that the proceedings, together with the

reports of the President and Superintendent,

be published in pamphlet form, for distribu-
tion among the stockholders.— Yorkville "En-
quirer.

SEWING MACHINES.
WOT. SlTfflNER & CO., cor. Fourth and Wal-

nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICIOS:

Louisville, Ky., Columbus, 0. t

Lafayette, Ind., Dayton, O.,
Indianapolis, Ind., Zanesville, O-

We offer the Wheeler &. Wilson Sewing Machine, with
important improvements, at a reduction on former prices ;

and to meet the demand for a good, low-priced Family
Machine, have introduced anew tittjle^ working upon the
same principle, and making the same stitch, though not so
highly finished, at

—

Fit's tf-Wive dollars.
The elegance, speed, noiselessnepa and simplicity of the

Machine, the beauty and strength of stitch, being alike on
both sides, impossible to ravel, and leaving no chain or
ridge on the under aide, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this
the most successful and popular Family Sewing Machine
now made
At onr various offices we sell at New York prices, and

give instructions, free of charge, to enable purchasers to
sew ordinary seams, hem, fell, quilt, feather, bind, and
tuck, all on the same machine, and wan-ant it for three
years.

JC^Send or call f »r a circular, cont lining all particu-
lars, prices, testimonials, etc.

febl-J. WM. SUMNER & CO.

RAILROAD IRON.
THK undersigned. Agents for the Manufa< turers, are

prepared tu contract to deliver free on board, at
shipping ports in England, or at ports of dischaarge in
theUniterfStates.Kailsr-fsuperioi quality, and of weight
ofpattern as may be required.

VOSE, LIVINGSTON & CO.
New York, Ap3, 1856. 9 South Wlliam Street.

G. G. LOBDELL. H. S. Itf'COMBS. D. P. BUSH.

BUSH & LOBDELL,
Wilmington— ----- Delaware

MANUFACTURERS OF

9

For K. E. Cars & Locomotive Engines,
ARE PREPARED TO

Exceute Promptly Orders to any Extint

FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or liolled. Axles,

J n the best man ner, at the shortest notice, and on the

Most Reasonable Terms.
ap2
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CHICAGO,
Great Western and North-Western

ROUTE.
INDIANAPOLIS k CINCINNATI

SHORT LINE

(VIA LAWRHNCEBURi;;.)

Distance 110 Miles and IVo Change of Cars Be-
tween Cincinnati and Indianapolis.

THREE PASSENGRR TRAINS LEAVE CINCIN-
NATI duly, (Sundays excepted,) from the foot of

Mill ami Front Streets, as follows :

First Train, 6 A. M.—Chicago and Terre Haute Day
Express—Through to Terre Haute, Lafayette, and Chicago,
with but one change of cars.

Second Train, 4535 P\ M.—Accommodation—The 4:15

P. M. train arrives in Indianapolis at lO:Hi P. M.
Third Train—Chicago and Terre naute Night Kx-

press—8 P- M.—Arrives at Indianapolis at 1 A. M. Thi
train runs through from Cincinnati to Chicago, with bu
one change of cars.

The atwve trains make close connections afc

Indianapolis, Lafayette and Chicago,
"WITH TRAINS FOR

Terre Haute, Layfayette,
Springfield, Jacksonville,

R"ck Island, Danville,

Galesbuig, Burlington,
Kenosha, Milwaukie,
Mattoon, Pnna.
Naples, Peoria,
Galena, Dunleith,

Qtiincy, Racine,
Prairie du Chien, Decatur,
Blooming ton, Joliet,

Lasalle, St. Paul,

And all towns and cities in the North-west.
Connections are also made at Indianapolis with the

Peru and Indianapolis Railroad for Kokomo, Peru, Logans-
port, Fort Wayne, Toledo and Detroit.

iCF* Be sure you are in the right Ticket Office before you
purchase your ticket, and ask for tickets

Via Lwreuceburg & ludianapolisi

TnROUfill TICKETS,
Good until used, inaj be had at the Company's Offices,

north-west corner Broadwav and Front Streets, under
Spencer House. A. HAMILTON, Ticket Agent.
No. 1 Burnet House, north-west corner Third and Vine

Streets. \VM. 31. STARK, Ticket Agent.
Also at the "Walnut Street House.

J. S. SHACKELFORD, Ticket Agent.
And at the Depot, where all necessary information can

be had. H. C. LORD, President.

W. II. L. NOBLE, General Ticket Agent.

Commeuciug April 10, 1859.

oiiio & Mississippi

CINCINNATI AND ST. LOUIS.

Through -without Change of Cars.

TWO DAILY TRAINS FOR. VIIVCEJV-
NES, Cairo, and St. Louis, at 8:30 A. M-, and 3:30

P. M.
Accommodation train at 5 P. BI.; for Evansville at

8:30 p. M.
The trains connect at St. Louis for all points in Kansas

and Nebraska; Hannibal Quincy and Keokuk; at St.

Louis and Cairo for Memphis, Viclisburg, Natches and New
Orleans.
One Through Train on Sunday, at 830 P M.
RETURNING.—Vast Line — Leares East St. Louis,

(Sunday excepted) at 7 A. M., arriving at Cincinnati at
1U:10 P. M.
Express Train-—Leaves East St. Louis daily at 2:40

P. M., arriving at Cincinnati at 7 A. SI.

FOR THROUGH TICKETS
To all points West and South, please apply at the offices :

"Walnut Street House, bet- Sixth and Seventh Streets, No. 1

Burnet House, corner office; north-west corner of Front
and Broadway; Spencer House Office; and at the Depot,
comer of Front and Mill Streets.

^_^ P. W. PTRADER, General Ticket Agent.
lO3 Omnibuses call for Passengers.

Commeuciug April 1 1, 1859.

LITTLE MIAMI
—AND—

COLUMBUS AND XENIA

FOTJS TRAINS DAILY.

Three Through Express Trains.

First Train—No- 1 Express, at 6 A. M , connects via

Columbus and Cleveland ; via Columbus, Crestline, and
Pittsburg; Detroit via Cleveland and Steamers. This train

stops between Cincinnati and Columbus, at Loveiand,

Deerfield, Morrow, Xenia, Cedarville, South Charleston,

London, and West Jefferson.

Second Train—No. 2 Express, at 8 A- M-, connects via

Columbus, Bel lair, and Benwood*, Wheeling, via Colum-
bus, Steubenviile, and Pittsburg ; via Columbus, Crestline,

and Pittsburg; via Columbus and Cleveland; Detroit,

via Cleveland and Steamer ; Springfield, This train

stops between Cincinnati and Columbus at Phiinville, Mil-

ford, Loveiand, Morrow, Spring Valley, Xenia and Lon-
don.
Third Train—Accommodation. at 4:40 P.M., for Colum-

bus and Springfield.

Foi'rtu Train—Night Express, at 11:30 P. M. ; con-

nects via Columbus, Bellair, and Benwood; Wheeling;
via Columbus, Steubenville and Pittsburg; via Columbus,
Crestline and Pittsburg; via Columbus and Cleveland.

This tram stops at Loveiand, Morrow, Corwin, Xenia and
London. Sleeping Cars on this Train.
TQ= No. 1 Express through to Cleveland without

change.
The Night Express Train, leaving Cincinnati at 11:30 P.

M., runs daily- except Saturdays. The other trains run
daily, except Sundays.
For all information and Through Tickets to Boston, New-

York, Philadelphia, Baltimore, Washington, Buffalo, Niag-

ara Falls, Dunkirk, Cleveland, Pittsburg, "Wheeling, and
all Eastern places, please apply at the offices, Walnut
Street House, No. 1 Burnet House, south-east corner of

Broadway and Front Streets, and at the Eastern Depot.

Trains run by Columbus time, which is seven minutes
faster than Cincinnati time.

J. DURAND, Superintendent.

Omnibuses call for pnssengers by leaving directions at

the Ticket Office.

BALTIMORE AND OHIO
JH^ ^^. T

;:!W I^MgiitaSrJ brWtifffiiaittaaaiij
1J7ffl!sM^

!

Sr4

GREAT NATIONAL ROUTE.

TERMINATES AT WASHINGTON AND BALTI-
MORE on the East, and Wheeling, Benwood and

Parkersburg on the West, at which places it unites with

Railroads. Steamers, etc. , for and from all points in the

West, South-West and North-West.

Fare to New York and Boston ONE DOLLAR less than
via any olher route.

TVSTO TRAIHTS
Leave Wheeling daily at 8:05 P. M., and 11:30 A. M.

Direct connections are made by these trains

FOR ALL THE EASTERN CITIES.

This is the only route to "Washington City.

Passengers by this route can visit Baltimore, Philadel-
phia, New York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via
Washington City at an additional charge of $2,
Quick time and sure connections.

I^y Inquire for tickets via Baltimore and Ohio Rail-
road, at any of the principal Railroad Offices in the West.

E. F. FULLER,
Oeneral Western Jigent.

L. M. COLE,
General Ticket Jigent.

W. P. SMITH, Master Transportation.

WOOD ENGRAVING.
BOOK ILLUSTRATIONS Viewsof Building?, Mach

nery, &c. large Cuts for Show Cards, Posters, d-c
executed in the bigheststyle of the art.

MIIH>LKTON, STROBRIDGE & CO.,
ja.u8 iy 119 WalnulsL, Odd Fellows' Buildln

-^k-jpI-lX 2.X, 1339,

Cincinnati, Hamilton and Dayton,

FOUR TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY.

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY, AND DELAWARE WITHOUT

CHANGE OF CARS.

THROUGH TICKETS
FOR

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

G A. OT. EXPRESS TRAIN-For Cleveland
and Pittsburg, via Delaware, makes close connection at
Crestline for Pittsburg, Baltimore, Philadelphia and New
York ; and at Cleveland for Dunkirk. Buffalo, Boston and
New York. Also, cmnects at Dayton with Dayton and
Michigan Road, fur Troy, Piqua. Sidney, Lima. Also, at
Dayton, with Greenville and Miami Road, for Greenvi!les

Union, Winchester and Munice- Also, connects at Rich-
mond with Indiana Central Road, for Indianapolis. Lafay-
ette, Chicago, Terre Haute, St- Louis, and all Western
Cities. Also, at Richmond, with Cincinnati and Chicago
Road, for Anderson, Kokomo and Peru.

S A. OT. MAIL TRAIN—For Dayton, Spring-
field and Sandusky; connects at Urb.ma, fur t'oltimbus;
connects at Sandusky with STKAMER FOR DETROIT;
at Forest with Pittsburg. Fort Wayne and Chicatro Road
East and West; at Clyde with C. and Toledo Road, for

Cleveland and Buffalo. Toledo, Detroit and Chicago. This
train also connects at Delaware with the- C, C. and C.
Road, for Cleveland ar.d points East.

4:30 f. M. TKA'N—For Dayton, Springfield and
Sandusky ; connects at Forest with Pittsbuig, Fort Wayne
and Chicago Road East and West ; at Clyde with C and
Toledo Road for Clevelend and Buffalo, Toledo, Detroit

and Chicago. Connects, also, at Dayton for Troy, Piqua,
Sidney, Lima and Chicago. Also connects at Richmond for

Indianapolis, Terre Haute, St Louis and Chicago.
G P. M. TRAIN— For Dayton and aU way sta-

tions.

J\Jf For further information and Tickets apply at the
Ticket Offices :— North-east corner of Front and Broadway;
No. 169 Walnut street, near Gibson House ; No. 3 Burnet
House; or at the Sixth Street Dfpot.

D. McLAREN, Superintendent.

New Time Table
OF THE

IEW YORK OEifHAL R. B.
71m^ '^^^s^mmmsssm•• <-' .- -— ^~i.z -- . - -

1 «
Leave Alhany

Steamboat Exp.. 7 tiU a. m.
Mail fl.KI a. m.
New York Exp..11- 15 a. m.
Night Exp 5.0t; p.

Utica Accom'n.. 6 HO p

N. Y. Mail 11.15 P. jl.

Le.ave Buffalo.

New York Exp.. 5.15 a. m.
Steamboat Exp.. 8.00 a. m.
Mail
Cleveland Exp.. 6.011 p.m.
Cincinnati Exp. 11.00 p. m.
UticaAccom'n.. r-

3£2Z

Arr. Buffalo.
7 (10 p. m.

1-J.50 a. M.
0.(0 p. M
4.00 a. M.

Ar. TT. 10.00 p. M.
IO.Oi' A . m.

Leave Bridge.
5.15 A. M.
8.00 A. m.

e.Hi p. M
11.00 p. M

AMERICAN AND FOREIGN P TEXT AGENT.
THOMAS I>. STE'J'SOlf,

SOLICITOR OF Pi TENTS,
And Consulting Engineer,

No. 5 TryonKow, (nearCityHallJN. X.

TONS Railroad Iron, weighing ahoot
lbs- per yard, it Krie" pattern, of bes
quality Welsh make, now ready for do

livery, forsalc by
March 1^-58. VOSE, LIVINGSTON & CO ,

Feb. 25,tf. South William St., N Y.
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Union Works, Baltimore,

Iron Founders k General Machinists,
ARE prepared with ihe most ample facilities to re-

ceive and fill at short notice and oi' best materials
and workmanship, orders lor

Steam Engines of any Size.
PL\TE CAR WHEELS and CHILLED TIRES equa

\o anv produced in the countrv.
WHEELS AKD AXLES litied for use.
HYDRAULIC PRESSES for pressing Oils and ror

other purposes.
MA OH IN ERY of the most approved construction for

F'ourini and Saw Mills.
GASHOLDERS of any size, and Machinery andCast-
ngsof alt kinds fur Gas Works.
STEAM BOILERS and WATER TAN K.S of any 3ii£

or description.
SHAFTING, PULLIES and H-VNGERS.
WROUGHT IKON PIPE and FITTINGS constantly

or. hand, and fitted up to o cler. ape

AADUKiSON, GATES k tflUUUT,

STATIONERS, BOOKSELLERS,
— AND—

Blank Book Manufacturers,
No. 112 MAIN STBEEX,

East Side, between Third and Fourth Streets,

KEEP constantly on hand a large and well selected

assortment of everything in their lino which they

ofler on favorable terms.

RAILROAD AXD OTHER BLANKS,
Printed to order iu the best mariner.

Unling duue to order, of any Pattern.

Blank Books of every description, with or without

orinted headings, got up on slum notice.

ANDERSON, GATES & WRIGHT,
(Successors to Jacob Ernst,)

112, Main Street, Cincinnati

SCHENECTADY
Locomotive Works,

SCHENECTADY, N.Y
rpHFSE WORKS HAVING BEEN ENLARGED and

t improved, and having received extensive addition*

tu tnerr tools and machinery, are prepared to receivt

nd execute orders [or

IkMEM^iS EMM,
AND TENDERS, AND

'

BAILBOAD MACHINERY
jene.'ally.with the utmost promptness and despatch

find In the best style.

The above works beinglocated on theNew York Cer

al Railroad, near the center of the state, possess su

oerior facilities for forwardingthe r work to any partol

he country, without delay

.

JOHN ELLIS, Agent.
W4LTGK UlcUHEEN Siip't. Atllfi.iy

N. B.—We have two Freight Engines on hand suita-

ole for the 4 feet 10 in. guage Cylinders Ifi inches di-

ameter, 2'-' inches stroke. Driving wheels 4J feet diam.
December 18th, 1858.

D. M. CARHART,
TURN-TABLE BUILDER.

THE superiority of the undersigned's method of turn
in; locomotive engines uf the largest dimensions 4y

» patent and "materia [''improved ntel.hotJ.hus beeues-
£ blighed beyond a precedent. From the fact of a long
personal practice, and by experience, have spared nei-

•'ier pains or espense in improving them, whenever that
experience has proved them in any particular deficient,

my tables are capable of beiii'j; < uiiied, with an engine
and tender, by one man, in less time than any other
guilder's.

For plans, or reference from fifty-ei^ht different rail-

\ oaua in the Uuited Stales and Canadus, plea.se addrcss
;

Respectfully Yours,
D. M. CAR HART,

oct29 6m Box 183 1 Cleveland,, Ohio.

T. F. RANDOLPH & BBO,

Mathematical Instrument Makers

Removed to No. 67 Wcs Gth St.

CINCINNATI

APPLEGATE & CO.,
AP^BJiRATC & CO., Eook-
fieUer-j, Statione rs and Blank-book
Manufacturers', 43 Main Street, Cincin-
nati, invito the attention of Booksellers,

Country iiktcIi ants, Teachers,
and otb.era to our varied and
extensive .stock orScbooL Classi-
cal,Theological, Sen ntilie, Stan-
dard, and miscellaneous Books, Panel",

Blink-books, Stationery, etc., etc.;

which, from our numerous and favora-
ble arrange incuts with the
leading publish ers, as well as
the p r i n cipal manufaet tircrs

and importers of l'aper and sta-
tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a comparison of stock an-i prices
with any other house in the \\ est.

BOOKSELLERS,
Our Stock of Stationery

is very complete, embracing
in part all the varieties of Cup,

Letter, Packet, Commercial, Bath.

and Note papers, together with Blotting,

Tissue, Drawing,
and Tea w rap-
boards, E n v cl-

Fens, Penhold-
rac k s, Copying
Books, Ink and
snres, Sealing
Slates, Mnciltaw,
Book rests, Hill

Envelope, Mimilla
ping; Bonnet
opes, Gold .v. steel

ers, Pencils, Pen-
pi" esses, and
Inkstands ; Era-
wax, "Wafers,
Banker's cases,
head boxes. En-

velope and Card cases , Cash and Post
Office boxes, Kjilers, Letter scales. Clips,

Weights, and Files ; Date Calendars,
together with all other articles

used in the counting-house.

Sihiioner&i
To our Blank Books wo

especially call attention, as
they are manufactured at our own

establishment, of the best material, and
all neatly paged, including all sizes, from
the small memo-
the largo Super
rial Ledger, and
variety of styles

w n rk m ansltip,
order of anv fle-

with or without
and warranted to
in quality o f pa-

ranchim book to
Royal and Impo-
bound in a great
and of superior
Bi>uks made to
Birefl pattern,
printed headings
give satisfaction

per, accuracy o f

id durability of binding; all of
Which will be sold at uniform low prises.
Job binding of any kind done in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,
We .air- prepared .0

Print and Bind books
tiou and iu any stylo

tired, at rates as low
quality of wmk
c u t e d ill this

w h e i- e. Our
Executing theso

S t o r e o t y p e-

of any descrip*
that may be (le-

as the s am o
can be exe-

city or else-

facili tics for
branches of

the trade a r o ample, a n d
authors m.iy depend upon having
their books published in The be:

8 I v I o and on
Merchants and
Bills of Lading
Kailruad a n d

Cards, Circulars, or
tion of prinliug, will

that we do such jobs
despatch. Orders rc-

h or t notice.
others wishing
Bill Heads,
Dray receipts,

any other dese.rip-

please bear in mind
willi neatness and
spectfully solicited-

Publishers,
Our own p ubl ications are too

well known as works of tho highest
merit, to require more than an enumera-

tion of the morn prominent, which are,

Clarkes' Coin- menta-
ries, Dick's Works. R o 1-

liu's Ancient History, Plutarch's
L'ves. JosephflS, Spectator, Chain of
Sacred Wonders, Familiar Science,
"Webb's Monitor, Soden's German,
etc., etc. These, together with Books,

large and small, Books, new and old,

Books amusing and instructive.

Books of narrative and
adventure, Books suited to

every condition, and Books and Station-
ery in endless variety, make our stock
compl ete and can not fail to please.
Wo in viteall to give us a call.

43 MAIN STREET CIN.

HOYT'S WATER GAUGE
Has been very successfully intro-
duced, and has piovcd essentially
(At Water Gauge for Locomotives,
for which it is peculiarly designed
and adapted. From the fact of its
indications showing the true high
of the water at all times, whethet
the engine be running or standing,
it contributes much lo safely and
ecmom j

.

it is not subject to fracture like
Glass Gauges. 11 depends upon no
magnetic influence, which may or
may not be subject to interference,
and therefore unreliable. His sim-
ple, easily kept iu order, not sub-
ject to derangement, anil il by occi-
dent deranged, it is at once discov-
ered to t he Engineer.
This Gauge has been in use for

about two year", and has received
the general approval of Railroad
Officers and Kngineers, by whom it

has been tested It is applicable to
marine and stationary engines, as
well aslocornotives. For high p res
sure engines of the western river
boatsit is i In 1 beslGaugeyet intro-
duced.

The! radc supplied at manufacturer's terms and prices,
nd orders respectfully solicited by

CHARLES W. COPELAND, Gen. Agent,
jy30 2Jo. t>G Broadway, N. Y

GEO. D. WINCHELL & BRO.,

172 Him Street, let. 4th and bth,

CINCINNATI, 0.
'

Sole Manufacturers of McGowan' o Uduble Action

SUCTION k FORCE PUMP
AND

Compound Steam Pumping Engine,
WOULD respectfully invite

the attention of KAILKOAD
Companies, Manufacturer
Distillers, Miners, and the pub
lie generally to these Pumps

9

as the best Furnp now in.use i

and acknowledged by all who
have used them to be perfect

—

are simple in their construp-
tion, compact,durable and nq\
likely to get out of order; well
adapted for Steamboats, Rail
road Water Stations Distille
ries, Brew^ofics, Furnaces
Mines, Rolling Mill,), Paper

....._ Mills, Factories, "Wells, Cia
terns, Stationary File Engines, Garden Engines audi*,

allpurposes wberea Pump can be used. Also, Tor for-

cing a large body of water to a great height or distance
rapidly.
Also, McGowan's Patent Ball Valve Pump, designed

for Hot Liquids, Hot Oils, Molasses, &c. Hose Ccup'lins

Lead, Copper and Gas Pipe furnished at the U west ma •

kel prices.
Full --»nd perfect atisfaction guaranteed in allcascs,

when properly put up according to directions.

Orders than u fully received andpromptly filled at the
shortest notice.

S1LVKR MEDAL. (The highest prize) awarded
these punipsa ndS team Pumping Engine atth lote h'a

Ohio Mechanics' Institute. June 18, 18&5 -'

j

ENGIHEEKING!!
The undersigned is prepared to furnish

SPECIFICATIONS, ESTIMATES, AND PLANS,
In g&neral or detail of all kinds of

Steam Vessels, Engines, Boilers, Mill Work, &c
Particular attention Riven to the superintending of
LOCOMOTIVES, TENDEliS.CARS,

And Railway Machinery of every Description,
While under construction.

AGENT FOR THE PURCHASE of, on commission
allarticles required for Railroads, Steam Vessels, Lo
r.omotives, Engines, Boilers, Machinery, &c.

General Asent for

ASHCKOFT'S STEAM GUAGE. ALf.EN AND NO Y E
METALLIC SELF ADJUSTING CONICAL PACK-

ING, DUDGB'.ON'S HYDRAULIC JACK, S-

Also.for Water Guages, Indicators, Steam Whisttk.
CHAS. W. COPELAND,

Consulting Engineer,
64 Broadway, N. Y.

CONTRACTS for Rails at a fixed price, or on com
mission, delivered at an EnglLsli port, or at a por

in the United States, will be mnrtfl hv the undersigned.
THEODORE DEHON,

nol3 10 Wal ar Broadway, New Yor
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K ft
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83 Liberty Street, Cor. of Br

MANUFACTURERS' AGENT,

For the sale of all Materials nsed in the Equipment and repairs of

EAILHOAD ENGINES & CASS,
ALSO AGENT FOR THE SALE OF

HUGHES 1ATMOSPHERIC FORGE & TRIP HAMMER,

I

Orders solicited and promptly filled. „

PROSSER'S P1TENT
ORIGINAL LAP-WELDED

IRON MJi STEEL BOILER TUBES,
SAFE FROM END TO EJV'D.

ENAMELED IRON PIPES AND PUMPS,
FOE. WATER SUPPLY, ACIDS, ETC.

S O L )•: I M I'O RTEES.
PKOSSEK'SPATENT SCKFACE COS-

DENSE Jt°» for high pressure steam, with sea or

other had boiler water, gauges. 3 cutter drills, coun'er-
sinks, tube end cutting bars, expanders, tube scalers,
steel wire and whalebone bi*uskes, pail lever wreimltes,
tubes—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes, Sfeel for

Boilers. THOS. PROSSF.R & SON,
2Tjan. 28 Piatt Street, New York.

SOUTHERN PACIFIC RAILROAD

Marshall, Harrison Co., Texas,)
March 25, 1859. (

To the StocTclwlders of the Company:
I receive, by every mail, a large Dumber of letter3, from

stockholders residing in various sections of the Union,
making particular inquiries as to the condition of things in
Texas, and the progress of the contest now going on in

vindication of our common rights. It is utterly impossible
to answer these letters. I could not do it, if I were to do
nothing else.

I have, therefore, to say to the Stockholders that, in
order to obviate the necessity of writing to each individual,

I have determined to publish from time to time, weekly,
semi-monthly, or monthly, or oftencr if occasion requires,

a concise statement of the transactions in Texas ; and the
progress of the contest. These Reports will be published
in the Texas Republican* Marshall, Texas, R. W. Loaghery.
Proprietor. The Texas Republican, throughout the exist-

ing controversy, has defended the interests of the Old
Stockholders. Our Stockholders who may desire to see

these Reports, or to get correct information from Texas,
should at once subscribe for this paper. The subscription
price is S3 50, which the publisher authorises me to say
can be sent on, by mail, at his risk

JEPTHA FOWLKES,
President of the Southern Pacific R. P. Co.

"j_ pnO Kegfi No - l Railroad Spikes-,-51 by 9-lGth,

*l«W Corby, Gossin <fc Co.'s make for sale very
low by TRABER & AUBERY,
. 7 Public Landing

A Book for Every Business Man!

JUST PUBLISHED
—THE

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post-Offices in the United States
and Territories, arranged by States and Counties : A
Complete JAst of all Distributing Post- Offices : Rates
of Foreign and Domestic Letter Postage ; Rates of
Printed Matter, Transient and Regular; Abstra<-t

of the Laws and Regulations of t/ie Post-Office De-
partment, &c., &c.

COMPILED BY E. PENROSE JONES,
Late Assistant Post-Maoter at Cincinnati.

Price Twenty-Five Cents.

READ THE FOLLOWING CERTIFICATE.
U. S. Blank Agency, Cincinnati Post-Office,)

January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the

Cincinnati P. 0-, from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices, especially of the Western, North- Western, and
South-Western States, yet published.

MAHLON H. MEDARY,
Agent and Inspector of Blanks , &c.,for P. 0. Depart.

The hook makes an actavo pamphlet of about 100 pages.
The entire mitter is kept standing in type, and as the com-
piler is promptly advised of all jfyic Offices, Changes and
Regulations of the Department, the information is corrected

up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by Slates and Coun-

ties, making it especially valuable to business men- No
similar arraugement has been published sinee ]85G. There
are 3000 more offices in this than in any book heretofore

issued. The Price is one-half that of any work of the kind
now published.

jrjr' Single copies sent by mail (postage prepaid) to any
address, upon receiving Twenty-five Cents in Silver or

Postage Stamps. Five Copies sent for §1.00, or Twelve
Copies for $2.o0.

Address,

MarlO.tf.

C S. WILL1IAMS,
194 Walnut Street,

Cincinnati, Oh'o.

MOSELEY'S
TUBULAR WROUGHT IRON

ARCH BRIDGES AND ROOFS.
THESE BIS flKGEF* AIVfft-KOOFS HAVE

now been fully tested in this vicinity, and it is

universally conceded tint they can not be excelled.

The Koofs, are wholly of Wrought Irou, or mixture of

Wood and Iron ; Shepting always Iron.

Xh£ bridges are wholly Wrougt t Iron except the floor,

which is wood. like the floors of ordinary Bridges
We are prepaiedto make In'*** structures in any

quantities, at prices about a* follows:
Railroad Bridges, 50 feel sps.ii, 8,bU0 lbs., $17 50 per

foot lineal.

Common Road or Turnpike,50 feet span, 2600 lbs.

§5 75 per foot lineai.

Koofs. all iron, 50 feet width of building. §25 per ICG

square feet, part wood and part iron, from S12to®20
per square.
Increase of span of bridges, or width of buildings

makes an increase of price, but the increase in price ia

no more than the increase of wooden structures.

We can furnish ron of every size to work into

Rrirlgesand Roofs, and Railroads or other companies
buying the right to use them and the iron of us, can
make their own structures, one third less than the

above prices. Our structures weigh only from 1-4 to

1 10 that of wood ; difference in freight in a long dis-

tance buys our work. In a few days we will have at

our factory, 497 West Third Street, in this city, four

different specimens of our Rocf, where the public can
inspect them to their satisfaction. We beg them to

give us a call, as all our work is warranted, and we ask
no pay on ordinary jobs until the work is done andap-
proved, payments beinz secured on contrcating.

Office. No. 66 West Third street. Cincinnati, O.
mayl3. MOSKLEY& CO-

CINCINNATI
LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotive
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machiues
suitable for railroad shops. Also, all Kinds of heavy
forcing and casting do neat short notice. Also,boltsfor
bridges cut withdispatch.
ap.ao MOORE & RICHARDSON.

THE KENTUCKY
~

MILITARY INSTITUTE,
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col. E. "W,
MORGAN, a distinguished graduate ol West Point,
and a practical Engineer, aided by an able Faculty.
The course of study is that taught in the best Colleges,

but more extended in Mathematics, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.

Schools of Architecture, Engineering. Commerce,
Medicine, and Law, admit ol selecting studies to suit

time means, and object of Professional preparation, both
before and after graduating.
The twelfth annual term is now open. Charges, $102

per half-yearly session, payable in advance.
Address the Superintendent, at "Military Institute,

Franklin Springs, Ky.,'» or the undersigned.
P. DLDLEY,

President of the Board
Jan. 5tf.
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E. D. MANSFIELD,
T. WRIGHTSON, Editors.

CINCINNATI:
Thursday morning, May 19, 1839.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORNING,

BY WRIGHTSOIST & CO.
OFFICE—No. 167 Walnut Street.

SUBSCRIPTIONS—$e Per Annum, in Advance.

To subscribers in Great Britain, 13s. 6d. (S3) payable in
advance.

ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, SI 00
" * per month, 3 00
" " six months, 12 00
H " per annum, 20 00
* column, single insertion 5 00
" " per month, 10 00
" " Bix months, 40 00
" (i perannum, 80 00
'.* page, single insertion, 15 00
' '• permonth, 25 00
" •' sixmonths, 110 00
" " perannum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
discontinued.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to

WRIGHTSON &. CO.,
Publishers and Proprietors.

IL_f
J The European Agents for the Railroad Record

are Messrs. Algar & Street, of the London Provincial

and Colonial Newspaper Advertisement Office, No. 11

Clements Lane, London, England.

To AnvERTisERS.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies

to the advertising pages of the Record.

• Southern Pacific Railroad.—A gen-
eral meeting of the Stockholders of the South-
ern Pacific Railroad Co. will be held at the
Merchants' Exchange on Friday, 20th inst,

at 3 o'clock P. M. The President of the Com-
pany, Dr. J. Fowlkes, will be present and ad-
dress the meeting, giving a full statement of
present condition and future prospects of the
enterprise. All persons interested are earn-
estly requested to attend and hear the facts
and judge for themselves.

Southern Pacific Railroad.—Louisville,
May 17.—At the stockholders meeting of the
Southern Pacific Railroad, Alexander Bullitt
was appointed Chairman.
The report was submitted, and the meeting

adjourned till to-morrow.

' All the Railroads leading from this

city have made liberal arrangements to ac-

commodate Pic-nic Excursions during the

Summer months. The Cin., Ham. & Dayton
Managers have given notice to this effect.

' The New York papers state that the

competition among the great lines of road for

freight has virtually ended. An "arrange-

ment" has heen made that only requires

the sanction of Mr. Corning to go into effect.
—
"TolT7.—THoTu.

GOLD—ITS PROBABLE DEPRECIA-
TION.

We have before us a recent work on Gold,

and its Depreciation, by Michel Chevalier, a

well known French Statesman. It is exceed-

ingly interesting, both for the subject, the

course of reasoning and the style of its au-

thor—clear and luminous. It has been trans"

lated by Mr. Cobden—one of the Commercial

Statesmen of England, which, in itself, proves

in what high regard it is held. The general

doctrine of M. Chevalier is, that gold. must

depreciate in relation to silver, and to produc-

tive values. Prima facie, this would seem in-

evitable; for, it is a fact, that gold has in-

creased in quantity, proportionably beyond

any other products ; and it is unquestionably

true, that if we consider all products a fixed

quantity, and measured by 1,000 ounces of

gold, and then double the gold (2,000 ounces,)

that the gold depreciates in value relatively

to that extent. There is no doubt that this is

substantially true, as a principle; but, this is

not all the problem, by any means. There

are other demands for gold, than simply for

exchange ; there is a constantly variable, and

generally increasing quantity of products

;

and there are various customs and modes of

business, and commerce, which modify the

general principle. In ascertaining the rela-

tive bearing of these, consists the difficulties

of the problem. To give a view of M. Cheva-

lier's reasoning, we will make some liberaj

extracts.

1. THE RELATIVE SUPPLY OF GOLD AND SILVER.

M. Chevalier says:

At the commencement of the century, the

quantity of gold yielded by the various coun-
tries, whose production flows to the general

market of the civilised Western or Christian

States, was about 24,000 kilogrammes of pure
metal (about £3,312,000.)

But to arrive at this quantity it is necessary
to include the production of several countries

which then had but little commercial inter-

course with the principal nations of Christen-

dom, as, for instance, the Island of Borneo,
and several other localities in the Indian Ar-
chipelago. Confining himself to the produc-
tion of the American continent, of Europe,
and of Asiatic Russia, M. Von Humboldt cal-

culates that it then amounted to 15,800 kilo-

grammes, (£2,180,400.) It is doubtful if the

gold which the civilised Christian nations

drew from other sources, and especially from
Africa, added to this supply a weight of 2,000

kilogrammes, (£276,000.) We might thus

estimate at 18,000 kilogrammes (2,484,000)

the amount of gold which, at the beginning of

this century, arrived every year, to augment
the metallic wealth of the nations of Christen-

dom. It underwent very little increase until

the working of gold mines of the Oural, and
afterwards of those of Siberia, contributed,

with the aid of other secondary sources, to

swell somewhat suddenly the supply to three-

fold the above amount. Thus matters stood

at the commencement of 1848, when took
place the discovery of the rich deposits of Ca-
lifornia destined to be so soon followed by a
similar event in Australia. At this moment
we may estimate, in round numbers, the mass

of gold furnished in the Christian States at

275,000 kilogrammes (£37,950,000), if not
more. The increase, then, is at the rate of 1

to 15 in the course of forty years, and nearly

in the proportion of 1 to 5 since 1848. In
silver, on the contrary, there has been but
little change. The production, at the begin-

ning of the century, was 900,000 kilogrammes
(£7,965,000); at present it is estimated slightly

to exceed a million kilogrammes, (£8,850,-

000.)

It will be seen that M. Chevalier estimates

the present production of gold at about $185,-

000,000 per annum, and this is probably true.

With this prodigious increase in the crop of

gold, there is no increase in that of silver.

In regard to this fact, then, alone, gold must

rapidly depreciate, as it regards silver.

2. EXPORTATION TO THE EAST.

According to the statements published by
Mr. James Low, and derived from the books of
the Peninsular and Oriental Steam Navigation
Company, by whose agency nearlv the whole of
this precious freight is transported, the ves-

sels of this Company carried from England to

Asia the sum of £12,118,985, in silver, in

1856; and of £16,795,232 in 1857. In 1851
it was only £1,716,100. Besides, from the

ports of the Mediterranean, there have been
sent to the Levant and the remote East (India,

China, and the adjacent regions), in 1856,

£1,989,616 ; and in 1857, £3,350,689. This is

for the year 1857 a total of £20,145,921, that

is to say, of more than double the yield of all

the silver mines that supply the markets of
the Western World, I mean of Europe and
America. This efflux of silver is independent
of an exportation of probably one-tenth of the

above amount in gold, which has been going
on during the last few years. It is true that

we ought to deduct from these exportations of
silver to the East a certain quantity of im-

'

ports, because, in these articles, alongside of
the general stream there is always a certain

counter-current. But we have reason to be-

lieve that for the last few years it has been
but a limited sum ; at any rate the amount is

unknown to us.

M. Chevalier then considers the question,

whether the supply of gold will fall off?

And he, with reason, concludes to the con-

trary. Indeed, we now know to the contrary.

The next question is

:

3. THE NEW OUTLETS FOR GOLD.

After considering each case, he says:

In fine, according to the preceding state-

ment, if we seek to estimate the quantity of
gold which may be in request for the next
ten years to complete, or re-establish on a
sound basis, the currency of States which no-

toriously require a metallic currency, or which,

subjected to the regime of paper money, are

prepared to make great sacrifices to escape
from it, we arrive at no very considerable re-

sult. Austria, alone, seems likely to receive

a certain portion of the precious metal ; and
it is on a very generous hypothesis that I

have carried to 145,000 kilogrammes of gold

(£20,000,000), the amount which may be ab-

sorbed, by the process indicated in the previ-

ous chapter, in that Empire. However, to

remove all pretext for opposition, I will put at

more than double, at 300,000 kilogrammes,

(£41,380,000), the total mass of gold which

may during the next decennial period find a

market in the Empire of Austria and other/

States,
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4. INCREASE OF MOXEY REQUIRED FOR BUSINESS.

This is the point mainly insisted upon by

those who think gold will not depreciate con- I

siderably; and after reasoning fully on this

subject, concludes that, the amount required

for this is small, on account of the counter-

acting force of other considerations, such as

machinery, bills of exchange, etc., which re-

ally diminish the amount of money required

for business.

By the entire of these considerations, I

should perhaps be warranted if I made no ad-

dition, on account of the extension of busi-

ness, to the 22,000 Idlogrammes of gold,

(£3,000,000.) which have been indicated above

as sufficient to supply the wants of an increas-

ed population,— an addition which has been

amply sufficient. However, to place my cal-

culations beyond all possible objection, I will

double the sum of 22,000 kilogrammes, which

will raise to 44,000 (£6,000,000), the exten-

sion which will annually be occasioned in the

gold currency, as well by the augmentation of

business, as by the growth of population. I

can not, however, withhold the remark that I

think I have been extremely liberal : 44,000

kilogrammes is more than double the mass of

gold which Europe received from 1800 to 1825,

for every kind of use.

M. Chevalier examines in the same manner,

many other means of using the new gold, and

comes to these conclusions :

We thus arrive, exaggerating everything,

at a total of 1,275,000 kilogrammes (£178,-

500,000), as the mass of the precious metal
which may find a natural employment during

the next ten years. By the words natural

employment, I mean that it should be absorb-

ed on the same conditions as heretofore, and
consequently without being aided by a fall in

the value of gold. In estimating the average
annual production, for the period of ten years,

now commencing, at 250,000 Idlogrammes
only (£35,000,000); and it may fairly be ex-

pected to reach 300,000 (£42,000,000), the

floating mass which would remain, and the

weight of which would at the end of the de-

cennial period operate to depress the value of

gold, would amount to 1,225,000 kilogrammes
(£171,500,000), that is to say, that nearly the

half of all the gold that America has furnish-

ed from the first voyage of Columbus to the

discovery of the mines of California in 1848,

a period of three hundred and fifty-six years.

M. Chevalier concludes thus

:

"Unless, then, we possess a very robust faith

in the immobility of human affairs, we must
regard the fall in the value of gold as an
event for which we should prepare without
loss of time. And who can be ignorant that

the value of gold in relation to productions
generally, and in relation to silver in particu-

lar, instead of being fixed, has experienced
very numerous variations— that it has been
undergoing modifications, sometimes in one
sense, sometimes in another, from the begin-
ning of the world, under the influence of

forces far less energetic than those which are
in action in cur day? I refer those who de-

sire information on this subject to a work,
where an illustrious authority, Baron Hum-
boldt, has treated it with the superiority which
distinguishes him, shedding upon the question

some of that vivid light which he caries every-

where with him. There will be seen, for ex-

ample, that in throwing into the circulation
of the Roman world a mass of gold very im-
portant, it is true, Julius Caesar occasioned for

that metal a fall so great, that some time after

it had been worth seventeen times its weight
in silver it fell to be worth only nine times.

If the value of gold has varied-every time that
new circumstances have modified the relation

between the supply and demand, and if it has
risen or fallen in proportion to the change
which manifested itself in this relation, by
what strange witchcraft are the natural caus-

es of the fail of gold to be paralysed, now that
they are displaying themselves in such unu-
sual proportions ?

M. Chevalier's conclusion is a fair and just

one. In the United States, gold has fallen

—

fallen very materially ; not by law, but by the

rise of prices, by which gold is depreciated.

Ten dollars in gold will not buy what eight

would ten years ago.

Gold depreciates relatively in commerce

long before the law notices it. The fact will

soon be noticable in all transactions.

A NEW STATE ON THE PACIFIC.

The Overland Mail from California, which
arrived at St. Louis on the 8th ult, brings in-

telligence that a bill has passed the Legislature

of that State, and been presented to the Gov-
ernor, detatching the six lower counties of Ca-

lifornia, and forming them into a new Terri-

tory, to be called Colorado. This is an impor-
tant movement, as it forms the nucleus around
which population will cluster, and in time

—

not far distant either—a new State will be born

on the Pacific, and added to the Union. This

evidence of the growth of California, and the

certainty, that in a comparatively brief period,

three States at least, will border on the Pacific,

render the question connected with a free and
unrestricted passage over the Central Ameri-
can Isthmus, of vital import to the United
States. • Each fresh State taken into the Union
beyond the Rocky Mountains, makes a safe

and rapid communication with the same more
necessary. In war, we must defend them with

all the power of the Nation—in peace, we
should be able to supply them with all the ar-

ticles they need, and receive in return what
surplus products they have to dispose of. In
this manner a' community of interests would
soon be established, and the bonds of union
between far distant States and people made
secure and lasting. In view, then, of the cer-

tainty of the foundation of a new State being
already laid on the Pacific, it becomes more
important that American influence should pre-

dominate on the Isthmus. It will not do to

allow England or France, or both, to stand

sentinels over the transit passage, supervise

our trade with the Pacific States in peace, and
cripple it in war. This would be suicidal to

both the old and the new States. The Pacific

Ocean, which washes the shores of India and
China with their hundreds of millions of po-

pulation, is to be the theater of trade opera-

tions in the future. Over the bosom of this

ocean is to be borne such articles of American
growth and manufacture as are needed by
the countless consumers of this fresh and re-

munerative market. To these semi-barbarous
regions we stand in the light of an old, matur-
ed country, on account of our progress in

all arts of a useful, utilitarian character.

The shores and ports of California offer start-

ing points for this trade, and hence the im-

portance attaching to all movements calcu-

lated to develop the resources of the country
and increase the wealth and prosperity of the

p :ople. The mwly projected State on the

Pacific has a significance of great breadth and

scope when viewed in the light of coming
events in the Pacific and in the Old World,
the markets of which must soon be open to

the trade and commerce of this country.

—

Pennsylvanian.

We are as happy as our neighbor in wel-

coming a new born sister into the family

Union, and fully agree with him in reference

to the importance of easy and speedy commu-
nication with the States of the Pacific Slope.

We, however, would like to ask, why not car-

ry out the doctrine and pledge of the Demo-
tic party to build the iron band of union, on
our own soil, where no question can be raised

by either England or France, or both of them,

about " standing sentinel over the transit pas-

sage, supervise our trade with the Pacific

States in peace, and cripple it in war." The
path for the iron horse has become already

beaten by the hoofs in the service of the

Overland Mail; stopping points and stations

are established, and the question of the feasi-

bility of the enterprise is no longer muted.

The mind of the nation is fixed, and points in

one direction. It needs but the carrying out of

the Cincinnati Platform to settle at once and
forever, the question of "right of transit" in

times of peace, and the defence of our young
and comparatively feeble though vigorous

sisters in times of war. In fact, it would cost

our government about the same amount to

carry on with England and France a diploma-

tic defense of what is not our own nor theirs

either to talk about, as it would to build the

road so much needed upon our own soil, and

about which there could be no dispute, and

certainly infinitely less than it would to fight

about it.

NEW POLICY OF THE SOUTHERN
PACIFIC RAILROAD, AS INAUGU-
RATED BY THE BOARD OF DIREC-
TORS, APRIL 10, 1859.
"Whereas this Company was chartered by an act of the

Legislature of the State of Texas,-passed on the IGih day of
February, IS52, under the name of the Texas Western Rail-

road Companj', and the charter was, on the 36th day of
August, 3^56, modified and amended, whereby its name was
changed to that of the Southern Pacific Company ; and
whereas many of the trusts and franchises therein granted
have been exercised beyond the territorial limits of the State
of Texas, in the exercise of which varioas contracts have
been entered into without authority in law, as we are
advised by the attorneys of the Company, to make the same
legal and binding up<m the Company, but the same were
and are null and void for that reason, under the plain
provisions of law, as follows, to wit :

—

1,1 A private corporation, whose charter has been granted
by orre State, can not hold meetings, pass votes, and exer-
cise powers in any other State. It can have no legal exis-

tence out of the boundaries of the snvpreignty by which it is

creaied, must dwell in the place of its creation, and can not
migrate to another sovereignty."—Angell & Ames on Cor-,
6 Ed. p. 93. 13 Peters B". p. 510. 14 Peters R. p. 120.

1 Lou. R. p. 47. 3-J Shepley Rep. p. 5('9.

*' It by no means follows, however, that because a corpo-
ration may, by its corporate agents, general or special,

act and contract without the limits of the State which
created it, that the corporation itself may meet out of the

limits of the State, and there create and authorize its agents.
On the contrary, in a late case in Maine, it was expressly de-
cided that such an extraterritorial meeting, unless author-
ized bv the charter or general law, was absolutely void."
—Angell &; Ames on Cor. p. 303, Gth Ed.
And whereas many of these extra-territorial contracts

have been made upon inadequate consideration ; in others

there has been a failure of consideration ; and iD others,

still, there has been bad faith in the attempted execution;
from all of which errors, defects in proceedings, and dere-

lictions, this Company has been brought to the very verge
of ruin, now, therefore.

Be it Resolved, That all such contracts are null and
void, and the same be and are declared void and inoperative

upon this Company, and held by it for naught.
And whereas many transactions, entered into beyond the

limits of the State of Texas, and under authority emanating
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from an attempted exercise of powers out of the sai<l State,

have been made in good faith, and the Company has derived

substantial benefits therefrom, and should, in justice and
propriety be recognized and legally adopted and rendered

valid and binding upon it, and should lie carried out by the

Company "s speedily as is practicable, now, therefore.

Be it further Besotted, That a Committee of three
persons be appointed from the Directors or Stockholders,

the President being a member thereof, who shall be clothed

with full power to investigate, at any place in the United

States, at such times as they may appoint, all contracts,

obligations, and transactions of the Company, with all per-

sons ; and if, upon such investigation, said committee shall

be satisfied that said contracts have been entered into in

good faith, for beneficial objects to the Company, and have

been faithfully executed without damage to the Company,
then said Committee shall have, and are hereby invested

with full power to approve and ratify the same ; but if said

committee should be satisfied that said contracts have not

been faithfully executed and performed, or that the company
has derived no benefit therefor, then said committee may
modify or compromise said contracts upon principles of

justice and equity, or may totally reject and declare invalid

the same, a majority thereof sigoing and rejecting the

same; and said committee shall refer and report all they

may do in pursuance hereof to the President of the com-
pany, who shall approve their acts so far as he may think

the same wise and just and conducive to the best interests

of the company ; otherwise he shall report the action of said

committee to the Board of Directors for their approval or

rejection; but if the President approve the action of the

committee, he shall re-execute the said contracts, or modify

the same, as may be agreed upon by the parties. The
President shall fill vacancies in said committee from time to

time, as the same may occur in any place in the United

States, but in all cases which the President shall hold

clearly right and proper, he has full power hereby con-

ferred to settle and arrange the same without reference to

any committee, and shall promptly report all acts to the

Board.
And whereas many misrepresentations have been made

to the public as to the sale and issues of the stock of this

company, the quantity thereof, and the considerations paid

therefor, and the good or had faith of officers and agents of

the company therein, which have been used by rival and
hostile interests to the detriment of the company, operating

upon the ignorance, prejudice, and credulity of many per-

sons ; and whereas these and other appliances have been

made the more potential for evil, because of the many
rumored errors, abuses of trusts by officers, agents, and
employees of the company, bringing it upon the precipice

of dissolution and ruin; and whereas by a timely foresight

and well directed effort, these dire calamities have been

averted through a compromise and settlement of the long

continued difficulties and controversies between what is

called for convenience the old and new companies ; and
whereas there has sprung out of such settlement a general

feeling of confidence, of hope, and promise in the success of

this great enterprise, and now pervading the public mind in

the State of Texas, and thence emanating, must spread over

the nation and the world, alike demanding the attention of

capitalists and the best minds of the country, thereby invi-

ting and securing the contributions of both ; and whereas a

duty now devolves upon this company to show that it in-

tends to eschew the erroneous policy and bad management
characterizing it heretofore, to boldly correct errors of ad-

ministration, and lop off abuses of trusts, holding officers,

agents, and employees to a strict accountability, for all

things to them entrusted, thereby inaugurating a new era

and a new policy in the hist017 and affairs of the company,
with direct reference to a rigid economy and the prompt
payment of debts, and a rapid construction of the work :

And whereas the entire slock of the company is less than

32, 51-0,0(10, from surrenders and forfeitures of its capital,

and the assets and property, after payment of debts, are

believed to be worth more than $1,250,000, without estima-

ting or including the value of franchises and charter, worth

millions of dollars ; and whereas the capital stock, in issues

of shares of one hundred dollars each, under the provisions

of the charter, including all property real and personal,

franchises, and right of property, is the sole and only repre-

sentative of the rights and the property of the company,
and whether the number of shares be great or small, the

number can only represent, and is the synonym of the

Company's wealth, and therefore it can make no difference

to the owners thereof whether the capital stock be divided

into one number or another of shares, so that each stock-

holder's relation to the wealth of the company is preserved,

and therefore the diminution of shares of the capital stock

om- half would make the one half afterwards worth as much
as the whole number before the reduction

(
but producing

the result of making the reduced stock equal to par, in cash,

In the estimation and judgment of the Board of Directors,

our largest stockholders, and of prudent ami calculating

minds both in and out of Texas ; now, therefore,

Be it Besolved, That the capital stock of the company,
now issut-d in certificates of stock be, and is hereby reduced
one half in number. That is to say, to the sum not exceed-
ing $1,250,000, divided into two hundred and fifty thousand
shares of one hundred dollars each share, in the hands of

each and every holder or owner thereof, except as in another
resolution, herewith passed, is provided.
And whereas many of the stockholders of the company

have made, in the late exigencies, a loan of fifty cents per
share, upon each share held by them, to aid and help the

company to protect itself against the demands of creditors

_ and of adverse claimants ; and whereas others, who were
"" not able to make the loan were invited, and they surren-

dered one half of '.heir shares to the company as a donation;

and whereas others have neither made the loan nor the

surrender of stock, but have stood aloof, not willing to risk,

but seemingly willing to accept the beneficial result* of

other stockholders 1 labor and money, which ia unjust and
improper, as a common burthen for the protection of com-
mon rights and interests should be borne equally by all

:

low, therefore,

Be it Bes olocd, That each stockholder who has neither
made the loan nor the surrender of stock, is hereby required
to do the one or the other, and thai the President and Secre-
tary of this company are hereby prohibited from and in-

structed not to recognize, by a re-isaue, any stock upon
which there has not been loaned to the company fifty cents
per share, or one half of the shares previously owned or
held have not been surrendered to the company, as required
by justice good faith and duty to fellow stockholders, now
indispensable to the relief and security of the company and
the advancement of the enterprise.
Be it further Besolved, That certificates shall re-issue

to all claimants who have or shnll make said loan or
surrender as hereinafter provided for one half the stock
and interest previously held by them, upon the delivery
of certificates of stock respectively held, within the next
ninety days.

He U further Resolved, That in all cases where a sur-
render of the stock has been or shall be, made, and the
holder of the residue will loan fifty cents per share upon the
whole number of shares previously held, certificates for said

residue shall be issued to him or her; or if said holder should
decline and remse to make said loan upon said stock, then
certificates shall only re-issue to said holder for the one-
third of the stock held by him or her before such surrender.
The general reduction of stock renders this further reduc-
tion of non -paying stockholders just and equitable.

Be it f rther Besolved. That in all cased where a holder
of stock has and does decline to lend fifty cents per share, or
to make the required surrender of his stock to the company,
that certificates shall only be re-issned to such holder for

one-third of the total number of shares held by him or her,

and the public are especially cautioned and requested not to

buy or operate in the stock of said company, not dated since
the 6th of April, 1859.

Be it further Besolved, That no transfers of stock shall

be made upon the books of the company or certificates there-

for re-issue in any case where the holder or owner of such
stock has and does refuse to comply with the terms and con-
ditions of these resolutions, and the officers of the company
shall resist, in every just and legal mode, all and every
measure in violation of the policy herein adopted.
Be it Besolved) That the stockholders making the loan

of fifty cents per sh-ire to the company, shall be permitted
to receive the reduced stock of the company in payment of

such loan at its par value of five dollars per share, and the
officers of the company shall issue from the office at Marshall
certificates for the same, upon the certificate of the collec-

ting agent's receipt for the money so advanced.
Be i* Besolved, That all interest upon stock shall be and

is hereby suspended and withheld until the company shall

construct and equip and operate at least one hundred miles

of road.

Be it Besolved, That all surrendered and forfeited stock

not disposed of by the President of the Company, shall be

reduced one half in like manner as the stock held by indi-

dividuals, which stock, so reduced, the Presidant is hereby
authorized and empowered to sell and dispose of, as he shall

be able to do, most conducive to the relief and interest of the

company, and in conformity to the views of stockholders

and directors indicated at the Louisville meeting in Novem-
ber, 1658.

Whereas, under the present policy of the company, with

the vast grants from Texas, and the almost certain aid of

Congress, the stock issues, in amount, should be as small
and restricted as possible, now, therefore,

Be it Resolved, That the issue and sale of five per cent

stock shall be, and is hereby limited to an amount which
shall not exceed the sum of three millions of dollars, at the

par value thereof, paid and endorsed thereon, and shall

never exceed this amount, unless three-fourths of the stock

of the company concurring shall so direct, and at a meeting
specially called for that object.

Besolved, That books shall be opened by such persons as

the President shall appoint, in such towns, cities, and
places in the State of Texas, for the purpose of selling the

preferred stock of this company, which shall not exceed in

amount the sum of five hundred thousand dollars, to be paid

for in cash, work, materials, paper, on such terms as the

President may think most expedient and most convenient to

its citizens, and necessities and interests of the company ;

said books to he kept open for the space of ninety days.

And whereas it is deemed just to the stockholders and the

creditors in this company to give them the preference in the

purchase at the sale of the reduced stock herein directed to

be sold, now, therefore,

Be it Resolved, That the stockholders and creditors of

this company shall have the preferred right to purchase of

this company the reduced stock authorized in these resolu-

tions to be sold, for the period of ninety days from the 1 0th

day of April, 1H59, unless, in the judgment of the Presi-

dent, the security and interests of the company otherwise

demand. This restriction is not made to embrace the five

hundred thousand dollars of stock allotted to the citizens

of Texas.

And whereas close economy should be observed in the

affairs of this company, and all useless offices abolished, and
all salaries reduced to the lowest price which will command
the requisite energy, talents and capabilities for success,

now, therefore,

Be it Resolved, That the officers of the company, and
especially the Vice President, Treasurer, Secretary, and
Superintendent, be united and blended in as few persons,

with an annual salary of the smallest amount practicable.

The salary of the President shall be $5,00(1, with traveling

expenses. The salary of the Vice President $2,000 per

annum. The salary of the Secretary and the Superinten-

dent, shall be respectively, $1,800 per annum. The salary

of the Treasurer shall be $800 per annum. The Secretary

shall be allowed a clerk or clerks, whose salaries shall be

fixed by the President and Directors, in accordance with the

above standard of economy. The salary of Chief Engineer
shall be $2,0l'0.

Whereas large issues of stock of the Atlantic and Pacific

Railroad Company were given for the purchase of the char-

tered rights, stock subscriptions, &c, of sundry persons in
Texas of the Texas "Western ltailroad Co.; and whereas by
Resolution at Montgomery, Ala., in 1654, the same were
directed to be exchanged for the stock of the Texas Western
R. Co., which act is held illegal, null and void; and whereas
subsequently, almost all of said parties agreed to receive the

five per cent stock of this company in lieu of the full paid

stock of the Atlantic and Pacific R. stock, at par ; that is ,

one hundred dollars of five per cent stock of the one com-
pany for the full paid stock of the other. And whereas
some have made said exchange, and some have not, and
whereas the existence and success of the enterprise depend
on freeing it of all uncertainties, and removing all impedi-
ments to progress,
Be it Besolved. That all parties who hold in good faith

any part of the Atlantic and Pacific Railroad stock thus

issued, be and are hereby permitted and requested to present

the same to the office of the company, at Marshall, Texas,
within the Hext sixty days, and receive therefor the five

per cent stock in an equal amount for the full paid stock ;

standing upon the same grounds and subject to the same
requirements as other stockholders of the company ; that is

for the reduction of one half the amouut and the loan of fifty

cents per share, &c ; and it is hereby declared, ordered,

and decreed, that all who fail, neglect, or refuse to avail

themselves of this overture of adjustment, shall be forever

excluded from the benefits of the same.

AGREEMENT MADE BETWEEN THE
NEW AND OLD SOUTHERN PACI-
FIC R. R. COMPANIES, APRIL 6,

A. D. 1859.

Whereas, The Southern Pacific Railroad Company, re-

presented hy Jeptha Fowlkes as its President, and the

Southern Pacific Railroad Company represented by L. P.

Grant as its President, each claims to be the Southern Paci-

fic Railroad Company, according to law, and to be entitled

to the name, charter, franchises, and property of said

Company.
And Whereis, The said Companies and their members

and stockholders have divers matters of litigation and con-
troversy growing out of their said respective claims.

Now, with the view of amicably settling and terminating

said litigation and controversy, the Baid Companies have
agreed as follows

:

First. The said contracting parties, for the purpose and
objects of this agreement only—and in aid of the execution

of the same hereby recognize the corporate name and be-

ing of each other, and for convenience of distinction and
designation, the said Company represented by Jeptha

Fowlkes, as President, shall be called the old Company,
and the said Company represented by L. P. Grant, as Pre-

sident, shall be called the New Company.
/Second. The New Company agrees to relinquish and

transfer to the Old Company all their rights, title, and
claim to the said Railroad, property, charter, and franchis-

es, for the sum of three hundred and sixty-two thousand

dollars, to be apportioned among the members and stock-

holders of the New Company, or their assignees, according

to the schedule hereunto annexed, marked A ; and in

consideration of said relinquishment and transfer, the

Old Compnny agrees to pay or satisfy said sum of money,
in the time and manner herein provided. That is to

say

—

1. All judgments now outstanding against the Old Com-
pany to be at once paid off, or otherwise satisfied and dis-

charged, and the amounts thereof, so paid, which are, or

may be included in the above mentioned sum of three hun-
dred and sixty-two thousand dollars to be deducted from

said amount.
2. The sum of fifty thousand dollars by the expiration of

thirty days from the final determination of the suit, of the

Stale of Texas against the Southern Pacific Railroad Com-
pany, lately decided in favor of Defendants in the Disirict

Court of Harrison County, Texas, from which notice of

appeal to the Supreme Court is given by the State.

3. Fifty thousand dollars, in ninety days from the final

determination of said suit with interest on each of said sums
at 8 per cent, per annum until paid ; and

4. The balance of said sum of three hundred and sixty-

two thousand dollars in one and two years, from the final

determination of said suit, with interest at 8 per cent, per

annum until paid.

Third. The New Company is to have and to hold the

possession and the use and management of said Railroad,

property , and franchises as they now have and hold the

same until the payment or discharge of said judgments

and of the said sums of fifty thousand dollars respectively

as aforesaid, or until the payment of the said sums of fifty

thousand dollars respectively is secured by means of n 'go-

tiable paper, approved by the firm of Payne & HirrisoD,

Commission Merchanls of the City of rev Orleans, aid

when the said sums of fifty thousand dollars, respectively,

are paid or secured, as aforesaid, then the New Company
are to relinquish and transfer to the Old Company all their

right, title, and claim to the said railroad property, charter,

and franchises, and the possession thereof, reserving a

mortgage or deed of trust on the same, to be executed by

the Old .Company to secure the payment of the said balance

of the three hundred and sixty-two thousand dollars.

Fourth. The Old Company binds itself to pay or dis-

charge the judgments against the New Company, amount-

in- to about twenty-three thousand dollars, by the expira-

tion of four months from the date of these presents, and

in the mean time and until said four months expires, the

New Company is bound tocontrol said judgments so as to

protect said Railroad, property and franchises from being

levied and sold to satisfy the same. The amount of said

judgments paid as aforesaid to be considered parcel of and

payments pro tmto of the said sum of fifty thousand dol-

lars, Li-it due.
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Fifth. The suit entitled, the Southern Pacific Railroad

Company vx. Jefferson M. SiUDders, et alft. No. 370!,

pending in the District Court of Harrison county is to be

dismissed by the plaintiffs upon the signing of this agree-
ment.
Sixth. When auy of the debts or claims in schedule A.

hereunto annexed are paid, in whole or in part, by the Old
Comp;uiy as hereiutofore provided, and said debts or
claims are represented by stock in the New Company, or
for which the New Company has heretofore agreed to issue

stock, the Old Company shall be subrogated to the owner-
ship ofsiid stock, pro tanto, with said payment, and shall

be entitled to all t te rights of the holders of said claims as
creditors or otherwise, and to demand of the stockholders
whose debts or claims are so paid, the transfer to the Old
Company or such persons as it m i.v appoint, on the books of

the New Company of said stock prorata with such payment,
and upon final pa\ mentor satisfaction of said judgments and
of said sums of fifty thousand dollars, respectively, as here

inbefore provided, the New Company wili deliver to the

Old Company, its stock and office books and seal of office.

It is further stipulated that until said Railroad property
and franchises are delivered as aforesaid to the Old Com-
pany or persons appointed to receive the same as herein
expressed. The stock to which the Old Company or its ap-
po nt;es are subrogated a* aforesaid, shall not be represented
in an/ meeting or vote of the stockholders or directors of the

N -w Company.
Seventh. While the New Company continues in the pos-

session of said llailroad. property and franchises, and until

t'-e same is delivered to the Old Company as aforesaid.

T e Old Company may have the privilege of proceeding to

work upon and construct said Railroad, and to use the

locomotive and cars thereupon to aid in said work and
cons ruction provided, that the exercise of said privilege

shall not interfere with the use and control of said Rail-

road, property and franchises, by the New Company, and
shall not he adverse to the title of the New Company and
the use of said cars and locomotives by the Old Company
sb ill he at its own expenses and costs.

Eighth. The Old Company binds itself to hold the New
Company harmless of all debts, liens, or incumbrances
against said Railroad, property, aud franchises created by
itself; and the New Companay binds itself to hold the Old
Company harmless of all debts, liens, and incumbrances
against said Railroad, property and franchises created by
it-elf. The New Company also agrees to call back to its

office all its stock which may have been put into the hands
of any of the officers, or agents for sale, or if any shares
thereof have been sold—then the New Company shall ac-

count for the proceeds thereof.

Ninth. While the New Company continues in the pos-

session and control of said Railroad, property, and fran-

chises, the Old Company my sell and convey any part of

said property, provided that the property thus sold shall

not be necessary to the construction, use, and enjoyment
of said Railroad, property, and franchises by the New
Company, and further provided, that any members or
stockhoiders of the New Company may have the privilege

of buying said property, at a price to be agreed ; and fur-

ther provided, that the proceeds of said sale shall be paid to

the New Company for the benefit of the parties in said sche-
dule named.

Tenth. If the Old Company shall, in any way, be dis-

solved, before the payment of one hundred thousand dol-

lars in instalments as aforesaid, thereupon the payment
thereof, according to the stipulations of this agreoment by
the corporators of said company or its authorized agents or

otherwise, the stock of the New Company shall be trans-

ferred upon its stock books, and all the rights, title, and in-

terest of the said Company to the said Railroad, property,
charter, and franchises shall be relinquished and transferred

by the said Company, to such person or persons as the last

Board of Directors of the Old Company shall designate,

Bubject to a mortgage or deed of trust, as aforesaid, to secure
the said balance to the New Company ; and the said per-

son or persons so designated shall have the same right to

demand the said transfer of stock from the corporators of

the New Company, and the said relinquishment of said

road, property, charter, and franchises, and the New Com-
pany shall have the same right to said mortgage or deed of

trust as if the Old Company had not been dissolved; the

object being to subrogate the corporators of the Old Com-
pany, upon the happening of the contingency above nam-
ed, to the rights of the New Company, subject to the terms
of this agreement, and to enable them to carry the same
into full effect.

Eleventh. The New Company shall not make any fur-

ther contracts for the construction of said Road pending
this agreement, and as to the said suit of the State of Texas
against the Southern Pacific Kailroad Company, the New
Company is to continue its present Htatun as one of the

defendants thereto.

Twelfth. The contracting parties hereto mutually de-

clare and pledge themselves to each other, that this agree-
ment is made in good faith and with the intent and purpose
to carry its stipulations into full effect, and, that in good
faith, the same shall be observed and executed, according
to its reasonable construction and meaning; should it be

necessary, in order to give full effect to this agreement,
that any further agreement, supplementary hereto should

be made, then the said parties will, by mutual consent,

enter into the same, and, finally, the preservation of the

rights of the parties, the construction of said Railroad aud
the promotion of the public as well as the private in-

terest involved in this enterprise have induced us to

harmonize our differences and will continue to actuate us

in future.
Thirteenth. All items or parts of items embraced in

schedule A., which may have been paid by or for the

Old Company shall be credited on the gross indebted-

ness herein stated, and stock shall be allowed upon the

same.
In witness, whereof, on the part of the Old Company,

this agreement is signed by Jeptha Fowlkes, President, and

countersigned by D. C. Wilder, Secretary, with the seal of

said Company affixed, in pursuance of a legal vote of the

Board of Directors of said Company.
And, on the part of the New Company, this agreement

is signed by W. T. Scott, Vice President, (acting as Presi-

dent in the absence of L. P. Grant, President.) and coun-
tersigned by W. R. D.Ward, Secretary, with the seal of
said Company affixed, in pursuance of a legal vote of the

Board of Directors of said Company.
[seal.] JEPTHA EOWLKES, President.

Countersigned,
D. C. Wilder, Secretary. n.

[seal.] W. T. SCOTT, Vice President.
Countersigned,
W. R. D. Ward, Secretary.

RAILOAD DEPRECIATION.
=>

^

city, by the competing produce it brings into

the market from a distance. The result is,

that a large portion of the money put into

roads is lost. The depreciation on the Erie
Railroad is an instance. That road is 594
miles, and its cost and present value, accord-
ing to the quotations to-day, are as follows

:

Price.
Capital Sll.ncn.OflO ~l 5551,000
1st mort-.Tper ct., due 1868.. 3,IHM',00n 91 2.730,000
2d " ..7 " •' 1859.. 4 0011,0(0 SI 3,2Jl',000

3d " ..7 " " 1883.. 6.000 000 65 3,900.000
4th " ..7 " " 1880.. 2.057,n93 46 946,948
Sinking...? " " 1875.. 3,949.000 23 908,270
overt'le.7 " " 1871.. 3 ?.i4,000 22 82.5.880

-.7 " " 1862.. 3,125.000 22J 687.656

The great loss which the builders of rail-

roads have sustained in the last few years has

no doubt been the cause of much distress in

many quarters, but the community has suf-

fered no loss. On the other hand, the country

at large has been a great gainer by the con-

struction of the works. They have added
vastly to the general development of wealth.

Large tracts of land have been made available

to the cultivator, and the wealth he has ex-

tracted from them has been poured over the

railroads into the general markets. Mines,

tanneries, etc., etc., have all been developed

by the aid of railroads. The finances of the

Federal Government afford an instance of their

utility. The Government held in Illinois

11,000,000 acres of land, which had been on

the market from fifteen to thirty-five years

without finding buyers, because the lands were

inaccessible to market. It gave 2,700,000

acres to Illinois to build the Central Railroad,

and within five years it sold the whole of the

remainder, 8,300,000 acres, for over $9,000,000
cash, mostly to settlers who cultivate the sur-

face, send the produce to market, and pay
$72,000 per annum taxes to the State of Illi-

nois on those lands. This has been the direct

benefit of that road to the Government, the

State, and to settlers, yet the stock sells at 66

per cent, a rate which gives a loss to the

holders. The same is the case with most other

railroads in the country. They have all been
built upon a wrong principle, and been used

as swindling machines. They are not widely

different in their nature from common roads,

which are indispensable for the traffic of the

country, and are kept in repair by the taxed

labor of farmers, through and by whose lands

they run. No one ever attempted to make
them a source of revenue, but they are under-

stood to be an indispensable cause of annual
tax. These were improved upon at times by
the construction of turnpikes, by companies
authorized to collect a very small tax from
each passenger for a certain time. The next
improvement was plank-roads, and railroads

succeeded, but instead of building them upon
the same principle as governed the construc-

tion of ordinary roads, they have been made
objects of luxury. The highest comfort and
luxurious ease of wealthy travelers have been
sought to be obtained at small cost, and to

have the expense defrayed by the ordinary

business of the country, such as belonged to

ordinary roads. For these ends, one thousand
millions of dollars have been spent in this

country upon railroads which can not pay the

interest upon half the money. The ordinary

roads of a country cost each farmer a certain

annual tax of say $20 per head in money and
labor ; for that he can transport his produce
and himself in vehicles to market. The rail-

roads offer a speedier and better means of

conveyance, but owing to the costly structure,

the charge for freight and passage over the

cost of the ordinary roads exceeds the superi-

ority of its advantages, which indeed are

greatly modified to the farmer living near a

14,289,754Total S36 ,885,000
Floating debt 2,000,r-00

The actual loss is $22,595,2-16, or 61 per
cent, of the investment at the present rates,

and these are not likely to be the lowest, since

even the interest on the first mortgage bonds
is overdue and unpaid. The road itself is in

a better condition than probably for years pre-

vious, but its means have been exhausted in

that atrocious humbug and individual specu-
lation, the ''Long Dock," which is to give the

road all the business in the world—when it can
get it. The great difficulties of the road be-

gan with a "strike" in the Fall of 1856. and a
" strike" more sweeping and disastrous is now
impending on the whole line. A large num-
ber of the employees are short of their pay,

and the managers of the Central Road have it

in their power at any moment to " fire the

train," by providing for the ringleaders. If
the Erie Railroad bondholders are compelled
to foreclose, and the stockholders use their

right of redemption, the actual cost to the new
proprietors may be cut down to the present
market value, that is to say, about $14,000,000,
at which rate the road would be certain to ruin

the New York Central, since it could carry

freights and passengers lower than that road
could, hence it is to the last degree absurd on
the part of the Central to push the Erie too
close, unless the Central Road managers should
turn out to be themselves the urgent creditors

of the Erie. The fact is that new lines open-
ing by local aid are so sub-dividing the busi-

ness, that the roads can not pay old cost. The
roads which traverse the peninsular of Michi-

gan depended upon the through traffic, which
has fallen to a very low figure. The local

trade declines as fast as the through in those

regions, and the fact must soon force itself

upon all interested that roads have been built

upon a too expensive principle to pay.— U. S.

Economist.

ILLINOIS SOUTHERN RAILROAD.

From reliable information derived from
Hon. S. H. Martin, President, and the Engi-
neering corps, we are gratified to be able to

give cheering words to the friends of this road.

Capt, Martin has just returned from a trip to

Lawrence county, where he, in company with

the Secretary, and other officers of the com-
pany, have been spending a few days in

ascertaining the feelings and wishes of those

who are or should be interested in the speedy
completion of an enterprise, which will mark
an important era in the welfare of Southern
Illinois.

They found the good citizens of Lawrence
county, and of Lawrenceville thoroughly arous-

ed to their interests, and ready for action.

From a preliminary survey, commencing about

three and a half miles above Mount Carmel,

on the line surveyed to Vincennes, and diverg-

ing a little west, it was found that nearly an
air line from thence to Lawrenceville could

be obtained on good ground, and making the

route about three miles shorter.
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Should this lino be finally adopted, the Illi-

nois Southern Railroad, would intersect or

rather unite with the Wabash Valley Railroad

now in progress, and thus form the most com-

plete line of connections, North, East or West,

of any road in the whole west. Commencing
at Lawrenceville, the Wabash Valley Road
runs through the upper part of Lawrence
county; thence through Crawford, Clarke, Ed-

gar, and Vermillion
; so that the traveler from

Grayville could connect with the Ohio and
Miss. Road at Lawrenceville, only eight miles

west of Vincennes ;
next with the Terre Haute

and Alton Road at Paris, about eighteen or

twenty miles from Terre Haute, and at Dan-
ville with Lafayette and Toledo, or Great Wes-
tern Road, not far from Lafayette.

It will be seen by reference to the map of

Illinois, that this arrangement, will give to our

road every facility that could be wished for,

while let its southern terminus be located either

at Cairo, Mound City, or Paducah, a nearly

strait line of travel from North to South is at

once attained.

All of the countries through which the two

reads are being constructed, are unsurpassed

for agricultural facilities, being composed of

the richest soils, and in many portions under-

laid with mineral wealth almost fabulous, as

the geological survey of this heretofore ne-

glected portion of our Giant State has fully

demonstrated.
Another important road is contemplated,

and a liberal charter obtained from our Legis-

lature from Matoon to Grayville. The com-

pletion of the Illinois Southern, and the

Wabash Valley Railroads, will make the Gray-

ville and Matoon Road a necessity. This lat-

ter road, commencing at Matoon, on the Illi-

nois Central, would run through the fertile and
prosperous counties of Coles, Cumberland,

Jasper, Richland and Edwards.

These roads built, would place Southern Il-

linois on equal footing with her more favored

neighbors of the North— more favored, only

because while we have been idly loitering

away our time in snpineness and inactivity,

they have with commendable zeal and energy

constructed plentiful means of communica-
tion with all the plentiful marts of the United

States ; and while our immense agricultutal

products were rotting in ware-houses, waiting

for the Wabash and kindred streams to get

damp enough to float a Broadhorn, were send-

ing their produce with lightning speed to the

early markets and quickly receiving rich re-

turns ; in the mean time we,—perforce have
had to wait until last in market, we were
obliged to take what we could get, and thank
God for small favors sparsely bestowed.

But a brighter day is dawning, and ere

long we will show the world that the term
" Egypt," so reproachfully applied hereto-

fore to one of the richest sections of country
on the globe, will have a very different signifi-

cation.— Grayville Independent.

vehicles of every description which may be
seen rolling along in the track of any city

railway; if he wili study the saving of horse-
flesh and the remarkable ease with which
wheels of all kinds roll over the grooves, he
will find some difficulty in understanding
where the prophesied drawback exists. Then,
at the side of the track is plenty of old-

fashioned cobble stone road; but the railroad
is better.

In New York the railroads are recognized
as being so convenient, that a certain kind of
light wagon—much used there—is built ex-

pressly with reference to railroad gauge.
Nothing is commoner than to see cars mak-
ing fast time over the iron, and turning off

quickly as trains come along. In fact, it may
be said that none of the objections originally

urged against the roads, have proved valid.

The enormous increase in the amount of travel

from one part of the entire city to another an-

swers every thing. Of all material elements
of progressive prosperity, there is none like

easy transit. It raises the value of property,

stimulates business and encourages settlement
in regions which must otherwise have long
remained neglected. We are very much mis-

taken if those who prophesied that the makers
and drivers of horse vehicles would be injured

by the city railroads do not find, on the con-
trary, that' they have had their business
greatly improved by the innovation.

—

Phila-
delphia Bulletin.

CITY KAILROADS.

While city railroads were as yet a new
thing, and citizens who now ride on them re-

gularly every day were vowing that they would
never get into them ; while it was being prov-

ed beyond all doubt that they were going to

ruin all real estate, and make the town unen-
durable, there was one argument which came
in as a minor refrain to every verse—that they
would ruin the streets for other vehicles save
cars. This there was no getting over. The
poor vehicles, the unfortunate drays, the mis-

erable carnages

!

If any body will look at the long strings of

PACIFIC RAILKOAD.

Speech of the Hon- Jefferson Davis, of Mississippi, on the

Pacific Railroad Bill, delivered in the Senate of the United

States, January, 1659.

Mr. Davis. I now ask*"' the Senate to consid-

er the proposition which was sometime since

submitted by me. It is to strike out all after

the enacting clause of the bill, and insert a

substitute.

The substitute is as follows:

That the President of the United States be, and is hereby,
authorized and directed to advertise for proposals to estab-

lish railroad communication across the territory of the

United States, and thus to connect the States of the Atlan-
tic and the Pacific, and to contract for the transportation,

upon said railroad, of the United States mails, troops, sea-

men, munitions of war, supplies for the Army, and Navy,
and all other Government service.

Sec. 2. And be it further enacted, That the party con-
tracting to establish said railroad communication, shall be
required to construct the railroad in a substantial and work-
manlike manner, equal in all respects to railroads of the first

class, with all the necessary drains, culverts, bridges, via-

ducts, crossings, turnouts, stations and watering places,

and all other appurtenances, including the equipment and
rolling stock. And the said railroad, with all its appurten-
ances and equipment, shall be finished and put into com-
plete operation within the period of ten years from the exe-

cution of the contract.

Sec- 3. And be it further enacted, That, to aid in the

construction of said road, there shall be, and is hereby, ap-
propriated and set apart the alternate sections of public

land, for the space of six miles on each side of said road, to

be held and conveyed as herein provided. The alternate

sections hereby appropriated shall be those designated in the

public surveys by odd numbers ; and the contracting party

receiving land under the provisions of this act shall be re-

quired to sell, and unconditionally convey, one half of the

same within five years from and after the issuing of the pat-

ents for the same, and the remaining half within ten years
from the issuing of the patents; and all said lands not so ali-

enated shall revert to and become the property of the United
States.

~Sec. 4. And be itfurther enacted. That the party with
whom the contract aforesaid may be made shall proceed
without delay to locate the general route of said road,
and furnish a detailed survey and map- thereof to the Presi-

dent, who shall cause the public lands, to the extent of forty

miles on each side of the said road, to be surveyed, and the
Indian title thereto to be extinguished as soon as practicable;

and the provisions of the act of September, 1841, granting
pre-emption rights, and the acts amendatory thereof, shall

be, and the same are hereby , extended to the lands thus sur-

veyed excepting those herein set apart and appropriated for

the use of the said road.

Sue. 5. And be it further enacted, That in making
said contract, it shall be stipulated that the said road he di-

vided into sections of twenty-five miles each, and that none
of said lands are to be conveyed to the contracting party un-
til one section is completed and put into successful opera-

tion, when the President shall convey by patent to the con-
tracting parly, three-fourths of the land pertaining to the
section so completed, retaining the other fourth as secu-
rity for the completion of the next section of twenty-five
miles; and when the next is completed, the President shall,

in like manner convey to the contracting party three-fourths
of the land pertaining to that section, together with the re-

served one-fourth on the previous section ; and so on with
each succeeding section, conveying three-fourths and retain-

ing one-fonrth as security for the completion of the next
until the last section of the road is finished and put into op-
eration, when the President shall convey to the contracting
party the residue of the lands hereby appropriated.

Sec. 6. And be it further enacted, That the land of
the United States, for two hundred feet in width, along the.
entire line of said road, is hereby set apart and dedicated for»

railroad and such other purposes, not incompatible with this

grant, as Congress may authorize and direct; and the party
contracting for said road may take any earth, stone, timber,

or other j.ecessary materials, for construction and keeping
in repair of the road, within the said two hundred feet, sub-
ject to such regulations as Congress may provide.

Sec. 7. And be it further enacted. That the contract-
ing party for, as owners of, said road, may at any time con-
struct one or more additional tracks within the two hundred
feet set apart for the right of way ; and it shall be the duty
of said contracting party, or owners of said road, to permit
any other railroad, which shall be authorized to be built by
the Legislature of any Territory or State, in which the same
may be situated, to form connections with it on fair and equal
terms.

Sec. 8. And be itfurther enacted , That the President be,

and he is hereby, authorized to enter into contracts for the

transportation, under the direction of the proper Depart-
ments, on the said road, when completed, and for any avail-

able part thereof while said road is in course of construction
for the period of twenty years, of the United States mails, and
all military and naval supplies, troops, seamen, passengers,

and freights of all kinds, for Government purposes, with the

limitation that the price to be paid shall not exceed that which
the Government would necessarily pay by any existing means
of transportation, nor in time of war be higher than the rates

stipulated for in time of peace.
Sec. 9. And be it further enacted, That in any case

where the passengers and freight shall be greater than the
transporting capacity of the road, the Government shall

have priority of right for all purposes of transportation.
Sec. 10. And be it furt/ier enacted, That, for and in

consideration of the advantages thus to be secured to the

United Staces in the use of said road, and further to aid in

the construction of said road, $10,000,0(10 are hereby appro-
priated, to be advanced upon the following conditions and
provisions, to wit : Asa guarantee of the faithful perform-
ance of the contract hereinbefore described, the contracting
party shall deposit with the Secretary of the Treasury the

sum of S50U,0U0, in bonds or .certificates of stock of the

United States, which may be Subsequently withdrawn, in

sums of $10,000, as the work progresses, on production of

vouchers showing to the satisfaction of the Secretary of the

Treasury, that an amount equal thereto has been expended
in the construction of said road. When one twentieth part

of the line of said road, located as hereinbefore described, is

completed and put in successful operation, the President
shall cause to be advanced to the contracting party one
twentieth part, less ten per centum, of the whole sum of

money herein appropriated. And, in like manner, when
each succeeding section of equal extent is completed and
put in successful operation, an equal amountmay be ad-
vanced to the contracting party, until the whole road is

completed, when the ten per centum reserved shall be ad-

vanced to the contracting party, as hereinbefore provided.

Sec 11. And be it further enacted, That until the sum
of money thus advanced to aid in the construction of the

road shall have been paid to the United States, no dividends

shall be declared to the stockholders of said road, nor other

sum be retained by the contracting party than that which
may be necessary for the maintenance and successful opera-

tion of the road.
Sec. 12. And be itfurther enacted, That until the said

contracting party or owners shall have fully reimbursed the

United States for the advance of money herein authorized to

be made, ihey shall keep books in which shall be entered

regular statement of all disbursements, expenditures, and
receipts, setting forth specifically the objects of said expen-
ditures, and the sources whence said receipts are derived,

together with a particular account of all accidents that may
occur affecting property or persons, or causing delays upon
the road ; which hooks shall be open at all times to the in-

spection of the President of the United States, or any per-

son authorized by him to examine the same, and to the

members of each House of Congress; and the contracting

party or owners shall make a report thereof annually to the

President of the United States, on the 1st day of October in

each year, accompanied by a minute and detailed exhibit of

of the expenditures and profits of said road for the year pre-

ceding' to be attested by the oaths of their Secretary and
Treasurer; which report shall be transmitted to Congress at

the commencement of each session.

Sec. 13. And be it further enacted. That should said

contracting party neglect, refuse, or in any fail, to prose-

cute the work undertaken by them in a manner to secure

the completion thereof in compliance with the contract, then

all rights of said contracting party to the said road, right of

way, lands, or other property pertaining thereto, including

such amount of the sums of money advanced, if any, that

may remain unexpended, shall be and become forfeited, and
the United States may enter upon and retain the same. In
the event of such forfeiture, to be determined by the Presi-

dent of the United States, he shall proceed to re-let that por-

tion of the road remaining uncompleted under such forfeited

contract, and provide for the disposition of the work in such
a manner as will secure the earliest completion of the road

in conformity with the provisions of this act: Provided,
That he shall not stipulate, on the part of the United States,

for any higher or other terms than are authorized and pro-
vided for in this act.
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e^c. 14. Amide it further enacted. That tlie proposals

for establishing the railroad communication, and performing
the service Uereinhefore described, shall be opened by the

President of the United States after due notice, in the pres-

ence of the Cabinet and such persons as may choose to at-

tend; and he is hereby authorized and directed to enter into

contracts for establishing I he railroad communication, and
for the transportation provided foi in this act, with the party
whose proposal shall be by him deemed most advanlageous
to the United States, for the full and complete performance
of said contracts, in compliance with the provisions of this

act. All questions of damages and forfeitures by reason of

any breach of said contracts shall be determined by the ex-
press terms and conditions of the same: Provided, That
this act shall be taken ami considered as part of any con
tract that may be made in accordance with its provisions, in
like mac net as if the same was set forth in said contract.

Mr. Seward. Will the honorable Senator
from Mississippi be good enough to state the

general effect of his amendment ?

Mr. Davis. The general effect of the

amendment will be to appropriate $10,000,000
and ten sections per mile of land, to construct

a railroad across the territory lying between
the States of the Atlantic and the Pacific,

leaving parties who propose to construct the

road to name whatever location they please,

and submit their proposals to the President.

The other conditions, as to transportation, are

like those of the bill. In relation to the re-

ceipts of the road, however, there is this dif-

ference : that, instead of requiring the pro-

ceeds of the road to-be paid into the Treasury
to remunerate the Government for its advanc-
es, this requires only the net proceeds to be
paid in, so as to prevent the hazard of the

failure of the company for the want of income
to meet current expenses; and, to secure the

Government from having the road forfeited

and thrown upon its hands. The $10,000,000
in this case, the sum proposed in the bill as

amended, is to be refunded to the Government
by the net proceeds to be paid into the Trea-

sury, and in the form of advantages secured
for the transportation of the Government.

There are other differences between the two
propositions; the substitute enters not the lim-

its of a State. It does not assume to give au-

thority to any company, or to create

any company for the construction' of a
road within the limits of a State. It has
no termini indicated ; leaving it to free inqui-

ry as to where a road, with a given sum of

money, can be built, that given sum having
been determined by the belief I entertain that

it would build a road at one point across the

territory. I leave others to determine whether
it would build it elsewhere.

Being satisfied that there is one line on
which a road can be built witn this grant, I

say it is not proper to give one dollar more.
We are here as agents; agents of the people

to whom this money belongs. Is there a Sen-

ator who would add to the amount for which
he could have a work performed, in order that

he might induce some one to perform it else-

where than the particular place which was
found to be most practicable and economical?
It is to be remembered that we have no right

to be liberal ; we have no right to appropriate
money for the benefit either of individuals or

of sections. We are restricted to the appro-
priation of money to answer the ends of* the

Government ; and if a given sum will attain

the service which the Government requires,

we are in honesty bound not to appropriate

more.
Now let us see how the $10,000,000, the

sum limited, is to be advanced. Only upon
the execution of a certain part of the work

;

then it is to be advanced pro rata, retaining

ten per cent, as security for the further prose-

cution of the work ; and this on the line to

which I have particularly directed my exam-
ination, has the additional assurance that
every mile which is built increases the neces-
sity for building the remainder; it is made the

interest of the contractor to go on, not merely
by the reserved fund, but by the character of
the country through which he is to pass. He
begins at the western end to connect as soon
as he can with the Rio Grande, and he begins
at the eastern end as soon as he can to get to

the navigable waters of the Pacific ocean.
The first question, it strikes me, which

meets us in the consideration of this subject,

is the necessity for a railroad across the conti-

nent. If there be no necessity for the railroad

for Government purposes ; if it be merely to

facilitate migration across the continent, to

encourage settlement along the line of the

road, without contributing to the ends for

which the Government was instituted, without
enabling it to perform the duty which was im-

posed upon it; without, I say, being necessary

to the execution of its duty, then I hold there

is no constitutional power to build it. There-

fore, in the front ground with me, stands the

question, is the road necessary ? I hold it to

be essential in time of peace ; essential for

that intercourse which alone can hold the dif-

ferent parts of our wide-expanded Republic

together. Separated as we are by an interme-

diate desert, fronting as we do upon different

oceans, looking out to the teeming population

of Asia on one side, and the active people of

Europe upon the other, it must ensue, when-
ever our Pacific possessions are peopled, that

they will have different interests ; they will

have an opposite commerce ; and if they are

required to come through a foreign country,

to look over impassable mountains, to learn

here by what laws they shall be governed ; if

our commerce is to continue as separate, as

opposite, as it will be unless these two parts

are more nearly linked together, the finger of

destiny points inevitably to a separation of

these two parts of the United States.

In the history of man, and history is said to

be philosophy teaching by example, we find

no instance where a country has maintained

the integrity of its territory if that territory is

riven by a chain of mountains. We find the

warlike and semi-barbarous hordes of Asia
running over the south of Europe ; at one time

a single military hero covering all the vast

plains which lay beneath him ; but soon we
find those conquering legions separating from

the people from whom they emanated, and in

a short time the States they had conquered
again assuming the geographical limits they

had before the invasion. And so, at a more
modern period, Napoleon led victorious armies

over the Alps and over the Pyrennees ; but

those barriers which the hand of nature had
placed again demanded the separation of the

country into its original parts ; and soon after

the conquest we find France again reduced to

the plains lying between those mountain ridg-

es, and there to-day she stands as before her

imperial conquests.

Thus inevitably do we reach the conclusion

that mountains divide a people. But we are

not divided merely by a mountain ridge, along

each base of which, and up the slopes of

which, a teeming population may hereafter

live ; we are separated by.a-system of moun-
tains with desert plains, where, save here and
there some irrigable spot, agricultural man
can never reside. Then the question presents

itself, shall we sliare the fate which history,

by the example of all nations which have pre-

ceded us, indicates as our future, or so change
the conditions of the problem as to obtain the

opposite result ? Shall we allow our territory

to be divided ? Shall the United States com-

mence her downward step by losing the rich

possessions she now holds on the Pacific, as

the inevitable consequence of that separation I

which mountains and deserts demand ? Or
shall we use the power which science and art,

and the progress of civilization have conferred
upon man, overcome the physical obstacle,

bind these two parts together, and hold this

country one and indivisible? These are ques-
tions which, I think, it belongs to the states-

man to consider.

For such reasons it is held that the road is

essential in time of peace. I believe it to be
absolutely necessary in time of war, and hence
within the constitutional power of the General
Government. Upon this point it has been my
misfortune to separate from those with
whom I generally act, and who represent the
same geographical section with myself. I be-

lieve, however, that I stand upon the unchang-
ing rock of truth. I believe I advocate the

true and permanent interests of the country,

and impelled by the high duty devolved upon
me, though assailed by my friends on the one
side, and by my old political opponents on the

other, I trust I shall stand unmoved. What,
sir, are the arguments so constantly directed

against the military necessity of this road? It

is said that the period is rapidly arriving when
the population on the shores of the Pacific

can defend itself; that the ocean and isthmus
routes now afford the means of transporting

by sea what we propose to transport by land.

Unless the people shall develop an agricultu-

ral capacity not yet believed to exist there,

unless they shall be drawn into a different

pursuit, and, instead of being tributary to the

wealth of the Atlantic slope and the Mississip-

pi valley by consuming the products of agri-

culture, shall become an agricultural people

themselves, the day can never arrive when
they will maintain from their own agricultural

resources the population which will be neces-

sary to defend that coast Take the most re-

mote period to which the eye of prophecy may
look, and still we find staring us in the face

the necessity that they must draw their sup-

plies from the valley of the Mississippi.

But how are these supplies to be transport-

ed ? In time of peace, I grant, the isthmus
and ocean routes are open to us ; but is there

a Senator here whose intelligence will permit

him to say that, if we were engaged in a war
with a maritime Power, those routes would re-

main so unless we constructed a navy to

sweep the seas? Is it not known to everyone
that the smallest character of war vessel lying

sheltered in some port, would bide her time,

cut off our transports, and it would only be in

fleets covered by armed vessels of the United

States, sufficient to protect them, that there

would be the least safety in sailing down the

coast. I grant that it is in the power of the

American people to construct a navy to com-
mand the ocean down to the cape, and up the

ocean beyond the possessions of the United
States ; but this would cost millions, where
thousands would suffice with a more economi-

cal mode of transportation. Are we ready,

through the long years of peace, to maintain

a navy of such a size as this? Are we ready

to invest the whole Treasury of the Govern-

ment in vessels as perishable as those which
in a nautical view it is proper to construct ?

Or shall we employ but a small part of that

money in achieving for ourselves the whole
end which this vast navy would attain ? Sir,

under any condition which we can anticipate,

those routes could not be kept open in time of

war. At the commencement of a war, we
we should be without lines of communication;
onr Pacific coast, with its sparse population,

with its inferior agricultural resources, would

be thrown upon its own capacities for defense,

and be lost to the United States. When Rome
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commenced losing her territory, decline was
set upon her brow, and she rapidly sank into

that decadence from which she never rose

again. Whenever the United States begin to

lose their territory, whenever an invading ar-

my can sieze upon any portion of our domain
and hold it, the prestige, the pride, the power,
and the progress of the United States are at

an end. Thenceforward the hand of decay
will be laid upon us, and we shall sink, the
unworthy defenders of the glorious institutions

we have inherited.

But we are told that it is quite easy to store,

on the coast of the Pacific, all the supplies

which will be required for twent-five years to

come. Is it so? Have Senators studied the
difficulty of preserving powder for twenty-five

years ? Do they know the impossibility of
telling of what material gunpowder is made,
unless it is inspected before manufacture and
followed through the mill ? Have they mark-
ed the amount annually condemned and
thrown away because of the impurities con-

tained in the salts from which it is manufac-
tured? Have they kept an account of the de-

terioration of provisions ? Have they forgot-

ten the vast improvements made within twen-
ty-five years, not only in ammunition, but in

the weapons themselves ? What, I would ask
the Senate, would be our condition to-day, if

pork and flour, reduced to the condition it

would be after twenty-five years' storage on
the damp coast of the Pacific ; if powder, in

the condition it would be in if it were kept
twenty-five years, and originally made of im-
perfect material ; if arms of the old standard
of twenty-five years back, were our whole reli-

ance for the defense of our possessions on the

Pacific ? This is the condition in which the

country will be placed, unless it be claimed
that we have reached that exalted wisdom
which secures us from all errors of the present

to be developed by the future.

Again upon those routes proposed to be tra-

versed by sea and by short land connection,
we pass into tropical climates. So far as I

am informed, we have thus far found but one
kind of flour which can thus be transported
and delivered in good order. It is not so bad
with other supplies; but something of the
same kind appertains to all the supplies re-

quired for the Army and Navy on the Pacific

coast. It is needles, therefore, to speak of the
accumulation of vast stores, which are to

serve us in future contingencies ; but if that

could be done, it would be easy to prove that

the cost of accumulating and maintaining
these stores would exceed the cost of construct-

ing the railroad proposed.

We have been told in this debate, that, hav-
ing stored our supplies in time of peace—sup-
plies which will not deteriorate for a quarter
of a century—it will be easy when war breaks
out to march men across the continent. If
Senators have acquired some knowledge by
which the munitions of war and supplies for
men are to be preserved indefinitely; if they
have fixed the standard of arms so that no fu-

ture change will be required, then, perhaps,
they have also acquired the power to smooth
down mountains; and fill up the canons which
nature has made, and to marck men across
places, where, when the last explorers were
there, a route feasible for such use could not
be found. It may not be generally known to

the Senate, and I call their attention to the
fact, that there are, to-day, across this conti-
nent, within the limits of the United States,
but two roads practicable for wagons. I have
had occasion, in another position, to call the
attention of Congress to the fact, that the
want of permanent supplies upon those routes

renders it impracticable to pass large trains

in rapid succession ; that the grass at the wa-

tering places, the only means of sustaining

the draught animals, being soon exhausted,

the communications overland must cease.

These men are not to be marched across the

continent, I suppose, without provisions. They
are not to take a march of over an hundred
days on what they can put in their knapsacks.
I take it for granted, therefore, that Senators
have discovered some manner of furnishing

forage to these trains, when the natural sup-

ply has failed.

It has been asked, why build a road from
the Mississippi Valley to California by Gov-
ernment aid, and leave all other railroads to

be constructed by private capital ? On more
occasions than one, I have stated that the ne-

cessity of the ease arose from the intermediate

desert, which obstructed the construction of

roads and caused the want of that continuous
population which makes migration easy. I

have said from the beginning, so far as I have
been connected with this question, and others

have said it much more forcibly, that the hand
of nature had impressed upon it difficulties

which could only be overcome by Government
aid. I have looked upon it as really evading
the question, as shrinking from the responsi-

bility imposed upon us, when gentlemen have
said "why not build this railroad as railroads

are Tauilt elsewhere," presuming that their in-

telligence made them perfectly aware, that

the means which had rendered it feasible to

build them elsewhere did not here exist.

But, sir, there are other relations. War is

not conducted merely by assembling men, and
furnishing munitions and provisions. That
which is termed the sinews of war—the ability

of the country to raise the means of supply

—

lies behind all the military power of a Govern-
ment. Now, I submit to any one, whether, if

the shipments of gold from California and the

Pacific coast were arrested for sixty days,

there would be a banking institution in the

United States which would not be necessarily

closed ? whether credit and commerce would
not be paralyzed? whether the capacity of the

Government to raise the means, by which it

could maintain its Army would not fall with

the prostration of private prosperity ? If con-

tinued communication, by which we constant-

ly derive the precious metals from that region
of their great deposit, is essential even in time
of peace to maintain, for sixty days, the pros-

perous condition of our country, how are we
to bear, with most injurious results, the heavy
burdens entailed by the prosecution of pro-

tracted and formidable war ?

To all these arguments it may be answered,
that granting them to be true in some degree,
still, the vast expenditure entailed is a reason
why we should not attempt this work ; and in

order to heighten the argument, gentlemen
announce that it is to cost two or three hun-
dred million dollars. The original bill, I

think, proposes $35,000,000. The substitute

which I offer proposes §10,000,000. Then the

gentlemen must derive those two or three hun-
dred millions of expenditure from the same
source on which they have so largely drawn
for their topography—their imagination—and
the ojiinions must follow fn the train of their

own desire. Ten million dollars is the sum
proposed in the substitute; $35,000,000 in the
bill. If gentlemen insist upon building three
roads instead of one, and thus increasing the
cost to an untold extent, let it be distinctly

understood that the vast expenditure results
from choice and not from necessity. For my-
self, mingling always with the idea I have of
the necessity of the work, the idea of limiting

what is to be done under that necessity, to
just so much as will perform that work, I have
offered this substitute, believing it will execute
all which is demanded by the necessities of
the Government. I believe it will give us
railroad connections to the Gulf of California,
and in time to the Bay of San Francisco. I
will speak of that, however, hereafter. So
much for the argument of vast expenditures.

Before proceeding to the general discussion,
I ask Senators to measure by facts of recent
occurrence, the comparative advantage and
cost of the work on the basis which I propose.
In time of national peace to put down a rebel-
lion that extended merely to the attacks of
foraging parties upon our trains, it has cost
us nearly as much to transport the food for
the little army sent over to reduce the Mor-
mons to order, as I propose to contribute to
the building of this road. If this road had
been built, it would not have been necessary
to have made that expedition across the coun-
try, if, indeed, it could have been possible that
the Mormons would have taken the attitude of
rebellion at all. South of where the Mormons
reside, and near to the line of this road, there
are Indians, who, for their warlike character,
and their numbers, are probably more than
equal to all the Mormon population; and it is,

perhaps, not unreasonable to anticipate ano-
ther campaign, where the roads would be
more difficult to pass, another campaign where
the cost of transportation would exceed that
of quelling the Mormon rebellion. In the
time of war, it is provided in this substitute,

that the cost of transportation on this road
shall not exceed that which is paid on existing
routes in time of peace. Thus we get the ad-
vantage of a uniform standard, paying no
more in war than we now pay in peace upon
any of the existing lines of transportation.

(to be continued.)

BALTIMOKE AND OHIO RAILROAD.

DIRECTORS MEETING.

The monthly meeting of the Directors of the
Baltimore and Ohio Railroad was held yester-

day. The revenue of the road for the month
of April was reported as follows

:

MAIN STEM.

Passengers $56,(197 24
Kxpress 3,7711 0(1

Mails 9,185 33
Tonnage '-'41,419 24

8310,371 81

WASHINGTON BRANCH.
Pa?sengers $25,4-19 07
Express 1,310 00
Mails 1,11(10 00
Tonnage 0,36 1 74— 34,110 81

NORTHWESTERN VIRGINIA.

Passengers $4,116 23
Express
Mails 866 67
Tonnage 19.601 SI

24,584 71

Total S369.067 33

Compared with the same month of last

year, the following result is shown :

Main Stem. it. W. Ta. Wash. B'h.

April ,1858 $ 4 1 1 ,546 59 $33,352 57 $38,059 29
•• 1859 310,37181 24,584 71 34,110 81

Total decrease for April, 1859 $114,491 12

It will be seen that the revenue of the road

has fallen oft', as compared with April, 1858,

in all its departments, the aggregate decrease

beino- $114,491 12. The heaviest decrease is

in the tonnage on the main stem, which in

April, 1858, amounted to $348,063 45, against

$254,274 47 for April, 1859. This has been
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caused partly by the small amount of freight

now arriving from the west, but mainly by the

suicidal competition between the four great

Atlantic lines, which has so greatly reduced

the rates of transportation. Compared with

the previous month of March, the revenue of

the road shows a decrease of $40,903 69.

The financial year of the Company com-
menced with October. The receipts of the

first six months of the present year compare
with those of the previous year as follows

:

1858. 1857.

October $392,503 02 $356,191 85

November 383,159 22 361,443 38

December 336,86101 379,259 02

1*59. 1858.

January 327,176 63 317,513 73

February 321.39110 277,044 49

March 410,06121 439,06102
April 369,066 33 483.558 45

$2,540,219 52 $2,567,071 94
2,657,071 94

Decrease present year....$110,*52 42

The transportation Eastwardly, into the

city of Baltimore, during the month, in some
of the principal staples has been as follows

:

Bark, 118 tons; coal, 23,563 tons; fire brick,

121£tons; flour, 50,581 bbls.
;
grain, 21,250

tons; granite, 441 tons; iron, 372 tons; iron

ore and manganese, 1,220 tons; lard and but-

ter, 589 tons; leather, 23Y tons; cotton, 1,288

bales; wool, 88 bales; soap stone, 111 tons;

lard oil, 142 tons; lumber, 3,037 tons; copper
ore, 14 tons; lime, 44 tons.

Live stock, viz: Hogs, 8,722 ; sheep, 3,487;

horses and mules, 26 ; horned cattle, 638

;

meal and shorts, 299 tons; pork and bacon,

3,451 tons; tobacco, 3,670 hhds ; whisky, 9,001

bbls; miscellaneous, 928 tons; hay, 25 tons;

hemp, 66 tons ; flour from Washington Branch,

96 bbls.

During the meeting of the Board the com-
mittee of finance presented their report.

—

Among the items embraced in this document
was a resolution adverse to restoring the pay
of baggage masters to $45 per month. They
now receive §40.

Dr. Ohr offered as a substitute that the pay
be fixed at $45, to commence from the 1st

inst. This was rejected by a vote of seventeen

to nine.

A resolution repealing the reduction of ten

per cent, and restoring the pay of all other

officers and employees, from the President

down, (excepting baggage masters,) was adopt-

ed. The treasurer's salary was increased from

$2,500 to $3,000.

A resolution voting $5,000 to aid in com-
pleting the Union Railroad, between Marietta

and Bellefore, was adopted.

The Committee of Transportiou reported

against a reduction of toll for way freights,

which caused considerable discussion.

Mr. Travers moved to make a reduction of

twenty-five cents from Cumberland to Balti-

more, which caused a renewal of the discus-

sion, and the whole matter was re-committed

to the Transportation Committee.— Clipper,

May 12.

way, outfit, etc., is estimated at not more than
$720,000. Its means comprise $250,000 of
available stock subscriptions, and the balance
in first Mortgage Coupon Bonds, bearing in-

terest at six per cent, per annum and payable
semi-annually on the first days of January and
July, and of which something more than $150,-
000 have been sold at 80 cents on the dollar.

The bonds which have been sold are held
chiefly by the farmers of Carroll county, who
are also large stockholders and are manifest-
ing a laudable energy and enterprise in the
prosecution of this work. Twenty-three miles
of the road are already graded, and 3,000 of
the 3,300 tons of rails required for the whole
length of the road have been purchased and
paid for. With the assistance now desired to

be obtained by an additional sale of bonds in

this city, it is expected that the track will be
completed to Westminster during the coming
autumn, and to Union Bridge by the succeed-
ing mid-summer.

—

Daily Clipper.

"The President and Directors of the

Western Maryland Railroad have just pub-

lished an exhibit of the agricultural and mine-

ral resources of the country through which
this road is designed to pass, and a statement

of its condition and' prospects. This publica-

tion is designed to afford to the capitalists of

Baltimore, accurate information in regard to

this improvement, with the hope of obtaining

the means necessary for its speedy comple-

tion. The length of the road to Union Bridge,

the present contemplated terminus, will be
forty-two miles. Its cost, including right of

NEW JEESEY CENTRAL R. R.

The Annual Report of the New Jersey Cen-

tral Road is before us, from which we gather

the annexed figures:

The following is a statement of the ordinary

receipts and expenditures for the year

:

RECEIPTS.

Passengers $176,175 55
Merchandise 298,762 73
Coal 381,934 08
Mail 7,600 00
Express 5,578 81
Rents 1,439 09
Miscellaneous... 448 08

Total $370,953 34
Expenses and repairs 350,280 73

OUR RAILROAD TO THE SOUTH.

We are pleased says the Selma, Fla., Reporter,

to learn from Col. Burr, who has just returned

from the counties of Monroe, and Conecuh,
that the prospects of the Selma and Gulf Com-
pany are steadily improving. He found the

feeling in favor of the road much strengthened
and increasing every day. The recent vote of
Mobile to subscribe a million of dollars to

their great Northern road (which is destined

to form connection with our Selma and Gulf)
is giving great confidence to the friends of
the S. and G. in the value and importance of
their road.

Col. Burr is inclined to think the Selma and
Gulf Company may be ready to let their work
to contract by June or July next, and on basis

which will insure its completion in about two
years. The surveys (which have been very
extensive and thorough) are now completed,
and the engineers have gone into office at

Carlowville to make the estimates, maps, pro-

files, and plans of the work to be done. This
will occupy the engineers some four or five

weeks; when the engineer's report will be made
to the directors, and they will then locate the

road. Great interest, is felt in some sections

about the location. As soon as the location

can be made, large amounts will be subscrib-

ed by many, as they are determined to have
the road, believing it every way a good invest-

ment.

The free right of way for the road with de-

pot grounds, etc., has been obtained on a lage

part of the lines surveyed, and this work will

soon be finished. The intelligent and liberal

minded planters along the various routes have
acted worthily in their grants; ond we trust

they will soon have the pleasure of enjoying
all the benefits of the road in operation, and
connecting, as it will, both Mobile and Pensa-
cola with all central, Western and Northern
Alabama, Tennessee, Kentucky, and the great

cities of the North and West. A wise spirit

of liberality and energy displayed will achieve

all this within two or three years.

Our noble friend, Col. Minter, President of

the Company, is now in the highest spirits

and is quite confident that the road will be
built in less time than was at first supposed.

For the deep interest taken, and untiring ex-

ertions used in the furtherance of this great
enterprise, Selma owes to him a debt of gra-

titude. May he live to see Alabama what she

will be eventually, the Railroad State of the

South!

Balance net earnings $520,672 61

A comparison of the receipts and expenses of the past

two fiscal years gives the following results :

1859. 1858. Increase.

Receipts $870,954 34 $682,940 30 $188,013 04
Expenses 350,288 73 325,747 68 24,533 05

Net earnings $520,672 61 $357,192 62 $163,479 99

The receipts from passengers have been nearly stationary,

owing to the continued stagnation of business, but are now
on the increase. The receipts from merchandise have in-
creased 10 per cent, with a prospect of a steady advance aa

business revives. The receipts from coal have increased
75 per cent, and are now the largest source of revenue.
The following is a statement of the financial operations

during the year :

HEcErpxs.
Gross earnings, as per statement $870,953 34
Stock issued for dividend 3ii(i,Min 00
Sundry accounts-. 31,722 34
Materials, &c, on hand reduced 24,504 24
Cash from old account . . . 2,629 40

Total $1,129,81432

EXPENDITURES.
Sundry property accounts $ 6,331 72
Income bonds, $260,000, purchased for 215,65000
Bills payable, reduced 42,827 05
Accounts payable, reduced 12,582 CO
Ordinary expenses, as per statement 350,230 73
State tax, i per cent 23,851 34
Intereston S3,000,00n mortgage bonds 210,00010
Interest on incomes, notes, &c 40.672 23
Sundry charges for depreciation 13,49901
Dividend, 10 percent 200,000 00
Cash on hand 8,119 35

Total $1,129,814 36

The surplus receipts of the year have been applied to the
re-purchase of the income bonds. Of the 8500,000 issued
in the Fall of 1857 and Winter of 1858, at 75 per cent,
$260,000 have been redeemed at an average cost of 83 per
cent. The difference between these two prices is charged
against the year's earnings as a loss. A reduction in bills

and accounts payable of $55,409 95, has also been made. A
few property accounts have been slightly increased, and the
railroad account has been slightly reduced.
The profit and loss account has been credited with the

gross earnings. $870,953 34, and debited as follows :

Ordinary expenses, as per statement $350,280 73
State tax, i per cent 23,85134
Interest on bonds, &c 250,072 26
Losses in re-purchasing income bonds 20.650 O0
Dividend, 10 per cent 200,1,00 00
Balance of profit and loss account transfeired,

partly to credit of income bonds toward
losses on future purchases, and partly to

property accounts to cover depreciation 19,490 01

Total S 870,953 34

By this statement it will be seen that the balance of the
earnings which remained, after deducting expenses, taxes
and interest, was $240,149 01, equal to 12 per cent on the
$2,000,000 of capital stock. The interest, $210,000, paid
on the $3,1 00,000 mortgage bonds, added to the above
S240.149 01 . gives $450,149 01 as the return on the $5,000,-
000 stock and bonds, equal to 9 per cent on the whole if it

had all been stock. After deducting the losses incurred in
purchasing income bonds and reserving $200,000 to cover a
dividend of 1(1 per cent, the balance of the account, $19,-
499 01, has been applied (as was the balance of the previous
year's profits) to the reduction of various accounts, in pur-
suance of the policy of keeping down the cost of the property
as much as possible.

To represent the net earnings absorbed in the reduction of
bonded and other indebtedness, a dividend of 10 per cent

has been declared and paid by an addition of $200,000 to the

capital stock.

It is the intention of the Board to increase the capital

stock by a further issue of $300,000. and thus provide for

the balan.e of the Income Bonds. It is not necessary to

pay these bonds before 1863, but they must be " provided

for" by a suitable fund before the net earnings are released

from their lien, so as to be applicable to cash dividends.

It is safe to assume that a cash dividend will be made in

November.
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Many holders of bonds of the first series (§500,01)0) of

the First Mortgage issue, which frill due August 1, 1860,

have applied to have their houds extended twenty years from
that date. A decision will be made in the Fall, whether
to allow this to be done, or to further increase the 3tocii

$500,000 (being the whole amount the Board have authority

to issue), and to pay them otT. The Hoard incline to the

latter course, but many of the stockholders recommend the

extension, as tending to keep up dividends. If it is decided

to renew the bonds, the option will be given to holders

either to extend them, receiving a new sheet of coupons, or

to sell their bonds to parties ready to buy them at par and
extend the time.

MONETARY AND COMMERCIAL.

The war Dews of the past few days has had little effect

upon monetary movements here, although the produce and

provision markets have been very generally " exercised,"

but little trouble has been experienced in the negotiation

of loans, although the applications for bank accommoda-

tions have been quite large for a few days. Ten per cent,

appears to be about the ruling rate for first class paper.

After our last weekly report Exchange on the East

gradually weakened until rates settled to Yz per cent, as

tire general drawing rate with dealers. Most of them re-

port a. fair demand to-day, with an increase in the orders

from abroad.

buying.

New York Sight $ prem.
Philadelphia I prem.
Baltimore 30c@3 prem.
Boston i prem.
New Orleans par. to x prem.
American Gold M'^35 prem.

SELLING.

%<£!>\ prem.
!@i prem.
1@3 prem.
|@i prem.

| prem.
|@45 prem.

The prices of provisions and breadstuffs at Liverpool

on the 30th ult., reduced to United States currency,

compare with Cincinnati and New York quotations as

follows :

Cincinnati. New York. Liverpool.

Mess Pork. bbls.. ®18 00 $18 37@18 75 $20 (10

Barrel Lard, lbs.. 11 He Wii @,WA<i 13

Ohio Flour 7 25 7 6(1® 7 90 6 74
"White Wheat, bu. 1 45@1 80 1 75® 1 90 1 27®1 54

Kead Wheat, bu.. 1 45@1 00 1 60® 1 80 1 15@1 47

Corn, mixed, bu

.

90 1 05

Sales at the New York Stock Exchange.—May 14.

12,000 United States'5's, 1865 102%
ll,00OTenn. 6's, '90 9IM
9,000 Virginia G's 95

8,000 Missouri State 6's 84J
92,000 do. 84>,

500 California State 7's, Bonds .,
84

1,000 Erie R. R. 1st Alt. Bonds B9J4
1,000 Erie R. R. 4th Mt. Bonds 41 >S

1,000 Hud. River R. R. 2d Mort 97

1,000 Hud. River R. R. 3d Mort.. 74

10,000 Ills. Cent. a. R. Bds 80 >£

10,000 Terre Haute & Alton 2d Mort 43

1,000 Han. & St. Jos. R. R. Bds 65
60 Snares Pacific Mail S. S. Co 83
70 " Del. Sl Hudson Canal Co 96
100 •' N. Y. Central R. R 72
500 " Harlem R. R 11

100 " Reading R. R 46*
50 " Harlem It. R. Pref 37

300 " PanamaR.R 1 18K
50 " Michigan Central R. R 43i
100 " Mich. S. & N. Ind. It. R 10
200 " Alich. S. & N. la. G. S 32t
10 " Second Avenue R. R 100K

100 " Gal. & Chicago R. R 63J
700 " Clev. R Toledo R R 20i
492 " Chicago & Rock Island R. R 62

By the Weser we have three days 1 later from Europe.

The London Times quotes sales Illinois Central Freeland

BondB at 82-}®8H> and Pennsylvania Central Second

Mortgage at 90 cents. The quotations of American Secu-

rities are :

Illinois Central 6 per cent., 1875 70 @ 75
Illinois Central R. R. 7s, 1875 72® 76
Illinois Central R. R. 7s, 18G0, Freeland 80 @ e5
Illinois Central R. R. $100 Shares, $60 paid.... 43 @ 41
Alichigan Central 8 per cent., 1800 62 @ 84
Michigan Central 8 percent., ie69 82 ® 84
Michigan Central 8 <S> ct. (Sink. Fund) do 1882.. 82 @ 84
Alichigan Central $100 Shares 45 @ 50
Michigan 9.4N. Ind. Sink. Fund, 1S85 x.c. 62 @ 64
Michigan S. Ic N. Indiana $100 Shares 10 @ 15

N. Y. Cent. 6 per cent. Sink. Fund, 1883. ..x.c. 81 ©83
N. Y. Cent. 7s, Convertible, 1864 92 © 94
N.Y.Cent.7s. 1870 88 @ 92
N. Y. Cent. $100 Shares 67 @ 70
Erie Third Mortgage Bonds, 1883 59 @ 01
Erie Railroad $100 Shares 8@10
Penn. Centrales, First Mortgage, 1880 88 @ 90
Penn. Central Second Mortgage stg 89® 91

Penn. Central $50 Shares 39® 41

Phil, fc Reading First Mnrt.69, 1800 86 © 88

Phil. & Reading Second Mort. Gs, 1870 76 @ 78

Phil. & Reading $50 Shares 20 © 24

CINCINNATI STOCK SALES.
May 18, ltfo9.

BONDS.
$8,0C0 Cin., Ham. & Dayton R. R. Co. 7

per cent. l
-'d Mort. Bonds 85

$5,000 Little Miami It. K.Oo. 6 per cent. 1st
Mort. Bonds 85

$3,C00 Liltte Miami R, R. Co. G per cent 1st
Mort. Bonds 33#

$1,000 Cin., Ham. & Dayton R. R. Co. 7
* per cent. 1st Mort. Bonds 94

$4,000 Cov. & Lex. R. R. Co. 7 per cent. 2d
Mort. Bonds 50 and int.

$2,000 Ohio & Miss. R. R. Co. 7 per cent.
Construction Bonds 24

S2,00H Indianapolis &. Cin. R. R Co. 7 per
2d Mort. Bonds 83

$1,500 Indiana Cent. R. R. Co. 10 per cent.
2d Mort- Honds 50

$H,0(!0 City.of Covington, Ky., 6 per cent.
Bonds 65

$1,000 Col. & Xenia R. R. Co. 7 per cent.
Dividend Bonds, 1806 90

$4,000 Town of Perrysburg, Wood Co., Ohio,
7 per cent. Bonds. ... - 45 und int.

$1,000 Ohio & Miss. R. R. Co. 7 per cent.
Construction Bonds 20-£

STOCKS.
90 Shares Little Miami R. R. Co 90
50 " < 4 "'» * k « 88
50 " Col. &. Xenia R R 87
40 u Cin., Ham. & Day, R. R 59
15 " " " ki K 60
20 M Indianapolis &; Cin. R. R 55

Since the date of our last issue we have to

report a dull market for both Stocks and

Bonds, with a slight decline in the prices of

some of the securities on our list. The spe-

culative feeling existing in the Produce Mar-

ket absorbs the attention of nearly all the

outside operators, and the present dull state

of the Stock Market bids fair to continue for

some time to come.

The Money Market continues easy for all

satisfactory offerings, and good paper is read-

ily taken by lenders at 10 to 12 per cent.

The Exchange Market is firm at our quo-

tations, which are for New York, Boston, and
Philadelphia, sight, 37 to 40 prem. buying,

and f to J pretn. selling rates. New Orleans

par to £ premium. Gold \ to J prem.

Southern Pacific Railhoad Company. — All stock-
holders must now make the advance of fifty cents per share
upon their stock, and send their certificates to D- C. Wilder,
Secretary, at Marshall, Texas, for a re-issue. The loan made
and paid into my hands, has protected those who have paid
it, and seoi red thereby the opportunity to all for a tem-
porary period of being also protected by now promptly pay-
ing. All who fail or neglect to do so now, imtst and will
be cut off-, as clogs to the enterprise I I have no alterna-

tive left, as the President of this Company, but to enforce
this policy. Those who have paid up have done so with this

express and unconditional understanding, that all should be
made to pay—thereby enabling the President and Directors

to free the Company of litigation and every impediment to

the successful prosecution of the enterprise—by a compro-
mise. A new policy has been inaugurated. Salaries and
expenses have been reduced from $80,001. per annum to

$13,1100. The whole stock liability has been reduced one-
half in amount without injury to any .stockholder who
shall pay up—reduced to the actual value of the property of
the company, without estimating the rights and franchises
at anything.
We must pay promptly cur debts, and we must provide

the means to construct the road, in order to reap the profits

of the enterprise and secure the grants made by Texas to

our Company.
The Company propose to raise the money by the sale of

stock at par to purchase the labor to construct the road-
Stockholders have the exclusive privilege of purchasing the

stock for ninety days, from Aprii 6, 1859, All persons are

cautioned against buying or trafficking in the stock of the
company which shall not have been re-issued from the
Marshall office, and bearing dote since the 6th of April,

1859, The press, generally, friendly to this great Southern
enterprise, will please copy this notice : that each and every
stockholder shall be fully warned—as they reside in every
State, and are in almost every locality in the Union.

J. M. Conwell. 63 and 67 West Front Street, Cincinnati,

will receive, loan, or surrender stock, as a 3'ent. We desire

no misunderstanding, and hope to hear no |compiaints
hereafter. This is tlte last call upon our stockholders ;

it ia the pecuniary interest of those, who have paid, that

others shall not do so ; yet they do desire that all may dofcso

even yet, and share, to the fullest extent, in the benefits of
the late compromise and future advantage to be derived
from ibis enterprise.
We expect daily to heir of the dismissal of State suit, al

who intend to pay or surrender two-thirds of their s'ock
without payment must proceed at once to do so. or they will

be cut oil'. J. Iowiece, President.

TO THE LADIES.

THE BOUDOIR

Double Thread Sewing Machine.

THE BEST AND CHEAPEST
B»oufl>le-flirca«l Sewingr Machine ever

offered in tue Cincinnati lUarket,
This Machine possesses advantages over any thing now

in use.

Office in Melodeon Building, corner Fourth and Walnut,
up stairs.

Agents Wanted in the West and South.

H^T" Send for Circular. Address,

W. £1. Braman & Co.
My. 19.

WHEELEO. WILSON'S

SEWING MACHINES.
W9I, STTMNEK & CO., cor. Fourth and Wal-

nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville, Ky., Columbus, O.,

Lafayette, Ind., Dayton, O.,

Indianapolis, Ind-, Zanesville, O.

We offer the Wheeler & Wilson Sewing Machine, with
important improvements, at a reduction on former prices ;

and to meet the demand for a good, low-priced Family
Machine, have introduced a ficw style* working npon the

s-ime principle, and making the same stitch, though not so

highly finished, at

—

Fifty-Five dollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
both sides, impossible to ravel, and leaving no chain or

ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made
At our various offices wc sell at New York prices, and

give instructions, free of charge, tu enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three

years.

ICr'Send or call for a circular, containing all particu-

lars, prices, testimonials, etc.

feblS. WM. SUMNER & CO.

InAA Kegs No. 1 Railroad Spikes, 5£ by 9- 16th,

f
CiSJKJ Corby, Gossin & Co.'s make, for sale very

low by TRABKK & AUBERY,
7 Public Landing
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CHICAG0
3

Great Western and Nisrth-Western

EOUTE.
INDIANAPOLIS & CINCINNATI

SHORT LINE

(VIA LAWRENCEBURG.)

Distance 110 Miles and IVo Change of Cars Be-
tween Cincinnati and Indianapolis.

THREE PASSENGRR TRAINS LEAVE CINCIN-
NATI flsily, (Sundays excepted.) from the foot of

Mill and Front Streets, as follows :

First Train, f> A. M.—Chicago and Terre Haute Bay
Express—Through to Terre Haute, Lafayette, and Chicago,
with but one change of cars.

Second Train, 4SI5 P. M.—Accommodation—The 4:15

P. M- train arrives in Indianapolis at 10:10 P. M.
Third Train—Chicago and Terre Haute jVi&ht Ex-

press—8 P- M.—Arrives at Indianapolis at ! A. H. Thi
train runs through from Cincinnati to Chicago, with bu
one change of cars.

The above trains make close connections at

Indianapolis, Lafayette and Chicago,
WITH TRAINS FOR

Terre Haute, Layfayette,
Springfield, Jacksonville,
Rock Island, Danville,
Galesbmg, Burlington,
Kenosha, Milwaukie,
Mattoon, Pana,
Naples, Peoria,

Galena, Dunleith,
Quincy, Racine,

Prairie du Chien, Decatur,
Bloomington, Joliet,

Lasalle, St. Paul,
And all towns and cities in the North-west.

Connections are also made at Indianapolis with the
Peru and Indianapolis Railroad for Kokomo,Peru, Logans-
port, Fort Wayne, Toledo and Detroit.

03s
* Be sure you are in the right Ticket Office before you

purchase your ticket, and ask for tickers

Via Lawreiiceburg & Indianapolis.

THROUGH TICKETS,
Good until used, may be had at the Company's Offices,

north-west corner Broadway and Front Streets, under
Spencer House. . A. HAMILTON, Ticket Agent.
No. 1 Burnet House, north-west corner Third and Vine

Streets. WM. M. STARK, Ticket Agent.
Also at the Walnut Street House.

J. S. SHACKELFORD, Ticket Agent.
And at the Depot, where all necessary information can

be had. H. C. LORD, President.
W. H. L. NOBLE, General Ticket Agent.

Commenciflg April 10, 1859.

io & i ris i s si p p

i

CINCINNATI AND ST. LOUIS.

Through -without Change of Cars.

TWO DAILY TKAISS FOR VBIVCEX-
JTES, Cairo, and St. Louis, at 8:30 A. M., and 3:30
P. M.
Accommodation train at 5 P. M.; for Evansville at

8:30 P. M.
The trains connect at St. Louis for all points in Kansas

and Nebraska; Hannibal Quincy and Keokuk; at St.

Louis and Cairo for Memphis, Vicksburg, Natches and New
Orleans.
One Through Train on Sunday, at 8:30 P Iff.

RETURNING.—Fast Link— Lea/es East St. Louis,
(Sunday excepted) at 7 A. M., arriving at Cincinnati at
10:10 P.M.
Express Train.—Leaves East St. Louis daily at 2:40

P. M., arriving at Cincinnati at 7 A. M.

FOR THROUGH TICKETS
To all points West and South, please apply at the offices :

Walnut Street House, bet. Sixth and Seventh Streets, No. 1

Burnet House, corner office; north-west corner of Front
and Broadway; Spencer House Office ; and at the Depot,
corner of Front and Mill Streets.

^_^ P. W. STRADER, Oenera Ticket Agent.
1Q= Omnibuses call for Passengeri.

Comiueticiug Iprii 11, 1859.

LITTLE MIAMI
—AND—

COLUMBUS AND XENIA

FOUR TRAINS DAILY.

Three Through Express Trains*

First Train—No. 1 Express, at 6 A. M , connects via

Columbus and Cleveland ; via Columbus, Crestline, and
Pittsburg; Detroit via Cleveland and Steamers. This train

stops between Cincinnati and Columbus, at Loveiand,
Deerfield, Morrow, Xenia, Cedarville, South Charleston,

London, and West Jefferson.

Second Train—No. 2 Express, at 8 A- M., connects via

Columbus, Bel lair, and Benwood ; Wheeling, via Colum-
bus, Steubenville, and Pittsburg ; via Columbus, Crestline,

and Pittsburg ; via Columbus and Clevelaod ; Detroit,

via Cleveland and Steamer ; Springfield. This train

stops between Cincinnati and Columbus at Plainville, Mil-

ford, Loveland, Morrow, Spring Valley, Xenia and Lon-
don-
Thiro Train—Accommodation, at 4:40 P. 51., for Colum-

bus and Springfield.

Fourth Train—Night Express, at 11:30 P. M. ; con-
nects via Columbus, Bellair, and Benwood ; Wheeling

;

via Columbus, Steubenville and Pittsburg; via Columbus,
Crestline and Pittsburg; via Columbus and Cleveland.
This train stops at Loveland, Morrow, Corwin, Xenia and
London. Sleeping Cars on this Train.

J£? No. 1 Express through to Cleveland without
change.
The Night Express Train, leaving Cincinnati at 11:30 P.

M.., runs daily, except Saturdays. The other trains run
daily, except Sundays.
For all information and Through Tickets to Boston, New

York, Philadelphia, Baltimore, Washington, Buffalo, Niag-
ara Falls, Dunkirk, Cleveland, Pittsburg, Wheeling, and
all Eastern places, please apply at the offices, Walnut
Street House, No. 1 Burnet House, south-east corner of

Broadway and Front Streets, and at the Eastern Depot-
Trains run by Columbus time, which is seven minutes

faster than Cincinnati time.
J. DTJKAND, Superintendent.

Omnibuses call for passengers by leaving directions at

the Ticket Office.

BALTIMORE AND OHIO

GREAT NATIONAL ROUTE.

TERMINATES AT WASHINGTON AND BALTI-
MORE on the East, and Wheeling, Benwood and

Parkersburg on the West, at which places it uniles with
Railroads, Steamers, etc., for and from all points in the

West, South-West and North-West.
Fare to New York and Boston ONE DOLLAR less than

via any other route.

Leave Wheeling daily at 8:05 P. M., and 11:30 A. M.
Direct connections are made by these trains

FOR ALL THE EASTERN CITIES.

This is the only route to Washington City.
Passengers by this route can visit Baltimore, Philadel-

phia, New York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via
Washington City at an additional charge of ©2.
Quick time and sure connections.

lO3 Inquire for tickets via Baltimore and Ohio Rail-
road, at any of the principal Railroad Offices in the West.

E. F. FULLER,
General Western Agent.

L. M. COLE,
General Ticket jigent.

W. P. SMITH, Master Transportation.

B

WOOD ENGRAVING.
OO K ILLUSTRATIONS Viewsof Building?, Mach

ery, Ac. large Cuts for Show Cards, Posters, &c
executed in the higheststyle of the art.

M1DDLETON, STROBR1DGK & CO.,
jan8 ly m "Walnut et., Odd Follows' Buildla

Apxri.1 XX, 1859,

Cincinnati, Hamilton and Dayton,

FOUR TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY.

TRAINS HUN THROUGH TO RICHMOND, LIMA,
SANDUSKY, AND DELAWARE WITHOUT

CHANGE OF CARS.

THROUGH TICKETS
FOR-

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

6 A, M. EXPRESS TRAIN— For Cleveland
and Pittsburg, via Delaware, makes close connection at
Crestline for Pittsburg, Baltimore, Philadelphia, and New
York ; and at Cleveland for Dunkirk, Buffalo, Boston and
New York. Also., connects at Dayton with Dayton and
Michigan Koad, for Troy, Piqua, Sidney, Lima. Also, at
Dayton, with Greenville and Miami Road, for Greenville,
Union, Winchester and Munice. Also, connects at Rich-
mond with Indiana Central Road, for Indianapolis, Lafay-
ette, Chicago, Terre Haute, St. Louis, and all Western
Cities. Also, at Richmond, with Cincinnati and Chicago
Road, for Anderson, Kokomo and Peru.

8 A. M. MAIL TRAIN—For Dayton, Spring-
field and Sandusky; connects at Urbana, for Columbus;
connects at Sandusky with STRAMER FOR DETROIT;
at Forest with Pittsburg, Fort Wayne and Chicago Road
East and West; at Clyde with C. and Toledo Road, for
Cleveland and Buffalo, Toledo, Detroit and Chicago. This
train also connects at Delaware with the C, C. and C.
Road, for Cleveland ar.d points East.
4:30 JP. M. TRAIN—For Dayton, Springfield and

Sandusky ; connects at Forest with Pittsburg, Fort Wayne
and Chicago Road East and West; at Clyde with C- and
Toledo Road for Clevelend and Buffalo, Toledo, Detroit
and Chicago. Connects, also, at Dayton for Troy, Piqua,
Sidney, Lima and Chicago. Also connects at Richmond for
Indianapolis, Terre Haute, St Louis and Chicago.
6 JP. M. TRAIN —For Dayton and all way sta-

tions.

TO3 For further information and -Tickets apply at the
Ticket Offices :— North-east comer of Front and Broadway;
No. 169 Walnut street, near Gibson House ; No- 3 Burnet
House ; or at the Sixth Street Depot.

D. McLAREN, Superintendent.

New Time Table

@ffy^ps3gi^^^^^
Leave Albany.

Steamboat Exp.. 7 00 a. m.
Mail 9.i:o a. m.
New York Exp.. 11 .15 a. m.
Night Exp 5.00 p. m.
Utica Accom'n.. 6 00 p.m.
N. Y. Mail 11.1.) p. m.

Leave Buffalo.

New York Exp.. 5.15 a. m.
Steamboat Exp.. 8.00 a. m.
Mail
Cleveland Exp.. 6.00 p. m.
Cincinnati Exp. 11.00 p. M.
Utica Accom'n..

An'. Buffalo.
7 00 p. m.

li!.50 a. si.

9.(0 p. m
4.00 a. M.

Ar. IT. 10.00 p. m.
10.0. a. M.

Leave Bridge.
5. 15 a. M.
8.110 a. M.

6.00 p. »t.

11.(10 p. M.

AMERICAN AND FOREIGN P TENT AGENT.
THOMAS D. STETSOW,'

SOLICITOR OF Pi TENTS,
And Consulting Engineer,

IVo. 5 Tryon Row, (near City Hall) jr. X.

TONS Kailroad Iron, weighing about
lbs- per yard, "Erie" pattern, of bes
quality Welsh make, now ready for de

livery, forsale bv
March lt-58. 1'OSE, LIVINGSTON & CO.,

Feb. 25.tf. !> South Williar.. St.. N Y.

RAILROAD IRON.
THK undersigned, Agents for the Manufacturers, are

prepared tu contract to deliver free on board, at
shipping ports in England, or at ports of dischaargfi in
theUnitedStates.Ruils^fsuperioi quality ,and of weight
ofpaltern as may be required.

VOSE, LIVINGSTON <fc CO.
New York, An 3, 1&5&. 9 South Wlliam Street.
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Union Works, Baltimore,

Iron Founders & General Machinists,

A KE prepared with the most ample facilities to re-

ceive ant! fill at short notice and of best materials
and workmanship, orders for

Steam Engines of any Size.
FL1TE CAK WHEELS and CHILLED TIRES equa

to anv produced in the countrv.
WHEELS AND AXLES fitied for use.
HYDRAULIC PRESSES for pressing Oils and for

other purposes.
MACHINERY of the most approved construction for

F'ouring and Saw Mills.
GAS HOLDERS of any size, and Machinery and Cast-

ngs of all kinds for Gas Works.
STEAM BOILERS and WATER TANKS Of any size

or description.
SHAFTING, PULLIES and HANGERS.
WROUGHT IRON PIPE and FITTINGS constantly

on hand, and fitied up to o der. apO

ANDERSON, GATES & WRIGHT,

STATIONERS, BOOKSELLERS,
—AND—

Blank Book Manufacturers,
No. 112 MAIN STREET,

East Side, between Third and Fourth Streets,

KEEP constantly on hand a largeand well -selected

assortment of everything in their line which they

ofler on favorahle terms.

RAILROAD AND OTHER BLANKS,
Printed to order in the best manner.

Ruling done to order, of any Pattern.

Blank Books of every descpiption, with or without
printed headings, got up on short notice.

ANDERSON, GATES & WRIGHT,
(Successors to Jacob Ernst.)

112, Main Street, Cincinnati

SCHENECTADY
Locomotive Works,

SCHENECTADY, N. Y
rpHESE WORKS HAVING BEEN ENLARGED and

t improved, and having received extensive additions

to tneir tools and machinery, are prepared to receivf

nd execute ordei 9 for

AND TENDERS, AND
RAILROAD MACHINERY

generally, with the utmost promptness and despatch

and in the best style.

The above worlisbeinglocated on the New York Cei
al Railroad, near the center of the state, possess su

oerior facilities for forwardingthe r work to any partol

uecountry, without delay.

JOHN ELLIS. Agent.
V4LTEH lirctttrKBH Sup'l. Aulfi.iy

N, B.—Wo have two Freight Engines on hand suita-

ble for the 4 feet 10 in. guage Cylinders 16 inches di-

ameter, 2'-' inches stroke. Driving wheels 4J feet diam.
December 18th, 1858.

D. M. CARHART,
TURN-TABLE BUILDER.

THK superiority of the undersigned's method of turn
in? locomotive engines of the largest dimensions by

ft patent and "material'' improved m el hod, has been es-

I blUhed beyond a precedent. From the fact of a long
personal practice, and by experience, have spared nei
*'»nr nilna i-irp-vnnncrt In iniT.rnviiitrtliom a/ h f»i

guilder's.
For plans, or reference from fifty -eight; different rail-

joaas in the United Slates and Can ad us, please address
Kcspectfully Yours,

D. M. CARHART,
oct29 6m Box IHT* J Cleveland, Olro.

T. F. RANDOLPH & BRO.

Mathematical Instrument jh&m
Removed to No. 67 Wcs 6th St.

CINCINNATI

APPLEGATE & CO.,
APPLEGATE & CO., Book-
Bellers, Stationers and Blank-book
Manufacturers, 43 Main Street, Cincin-
nati, invite tho attention of Booksellers,

Country merch anrs, Teachers,
and others to our varied and
extensive stock of School, Classi-
cal,TheologioaI, Scientific, Stan-
dard, and miscellaneous Books, Taper,
Blank-books, Stationery, etc., etc.;

which, from our numerous and favora-
ble arrange ments with the
leading publish ers, as well as
the p r i n cipal manul'act urers
and importers of Taper and Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a comparison of stock and prices
with any other house in the West.

BOOKSELLERS,
Our Stock of Stationery-

is very complete, embracing
in part all the varieties o f Cap,

Letter, Pacltet, Commercial, Bath
and Note papers, together with Blotting,

Tissue, Drawing
and Tea w rap-
boards, E n v el-

Pens, Penhold-
racks, Copying
Books, Ink and
sure s, Sealing
Slates, Mucilage,
Book rests, Bill

Envelope, Manilla
ping; Bonnet
opes, Gold & steel

ers, Tencils, Pen-
presses, and
Inkstands ; Era-
wax, Wafers,
Banker's cases,
head boxes, En-

relope and Card cases, Cash and Post
Office boxes, Rulers, Letter scales, Clips,

Weights, and Files : Date Calendars,
together with all other articles

used in the coun ting-house.

Stationers,

To our Blank Books we
especially call attention, as

they are manufactured at our own
establishment, of the best material, and

all neatly paged, including all sizes, from
the small memo- randum book t o
the large Super Koyaland Impe-
rial Ledger, and bound in a great
variety of styles a n d of superior
workmanship. Books made to
order of any de- 6ired pattern,
with or without printed headings
and warranted to give satisfaction
in quality of pa- per, accuracy of
ruling and durability of binding ; all of
which will be sold at uniform low prices.
Job binding of any kind done in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,
We Are prepared .'o

Print and Bind books
tion and in any style

sired, at rates as low
quality of work
cuted in this

w h e r e. Our
executing these

Stereotype
r

of any descrip-
that may be rle-

as the same
can be exe-

city or else-

facilitiesfor

branches of
the trade are ample, and
authors may depend upon having
their bonks published in the best
style and on short notice.
Merchants and
Bills of Lading,
Railroad and

Cards, Circulars, or
tion of printing, will

that we do such jobs
despatch. Orders re-

others wishing
Bill Heads,
Dray receipts,

any other descrip-
please bear in ihind
with neatness and
epectfully solicited.

Publishers,

Our own publications are too
well known as works of the highest

merit, to require more than an enumera-
tion of the more prominent, which are,

C la vkes' Com- menta-
ries,Dick's Works, K o 1-

lin's Ancient History, Plutarch's
Lives, Josophus, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Sodon's German,
etc., etc- These, together with Books,

large and small, Books, new and old,

Books amusing and instructive,

Books of narrative and
adventure, Books suited to
every condition, and Books and Station-
ery in endless variety, make our stock
compl ete and can not fail to please.
We in vite all to give us a call.

43 MAIN STREET CIN.

HOYT'S WATER GAUGE
Has been very successfully intro-
duced, and has proved essentially
the Water Gauge for Locomotives,
for which it is peculiarly designed
and adapted. From the 'fact of its

indications showing the true high
jfthe water at all times, whethei
the engine be running or standing,
it contributes much to safety and
economy

.

it is not subject to fracture like
Glass Gauges. It depends upon no
magnetic influence, which may or
may not be subject to interference,
and therefore unreliable. It is sim-
ple, easily kept in order, not sub-
ject to derangement, and if by acci-
dent deranged, it is at once discov-
ered to t he Engineer.
This Gauge has been in use for

about two year"*, and has received
the general approval of Railroad
Officersand Engineers, by whom it

has been tested It is applicable to
marine and stationary engines, as
well aslocomotives. For high *p res
sure engines of the western river
boatsit iathe bestGauge yet intro-
duced.

Thelrade supplied at manufacturer's terms and prices,

\ nd orders respectfully solicited by
CHAKLES W. OOPKLANV), Gen. Agent,

jy30 No. CG Broadway, N. Y

GEO. D. WINCHELL & BRO.,

172 Elm Street, let. 4th and bth,

CINCINNATI, 0.
Sole Manufacturers of McGowan' o 3euble Aetion

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine,
WOULD respectfully invite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the pub
licgenerally to these Pumps*
as the best Pump now in use")

and acknowledged by all who
have used them to be perfect

—

are simple in their construe
tion, com pact, durable and not
likely to gel out of order; well
adapted for Steamboats, Rail
road Water Stations Distill*
ries. Breweries, Furnacei
vii'nes, Rolling Mills, Paper
Mills, Factories, Wells, Cls

terns, Stationary Fiie Engines, Garden Engines andn\ "

all purposes where a Pump can be used. Also, for for.

cing a large body of water to a great height or distance
rapidly.
Also, McGowan 's Patent Ball Valve Pump, designed

for Hot Liquids, Hot Otis, Molasses, &c. HoseCcuplina
Lead, Copper and Gas Pipe furnished at the K west ma
feel prices.

Full «nd perfect atisfactionguaranteed in allcases,
when properly put up according to directions.

Orders thankfully received andpromplly filled at the
shortest notice.
SILVER MKDAL. (The highest prize) awarded

ttiese pumpsandSteam Pumping Engine at th late Fa.

Ohio Mechanics' Institute. June 18, 185S—1j

ENGINEEEING!!
' The undersigned is prepared tofurnish

SPECIFICATIONS, ESTIMATES, AND PLANS,

In general or detail of all kindsof

Steam Vessels, Engines, Boilers, Mill Work, &e
Particular attention given to the superintending of
LOCOMOTIVES, TENDERS, CARS,

And Railway Machinery oj'every Description,
"While under construction.

AGENT FOR THE PURCHASE of, on commission
allarticles required for Railroads, Steam Vessels, Lo
•-.omotives, Engines, Boilers, Machinery, &c.

General Asent for

ASHOROFT'S STEAM GUAGE, ALLEN AND NOY E
METALLIC SELF ADJUSTING CONICAL PAClk •

ING, DUDGR'.ON'S HYDRAULIC JACK, P-

Also for Water Guages, Indicators, Steam Whistlk.
CHAS. W. COPELANT),

Consulting Engineer,
64 Broadway, N. Y.

CONTRACTS for Rails at a fixed price, or on com
mission, delivered at an English port, or at a por

in the United Stales, will be made by the undersigned
THEODORE DEHON,

no 13 10 Wal ar Broadway, New Yor
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GENERAL

SI

83 Liberty Street, Cor. of Broadway,
NEW YORK.

or

For the sale of all Materials used in the Equipment and repairs of

EAILEOAD ENGINES & CARS,
ALSO AGENT FOR THE SALE OF

HUGHES'ATMOSPHERIC FORGE & TRIP HAMMER,

i

iSg""" Orders solicited and promptly filled.

PROSSER'S PATENT
ORIGINAL LAP-WELDED

IRON AND STEEL BOILER TUBES,
SAFE FROM END TO END.

FA.51IS' ^jA-TIESKPr
ENAMELED IRON PIPES AND PUMPS,

TOB WATER SUPPLY, ACIDS, ETC.

SOL K I M PO RTEES.
PROSSEK'S PATENT SUKFACE COIV-

JDENSEK 111 for high pressure steam, with sea or

other bad boiler water, gauges* %eutter drills, counter-
sinks, tube end cutting bars, expanders, tube scalers,
steel wire and whalebone brushes, pall lever wrenches,
tubes—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes, Steel for

Eollers. IHOS. PROSSER & SON,
27jan. 28 Piatt Street, New York.

G. G. LOBDELL. H. S. M'COMBS. D. P. BUSH.

BDSH&LOBDELL,
Wilmington— - Delaware

MANUFACTtJREES OF

For E. R. Cars & Locomotive Engines,
AEE PREPARED TO

Execnte Promptly Orders to any Exknt
FOR THEIR

CELEBRATED "WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Rolled Axles,

In the best manner, at the shortest notice, and on the

ap2
Most Reasonable Terms.

A Book for Every Business Man!

JUST PUBLISHED
—THE

—

POST-OFFIGE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post-Offices in Hie United States
and Territories, arranged by States and Counties ; A
Complete List of all Distributing Post-Offices; Bates
of Foreign and Domestic Letter Postage ; Pates of
Printed Matter-, Transient and Regular; Abstract
of t?ie Laws and Regulations of the Post-Office De-
partment) <£c., <&c.

COMPILED BY E. PENROSE JONES,
Late Assistant Post-Maoter at Cincinnati.

Price Twenty-Five Cents.

READ THE FOLLOWING CERTIFICATE.
U. S. Blank Agency, Cincinnati Post-Office,)

January, 1859. \

This work has been carefully compiled and corrected by
E. Penro3e" Jones, Esq., late Assistant Post-Master of the
Cincinnati P, 0., from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices. especially of the Western, North-Western, and
South-Western States, yet published.

MAHLON H. MEDARY,
Agent and Inspector of Blanks , dec.

, for P. 0. Depart.

The hook makes an actavo pamphlet of about 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all New Offices, CJianges and
Regulations of the Department, the information is con-acted
up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by States and Coun-

ties, making it especially valuable to business men. No
similar afraugeraent has been published since 185b". There
are 3000 more offices in this than in any book heretofore
issued. TJie Price is one-half that of any work of the kind
now published.
TP.P Single copies sent by mail (postage prepaid) to any

address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for $1-00, or Twelve
Copies for $2.00.

AddreBS, C. S. WILL1IAMS,
194 Walnut Street,

MarlO.tf. Cincinnati, Ohio.

MOSELEY'S
TUBULAR WROUGHT IRON

ARCH BRIDGES AND ROOFS.
THEiSE BRIDGET ANtt 1SOOFS HAVE

now been fully tested in this vicinity, and it is

universally conceded tint they can not be excelled.
The Hoofs, are wholly of Wrought Iron, or mixture of
Wood and Iron ; Sheeting always Iron.
The bridges are wholly Wrought Iron except the floor,

which is wood, like the floors of ordinary Bridges
We are prepared to make these structures in any

quantities, at prices about as follows:
Railroad Bridges, 50 feet span, 8,000 lbs., $17 50 per

foot lineal.

Common Road or Turnpike, 50 feet span, 2G00 lbs.

$5 75 per foot lincaL
Roofs, all iron, 50 feet width of building, ©25 per 100

square feet, part wood and part iron, from $12 to $20
per square.

Increase of span of bridges, or width of buildings
makes an increase of price, but the increase in price is

no more than the increase of wooden structures.

We can furnish ron of every size to work into
Bridges and Roofs, and Railroads or other companies
buying the right to use them and the iron of us, can
make their own structures, one third less than the
above prices. Our structures weigh only from 1-4 to
1-10 that of wood ; difference in freight in a long dis-

tance buys our work. In a few days we will have at
our factory, 4-97 West Third Street, in this city, four
different specimens of our Hoof, where the public can
inspect them to their satisfaction. We beg them to
give us a call, as all our work is warranted, and we ask
no pay on ordinary jobs until the work is done and ap-
proved, payments being secured on contrcating.

Office, No. 66 West Third street, Cincinnati, O.
may!3. MOSELEY& CO-

CINCINNATI
LOCOMOTIVE WORKS.

ar*

The undersigned are prepared to furnish Locomotive
equal in efficiencyand durability tothebestEastem

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forging and casting done at short notice. Also,boltsfor
bridges cut withdispatch.
ap.20 MOORE & RICHARDSON.

THE KENTUCKY
~

MILITARY INSTITUTE,
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col. JE. W»
IflOBtGAIVj a distinguished graduate ol West Point,
and a practical Engineer, aided by an able Faculty.
The course of study is that taught in the best Colleges,

but more extended in Mathemalics, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit ol selecting studies to suit
time means, and object of Professionalpreparation, both
before and after graduating.
The twelfth annual term is now open. Charges, §102

per half-yearly session, payable in advance.
Address the Superintendent, at "Military Institute,

Franklin Springs, Ky.," or the undersigned.
P. DUDLEY.

President of the Board
Jan. 5 tf.
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E. D. MANSFIELD, - .-. •
i -&*;+„„„

T. WBIGHTSON. - - - i
-EKUtors.

C IN (J INN ATI:
Thursday Horning, liar 26, 1859.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORNING,

BY WRIGHTSOK & CO.
OFFICE-No. 167 "Walnut Street.

SUBSCRIPTIONS—$3 Per Annum, in Advance.

To subscribers lu Great Britain, 13s. 6d. ($3) payable in

advance,

ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, $1 Oil

" " per month, 3 00
" " six months, 12 00
11 4t per annum, 20 00
*' column, single insertion 5 00
" " per month, 10 00
" " six months, 40 00
" " perannum, 80 00
*' page, single insertion, 15 1)0

'* '• permonth, 25 00
" •' eixmonths, 110 00
" " perannum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OP NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
discontinued.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to

WRIGI1TS0N &. CO.,
Publishers and Proprietors.

JTJ* The European Agents for the Railroad Record
are Messrs. Algar & Strhet, of the London Provincial

and Colonial Newspaper Advertisement Office, No. 11

Clements Lane, London, England.

To AnvsRTisKRS.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies

to the advertising pages of the Record.

Bobbing the Railroad.—For some time
past certain parties have been engaged in rob-

bing the Baltimore and Ohio R. R. Company
of brass, iron, tools, and other articles of value

which conld be easily carried off. Such things

have not only been stolen from the workshops
but from the several depots and cars of the

Company, and the depredations have been of

such frequent occurrence as to induce the offi-

cers of the road to keep a sharp look out for

the guilty parties. A few days since the po-

lice of the Southern District arrested two
young men upon the charge of being connect-
ed with the thefts, and soon afterwards learned
that a third party, named Adam Nicholls, a
shoemaker residing in Cumberland, Md., had
received much of the stolen property, knowing
at the time that it had been stolen. Accord-
ingly policemen Van Holland and Peacock
left here on Monday for that place and, taking
the accused into custody, brough him on here
yesterday afternoon. He was taken before
Justice Showacre, who committed him to jail,

in default of security, to answer the action to

the Grand Jury. The Company state that the
articles were stolen in Baltimore, and, there-

fore, they design having the parties tried here.

It is their intention hereafter to prosecute all

such offenders to the full extent of the law. A
considerable quantity of articles were found
by the officers, in the house of Nicholls.

—

Bal-
timore American.
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This is one of the most important Railroads

in the country, and we propose to exhibit its

leading features, in a clear and complete

manner. To do this, we have before us the

Second Annual Report of the Company, which

is a model in the way of reports, and when we

examine it, and find every thing we want, we

regret that the officers of railroad companies

generally are not careful to do the same. It

is true that, in making out an exact Statistical

Exhibit of the affairs of any Company, there

will be many things stated which are of no

particular advantage to the company, and

may give its officers a good deal of trouble.

But let them remember, that the object of this

class of Statistics is not altogether to find out

what one company is doing alone, but what it

is doing in connection with others, as part of

a system, and in performing a part in general

commerce, and in developing the resources of

the country. In this view, it is important to

state just what this company has done ; the

movement of all classes of business, and the

precise transaction of each station. We see

precisely what the Pittsburg, Fort Wayne and

Chicago Road has done.

This Company is consolidated from three

Companies, viz : The Ohio and Pennsylvania,

the Ohio and Indiana, and the Fort Wayne

and Chicago. Its whole length is 467 miles,

of which there are

:

In Pennsylvania 49 miles.

InOhio 250 "
In Indiana 145 "
Inlllinois 23 «

It forms a part of a continuous west line,

from Philadelphia to Chicago, and thence to

Galena and Iowa. The entire length of the

line with which it is immediately connect-

ed, is

:

Philadelphia to Pittsburg 353 miles.

Pittsburg to Chicago 467 "
Chicago to Dubuque 188 "
lmbuque to Manchester 50 '*

Aggregate 1,058 "

To Cedar Falls, (Iowa) which we suppose

to be now fininished, will make about 1,120

miles from Philadelphia to the heart of Nor-

thern Iowa. Of this line nearly half is the

part belonging to the Pittsburg, Fort Wayne
and Chicago Company. It passes through

the most important part of four States, and

connects the following commercial towns to

which we attach the population, by the most

recent accounts

:

Pittsburg 120,000
Massitlon 4,000

Wooster 4,000
Mansfield 6,000

Fort Wayne 10,000

Chicago 110,000

Thus, in these towns alone are 240,000 in-

habitants, while the road passes through nu-

merous county seats and villages, which

would make the town population on the line

300,000.

The cost of such a road has, of course, been

large, and, as like other roads, it was not

built for cash, there has been more expended,

than the cost merely of the road. The actual

cost was as follows

:

Cost of Road and Equipment.. $14,631,111
Cost of Real Estate 971,604

Actual cost $15,602,715

Of course, in so great a construction, with

interest running on, and various incidental

expenses, the capital of the Company will be

represented by a larger sum, than the actual

cost, but in this case the difference is hardly

as large as we should expect. The capital of

the Company stands thus

:

Capital Stock 86,260.555

Mortgage Bonds 9,029.765

Floating Debt 1,755,952

Aggregate $17,046,252

A part of the last item should be offsetted

with bonds and cash in hand, which amount

to upwards of $800,000.

The Earnings of the Road for 1858, were $1,567,232
Total Expenses, including interest on Floating

Debt 1,087.311

Net earnings $479,931

This is about 3 per cent, on the whole capi-

tal; but fall a little short of enough to pay

interest on bonds. The year 1858 was proba-

bly as trying to Railroads, as any one likely

to occur in many years. The freight earnings

of the road have increased; but the passenger

earnings largely decreased. We may here

remark, that passenger earnings will always

fall off most in times of commercial depres-

sion. When there is to be a curtailment in

social expenses, it will be made in matters of

non-necessity ; and traveling is one of these.

In the highly prosperous state of our country,

tens of thousands of persons are constantly

traveling for mere pleasure, and the largest

part of these are by no means persons of

wealth. They are those who have a good,

but small business, and in prosperous times,

have a few dollars to spare, which they gen-

erally dwindle between dress and traveling.

In adverse times, the dress makers and the

carriers are made to feel the cutting off of the

small streams of surplus revenue. In such

times railroads, dry goods merchants, and

fancy dealers are all made to feel the evils of

a diminished demand for their services.

Mr. Edgar Thompson, the President, and

who seems to have managed the road remark-

ably well, says

:

" The completion of your road occurred at

a period of unusual depression in the business

of the whole country, which, in the north-

west—the region penetrated by this extension

—was still further aggravated by the failure

for two successive seasons of the cereal crops

of all that section. From these influences,

added to the low prices that have prevailed in

the Eastern and European markets for the

comparatively small surplus products raised,

the traffic of the line thus far has not reached

the estimates heretofore stated. The results,

however, have demonstrated that it will be

ample to meet the interest upon all of the

obligations of the Company, The net profits
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of the Road during the past year, notwith-

standing the large amount of dormant capital

invested in the extension of the line, and the

contracted business of the whole country,

have fallen short of the amount required to

meet the interest obligations of the Company,

but $83,938 26. If the traffic of the line

should only increase in proportion to its in-

creased length, the receipts of the present

year would be $1,900,000. Assuming 60 per

cent, as the cost of operating the line, there

will remain a net profit to meet interest upon

the funded and unfunded debt of the Company,

of $760,000, which will be sufficient for that

ohject."

This is probably a correct estimate of the

result. It is -certainly not an over sanguine

one. The line from Plymouth (Ind.,) to Chi-

cago (83 miles,) was completed, we believe,

last year, and will undoubtedly largely increase

the receipts of the road.

The nature and amount of business done

by the road, will be clearly shown by two or

three brief table.

The following is a table of agricultural pro-

ducts carried over the road

:

Eastward. Westward. Total.

Head of Ilorses 3.532
•' Cattle 10,672
"" Sheep 57,613
" Hogs, (live)... 154.582
" •• (.dressed) 10.432

Barrels of Beef 6.375
•• Pork 26,074
" Flour 188,537

Bushels of Grain 1,155,275

Bbls:ot Foreign Uquors 435
" Domestic •' .. 20,533

1,074 2,6I!6

185 16/57
280 57.923

2,391 156,953
1,173 11,1105

9 6.384

16 26,090
3,089 192,626

126.591 1,281,779
497 932

4,315 24,868

The Report, as we have said, gives the bu-

siness of each station, which is an important

matter in Statistics. From these, we learn,

that by much the largest part of all this agri-

cultural produce comes from Central Ohio.

The live stock from Ohio amounted to the

following

:

Hogs 15G.394

Sheep 52.369

Cattle 14,519

Horses 2,354

This is seven-eighths of the whole number.

The same thing is true of the grain ; so that,

in reality, this is mainly an Ohio Road. Of

439,000 passengers carried, 220,000 came from

Ohio stations.

Mr. Moore, Superintendent, furnishes the

following table, which is really valuable, as a

part of railroad experience,

MISCELLANEOUS.

Average earnings per mile of road 34,018 54
Transportation expenses per mi:e of road $2,383 47
Per cent, of receipts absorbed by expendi-

tures 59 46-100 cents.
Average cost per milf run by engines, ex-

cluding those with gravel trains, as per
statement , 71 26-100 "

Average cost per car hauled one mile 9 11-100 "
Average cost per passenger or ton of freight

transported one mile 9G-100 "
Average cost per ton of train hauled one

mile, including engines and cars, and esti-

mating twelve passengers and their bag-

gage as a ton 053-100 "
Average weight of passenger trains in tons.

Including passengers 90 43-100

Average weight of freight trains in tons, in-

cluding freight 199 66-100
Average per cent, of dead weight to paying

road, including passenger and freight

tra :ns 784;

Average number of cars in passenger trains,

including baggage and post office 4 05-100

Average passengers per car 17 6-10

Average number of passengers per train. . .45 67-100

Average number of freight cars in merchan-
dise trains 12 nearly.

Average tons of freight per train 50 53-100
Average tons of freight per car 5

To this, Mr. Moore adds another table, the

object of which is to show the constants and

inconstants of the transportation department.

The constant shows the expenditure necessary

to operate the road, not depending on the

fluctuation of business ; the inconstant, those

which are directly affected by the increased

or diminished traffic, or mileage of trains. In

this road, the " constant expenses " average

24 cents per mile, and the "inconstant" 47,

and the aggregate 71.

It would be well for all railroads to keep

as accurate and systematic Statistics, as this

has done. It is only in this way that we can

arrive at general results, which are valuable

to the holders of this species of property. For

example, the tables of business for this Com-

pany show, that it has a very large reserved

fund of business—if we may so speak—which

will be developed thereafter. The 200 miles

of Road in Indiana and Illinois, now produce

very little; but will probably produce as much
as the Ohio part, when it is fully settled and

cultivated. So also, the almost indefinite

extension through Iowa and Nebraska, will

prove in the end very productive to this Com-
pany. If this Company be as well managed
hereafter as it is now, we should say, the

Stockholders might in a few years look for-

ward to a steady income of seven or eight per

cent. Say, the road earns $2,500,000 per

annum,' and the expenses are 60 per cent.,

(rather higher than they ought to be,) the

net income will be §1,000,000 per annum, and

this will pay interest and a dividend of seven

per cent, to the Stockholders. That it will

earn so much, we have no doubt. The only

question is, whether its expenses and con-

struction can be kept within such limits, as to

save so much net proceeds.

In conclusion, we may congratulate the

managers of this road, in having done so

well, amid such difficulties, and return them

our own thanks for so clear and valuable a

Report.

SOUTHERN PACIFIC RAILROAD.
We call attention to the reported proceedings

of a meeting of the stockholders of the above

Company in another column. We regret that

the proceedings were not characterized by that

harmony and unanimity that is so necessary

to the successful accomplishment of great works.

That there has been many things to complain

of in the past management there can be no

doubt, and it is well they should be brought up

in review, that similar errors may in the future

be avoided. The truth is, it is really and ab-

solutely necessary for the well being of our

country in time of peace, and its actual existence

as a whole in time of war, that a railroad to the

Pacific should be built, and that immediately,

and upon our own soil j and if the whole nomi-

nal capital stock of the Company ($100,000,000)

had been swamped and the road was in running

order, as a nation we would be great gainers,

although there would be necessarily many cases

of individual hardship and loss. Were we
governed by the will of a single person it would

have been completed ere this, and the shrill

whistle of the locomotive have echoed among
the peaks of the back-bone of the continent, and

would have done more to civilize the western

wilds than all the efforts of missionaries, whis-

key and six shooters combined.

We understand that a large number of the

Stockholders called on Dr. Fowlkes on Tuesday

and paid up their assessments on stock as

required by the action of the Company, and that

Col. Todd will remain at the Burnet House a few

days to wait on others that may desire to call

on him either for information or business.

CIN., -WILMINGTON & ZANESVILLE
RAILROAD.

RECAPITULATION OF EXPENDITURES.

Ordinary expenses S 139.416 95
Less chargeable prior to March, 1857 8,400 0O

$131,016 95
Extraordinary expenses $32,148 39
Less chargeable prior to March* 1857 17,953 60

14,194 79
Actual ordinary and extraordinary

chargeable to the year. 145,211 74

The whole amount of these extraordinary re-

pairs are charged to the year's business, i. e.

To Passenger Department $69,377 S3
To Freight " 102,188 11

Or total to both departments $1" 1.565 34

CONSTRUCTION OR CAPITAL EXPENSE.

Shop $1,354 1G
Widening Road 3,065 98
Ballasting 1,828 69
Engines and Firemen 470 39
Repairs Const. Eug— 804 97

GravelCars 41981
Side Track 130 40
Telegraph •. 82 23
New Tools 105 32
Equipments 4:861
Oil, etc S65 1I6

Sundries 12. 58
Pateut Rights 66 90
Real Estate 38« 33
Coal Cars 1,228 86

Total amount 310,777 29

Which sum covers the ballasting of six miles

of road, and sundry other improvements of

value.

New York and Erie Railroad, Mat 1

—

The entire bills payable outstanding, $543,-

380 20; unpaid coupons on unsecured bonds,
including those in hand of sinking fund, $445,-

095. The wages of the men are paid up to

1st of March. Supplies being purchased for cash
prepaid up to the 1st of April. Total amount
of fourth mortgage bonds issued, $3,513,000;
leaving applicable to floating debt, $2,487,000;
if the balance were negotiated on the terms
proposed by the Company it would produce in

cash, $1,243,500, which would leave, after

paying entire floating debt and all past due
coupons on the unsecured bonds, $255,000.

This does not look so hopeless as to war-

rant the present depreciation in the securities

of this great enterprise. The road and equip-

ments have been much improved during the

last eighteen months, greatly enhancing the

real value of the property of the Company,
and at no previous period has there been so

few unadjusted claims against the company.

The foregoing appears in the New York

Express, and is published officially.
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PACIFIC RAILROAD.

Speech of the Hon. Jefferson Davis, of Mississippi, on the
Pacific Railroad Bill, delivered in the.Senate of the United
States, January, 1H59.

(continued.
)

But above this, or these, or all else whatso-

ever, the great point to be considered is, have
we the constitutional potcer ? If we have not

the constitutional power, then I have argued
for a necessity military and political, argued
for advantages in peace and in war, wholly to

no purpose. If the Constitution does not con-

fer the power, there is an end of the question.

It is proper, therefore, to treat of that point

before entering into any discussion as to

routes.

The substitute which I propose is confined

to the Territories. It has been argued here

that there is no difference between a State and
a Territory. I hold to the other doctrine. I

hold that a State is sovereign within its limits;

that the power of the General Government to

enter with an artificial person—a railroad cor-

poration for instance—the limits of a State,

does not exist as a constitutional right, and
can not be derived from the consent of a State.

We heard yesterday that States and Territo-

ries stood upon the same platform in this re-

gard, if the States would but consent to allow

roads to be run within their limits. Is this so ?

This is but a new phase of that doctrine of
squatter sovereignty, with which, from the

time I first took my seat in the Senate, I have
been battling, and which I intend to oppose to

the end. Is it true that the Federal Govern-
ment can walk within the limits of a sovereign

and there take land and exercise jurisdiction

as within a Territory ? Is it true that the re-

strictions of the Constitution limiting the

General Government to the control of sites

purchased with the consent of the States for

the construction of forts, arsenals and dock-
yards, mean that .by the consent of a State,

they may exercise a like power for any and
every purpose wfthin its limits ? If so, why
enumerate the objects ? Why narrow them
down to special things, and those things such
as were known to be usually most necessary ?

Can the United States purchase a tract of
country across a State, there to build and ad-

minister a railroad? I hold that they have no
such power under the Constitution, and the

consent of the State can give them none.

Can the Government of the United States cre-

ate a corporation and send the artificial per-

son to exist within the limits of a State ? I,

and those from whom I have drawn my politi-

cal opinions, have long held the reverse.

That question came up distinctly upon the old

United States Bank : it has been decided by
the people

;
it is needless for me to re-argue

it.

The grants of the Constitution restrict the
Government to special purposes. To hold
control over land within the limits of the
States, even for those specific and most need-
ful purposes enumerated in the Constitution,

it is required first to get the consent of the
States. I say, then, the consent of a State
can give no power to the Federal Government
which it could exercise for railroad purposes
within the limits of a State. It might be very
convenient as a means of military defense; it

mignt be necessary as a means of military de-
fense; and still I say this Government has no
power even when you prove the necessity to

exist, to invade the limits of a sovereign State,

there to set up its artificial creature, and exer-

cise a jurisdiction which the Constitution does
not give.

Within the Territories, I hold our relations

to be different. The United States have de-
rived territory either by cession from one of
the United States, or by acquisition from a
foreign Government, and they have, as a con-
sequence of the grants of the Constitution, the
authority to do within that territory whatever
is within the power of the Federal Govern-
ment. They can not do all which a State
could have done over the territory before the
State ceded it, because the State was inherent-
ly sovereign; the Federal Government has
only those powers which have been delegated
to it. All of those powers it may exercise up-
on a territory when it derives it either by ces-
sion from a State or by acquisition from any
other sovereign Power,deriving from the deed
of cession, the sale, or the annexation, what-
ever power it was competent for the Federal
Government to receive and execute. All else

remains in other depositories, and those de-

positories not rendering it possible to exercise
it must there remain inactive until the people
inhabiting the territory shall become a State.

Then they will be invested with the sovereign
power which the Governnient of the States
united could not use, though received at the
data of the cession, annexation, conquest, or
purchase.

Within the Territories we find that from the
foundation of the Government, • the United
States have always exercised the power to

construct roads, to establish a corporation, for

instance, the corporation of a Territorial Gov-
ernment, to support it, paying its Governor
and its Council, or when it rose to the higher
grade, paying its Legislature, thus exercising

all the powers within the Territory which be-

long to the trustee holding under a specific

authority.

If the view which has been taken of this

subject from the foundation of the Govern-
ment be correct, (and it is hardly needful for

me at this day to vindicate it,) there is power
in the Federal Government to appropriate
money for the construction of a road within a
Territory ; not an absolute, unlimited power,
because every Government which the Govern-
ment holds is for some object enumerated in

the Constitution. The power to appropriate
for the construction of military roads general-

ly, is a different question, but that it exists

within a Territory has been so long admitted,

so uniformly acted upon—acted upon at the

last session, and no doubt may be acted upon
this—that it is hardly needful further to argue
it here.

But it is said you can not construct a rail-

road, though you can construct any other

character of military road. If gentlemen had
said this Government could not administer a
railroad, they would have been putting them-
selves somewhat upon the ground taken by
Mr. Monroe, when he vetoed the Cumberland
road bill, upon the ground that the General
Government could not erect toll-gates within

a State. If they had said we could not ad-

minister a railroad, even in a territory, I

should grant, there was force in the objection,

and should have admitted that I entertained

the same difficulty, that I reached the same
conclusion ; but the construction of a road,

whether it be of dirt, stone, or of iron, must
belong to the same general power of the Gov-
ernment, and if it exists for one, it must exist

for the other and for all.

Having asserted the power, with the restric-

tions which I think imposed by the Constitu-

tion, it only remains for me to say that I was
very happy to discover in the pourse of my
examination that it was not required that the

General Government should build this read

out of the public Treasury
; that it need only

contribute, in proportion to the pecuniary in-

terest, it had in comparison with that of com-
merce in the construction of the road; and it

is this commercial connection, which has sub-
jected the proposition to the criticism that the
road was to be built for commercial and not
military purposes. No one believes that the
amount of money proposed either by the bill

or the substitute will build the road, if that

alone is to be contributed. Either would fall

far short of the requisite sum, and neither was
viewed otherwise than as aid in a work which-
the public good required.

If in any case it be constitutional to con-
struct a railroad when it is necessary for mili-

tary defense, we must ta!ie the responsibility

in this, as in all other cases, of relying upon
the discretion of the agents of the Government,
that they will not pervert the recognition .of

that which is necessary by using it where it

has no such application. If gentlemen are
to be deterred from undertaking a public work
because of the abuse which it is possible may
result from it, I would ask what appropriation
have we ever made from which we should not
have been likewise restrained. We have made
an appropriation to extend the Capitol. Does
the exercise of that power involve the right to

go on and build a house that will cover he
District of Columbia ? And yet the absurdity
which is resorted to in order to prove the im-
propriety of this measure, would be as applica-

ble in the one case as in the otb. r. As to the
old argument of the abuse if ^ower, it belongs
to everything. Government is a practical

thing. It is to be administered by men. Our
Government was founded by honest men. It

can only be administered by men both intelli-

gent and honest. The abuse of any power
which we possess might be arrayed as an ar-

gument against its exercise. I think it may
be very well stated in this, as in other cases,

that those powers which are most useful, most
readily run into abuse. It comes withi;i the
maxim, the worst is the abuse of the best.

If, then, it be admitted that there is consti-

tutional power, and that it is expedient upon
the limited scale which I propose to exercise

it, it but remains to consider the practicability

of the project.

In the outset of this question, however, the

authority upon which the conclusion of the

practicability of a particular route was based,

was doubted ; the evidence was said to be in-

sufficient, and such as no prudent company
would accept, if they were about to locate a
railroad. The Senator from Massachusetts,

[Mr. Wilson,] particularly, made those objec-

tions. It is true that these explorations were
made by officers of the Army, educated as en-

gineers, and that they belonged to that class,

without which, I believe, no great work of
public improvement in the United States has
ever been conceived and executed. If there is

one great work of public improvement in the

United States which has been conceived and
executed without the aid of some member of
this particular class, I am not aware of it

The Senator from Massachusetts would have
found, by turning to his own State, that the

railroad system which exists in it, was initiat-

ed, the surveys conducted, and the work pro-

gressed usually to completion, in the hands of

military engineers. I can refer to some of

the names: William Gibbs McNeil, George W.
Whisler, Daniel Tyler, Joshua Barney, Isaac

P. Trimble, John M. Fessenden, Childs, Barnes,

and a great many others. At a very recent

period, the professor of civil engineering, in

the University of Harvard, was an officer of

the Army, who resigned his position to take
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that professorship. They are the men over

this whole land who have inaugurated the

great works of civil engineering which have

been successfully executed. They were the

teachers. It is their pupils who now rise in

rebellion against them, and, anxious for em-
ployment, arraign the masters for incompeten-

cy to do the work which they taught them to

perform. I could refer to almost every State,

and bring out the fact that their works of in-

ternal improvement were generally planned

and conducted by those who either were at the

time, or had been military engineers. So
much for the character of the evidence on
which I rely and the capacity of the men.

During the course of this debate, I have

felt how fortunate was the selection of military

engineers for these explorations. It was fore-

seen at an early stage of the debate, that we
were, at last, to run into this povery-stricken

sectional quarrel—a thing from which I al-

ways turn with loathing; for which I feel only

contempt. Fortunate, it was, in this view of

the case, that men were selected who, in their

very boyhood, were separated from the inter-

ests of any locality, educated for their country

and in its service, who are bound by habit, as

well as by other ties to their country, their

whole country, and who went to these explora-

tions without the influences that would sink

them to the petty purposes which, it is too

clearly indicated, must influence some portion

of the argument we hear in this Chamber.
The officers thus selected had their fame con-

nected with the route they explored; they had
their honorable sense of duty, and their pro-

fessional reputation, involved in the exact
presentation of the truth. If they could truly

show that they had discovered a favorable

route, the best over which a railroad could be
built, and thus identify themselves, to the end
of time, with the exploration they had made,
it was human ambition to do it. So far, then,

as any thing thing is said unfavorable towards
the line they explored, it is to be set down to

principle, to the love of truth, and the sup-

pression of that ambition which would make
every explorer desire to find the most practi-

cable and economical route. When eompen-
diums are made by drawing from the reports

what each has said in relation to his own
route, it is to be supposed that the most favor-

aoie aspect of eaeii case is presented, and
that the comparative merits derived from these

is probably that which future surveys will but
corroborate.

I will not allude to the region in which these

officers were born ; I leave others to do that

;

because it matters not to me whether they
came from Maine, or New Hampshire, or

Massachusetts, as they did, or whether they

came from Georgia, South Carolina, or North
Carolina, as they did not. I believe they had
the intellectual endowment, the education, the

character, and the purpose, which makes their

reports more reliable than any we could other-

wise have obtained ; and it so happens that
where these barometrical observations which
have been criticised were made, and have sub-
sequently subjected to the testof the level, betn
the difference is so small that a contracting party
would not care for it one way or the other,

showing that a method which is not usually

reliei upon, in the hands of men trained and
skillful, was brought to such perfection as to

answer the purposes of the level.

It will be seen before I get through, how-
ever, that I do not rely upon their testimony
alone; for I ihill adduce the evidence of oth-

ers which may have more weight with those
who have discredited military engineeis.

Before referring to the results of the explo-

rations, it is proper that I should reply to cer-

tain strictures which have been made upon
the fairness of the Government in directing

them. Mr. President, I feel very reluctant to

misapprehend the Senator from Massachu-
setts, and to reply to his remarks without cor-

rectly understanding their meaning. There-
fore I wish to ask him whether, in arraigning
the last Administration as having used all its

power to " belittle " northern lines and to
" magnify " the extreme southern line, he in-

tended to imply a want of integrity in the

performance of the duty assigned to it to find

the most practicable and economical route?
Mr. Wilson. I will say, in regard to that,

that the Senator from Mississippi had for four

years the direction of these surveys, and I do
not question here, or anywhere else, his integ-

rity ; but I do say, what I believe to be true,

and what I think any man who has ever read
the reports of the surveyors, and his own com-
ments upon them, his own deductions and in-

ferences, and who has examined carefully the

policy of the Government, will say, that his

general opinions, his feelings, or some matter
that might spring from his location in the

country, and from'his general views, did, to a
certain extent, color his actions. I do not
here question his integrity or his honesty in

any way whatever ; for, so far as my experi-

ence goes, I have no reason to do it ; but I do
say that I think no intelligent man can rise

from the perusal of those volumes and not say

that he thinks the Senator's elaborate re />ort

on the surveys is not sustained by the evidence
in the surveys ; and that the Government, by
its purchase of territory, introduction of cam-
els, by its sinking of wells, and all its other

policy, has elevated the southern route, aud
let the others, to a great extent, take care of
themselves.

Mr. Davis. Then, Mr. President, the Sena-
tor attributes to me a bias on account of my
residence. I believe no man loves the section

in which he lives better than I do. Every
fiber of my heart would respond to the rights

and the interests of that section, whenever
they were involved. But I feel, sir, that a
public officer has a higher duty than that

which his sentiments aud his feelings prompt,
and think I can show to the Senator that he
is entirely mistaken in the conclusion at which
he has arrived. As he does not question my
motives, so I shall not impugn his ; but from
the record will conclusively prove to him, or

to any other man who may be prejudiced like

himself, that if there be a difference at all, it

is upon the other side. I am not conscious of
ever having favored one line or the other; but
if the record leads to such conclusion, it must
convict me of having favored the extreme
northern line ; so it stands.

It will be remembered that when Congress
made an appropriation, directing the War D •-

paitnent, by topog:a;ihieal and other engi-

neers, and other persons, to explore t e coun-
try, so as to determii e the most p. amicable
and economical route for a railroad irom the

Mississippi to the Pacific, I was at the head of

the Department of War. I organized compa-
nies to survey lines wherever previous explo-

rations or even the reports of trappers and
1 un ers indicated that there might be a prac-

ticable route for a railroad. Although I be-

lieved, from examination partially made, that

a particular route would be found impractica-

ble, nevertheless because of the constant as-

sertions made in the two Houses of Congress
of its feasibility, a party was organized and
explored it. It was the only line which w<r B

finally pronounced wholly impracticable.

First, as to the manner in which those par-

ties were organized. On the route of the for-

ty-ninth parallel, a party was organized, at the
head of which was placed a gentleman recent-
ly distinguished as an officer of the engineer
corps, who had been for a long time employed
on the coast survey, and who, therefore, was
particularly trained to the character of exact
observation which he would be required to
make. He had recently left the United States
military service and been appointed Governor
of the Territory of Washington. Where, in

the whole length and breadth of the land,
could I have found a man with higher indica-
tions of qualification, or one who could have
been supposed more earnestly to desire to find

a practicable route to that Territory, than
Isaac L Stevens, who was appointed to the
command of that party ? Not only did I select

the person thus described, but his was the first

party to whom instructions were given, the
first party for whom any provision was made.
This was because I knew it was the most dif
ficult exploration, and, therefore, should have
the largest amount of time ; not to favor one
route more than another. I had no purpose
but to perform my duty like an honest man.
I am glad that my motive has not been ar-

raigned.

Not only was this party^the first organized
and a man thus specially qualified put in

charge of it, but the quartermaster's depart-

ment was required to furnish trains at great
cost, and even to turn over to it a large sum
of money, not less than §15,000. A corps of
sappers and miners were given to it, and a
number of military officers not furnished to

any other expedition. Now, perhaps, I may
be asked by the advocates of the southern line,

why was this done ? My answer is, it was an
unexplored region

;
it was filled with savage

and hostile Indians, and the party was organ-
ized to acquire that sort of information which
was necessary not only for a railroad, but for

the military purposes of the Government
Because of its peculiar relation to the inhabi-

tants, and the wants of the country, it derived
this special advantage, and received §15,000
in cash from the quartermaster's department,
besides the sum of money which was turned
over to it from the appropriation for the speci-

fic work. There were seven officers of the
Army attached to the expedition, besides the
detachment of sappers and miners, some of
whom were non commissioned officers. Then-
pay was taken from the appropriation for the

support of the Army, and not charged to the

expense of this exploration. To the other ex-
ploring parties, only two officers of the Army
were given ; an advantage in favor of the
northern line of seven to two. If to the sum
of §74,000, which was set aside for this explo-

ration, be added one-half the sum expended
by the party for explorations of the connec-
tions with San Francisco, §21,000, it appears
that this line received §05,000 in money, out
of the appropriation for the exploration and
survey of routes: a larger sum than was given
to any other route. I ask, then, how can a
northern man whose eyes are not utterly

blinded by his sectional prejudices, question
the fairness with which money was distributed

to the parties engaged in this exploration ?

Next looking southward, on the route nf the

forty-first and thirty-ninth parallel, $38,100
were given. Part of this region having b 'en

explored by Fremont and Stansbur) , it was
unnecessary to go over it again. This reduced
the line of exploration, and consequently re-

duced the amount of money which was requir-

td for it, and, therefore, but §38,000 were giv-

en. Adding one-half the expenditure for ex-

ploring the connections with San Francisco,
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$21,000, you find for this line a total of $59,-

000.

On the route of the thirty-fifth parallel, $58,-

were given originally. Adding one-half the

sum for the connection with San Francisco,

$23,500, makes $81,500 for this line.

On the route of the thirty-second parallel,

$29,000 were given; and, to ascertain the

practicability of obtaining water by sinking

artesian wells in regions of a certain charac-

ter, west of the Rio Grande, $20,000, for con-

necting with San Francisco, $23,500, making

the total on that route $72,500 ; or, stating it

by yearly expenditure, $37,500 iu 1854, and

$35,000 in 1855, making a total of $72,500.

Now let us divide it between the two sec-

tions of the country. This apportionment

was made purely by reference to the necessi-

ties of each case and the relative amount was

not noted until I saw in a newspaper the mis-

erable charge that this money had been ap-

fropriatcd to the benefit of the southern route,

then had a comparison instituted, and it

turned out to be dollar for dollar, exactly

equal—$154,000 for the southern, and $154,-

000 for the northern routes, regarding the

thirty-fifth parallel as a southern route. This

ir.cluded both the first and second appropria-

tions. In addition to these expenditures,

there were others for the preparation and ex-

amination of the reports in the office of the

railroad explorations. They were common to

all, and therefore are so charged.

As to the sinking of the Artesian wells, the

first expenditures were made on the line of

the thirty-second parallel, and have been in-

cluded in the charge against that line, though,

in fact, they were for the interest of all. Af-

terwards, as it had not proved successful, hut

was attended by such indications as rendered

it probable that water could be brought to flow

on the surface of the earth, Congress, without

the recommendation of the Department, made
an appropriation of $100,000. Why charge

that against the administration ? I say, that

without the recommendation of the Adminis-

tration, Congress made that appropriation.

They made it for a larger sum than I believed

to be necessary. The officer returned to the

work and prosecuted' it withou* success, and

it is now probable that we are to be disap-

pointed. At the last accounts received, a

vein of water had been struck between two

strata of rock, and the burrent flowed with

such velocity as indicated an open channel,

and destroyed the probability that it would
ever rise to the surface. Whether the boring

has been commenced at another point, I am
not informed. It is not at all improbable,

however, that in tke same region he may
strike water which would rise to the surface of

the earth.

Why were these artesian wells attempted ?

The Senator seems to think it was to render a

line practicable which nature had rendered

otherwise. Not so. It is true, the boring of

these artesian wells was connected with the

question of the railroad, but it was connected
with a much broader question. It was: wheth-
er all that arid desert which separates the
population of the East and the West, upon
every line of exploration, could ever be ren-

dered fit for the habitation of man. If artesian

water could be made to flow upon the surface,

it would first produce grass, subsequently
timber, and a country which otherwise would
remain a desert forever, would be made the

habitation of man, and be converted to the

uses, if not of agriculture, at least of pastoral

life. It was but tributary to the railroad. It

was commenced on the Llano estacado, not

far from the river Pecos, because that was be-

lieved to be one of the most feasible points,

and that if it should succeed there, it would
probably succeed on the desert plains all the

way north to the British possessions. If it

had succeeded there, I do not doubt that ex-
periments would have been made hereafter

by companies—the expense would be beyond
the power of individuals—and that districts

would have been converted to pastoral uses

;

I trust yet, there are many in the Senate who
will live to see the day when that will come to

pass, and when a country where rain and dew
are denied by meteorological condition, will

be rendered fit for the uses of civilized man,
and contribute greatly to expand, not merely
the wealth of the West, with which it is geo-

graphically connected, but the wealth of our
whole country.

Having thus disposed of the charges brought
against the manner in which the field

work was directed, I now proceed to notice

the criticisms upon the conclusions announced
in the Secretary's report, which have been
questioned in a manner that would seem to

indicate that the document itself has been left

unread. It will be found on examination, in

the first place, that I did not announce to the

country that such a survey had been made as

would justify capitalists in locating the road

;

did not say that the question was concluded
for all time to come ; but did say, as will be
found on the eighth page, that

—

If the results of the exploration made under these instruc-
tions do not furnish the data requisite to solve every ques-
tion satisfactorily, they at least give a large amount of valu-
able information, and place the question in a tolerably clear
light. We see now, with some precision, the nature and
extent of the difficulties to be encountered, and, at the same
time, the means of surmounting them.

This is in the first volume of railroad ex-

plorations
;

and I may also state that in this

volume is contained the report of the survey

of the route near the forty-ninth porallel, being
the only report contained in this volume, and
thus given to the public more than a year be-

fore any other was published. It had in this

another advantage; and here let me state how
it arose. Governor Stevens, having charge of

this exploration, made his report first, and thus

secured for it the earliest publication.

In treating of this northern route, I did not,

as the Senator seems to assume, declare that

it was impracticable. On the other hand, I

stated that it was practicable—practicable, but

vastly expensive ; expensive because of its

tunnels; expensive because of the short curves

so well described by the Senator from Iowa

;

expensive, also, because of the heavy embank-
ments which were to be made, and which, in

the very brief period of these explorations,

could not be accurately determined. The
probability now is, that if we were to return to

the examination with more extended observa-

tions, we should find the level of those streams
at the periods of greatest flood, such that the

embankments would exceed the estimates

which have been made, and, consequently,

would have to increase the estimated cost of

constructing the road on that route. This line

will receive further attention when I discuss

the character of the different routes. It will

then be shown that every statement of an un-

favorable character in relation to it contained

in the Secretary's report, is amply sustained

by the reports of the explorers.

(to be continued.)

THE PANAMA RAILWAY.

BY V. WYATT, C. E.

The Saginaw (Mich.) Enterprise states that

the Flint and Pere Marquette Railroad Com-

pany are going forward with the work in

earnest, having nearly one-third of the distance

between Saginaw and Flint already graded.

There are but few public undertakings
which have so much interest attached to them
as the Panama Railway; connecting as it does
the two large oceans of the world—the Pacific

and the Atlantic—a-nd traversing the back-
bone of an isthmus which hitherto had been
deemed insurmountable; passing to ana fro

the commerce of the eastern and western parts

of the world, and opening up the riches and
glories of the Pacific,—this railway bids fair

to assume great commercial and general im-
portance. India, Australia, California, Brit-

ish Columbia, and the rich provinces of Cen-
tral and South America, on the Pacific side,

have had a new and direct overland route
opened to them by the construction of this

isthmusjruilway.

A casual inspection of the American isthmus
and the demands of commerce would seem to

dictate that a canal between the two oceans,

by which the shipping of the two seas could

be interchanged without breaking bulk, would
have been a far more useful and commendable
work than a railway. So natural is this con-

clusion, that from time to time various and
diversified have been the projects for a ship

canal between the two seas, and these projects

date as far back as the Spanish Conquest
Shortly after Columbus had cruised about and
discovered the Central American waters, and
when the enterprising Spanish cavalier, Nunez
de Balbao, had actually mounted the Andes,
and copied, for the first time by a European,
the Pacific Ocean, more than three centuries

since,-—the world became convinced of the
necessity of some great work on the Isthmus.

There have been proposed from time to time,

two different ship canals at Nicaragua^—one
with a Pacific terminus at San Juan del Tur,

and another at Realejo in the Pacific, where
the summit level in the former case is 615 feet

above. the sea, and in the latter about 212 feet.

The latter route is somewhat circuitous and
uncertain in its data. The Panama crossing

of the isthmus has also been advocated, pre-

senting equally favorable features for a canal
as it does for a railway. There are no abrupt
elevations and depressions ; the distance can
be made the shortest possible across the isth-

mus, being only about 30 miles in a straight

line ; and its greatest elevation above the-

mean level of the two oceans, by careful selec-

tion of country, need not exceed the highest

point of the Panama Railway, which is only

263 feet, and this summit height being of very

short continuance. Then there are the Darien
and Atrato routes ; the former of which is

much controverted, and its assumed data are

insufficiently supported by reliable surveys,

the summit being stated by one exploring

party to be all that the mind can desire, and by
another and more recent exploration as beset

with mountain ridges and insurmountable ob-

stacles; the latter route (the Atrato,) has the

objection of lockage up the rivers which de-

scend from the summit each way, and it is

very circuitous. There is no difficulty about
the level of the two oceans, as the mean tide

level of each are identical, the only difference

being that the Spring tides in the Atlantic

are only about eighteen inches, whereas in

the Pacific they are from ten feet at San
Juan de Nicaragua, to about eighteen feet at

Panama Bay.
~ The climate of the coast of Central America
and the Isthmus^J Panama, is of the most

.

unhealthy chara(Pr, and quite unfitted for

Europeans. The atmosphere is hot, steamy,
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damp, miasmatic, and fever generating. The
European when he lands on this coast, feels his

energies relaxed, and his whole spirit depress-

ed. This was the greatest difficulty the pio-

neers had to contend with in the construction

of the Panama Railway. The railway works
were of a light character, and would have been
deemed trivial in healthy spots; but when the

theater of operations was the Isthmus of Pan-
ama, then the problem was, not merely to or-

ganize men for their work, but how to keep
workmen alive in such a pestilential place,

continually attacked as they were by intermit-

tent fevers and agues. Every gang of men
was being continually broken up by disease,

desertion, and excessive mortality. It has
been stated that 10,000 men lost their lives in

the making of this railway, and that the sleep-

ers in the line count the number of bodies

buried there; but this calculation, like many
other popular rumors, is of course over-esti-

mated.. It is very certain, however, that the

company did import on the Isthmus during

the time the works were going on more than
3000 Americans, Irish, Chinese and Negroes,
besides the casual supply of labor which found
its way to the works from time to time. The
major part of these men fell victims to the
Isthmus fevers; the Chinese committed suicide

to a wholesale extent; many succumbed to

their intemperance and irregularities under a
tropical sun ; and some, including many
shrewd Americans, "cleared off," and depart-

ed from the Isthmus as soon as the seeds of

disease or the horrors of the spot became ap-

parent to them. The inconveniences and risk

af working in such a climate maybe imagined
from the fact that- the temperature on the

isthmus is from 82° in the morning to 90°

mid-day Fah. in the shade, and this continued
all the year round, with no greater variation

than 5° or 6° ; and accompanied with this is

the unhealthy steam from a tropical rainy

S3ason extending over eight months in the

yaar. The sea water in the two oceans adja-

r e it to the isthmus, taken at ten feet below the

surface, averages 84° Fahr.
The Panama Railway starts on the Atlantic

side from Navy Bay, at a point called by Eu-
ropeans and New (iranadians, Colon, and by
the people of the United States, Aspinwall,
after one of the railway promoters. Colon or

Aspinwall town, which has been created by
the railway, has a very backwoods-settler look
about it, being composed of wooden houses,
stores, shops, and hotels, and has only one
permanent looking structure, viz., the railway
freight and store-house, built of stone with an
ordinary iron roof of 78 feet span. The Ame-
rican engineers point to this as the very chief
(Sosuvre of engineering. Aspinwall is on the

eastern side of Navy Bay, on an almost sub-

merged coral reef, standing only about three

feet above the Atlantic. It is a wet, swampy,
and aguish-looking spot ; the rains are inces-
sant

; and yellowish-white unhealthy looking
faces are visible everywhere amongst the rail-

way employees and residents. Panama is con-
sidered a wet place, but in comparison with
Colon or Aspinwall, it sinks into insignifi-

cance; the railway rain-gauge at the latter

place showing a register in one rainy season
of eight months, of 110 inches of rain. Eng-
land is called wet with an average of 26 inches
of rain for the year. Behind Aspinwall is a
rotten swamp for miles, the miasma from
which salutes the nostrils of the voyager when
landing; and he is moreover advisedly inform-
ed that a residence of more than twenty-four
hours for a new comer, wiUgurobahly introduce
him to a tropical fever. ™pbliT outlet on the
Atlantic side for the mule travel of the isthmus

was at Chagres, situated to the west of Navy
Bay, being at the mouth of the chagres river;

and a never-to-be forgotton place by Califor-

nian travelers, who have so often left the

bones of their friends on its miserable shores.

The railway after leaving Aspinwall crosses
the dismal swamp before alluded to for a dis-

tance of seven or eight miles ere it reaches
terra firma ; it then escapes from this floating

bog, with all ita rotten, rank, tropical vegeta-

tion. The greatest amount of mortality re-

sulted on this part of the line in the first con-

struction ; here not only from the unhealth-
fulness of the situation, but also from a total

absence of any properly organized commissa-
riat to supply the men with the necessary and
proper comforts ; and also allowing the free

circulation on the works of the raw spirits so

cheaply imported on to the isthmus from the

West Indies. Various were the expedients
adopted by the American engineers in this

swamp to form a foundation for the road, and
to economise labor, time, and expense. Crib-

work (the American term for large wooden
boxes, formed of large timber logs, which are

loaded with stones or gravel and sunk into

position), fragile and temporary trestle-work,

and staging on piles. All these methods have
rotted and nearly disappeared, as might be
expected in a climate where the durability of

timber is estimated by months instead of

years ; and this fragile and temporary work is

being substituted, or rather buried up by a
filling-in of good, hard, dry, rocky material,

with occasional tips of clay to bind the whole
together in one mass, enclosing in its bulk the

original piled staging and crib-work ; the ma-
terial being obtained "from side cutting on the

Panama side of the swamp. There is one
merit however in the swamp part of the rail-

way, which is that it is the only direct and
straight part of the line ; most of the rest being
very circuitous, and laid out in a succession

of serpentine curves, on precipitous sidelong

ground.
The clearing of the railway from bush and

jungle was attended with considerable risk,

having to be done two or three times over dur-

ing the progress of the works, the growth of
vegetation being so prolific here. Now that

the line is completed and opened, the clearing

is still a work of some expense, and has to be
done twice a year by negroes, or the course of
the line would be grown up and invisible. In
the first attempts at clearing away the jungle,

the pestilential insects were an insufferable

nuisance to the men; and frequently have
they been driven from their work before a

cloud of mosquitoes, sand-flies, garropatas and
venomous tropical insects.

From the dismal swamp the railway winds
its course tortuously, and in the shape of an
almost succession of reversed curves, through
the summit and all the way to Panama.
These curves are reversed 4°, 6°, and 8°,

(which is the American notation for curves of
the respective radii of 1422, 955, and 716
feet,) without straight line to ease the reversal,

and not always with the outer rail elevated.

The winding course of the line may be con-

ceived of from the fact that the isthmus in a
direct line is only about 30 miles wide, but the

distance by railway' from Colon to Panama
Bay is 48 miles. The course is very inge-

niously picked out in the vicinity of the sum-
mit, taking every available ravine and opening
to its assistance; running sidelong on the
banks of the Chagres river in dangerous prox-
imity for miles, and turning at times to every
conceivable point of the compass, giving the
traveler occasional views of tropical luxuri-

ance ; taking awful twists and bends to avoid

cuttings of eight or ten feet in depth ; and at
last clearing the summit of the isthmus 10

J

miles from Psnama and the Pacific, with a
cutting only averaging^ twenty feet in depth
and 500 yards long. The greatest grades are
sixty feet to a mile, the curves are any thing
you like, and the maximum elevation to which
the locomotive ascends is 263 feet above the
mean tide level of the two seas. Before the
railway was explored and constructed, the
isthmus had been surveyed by various scien-
tific individuals, who maintained that a less

summit could not be found at Panama than
about 400 or 500 feet above the sea. Bui
railway engineers soon destroyed the hypo-
thesis of learned explorers (who so often write
about nature, but do not attack her,) and by a
good deal of pluck and energy, and a small
amount of science, brought the project to a
practical issue.

The isthmus presents many picturesque-

tropical beautifies between the Aspinwall
swamp and Panama. There are the varieties

of palm trees, more than twenty in number,,
with their clusters of scarlet berries ; the
cocoa nut tree with its graceful feathery
branches

;
the gigantic flowering tropical lilies

and cactus ; the plantain, prickly pear, and
gay flowering shrubs and creepers; and the
impenetrable jungle or tropical thicket, cloth-

ing the ravines with a dense cover of vegeta-
tion, and giving to their undulations a gor-
geous clothing.

The earthworks upon the railway are but
trifling ; there are no large cuttings (the larg-

est being the summit one mentioned above,)
and no very large banks. The bulk of the
material for the banks was taken from patches
of side cutting taken at the nearest and most
convenient points, regardless alike of appear-
ance or finish. Necessity was the order of the
day, and style and order had to succumb.
These slopes are not trimmed, or even formed
at all like slopes, the cuttings being taken out
vertically and allowed to form themselves, and
they have formed themselves truly, with the
assistance of the tropical rains, into very wild
shapes. Nature, here so prolific, howeverr
steps in frequently and clothes their deformi-
ties by a tropisal covering of vegetation. The
tops of the banks are shaved down in too many
cases to a nicety, being not more than ten or
twelve feet broad at the top, and cut into and
guttered up severely by the tropical rains, for
want of a proper sodding. Near the summit
this deficiency of embankment gives the line

a very dangerous look, and especially so
where its slopes are washed by the Chagres
river. Diversions of the line and sacrifice of
good alignment are visible in some places
where the work has been cut down to its mini-
mum, and pushed through at any sacrifice.

The bridges which were first constructed
upon the line were of the true wooden, tempo-
rary and American type, having a very stagy
look about them, and not intended for inspec-
tion by posterity. They were in some cases
nothing more tnan trestle work of the rudest
description, and quite unsafe for trains of
more than four or five miles per hour. These,
however, thanks to the rapacities of a tropieal

climate, have gone the way of all that is per-

ishable, and crumbled into dust and tropical

mildew. Wrought iron boiler plate girder

bridges, both for large and small spans, rest-

ing upon stone abutments, have been substi-

tuted. They are of the simplest character,

and have a lean, skeleton appearance. Each
bridge is only composed of two ordinary gir-

ders, placed directly under each rail, with

nothing over them but the common cross-

sleepers ofirregular lengths, and the rails then
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spiked to these. No planking, no parapets,

(although the bridges are frequently placed

on very ugly curves, and the train jumps as it

mounts them,) and the bridges in toto resem-

ble an ill-constructed gridiron. The masonry
is bold, rough, and good, prepared from a blue

granite and whitish freestone which are found
on the line, in the execution of which negro
labor, as in all other classes of work on the

isthmus, is largely employed under white su-

perintendence. These bridges have cost a

heavy sum, as they have all been constructed

on the wrecks of the old ones, since the open-

ing of the line in 1854, and whilst the ordinary

traffic has been going on. The iron bridge

over the Chagres river, about half way across

the isthmus, is the largest and most important

work on the line ; it has six openings of a

hundred feet span each, spanned by as many
pairs of boiler plate girders, arranged in this

example to form the parapets, with small cross

girders, and upon these last the longitudinal

timbers are fixed to carry the rails. The
whole, however, is left gridiron shape, without
planking or finish. It is adapted for a single

line only. The upper sides of main girders

are curved, which gives to the upper lines of

the bridge a wavy and unpleasing appear-

ance.

The permanent way is of the roughest char-

acter; being laid and maintained by negro
labor, its correctness as to line, level, and
finish may be easily judged. The rails are,

however, generally good, and of the bridge-

rail section, weighing GS lbs. to a yard. Some
short distance of the line is laid with the

common Yankee foot rail, or, as it is some-
times termed in England, the contractor's rail.

The rails are fastened to the intermediate

sleepers by common spikes weighing less than
a pound each, and at the joints are secured
very roughly by a small boiler plate chair

(8 lbs. weight) and four spikes. This is the

universal American system of fixing rails.

The rails might, however, have been slotted at

one end, through which two of the spikes pass
and secure the rail to the chair, and prevent
it from sliding. The bridge rails used here
were evidently intended for longitudinal tim-

bers ; for there are the holes in the flanches

for the screw bolts which secure the rails to

the continuous timbers. The sleepers now
used are of lignum vita? wood, fetched from
Carthagena on the Atlantic side of the isthmus,
and cost, when delivered, 6s. each. The sleep-

ers originally used (pine) on the line have
wholly disappeared ; they only lasted from two
to three years. The lignum vitas sleepers are
reported to be of no longer duration than
about twelve years. The ballast was omitted
from the line almost entirely in its first forma-
tion, and now it is not universally used
throughout, heing put on in patches from time
to time, where it is found to be all important
to keep the permanent way from being washed
out of position by the tropical rains. It is

principally formed of broken rock and coarse
gravel, both of which are plentiful on the line;

it is used sparingly, however, the sleepers
being generally on the soft material on their
underside, with broken rock packed between.
The traveling on the railroad is very slow,

averaging not more than ten or twelve miles
per hour. The grades, however, are not ex-
cessive, not exceeding as above stated a max-
imum of 60 feet in a mile; but the locomotives
are weak and ashmatic, and they frequently
stick on these inclines with very ordinary
trains, and the passengers sit under a broil-

ing tropical sun at the bottom of a cutting,

with only an inch board intervening between
them and the sun, frequently for an hour to-

gether. This is not very pleasant when each
passenger pays £5 3s. for the fare to cross the

isthmus, and 6fZ. per pound for all his luggage
over fifty pounds weight, which, with something
like an ordinary amount of luggage, comes to

about 2s. Sd. per mile per head. The black
negro engine drivers too take a long time to

pull up at an intermediate station, swinging
backwards and forwards in its vicinity for

about a quarter of an hour, like a pendulum
of a clock. The locomotives and carriages are

of United States build and fashion, only a
shade worse. There is the bull-whistle to the

locomotive, with its funny little wheels in

front on a bogie frame, turning on a swivel-

joint, and its broad-topped ugTy funnel for

wood burning. The carriages are common
and dirty, with no double casing to the top to

screen the intense heat of a tropical sun, Ve-
netian slides for windows, and hard seats.

The station-houses along the line are mere
palm huts (excepting at Aspinwall and Pana-
ma.) and their vicinities have a wild, uncivil-

ized appearance, with the black, nude negroes
hovering about in all the crudities of uncivil-

ed life.

At Panama, the terminus of the line on the

Pacific side, the station has no conveniences
of any kind for the travelers ; no offices for

washing, refreshment, and other purposes.

The traveler from California to the United
States often finds himself here in company
with some 1,000 or 1,200 persons, just arrived

by a Californian steamer, suffering from tropi-

cal disorders, and no means of comfort at

hand, not even civility.

The total cost of the line has been about
£27,000 per mile, and the engineer-in-chief

from the commencement to the present time

has been Colonel Totten, an American. The
railway pays a dividend of 12 per cent, per

annum, with its present undeveloped traffic.

—

London Civ. Eng. and Arch. Journal.

SOUTHERN PACIFIC RAILROAD
An adjourned meeting of the Cincinnati

Stockholders in the Southern Pacific Railroad,

was held in the Merchants' Exchange yester-

day afternoon. Mr. Tait in the chair. The

meeting was called for the purpose of hearing

a report from Dr. Fowlkes, the B^sident of

the Company. That gentleman, iSRig pres-

ent, submitted his Report, which was read to

the meeting by Col. Chas. S. Todd, as follows

:

Cincinnati, Ohio, May 23, 1859.

To the Stockholders of the S. P. B. R. Co. of
Cincinnati:

The business and interests of the Company
which I represent and in which you have stock,

prevented my meeting you on Friday the 20th
inst. While I should have been glad to have
met you, according to appointment, yet cir-

cumstances prevented, which, I am pleased to

say, have fully compensated the Company for

my failure to meet you on that day.

Col. Chas. S. Todd, Vice President of the

Company, who is well known to the people of
this city for his integrity, chivalry and devo-

tion to the advancement of the Company, how-
ever, met you on that day, and read a report

made to the Stockholders of the Company at

New Orleans, on the 29th of April, 1859, and
which has since been presented to the Stock-
holders in public meetings, as well as through
the Press, at almost every point. I am grati-

fied to state it has been in every public meet-
ing unanimously adopted and approved; not
only as to the compromise and adjustment of
existing difficulties with a rival Company, but

the policy to free the company from the em-
barrassments of debt and to relieve it of the
dead-weight resting upon it, from a seemingly
large stock liability ; from extravagant and in-
ordinate salaries and expenses; consuming
the means and resources of the company, in-
stead of being applied to the constructing of
the road; by the dismissal of drones and the
abolition of sinacure offices ; and the contem-
plated provision for the speedy and rapid pro-
secution of the work, have all, separately and
collectively, I feel proud to say, met with a
cordial and hearty response by our stockhold-
ers—the press and the public, wherever I have
presented and explained them, both in and out
of Texas I They have received an unanimity
of sanction far and much beyond our expecta-
tions. I do not know a single dissatisfied

stockholder with the compromise and new
policy of the company, in Louisiana, Arkansas,
Mississippi, Alabama, Georgia, North Carolina,
Virginia, Tennessee, Missouri or Kentucky.
Nor do I know one, who refuses to adopt it and
meet its spirit and its terms. There may be
such—possibly there are—but if so, they are
unknown to me, and to those who have most
actively labored to make these terms, thereof,
correctly understood, and to give the reasons
that dictated each and every measure which
has been adopted by the directors and stock-
holders of our company, of our attorneys,

friends and public spirited citizens of Texas,
for the relief and success of the enterprise.

No measure has been adopted without pro-
found reflection, nor without the sanction and
approval not only of the great majority of the
Directors of the Company, but of its attorneys
and its intelligent friends and stockholders

;

all of which have been consulted as fully as
was practicable under the circumstances which
then surrounded our action.

After the failure of the compromise made in

October, 1858, which was contemplated to be
carried out in January, 1859, all the money
raised for that occasion, was withdrawn from
my possession and use except that of Kentuc-
ky, Alabama, Virginia and Tennessee; and
scattered interior remittances, but while with-

drawn from my use and control, much of it

has been held by agents, etc., without disburs-

ing it, awaiting the subsequent events likely

to occur speedily in Texas, in the affairs of the
company. After that failure, and so far as
advised, it has no where been actually distri-

buted in original hands, except in New Or-
leans; and since the last compromise, much
of that has been repaid, and much contributed

that was withheld in December last, and in the
opinion of the agent, a greater amount will be
advanced than was loaned in December and
January. As fast as received there and else-

where it is ordered to be remitted in bank
checks upon New York or New Orleans, to D.

C. "Wilder, Secretary of the Company.
The paying stockholders of the Company

are unwilling to protect those who fail, refuse

or neglect to pay. This policy has been ap-

proved by every meeting of stockholders since

I have been President of the Company. Those
who have paid have done so with the express

and unconditional understanding, that all

should be made to pay upon their unpaid in-

stalments, or make a loan of 50 cents per
share, or make a surrender of stock of an
amount deemed equivalent to the payment cf
moneys by others. This policy was inaugura-

ted by the stockholders themselves ; it has

been since adopted by the Directors; it is

founded on reason and justice; the laws of

the State of Texas will enforce it with ease,

certainty and directness ; and being directed

to execute it as the President of th« Comj any,
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and pledged to those who have paid, and to

those who will pay, and otherwise meet the

spirit and meaning of this policy, I .shall as

surely execute it, as I live. The laws remain
unchanged in Texas, and God gives me reason

and strength to continue to do my duty, amid
the machinations of the wicked, or the threats

of the silly, or the temptations of those who
would allure me from rectitude and honor. I

have sold stock on this policy, and under this

assurance, and all who have paid or do now
pay, are and will be protected ; all who
do not pay, and will not pay, will be " lopped

off," as useless appendages of the enterprise;

and the period fixed within which they must
do so, terminates on the 10th June next.

After that day, neither instalments nor loan

can be received, and so every agent will be

instructed. The necessity of this, must be
apparent to all—at that date, we can see what
amount of stock is really protected-—the

amount of money to be relied upon from
stockholders ; and, consequently, the deficit

which must be provided, to free the company
of debt, by which, alone, can the work be
successfully prosecuted. Railroads must have
credit ; as individuals, they must pay, or they

are not entitled to receive it. And even when
they do pay, they have but little credit since

the revulsion of 1857. But the past history

of this company, forbids the possibility of its

making the first step to the attainment of

soundness and the enjoyment of public confi-

dence, until provision be made for its entire

indebtedness. Railroads can not be construct-

ed without money. A company discredited

and crushed, as this has been, by error, and
folly, and wrong, in the past management,
can not progress without paying its debts

—

without exercising a rigid economy, vigorous

industry, and practical skill. And if stock-

holders, now, decline to pay, they need not,

and ought not, to utter a complaint, that their

places be occupied by those who have money,
with the disposition to now rescue the Road
from " its wounds, bruises, and putrifying

sores."

To wrangle and wrangle longer over its

prostrate form, may amuse the idle, serve as

food for the mischievous and ill-natured—but
it can bring them neither honor nor profit.

Our friends, real or feigned, have brought
much, yea, most, of the difficulties, endanger-
ing this work, upon it—they have prolonged
the controversy from which it is now being
freed, and it is time that action should follow

action, and deeds take the place of words.

Nothing can be successful without merit—and
nothing can be use/a!, but what is fair, candid
and honest in business. He who otherwise

calculates, is deceiving himself. Duplicity and
double dealing never achieved an honorable

victory. Defeat always overtakes these plans,

scattering them to the four winds.

It has been stated here, and so I see it re-

ported at a previous meeting, that two indi-

viduals held the power to control this Company
by a stock vote; this statement is wholly
incorrect. No two stockholders own stock

enough to control its elections. There are no
t wo who own above one-fourth of all the stock.

/ am the largest stockholder, and I expect still

to purchasa more than I now hold; if others

want power, they can now acqure it by paying
for it!! The $1,360,000 of stock which the

Company proposes to sell, carries with it the

absolute power to control the Company. I am
authorized to sell it; and he or they who have
the ability to pay for it, can now purchase it,

and carry with it the incident of power. Are
there any here who wish to increase his or

their power ; he cr they have only to pay for

it ? Any who desire to control the Company,
he or they can now secure it by furnishing
what the Company needs—that is, money to

pay its debts, and progress with the work.
Money is power. Whose privilege is it, with
the disposition to thus use it in the meeting ?

He who has neither the ability to pay for the
power, nor the disposition to purchase it, is a
graceless complainer, and to silence such, I'

have no surrenders of position, place or rights,

which belong to myself, to promise him; he is

without reason or justice in his complaints,
and is entitled to neither the respect nor the
sympathy of men of business, or of the usages
of life, to justify his grumbling; as well might
he rail at hi» neighbor for his larger posses-
sions, or the indulgences which belong to

success, because he, forsooth, is not so favored
by fortune.

Again, complaints have been made, I learn,

of my contracts and „my transactions; such
complaints are fonnded in ignorance of facts,

or they originate from improper motives. At
the Stockholders meeting in Texas, in Janua-
ry, 1859, I called their attention to this sub-

ject. I asked a committee to fully investigate

my transactions and contracts, placing every
contract, in part or in whole, which I had
made with the company, at the disposal of
that convention of stockholders, a committee
was appointed, and a report made, exempting
every transaction of mine with the Company,
of a material nature, from censure or com-
plaint; adding that it was doubtful whether my
contracts were not advantageous to the best

interests of the Company, and the committee
advised that I might, or might not, adhere to

and execute any contract which then existed

between myself and the Company. So much
for this subject.

The stockholders here hold, I think mostly
the stock upon which instalments are due and
unpaid; and although all the stock of 4 per
cent, and less credited thereon, has long since

been sold and purchased in by the Company,
yet the opportunity has always been given the
parties to redeem their stock. All who now
pay before the 10th day of June, will still be
allowed to pay, and stand protected as others;

while all who do not, aught not to feel ag-

grieved or utter a complaint, by being, from
and after that date, excluded as stockhold-

ers.

We djflfa-e, sincerely, to see every creditor

paid, ancrevery stockholder protected—so do
associate stockholders ; but the necessities of
the company, and fidelity and good faith to

paying stockholders, leave me not a choice in

the matter, but theyjfo; upon|me a duty which
I must, and which I shall execute firmly, with-

out fear or affection. " Justice to all favorit-

ism to none," shall govern me in the inflexi-

ble discharge of duties yet remaining to be
performed by me, as the chief executive officer

of the Company.
In conclusion, we have to say, we shall be

glad to see every stockholder protected; all

must accept the same conditions and meet the

like requirements. While we sincerely desire

to see all here protected, yet candor compels
me to say, that neither the money of the Cin-

cinnati stockholders, nor their influence are

held indispensable to the relief of the Com-
pany, or the success of the enterprize; yet

both are desirable and important and we earn-

estly invite their co-operation and assistance.

All must have equal advantages and bear
equal burdens. He who expects more will be
disappointed. He who hopes to avoid a prop-

er share of burdens, is deceiving himself.

J. Fowlkes, President.

The Secretary of the meeting, Mr. John

MacCracken, then, on motion, read a Report

from Messrs. Tait, Conwell, and Johnson, re-

commending that a committee of three be ap-

pointed by the stockholders of Louisville, New
Orleans and Cincinnati—one from each place,

to investigate all contracts heretofore made

by the company, and ratify such as they find

have been made in good faith.

Mr. Conwell remarked, that as there would
be considerable discussion, he would offer a
resolution, that each speaker would be limited

to half an hour.

Dr. Fowlkes took the floor, and commenced
his remarks by regretting that the resolutions

just read had been offered. Was it supposed
by the gentlemen composing this meeting, or

any other meeting, or set of men in this broad
land, that he would make statements that

could not be substantiated by the records ?

At an official meeting in Texas, he had asked
and obtained a committee to investigate all his

transactions with the company. The commit-
tee had performed their duty, and had report-

ed favorably to himself. Go to headquarters,
if you want facta. Don't credit all the silly

rumors that are floating about. Falsehood
upon falsehood has been put forth. I have
been dragged up here to explain contracts I

have made with the company. I will here re-

mark that every such transaction of mine is

open to the fullest investigation. I have never
sought one of them. The agents of the com-
pany, long before I had any official connection
with it, sought me out, and solicited me to in-

vest in the road. I refused repeatedly, until be-

ing greatly importuned, I accepted the propo-
sitions offered me. I have had four business
transactions with the Southern Pacific Rail-

road Company, and I defy any man to prove
that they were not legitimate. Reference has
been made, I understand, to two men holding
stock sufficient to control the action of the

company. I will settle that matter. Mr. Post,

I suppose, is one of the persons referred to ; I
am undoubtedly the other. Mr. Post is the

owner of §30,000 worth of the stock; he has
paid for it, and it rightfully belongs to him

;

he certainly has the right to vote accordingly.

I am the rightful owner of a still larger amount
of the stock ; but both of us together do not
own sufficient to control the affairs of the com-
pany. Gentlemen, however, in all parts of the

country, owning stock, have, unsolicited by
me, sent me their proxies, and I have voted
according to their instructions. But all this

talk of controlling, etc., is silly. Any gentle-

man in this meeting, if he has the means, has
the chance of increasing his power. Money
is power. Mr. Conwell, your Agent, I under-
stand, has said a good many hard things about
me. I would ask that gentleman a question

or two. Did you not, Sir, in Texas, propose
to me that you would worm yourself into the

confidence of the opposing faction, learn their

plans, and then betray them ? And did you
not, Sir, afterwards, seek to play double with

both of the companies, by striving to organize

still another company, and thereby supersede
and render null the actions of both the old and
the new company ? I know you, sir, and
stand prepared to show you up in your true

colors.

(Here Mr. Conwell arose to his feet and
made towards Dr. Fowlkes, asking him in a
loud voice whether he meant to insult him.

The Dr. disclaimed any such idea—he merely

wished to state facts. The gentlemen stood

in a manacing attitude towards each other for

a few moments. Mr. Westcott then walked

towards Mr. Conwell and led him him to his
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seat. We expected momentarily to hear the

crack of revolvers, and prudently dodged be-

hind a desk.)

The President hoped the gentlemen would
confine themselves to the subject before the

meeting, and cease to deal in personalities.

Dr. Fowlkes then concluded his remarks
about the wants of the road—-the necessity of

accepting the plan offered, etc.

Mr. Conwell took the floor, and explained

his connection with the Company. He dis-

claimed any idea of acting the double part

toward either branch. He was appointed

Agent by the Cincinnati Stockholders, to pro-

ceed to New Orleans and Texas and look after

their interests. He accepted the trust, and
had endeavored to do his duty in the premises.

He had investigated matters, and was not sa-

tisfied with the stock transactions of Dr.

Fowlkes. That gentleman had bought $450,-

000 of stock for $250,000. I conceived that

the Dr. had received at least $50,000 more
than he was entitled -to. He objected to per-

sons controlling the acts of the Company by
proxies, and stock acquired in the manner Dr.

Fowlkes had acquired his. The Dr. charges
me with duplicity, that I have been secretly

organizing another company to supercede
both the others. I deny having done or sought
any such thing, and challenge the proof. If

there has been any wrong committed, the reso-

lutions now under consideration, if adopted,
would discover it. There are, without doubt,
many contracts that need looking into, and if

they are found to be illegal, they should be re-

pudiated. You have all heard of Gen. Rich-
ardson, of Memphis. I met him at Louisville.

He was appointed to draw up resolutions for

the meeting. At New Orleans, also, he was
very active. I had my suspicions about the

man. At New Orleans I was shown $100,000
of Gen. Richardson's paper, given for a large

amount of stock in the road. I suspected
there was something wrong about this trans-

action. .1 knew that gentleman was not
worth the money. I felt sure the transaction
was a fraudulent one—a blind to some bold
scheme.
Dr Fowlkes again took the floor, and re-

plied in an excited mannert to Mr. Conwell'

s

remarks about Gen. Richardson. That gen-
tleman is my neighbor; he is a man of wealth
—=worth a great deal more than $100,000.
Geh. Richardson was as far above Mr. Conwell
as a mountain is above a mole-hill—morally,

socially—he could buy up forty such men as

you are. I again charge you, sir, (looking at

Mr. Conwell,) with being a double dealer, and
a man not to be trusted.

(Here another exciting scene occurred. Mr.
Conwell jumped to his feet, and approached
Dr. Fowlkes in a menacing manner, the Doc-
tor stepping back as Mr. Conwell advanced.
Peace was, however, again restored, and both
gentlemen took their seats.)

Mr. Johnson regrelt d the course the dis-

cussion had taken—it had consisted of per-

sonalities throughout. Certain resolutions
were before the meeting, and he hoped they
would be considered. Let the committee be
appointed. None need fear their investiga-

tions. If all is right, he had no doubt all the
money the Company wanted, could be raised
in this city. Let all be united. It was a great
enterprise—let it be carried out. We only
w inted confidence. He hoped Dr. Fowlkes
wouid be the first to bury the hatchet. If he
had any thing to say against the resolutions,

he would like to hear from him.

Dr. Fowlkes saidj he afiVrs of the Company
could not be clogged at C i time with in est-

gations—there was monej to raise. L.e had

to go to New York, to Petersburg, Va., and to

half a dozen of other States, and raise means
to carry on the work. It didn't matter about
the Cincinnati stockholders—the road could

be built without them. I have power in the

Company rightfulty and legally acquired, and
I mean to increase that power until I can
secure my interests. Here, gentlemen, is a

man (turning to the Vice President of the

Company, Col. Charles S. Todd, well and
favorably known in this city as a veteran of

the war of 1812, aid-de-camp to Gen. Harri-

son) who, at a critical moment, protected

your interests and saved the road from sale.

He it is who should receive the thanks of the

stockholders. And turning to Mr. Westcott,

there s a man who, when I was here before,

took me aside and asked me to give him ad-

vantages over his brother stockholders.

Here Mr. Wescott got the floor, and charged
Dr. Fowlkes with being the cause of the dif-

ficulties of the Company—there had been

$4,000,000 bogus stock issued—where is the

money received for that ?

Dr. Fowlkes replied that the N. 0. books
would show. But you, sir, (pointing at Mr.

Westcott) stand here branded as a rogue.

Mr. Westcott—And you, sir, are a d d

rascal.

The President called the gentlemen to oder.

F or a few moments there was a considerble

confusion.

After order was restored,

Dr. Newton asked to say a few words.

Much had been said that ought not to have
been said. The resolutions were before the

meeting, and they alone should be considered.

He did not believe Dr. Fowlkes had acquired

one share ef his stock wrongfully. He was
opposed to tbe resolutions. They would do
great barm at .this juncture. We must pay
up our stock or lose all

Here, question was loudly called, and after

some desultory conversation, the President of

the meeting put it to vote, and the resolutions

were lost.

At half-past 7 o'clock the meeting adjourn.

Thus ended the second Pacific Railroad

Meeting, without results of any kind.

—

Gaz.

Railroad Communication with the North.
—We learn from the Holly Springs (Miss.)

Herald that the gap in the Mississippi Central

Railroad to be filled, in order to give us unin-

terrupted railroad communication with the

North, is sixty-seven miles
;

and that a con-

tract has been entered into with parties to fill

the said gap by or before the 1st of December
next. The Herald says :

"The contractors, we learn, are not only men
of energv, but have ample means at command
to com; Iy with the contract they have ent?red

into, anu we may now speak with certainty of

the date at which our readers may expect to

see through trains moving from New Orleans

to Jackson, Tenn. Tbe contractors will im-

mediately put a large force on the road, and
it would not surprise us to hear that they co ild

and would complete their contract some weeks
before the 1st of December next, as the Direc-

tois made it to their interest to do the work as

early as possible.

When this road is completed, the travel and
transportation of produce to New Orleans will

be immensely increased ; and Memphis may
look out for her laurels."

This is indeed good news. By the first of

next year, then, at furthest, no unforeseen ac-

cident preventing, the passenger may step

into the cars at the Depot near Calliope street,

and proceed by rail to the utmost extremities

of the Union in the East or West.

—

Bulletin.

MONETARY AND COMMERCIAL.
%

The supply of capital during the week past, has been

equally balanced by a moderate demand for money; regular

houses taking nearly all the acceptable offerings- of short

paper at 10 @ 12 per cent.

Eastern Exchange remainsl'without change, the supply

and demand being about equal. We give the following quo-

tations:

BUYING. SELLING.

New York Sight 35@40 prem. t@i prem.
Boston 33 prem. f@j prem.
Philadelphia 37@40 prem. |@i prem.
Baltimore •- 33 preiu. i@h prem.
New Orleans par. £@i prem.
American Gold 25@30 prem. 40@50 do.

The following is a comparative statement of the imports

of foreign Dry Goods and general merchandise for the pas-t

week, and since January 1

:

For the Week. 1857. 1858. 1859.
Dry Goods $657,732 $762,144 $1,846,737
General Merchandise 3,511,024 1,942,822 3,134.317

Total for the week $4,169,655 $2,704,966 94,981,054
Previously reported 87,624,259 43.677,919 89,275,017

Since January 1 891,794,914 46,382,805 94,256,071

With regard to American stocks, in Europe, Sattertawaite,
by the Canada, says:

During the past week our Stock Exchange has been in a
state of extreme gloom', liquidation and narrowing engage-
ments have been the chief things thought of. Stock has
been thrown on tbe hands of the dealers to a large extent,
which the investing public gradually absorb. Consols close
90£ to $ for money, being 1 per cent, higher than the quota-
tion a week ago. The Bank has raised the rate of discount
to 4 % per cent., which, as a prudential measure, is regarded
with satisfaction. People here are beginning to be accus-
tomed to war news from Piedmont, and confidence is gain-
ing ground, that at present, if not altogether, England will
remain neutral. Since our last the necessities of many par-
ties have compelled sales of American securities, and
though no very important business has been done, quota-
tions are much reduced, as huyers refuse taking them except
at a decline. New York Central shares have been done at
65, the 6 $ cent, bonds at 77, and the 7 per cent. bo"ds at
87. Illinois Central shares are steady, at 44 and 43 dis.,
but Construction bonds have given way to 09 on forced
sales, believed to be from Amsterdam. Free Lands are-

steady at about 80. The important advance in wheat here
will undoubtedly tend to enrich the Western Districts of
America, and increase the railroad receipts ; and although
for a time, prices of the stocks may be low. we look for an
increase of net profits on all American railroads.

AMERICAN SECURITIES IN THE LONDON MARKET—MAY 11.

Illinois Central 6 per cent., 1875 60 @ 70
Illinois 7 per cent., 1875 CG @ 70
Illinois 7 per cent., Freeland. I860 80 @ 85
Illinois S 1 00 shares, $60 paid (dis.) 47 @ 45
Mich. Cen. 1st Mort Con. 8 per cent., I860.. . . 80 @ 85
Michigan Central do., 1869 80 @ 85
Michigan Central do.. (Sink. Fund) do 1882 80 @ 85
Michigan Central $100 Shares 40 @ 50
Michigan S. &N. Ind. 7 per cent. Sink. Fund,

1885, (x. c.) 60 ©64
N. Y. Cent. 6 per cent. Sink. Fund, 1883 78 @ 80
N. Y. Cent. 7 ® cent., Convertible, 1H64 f8 @ 90
N. Y. Cent. 7perct.. fsink. fund) 1876 86 @ 90
N. Y. Cent. 7 $> ceit $100 Shares 63 @ 68
Erie Third Mortgage Bonds, 7 #> ct., 1883 58 @ CO
Erie Railroad do.. $1011 Shares 5@ 8
Penn. Central Bonds, First Mortgage, Con., 6 $
cent 88® 90

Penn. Central do. 2d Mort. 6 $> ct., stg 87 @ 90
Phil, and Reading Bs. 6 P cent., 1880 80 @ 85
Phil. & Reading 6 $> cent., 1870 70 @ 75
Phil, and Reading $50 shares 20 @ 24

The New York Courier of Monday says, the Stock Mar-

ket, though steady in the morning, gave way in the after-

noon and closed heavily. The heavy shipments of specie
weighs upon prices.

Sales at the New York Stock Exchange.—May 21.

$111,01,0 Missouri State6's sOO 82}
10,000 do. slO 83;iJ

26,000 do. 8:<a

7,000 do. s30 S3
5,000 do. blO 83J

100,000 United States 5's, 1874 104
2,000 California State 7's, Bonds 82}

12,000 Erie E. R. 3d Mt. Bonds >t3 63
250 Hud. River R. R 97

1,500 Ills. Cent. R. R. Bds 78Ji
1375 Shares N. Y. Central R. R 72J£
33 " Harlem R. R llj

100 " Harlem R. R. Pref 3:j
50 " PanamaR.R s60 HS}i

The Erie Road in April earned $177,000 less than las

year. The decrease in passenger receipts was $10,000, and

in freight $167,000. Tbe falling off in the Central ia much

larger than has been looked for.

The telegraphic report of the April earnings on the Rock

Island Road states them at $72,319 ( (•

Same report, April, 1858 85,739 71

Decrease $13,420 62



166 THE RAILROAD RECORD.

Boston, Coxcord and Montreal R. R.—It

will be recollected that tills railroad cor-

poration failed to meet its engagements some

year and a half ago, and went into the hands

of trustees. Arrangements were immediately

set on foot to liquidate the floating debt, which

amounted to about $250,000. Under the en-

ergetic management of a committee of the

stockholders, a considerable sum was raised

by the issue of new bonds, which had been au-

thorized by the Legislature, and with the pro-

ceeds the creditors of the road were paid,

partly in cash and partly in bonds. The float-

ing debt which caused the embarrassment of

the road has now been entirely paid or fund-

ed, and the whole property of the corporation

was, on Thursday last, retransferred by the

trustees to the Board of Directors, by whom

the road will hereafter again be managed in

behalf of the stockholders. The whole debt

of the road is now funded, with the exception

of about §70,000, (which amount of a recent

award for damages) which is to be liquidated

in easy annual payments. The whole funded

debt is but little over $1,000,000, and its prop-

erty is worth $2,000,000. The net earnings,

with a continuance of prudent management,
will exceed $100,000 per year—an amount
amply sufficient to pay the interest on the debt,

to meet all other engagements, including the

amount annually set aside for a sinking fund,

and still leave a surplus for the stockholders.

The road has never failecL^o pay the interest

on its bonds, which are nop one of the best

securities of the kind now in the market.

They are in request at impeoving prices, and
as provision has been made for their ultimate

liquidation by a sinking fund, they are actual-

ly worth, for investment, their par value.

Condholders and owners of preferred stock

will do well to hold on to their investments.

—

Boston Journal.

BTO THE LADIES.

THE BOUDOIR

Double Thread Sewing Machine.

THE BEST AND CHEAPEST
I»onbIe-tlire»d Sewing- machine ever

offered in tl»e Cincinnati market.
This Machine possesses advantages over any thing now

in use.

Office in Melodeon Building, corner Fourth and Walnut,
up stairs.

Agents Wanted in the West and South.

VTF Send for Circular. Address,

W. E. Bramau & Co.
My. 19.

Commencing April 11, 1859.

LITTLE MIAMI
—AND—

COLUMBUS AND XENIA

FOUR TRAINS DAILY.

Three Through Express Trains.

First Train—No. 1 Express, at 6 A. M , connects via

Columbus and Cleveland ; via Columbus, Crestline, and
Pittsburg; Detroit via Cleveland and Steamers. This train

stops between Cincinnati and Columbus, at Loveland,

Deerfield, Morrow, Xenia, Cedar ville, South Charleston,

London, and West Jefferson.

Second Train—No. 2 Express, at 8 A. M., connects via

Columbus. Bel lair, and Benwood ; Wheeling, via Colum-
bus, Steubenville, and Pittsburg ; via Columbus, Crestline,

and Pittsburg ; via Columbus and Cleveland ; Detroit,

via Cleveland and Steamer ; Springfield. This train

stops between Cincinnati and Columbus at Plainville, Mil-

ford, Loveland, Morrow, Spring Valley, Xenia and Lon-
don.
Third Train—Accommodation, at 4:40 P. M.,for Colum-

bus and Springfield.

Foi'Rth Tkain—Night Express, at 11:30 P. M. ; con-
nects via Columbus, Bellair, and Benwood; Wheeling;
via Columbus, Steubepville and Pittsburg ; via Columbus,
Crestline- and Pittsburg; via Columbus and Cleveland.

This tram stops »t Loveland. Morrow, Corwin, Xenia and
London. Sleeping Cars on this Train*

YCj* No. 1 Express through to Cleveland without

change.
The Night Express Train, leaving Cincinnati at 11:30 P.

M., runs daily, except Saturdays. The other trains run
daily, except Sundays.
For all information and Through Tickets to Boston, New

York, Philadelphia, Baltimore, Washington, Buffalo, Niag-

ara Palls, Dunkirk, Cleveland, Pittsburg, Wheeling, and
all Eastern places, ple;«e apply at the offices, AValnut

Street House, No. 1 Burnet House, south-east corner of

Broadway and Front Streets, and at the Eastern Depnt.

Trains run by Columbus time, which is seven minutes
faster than Cincinnati time.

J. DUKAND, Superintendent.

Omnibuses call for passengers by leaving directions at

the Ticket Office.

BALTIMORE AND OHIO

h.aixjHoax>.
GREAT NATIONAL ROUTE.

-A-Ipr-il XX, 1853.

TERMINATES AT WASHINGTON AND BALTI-
MORE on the East, and Wheeling, Benwood and

Parkersburjr on the West, at which places it unites with

Railroads. Steamers, etc., for and from all points in the

West, South-West and North-West.

Fare to New York and Boston ONE DOLLAR less than
via any oihef route.TWO TRAINS
Leave Wheeling daily at 8:05 P. M., and 11:30 A. M.

Direct connections are made by these trains

FOR ALL THE EASTERN CITIES.

This is the only route to Washington City.

Passengers by this route can Visit Baltimore, Philadel-
phia, New York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via
"Washington City at an additional charge of $>2.

Quick time and sure connections.

ID3 Inquire for tickets via Baltimore and Ohio Rail-
road, at any of the principal Railroad Offices in the West.

E. F- FULLER,
General Western Agent.

L. M. COLE,
General Ticket Agent,

W. P. SMITH, Master Transportation.

WOOD ENGRAVING.
BOOK ILLUSTRATIONS Viewsof Building!., Mach

nery, Ac. large Cuts for Show Cards, Posters, &c
executed in the highest style ol the art.

MIDULKTON, STKOBRIDGK & CO.,
jac8 Jy 118 Walnut St., Odd Fellowe' Etr.ldln

Cincinnati, Hamilton and Dayton,

FOUR TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY.

TRAINS RUN THROUGH TO RICHMOND. LIMA,
SANDUSKY. AND DELAWARE WITHOUT

CHANGE OF CARS.

THROUGH TICKETS
FOR

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

<5 A. ITI. EXPRESS TRAIN— For Cleveland
and Pittsburg, via Delaware, makes close connection at
Crestline for Pittsburg, Baltimore, Philadelphia and New
York ; and at Cleveland for Dunkirk. Bu8alo, Boston and
New York. Also, connects at Dayton *ith Dayton and
Michigan Road, for Troy, Piqua. Sidney, Lima Also, at
Dayton, with Greenville and Miami Roid, for Greenville,
Union, Winchester and Munice. Also, connects at Rich-
mond with Indiana Central Road, for Indianapolis. Lafay-
ette, Chicago, Terre Haute, St. Louis, and all Western
Cities. Also, at Richmond, with Cincinnati and Chicago
Road, for Anderson, Kokomo and Peru.

5 A. in. ITT AIL TRABN—For Dayton, Spring-
field and Sandusky ', connects at Urbnna. for *'olumbus;
connects at Sandusky with STEAMER FOR DETROIT;
at Forest with Pittsburg. Fort Wayne and Chicaao Road
East and West; at Clyde with C. and Toledo Road, for
Cleveland and Buffalo. Toledo. Detroit and Chicago. This
train also connects at Delaware with the C, C-andC.
Road, for Cleveland ar.d points East.

4:30 I*. M. TRA>N-For Dayton, Springfield and
Sandusky ; connects at Forest with Pittsburg, Fort Wayne
and Chicago Road East and West ; at Clyde with C- and
Toledo Road for Clevelend and Buffalo, Toledo, Detroit
and Chicago. Connects, also, at Dayton for Troy, Piqua,
Sidney, Lima and Chicago. Also connects at Richmond for
Indianapolis. Terre Haute, St Louis and Chicago.
6 P* 31. TKAIIV—For Dayton and all way sta-

tions.

TTTTnr further information and Tickets apply at the
Ticket Offices :— North-east corner of Front and Broadway;
No. 169 Walnut street, near Gibson House ; No. 3 Burnet
House; or at the Sixth Street Dppot.

D. McLAREN, Superintendent,

New Time Table
OF THE

NEW YORK OEITRAL R. R.

Leave Albany.
Steamboat Exp. . 7 no a. m.
Mail 9.10a. m.
New York Exp. .11-15 a. m.
Night Exp 5.00 p. M,
Utica Accom'n.. 6 00 p. M.
N. Y. Wail 11.15 p. M.

Leave Buffalo
New York Exp.. 5.15 a. m.
Steamboat Exp.. 8.00 a. m.
Mail
Cleveland Exp.. 6.00 p. m.
Cincinnati Exp. 11.00 p. m.
Utica Accom'n..

Arr. Buffalo.
7 00 p. m.

13.50 a. M.
9.00 p. m
4.00 a. M.

Ar.U. 10.00 p.m.
10.0

Arr. S. Br.
7 00 p. m.

9.00 p. m.
4.00 a. M.

10.00 j

Leave Bridge. Ar. A IbV.
5.15 a.
8.00 A. M.

6.00 p. m.
ll.no p. m.

3.30 p. M.

8.00 p. m.
2.30 p. M.
4.JOa. M.
8.30 a. M.

10.00 A. H.

AMERICAN AND FOREIGN P TENT AGENT.
THOMAS D. STETSON,

SOLICITOR OF Pi TENTS,
And Consulting Engineer,

No. 5 Tryon Row, (near City Hall) IV. X.

TONS Railroad Tron, weighing ahoat
lbs. per yard, >

K Erie*' pattern, of be*
quality Welsh make, no tv ready for do

livery, forsale bv
March IS-5S. VOSE, LIVINGSTON & CO.,

Feb.05.tf. P Smith Wil|Un> St.. N V.

RAILROAD IRON.
THE undersigned. -Agents for the Manufacturers, ara

prepared to contract lo deliver free on board, at
shipping ports in England, or at ports of dischaargfl in

theUnitedStates.Rails^fsuperioi quality,and of weight
ofpattern as may be required.

VOSE.LIVJNGSTON & CO.
New York, Ap3 t l8S3. » South Wlliam Street.
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WHEELER & WILSON'S

SEWING MACHINES
"* ITI. SUMNER & CO., cor. Fourth and Wal

nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville, Ky., Columbus, 0.,

Lafayette, lnd., Dayton, 0.,

Indianapolis, Ind., Zanesville, 0.

We offer the Wheeler & Wilson Sewing Machine, with

important improvements, at a reduction on former prices ;

and to meet the demand for a good, LOw-PRictn Family
Machine, have introduced a new style, working upon the

same principle, and making the same stitch, though not so

highly finished, at

—

Fifty-Five Hollars.
The elegrance, speed, noiseles3ness and simplicity of the

Machine, the beauty and strength of stitch, heing alike on
both sides, impossible to ravel, and leaving no chain or

ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made
At our various offices we sell at New York prices, and

give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three

years.

Jt^pSend or call for a circular, containing all particu-

lars, prices, testimonials, etc.

feblS!. WM. SUMNER & CO.

1AAA Kegrs No. 1 Kailroad Spikes, SJ by 9-:

i
«ww Corby, Gossin & Co.'s make, fur sale

low by TRABER & AUBERY,
7 Public Landii

lGlh,

very

ng

GEO. D. WINCHELL & BRO.,

172 Mm Street, bet. 4th and hth,

CINCINNATI, 0.

Bole Manufacturers of McGowaa' 9 Dduble Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine,
WOULD respectfully invite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, andthepub
lie generally to these Pumps
as the best Pump now in use
and acknowledged by all who
have used them to be perfect-
are simple in their construe
tion, compact, durable and not
likely to get out of order; weT
adapted forSteamooats, Rail
road Water Stations Distill*
riea. Breweries, Furnace*
viines, Rolling Mill*, Pape*

- - Mills, Factories, Wells, CJa
tei up..itdtiuii.il> cue n.ugi nes, Garden Engines and It,

all purpose* where a Pump can be used. Also, for for-

cing a large body of water to a great height or distance
rapidly.
Also, McGowan's Patent Ball Valve Pump, designed

for Hot Liquids, Hot Oils, Molasses, &c. Hose Coupling
Lead, Cop per and Gas Pipe furnished at the li west ma'
kel prices.

Full "lid perfect atisfactionguaranteed in allcasei,
when properly put up according- to directions.

Orders thankfully received andprompily filled at the
horU-st notice.
6ILVKK MKDAL. (The highest prize) awarded

heee pumpsamlStenm Putn ping Engine at th late Fa
Ohio Mechanics' Institute. June 18, 1855 -J)

APPLEGATE & CO.,
APPIiEGATE & CO., Book-
sellers, Stationers and Blank-book
Manufacturers, 43 Main, Street, Cincin-
nati, invite the attention, of Booksellers,

Country nierch ants, Teachers,
and others to our varied and
extensive stock of School. Classi-
cal,Theological, Scientific, Stan-
dard, and miscellaneous Books, Paper,
B Ian It -books. Stationery, etc., etc.;

which, from our numerous and favora-
ble arrange menta with the
leading publish ers, as well as
the p r i n cipal m a n u fa c t urers
and importers of Paper and Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
Bolicit a comparison of stock and prices
with any other houso in the West.

BOOKSELLERS,
Our Stock of Stationery

Is very complete, embracing
In part all the varieties of Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,

Tissue, Drawing
and Tea w rap-
boards, E n v el-

Pens, Penhold-
racks, Copying;
Books, Ink and
Bures, Sealing
Slates, Mucilage,
Book rests, Bill

Envelope, Manilla
ping; Bonnet
opes, Gold & steel

ers, Pencils, Pen-
p resses, and
Inkstands ; Era-
wax. Wafers,
Banker's cases,
head boxes, En-

velope and Card cases , Cash and Post
Office boxes, Rulers, Letter scales, Clips,

Weights, and Files ; Date Calendars,
together with all other articles

used in the counting-house.

Stationers,
To our Blank Books we

especially call attention, as
they are manufactured at our own

establishment, of the best material, and
all neatly paged, including all sizes, from
the small memo-
the large Super
rial Ledger, and
variety of styles
wnrkm anship.
order of any de-
wilh or without
and warranted to
in quality of pa-

randuni book t o
Royal and Tmpe-
bound in a great
an d of superior
Books made to
sired pattern,
printed headings
give satisfaction

per, accuracy o f

ruling and durability of binding; all of
which will bo sold at uniform low prices.

Job binding of any kind done in best
stylo. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS.
We are prepared i»

Priut and Bind books
tion and iu any style

sired, at rates as low
quality of work
cu t e d in this

where. Our
executing these

Stereotype,
of any descrip-
tion may be de-
ns the s a m o
can be exe-

city or else-

facilities for
branches of

the trade are ample, and
authors may depend upon having
their books published in the best
style and on short no tice.

Merchants and
Bills of Lading,
Railroad and

Cards, Circulars, or
tion of printing, will

that we do such jobs
despatch. Orders re-

others wishing
Bill Heads,
Dray receipts,

any other descrip-
please bear in mind
with neatness and
spectfully solicited.

Publishers,
Our own publications are too

well known as works of the highest
merit, to require more than an enumera-

tion of the mare prominent, which are,

C 1 a i k e s' Com- menta-
ries,Dick's Works. B o 1*

lin's Ancient History, Plutarch's
L (ves, Josephus, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden's German,
etc., etc. These, together with Books,

large and small, Books, new and old,

Books amusing and instructive,

Books of narrative and
ndventuro, Books suited to

every condition, and Books nnd Station-
ery iu endless variety, make our Btock,
compl ete and can not fail to please.
We in vite all to give us a call.

43 MAIN STREET CIN.

CHICAGO,
Great Western and North-Western

EOIJTE.
INDIANAPOLIS & CINCINNATI

SHORT LINE

(VIA LAWRENCEBURG.)

Distance 110 Miles and IVo Change of Care Be-
tween Cincinnati and Indianapolis-

THREE PASSENGRR TRAINS LEAVE CINCIN-
NATI dtily, (Sundays excepted.) from the foot of

Mill and Front Streets, as follows :

First Train, (> A. M.—Chicago and Terre Haute Day
Express—Through to Terre Haute, Lafayette, and Chicago,
with but one change of cars.

Second Train. 4!I5 P. M.—Accommodation—The 4:15-

P. M. train arrives in Indianapolis at 1U:IU P. M.
Third Train—Chicago and Terre Haute Night Ex-

press—8 P- M.—Arrives at Indianapolis at 1 A. M- Thi
train runs through from Cincinnati to Chicago, with bu
one change of cars.

The above trains make close connections at

Indianapolis, Lafayette and Chicago,

WITH TRAINS FOR
Layfayette,

Jacksonville,
Danville,
Burlington,
Milwaukie,
Pana,

Peoria.,

Dunleith,
Racine,

Prairie du Chien, Decatur,
Bloomtngton, Joliet,

Lasalle, St. Paul,
And all towns and cities in the North-west.

Connections are also made at Indianapolis with the
Peru and Indianapolis Railroad for Kokomo, Peru, Logans-
port, Fort Wayne, Toledo and Detroit.

Terre Haute,
Springfield,
Rock Island,

Galesbmg,
Kenosha,
Mattoon,

Naples,
Galena,
Quincy.

B3" Be sure you are in the right Ticket Office before you
purchase your ticket, and ask for tickers

Via Lawreuceburg & Indianapolis.

THROUGH TICKETS,
Good until used, may be had at the Company's Offices,

north-west corner Broadway and Front Streets, under
Spencer House. A. HAMILTON, Ticket Agent.
No. 1 Burnet House, north-west corner Third and Vine

Streets. WM. M. STARK, Ticket Agent.
Also at the Walnut Street House.

J. S. SHACKELFORD, Ticket Agent.

And at the Depot, where all necessary information can
be had. II. C. LORD, President.

W. H. L. NOBLE, General Ticket Agent.

Commencing April 10, 1859.

OHIO ft MISSISSIPPI

CINCINNATI AND ST. LOUISs.

Through, -without Change of Cars.

TWO IWII.T TRAINS FOR VINCEIV-
JVES, Cairo, and St. Louis, at 8:30 A. M., and 8:30

P. M.
Accommodation train at 5 P. M.; for Evansville at

8:3(1 P. M.
The trains connect at St. Louis for all points in Kansas

and Nebraska; Hannibal Quincy and Keokuk; at St.

Louis and Cairo for Memphis, Viclisburg, N atcues and New
Orleans.
One Through Train on Sunday, at 8:30 P M.
RETURNING.—Fast Lins: — Leares East St. Louis,

(Sunday excepted) at 7 A. M., arriving at Cincinnati at

10:10 P. M.
Express Train.—Leaves East St. Louis daily at 2:40

P. M., arriving at Cincinnati at 7 A. M.

FOR THROUGH TICKETS

To all points West and South, please apply at the offices :

Walnut Street House, bet. Sixth and Seventh Streets, No. 1

Burnet House, corner office; north-west corner of Front

and Broadway; Spencer House Office; and at the Depot,

corner of Front and Mill Streets.

P. W. STRADKR, Genera Ticket Agent.

JQ= Omnibuses call for Passengers.
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NERAXi

RAILW
SNOOK & HILL'S PATENT

83 Liberty Street, Cor. of Broadway,
NEW YORK.

MANUFACTURERS' AGENT,

For the sale of all Materials used in the Equipment and repairs of

RAILROAD ENGINES & CARS,
ALSO AGENT FOR THE SALE OP

HUGHES 1ATMOSPHERIC FORGE <fc TRIP HAMMER,
JUXJSOKT'S GOVEK.OR Xr-^XiX7-3E3.

Orders solicited and promptly filled.

A Book for Ever^ Business Man!

JUST PUBLISHED
—THE

—

POST-OFFICE GUIDE!
For Post-Masters and Business Hen.

CONTAINING
A Complete List of Post-Offices in the United States
and Territories, arranged by States and Counties ; A
Complete List of all Distributing Post- Offices; Pates
of Foreign and Domestic Letter Postage ; Bates of
Printed Matter, Transient and Regular; Abstract
of t/ie Laws and Regulations of t?te Post-Office De-
partment, (fee., dbc.

COMPILED BY E. PENROSE JONES,
Late Assistant Post-Maoter at Cincinnati.

Price Twenty-Five Cents.

KBAD THE FOLLOWING CERTIFICATE.
IT. S. Blank Agency, Cincinnati Post-Office,)

January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P. 0., from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices, especially of the Western, North-Western, and
South-Western States, yet published.

MAHLON H. MEDARY,
Agent and Inspector of Blanks , &c.,for P. O. Depart.

~NL O SELEY'S
TUBULAR WROUGHT IRON

PROSSER'S PA.TENT
ORIGINAL LAP-WELDED

IRON AND STEEL BOILER TUBES,
SAFE FROM END TO END.

ENAMELED IRON PIPES AND PUMPS,
FOB. WATEB SUPPLY, ACIDS, ETC.

SOL J3 I M PO RTERS.
PltOSSEICS PATENT SUKFACF, COIV-

DENSERn for high pressure steam, with sea or

other bad boiler water, gauges, 3-cutter drills, counter-
sinks, tube end cutting burs, expanders, tube scalers,
steel wire and whalebone brushes, pall lever wrenches,
tabes—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes. Steel tor

Boilers. THOS. PROSSEK & SON,
27jan. 28 Piatt Street, New York.

G. G. LOBDELL. H. S. M'COMBS. I). P. BUSH.

BUSH&LOBDELL,
Wilmington ------- Delaware

MANUFACTURERS OF

rasa as® weees®

For R. R. Cars & Locomotive Engines,
ARE PREPARED TO

Exeeiite Promptly Orders to any Ext.nt
FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Rolled Axles,
In the best manner, at the shortest notice, and on the

Most Reasonable Terms.

The book makes an actavo pamphlet of abont 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all New Offices, Changes and
Regulations of the Department, the information is corrected
up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by States and Coun-

ties, making it especially valuable to business men. No
similar arraugement has been published sinne 185(5. There
are 3000 more offices in this than in any book heretofore
issued. T/ie Pi-ice is one-half that of any work of tbe kind
now published.

JCr3 Single copies sent by mail (postage prepaid) to any
address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for $1.00, or Twelve
Copies for $2.(10.

Address, C. S. WILL1IAMS,
_^ B&u, 194 Walnut Street,

MarlO.tf. Cincinnati, Okio.

ARCH BRIDGES AND ROOFS.
These: bridged and hoofs have

now been fully tested in this vicinity, and it is

universally conceded tint they can not be excelled.
The Roofs, are wholly of Wrought Iron, or mixture of
"Wood and Iron ; Sheeting always Iron.
The bridges are wholly Wrought Iron except tbe floor,

which is wood, like the floors of ordinary Bridges
We are prepared to make these structures in any

quantities, at prices about as follows:
Railroad Bridges, 50 feet span, 8,000 lbs., 317 50 per

foot lineal.

Common Road or Turnpike,50 feet span, 2600 lbs.

35 75 per foot lineal.

Roofs,all iron, 50 feet width of building, $25 per 100
square feet, part wood and part iron, from @12to$20
per square.
Increase of span of bridges, or width of buildings

makes an increase of pries, but tbe increase in price ia

no more than the increase of wooden structures.

liiiilil,
We can furnish ron of every size to work into

Bridges and Roofs, and Railroads or other companies
buying the right to use them and the iron of us, can
make their own structures, one third less than the
above prices. Our structures weigh only from 1-4 to
1-10 that of wood ; difference in freight in a long dis-
tance buys our work. In a few days we will have at
our factory, 497 West Third Street, in this city, four
different specimens of our Roof, where the public can
inspect them to their satisfaction. We beg them to
give us a call, as all our work is warranted, and we ask
no pay on ordinary jobs until the work is done and ap-
proved, payments being secured on contrcating.

Office, No. 6G West Third street. Cincinnati. O.
may!3. MOSKLEY& CO-

CINCINNATI
LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotive
equal in efficiencyaud durability tothebestEastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forgingand casting doneat short notice. AIso,boltsfor
bridges cut withdiapatch.
ap.20 MOORE & RICHARDSON.

THE KENTUCKY
MILITARY INSTITUTE,
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col* E. W,MORGAN* a distinguished graduate ol West Point,
and a practical Engineer, aided by an able Faculty.
The course of study is that taughtiu the best Colleges,

but more extended in Mathema!ica, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accompaniedby daily a,nd
regulated exercise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit ot selecting studies to suit
time means, and object of Professional preparation, both
before and after graduating.
The twelfth annual term is now open. Charges, $102

per half-yearly session, payable in advance.
Address the Superintendent, at " Military Institute,

Franklin Springs, Ky.," or the undersigned.
P. DUDLEY.

President of the Board
Jan. 5 tf.
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THE RAILROAD RECORD,
PUBLISHED EYJSBY THURSDAY MOttmiTG,

BY WRIGHTSON & CO.
OFFICE—No. 167 "Walnut Street.

SUBSCRIPTIONS—$3 Per Annum, in Advance.

To subscribers in Great Britain, ]3s. Cd. ($3) payable in
advance.

ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, $1 00
11 " per month, 3 00
" " six mouths, 12 HO
*' 4t per annum, 20 00
I column, single insertion 5 00
" " per month 10 Oil

" " six months, 40 00
" " perannum, 80 00
' page, single insertion ]5 00
'« '• permonth 25 00
" ' sixmonths, 110 00
II " per annum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of tiieir news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
discontinued.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to

WRIGI1TS0N & CO.,
Publishers and Proprietors.

T£y The European Agents for the Railroad Record
are Messrs. Algar U Street, of the London Provincial

and Colonial Newspaper Advertisement Office, No. II

Clements Lane, London, England.

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies

the advertising pages of the Record.

Milwaukee and Minnesota Railroad Co.—
The old La Crosse and Milwaukee Railroad

has, with its change of management, changed

its name as above, and will hereafter be man-

aged by a new Board of Directors. We be-

lieve the Board is made up of men who will

redeem the road from the bad odor it has of

late been in. As an earnest of its good in-

tentions and responsibility, they have made
arrangements to liberally provide for the farm

mortgagors, and pay the interest on the farm

mortgages, sold long since by the old com-

pany. We look upon this line as the best in

the State. It runs through a good country,

and taps the Mississippi at a very important

point, La Crosse. It will always be the great

route for both northwestern travel and freight,

and properly managed, will pay a fair, if not

a handsome dividend. With the old name
has passed away, we trust, the bad odor so

long associoted with it, and now look forward
to an altogether different state of things

—

Mil-
waukee Neics.

Population of Iowa.—The Iowa Slate Re-
porter estimates the present population of
Iowa, at not less than 800,000, and thinks
the next census will show fully one million.

EXPLORATIONS CONNECTED WITH
THE PACIFIC EAILK0AD.

The United States Government have made
numerous explorations connected with the

Pacific Railroad, are still continuing them, so

far as can be done, connected with the ordi-

nary Topographical Department. This will

be useful, whether necessary to the railroad

or not. The following is a brief note of some

things which have been done.

1. Map.—Lieut. Warren, of the Topogra-

phical Engineers, has prepared a map of the

whole country covered by the Explorations.

It is made on a scale of 1 to 3,000,000, in-

cluding the country, so far as surveyed, be-

tween 26° and 49° Northern Latitude and 90°

and 122° Western Longitude. In its con-

struction, not only the results of the Pacific

Railroad Exploring Expedition and that of

the Mexican Boundary Commission, but all

the earlier investigations, including those of

Lewis, and Clarke, and Long, and many of re-

cent date have been collected and employed.

2. Captain Humphrey's Report.—In addi-

tion to other matters, this report contains the

following interesting information:

1. The experiment of sinking artesian wells

on the public lands has been prosecuted by
Captain Pope so far as to demonstrate that

with any reasonable amount of expenditure,

artesian wells on the Llano Estacado, and
plains of similar formation and position, are

impracticable. A well was sunk to the depth
of a one thousand and fifty feet; beyond that

depth it could not be carried. Apprehensions
are even entertained as to whether the water
would flow at the surface, if the boring were
carried to the depth originally intended.

2. The field work of the exploration of the

Rio Colorado of the West has been completed,

and the report and maps are now in prepara-

tion. The river was ascended by steamboat
to a point nearly 500 miles from its mouth
(lat. 36° 06'), beyond which it was impracti-

cable to proceed in boats. The ascent occu-

pied about seventy days, but is said to be prac-

ticable in ten or twenty days by steamboats of

suitable construction and two feet draft. The
head of navigation is 220 miles from the first

Mormon settlement in the Great Lake Basin,

and 500 miles from the Great Salt Lake.
3. The explorations recommended for the

next season are the examination of the inte-

rior of Nebraska, especially the sources of the

Yellowstone ; the region along the San Juan
to its junction with the Rio Colorado of the

West, and along the Spanish trail from that

river to Abiqui; the route across the Sierra

Nevada to Carson's river to ascertain its rail-

road practicability and the upper Columbia
river to ascertain its navigability.

The impracticability of Artesian Wells is

an important fact, as connected with the

Southern Pacific Railroad. In our former ar-

guments on this subject, it was assumed, that

water could be obtained in this manner upon

the Llano Estacado. It is not, however, in-

surmountable. The whole distance of this

plain is about 200 miles ; a distance which

can be traversed by rail cars in eight hours
;

and for temporary supplies of water, tanks can

be made, supplied with rain water.

3. Explorations of Nebraska.—This re-

port is by Lieut. Warren, and contains a part

of observations made in three expeditions

;

the first in 1855, the second in 1856, and the

third in 1857. The last was when he under-

took to determine the best route for coutinu-

ing the Military road between Mendota and

Big Sioux, westward to Fort Laramie and the

South Pass, thence northward examining the

Black Hills. This is accompanied by a map,

embracing all the country from the 94th to

106th meridian, between the 38th and 50th

parallels. In its north-east corner is the

Lake of the Woods. In the south-east Fort

Leavenworth. In the south-west Pikes Peak,

and in the north-west the upper waters of the

Missouri.

We quote the following general remarks

in respect to the physical geography of Ne-

braska :

Leaving out of consideration for the present

the smaller detatched mountain masses, and
beginniug with the main range of the Rocky
mountains, on the 49th parallel, we find their

eastern base to have a direction nearly north-

west and south-east, and the range crossing

the Missouri at ''The Gate of the Mountains.
'

Continuing south-east it crosses the Yellow-

stone near where Csptain Clark reached that

river in 1806, (latitude 46,) just south of which
it forms high, snow-covered peaks. This line

of mountains is broken through again by the

Big Horn River, and the mountains receive

the name of Big Horn mountains. The south-

east terminus of the Big Horn mountains
sinks into the elevated table land prairie, and
the range perhaps reappears again as the

Laramie mountains. (South of the latitude

of Fort Laramie the line of the eastern front

of the mouutains is nearly north and south.)

The Black Hills, whose geographical posi-

tion we have determined, are the most eastern

portion of what has heretofore been consider-

ed a'part of the great mountain region west of

the Mississippi ; and it is worthy of note that,

if a line be drawn from them to the Little

Rocky Mountains, on the 48th parallel, which
are the most eastern portion in that latitude,

this line will be parallel to the line of the main
front of the mountains which I have already

traced. What is still more significant is, that

if a straight line be drawn from the mouth of
the Yellowstone to the mouth of the Kansas
river, it will also be parallel to the lines be-

fore mentioned, and will have about an equal
portion of the Missouri on each side of it.

The line of the east base of the main moun-
tain mass is the highest, of course, of any
portion of the plains, and at Raw Hide Peak,

near Fort Laramie, is about 5,500 feet eleva-

tion, as determined by the horizontally strati-

fied tertiary deposits, though owing to great

denudation the average height there of this

line of the plains will not be so great. The
same line, near the 49th parallel, has probably

a somewhat less elevation. The lowest line of

the plains is that along the Missouri, and its

elevation, taken near Bijou Hills, (a point

about on the perpendicular to it from Fort

Laramie,) is about 2,130 feet, which does not

differ materially from its height at the mouth
of the Yellowstone. The slope of all this part

of the plains (being in a direction perpendicu-

lar to the lines of equal elevation) has there-

fore its line of greatest descent in a north-east

direction, a"nd north of the Niobrara; this is

the direction in which a majority of the rivers

flow till they join with the Missouri or Yellow-

stone. To the south of the Niobrara the

Tot.. 7.—No. IS.
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greatest slope of the plains is to the south-east,

towards the Gulf of Mexico, and this is the

direction pursued there by nearly all the rivers

of the plains. Thus the Niobrara would seem,

as it were, to run along a swell or ridge on the

surface. The average slope of the plains from

the Missouri to the mountains make nowhere
an angle with the horizon greater than one-

half degree.

These surveys are very interesting, and we

hope the Government will continue them, till

all the unexplored parts of our country are

surveyed.

To establish the scientific relations of the

geography of a country is one of the most im-

portant things connected with the development

of its resources. In some of the oldest and

most civilized countries, this has not been

done till recently. In our country, so vast

and so full of wealth, it should be done now,

and continued, that the new settler and the

builder of towns and factories should know

precisely what to expect. In this place, we

may also add, that the labors and services of

the Topographical corps are, in the highest

degree, valuable.

THE N. Y. CENTRAL RAILROAD.

The United States Economist considers this

road in a bad way, and says the road continu-

ally divides dividends, but divides them out

of its capital. This may be so ; but we have

not its annusl reports, by us, to determine the

facts. The Company however say (or rather

its managers,) that there is so much real net

revenue actually made ; and if so, the Com-

pany has a perfect right to divide it, as divi-

dends. There are, however, two historical

facts connected with the New York Central,

which are rather singular. Our readers will

recollect, that what is called the New York

Central Company was formed by the consoli-

dation of seven local companies, whose respec-

tive roads extended from Albany to Buffalo.

Several of these roads, such as the Utica and

Schenectady (80 miles,) made large profits

and divided large dividends. The holders of

their stock were paid premiums, in order to

bring the whole road to an equilibrium, in

point of value. At that time, these roads, as

a whole, were profitable. Since then, the road

has never been so valuable. It is true that

the Company made about one hundred miles

of new road, and combined with some short

pieces, making their whole length of road now
507 miles. Notwithstanding, however, the

profits of the Company have fallen off.

But, again, the Stock and Debts of the Com-

pany have been increasing from year to year,

ever since. The Company seems never to

have had the sense or talent since, to mind its

own business. The result is, it must not only

be quarreling, but constantly entering into

new contracts, new constructions, and new

competition, in order to preserve its own busi-

ness. Is not this altogether unwise? Will

any amount of effort prevent the New York

and Erie, or the Pennsylvania Central, from

enjoying the business which properly belongs

to them ? Why is not the Central content

with its own ? Of necessity, the business of

the New York Central must be immense.

The whole basin of the lakes lies before it,

and can not be deprived of the advantage this

immense commerce gives them. Would it not

be just as well for the New York Central to

be content with its own business, and culti-

vate its own affairs ? So it looks, to us, at a

distance.

The Economist gives the following figures,

which, we presume, are correct

:

When the last report appeared, four of the

best accountants in Wall street labored over

it separately and collectively for a long time,

and the only result obtained was the following,

which is compared with the return of the same
items for 1854

:

1854. 1858.

Lenpth of road.. .. miles 556 556
Capital paid in §23,067,415 §24,183.400 00
Fundeddebt 11,947,121 14,402.634 69
Bills payable 78,600 454,274 21

Assets 35,093,136 39,039.308 09

Road and equipment 28,533,913 30,732,51754
Stocks of companies )

763.230 IK)

Fuel,etc > 2,111,101 1,360.938 92
Bills receivable > 83,484 75

30,645,014 33,440,635 14

Deficit 4,438,122 5,598,67377

If the balance sheet in the report is exam-
ined no such deficit will be found. It shows
that over $8,000,000 have been lost and spent

by the company, and the balance is covered

by estimating the profits of 25 years to come
at $8,193,000 and putting them down as pres-

ent assets.

If this be so, it is certainly a very curious

result..

The Economist asserts, that the road has

been borrowing money all the while to pay di-

vidends. This is so grave a charge, that we

should suppose the managers of the Company

would feel themselves obliged to present a

clear statement, and show in what manner

the money was found to pay dividends. It is

perfectly certain, however, that if any railroad

company has paid $1,000,000 in dividends,

and at the same time has increased its debt

to that amount, it has borrowed the money.

Now, if an entirely new piece ofroad has been

made, it may be perfectly true that the road

has made the dividend, and the increased debt

should be charged to a new road. But, we

believe the New Yorlc Central has made no

new road for several years. How, then, has

it increased its debts, unless the money was

borrowed for its expenses, in order to pay

dividends. It is incumbent on the Central to

explain these matters. Perhaps it can be

done. We think the Economist has stated

the matter too strongly. The construction

account has run as follows, since the consoli-

dation when the road was all completed :

Dividends Gross
Construction. Increase. paid. Earnings.

1853.... 823,029,000
18.74.... 25,WI8,374 2,876.374 1,919.564 5,918,334

1855.... 2-<.523.913 2,610,539 1.919.564 6,563.581

1856.... 29.787,372 1,262,459 1,919,564 7,707,348

1857 :0 51",»15 729.441 1,919,554 8,027.251

1858.... 30,732,517 216.502 1,919,564 0,528,412

Total increase 47,695,317 9,5J7,820 34,744,926

In five years the debt of the Company has

increased $7,500,000 ; but, the Company has

distributed $9,500,000 among its stockholders.

In those five years, the Company has received

$42,000,000 ; a most enormous sum. Was i'

wise to increase its debt, with such receipts ?

The New York Central may be redeemed and

made an exceedingly profitable propertp ; but

it must be done in a different way from this.

There must be a system of economy and pru-

dence adopted, which does not seem to have

existed heretofore. Its very strength has

been its weakness, by enconragiag a reckless

and extravagant expenditure.

LETTER FROM W. "WRIGHTS0N.

Santa Rita, Ariz., May 6, 1859.

T. Wrightson, Esq.,

Dear Sir:—Since my last communication

to you, we have been very busily engaged in

pushing forward the various works of the

Company, at its different mining locations and

at the Hacienda and Ranche. It is, perhaps,

a misfortune that we are compelled to divide

our attention among so many different ob-

jects, but as they are all those of high impor-

tance to the Company, I have decided to do

the best I could at each of them, and push

forward most rapidly the most important. In

this matter you may rest assured that we shall

concentrate our efforts as much as practicable

with the secure possession of the mining fields

we now hold.

At the Salero, which I place first, because

of the extent of the old workings and its re-

puted richness in former times, we have been

pushing the work on the shaft, and have now
attained a depth of over forty feet. The walls

are good and solid, and we think need no fur-

ther timbering at present. The vein is very

distinct and regular. A few feet above where

we are now, it had what miners term a pinch

—

that is, the metal become very narrow—but it

is widening again. The rock in this shaft is

very hard, and much of it has to be blasted off

with powder. We are not yet below the old

work, and, therefore, shall start no frontons

from the shaft yet.

In the fronton from the old work we find

the rock very hard. The vein, however, is

good. I have sent some of it for assay to Mr.

Ehrenberg, and will give you the result as

early as I can. We have had one gang here,

and have only gained two varas in the past

two weeks. One great advantage we expect

to derive from this fronton is, that as it runs

directly into the mountain, we acquire depth

very rapidly, and if theories are correct, the

deeper the metal the better it is. At the lower

opening mentioned in a former letter, we
were induced to extend our working farther

to the east, and have now struck what we con.

sider the mother vein. At least, so far as we
can see, all the smaller veins in the opening

run into this one, and form a large, clear, and

distinct vein. We are now some ten or twelve
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fee deep in this shaft, and think we shall soon

have good metal. The metal of this mine, as

before reported, is amalgamation ore, and

can only be treated successfully by this me-

thod. We propose to adopt the patio process,

as being the cheepest and best adapted to this

country. The house of the Major Domo here

is finished, except the doors, and is now occu-

pied. The peon houses are nearly up, and we

are sinking a well to secure water. This

mine alone, with its adjacent veins, would be

an ample field for the operations of a single

company. But I can see no reason in this

for neglecting other fields in onr immediate

neighborhood, and which give promise of abun-

dant return.

The Crystal Mine—which I reported to you

in my last, has now been sunk to the depth of

ten varas (yards,) and a little further, and we

have begun frontons in both directions on the

vein. We have here an abundance of metal,

and have already laid at the mouth of the

mine, and at the Hacienda, some four tons of

clear ore. In addition to this, we have done

considerable work on the road from the mine

to the Hacienda, and have made a tolerable

road for pack mules.

At the Mina Eucarnacion we have had one

gang of hands at work, and I have the pleasure

to report very favorable results. The old

opening was at the very highest point on the

vein, and for that reason the worst that could

have been selected. But as our object in

working here was merely to secure the legal

ownership by sinking a shaft ten varas deep.

I directed the miners to clean out the old

work and sink farther. They are now eight

varas deep, and have taken out about a quar-

ter of a ton of very good ore, some of which

forms a very good flux for the metal of the

Crystal Mine. If this continues to yield this

kind of ore, we shall work this mine perma-

nently, and commence shafts lower down the

mountain, and in places more accessible than

the present one.

At the Mina Obispo or Bishop's Mine, we

have also had one gang at work, and have clean-

ed out the second shaft to the depth of about

twelve feet. This shaft was nearly twenty feet

in length at the surface, and bears evidence

of having been filled up by design. The grape

oncg growing at its mouth was an unusual

thing to find in this country, and on our rocky

mountain slopes. We have not yet got to the

bottom of the old work, but have found some

very fine specimens of sulphuret of silver.

This will undoubtedly be an important vein and
the richness of the ores has made us very anx-

ious to secure it permanently.

You will see from the above report, that we
have now nearly done work enough on all the

different veins to give us legal ownership to

many distinct fields of enterprise, which were

not contemplated iu the original formation of

the company, but which now belongs to us

by the work already done and improvements

made, according to the existing laws on the

subject of Mining in this country. We shall

soon be able to concentrate our efforts on one

or two of these fields, and thus produce better

results in that particular spot than we are now
doing. In the meanwhile we will do the best

possible with the number of men that we have,

and the different fields that we are develop-

ing.

At the Mission we have been continuing the

works already reported, and our prospects are

fair for a crop of corn, barley and garden ve-

getables as well as grapes. One advantage

that this mission will be to us is, to furnish us

with what we can not buy— garden vege-

tables, and these are as well a necessity as a

luxury.

While the works above reported have been

going forward at the mines—we have been

erecting a furnace and vasa, for smelting the

ores of the Crystal Mine. We have also made
three thousand adobes for the erection of sui-

table shops and buildings, have laid the foun-

dation for the carpenter shop, and have cut

some forty cords of wood for charcoal. The
commencement of a system for the treatment

of the ores of our smelting mines, is a work of

great importance, and should not be begun

hastily nor trivially. With this view of things

I took especial care to secure the best Mexi-

can Smelter in this section of country, and

after showing him the ore of the mine, and

satisfying myself that he understood the pro-

cess of smelting it, directed him to put up

such a furnace and vasa as would reduce the

ore. I also gave him what materials he need-

ed and all the necessary peons. He com-

menced two weeks ago last Monday, and true

to his promise, on Thursday of this week was

ready to smelt. A Mexican fundicion or fur-

nace is a large and yet a very small affair.

Tt consists of a solid wall of adobes, six vasas

in length, and one vasa and half in width, by

about three and a half vasas in height. In

the center of this imposing pile is left a small

space, ten inches square, and in height from

within two feet of the base up to the top. The

front of this is closed by adobes placed on

their ends. The bellows is placed behind the

whole, and the melted material flows out in

front. This forms the fundicion. The metal

is first broken into small fragments, then

mixed with flux, such as litharge or lead ores

of various kinds. The furnace is, in the

meanwhile, made very hot, and the metal put

in, in small charges. As it melts, the metal

and slag together run down, and are drawn off

at the top hole. The metal is run into plan-

chas of alloy. In the Crystal Mine, the al-

loys in the planchas consist of lead, silver,

iron and a little zinc, perhaps. The slag is

afterwards run over again with fresh ore.

The vasa resembles a reverberatory furnace

in form. Its bed is filled with ashes properly

prepared to form a cupel. This is made very

hot, and the planchas of metal are then put

in, and a current of air made to blow over

them. This oxydizes the lead, while the other

metals are absorbed in the cupel. The lead

flows off in the shape of litharge, and the sil-

ver remains as a plancha in the bottom of the

cupel. And when slightly cooled, is taken

out.

On Thursday we began operations at the

furnace, and by evening our smelter thought

it was hot enough to begin smelting. I thought

not, but as he understood the business and I

did not, I let him have his own way. The
furnace, however, was green and cold, and he

found that he hadibegun too soon. However

he ran out ore plancha before stopping. The
next day he cleaned out the furnace, and
again put up the front, but as this was Friday

and we needed more flux than we had, he ran

out only a small plancha. In the evening, I

requested him to try the ore in the vasa, and

accordingly we lighted the fires. By morning

of Saturday he was ready to put in ore, and I

confess I was much better pleased with the

success of this experiment, than I had antici-

pated that I would be. The ore melted readi-

ly, and the slag which flowed offwas evidently

either entirely or very nearly free from metal.

Before noon he began to refine what he had

smelted, and by two o'clock he gave me the

plancha of silver which I send to you. It

weighs eight ounces, and is the result of about

one hundred and fifty pounds of ore. I have

had it marked the first plancha, and the date

May 7, 1859. I can not tell you the anxiety

with which we have all watched the result of

this undertaking. When I first saw the mines,

I was satisfied that the ore was there, and that

we could get it out readily and cheaply with

the labor of the country. The number of the

mines and the variety and abundance of the

ores, could not be otherwise than satisfactory.

But it is one thing to have ore—however good

it may be, and quite another thing to extract

the silver out of it, It is one thing to have the

raw material as nature formed it in her grand

laboratory, and a far different thing to refine

that material which nature furnishes, and to

extract from it the pure and shining metal

which, by common consent of all nations,

forms the standard of value. And so, although

we knew we had rich ores and those which

would amply repay the labor bestowed on them,

although we were satisfied that our mines were

valuable ones from their fame throughout So-

nora, arising from the results of former work-

ings, and from the assays of the ores made by

ourselves, by the engineers of the Sonora Ex-

ploring and Mining Company, and by various

scientific men of well known ability—yet we

felt a very natural desire to see for ourselves

the silver flowing from the ore, and to know

that we could produce a result for our labor.

The success of our first attempt was highly

gratifying and gives promise for the future.

In selecting the ores of the Crystal Mine as

those upon which to make our first attempt at

reducing the metals, we were aware that they

are by no means the richest ores that we have.

The assays of this ore show sixty dollars per
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ton, while those of the Bustillo show five hun-

dred, and those of some of the other mines

show a much larger sum. But we were in-

duced to commence here from the fact that

the ores of this mine were very abundant, full

as rich, indeed richer than the majority of the

mines in Mexico out of which the most enor-

mous fortunes have been made, and with all

easy to reduce, and uniform in character.

And in addition to this, we hope to derive from

them the fluxes necessary to reduce the richer

ores of the Bustillo and other mines.

The success of our vasa in reducing this

ore, satisfies me, that the modern reverbera-

tory furnace can be introduced here and suc-

cessfully used in the reduction of silver ore.

In fact, the vasa of the Mexicans is but a re-

verberatory furnace, built in a rude way, and

on a small scale. We shall, however, waste

nothing in idle experiment, and shall proceed

only by slow steps, but sure ones, towards im-

provement on the customs of the country.

On the occasion of sending you the first

plancha of silver produced by our company, it

is not amiss to indulge in a few reminiscences.

One year ago to-morrow morning, Mr. Grosve-

nor and Mr. Way took the early train of cars

to leave Cincinnati, for the purpose of occupy-

ing these mines. Four months ago, lacking

four days, the train of the company, with the

tools and outfit, arrived at Santa Rita. We
have, therefore, produced a result, virtually,

within four months of the commencement

of actual operations at the mines, and if we

deduct the time spent in cleaning out the old

works on the mines, in a much shorter time.

And this, too, under circumstances not the

most encouraging. This is better than has

been done by any other company here and is

highly gratifying to all of us who are here,

and, I trust, will be equally satisfactory to the

company.

With many wishes for the early arrival of

the time when I can report to you that the

company is self-sustaining,

I am, Dear Sir,

Truly Yours,

W. Wrightson.

PENNSYLVANIA INQUIRER ON FIL-
LIBTTSTERING.

We were somewhat amused while looking

over an article in the above named mammoth
sheet of May 27, on the subject of Filibuster-

ing in Sonora and Arizona, and while we as

unequivocally condemn the supineness of our

government in failing to suppress organized

bands of robber3, whether composed of white

men or Indians, and meeting out to them the

just deserts of banditti, we confess that there

would be an apportuuity afforded for the same

advantages to flow from a Fillibustering ex-

pedition into Sonora, that the New York

Herald claims will be the result of the Euro-

pean War, namely the spread of Education

and a better knowledge of Geography] This

is desirable, but we think the cost too great

;

we would, therefore, advise our respectable

and venerable cotemporary that Arizona is

mainly composed of that "worthless tract"

of land known as the " Gadsden Purchase,"

for which they have in most unmeasured terms

abused the Government for paying Santa An-

na $10,000,000. Hence it will be seen that

the arduous duties and terrible "ordeal"

pointed out by the following paragraph to the

Arizonians to enable them to get under the

shadow of our wing, are all works of superero-

gation. Indeed, we are inclined to believe

" our grandmother" of the Inquirer has failed

to wipe her spectacles lately, and should not

be at all surprised to next hear her advocate

the nomination of the ghost of Nicholas Biddle

for President.

The Arizonians, in particular, are favorable

to annexation, but they repudiate all desire to

coalesce with Walker and his band of outlaws.

In a fair, open, and honorable manner, they

are willing to engage in efforts to come under

the government of the United States, but prior

to doing so they are not disposed to undergo
the ordeal of bloodshed and robbery which
must be expected at the hands of a crew so

lawless as that which Walker would introduce,

if possible, to Arizona.

THE SPECIE DRAIN.

In the last two weeks eight millions in spe-

cie have left New York for Europe. In the

last two months eighteen millions have gone.

This is at the rate of one hundred and eight

millions in a year. The country could not

stand this. But it is assumed that the drain

will diminish. We see, too, that the West is

relied on for specie. If this be so, it will

prove a broken reed ; for, the West has not as

much specie as it needs. There is an immense

demand in the new States now for gold to sus-

tain the new Banking Institutions, constantly

arising. Besides this, the enlarged business

of the West requires more coin for general

use. The fact is not to be disguised, that the

financial state of the country is becoming

again complicated, and if the state of things

now existent continues, there must be another

period of commercial embarrassment. The

U. S. Economist has the following, which gives

a pretty correct view of things :

The demand'for money at the West to remit

to New York is, however, very great. The
State of Missouri has been compelled to bor-

row of the Boatmans' and State Savings
Banks $4-50,000, at 6 per cent, for two years,

to pay the interest due in New York on State

bonds loaned to defaulting railroads. The
State issued these 6 per cent, bonds at 97, and
paid one per cent, premium for exchange on
New York. The drain of money which has
set in from every part of the country to New
York is causing the rates to rise in all direc-

tions, and the result of this will soon be re-

flected upon this market. The exports of

specie from the port of New York for the

month of May are $12,343,502, without, check-
ing the rate of interest, and the receipts are

$1,480,000 May 7, and $2,920,270 May 26,

making $3,400,270, or a net export of $9,000,-

000, of which $1,500,000 has come from the
Treasury. The Treasury has now again be-
come a borrower instead of a resource. The
advices from abroad are of a still more urgent
demand for money, and the utmost efforts are
being used here to lull the public mind, for

fear that a rise in the value of money will de-

stroy the facilities for getting gold too soon.

For this reason, the leading shippers sell bills

and lend the money at call freely until the
packet goes. A check in the facility of selling

bills wonld involve a calling in of all such call

loans to remit at once. The remitter of spe-

cie may sell $1,000,000 of bills at say 10}, and
lend the money "at call." The proceeds of
another $1,000,000 may be remitted with the
packet that carries the bills, and held there

60 days before the bills are due, by which time
other millions got on a similar credit come
forward, and an immense kiting operation sus-

tained. This appears now to be the case to

some extent, all parties being very desirous to

hold a large cash balance under the hand, in

face of the war disturbances-

CONDUCTOR GIFFORD.

A writer in the New York Courier and En-

quirer pays the following merited tribute to

the unfortunate and lamented Conductor,

Glffokd :

Dying in his duty, this faithful servant of a
perilous trust has received funeral honors.
His companions in the old Order whose foun-
dation is in the misty antiquity, with full ranks
and regalia, with their curious customs, each
emblem used in which has a meaning of old
time, and is in itself historical, have taken up
the wounded and crushed form of their brother,

and given it solemn and impressive sepulture.

Had he been a soldier and died at the head
of his company, had he been a mariner and
gone down with his wreck, the men who catch
the sunbeam of the popular judgment on their

pen before they uee it, would have composed
the chapter of his eulogy. And yet, what did

he each day but expose to all the dangers he
knew so well in all their power, his life in the

quiet, earnest, methodised duty of watching
over the conducting over the iron way of the

tens of thousands of human beings who found
their way to all the peaceable pursuits of
life.

Mr. Gifford was a name so well known on
the great highway of travel that it had almost
ceased to represent a mortal, it was a part of
the Road. In all the vicissitudes of these

journeys, their progress to the safety of an
understood system out of all the dangerous
and doubtful in experimenting, he had been
of the foremost, and men forgot to ask for him,
they expected the name of Gifford as associ-

ated with their journey.

When that train which had left the Genesee
in the morning to reach the Bay of New York
before the hour of night was on its intense

speed, wheels circling faster than the eye could
determine, and the great drivers devouring
distance, the position of Mr. Glenx at the bar
of the locomotive seemed the most perilous.

They who saw the familiar face of the conduc-
tor as he, with his characteristic gentleness

and silence of step, traversed the cars, would
not have exchanged the comfort and security

for the deck of the engine, and yet the roll of
the one was safety, the other crushed out life

and limb. It is the duty of the journalist to

give to eulogy the name of those who meet the

fate that awaits us all in the shape that is

sculptured of courage and fidelity.

The conductor of a railway train has respon-
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sibilities which are to be met with the judg-

ment that is born of the instant. The danger

gives faint warning. He must know by that

summoning of all the thought which it is only

in the power of the few to do, just what the

duty of the moment requires. When he is

the man of courage and firmness, and has

proved it by long years of service, it is not for

the record to give the incident of his fate a

naked narrative. These are brave men.

They take to the promotion of the safety and
happiness of their race, the qualities which,

used by the soldier in his fellow being's de-

struction, plaits the red laurel, and for this

man dying under the wheels of his car, the

funeral word deserve to be as well that of gra-

titude as eulogy. Sentinel.

PACIFIC RAILROAD.

Speech of the Hon. Jefferson Davis, of Mississippi, on the

Pacific Railroad Bill, delivered in the Senate of the United
States, January, ld59.

(continued.)

Let us now turn to the subject of the arid

region. The Senator has omitted to read to

us from the Secretary's report, the part show-

ing the aridity and desert character of some
portion of the country crossed by the thirty-

second parallel, as though that was a matter

which had never been presented to the coun-

try in connection with the explorations of this

route. He reads from the testimony on which
the report was made ; and in that report, so

brief that surely before criticism it might have

been read—he would find these facts stated

in the same manner in which he has quoted

them. He would have found it thus stated in

that document:
" From the report of Captain Pope, it would appear that

the belt of fertile land which lies on the west side of the Mis-

sissippi throughout its length extends on this route nearly

to the held waters of the Colorado, of Texas, in about longi-

tude 10J dee;.—that is about three degrees further west than
on the more northern routes. The evidence adduced in

Bupport of this opinion is not, however, conclusive."

Speculative meteorology would render this

probable, but so guarded was this report in re-

lation to every route, that here, in speaking of
the thirty second parallel, it is said that the

statement of Captain Pope, that fertility on
that region extended to the one hundred and
second meridian, is not conclusive, though he
had many opportunities for observation.

" The evidence adduced in support of this opinion is not,
however, conclusive ; and. until it is rendered more com-
plete, the fertile soil must be considered in this, as in other
latitudes, to terminate about the ninety-ninth meridian

—

Thence to the Pacific slopes the route is over uncultivable
soil, though generally grassel, the exceptions being, as on
the route of the thiity-fir'th parallel, in portions of the val-
leys of the Pecos, Itio Grande, Gila, and Colorado of the
"West. The tahle lands and mountain slopes are usually
well covered with gramma-grass, and in New Mexico have
supported immense herds of cattle. There are exceptions
to this, however, on the greater portion of the Llano Ksta-
cado. on portions of the plains betwsen the Rio Grande and
the Gila; and (comprised in that space) from Tucson to the
Gila, eighty miles, there is no grass on the route traveled,
nor is it to be found on the Lower G.la valley."

The very thing which the Senator explored
the report of Lieutenant Michler to find, and
road as matter which had been drawn from
some recess and never presented by the De-
partment.
" Occasional patches of bunch grass only being found on

the plain, and a species of gramma-grass sometimes upon
the mountain sides. No grass is found on the Colorado
desert, one hundred and thirty-five miles along the line of
location.
" The length of the route through this generally unculti-

vable soil is twelve hundred and ten miles. Upon descend-
ing from the summit of the San Oorgonio Pass, on the route
to 9an Pe Iro. the soil is fertile, and either well watered or
can be irrigated."

Here, again, all speculation is omitted as to

what might be obtained by using that which
the ancient Hebrews used as the fertilizer of
soil—water—to convert the sterile plain which

is spoken of, on the west side of the Colorado,

into land of the highest productiveness. By
merely tapping the Colorado river and turning

the water out on that so called sandy plain

which is here described as a desert, I believe

California may command an agricultural re-

gion, which, acre for acre, will be equal to any
upon the banks of the Nile; but at this and
all other points of speculation, things not de-

termined by an actual existing state of facts,

and brought home as results of explorations,

were excluded from the report.

The Senator further says, that we have ex-

pended $10,000,000 in buying a territory in

order to construct this railroad. I surely

thought we had much higher objects, and
think we have gained a great deal more. I

think we have purchased a country, the value

of which is only now beginning to be realized

by the public generally ; that we have acquir-

ed land peculiarly adapted to the production

of those articles which will be most profitable

in the trade with Asia; that we have acquired

a portion of the best mining region Spain pos-

sessed when she held the mineral lands of this

continent; a region where silver is in its rich-

est deposits, by the working of which we shall

be able, whenever we get the means of trans-

porting it from its location, to equalize the

currency of the world between the gold and
silver coin employed. I think these are great

advantages. They will contribute to the

building of the road, but we might well have
acquired that territory, even if a railroad

should never be constructed.

Again, the Senator says :
" We got camels

to traverse this arid desert," This arid des-

ert? where ? That vast plain on the route of

the forty-ninth parallel covered with sage, is

the very desert which nothing but the camel
can ever profitably pass over. It is the largest

desert I know of in the United States where
no grass can be found. But it was not on ac-

count of railroads that those camels were pur-

chased by the Government. The subject was
agitated before a railroad across the continent

was presented to the minds of Congress. I do
not recollect the date, but when I was former-

ly a member of this body, many years ago, I

introduced a proposition to purchase camels
for the purposes of army transportation. It

went on from year to year, gaining favor, un-

til at last Congress most wisely passed a law
appropriating a small sum of money to import

the camel and make the experiment, to see.

whether or not it would be fitted, in our cli-

mate and country, for purposes of army trans-

portation — army transportation anywhere,
everywhere. I regret exceedingly that these

camels were not consolidated and sent up to

Fort Leavenworth, t) be used in the transpor-

tation to Utah, wl er3 I think they would have
exhibited their value to the country in a high-

er degree, perhaps, than we shall have an op-

portunity hereafter to show.

The Senator attributes to me the desire to

secure a southern location for the interoceanic

railroad o 1 grounds of sectional advantage.

lam ccnfilent that this location would be
adopted by contractors who invested their own
money in the enterprise ; but that is a geo-

graphical opinion, not a political hope. It has

bean constantly assumed that the South are

most eager, for sectional purposes and advan-

tages, to get the road diverted to the thirty-

second parallel. As a southern man I have
no such views. I believe that, if the railroad

were built southward from the terminus pro-

posed in the bill, to cross the continent on
that parallel, it would bring with it those
hordes of "carpet-bag men," who are danger-
ous to the slave population of the country
with which they are mingled. I prefer the

more slowly progressing and more stable pop-
ulation that would come over wagon roads.
In a sectional point of view, it may well be
doubted whether the South has any reason to

wish for a railroad connecting the northern
territories with those near to the thirty-second

parallel. Believing that the necessities of the
Government require a railroad to connect the
Atlantic and Pacific States, I desire to see one
built. Yet I do not believe that it can be done
upon any other line than that from the west-

ern border of Texas to the eastern border of
California, for any sum the United States is

likely to give, and the only reason for believ-

ing that the substitute I have offered will make
such connection, is, that Texas projects a road
across her own domain as far as the Bio
Grande. That is my reason for believing that
the end sought may be attained there, but not
elsewhere.

The mines that will be intersected by that

line of road are immensely valuable. Ihe
silver mines, if they are as rich as described,

will attract thither a large population; and the
supplies for laborers in those mines, as well as

the transportation across the continent, will

give to the road some probability of making a
fair return to those who construct it; but these

inducaments will scarcely lead to its construc-
tion without aid, and it is because of this, to-

gether with the necessity of the Government,
and therefore only, that I have ever been will-

ing to give one dollar toward the construction

of a railroad to the Pacific.

I now proceed to consider some of the pe-
culiarities of the different routes proposed for

the road; and to present some of the authori-

ties which justify the conclusion heretofore
announced by me when Secretary of War.

—

Foreseeing how much I should be embarrassed
in this discussion by the labor of speaking, I
have prepared some notes upon these lines

with a view to their comparison.
I will first present some views in relation to

the route near the forty-ninth parallel, being
extracts from the Office Examinations, from
the report of Captain McClellan, of Governor.
Stevens, of Geologist Gibbs, and of Lieutenant,

Abbot. Some of these have been made since

the report sent to Congress by myself; but,

instead of shaking my confidence in the con-

clusions which I then reached, they have serv-

ed to confirm it. Difficulties which I supposed
not to be insurmountable, have, by subsequent
examinations, proved to be so. For instance,

in that report it appeared that after reaching
the Columbia river, the descent along the

plain of that river would be easy. Becently a
gentleman connected with the missions estab-

lished on the Columbia river, in conversing
with me in relation to that country, informed
me that instead of the mountains sloping

gently down to the river, so as to favor the

construction of a railroad near the Dalles and
Cascades, they rise precipitously, forming
channels which seem to have been the result

of volcanic action. The river tears by these,

rocky cliffs, that almost overhang it, with such
velocity as to render the navigation exceed-
ingly dangerous, and, at some places, impos-

sible. The mountains are composed of basalt

that is hard to cut, but which crumbles rapidly

by exposure to the air, so as to be liable to

slide and block the road. I derive the same
information from other sources. It appears

that the settlers have not been able to get a
wagon road down the river bank from the

Dalles to Fort Vancouver ; but that they are

compelled to use a very bad pack trail, which
winds along the faces of precipices, on ledges

so narrow that animals are sometimes precipi-

tated to the bottom and killed. An appropri-

ation made by Congress to make a wagon road
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from Fort Vancouver to Fort Dalles, was ex-

pended upon a short portage at the Cascades;

the road proving impracticable without enor-

mous expense. Therefore, I say, so far from
finding the route less difficult, the difficulty

has been magnified, and we are thrown back
to the consideration of whether those passes

where the snow accumulates twenty feet deep,

and which were declared to be impracticable

on account of the length of the tunnels to be
cut, do not at last afford the only route by
which we can reach the Pacifie on that paral-

lel of latitude.

I wish particularly, however, to call the at-

tention of the Senate, on account of remarks
which have been made here, to the character

of the soil in this region of country. It will

be remembered that the geologist, Dr. Evans,
had not made his report at the time of send-

ing in the preliminary report in which my
opinion was presented. It was then said in

the Official review:
*' Previous geological examinations over portions aa far

west as about longitude 101 or 102 deg., show that the un-
cultivable region begins in about the same longitude on this

route as in the latitude of the Arkansas.
*' From the geological information respecting the region

between the meridian of 1U1 deg., and the Spokane Plain,
imparted recently by Dr. Evans, from the report of Mr-
Gibbs upon the section west of the Spokane, and after a

close examination of the reports, the following general con-
clusions have been arrived at respecting the soil of the re-
gion traversed by the northern route." * * *
" The river bottoms, in part, (where the soils of the differ-

ent strata become mixed,) and the valleys among the moun-
tains, form exceptions to this general condition of sterility.

As, for instance, it is Lieutenant Ponelson's opinion, that,

upon the Missouri, the soil is such that the settlements
might be continuous upon its banks up to the mouth of the
L'eau-qui-court river, longitude 98 deg.; from that point to

Fort Union, about one-fourth could be settled. 'Above Fort
Union, ? Lieutenant Grover says, 'on the lower portion of the

river, (between Fort Benton andFort Union,) therearemany
bottoms, well adapted to agricultural purposes. There is a
good deal of arable land, also, in the vicinity of Fort Benton,
and in the Sun river valley.' The proportion of cultivable

bottom lands on this section of the river is much less than
one-fourth."

It has been assumed that these valleys are

all arable, and they have been so treated gen-
erally. This shows the fallacy of that assump-
tion. Then, after crossing the Cascades:

" From the main cascade chain, the generally sterile soil

extends eastward over the dry region until the rain that falls

npon the Cceur d'Alene, Bitter Root, and other mountains,
begins to be felt ; we then have grazing. The soil improves
in quality as the mountains are approached, the valleys of

of which are represented as fertile, perhaps influenced in
some degree by the nature of the mountain debris that have
been washed upon them. The Columbia river and its afflu-

ents, in their lower courses within the limits above mention-
ed, are stated to carry gravel and sand, but no fertilizing

matter."

All the valleys in this region on which reli-

ance was placed, are sometimes overflowed by
the Columbia.
" Lieutenant Mullan says of the St. Mary's valley, which

has been considered as a kind of standard, l the soil of the

valley of the Bitter Root (St, Mary's) is fertile and produc-
tive, well timbered with pine and cotton-wood, but whose
chief characteristic and capability, is that of grazing large
herds of cattle, and affording excellent mill sites along the
numerous mountain streams- 1 "

*\ Dr. Suckley, referring to the Hell Gate, Bitter Root,
Clark, and Columbia rivers, and to the Dalles, says : * there
are a few pieces of excellent land along those rivers. The
valley of Clark's Fork is heavily timbered with pine ; there
is no grass.'

" Within the Hmit3 of Washington Territory, between the
Cascade and Kocky Mountains, there are seven thousand
three hundred and fifty-six Indians. Within the same Ter-
ritory, west of the Cascades, the areas being as three to one
about, there are six thousand nine hundred and three Indi-
ans. This may give some indication as to the capabilities of
the soil for supporting animal life*'

I will next read a general statement of
the amount of cultivable land from St. Paul to

Seattle

:

" So that of the two thousand and twenty-five miles from
St. Paul to Seattle, on Puget Sound, we have only a space
of about five hundred and thirty-five miles of fertile country;
the remaining fourteen hundred and ninetymiles being over
uncultivable prairie soil, or mountain land, producing only
lumber, with the limited exception of occasional river-bot-
toms, mountain valleys, or prairie."

This is the region which we have been told,

in the course of this debate, is of such extreme
fertility that men could build a road through
it from the sale of the lands alone.

I will next give some extracts from the re-

port of Captain McClellan, who examined the

western section of this route:
" The Yakima unites with the Columbia in a vast sage

desert, extending to the north and northeast as far as the
eye can reach; and the desolate, dark gray color of the sage
is unbroken by the verdure of grass or trees. The Columbia
is here about four hundred yards in width, with sand and
gravel banks thirty feet in height ; a placid current ; here
and there a cluster of willow bushes border the stream, usu-
ally destitute of vegetation. In the Yakima, at its mouth,
are three islands covered with good grass—all that is to be
found in the vicinity. Neither stone nor timber occurs in
the neighborhood. The valley of the Yakima soon becomes
more contracted by low hills, which gradually close upon it,

and soon increase in height as the stream is ascended. To
the commencement of the pine timber, a distance of nearly
one hundred miles from the mouth, the average width of the
valley is about six miles, occasionally redaced to four or
five hundred yards by spurs closing in on both sides, and
sometimes widening out to ten miles. Cotton-wood and
willow fringe the stream ; grass is generally confined to the
water's edge, but is not in sufficient quantity to adapt the
valley to grazing purposes on a large scale- In some of the
small lateral valleys good bunch grass is found, as well as on
the summits of the highest ridges of hills. But the winters

are too severe for cattle to thrive in the open air, the whole
country being covered with snow; and, in addition, the

bunch grass is of too scanty growth to be cut for hay. Dur-
ing the winter the Indians drive their horses and cattle to

the most sheltered spots, where they feed on wild sage and
willow."
" As far up as Ketetas, the wild sage covers the valley in

all parts a little back from the water. The general character
of the soil is sandiness, or exceeding lightness, occasionally

gravelly, or covered with loose stones. It might in many
places answer well for small grains, when compared with
the greater part of the territory. By reference to the mass,
it will be observed that Mr. Gibb3 returned from the mouth
of the Yakima to Wenass by a trail to the north of the river

valley. From the point where he left the Yakima, his trail

passes through a wide vallev for some twenty-four miles;
this valley is somewhat undulating, and is very barren, be-

ing almost entirely destitute of grass, having no timber; but
one little pool of water, sixteen miles after leaving the Yaki-
ma, and that brackish ; it is covered with the usual growth
of sage."

He goes on to describe the country on the

east side of the Cascade region, proves it to

be a desert, irreclaimably a desert; and so it

continues, according to all these reports, until

you reach the region where this great plain of

sterility is covered by the debris from the

mountains, washed down upon little valleys,

and where, by its elevation, it begins to catch

some of that moisture which passes aover the

Pacific ocean. There, for the first time, a spot

is reached which can be cultivated without ir-

rigation. The rest is a desert. And here, in

general connection, I may say that this ex-

tends from the Cascade mountains eastward

up to the elevations of the Rocky Mountains,

southward across the Snake river, and wes J -

ward over the valley of the Des Chutes, with

here and there a little spot where the washing
of a mountain has deposited some soil on the

sterile surface that lies beneath it, and where
the moisture rolling down in little streams

which serve to irrigate such spots, will render
it possible for agricultural man to reside.

Beyond that, it is a mere grazing country;

and whenever we meet these descriptions of

bunch gi^ass and gramma grass, rely upon it

Senators, it is not a proof that the region is fit

for cultivation. On the cortrary it may be re-

marked that these grasses are the usual atten-

dant of that aridity of climate which forbids

the hope of successful agriculture. To show
how utterly hopeless it is to expect anything

from this country, I will read a few lines

more from Captain McClellan's report. He
says:

" The Indians are harmless and peaceable ; with the ex-

ception of the Yakimas, they are very poor. Their food

consists of salmon, berries, and potatoes. The entire ab-

sence of game renders it difficult for them'to obtain good
clothing ; during the whole trip I did not see a single deer,

elk, or bear ; nothing larger than a wolf. Wolves, badgers,

squirrels, and a few gray marmots, were the only quadru-

peds."

Next, sir, I come to the geological descrip-

tion furnished by Governor Stevens, of part of

this desert region

:

"From the range called the Snake river divide, the whole

character of the country is completely changed. Here the

geological formation is basaltic and volcanic, principally.

None of the numerous streams and rivulets flowing from

the mountains, along the route we traveled, emptied Into

the Snake River, but either sunk into the ground or formed
small lakes in the broad valley of the Snake river. The
ground in most places, is formed principally of sand ; and
where large beds of basalt are not found, the ground is of a
dry, absorbing nature, through which the water sinks, at
times bursting out again. It was somewhat singular, that
for sixty miles above Fort Hall, along the main stream of
Snake river, we did not cross but one tributary, and that
coming in from the south, while none came in from the
north ; all of the streams, as before mentioned, either form-
ing lakes or sinking into the ground."

He goes on :

" It extends for many miles in length and breadth, form-
ing an immense ocean of prairie, whose sameness is only
broken by the * Three Buttes ' of the valley, which rise like

islands in the sea, in this broad and barren area. Its whole
character might be included in the word sterility."

This is Governor Stevens's own account-
The Senator could not find the desert there?

but found it on the line of the thirty-second

parallel. Again, Governor Stevens says :

"From the mountains bounding the Snake river valley
on the north to Fort Hall, a traveled distance of one hun-
dred and twelve miles, there is but one spot of fertile ground
that could be converted to any useful purpose, and this is

found at Cantonment Loring, five mileB above Fort Hall."

Then again, under the head of "topography
of the route from the Missouri to the Colum-
bia," he says :

" The great plain of the Columbia, or plateau of Spokane,
as it has been called, is bounded on the north by those riv-
ers, on the west by the former, and on the south and east by
the Blue and Rocky Mountains ; it is about two hundred by
one hundred and fifty miles in its greatest length and breadth
and presents such a curious variety of surface, that it has
been alternately called a barren sage plain, rocky plateau,
sterile waste, and sandy desert.".

And he goes on to describe it, and shows
that it deserves either one of these appellations.

Such is the description of this land of rare
fertility, where a teeming population is to

maintain the road, according to the argument
of the Senator from Massachusetts; such the
report of the men who explored it, and who
perhaps as much, if not more than those on
any other line, were interested in giving it its

most favorable complexion. Whether in Gov-
ernor Stevens's subsequent report, which, I
regret to say, Congress has failed to print,

there is additional information expanding the
region of fertility, I do not know. It was not
sent in at the time these reports were furnish-

ed to Congress. The report of the geologist,

Mr. Gibbs, I will refer to next. He says of
the region round Vancouver, which we have
generally supposed to be the bestin that section

of country

:

" The country around Yancouver, and thence back to the
foot of the mountains, i3 gravelly and poor, except that on
some of the small streams the are narrow skirts of rich
black soil. The small prairie lying near the branches of
the Cathlapootl are, however, exceptions. These appear to
have been formerly the beds of lakes, and retain, to some ex-
tent, a wet and marshy character, the soil being clay. The
Columbia bottom below Yancouver is of a fine, sandy loam.
Much of that on the immediate banks of the river is subject
to overflow during the freshets—a double misfortune, as the
deposites of the Columbia are not fertilizing, and the tempe-
rature of the water destroys growing crops."

This is the opinion of geologist Gibbs, who
is good authority among men of learning.

Speaking of the country of the Spokanes, the

same geologist says:

"That portion of the Cascade range which crosses the
Columbia sinks into an elevated plateau, which extends : s
far as the limit of the vision to the eastward—this is the
Spokane plain. Onit we could see no indication of water,
not a single tree, except on the mountain spur; not on»
spot of verdure. It was of a dead, yellowish hue, with
large clouds of black blending into the genera! tinge. It
appeared to be a sage desert, with a scanty growth of dry
bunch-grass, and frequent out-croppings of basalt. Des-
cending by a very steep trail, we reached the valley of the
Columbia on the 21st. Through a valley about a mile in
breadth, in which not a tree is to be seen, and seldom even
a bush, and which is bordered by steep walls of trap, lava,

and sandstone, often arranged in a succession of high pla-
teaux or steps, the deep, blue water of the Columbia flows
with a rapid, powerful current; it is the only life-lihe object

in this desert. The character or the valley is much the same
as far as Fort Okinikane. It occasionally widens out slight-

ly ; again it is narrowed hy the mountains pressing in.

Sometimes the trail passes over the lower bottom ", at other
places over very elevated and extensive terraces ; and in a
few places over donperous points of the mountains. Atone
of the latter, three miles above the En-te-at-kwu, two of our
mules were instantaneously killed by falling over a preci-

pice, and two others seriously injured. The difficulty of

the trail at this point may be imagined from the fact that we
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were occupied from 11 o'clock, a. m., until dark, in passing

the train over a distance rather less than two miles.
" In this portion of the valley a few small groves of pine

are met with ; but the general character is entire obsence of

trees and bushes. In places only is the grass god ; but we
found no difficulty in so regulating the marches as to obtain

enough for the animals. The soil is so very sandy that it is

not probable it can ever be applied to any useful purpose.

Granite, gneiss, and syenite, occur in the valley in large

quantities and of excellent qualiey." * * * *
" The country through which we passed to the east of the

Cascade range, may be described as generally barren and
unfit for agri.ulture, and poor for grazing purposes. There
are two small tracts which are exceptions to this rule ; but

I know of none which would be considered good in our

Western States." * * * *

" The soil of these plains is generally thin and sterile, and
covered with oxide of iron from the decomposed basalt ; but

in the swale, along the margin of the small streams, it is a
rich, black mold. Bunch grass grows plentifully upon them,
and they afford a good range for tlie horses of the Indian
tribes to which they belong. It is, however, to be consider-

ed, that in all the stock ranges of this country, the scattered

growth of the wild grasses renders necessary a large com-
parative extent of country. These plains, except on the

northern skirts, are destitute of timber, and are swept by high

and piercing winds."

Perhaps I have read enough on this subject.

The Columbus Eiver Pass is described here in

the same general terms employed by the gen-

tlemen heretofore referred to as coming from
the mission in that country. Here is, howev-

er, a more exact description of it, by Lieuten-

ant Abbot

:

*' The Columbia river forces its way through the Cascade
range by a pass, which, for wild and sublime natural scen-

ery, equals the celebrated passage of the Hudson through
the Highlands."

Here it may be remarked that a railroad

was made along the Hudson, but it was be-

cause, on account of the great expanse and
quiet character of the river, it was possible to

build in the river itself; to turn from the

mountains, and, on trestle-work standing in

the water, to construct a railroad. This pass,

however,is a chasm through which the Colum-
bia river pours with immense velocity. It is

stated boats can pass within a few feet of the

basalt columns on the bank without danger of

striking sunken rocks, so closely does deep
water border upon the shore.

•' For a distance of about fifty miles„mountains, covered
with clinging spruces, firs, and pines, when not too precipi-

tous to afford even these a foothold, rise abruptly from the

water's edge, to heights varying from one to three thusand
feet. Some of the ridges are apparently composed of com-
pact basaltic conglomerate ; others are immense piles of

small rocks, vast quantities of which have been known to

slide into the river, overwhelming everything in their

course."

Lieutenant Derby, with an appropriation of

$25,000, made for the construction of a wagon
road from Fort Vancouver to Fort Dalles,

made a careful examination, and he has re-

ported the road impracticable without enor-

mous expense. Lieutenant Gbbot, in mention-

ing the fact, says

:

"The officer in charge of th
(

e work. Lieutenant G. H.
Tlerby, United States topographical engineer, made a care-

ful examination of the route, subsequent to my reconnnis-

eance, and he has reported the road impracticable, without
eoormous expense, I think a careful survey would show the

same to be true with reference to a railroad."

Then he goes on to describe the country in

the valley of the Des Chutes, showing that

there is a great best of desert country extend-

ing north and south, east and west, probably
including all that great region which lies be-

tween the great chain of the Rocky Mountains
and the first chain of mountains which ob-

structs the passage of currents of air from the

Pacific ocean.

(to be continued.)

NEW ORLEANS ROAD.

The importance of this enterprise to the

country has been the subject of frequent ar-

ticles in these columns. We believe that im-

portance can not be overrated. We have
heretofore said, time and again, that its con-

struction can be but a question of time. Such
are the connections it will make ;

such the in-

terests it will subserve; such the growth of

the country here which now demands a

speedy, safe, and reliable intercourse with the

outside world
;
such its vastness in capability

of agricultural production; of such magnitude
the commerce which that production will ren-

der necessary, that not even a combination to

prevent it, could long hinder the work. That
there has been some hostility to it, manifest in

some quarters has been evident, but it has

been vain, and its efforts futile. And we
have had pleasure in announcing that the

projectors of the enteprise have placed it on
the most certain footing, and have brought
around it the influence of hosts of strong

friends, and of sufficient capital to put it spee-

dily through.

Of the trade it will, when completed, do,

we have heretofore spoken. Let us recur to

some of the items of traffic. There are at

present five steamers a week between New
Orleans and Texas, very often these steamers

come and go crowded with passengers. When
it is considered that this passage across the

gulf is regarded universally with dread by
travelers; that many take the circuitous and
expensive land route via. Red River rather

than risk it; that in fact more people come
into the State and go out of it by land than

by water every year ; and that with a comfort-

able railroad line thousands upon thousands

would travel in both directions, who are now
and always will be kept at home by a dread

of the fatigues and dangers of the trip, it will

be seen that an estimate of seventy-five pas-

sengers per day, each way, will fall far short

of what may be recently anticipated for this

traffic. Why it is a fact that nearly as many
lives have been lost between New Orleans and
Texas by steamboat and other vessels within

four years, as upon all the railroads in the

United States. Is a dread of this route at all

su prising?

But again :—The prairies of Texas have

an inexhaustible capacity for grazing cattle,

horses and sheep. At this time the number
of cattle annually driven and taken from the

State each year is close upon 75,000 head.

But statistics show, that notwithstanding this

constant drain the numbers of our cattle are

multiplying with great rapidity. Cattle now
arc sold for the drove, or shipment at about

$15 per head. If placed in market in like

good order they are worth $40 per head. The
cost of placing them there by railroad will be

about $8 00 per head. Here then we have

an increased value given to them of $17 each,

or in other words their value is more than

doubled. This one fact alone, every one will

see, will give to this exporting business an
impetus that will swell the trade enormously.

Shall we be considered extravagant when we
suppose that 100,000 head will be shipped

each year ? Should we be deemed extrava-

gant if we fixed the business at double that

amount? But this is not all. The horses,

mules, sheep, swine, etc., will go in vast

hecrds along this route. Mutton is always

in demand. Texas can produce more mutton
than any other country of similar extent in

the world.

And still further. Tributary to this road is

one of the best cotton regions of Texas, pro-

ducing now upwards of 50,000 bales of cotton

that must be sent, part to Houston, and part

to New Orleans, over it. We will put this

traffic at that amount for twenty-five miles of

the road.

But the lumber trade is one which, in its

vastness, will surpass all the balance. East-

ern Texas has some of the most inexhausta-

blc pineries in the world. It is estimated by
the most careful engineers that a double track

railway could not carry off this lumber if

constantly employed in fifty years. And if it

were all removed to-day, much less than that
time would see it covered with as magnificent
a growth as now. So it will be seen this is a
trade that can never fail. It is also onewhich
becomes beyond all calculation the great in-

ternal trade of Texas. The whole west now
dependent on other sources for a supply, and
obliged to do without to a great extent, on ac-

count of the great cost, will, when this road is

opened, immediately commence a drain upon
the great lumber treasury of Texas, which
would exhaust any other any where. Shall

we be deemed extravagant if we look for a
transportation of 100,000,000 of feet?

Let us sum these and other items up, for

that portion of the road running through
Texas, 100 miles

:

45.00(1 through passengers at 5 cents per mile.. . . $225,000
6,000 way passengers at 5 cents permile 30,000
1 00,000 cattle at $2 50 250,000
10,0(10 horses and mules at $5 50,<m0
20,000 sheep and swine at 40 cents 8,000
56.000 bales of cotten 25 miles at3Ji cents 15.624
100,000,000 feet lumber average weight two tons
per M at 3 cents per ton per mile S3 600,000

5,000 tons merchandise at 5 cents per ton per
mile 25,001)

Transportation of Government troops, 25,000
Mails 20,000

Total $1,248,62 4

What is there unreasonable about all this?

And yet it is possible that our readers are not
fully awake to this thing. Let them examine
the matter. Let them find out any error in

the calculation if they can. If they do, we
promise to fall back upon still other items of
traffic, which will swell the above amount fully

fifty per cent.

Why Texas would be ready to-day to ship a
million barrels of flour each year to market,

if she could only find transportation for it. It

can be raised in Northern Texas, we are as-

sured by gentlemen in the flouring business

there at $4 00 per barrel, and will remunerate
the farmer. It can be transported for twenty
five cents per 100 miles. The distance to New
Orleans from the wheat region is five hundred
miles. Thus it may be placed in that market
at $5 25, and that too, six weeks earlier than
from any other possible source of supply. The
flour trade of New Orleans, now increasing

at the rate of from one to two hundred thou-

sand barrels per year, was last year over one
and a half millions of barrels of which over a
million were for export. This export trade is

capable of indefinite expansion. Who then

will say that we may not yet see a revenue of

a quarter of a million of dollars from this

item alone, ere many yerrs for this 100 miles

of road.

The theme is too expansive. It spreads

out as we pursue it into a broad field, too

broad to be traversed by a newspaper article.

We have led the reader into it, and shown
him somehow the road about it, and we leave

him to pursue his own investigations at his

pleasure.— Com. Tel. and Business Mirror,

Houston, Texas.

MESSAGE OF THE GOV. OF CONN.

The message of the Governor of Connecticut

gives a favorable view of the affairs of that

State. The agricultural interests are highly

prosperous, and great improvements have

been made in the cultivation of the soil, im-

provement of stock, and reclamation of waste

lands. The manufacturing interests has high-

er hopes of remuneration than existed last

year.

The receipts into the State treasury for the

past year were $339,911, and the balance in
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the treasury on the first of April, was 812,506.

The debt is only §48,620, having been reduced

the past year by the sum of $32,540.

The School Fund amounts to $2,043,372,

and the income from it has been §142,303, or

nearly 7 per cent. The number of children in

the State in January last was 103,103, an in-

crease of 1,617 for the year. There is a

marked improvement in the schools of the

State.

The State prison labor is leased at a price

20 per cent, lower than formerly, but has de-

frayed all the expenses of the institution, and
yielded a revenue of §1,871 69.

The only line of new road put in operation

during the year has been an extension of the

New Haven, New London and Stonington

road, between Groton and Stonington. There
are now six hundred and two miles of railroad

constructed within the limits of this State.

The amount of capital paid in is §18, 727, 367 31.

The amount of floating and funded debt,

chargeable to construction, is §11,256,092 50.

The net income for the year has been §1,046,-

404 92, or three and one-half per cent, on the

aggregate cost; tvhile the gross receipts have
fallen off over half a million of dollars. The
New London, Willimantie and Palmer Roads
and the Providence, Hartford and Fishkill

Roads having failed to meet their obligations,

have passed into the hands of trustees, and
are now operated by them for the benefit of

the bondholders.

There are now in the State seventy-three

banks, with an aggregate capital of §21,540,-

556, and a circulation of $7,584,720. The cir-

culation has increased $3,335,582 during the

year, but is a fraction less than the average
for the preceding ten years. With the excep-
tions referred to, these institutions have main-
tained their reputation by rendering all need-

ful facilities to business, and by furnishing a

sound currency.

The deposits in the savings banks amount
to $13,968,462.—Am, R. R. Jour.

COAL OIL MANUFACTURE IN OHIO.

The following paragraph is interesting, as

exhibiting the progress of a new kind of man-

ufacture, and the development of new mineral

resources:

The manufacture of Coal Oil for burning in

lamps, has become one of the attractive fea-

tures for Ohio capitalists. It presents a safe

investment; for the growing demand for the

article much exceeds the present means of
manufacture, although many hundred thousand
dollars of capital are invested.

We give below, a list of the companies form-

ed under the general law of incorporation,

passed May 1, 1352 :

Great Western Coal and Oil Co., at Newark,
Licking county, Ohio, with a capital of $500,-

000.

Western Coil Oil Co., at Cincinnati, Ohio,
with a capital of $150,000.

Ohio Cannel Oil Co., at Colebrook, Perry
county, Ohio. Capital, $150,000.

American Coal Oil Co., in Canfield and Bea-
ver townships, Mahoning county, Ohio. Capi-
tal, $20,000.

Phoenix Coal Oil Co., in Steubenville and
Island Creek townships, Mahoning county,

Ohio. Capital, $60,000.

Empire Coil Oil Co., in Licking and Cosh-
octon counties. Capital, §125,000.

Walhonding Coal Oil Co., in Bedford town-
ship, Coshocton county, Ohio. Capital, §100,-
000.

Canfield Coal Oil Co., in Canfield, Mahoning
county, O. Capital, §50,000.

This is a showing of one million two hun-
dred and eighty thousand dollars, directly in-

ve .ted in the manufacture of Coal Oil, in Ohio.

And with all this vast amount of capital,

busily employed, the market can not be kept
supplied. We learn, by the Courier, that a
company is forming in Zanesville, for the
manufacture of this light shedding institution;

and, no doubt, before the close of the year, a
dozen more will be added to the present list.

Let the work go on, it is but developing a
small portion of Ohio's resources.— Ohio State

Journal.

GEORGIA RAILROAD.

The President's Annual Report is dated

April 13th, and from it we learn that the

"profits" of the company, both gross and neti

stand thus:

Gross earnings from road §1,154,621 08
Charged with ordinary expenses. g5o0,!169 87
New road, increased stock, etc. . 59,'^88 08

610,237 95

Net from road operations $544,363 13
Receipts through bank for dis-

counts, interest, dividends on
stocks, premiums, rents, etc..S134,324 20

Charged with interest on bonds,
salaries, agents 1 commissions,
taxes, etc > 62,489 45

71,834 75

Net income from all sources $616,197 88
From these profits two dividends hive been

declared, one of $3 50 and the other ©4 00
per share 311,700 00

Carried ti credit of Reserved Fund $304,497 88
Add balance to credit of Reserved Fund, 3lst
March 619,350 56

Balance to credit of Reserved Fund Ac-
count $923,848 44

The business of the past year is represented

as having been very profitable— both gross

and net profits exhibiting an increase over the

preceding year. The profits are also above
the average of preceding years, and the pro-

portion of net to gross profits is much larger

than is an average of former years.

The bonded debt of the Company is now
three hundred and seventy-three thousand and
sixty dollars—all incurred for subscriptions to

other roads—and becomes due in half yearly
instalments. The report adds : "It should be
met as it falls due, and no renewal asked or

accepted for a dollar."

Some improvements on the main line of

the railroad and its branches are recom-
mended.
The credit of the bank is reported as very

high; and the profits are gradually progres-

sive, as its capital increases.

After some further remarks, the report con-

cludes by stating that the road has been kept
in good condition during the past year, not-

withstanding almost incessant rains in the

winter; and that the trains have run with great
regularity and without material accident.

—

Augusta Constitutional.

One month more, and the city of Cedar
Rapids will be connected by railroad with

Chicago and the more Eastern Cities.

. * .

DETROIT AND MILWAUKEE RAIL-
ROAD.

The paid up captital of the company on the 31st Dec,

185?, was as follows :

Share Accounts

:

For amount received on 47,215 shares of

S50 each $ 2,360,750 00
Less amount of arrears on 1,287 shares of

the above 31,595 26

$2,329,154 74

Bond Accounts

:

Sterling bonds of ihe Oakland and Ottowa
H. R. Co., at per cent., due 1673, viz :

£2,000 non-convertible.
28,400 convertible.

£31 ,1100, say 8155,000
Dollar bonds of the Oakland and
Ottowa R. H Co., at 7 per cent.,

convertible, due 1873 51,000
Dollar bonds of the Detroit & Pontiac

It. It. Co., at 8 per cent., non-
convertible, due 1863 150,000

Dollar bonds of the Detroit &. Pontiac
11. R. Co., at 8 per cent., non-
conveitible, due 1663 100,000

Dollar bonds of the Detroit & Pontiac
R. R. Co., at 8 per cent., con-
verge, due 1866 250,0CO

Dollar bonds of the Detroit & Mil-
waukee R. R. Co.* at 7 per cent.,

first mortgage, convertible, due
1875 2,500,000

Dollar bonds of the Detroit & Mil-
waukee R. R. Co.. at 8 per cent.,

2d mortgage, non-convertible, due
1866 751,500

Dollar bonds of the Detroit &. Mil-

waukee It. R. Co., at 10 per ceot..

3d mortgage, convertible, due 1863 750,000
• 8 4,707,500 00

$7,036,654 74
ilance 1,971,714 47

§9,008,369 21

The complete examination of the accounts of the com-
pany, made up before the arrangement was complete! for
the advance of the $75> ,00n in January, 1858, showing the
company to be in this position.

The actual debts then due were as follows :

Bills and bonds due, nearly S800,000, of which
was then actually overdue and protested $992,247

Int. coupons, due Nov. 15, 1857 110,379
Debts due to contractors and others for work

already done 284,269
Interest and damages on protested notes .. 36,456
Wages due to men engaged in the working of the
opened line - . 48,000

Amount due for right of way and damages 12,000
Int. bonds due on shares up to the opening of

the line 330.000
Int. due on bonds up to May 15, 1853 lin,500

do do do Nov. 15, 1853 120,000

S 2,043,853
To that has to be added the cost of completing
40 miles cf road— station buildings, rolling
stock, sidings, fencing, ballasting. See., say
about .... 850,000

S 2,91)9,000

It will thus he seen that the amount of indebtedness
actually incurred and owing when the present board was
elected, was upward of S2,U0O,ni'O ; besides which a con-
siderable sum had to be expended to complete the line. To
meet that indebtedness, the company was in possession of
the following assets :

JgsaT
1 The Editor of a Cedar Rapids paper

exults as follows

:

The Cars.—This morning, May the 10th,

while standing on Main street, in our own little

village, our ears were saluted for the first time
iu this place, with the whistle of the railroad

locomotive, though the cars are at a distance

of some eight miles, and although the sound
possessed but little musiccl attraction, yet we
must confess that we heard it, as it came
wafted by the breeze, with no small degree of
satisfaction.

Loan from G. W. R. R
2d mort. bonds, worth at par.

$750,000
600,000

Total $ 1,350,000
And in jiddition, the* earnings of the line. A further

loan of $500,0110 was effected from the Gieat Western
Railway Company. This will make the present position of
the company as follows :

Balance against capital as per account to 31st
Dec, 1858 $ 1,971,714

Reduced by loan from Great Western
Railway Co $ 500,000

By bonds due 1st Jan. 1860 332,0°°
Balance of revenue account 144,270
And old account arranged lOO.O^O
Bonds on hand to be issued 200, ( 00

1,276.270

Total floating debt $695,444

The expenditures of the company have been as follows :

EXPENDITURE.
By amount expended on the

construction of the line prior

to the let January, 1858 $(3/739,593 go
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$7,108,144 94

Do. for rolling stock, viz :

Locomotive engines and ten-
ders $123,968 13

Passengers, freight

and other cars. . . 245,583 21

$ 369,551 34

By amount expended during the period, be-
tween 1st of Jan. and 31st"Dec, 1858 :

For interest and discount on shares, hondsv
loans, &c, including $332,005 83 of
interest bonds on the capital stock of the
Co. up to the opening of the line to Lake
Michigan $743,623 77

For land, works, bridges, perm.
way, Ac 575,251 71

For stations, warehouses,
wharves, &c 163,342 60

For workshops and machinery,
including fixed engines 23.770 08

For electric telegraph 12,341 96
For ferry steamer for crossing

Detroit river ] 3,700 00

By General Charges :

Law charges .$ 9.41} 26
Kngineeriiig 25,:!95 43
Salaries 17,0? 63
Agency 8,40(182
Police force 365 10
Office expenses 26188
Insurance and taxes 20,810 87
Advertising, printing and sta-

tionery ] ,^28 on
Office furniture 2,445 59
Traveling and incidental ex-
penses 4 .143 86

Rolling stock $1,622,179 55
Locomotives, engines and

tenders 134,890 79
Passenger, freight and other

cars 143,153 93
1,900,224 27

$ 9*^)08,369 21

Tlie Revenue for 1858 was as follows:

REVENUE ACCOUNT.
The following account shows the receipts and expendi-

tures on revenue account for the year 1858 :

RECEIPTS.

To amount received for the carriage of
127,4 14j passengers $ 170,614 45

To amount received for parcels and mails. - .

.

17.608 27
To amount received for freight and live

stock 174,567 24

3362,589 96
To amount received for rents 2,448 57

$365,036 53

EXPENSES.
Amount.

By maintenance of way $ 50.279 65
By locomotive expenditure 44,479 16
By repairs and renewals of passenger and

freight cars 12,422 75
By passenger traffic expenses, including cost

of steam ferry across Lake Michigan 48,092 71
By freight traffic do 47,678 34
By general charges 17,215 13

Total working expenses $ 220,767 84
By balance 144,270 69

$365,038 63

Steam on the Canals.—Since the close of the past sea-
son, a number of new boats have been built for the applica-
tion of steam power, and some old boats altered for the same
purpose, and upon further new principles.—the new boats
«specially, one called the J5c2ip,w and one the Rotary,

All these boats, including the Huggles, have been clear
ed from this city this spring, and have accomplished all that

their friends have predicted. The Jivggles has completed
Ji*t up voyage in five days and fourteen hours, and the
Eclipxe in 6ve and a half days. We are informed that the
latter boat lias still further improvements, lending to another
rtdduction of the expense, of the machinery, at such parts
thereof so constructed as to effect a reduced consumption of
fuel, thus further facilitating the undertaking.
These successful attempts in the use of steam on the

Stale Canals, serve to show that time and expense will
materially be saved hereafter in the Iranspoitation of pro-
duce and merchandise to and from the West; and will thus
secure to the Slate and tfie Cily all the advantages that
the most sanguine friends of the Canal system ever antici-
pated.

Railroad Earnings.—The Earnings of the Galena and
Chicago Union Railroad Company from May 8th to 15th for

this year and 185S, compare as follows :

185P. 1859. Decrease.

Freight $27,762 83 $172*3 10 $10,5.79 67
Passengers 12 179 70 8,494 17 3,785 53
Mails 2,125 00 900 (9 225 00

Totals $41,»G7 53 26,4<<7 33 14,57020

MONETARY AND COMMERCIAL.

Since our last issue the demand for money has been

moderate, and freely met by the regular houses on first

class sixty day paper at the usual rates. The present ac-

tive operations of the sorting houses and the constant

drain of gold from the West to the seaboard, notwithstand-

ing the very limited demand for money, are well calculated

to prevent any thing like plethore of capital. The present

condition of financial matters, however, are as uncertain

as the wind, and although all hope for the best, yet all are

looking with great anxiety for something that may occur to

affect the value of money. Speculation in foreign goods

has run mad, and the precious metals are flowing in a

steady and increasing stream to the old world ; the crops,

although full of promise, are not yet safe, and the question

of extraordinary foreign demand, consequent on the war, is

still a matter of doubt. These all have their influeuce on

the present and prospective value of money, and are watch-

ed with no little anxiety.

Eastern Exchange is scarce, and it is with difficulty that

bankers are enabled to supply all the demandi of their cus-

tomers. Rates have an upward tendency.

Relative to the exports of silver the N. Y. Courier of

Monday says :

The three steamers which left to-day for Europe took the

3um of $2,016,000 in specie, making for the week $5,017,-

00(1 against California receipts of $2,000,000 and about

$1,000,000 Trom other sources.

The same paper of Tuesday remarks that the Bank
Statement for the past week shows a decline in all the items

represented, viz :

In Loans, a decrease of SI.563.000
I n Specie, a decrease of 1 ,770,000
In Circulation, a decrease of 120,000
In Deposila, a decrease of 2,988,000

Nine of the Banks show an aggregate of twelve millions

in specie on hand. Twelve show a reserve of less than 20

percent, of cash liabilities.

The receipts of specie from the interior continue large,

and the foreign export is much larger. The reduction of
specie funds of the Western Banks will force a contraction
of the currency and of Bank accommodation.
The money market presents the features of increasing

ease for loans on call, or for short dates, and a decided dis-

inclination to invest in long daLes.even at the extreme rates

of the day. Borrowers with the choicest names were quite
willing to pay the full rates for long paper, but the lenders
of money have advanced in their views, and are unwilling
at present to operate in any paper connected with the Eu-
ropean trade.
The prospects of the foreign houses heing pressed for

remittances by their friends and connections in Europe,
become more evident by the arrival of every mail: and the
increasing urgency of these demands may at any day effect

a sudden and great rise in the rate of interest. The imports
for next Fall both by purchase and on consignment, pro-
mise to be very large, and far in excess of the legitimate
wants of the country—payments and advances will be de-
manded in c-ish, and not as heretofore in credits

; and,
although the certainly ruinous loss consequent on this will

mainly fall on Europe and Foreigners, yet a violent de-
rangement of our own currency will re-act disastrously for

a time on our Banks and Domestic Exchanges During the
months of May, June, and July, in every year, our Bank
Presidents are troubled how to employ the surplus funds of
the country which periodically flow into the city, and in
view of Foreign affairs, a Bank contraction will, no doubt*
he steadily adhered to by the bunkers of our own and other
Atlantic cities. Contraction in their loans gradually day
by day or week by week will injure no branch of our trade,

hut largely benefit the whole country, as a prudent prepam
tion for the events of a war whose consequences no wisdom
con foresee.

We observe to-day that the German houses are present ;ng
their business paper for discount to send its avails home
in specie. European goods can he bought cheaply there,

now, -ifpaid for in hard money, and orders are being re-

ceived to remit home, in specie or sight drafts, sixty day
bills being not wanted.
The Stock Market gave way to-day. The only active

Stocks were the New York Central and Rock Island. The
last named, however, declined one per cent. The former
held its own at the morning Board, and gained £ in the
afternoon. Galena and Chicago fell off §, and Michigan
Central one per cent. Michigan Southern was steady;
Erie fell i, Illinois Central l£.

There has been an important meeting of the friends of the
Erie R. R. Co., at the Company's transfer office in Wall St.

The Directors, we learn, show that the March Coupons have
been paid on the second and third Mortgage Bonds, and
that S17li,0OD will pay the amount overdue on the first and
fourth, and that the road and equipments were never in a
better condition. All parties felt and expressed as highly
encouraged by the brighter prospects ahead.

JO3 The State Treasurer of Mass., has received from the
United States Government, $227,000, the proceods of the
Mussachuset claim, which passed the last session of Con-
gress.

J£T> Isaac Trumbull, Esq., now in his ninety-fourth
year, has been cashier of the Farmer's Bank, of Delaware,
for ffty fv t years.

The April earnings of the New York Central Road were
as follows :

For 1S58 $668,424

For 1859 443,500

Decrease $224,053

Our First Experience with a Sewing

Machine.

A "star" paper bv the rev. henry ward BEECHER.

Among the things which we did not, but now do believe

in, is the Sewing Machine. One thing after another had

been invented ; one machine after another had superseded

manual labor, until human hands seemed about to go out

of use, for any other mechanical purposes than that of lovers

pressures, orators' gestures, and for beaux's and belles 1

gloves. But we always consoled ourselves that one or two

things there were yet, which no machinery could perform.

We could imagine children put through a whipping-

machine, and we had long been accustomed to see them

taught by automatic machines. There was a time honored

business handed down to us, without a break, from the Gar-

den of Eden, of courting—and kissing as one of its ordi-

nances—no machinery could ever perform that. Machine

poetry, and machine sermons, we were familiar with.

Babbage can make machines for ciphering, for computing

logarithms, for computing up interest, but can he inven

a machine for saving interest, and capital too, for tha

matter ? And, oh ! can there ever be a machine for

answering letters ? We would pay any price for a machine,

into which letters being put, and crank turned, there should

dropout at the other side answers as good as the letters,

folded directed, and stamped I

But machines have steadily gained ground, and the iron

muscle has relieved the flesh hand; machines for boring,

sawing, cuttiug, planing ; for making bread, CI wish there

was one for eating some of it,) for pumping water, for

making cattle draw their own drink. But, notwithstanding,

we firmly believed that some things would never be done

by Hny fingers except human, and eminent among these

impossible things was sewing ! Nothing we were sure,

could ever perform that, except the latest and best inven-

tion of Paradise—Woman I

When the rumors began to prevail, then, respecting an

invented sewing-machine, we lifted our eye browa gently,

and went on our way with a quiet consciousness that we

could not he taken in by any such story. We regarded it

as of a piece with new-found morality in old politicians,

with the thousand annual rumors of some heaven dawned

virtue in Washington City—a mere device to catch the cre-

dulous.

But, day by day, the clatter grew. Indeed, we surprised

ourselves with a coat, sewed in important respects by

machine. We saw linen pyramids of sheeting made for

hotels and steamboats by sewing-machines.

The case was growing serious, indeed; and, at last, it came

to a head, when the head of the family informed us, that a

woman was to come in a few days, with her Wheeler and

Wilson, and do up the family sewing. Of course, we sub-

mitted without a word. And the three capable persons of

this household began to prepare matter for the machine^

an extent which showed how perfectly they had been fooled

by the story of its executive ability. Piles of large stuff lay

in each corner; little stuff covered the table; and miscel-

laneous stuff lay everywhere. We ran against cotton heaps,

were in danger of getting tangled in webs of linen and

sheeting at every turn, and such ripping, and tearing, and

cutting, and basting, as went on , would lead one to imagine

that an army was to be clothed.

The day dawned. The woman came, and the iron Wheeler

and Wilson came with her, only the lady had to act as beau,

and offer her aid to wait on Messrs. W. and W. After a

little, there arose a hum from our chamber, not unlike the

buzz of a wheat-mill, such as we have heard in summer,

sitting under willow trees on the edge of a stream, over

against a red mill, white dusted. Soon we heard excited ex-

clamations. Every body seemed stirred up. The girls left

their work; the children forsook their playthings, and we

followed the example.

There sat before the simple machine-stand, a Fair young

woman, some sixteen years old, whose foot, like that of old-

fashioned flax-spinners, was working the treadle with the

nimblest motion. Then came the conviction, for the first
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time, that sewing was conquered and vanquished ! Long
sheets, entered the fatal pass, streamed through, and came

oat hemmed, in a ridiculously short time. An hours work

was done up before your eyes in one minute. A skirt was

set in, of such dimensions, th.it {we call Baron Munchausen

to witness .'} a man could not get round it by fair walking,

in less than—well, in some time I It streamed through the

all puncturing Wheeler and Wilson about as soon as a good-

sized flag, being hoisted, would unroll and flow out to

the wind. A bundle of linen took its turn, and came forth

a collar, a handkerchief, a cap. There goes in a piece of

of cloth!—there comes out a shirt I We were bewildered. Not

much was done for some hours in that house but gaze and

wonder. We mistake. A good deal more was done, and

done more effectually, than had ever been done in ten times

the time before I What heaps of towels—what pile3 of

sheets—whatbedfulls of small trumphery—whatbureausfull

of fine trash—what carpet-littering stacks of unmentionable

matters that make up the cloth inventory ot household

wealth

!

The dismayed woman of the house saw her three days' pre-

pared work melting away before noon, as a three days*

April snow disappears in a few hours I

The voracious machine began to show its teeth and to de"

mand more food—and now it was a fair race, whether two

women could prepare as much as one machine could per-

form ! It did our very souls good. At last, we hoped this

was working fast enough. Oh, what early hours has our

lamp been made to illumine ! Ah, what breakfasts have we
eaten, and seen cleared away, long before the sun touched

even the cheek of day I What impetuous industry had

glowed about the house, forenoon, afternoon, night, mid-

night—never enough, never overmatched ! We grew tired

even to look at it I At last, said we, you've got your match.

Now, then, we will sit down and see this race, with a satis-

faction that shall include years of revenge for disturbed in-

dolence I

For a long time the match was doubtful. Sometimes it

was the machine that had the advantage, and sometimes it

was not. The contest was passing into the middle of the

afternoon. It was doubtful. Sometimes the fast-driven

needle evidently gained, then again, in rounding up sleeve

gathering, the needle flagged, and then the hand-worked
sc'ssors gained 1 But iron and steel are more enduring,

e?en, than a housewife^ courage. And though for any sin-

gle hour the hand could prepare faster than the machine

could execute, yet, taking the day through, Wheeler and
Wilson had the advantage, and it came out at dark decidedly

ahead. That settled it. There was a revolution in this house-

hold. Our Miriam sounded her timbrel and triumphed over

the cruel Pharoah of the needle, whose dynasty and despo-

tism were ended !

Now, sewing is the family amusement. Our Wheeler and
Wilson is played on a great deal more than our Steinway

piano—and is the cause, too, of more real music than is

ever got out of that instrument ; for two canary birds, perch-

ed on either side of the book-case, understand the first click

of the sewing machine to be a challenge, and while the

machine sings staccato, they warble ad libitum, nnd be-

tween the solfeggio of the one and the canlabile of the

other, we go crazy.

—

Independent.

New Time Table

NEW YORK CENTRAL H. R.

Leave Albany.
Steamboat Exp.. 7 HO a. m.
Mail 9.10 a.m.
New York Exp..] I -15 a. m.
Ni^ht Exp 5.00 p. m.
TTtica Accom'n.. 6 00 p. m. Ar
N. Y. Mail 11.15 p. M.

Leave Buffalo.
New York Exp.. 5.15 a. m.
Steamboat Exp.. 8.00 a. m.
Mail „
Cleveland Exp.. 6.00 p. m.
Cincinnati Exp. 11.00 p. u.
TJtica Accom'n. .

Arr. Buffalo.

7 00 p. h.
1-J.50 a. M.
P.00 p. M
4.00 a. M.

TJ". 10.00 p. m.
in.0" a. m.

Leave Bridge.
5.15 A. M.
8.(10 a. M.

Arr. S. Br.
7 (10 p. M.

9.00 p. m.
4.00 a. M.

6.00 p. M.
Jl.HOp. m.

10.00 a, M.
Ar. Alb'y.
3.30 p. m.
8.00 p. M.
2.30 p. m.
4.40 a. m.
8.30 a. M.
10.U0 a. M.

AMERICAS AND FOREIGN P TENT AGENT.
THOMAS ». STETSON,

SOLICITOR OF Pi TENTS,
And Consulting Engineer,

No. 5 TryonBow, (near City Hall) N. T.

Commencing April 11, 1853.

LITTLE MIAMI
—AND—

COLUMBUS AND XENIA

FQTJR TRAINS DAILY.

ITIiB'ce Through Express Trains.

First Train—No. 1 Express, at 6 A. M , connects via

Columbus and Cleveland ; via Columbus, Crestline, and
Pittsburg*, Detroit via Cleveland and Steamers. This train

stops between Cincinnati and Columbus, at Loveland,
Deerfield, Morrow, Xenia, Cedarville, South Charleston,

London, and West Jefferson.

Second Train—No. 2 Express, at 8 A. MM connects via

Columbus, Bellair, and Benwood ; Wheeling, via Colum-
bus, Steubenville, and Pittsburg ; via Columbus, Crestline,

and Pittsburg ; via Columbus and Cleveland ; Detroit,

via Cleveland and Steamer ; Springfield. This train

stops between Cincinnati and Columbus at Plainville, Mil-

ford, Loveland, Morrow, Spring Valley, Xenia and Lon-
don.
Thiro Train—Accommodation, at 4:40 P. M., for Colum-

bus and Springfield.

Fourth Train—Night Express, at 11:30 P. M- ; con-
nects via Columbus, Bellair, and Benwood ; Wheeling

;

via Columbus, Steubenville and Pittsburg; via Columbus,
Crestline and Pittsburg; via Columbus and Cleveland.
This tram stops at Loveland, Morrow, Corwin, Xenia and
London. Sleeping Cars on this Train.

iLjf
3 No. 1 Express through to Cleveland without

change.
The Night Express Train, leaving Cincinnati at 11:30 P.

M., runs daily, except Saturdays. The other trains run
daily, except Sundays.
For all information and Through Tickets to Boston, New

York, Philadelphia, Baltimore, Washington, Buffalo, Niag-
ara Falls, Dunkirk, Cleveland, Pittsburg, Wheeling, and
all Eastern places, please apply at the offices, Walnut
Street House, No. 1 Burnet House, south-east corner of

Broadway and Front Streets, and at the Eastern Depot.
Trains run by Columbus time, which is seven minutes

faster than Cincinnati time.

J. DTJKAND, Superintendent.
Omnibuses call for passtmgers by leaving directions at

the Ticket Office.

BALTIMORE AND OHIO

"Et.A TTtJEt.OJ\ir>m

GREAT NATIONAL ROUTE.

TERMINATES AT WASHINGTON AND BALTI-
MORE on the East, and "Wheeling, Benwood and

Parkersburj; on the West, at which places it unites with
Railroads. Steamers, etc., for and from all points in the

West, South-West and North-West.
Fare to New York and Boston ONE DOLLAR less than

via any other route,two nra.A.iiKrs
Leave Wheeling daily at 8:05 P.M., and 11:30 A.M.

Direct connections are made by these trains

FOR ALL THE EASTERN CITIES.

This is the only route to Washington City.
Passengers by this route can visit Baltimore, Philadel-

phia, New York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via
"Washington City at an additional charge of $2.
Quick time and sure connections.

ILJ-' Inquire for tickets via Baltimore and Ohio Rail-
road, at any of the principal Railroad Offices in the West.

E. F. FULLER,
Qeneral Western Agent.

L. M. COLE,
General Ticket Agent.

W. P- SMITH, Master Transportation.

WOOD ENGRAVING.
BOOK ILLUSTRATIONS Viewsof Building?, Mack

nery, Ac. large Cuts for Siiow Card j, Fosters, drc
executed in the highest style ol the art.

MIDDLETON, STRO BRIDGE & CO.,
jan8 ly 119 Walnut St., Odd Fellows' Buildln

-A-lpril 3.3., 1853,

Cincinnati, Hamilton and Dayton,

FOUR TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY.

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY, AND DELAWARE WITHOUT

CHANGE OF CARS.

THROUGH TICKETS
FOR

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

6 A. M. EXPRESS TRAIN- For Cleveland
and Pittsburg, via Delaware, makes close connection at

Crestline for Pittsburg, Baltimore, Philadelphia, and New-
York ; and at Cleveland for Dunkirk, Buffalo, Boston and
New York. Also, connects at Dayton with Dayton and
Michigan Road, for Troy, Piqua, Sidney, Lima. Also, at
Dayton, with Greenville and Miami Road, for Greenville,
Union, Winchester and Munice. Also, connects at Rich-
mond with Indiana Central Road, for Indianapolis, Lafay-
ette, Chicago, Terre Haute, St. Louis, and all Western
Cities. Also, at Richmond, with Cincinnati and Chicago
Road, Tor Anderson, Kokomo and Peru.

8 A. M. MAIL TRAIN—For Dayton, Spring-
field and Sandusky; connects at Urbana, for Columbus;
connects. at Sandusky with STEAMER FOR DETROIT;
at Forest with Pittsburg. Fort Wayne and Chicago Road
East and West; at Clyde with C. and Toledo Road, for
Cleveland and Buffalo, Toledo, Detroit and Chicago. This
train also connects at Delaware with the C, C. and C.
Road, for Cleveland ar,d points East.

4:30 P. M. TRAIN—For Dayton, Springfield and
Sandusky ; connects at Forest with Pittsburg, Fort Wayne
and Chicago Road East and West ; at Clyde with C. and
Toledo Road for Clevelend and Buffalo, Toledo, Detroit
and Chicago. Connects, also, at Dayton for Troy, Piqua,
Sidney, Lima and Chicago. Also connects at Richmond for
Indianapolis, Terre Haute, St Louis and Chicago.
6 P- M. TRAIN—For Dayton and all way sta-

tions.

TP/^For further information and Tickets apply at the
Ticket Offices :— North-east corner of Front and Broadway

;

No. 169 Walnut street, near Gibson House ; No. 3 Burnet
House ; or at the Sixth Street Depot.

D. McLAREN, Superintendent.

TO THE LADIES.

THE BOUDOIR

Double Thread Sewing Machine.

THE BEST AND CHEAPEST
Double-thread Sewing Machine ever

offered in the Cincinnati Market.
This Machine possesses advantages over any thing noir

in use-

Office in Melodeon Building, corner Fourth and Walnut,
up stairs.

Agents Wanted in the West and South.

TJj3 Send for Circular. Address,

W. E. Braman & Co.
19.
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WHEELER & WILSON'S

SEWING MACHINES.

W M. SUMNER Sz CO., cor. Fourth and Wal-
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville, Ky., Columbus, 0.,

Lafayette, 1ml., Dayton, 0.,
Indianapolis, Ind., Zanesville, O.

We offer the Wheeler £c Wilson Sewing Machine, with

important improvements, at a reduction on former prices
;

and to meet the demand for a good, low-priced Family
Machine, have introduced a new style, working upon the

same principle, and making the same stitch, though not bo

highly finished, at

—

Fifty-Wive Dollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
doth sides, impossible to ravel, and leaving no chain or

ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made

At our various offices we sell at New York prices, and
give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three
years.

ICr*Send or call for a circular, containing all particu-

lars, prices, testimonials, etc.

febliJ. WM. SUMNER & CO.

IOAA Kegs No. 1 Kailroad Spikes, 5i by 9-16th,

,
£&\J\J Corby, Gossin & Co.'s make, for sale very

low by TRABER & AUBERY,
7 Public Landing

GEO. D. WINCHELL & BRO.,

172 Mm Street, bet. 4th and btk,

CINCINNATI, 0.

Sole Manufacturers of HcGowan ' s double Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine.
WOULD respectfully invite

the attention or RAILROAD
Companies, Manufacturer
Distillers, Miners, and the put
licgenerally to these Pumps
as the best Pumpnowin use
and acknowledged by all who
have used them to be perfect-
are simple in their construe
tion, compact,durable and nol
likely to get out of order; weV
adapted forSteaniDOots, Rail
„road Water Stations Distillc

'ies, Breweries, Kurnacet
j

vlines. Rolling Mill*, Pape-
'Mills, Factories, Wells, Cia

terns. Stationary File Engines, Garden Engines and f^

all purposes where a Pump can be used. Also, for for-
cing a large body of water to a great height or distance
rapidly.

Also, McGowan's Patent Ball Valve Pump, designed
for Hot Liquids. Hot Oils, Molasses, <fcc. HoseCouplins
Lead, Copper and Gas Pipe furnished attheUwestma*
fcel prices,
Full»nd perfect atisfactionguaranteed in allcases,

when properly put up according: to directions.
Orders thankfully received andpromptly filled at the

shortest notice.
SILVER MEDAL. (The highest prize) awarded

bepe pumps a nrlR team Pumping Engine otlli late Fa
Ohio Mechanics' lnsti tuie. June 18, 1855 —1)

APPLEGATE & CO.,
ABs Jfl LK«;ATE & CO., Book-
pellers, Stationers and Blank-book
Manufacturers, 43 Main Street, Cincin-
nati, invite the attention of Booksellers,

Country nierch ants, Teachers,
and others to our varied and
extensive stock of School, Classi-
cal,TheoIogical, Scientific, Stan-
dard, and misct'llaneous Books, Paper,
Blink-bucks, Stationery, etc., etc.;

which, from our numerous and favora-
ble arrange merits with the
leading publish ers, as well aa
the p r i n cipal raatiufact urers
and importers of Paper and Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a comparison of stock and prices
with any other house in the West.

BOOKSELLERS,
Our Stock of Stationery

is very complete, embracing
in part all the varieties o f Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,
Tissue, Drawing,
and" Tea w rap-
boards, E n v el-

re ns, Penhold-
rack s, Copying
Books, Ink and
sures, Sealing;

Slates, Mucilage,
Book rests, Bill

Envelope, Manilla
ping ; Bonnet
opes, Gold & steel

ers, Pencils, Pen-
fresses, an d
nkstamls ; Era-
W a x, Wn f e rs,

Banker's cases,
head boxes, En-

velope and Card cases , Cash and Post
Office boxes. Rulers, Letter scales. Clips,

Weights, and Files ; Date Calendars,
together with all other articles

used in the counting-house.

Stationers,

To our Blank Books we
especially call attention, as

they are manufactured at our own
establishment, of the best material, and

all neatly paged, including all sizes, from
the small memo-
the large Super
rial Ledger, and
variety of styles

wnrltra anship.
order of any de-
with or without
and warranted to
in quality of pa-

randum hook to
Koyal and Inipe-
bound in a great
and of superior
Books made to
sired pat tern,
printed headings
give satisfaction

per, accuracy o f
ruling and durability of binding; ail of
which will be sold at uniform low prices.
Job binding of any kind done in best

stylo. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,
We Are prepared !o

Print and Bind books
tion and in any style

sired, at rates us low-

quality of work
cuted in this

where. Our
executing these

Stereotyp e,

of any descrip-
that may be do-
as the same
can be exe-

city or else-

facilities for
branches of

the trade are ample, and
authors may depend upon having
their books published in the best
3 1 y I o and
Merchants and
Bills of Lading,
Bailroad and

Cards, Circulars, or
tion of printing, will

that we do such jobs
despatch. Orders ro-

ll or t notice.
others wishing
Bill Heads,
Dray receipts,

any other descrip-
please bear in mind
with neatness and
spec tful ly solicited

Publishers,
Our own publications are too

well known as works of the highest
merit, to require more than an enumera-

tion of the more prominent, which are,
C'.arkes 1 Com- menta-
ries,Dick's Works, It o 1-

lin's Ancient History, Plutarch's
Lives, Josephus, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden's German,
etc., etc. These, together with Books,

large and small, Books, new and old,
Books amusing and instructive,

Books of narrative and
adventure, Books suited to
every condition, and Books and Station-
ery in endless variety, make our stock
compl cteatnl can not fail to please.
We in vite all to give us a call.
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Terre Haute,
Springfield,

Hock Island,

Galesburg,
Kenosha,
Mattoon,
Naples,

Galena,
Quincy

CHICAGO,
Great Western and North-Western

ROIJTE.
INDIANAPOLIS & CINCINNATI

SHORT LINE

(VIA LAWBENCEBURG.)

Distance 110 Miles and \o Change of Cars Be-
tween » iiii-itinati and Indianapolis-

THREE PASSENGER TRAINS LEAVE CINCIN-
NATI daily, (Sundays excepted.) from the foot of

Mill and Front Streets, as follows :

First Train, fj A. M.—Chicago and Terre Haute Bay
Express—Through to Terre Haute, Lafayette, aud Chicago,
with but one change of cars.

Second Train, 41lr> P. M.—Accommodation—The 4:15
P. M. train arrives in Indianapolis at 10:11) P. M.
Third Train—Chicago and Terre Haute Night Kx-

press—8 P. M.—Arrives at Indianapolis at I A. M. Thi
train runs through from Cincinnati to Chicago, with bu
one change of cars.

The above trains make close connections at

Indianapolis, Lafayette and Chicago,
WITH TRAINS FOR

Layt'ayette,

Jacksonville,
Danville,
Burlington,
Milwaultie,
Pan a.

Peoria,
Bunlcith,
Bacine,

Prairie du Chien, Decatur,
Blooming ton, Joliet,

Lasalle, St. Paul,
And all towns and cities in the North-west.

Connections are also made at Indianapolis with the
Peru and Indianapolis Railroad for Kokomo, Peru, Logans-
port, Fort Wayne, Toledo and Detroit.

\£W Be sure you are in the right Ticket Office before you
purchase your ticket, and ask for tickers

Via Lawrenceburg & Indianapolis.

THROUGH TICKETS,
Good until used, may be had at the Company's Offices,

north-west corner Broadway and Front Streets, under
Spencer House. A. HAMILTON, Ticket Agent.
No. 1 Burnet House, north-west corner Third and Vine

Streets. " WM. M. STARK, Ticket Agent.
Also at the Walnut Street House.

J. S. SHACKELFORD, Ticket Agent.
And at the Depot, where all necess;iry information can

be had. H. C. LORD, President.
W. H. L. NOBLE, General Ticket Agent.

Commencing May 22, 1859.
|

oiiio & Mississippi

CINCINNATI AND ST. LOUIS.

Through without Change of Cars.

TWO DAII/V TRAINS FOB V1NCE1V-
NES, Cairo, and St. Louis, at 9:00 A. M., and 8:30
P. M.
Three Daily Trains for Louisville, at 9:00 A. M., 2:00 P.

M.,and 8:30 P. M.
Gne Train for Evansville at 8:30 P. E.
The trains connect at St. Louis for all points in Kansas

and Nebraska; Hannibal, Quincy and Keokuk; at St.

Louis and Cairo for Memphis, Yiclisburg, Natchez andNew
Orleans.
One Through Train on Sunday, at 8:31) P M.
RETURNING.—Fast Line— Leares East St. Louis,

(Sundavs excepted) at 6:50 A. M., arriving at Cincinnati at

10:10 P. M.
Exprkss Train.—Leaves East St. Louis daily at 2:40

P. M., arriving at Cincinnati at G:48 A. M.

FOR THROUGH TICKETS
To all points West and South, please apply at the offices t

Walnut Street House, bet. Sixth and Seventh Streets, No. 1

Burnet House, corner office ; north-west corner of Front
and Broadway; Spencer House Office; and at the Depot,
corner of Front :*nrl Mill Streets.

W. II. CLEMENT, General Supeiintendent.

f£j* Omnibuses call for Passengers.
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GEIEEAL

»K & HELL'S PATENT

83 Liberty Street, Cor. of Broadway,
.VJV.

MANUFACTURERS' AGEIT,

For the sale of all Materials used in the Equipment and repairs ol

p.

ALSO AGENT FOR THE SALE OF

HUGHES'ATMOSPHERIC FORGE ATRIP HAMMER,

I

Orders solicited and promptly filled.

A Book for Every Business Man!

JUST PUBLISHED
—THE

—

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post- Offices in the United States
and Territories, arranged by States and Counties ; A
Complete List of all Distributing Post- Offices; Rates
of Foreign and Domestic Letter Postage; Bates of
Printed JIatter, Transient and Regular; Abstract
of tlie Laics and Regulations of the Post-OJJice De-
partment, <£c., &c.

'

COMPILED BY E. PENROSE JONES,
Late Assistant Post-Maoter at Cincinnati.

Price Twenty-Five Cents.

READ THE FOLLOWING CERTIFICATE.
U. S. Blank Agency, Cincinnati Post-office,

J

January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P. 0., from the Records in this Department, and
other sources, and coot-tins the most complete list of Post-
Offices especially uf the Western, North-Western, and
South-Western Sta;es, yet published.

MAHLON H. MEDARY,
Agent and Inspector of Blanks, <&c.,for P. O.Pcpart.

PROSSER'd PATENT
ORIGINAL LAP-WELDED

IRON ANU STEEL EOILES TUBES,
SAFE FROM END TO EiXD.

ENAMELED IRON PIPES AND PUMPS,
FOR WATER SUPPLY, ACIDS, ETC.

SOL IS I M PO RTERS.
PHOSSKKvs PATENT SCKFACE COIV-

DErYSER** for high pressure steam, with sea or
other bad boiler water, gauges, 3-cutter drills, counter-
sinks, tube end cutting bars, expanders, tube scalers,
st€tl icire and whalebone brushes, pall leaver wrenches,
twbes—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes, Steel for
Rollers. THOS. PROSSER & SOS.

27jan. 28 Piatt Street, New York.

G. G. LOBDELL. H. S. M'COMBS. I>. P. BUSH.

BOSH & LOBDELL,
Wilmington— ----- Delaware

MANUFACTURERS OF

ssDiaas® $7 e a s & is

For R. R. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Ext.nt
FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Rolled Axles,
In the best manner, at the shortest notice, and on the

an 2

Most Seasonable Terms.

The book makes an actavo pamphlet of abont 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all jfew Offices, Changes and
Regulations of the Department, the information is corracted
up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by States and Coun-

ties^ making it especially valuable to busiuess men. No
similar arrangement has been published since 1856. There
are 3UG0 mure offices in this than in any book heretofore
issued. The Price is one-half that of any work of the kind
now published.
lTr1

Single copies sent by mail (postage prepaid) to any
address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for $1.00, or Twelve
Copies for &2.u<>.

Address, C. S. WILL-HAMS,
194 Walnut Street,

MarlO.tf. Cincinnati, Ohio.

TUBULAR WROUGHT IRON

ARCH BRIDGES AND ROOFS.
rpHB^SE BKIOGEM ANO WOOFS HAVE
JL now been fully tested in this vicinity, and it is

universally conceded tint they can not be excelled.
The Roofs, are wholly of Wrought Iron, or mixture of
Wood and Iron ; Sheeting always Iron.
The bridges are wholly Wrought Iron except the floor,

which is wood, like the floors of ordinary Bridges
We are prepared to make these structures in any

quantities, at prices about as follows:
Railroad Bridges, 50 feel spa:), 8,000 lbs., $17 50 per

foot lineal.

Common Road or Turnpike, 50 feet span, 2600 lbs.

$5 75 per foot lineal.

Roofs, all iron, 50 feet width of bui5dmg.,$25 per ICO

square feet, part wood and part iron, from $12 to S2U
per square.
Increase of span of bridges, or width of buildings

makes an increase of pries, but the increase in price ia

no more than the increase of wooden structures.

We can furnish rou of every size to work into
Bridges and RooTs.and Railroads or other companies
buying the right to use tiiem and the iron of us, can
make their own structures, one third less than the
above prices. Our structures weigh only from 1-4 to
1-10 that of wood ; difference in freight in a long dis-
tance buys our work. In a few days we will have at
our factory, 497 West Third Street, in this city, four
different specimens of our Roof, where the public can
inspect them to their satisfaction. We beg them to
give us a call, as all our work is warranted, and we ask
no pay on ordinary jobs until the work is done and ap-
proved, payments being secured on contrcating.

Office, No. 66 West Third street, Cincinnati, O.
mayl3. MOSELEY& CO-

CINCINNATI
LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotiva
equaliu efficiencyand durability tothebestEastein

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forgingand casting doneat short notice. Also.boltsfor
bridges cut withdispatch.

ap.Stq MOORE & RICHARDSON.

THE KENTUCKY
MILITARY INSTITUTE,
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col. E. W.MORGAN} a distinguished graduate ol West Point,
and a practical Engineer, aided by an able Faculty.
The course ol study is that taught in the best Colleges,

but more extended in Mathemalies, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology: also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit ol selecting studies to suit
time means, and object of Professional preparation, both
before and after graduating.
The twelllh annual term is now open. Charges, S102

per half-yearly session, payable in advance.
Address the Superintendent, at *' Military Institute,

Franklin Springs, Ky.," or the undersigned.
P. DUDLEY".

President of the Board
Jan. 5 tf.
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E. D. MANSFIELD,
T. WEIGHTSON, Editors.

CINCINNATI:
Thursday morning:, June 9 . 1859.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORNING,

BY WEIGHTSON & CO.
OFFICE-No. 167 Walnut Street.

SUBSCRIPTIONS—$3 Per Annum, in Advance.

To subscribers in Great Britain, ]3s. 6d. ($3) payable in
advance.

ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, $1 00
" '* per month, 300
" " six months, 12 00
u " per annum 20 00
" column, single insertion, 5 00
" " per month, 10 00
" " six months, 40 00
" " perannum, 80 00
•? page, single insertion, 15 00
1 ' per month 25 00
" •' sixmonths, 110 00
* l " perannum,... 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all
arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-
sponsible until they have settled the bills and ordered them
discontinued.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-
tion, they are held responsible.

Subscriptions and communications addressed to

WEIGHTSON & CO.,
Publishers and Proprietors.

IQ3 The European Agents for the Railroad Record
are Messrs. Algar & Street, of the London Provincial

and Colonial Newspaper Advertisement Office, No. 11

Clements Lane, London, England.

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies

to the advertising pages of the Record.

Freedom Iron Works.—We take pleasure in calling

the attention of Railroad men to the advertisement of the

above company, in another column. This Company is

now producing the most reliable Locomotive Tyre. The
superior character of their Axles, both Engine and Car,

Piston and Pump Rods, etc., has been for some time well

established.

Iron from these Works has, for many years, been used by
Government, where the greatest strength, purity and finish,

were required. It has been, and is used for Spring Wire,

Shovels, Nail Rods, all kinds of Machinery, etc., etc. The
celebrity of the Juniata Iron is largely due to the iron made
for fifty years at this place. The present proprietors intend

continuing the same process of manufacturing, believing

that in no other way can a really reliable Iron be produced.

XO3 The Railroad War is progressing with greater vigor

and destructiveness than the war in Europe, and is attract-

ing as large a share of public interest. Fare has been re-

duced from Columbus to New York and Boston via Cleve-

land, Columbus St. Cincinnati and Lake Shore Railroads, as

follows: Columbus (o New York, 310; Boston, $12 ;

Philadelphia, via Crestline, $8.

Also, via the Pittsburg, Fort Wayne &. Chicago and
Pennsylvania Railroads, as follows : From Crestline to

Boston, 811; to Philadelphia, 87; to New York, $0 ; to

Harrisburg, $J ; so that while the Railroads are cutting

each others throats over the spoils, the public quietly step
in and carry off the prize.

.

New York St. Erie R. R.—This gigantic farce is about
played out, and the road will be in the hands of receivers,

if we mistake not, before the next year comes round, despite
the immenae labor* of its §25,000 President.

Vol. 7.—No. 16.

SOCIAL STATISTICS.

LAWS OF LIFE AND MORTALITY.

Modern Statistics will, in time, ascertain all

the laws, which regulate the progression and

decay of life. That these laws vary with the

moral and physical condition of society, is a

known fact ; and if we trust the revealed de-

clarations, such they were intended to do, by

God, the creator and law giver of man. Birth,

longevity, comfort, health, and all the condi-

tions upon which the happiness of man de-

pends, depend also upon his own conduct, in

reference to the good or evil of that conduct.

The whole experience of mankind proves this

to be the case ; and yet, it is not shown so

palpably to unscientific minds ; but, what a

clear exposition, deduced from social move-

ments, would prove both valuable and in-

structive. It is only within a few years, there

has been commenced, in the United States

as well as Europe, a series of Statistical in-

quiries, which, if persisted in, will in a short

time, establish the laws of life and mortality,

as they exist, in the present condition of

society. We have before us the "Report of

the State Librarian," of Connecticut, on the

" Registration of Births, Marriages, and

Deaths," for the year 1858. For some ten or

twelve years, the State of Connecticut has

been perfecting a registration of these facts.

At first the Reports (as in Massachusetts,)

were very defective ; but, the system was

gradually made more perfect, and as the re-

turns are now full and uniform, they furnish

apparently a tolerably just basis for deter-

mining these laws of social movement, as they

are developed in the society of New England.

We propose to state the general facts, with

such deductions as necessarily flow from

them.

Let us begin with Marriage, in a well regu-

lated society, the source of life.

Marriages.—The whole number of mar-

riages reported is 3,737, a decrease of ten

from the preceding year; the number of mar-

riages has decreased in every year since 1855,

when 4,286 were registered. The decrease in

marriages appears to have been in 1858,

among the foreign population, for the number
in which both parties were Americans has in-

creased 111 over those in 1857.

The following table shows the number of

marriages where both parties were either

natives or foreigners, or one party native and

the other foreign, as reported for four years.
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JR55.... 4,2P6 2,619 1,287 81 118 181
I8.16.... 4,089 2,688 1,154 95 128 24
1857.... 3,747 2,3!<8 1,008 10G 106 79
1858.... 3,737 2,409 966 132 111 29

The population of Connecticut in 1850, was

370,792. The increase of population is there

scarcely over 1J- per cent, per annum. In

1855 the population was about 394,000, and

in 1858 about 417,000. The average of that

is 405,000. The average of marriages is 4,000

annually. There is, therefore, 1 marriage to

101 persons. As a marriage includes two

persons, there is really 1 person married to

every 50 people annually. If, now, we consi-

der that one-third the whole population are

without the marriageable limits, and that of

those within, much the greater number are

already married ; it follows, that those mar-

ried each year embrace a very large propor-

tion of those who are marriageable.

2. Let us now look to the births.

Births.—The whole number returned for

the last year, is 11.299, a decrease of 56 from

the preceding year; of this number 5,872

were males, 5,360 females, and of 67 the sex

was not ascertained. Exclusive of those

whose sex was not reported, the proportion

was 52.28 per cent, of males and 47.72 per

cent, of females, a proportion of males slightly

less than in the previous year, when calculat-

ed in the same manner, it was 52.82 per cent,

of males and 47.18 per cent, of females.

There were born in the first quarter of the

year, 2,889; in the second quarter, 2,850; in

the third, 2,882; in the fourth, 2,654; the

most prolific months appear to have been

August and March. Of illegitimate births 89

were indicated. Of plurality births, 115

cases were reported ; in the town of South

Windsor, one lady gave birth to triplets, Oc-

tober 23, 1857, and to twins, October 13, 1858,

making five children within a year.

The number of births of males is just 5 per

cent, greater than those of females ; and this

is a universal law of vitality. All statistics

establish the same truth; and there is, in the

course of nature, a reason for it, which we

shall not now state; but, which beautifully

illustrates the just and well balanced equilib-

rium of natural forces.

There is no great inequality of births in the

different quarters of the year ; although the

largest number are in the warm seasons. The
births of the six months from the 1st of

March to the 1st of September are consider-

ably greater than those of the other six

months ; but, as births are entirely dependent

on conceptions, this proves that the conceptions

in the Summer and Autumn are the greatest,

and those in the Winter and the Spring the

least. The conceptions in May and December

are the greatest; and it may be remarked,

that there are no two months in the year, in

which the average of human strength and

health is greater. Tracing these laws of lifo

up to their sources, we find that they all con-

form to the strictest reason ; and that the

forces which create and destroy vitality arise

from invariable laws of nature, and there is

beautiful consistency in all their movements.

3. Deaths.—The laws of mortality are those

which are most uncertain, and most depend-

1
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ent on the condition of society. There are

three great causes of variations it) the pro-

portion of deaths. 1. Epidemics or pestilen-

ces. 2. City or civic life. 3. Habits of

luxury. All these causes greatly increase

mortality beyond the natural limits. Pesti-

lences are now far less common and less

general in their prevalence, than they were in

the early ages of the world ; and some kinds

of pestilence, like that of small pox, are in

civilized countries almost extinguished. On
the other hand, cities and manufacturing

towns have greatly increased mortality. So

also the prevalence of luxurious modes of liv-

ing is constantly tending to enervate the

constitution, of those, who indulge in them.

The registration of deaths in the State of

Connecticut exhibits some curious and valua-

ble illustrations of the causes of mortality.

1. Proportion.

Total deaths in 1858 6,618

Population 417,0110

Proportion 1 in 63

If we allow something for omissions, the

proportion will still be 1 in 60, and certainly

this proves a very high degree of health, and

longevity. Let us now compare the propor-

tions in civic and rural life, which those

tables enable us to do, by furnishing the re-

turns of each town.

2. Effects of Civic Life on health.—Let

us take take the returns of the large towns

:

Population.

NewIIaven 25,000
Waterburg 6,000
Norwich 11,000
Bridgeport 8,000
Middleton 9,1.00

Hartford 18.0U0

Deaths.

638
171
185
234
148
395

1,771Aggregate 77,000

Proportion 1 in 43

Let us take now some country towns, where

there are no more than small villages

:

Avon 995
BloomSeld 1,413

Earmington 2.6:!0

Glostenburg 3,^90

Suffield 2,962
Wetherfield 2,523
Northford 998
North Haven 1,325
Orange 1,476

Oxford 1,564
Wolcott 603
Franklin 895
Lisbon 938

Salem 764
Srookfield 1,359

Huntington • 1,:101

Kidgeneld 2,237

Sherman 984
Westport 2,651
Wilter 2,006
Pomfert 1.848

Woodstock 3.3H1

Barkhamsted lv'84
Canaan > 2,627
Colebrook 1.317

Harwinton - ,. 1,175
Norfolk 1.643
Koxbury 1,114
Hodden • 2,279
Hebron 1.345

Mansfield 2,517

14

16
36
42
39
56
12
21
25
18
9
14
12
6
12
19
25
7
22
36
21
42

10
36
29
10
20
14

17
II

25

694

1 in 73

Aggregate 51,443

Proportion . . . . •

Here are 31 rural towns giving a proportion

of 1 in 73 ; while the cities and large towns

give 1 in 45. The deaths in large towns is

50 per cent, greater annually than in the

rural population.

If we were to go into larger cities, the pro-

portion is still greater. The deaths in New
York are 1 in 30. The deaths in New Or-

leans are 1 in 20 ! In fine, it is a clear and

settled principle, that crowding people into

towns, with close air and dense habitations,

doubles the rate of mortality, as compared

with a purely rural population.

When we look a little farther, we find that

age and sex modify mortality a great deal.

3. Age.—Thus, the deaths were :

Proportion.

20 per cent.

Age. No.

Under 1 1.282
1 to5 967
StolO S82

10 to 20 361
20to30 645
30 to 40 472
40to50 388
5llto60 462
60to70 496
70to80 621
8(1 to 91) 383
(lOto (00 85
Not stated

14

4i "
6 "
10 "

6 "

7 "

7* "

9J "
"

H "

1 "

This shows that more than one-third of all

who are born die under one year of age ; even

in a healthy state of society.

More than one-half die under thirty years

of age.

But, while we may be surprised at this early

mortality, we shall be quite as much so, to

find an extraordinary longevity. No less

than 17 per cent, or one-sixth part of all born

live beyond the allotted life of man, and no

less than one-twelfth part live beyond eighty

years of age.

The law of life, between the sexes, is more

complicated than those we have stated, and

will require more space than we have now to

explain. Our principle, however, is this : the

deaths of females are much the greatest in the

child bearing period ; but, surviving that, their

longevity is much greater than that of males.

The hazards of life are on the whole, even

greater to males than the greater proportion

of male births, as is proved, by the fact, that

at seventy and eighty years of age there are

more females alive, than males. We close

for the present, hoping, hereafter, to develope

something more of the laws of life.

GAS LIGHT IN CARS.

The efforts at perfecting the use of gas in

railroad cars may be distinguished as high

pressure and low pressure. High pressure

designating the system under which the gas is

compressed to a tension equal to that of the

steam in a locomotive, and, consequently, re-

quiring thick and stout vessels, while low

pressure designates the more modern system

of allowing the gas to flow in of itself at the

ordinary very gentle pressure of the street

mains, and be expelled by a meter actuated

by clock-work. The latter system seems to

meet with considerable favor in the East.

We have seen a letter from Mr. Hoyt, the Su-

perintendent of the New York and New Haven

line, expressing his satisfaction with its work-

ing, and the system has recently been intro-

duced in one car on the Boston and Lowell

Road. Each of the night express trains on

the New Haven line between New York and
Boston, now carry a smoking car thus light-

ed. The charging requires but a few minutes

time, and no machinery. The reservoir,

which is a broad thin box of sheet iron, sus-

pended beneath the floor, is of sufficient size

to contain some fifty or sixty feet of gas, and
it receives the gas from the street mains at

the terminal station through a rubber hose

pipe. The gas holder is divided by a flexible

diaphragm of rubber cloth, and while running

common air is pumped in on one side of this

diaphragm by clock-work so as to expel the

gas at. a proper rate from the other side.

When the burners are shut off the action of

the clock work stops of itself, to commence
again so soon as they are opened. It appears

an ingenious and effective means of over-

coming most of the difficulties attending the

introduction of gas on these rapidly moving
and actively vibrating structures. It is evi-

dent that any modification of the ordinary gas

holders used for stationary purposes would be

unsuitable for such situations. S.

CINCINNATI & CHICAGO E. E.

RECEIVER APPOINTED.

The United States Court at Indianapolis,

June 2d, Judges McLean and Huntington pre-

siding

Decreed, That the lease of the Road by the

Company, on the 16th day of October, 1856,

to John W. Wright & Co., was without author-

ity, and ordered

" That Wm. J. Ball, of the county of Vigo,
Ind., be appointed Ileceiver, whose duty it

shall be to take possession, control and man-
agement of said Road, with all and singular
its property of every kind and description, and
the control and appointment of all its officers

and agents. * *
That all the receipts and income of said

Road be paid at stated periods to be named
by said Ball to him, as such Beceiver, and
that all the expenditures of said Road be paid
by him, he first to carefully examine and cre-

dit the accounts included in, and in making
up said expenditures.

The said Receiver shall make to the Clerk
of this Court, monthly reports, and oftener if

the Court, or any Judge thereof in Vacation,
shall so order, shewing a true statement of the
receipts and expenditures of said Road."

We think this a very fortunate turn in the

affairs of this Company. The stockholders

and creditors of the Company will now have

the privilege of knowing what the earnings

and expenditures of the Road are. The cha-

racter and reputation of Mr. Ball as an up-

right business man, will no doubt satisfy all

parties interested, that their interest will be

protected.

The Cincinnati & Chicago Company's Road
now completed and running, extends from

Richmond to Logansport, Ind., 108 miles.

The trains from Cincinnati pass over the Cin-

cinnati Hamilton and Dayton and Eaton and

Hamilton Roads, 70 miles, making 178 miles

from Cincinnati to Logansport, where it now
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terminates. The extension from Logansport

to Valparaiso, on the Pittsburgh, Fort Wayne

and Chicago R. R., by which road their cars

will be run into Chicago, is now all under con-

tract and a large number of men at work, and

will be completed at an early day.

The line of road running nearly due west

from Logansport, across Indiana, Illinois, and

in Iowa to Burlington on the Mississippi river,

under the names of the Toledo, Logansport &
Burlington R. R. . and the Peoria and Oquaka

R. R., is now fast approaching completion, the

whole of the unfinished portion being under

contract, with full provision for the stocking

and working of the whole line, which will be

completed within the month of November

next.

This will be an important connection to the

Cincinnati and Chicago Railroad, opening a

new route from Cincinnati to Chicago, by the

C. & C. R. R to Logansport, thence over the

Toledo, Logansport and Burlington R. R. to

its intersection with the New Albany and Sa-

lem R. R., and thence to the intersection of

the Ft. Wayne and Chicago R. R., which will

be equal, if not superior, to either of the routes

now traveled.

ANNUAL MEETING OF THE OHIO &
MISSISSIPI COMPANY.

At the Annual Meeting of Stockholdsrs in

the Ohio & Mississippi Company—Eastern
Division—the following named gentlemen
were elected Directors

:

Larz Anderson, James Hall, William D.

Griswold, Henry C. Lord, James C. Hall, Wil-
liam H Clement, Thomas G. Mitchell, Joseph
Torrence, Samuel W. Pomeroy, J. D. Lehmer,
Henry D. Bacon, Lewis B. Parsons, William
H. Aspinwall, Henry Chauncy, EdwiirJBart-
lett, Samuel W. Comstock, Joseph W. Alsop,
F. Schuchardt, Edward Delano, William
Whiteright, Jr., Samuel L. M. Barlow.

ABSTRACT OF THE REPORT OF THE GENERAL
SUPERINTENDENT.

The management of the road for the year
just closed has been attpnded with embarras-
ments of an unusual character. During that
period we have been visited with five floods,

commencing with that in the Wabash, in the
latter part of May, and extending into June,
which was followed by the flood in White
river, and another in the same month in the
Mississippi, and again in the smaller streams
near Cincinnati, causing a serious break in the
bank of the Whitewater Canal, near this City—and in the Ohio in the month of February
of the present year.

During each one of these floods, the Freight-
ing Business of the Road was suspended, or
carried on at a heavy cost, for periods vary-
ing from three to ten days, and the Passenger-
Business was seriously interupted.
The damage to the track and Roadway, by

the floods of June was comparatively slight,
but the effect upon the Local Traffic of the
Road, by flooding the valleys of the Wabash,
White River and smaller streams—which are
the most highly cultivated and best Corn pro-
ducing lands in the region of country through
which the road passes—was for the time being
disastrous in the extreme. The continued
heavy rains which produced this unusual stage
of water in the rivers, had the effect to pre-

vent the cultivation of the usual quantity of

land upon the upland farms, and still further

diminished the agricultural productions of the

country, which, for the present, form the prin-

cipal basis of our local business.

Succeeding this state of affairs, the Ohio.

Mississipi and Wabash rivers have continued
in a navigable condition, with but a few days
interruption, up to the present time. In ad-

dition to the loss of Local Trade, caused by
the floods referred to, we have had to contend
with low rates, brought about by the competi-
tion for freights, between the four great East-

ern lines, in the months of August, September
and October, the period of largest revenue,

and under ordinary circumstances of greatest

profit in this branch of business, which by
this reduction in rates, wss rendered value-

less as a source of net revenue, if not attend-

ed with actual loss to the Company.
It is some consolation to know, that how-

ever seriously we have suffered in loss of bus-

iness and extraordinary expenses, in conse-

quence of these floods, a recurrence may be
guarded against by a very ^moderate outlay,

when the importance of the object to be at-

tained is considered.

It is safe to say that an amomnt equal to the

losses of this single year, wonld be sufficient

to place the road beyond the contingency of

like interruptions for the future, and I would
earnestly call your attention to the necessity

of prompt action. Losses from delays like

those which have occured are not to be mea-
sured by the immediate outlay, but are ex-

tended and enlarged by the diversion of travel

and trade, which grows out of a lack of public

confidence in the ability of a road to transact

its business with certainty and regularity.

Particular reference is made in the State-

ment of Expenses for repairs of Road and
Bridges, and transportation expenses, to the

items of extraordinary expenditure, arising

from the floods.

The Gross earnings of the Road, as reported

bv the Auditor, have been for the year end-
ing Hay 1st $»ei,957 31

Current Expenses 6)4,432 04

Nett earnings, $267,524 97

The amount stated as for current expenses,
includes extraordinary repairs and expenses
of all kinds, except compensation for the use
of cars and locomotives owned by the associ-

ates, which remains to be adjusted, and will

be a proper charge upon the earnings of the

year.

The working expenses have been 69f per
cent of the gross earnings. Allowing for re-

pairs made, not due to current wear, the loss

by low rates and the cost of floods, the work-
ing expenses would be about 61 per cent of
earnings.

You are aware that the ratio of expenses to

gross earnings is no criterion of economy in

working a railroad. While a short line with
large receipts might justly be charged with
extravagance, when its expenses take 45 per
cent, of its earnings, a long line, with light

receipts, though absorbing 90 per cent, in ex-

penses, might be characterized by the closest

economy of management.

To arrive at a just estimate of the economy
of management in any case, it is necessary to

take into consideration all the circumstances
of condition in regard to the road in question:
the condition of track, the quality and char-
acter of grade and curvature, the proportion
of bridges, the security of the track by fenc-
ing or otherwise, facilities for handling freight
at stations, the condition and-charae-ter of the
equipment and conveniences for repairing the
same, and rate3 received for transportation,

depending on competition and other influen-

ces, and varying on different roads, all form
the elements which enter into and control the
question of economy when applied to railroad

management.

TRANSPORTATION EXPENSES.

This account includes Legal Expenses, Sala-

ries of Gen'l Superintendent, Gen 1 Ticket and
Gen'l Freight Agents, Local Agents and Labor-
ers aboutj Stations, Treasurer, Auditor, Pay-
master and all Clerks, and expenses of their

several Offices: The Salaries and expenses of
all Foreign Agents, as solicitors for a Freight
or Passenger business: Also, the Train-Mas-
ters of the two Divisions, Passenger and
Freight Conductors, Engineers and I iremen,
Baggagemen and Brakemen, and all other ex-

penses actually incurred in the running of Pas-
senger and Freight Trains, not directly

chargeable to other accounts. This account
also includes the Salaries of Superintendent
of Telegraph Line and Operators, as well as

the cost of renewal and adjustment of Tele-

graph Line.

The amount charged to this account is £239.196 93
The amount charged to same actuunt last year 185.8113 12

Showing increase $53 T.I 3 81

There is included in this amount, in addi-

tion to the expenses of floods in June, 1858,

the expenses of running Steamboats berween
Cincinnati and Aurora, in February, 1859,

Drayages, extra Omnibus Expenses,&c.,which
amount to 85.355 47 and Legal Expenses,
amounting to over $5,000 00.

ROADWAY.

This amount includes cost of replacing iron

rails, ties, and chairs, spikes, surfacing track,

opening ditches, widening embankments, po-

licemen, &c, &c.

The amount charged to this account is £128.710 88
Amount charged to same account last year 84.616 119

Showing increase $41,094 79

A considerable expenditure has been made
for iron and ties,. There is also included in

this amount, $8,411 24, cost of repairing canal

bank, damaged by the flood near this city, and
$3,359 79 cost of repairing slide in embank-
ment at Otter Creek, besides a large sum for

removing slides, widening and completing
embankments, &c, &c, on Vincennes Divis-

ion, and for section houses, hand cars, &c,
for the entire road.

The wear and depreciation of iron rails and
ties have been more nearly made up during

the year preceding, and the road bed has

been decidedly and permanently improved in

value.

Frogs and switches of a new and improved
form, which will add greatly to the safety of

trains, are being gradually introduced upon
the road.

We shall need both iron and ties for repairs,

and 150 tons of iron for side tracks.

BRIDGES.

This account includes labor and materials

for repairs and renewals of bridges and trestle

work and bridge watchmen.
The amount charged to this account is $24,678 49

Amount charged to same account last year 14.120 15

Showing increase S 10.558 25

There is included in this amount the cost of

repairing, rebuilding and extending Trestle

works, damaged by the floods of June and
February. Several of the Bridge Abutments

are defective, and will require rebuilding in a

short time. The Bridges have been secured

by good firm trestles for the present.

I would again call your attention to the ne-

cessity of protecting the Bridge structures

from the weather, and of filling up such Tres-
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tie works as are not needed for water ways,

and securing in a more permanent manner

those which must be retained.

The work of rebuilding the Bridge at Mill-

Creek, and filling the Trestle work at that

place," and also the Trestle work near Law-

renceburg has been placed under contract, to

be completed with as little delay as practicable.

The contractor is now engaged in getting

out stone for the masonry at Mill Creek, and

making preparations for the work near Law-

renceburg.

WATER STATIONS.

This account includes the Cost of Labor and

Materials for repairs of Pumps, Pipes and

Buildings.

Amount charged to this account is S?',^? f?
Amount charged to same account last year J.-!0« si

Showing decrease ft 1.059 12

DEPOT BUILDINGS.

This account includes Labor and Materials

for repairs and additions to buildings.

The amount charged to this account is $4 -870 14

Amount charged to same account last year 4.352 61

Shewing increase &517 53

IMPROVEMENTS AT TINCENNES.

I would renew my recommendation, in re-

lation to the erection of suitable buildings at

Vincennes, for the accomodation of the busi-

ness between our Road and the Evansville and

Crawfordsville Railroad, and also for that of

the New Albany and Salem Railroad, at

Mitchell, and that proper accomodations be

furnished at smaller stations.

PASSENGER CARS.

There is included in this account the re-

building of six passenger cars throughout,

fitting up two cars with Foote's Patent Venti-

lator, a large number of new wheels and axles,

and twenty sets of elliptic steel springs. Most

of the cars now ride admirably well. The

actual expenditure for repair of passenger

cars has been $31,421 92, this amount is re-

dued 86,294 49 by credit for use of cars on

Western Division.

FREIGHT CARS.

This account includes labor and materials

for repairs and renewals of freight ears.

The amount charged to this account is $6,845 C6

Amount charged to same account last year 9.806 31

Showing decrease $2,960 65

The actual expenditure for repairs and re-

newals has been $22,829 77 which is reduced

to the sum named by a credit of $15,484 11,

received for use of cars on Western Division

of the Road.
I am well satisfied that the new iron trucks,

with outside bearings, will effect great econ-

omy in repairs, and secure an important gain

over the present trucks, whether inside or

outside bearing in the power required to haul

trains.

LOCOMOTIVE ENGINES.

This accouut includes labor and materials

for repairs and renewals of engines.

The amount charged fo this account is .S57.G91 58

Amount charged to same account last year 50.260 06

Showing increase $7,431 52

The location of the shops at Cochran adds

materially to the cost of repairs, and I would
advise that a change be made whenever the

means of the Company will admit of the out-

lay required. The present buildings can be

used for constructing ears and as an outside

depot for general purposes.

The right to the use of Loughridge's Patent

Brake has been purchased by the Company,

and it will be applied to trains at an early day.

There can be no doubt of its value as a mea-

sure of safety and economy.

FUEL.

This account includes fuel used for all pur-

poses, except at shops, hauling by trains, &c.

The amount charged to this account is $68,275 26

Amount charged to same account last year 61.041 80

Showing increase 527.233 46

The mileage of engines for the year ending

May 1st, 1858; was 589,168 miles. Average
cost of fuel for all purposes, except at shops,

per mile run, 6.97-100 cents.

The mileage of engines for the year ending

May 1st, 1859, is 699,991 miles. Average cost

of Fuel for all purposes, except at shops, per

mile run 9.75-100 cents.

The winter of 1857-8 was dry, and we had a

comparatively good stock of seasoned Fuel.

—

The winter of 1858-59 was very wet, and we
had nothing but green wood to burn on more
than one half the road, which in connection

with extra hauling and a probable error in es-

timating the consumption of fuel in the

months of May, June and July, 1857, when
there was no Fuel Agent upon the road, will

account for the apparent increase of consump-
tion.

OIL, TALLOW AND WASTE.

This account includes Oil, Tallow and Waste
for all purposes.

The amount charged to this account is S18.299 29

Amount charged to same account last year 18.738 17

Showing decrease - S438 88

The cost per mile run for oil, tallow and waste

for Locomotives for the year to May 1st, 1858.

was 1.34-100 cents.

The cost per mile run for passenger, bag-

gage and freight cars was 37-100 cents.

The cost per mile for Locomotives, for the

year ending May 1st, 1859, is 1.22-100 cents.

For Passenger, Baggage and Freight cars

is 27-100.

The mileage of Engines for the year, to May
1st, 1858, was 589,168 miles, and for the year
ending May.lst, 1859, is 699,991 miles.

Showing an increase in the mileage of Loco-
motives of 18.81-100 per cent, and the decrease

in the consumption of oil, &c, being 3,57-100

per cent, the total gain is 32,47-100 per cent.

The mileage of passenger, baggage and
freight cars for the year ending May 1st, 1858

was 2.686 257 miles, and for the year ending
May 1st, 1859, is 3.560.465 miles showing an
increase in the mileage of 32 J per cent, and
the decrease in the consumption of oil, &c.

,

being 1,21-1Q0 per cent, the total gain is 33.71-

100 per cent. Average total gain is 28.5-100

per cent.

This saving is effected in part by the partial

change we have made from inside to outside

bearing trucks, by the introduction of an im-

proved oil box, and by the preparation of our
own oils, which we commenced in October,

and have continued up to the present time,

with results entirely satisfactory. While a

step has been taken in the right direction, we
are well satisfied that with a track and equip-

ment in good order, and a better arrangement
of details in the distribution of oil, a further

and still more important saving can be effect-

ed in this particular branch of expenditures.

CONCLUDING REMARKS.

After a careful review of the business ope-

rations of the year, I can see substantial

grounds of hope for a successful business in

the future. It is true that our business when
compared with that of the preceeding year,

shows increased expenses beyond the increase

of earnings; but the peculiar combination of
circumstances which has brought about this

result, cannot in the ordinary course of events,

continue to affect us. A fair rate of compen-
sation for the Freighting business we have
done, would have added over §30,000 to our
nett earnings, which would have reduced the

ratio of expenses of freight receipts to 77 45
per cent, and with a return of seasons of ave-

rage crops, and the usual condition of naviga-

tion in the rivers, a much larger and steadily

increasing revenue may be calculated upon
with entire certainty. If to this be added a
track and equipment, in such good order as to

command all of the business legitimately be-

longing to the route, and in connection such
arrangements be made as to secure all practi-

cable economy in the working of the road, I

am firm in the belief that satisfactory results

can be secured.

The location of the road in a sparsely setr

tied country, the condition of the track and
equipment, and financial embarrassments of

the Company, have rendered it impossible to

manage its business with that economy which,

under other circumstances, might have been
reasonably expected.

Mistakes, no doubt, have been made, and all

that is claimed for the management of the

road, is that an earnest effort has been made
by the officers, agents, and employees, for its

success, under, at times, very discouraging

circumstances.

ABSTRACT OF REPORT OF THE TREASURER OF

THE OHIO AND MISSISSIPPI R. R. INTERESTING

STATISTICS.

Upon a settlement made with Messrs. Aspinwall and As-
sociates, since the last Annual Meeting, based upon the
Report of a Committee o[ Stockholders, it was found that

all the second mortgage bonds had been exchanged for

construction bonds, except the sum of $258,0011, and the
floating debt, contracted prior to May 10th, 1856, settled,

except the sum of $1 20,000; a due deduction having been
made for certain contingent claims and hypothecated col-

laterals.

Whereupon, it was mutually agreed that Messrs. Aspin-
wall and Associates should surrender $258,000 of construc-
tion bonds for cancellation, in lieu of the same amount of
unexchanged second mortgage bonds ; also, $294,000 of
income bonds, in lieu of $l--0,000 of unsettled _floating debt,
contracted prior to May 10th, 1856, and 5174,000, being for
the redemption of a like amount of income bonds, scrip

and interest, issued by the Company in settlement of like

floating debt ; should also settle the interest upon the first

mortgage bonds to the 1st day of January, 1858—on the
construction bonds to the 1st day of September, 1857—on
the income bonds to the 1st day of November, 1^57, and re-

ceive the note of the Company, drawing interest from the
1st day of September, 1858, for the sum of $300,000, that

being the balance agreed upon as due them on that day.
The provisions of this settlement have been complied

with, excepting the payment of a small amount of first

coupons, not yet presented. $1,242,000 of the second
mortgage bonds, $258,000 of construction bonds, and
S12'',000 of income bonds, have been duly cancelled of re-

cord by the Trustees, and the mortgages discharged to that

extent ; leaving the total amount of bonded indebtedness of
the Company, exclusive of interest. S9,8r0,000.
By an arrangement made with the Western or Illinois

Division, for the year 1857-tf, both Divisions, or the entire

road of 340 miles, between Cincinnati and St. Louis, were
operated substantially as one road, dividing receipts in the
proportion of seven sixteenths to the Western, and nine
sixteenths to the Eastern Division, that being the relative

length of the two roads ; but the balance for that year be-
ing found to be against the Eastern Division, in the sum of
S2''.641 37, a new basis was agreed upon for the pastyear,
of fifty-eight per cent, to the Eastern, and forty-two per
cent, to the Western Division, by which the Company has
regained the sum of $10,401 41, or more than half the loss
of last year.
The Capital Stock of the Company has not been increased

under the present management, or jince May loth, 1856,
except so far as necessary on account of original subscrip-
tions paid up, or on account of interest due on stock, prior
to January 1st, 1857, when by resolution of the Board,
stock ceased to draw interest.

The present stock liability, not including $1,000,000
pledged to the City of Cincinnati, to secure a loan of $600,-
000. is $6,584,681 00.

The gross revenue for the year 1858-9 is $Rel,957 63, and
the expenditures of the Operative Department, under the
charge of the Superintendent, are $614,432 64, leaving a
net balance of $267,524 97.

Of the $174,115 43 of Income Bond Scrip Certificates

and interest thereon, issued in settlement of floating debt,

contracted prior to May loth, 1856, the sum of $124,1 15 53
has been redeemed by a like amount of Income Bonds, fur-

nished as above stated, by Messrs. Aspinwall and Assoicates,

leaving the sum of g.30,000 of scrip still outstanding—for

the redemption of which there Is a like amount of income
bonds and coupous in the possession of the company.
Owing to largo expenditures, and contracts for materials.
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supplies and other purposes, made in the summer of 18o7,

soon after the opening of the road, in anticipation of a large

increase of business, and in consequence of the general

financial revulsion in the fall of the same year, a large

and unexpected floating debt was incurred, which rendered

it impossible for the company to pay its employees with that

promptness and regularity always so desirable and essential

to a successful management.
On the first day of May, 1858, the indebtedness of the

Company, arising from these causes, was $220,681 91, as

reported at the annual meeting in June, 1858, and the pay

rolls were three months m arrears, which, with the general

distrust of all railroad engagements then prevailing, ren-

dered the management of the affairs of the company extreme-

ly difficult and embarrassing to its officers, and unsatisfac-

tory to all concerned.
This indebtedness has, during the past year, been almost

entirely discharged. The employees of the Company are

paid up, and its local credit so far sustained as not to have

rendered it necessary to pay anything In the way of dis-

counts or interests beyond the ordinary legal rates.

By the mistaken and suicidal policy adopted by Weslern

roads, in allowing themselves to be made parties to a local

contest between the four great Eastern lines, and thereby

being compelled to c»rry freight during the best business

period of the year at prices, in many cases, below the actual

cost of transportation, a loss in gross receipts estimated at

not less than $100,1)00, was sustained by this Company for

which no return has been received by it, or any other

Western Company, unless the somewhat expensive experi-

mental lesson taught shall prove such, by inducing them

to adhere to remunerative prices hereafter, and allow busi-

ness to seek its natural channels unrestrained. Should this

be the result, a large item of expense may be saved by dis-

pensing with the services of a class of men from whose mis-

representations, more than from almost any other cause,

arise the misunderstandings and difficulties between com-
peting routes.

By the present arrangement with the Western Division,

the receipts are divided, as hereinbefore stated—an equita-

ble division made of joint expenses, and the balances arising

from our large transactions are adjusted and paid daily and

weekly, so far as is practicable, and an exact settlement

made at the end of each month.

CONDENSED STATEMENT OF THE REVENUE AND
EXPENDITURES—1857-58.

Revenue,

Gross Revenue in Passengers $477,409 65
" " Freights 223,5->l 07
" » Express 20,072 74
•i <» Mail 34,645 14

$755,7118 (it)

Less, uncollected of Revenue 04,(3424

$691,074 56

Expenditures.

Operating Expenses i
$402,2115 07

Construction Work 128,838 34

Taxes, Rents and Real Estate 28,33, 27

Office Expenses, Interest, Discounts, etc 41,851 01

On account of Old Floating Debt 17,408 97

Due from Individuals and Bills Receivable 3,j84 Oil

Cash Balance in hand 8,759 70

$691,074 36

REVENUE AND EXPENDITURES 1858-59.

Revenue,

Gross Revenue in Passengers... $492,540 67
" Freights 322,750 43

•• " Express 22,099 85
« " Mail 44,560 66

$881,957 51

Less, uncollected of Revenue 80,966 84

$800,990 77
Expenditures.

Operating Expenses, 1858-59 $569,516 91

Operating Expenses, 1857-58 24,134 42

Construction Work, 1857-58 and '59 65,150 21

Bills Payable 80,579 00

On account of Old Floating Debt 8.665 95
Office Kxpenses, Interests, Piscounts, etc 24,997 64
On account of Rolling Stock 5,184 19

On account of Materials and Wood 16,334 76
Due from Individuals 3,081 15

Cash Balance on hand 2,746 54

$800,990 77

MEETING OF DIRECTORS OF OHIO AND MISSIS-

SIPPI COMPANY.
At the meeting of the New Board, the following ap-

ointments were made

:

J. \V. Alsop, President; W. D. Griswold, Vice Presi-
dent and Treasurer; Wm. H. Clement, General iSup't

;

8. Trevor, Secretary.

Railroad Sold.— The Chicago, St. Paul
and Fond du Lao Railroad was sold last week
to the first and second mortgage bondholders,
for a nominal sum.

FAYETTE COUNTY E. R. CO.

In presenting their first report, the Presi-

dent and Directors congratulate themselves
and the other stockholders upon the success

which has thus far attended their important
enterprise.

On the 1st day of May, 1857, the State Le-
gislature passed the Act authorizing the for-

mation of the company "to construct a double
or single track railroad from any point in the

borough of Uniontown to any point at or near
the borough of Connellsville, in the county of
Payette, and across the Youghiogheny River,

with the right to connect with the Pittsburg

and Connellsville Railroad, at or near the

borough of Connellsville." The Act fixed the

capital at $750,000,in shares of $100. Within
about ten months thereafter the amount of

stock necessary to obtain the charter was sub-

scribed, and the charter was obtained on the

13th of March, 1858. The first election for

President and Directors was held on the 3d of

April—the entire road put under contract in

August and September, with a fair prospect

of its completion by the middle of June next

;

thus consummating the enterprise within about
twenty-six months from its earliest inception.

These rapid results have been accomplished
by the energies and resources of the people of

Uniontown and contiguous townships, aided,

as to small amounts, by a few other spirited

citizens of the county in more distant locali-

ties, and a few in Pittsburg and Allegheny

;

but unaided by a single dollar of corporate
subscription, that hitherto common basis of

railroad credit ;—and all this amid a period of

general prostration of railroad undertakings,

and of 'severe pecuniary pressure. When to

these considerations we add the unusually

small^ expenditure incurred for right of way,

surveys and location, depot and station

grounds, and, above all, Vhe almost unexam-
pled low cost of construction, we may safely

challenge the annals of railroads in the United
States to produce a parallel. Be it our anxious
care to maintain this current of success until

the end shall crown the work.

The law makes it our duty, on this occasion,

to exhibit to you " a full and complete state-

ment of the affairs and proceedings of the

company" since its organization, ''with all

such matters as shall be necessary to convey
a full knowledge of its condition." This duty

we now proceed to discharge with all possible

plainness and brevity.

The President and Directors, elected on the

3d, met for the first time, on the 7th of April

last. At that time about $80,000 of stock

had been subscribed. The commissioners and
agents who obtained the stock had given out

the opinion that nothing decisive would be
attempted until at least $100,000 had been
subscribed to the funds of the company. In

this opinion the directors fully concurred:

but - confidently believing that that amount
at least would speedily be subscribed, and that

the citizens of the county interested in so

important an improvement would not suffer

it now to fail, the Directors at once resolved

to risk, in the meantime, the expenditure of a
sura requisite to make a survey and location

of the route. This they deemed the more ad-

visable, as without an actual location no reli-

able estimate of the cost of construction could

be made. They accordingly called for the

payment of one dollar on each share of stock

subscribed ; and engaged the services of John
N. Lewis, Esq., as Chief Engineer, and of

Messrs. J. Alexander Coulter and Thomas H.
Lewis, as assistants, gentlemen of well known
skill and efficiency, who, aided by other sub-

ordinates of unquestioned competency, pro-
ceeded without delay and with most assiduous
care and industry, under the constant super-
vision of the President, to make the necessary
examinations and surveys. No hesitation was
felt in adopting the route upon which the road
has been located, as being in every respect
the cheapest and best, although other routes,

in part, were examined. We need not here
detail the route, as it is well known, and will

be found fully set forth in the report of the
Chief Engineer.
Having completed the location of the road

to the north-east bank of the Youghiogheny
River, about a mile above Connellsville, and
nearly opposite—a little above—the mouth of
Dunbar Creek, the Chief Engineer, aided by
his assistants, proceeded at once to make
careful computations of the work and esti-

mates of the cost of construction for a sub-

stantial single track road, including the bridge
over the river. His report was submitted to

the board on the 12th of June, by which it ap-

peared that the net estimate of the cost of

construction, was $103,043, to which, as in

all similar cases, he added ten per cent, for

contingencies, ($10,304 30)—making in the

whole $113,347 30 as the entire cost of the

Road to the north-east bank of the river at or

near the point above indicated, and near to

the probable point of junction with the line of

the Pittsburg and Connellsville Railroad east

of Connellsville. In this estimate were in-

cluded the river bridge, and all other bridgef,

grading, cross-ties, ballasting, track-laying,

iron rails at 40 lbs. to the yard, depot and
station buildings and turn-table at Uniontown,
engineering, etc.,—every thing to complete
the road ready for use, except way and water
stations, right of way, and station grounds.

At this time it was expected that the junction
point already referred to, on the north-east

side of the river, near our bridge, would be the

terminus of our work in that direction ; we
being encouraged to believe that the Pitts-

burg and Connellsville Railroad Company
would at once extend their road eastward so

as to connect with us at that point. In this

we were doomed to disappointment, as will

presently be seen.

Although the cost of the work was set down
at $113,347, it seemed to be the opinion of

many stockholders, and of some members of

the Board, that it might be done for less ; and
the Board was of opinion that in any event

we might, without being chargable with im-
prudence, incur a debt of $10,000 or $15,000,
and proceed to take proposals for building the

road. The Board, however, paused until the

actual subscriptions to its funds had reached

$100,000. This being accomplished, on the

26th of June the Board resolved to advertise

for poposals to construct the work. Three
days afterwards this resolution was suspended
until a satisfactory arrangement should be
made with the Pittsburg and Connellsville

Railroad Company as to the terms of connec-

tion with their road, and for their stocking

and running ours. This being secured

—

although the formal contracts for those pur-

poses were not signed until the 5th of August
—it was finally resolved, on the 6th of July, to

issue the invitation for proposals to build the

road from Uniontown to the north-east bank
of the river, near the north-eastern terminus

already indicated— to be opened at the office

of the company, on the 9th of August. Spe-

cifications were prepared and proposals re-

ceived accordingly. A spirited competition

in the biddings ensued; and the bids were care-

fully collated and considered by the Board at .

| repeated meetings, until, on the 11th of Aug.,
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the entire contract was awarded to Messrs.

Baldwin, Snyder & Cheney, gentlemen of
well known experience, energy, and responsi-

bility, two of whom at least have a large stake

in the success and stability of the work. They
took the contract at §71,000, to iuclude all the

work and materials in the engineer's estimate,

necessary to the construction of the road, with

buildings, turn-table, etc., at Uniontown, ex
cept that the iron rails were to be paid for and
furnished to them at Connellsville by the com-
pany. The length of this part of the road, in-

cluding the river bridge, is about 11 j miles;

and, estimating the cost of the rails therefor,

at Connellsville, at $41,600, the entire cost of

that length of road, without including engi-

neering and office expenses, salaries, etc.,

would foot up §112,600. This computation
includes a rail of 43 instead of 40 pounds to

the yard, thereby and by some advance in the

price of iron, costing about §240 per mile more
than was originally expected.

It was about this time ascertained that the

Pittsburg and Connellsville Railroad Company
declined fo undertake the extension of their

road eastward so as to connect with us at our
contemplated terminus. No alternative re-

mained but to undertake ourselves to construct

the additional mile (nearly) north-east of the

river, so as to effect a junction with that road
at its present terminus in the borough of Con-
nellsville. The contracts of the 5th of August,
already referred to, were preliminary steps to

this additional undertaking.
Two contracts were signed. By one the

Pittsburg and Connellsville Railroad Company
undertake to run our road, furnishing locomo-
tives, freight and passenger cars—one train

down in the morning and up in the evening—

«

and pay all running expenses, for the compen-
sation to them of one-fourth of the gross re-

ceipts of our road for motive power, and one-
eighth for cars, to be computed on three cents

per mile per passenger, and three cents per
ton per mile on freight ;—all through passen-

ger fares between Uniontown and Port Perry,

or Brinton's, to be divided by crediting to us
one-fourth and to them three-fouths. Although
this contract is one of mutual advantage, it is

especially advantageous to us, in that their

part of the roads to be run is 48 miles, or

nearly four-fifths of the entire distance, and
whatever rates beyond three cents we may
charge on our road will redound to our own
benefit. "We have also the right to run an in-

termediate train
; and either party can termi-

nate the contract upon notice to the other, as

specified in the agreement.
By the other agreement of the same date

we undertake to construct an extension of
our road upon the line of the P. & C. R. R.

from the junction point near our river bridge

to the present terminus of that company's
road in Connellsville— a distance of about
nine-tenths of a mile : in re-imbursement for

which that company agrees to allow us to re-

tain and receive from them the monthly bal-

ances in their favor, on account of freight and
passengers, which are the joint earnings of the
two roads. The road to be ours, until we are
thus, or by direct payment in cash, reimburs-
ed; when it is to be transferred to, and be
kept in good order by that company, and we
allowed to run our trains upon it and connect
with their trains, and use their tnrn-table, at

Connellsville, at two cents for each way pas-

senger, and two cents for each ton of way
freight. For this work they eventually agreed
to allow us §6,977 69, besides an allowance
for additional weight of rail and some extra
work not included in the estimates; and to

furnish U3 with a clear right of way.

Having obtained these contracts with that

company, and having located that part cf the

road; including the short connecting link (660
feet) between it and our previously located

line, we on the 31st of August resolved to re-

ceive proposals for its construction until the

11th of September. On that day a proposal

by Messrs. Baldwin, Snyder & Co., to build it

at specified rates, was received; and they
have afterwards agreed to do the entire work
and find all materials, except the rails, for

that part of the road, for $4,000, their bid was
accepted. Adding to this the price of the
rails for this section, the whole cost to us of

this part of our road of a little over a mile in

length will not exceed §8,000; which, added
to the probable cost of the other 1 If miles,

will make the cost of the whole line §120,600,
exclusive of engineer service, salaries, and
other contingent expenses.

An unforeseen item of expenditure has ne-

cessarily been incurred, in paying §200, and
assuming the payment of §300 more, for right

of way on the line of the Pittsburg and Con-
nellsville Railroad occupied by us. We are

not without hope, however, that this default

by that company will be speedily and satisfac-

torily remedied.
It was our intention, when we put our road

under contract, to use the tubular or hollow
rail, patented by Mr. Edward W. Stephens, of

Covington, Kentucky, which, we think, pos-

sesses decided advantages in many respects

over the solid rail ; but we could not obtain it

in time. We, therefore, determined to use the

solid T rail of 43 pounds to the yard; and in

October our President contracted for it with
Messrs. Wood, Morrell & Co., of Johnstown,
Pa., at this low rate, at the works, of §47 50
per ton of 2240 pounds. The Pennsylvania
Railroad Company having generously agreed
to haul it to Brinton's—61 miles—at 1} cents

per hundred, (half their established rates,)

and the Pittsburg and Connellsville Railroad
Company having, in a like spirit, agreed to

deliver it at Connellsville at proportional rates,

(charging nothing for the quantity required
to lay the niue-tenths of a mile built on their

line,) the cost of the iron at Connellsville may
be set down at about §51 per ton.

About the last of December our President
directed 250 tons of rails to be forwarded, on
which he paid in cash, of the Company's
funds, $6,875, and gave the notes of the com-
pany, endorsed by himself and Hon. John
Huston, at three and six months, for §5,000.
These notes will of course be met as they
came due, out of the funds of the Company.
This iron is now being delivered at Connells-

ville ; and the contractors will, if the weather
permits, soon commence laying it on the road
from that point southward. It will lay about
three and seven-tenth miles, so that about 852
tons of this weight of rail will be required for

the entire road. A lighter rail of the same
kind, or a common fiat bar, may be used for

sidings.

By the general Railroad Law of 1849, the

shares of stock are §50, and but §5 a share, or

ten per cent, can be called in every thirty

days. Our shares being $100 instead of $50,
we were constrained to follow the spirit of the

Act of 1849, and call in ten per cent., or ten

dollars a share monthly. This will make all

due by the first of June next, so as to meet the

final estimate for construction, etc., according
to contract. And we can not but commend
the general alacrity and promptness with

which most of our stockholders have respond-

ed to these calls. A few hold back—some, of
whom we expected better things—but we con-

fidently trust that none will allow their default

to exist much longer, or to embarrass the
company in meeting its urgent engagements.
Economy and good faith concur in demanding
prompt payments.
From the report of the Treasurer, herewith

submitted, it will be seen that the total amount
subscribed to the Company, including stock
and donations, is $101,682 50. The donations,

amounting to §1,032 50, are all now due. Of
the stock, §2,500, by special agreement, will

not be payable until the road is completed, and
§3,800 more were subscribed to be paid in

iron, nails, and castings, which, however, can
be used or converted in the construction of
the road, and in its sidings and buildings,

without loss.

Excluding the donations and these special

stock subscriptions, there was due and paya-
ble, up to the 31st of December, 1858, from

four instalments, $37,740 ; whereas only §25,-

706 50 were paid thereon. If to this be
added the fifth instalment, due January 1,

1859, then the whole amount now due would
be §47,175 ; whereas, including what has been
paid on the fifth and.on the otherfour instal-

ments since December 31st, the whole pay-

ments amount only to §29,362 50; showing a
deficit on the part of the stockholders, on those

five instalments, of §17,814 50. A few of the

stockholders, as shown by the report, have
made payments in advance—four shares being
paid in full. Notwithstanding this large

amount of default, we have, thus far, been able

to meet all our contract liabilities. But unless

this arrearage is speedily brought up, and
more exemplary promptitude is observed in

the future, embarrassments will inevitably en-

sue; and not only vexatious delay but heavy
loss in the completion of the work will have to

be incurred. At least §40,000 will yet be
needed for the single item of rails, which can
be bought only for cash or its equivalent, and
the monthly estimates to contractors must be
promptly met, or the work stop, and go, unfin-

ished, to decay. .

Out of the present resources of the company
the Board believe that at least $100,000 will

be realized. Estimating the road with all its

fixtures and appurtenances complete, to cost

§125,000, and adding thereto say $5,000 for

contingencies, known and unknown, at least

§30,000 more must be raised to complete the

work, ready for productive use, with all its

debts and liabilities for construction paid.

How tcill this be provided for ? This ques-

tion will very soon have to be calmly consi-

dered, and fearlessly but cautiously answered.

But two modes of meeting it are within our

reach. One is to increase the subscriptions

to our capital—the other, to borrow. Can ad-

ditional stock be obtained ? We fear that the

effort in that line has been nearly exhausted,

although it ought not so to be; for we unhesi-

tatingly declare our belief that this kind of aid

is not only the most commendable, but has in

it the promise of reimbursement and profit.

The borough of Uniontown has authority to

our stock to an amount not. exceeding §30,000
and to issue its bonds in payment. No effort

in that direction has yet been made. We be-

lieve its bonds, to a reasonable amount, with or

without the Company's guaranty, could be
made available. We may also issue preferred
stock, but we consider this a refuge of the last

resort, as thereby great injustice would be done
to those stockholders who have borne the heat

and burden of the enterprise. We would prefer

to borrow, if it can be done upon fair terms.

We have the power to borrow at eight per

cent, interest, and may mortgage the road

and its revenues as security. This resort will

have the merit of equal justice to all the
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stockholders, and of keeping the amount of

stock upon which future profits may be divided

within a similar limit.

Another subject of expenditure will demand
our consideration upon the completion of the

road. We refer to the purchase of at least

two locomotives and a number of cars for

freight and passengers. Waiving for the

present any discussion of the relative advan-
tages of equipping and running the road our-

selves and of procuring another company to

do it, there will be found to be seasons and
occasions in both travel and transportation

when more than one daily train will be de-

manded by considerations of profit and of
public accommodation. These demands will

have to be met by, at least, a partial equip-

ment, of which the probable cost will not be
less than $10,000. This expenditure, although

not less certain, is less immediate than the

$25,000 or $30,000 before referred to. And
as the subject is one which must early claim
the serious attention of the Board in the ensu-

ing year, we will not now further seek to fore-

stal or anticipate its action.

While superintending the surveys and loca-

tion, the President was also procuring releases

of right of away from landholders on the route.

And the Board is happy to state that most of

the owners of land exhibited a laudable public

spirit, and gave the right of way without com-
pensation. Twenty-four releases were obtain-

ed, and others promised. Probably not more
than two will assert any claim of damages

;

and one of these, Jesse Bunker, Esq., in the

most friendly spirit, agreed to postpone the

question until after the road is completed and
in operation. The other, Mr. George J. Ash-
man, interposed no obstacle to the construc-

tion of the road through his land, by exacting
previous adjustment or security. In his ease,

however, an assessment of damages has been
made, inadequate in his estimation, but ex-

cessive in the estimation of others. We,
therefore, indulge a hope, that his claim will

yet be fairly and amicably adjusted. In addi-

tion to the right of way through his land in

the borough and in North Union township, Mr.
John Gallagher agreed to convey to the Com-
pany an acre and a half of land for a Depot,
which has been located thereon. The neces-

sary ground for a station is offered gratuitous-

ly by Col. Samuel Evans, on the Connellsville

Road, north of Shute's Run ; and Mr. Isaac
Beeson, of Mount Braddock, and Mr. Jacob
Murphey have agreed to give half an acre
each on the line between them, where the road
crosses it, and where, it is believed, a station

will be required. Another station will be
needed at or near Speer's Mills, where, no
doubt, the necessary site will be cheerfully

given. The fruits of all these cases of libera-

lity and public spirit are to the stockholders
the obtaining of rights and accommodations
which have usually cost, in like cases, a large

expenditure.

A code of By-laws and Rules for the regu-
lation of the business and duties of the corpo-
ation, has been adopted by the Board, which
is herewith submitted. They are subject to
change or amendment by the Stockholders, at
this or any otker regular meeting.

It is no part of our duty on this occasion to

exhibit any opinion or estimates of the proba-
ble revenues of our road after it shall have
been completed. But despite much croaking
to the contrary, engendered by the general
failure of similar enterprises around us, we he-
sitate not to announce it as our most consi-

derate belief that if we can prevent the work-
ings of the road from being crushed by a load
of debt beyond its capacity to bear, and can,

as we confidently trust we will, complete and
manage it with economy and prudence, it will

very soon be a dividend paying road. It will

be doing our work great injustice to,compare

it with partially finished roads, built upon bad
locations, costing three or four times as much
per mile to construct them, dependent for bu-

siness upon but one single resource, agricul-

tural or manufacturing, and having their ter-

mini at places of but inconsiderable impor-
tance. Such is not our case. And without

descending to the specific data upon which we
base the statement, we say, that taking the

trade and travel of the country within the

sphere of the road's influence, as it now is,

we can not compute the gross earnings of the

work at less than $1,200 per month. Setting

apart $6,000 per annum as a liberal average
allowance for all expenses of running and
taking care of the road—(although probably

for the first two or three years more will be
required,)—this would leave $8,400 to be ap-

plied to dividends or debts, which is six per
cent, upon $140,000, the estimated cost of the

road and its equipment.
The gross revenues of the Pittsburg and

Connellsville Railroad, for the last year—the

first of its existence as a through road, and the

worst year in the last decade for railroad bu-

siness; notwithstanding the drawbacks of its

incomplete condition on its Pittsburg end, and
its coming in direct competition with slack-

water navigation for half its route,—exceeded
$48,000; being over $1,000 per mile, or $4,000
per month. Were that work completed to

Pittsburgh, at least 50 per cent, would be
added to its revenues. And were it com-
pleted to Cumberland, so as to bring us and
the wide scope of country which our road will

serve, into direct and ready access to Balti-

more, this revenue would, we think, at once
be doubled. And we are not without hope
that that completion will be effected at no
distant day. But aside from this, the comple-
tion of our road will, of itself, work a gradual
but sm-e increase of business upon its line,

and within the orbit of its accommodations

;

so that even if other improvements stand as

they now are, disjointed and incomplete, our
business may and must within a few years be
largely increased. Take Monongahela Slack-

water Improvement as an illustration. Its

length from Pittsburg to Brownsville is 56
miles—upon which it has four Dams, with
their Locks, each costing more than our entire

road, and idle, on an average, three months
in the year. Yet within eight or ten years
after its completion to Brownsville it was
enabled not only to yield several cash divi-

dends, but to double its stock in the hands of
holders ; so that what cost originally $50
became worth $100. Its business and reve-

nues are steadily growing, notwithstanding its

predicted failure upon its ceasing, a few years

ago, to be the grand highway of trade and
travel for one quarter of the Union. In 1848
its receipts were $56,624; last year they ex-

ceeded $73,000. In view of so. signal an illus-

tration of the value of a public improvement
in a counti'3' having large capacities for sur-

plus production, we say to our Stockholders,

be of good cheer—the investment will riot be
a boon or a failure. Its surest advantage,
however, will be in the activity, enterprise,

and improvement which it will diffuse, and
infuse into all our pursuits, agricultural, me-
chanical, manufacturing, and professional.

It will stimulate the development of the yet
untold capacities of our soil to produce, and
bring to light and life the buried treasures of
our hills and our mountains. It will lift us
up as a community from the depths of inert-

ness into which we have fallen. It will arrest
that feverish discontent with our lot, and rest-

less anxiety to remove, which, for the last ten
years, has hung over us like a pall; and will

put us as a producing people upon the proud
pre-eminence which the God of Nature de-
signed we should occupy when he gave to us
the inestimable treasures of soil, water, cli-

mate, timber, coal, and iron by which we are
surrounded—treasures which we are bound, as
subjects of His Empire, to appreciate and
develope by the use of all the means which
Ho has placed within our power. Duty,
therefore, unites with interest in not only
making us content with what we have done,
but in inviting us to still further exertions in

favor of the road.

OFFICERS.

Hon. Nathaniel Ewing, President; John N.
Lewis, Chief Engineer ; J. Alex. Coulter, As-
sistant Engineer ; S. D. Oliphant, Secretary

and Treasurer.

DIRECTORS.

Alfred Patterson, James Veeeh, Redding
Bunting, Alpheus E. Willson, Henry W. Gad-
dis, Isaac Sidles, Jr., James Robinson, Jacob
Murphey, Samuel A. Gilmore, Isaac Wiggins,
Isaac Beeson, Daniel Kaine.

PACIFIC RAILROAD.

Speech of the lion. Jefferson Davis, of Mississippi, on the
Pacific Railroad Bill, delivered in the Senate of the United
States, January, ltfoO.

(continued.)

Leaving the northern route, I pass to the
route of the forty-first parallel, which has
been described in the Lenate as having pecu-
liar advantages. From the Great Salt Lake
to the Sierra Nevada, the country on this route

consists of alternate mountains and plains, or

valleys— plains utterly barren. The Office

Examinations of the railroad explorations state

that

:

if The greater part of the surface o r these valleys is mere-
ly sprinkled by several varieties of s,mbre artemisia, (wild
sage,) presenting the aspect of a dreary waste *, though there

are spots mure thickly covered with vegetation, yet the soil

is seldom half covered with it for a few acres, and is no-
where suitable for settlement ami cultivation. Immediately
west of Great Salt Lake, there is a desert plain of mud, clay,
and saml, impregnated with salt, seventy miles in width
from east to west, by its longest line, and forty at a narrow
part, further south.

The following extracts from Captain Beck-
wi til's own Reports, exhibit the general char-

acter of the soil over a large portion of this

route, and fully sustains this statement of the

revising officer

:

*' The western range of the Wahsatch mountains, stand-
ing on the eastern border of the Great Basin, is continuous,
extending north and south over five degrees of latitude,

from tiie vicinity of Little Salt Lake to north of Bear river,

broken only by the passage of the Sevier, Timpanogos,
Weber, anrl Heir rivers. * * * * Its western slope is

very steep—often inaccessible — presenting, generally, a
formidable harrier to the entrance of a railroad into the Ba-
sin from the east. Many small streams descend from it

;

and as far as its disintegrations have been deposited at its

base upon the alkaline plains of the Basin, it forms a rich

soil. This line of deposit is narrow and not continuous, but
varying in width, where it is found, from two or three miles

to ten or twelve at a few points, as opposite Utah and Great
Salt Lakes, where it occupies the entire space from the
mountain to the Lake shores. It is to this narrow belt of
land that the Mormon settlements are almost exclusively
confined, the isolated settlements being upon similar depos-
its, in small valleys, at the base of other mountains, the

small movntain streams upon which these deposits are the

richest, and chiefly exist, being used for irrigation."

The Mormon community eagerly seek for,

and occupy, small tracts of cultivable soil, if

sufficiently large to support a few families,

even though at great distances from the main
settlement.

14 From the western shore of Great Salt Lake to the valley
of Humboldt river, the country consists alternately of

mountains, in more or less isolated ranges, and open, level

plains. * * * * Cedar mountain lies immediately on
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the southwestern shore of the lake, and gradually subsides
to wards the north, terminating in Strong's Knob. * * *

Immediately west of this range there occurs a desert plain
of mud, about seventy miles in width from east to west, by
its longest line, which becomes narrowed to f:>rty, and even-
tually entirely disappears as it extends southward—less than
thirty of which is miry by this line—and it is firm in propor-
tion to the distance from the lake." * * * *

Describing tins desert where the party cross-

ed it, he says

:

u For this entire distance there is not a sign of green veg"
elation, (May 13th,) and only here and there a dry stalk o*

artemisia, where it has been transported by the wind. The
lightest sheet of effloresced salt covered the moist earth

at intervals, and the track of a single antelope or wolf could
be seen crossing the desert for miles by the line of dark
mud thrown up by its feet, so level, white and soft was the

plain; and the whole scene was as barren, desolate, and
dreary as can be imagined. Fortunately, the sun was par-
tially obscured during most of the day ; but even with the

obscurity its reflection was very painful to the eyes, which
were materially relieved, however, by one or two light pass-
ing showers, which dissolved the salt upon the plain, but
greatly enhanced the fatigue and labor of crossing it."

At the encampment that night, after cross-

ing the salt mud desert, he says:

** We were soon visited by a number of the expecte -

gnests, extremely filthy and very naked, and emaciated b^
Starvation during the long winter, during which their sup*
ply of rats and bugs fail, and they are reduced to the great-

est extreme of want, if their appearance truly indicate it

;

and they are, doubtless, among the lowest of the human race

in intelligence aod humanity."

Describing Fish Creek Valley, he says:
" May 15.—The valley is here several miles wide, and the

stream lined with grass, which is not all, however, of a su-
perior quality. Many of the small settlements of Utah are
not so well supplied with the requisites for successful culti-

vation as those found on this stream, on which we found a
band of twenty Shoshonee Indians encamped, besides women
and children. They are mounted, and contrast strikingly
with their Goshoot neighbors in the plump condition of their

persons, although they complain of hunger, <5cc- * * * *

Our Indian guides lefi us here, as we were approaching the
western line of their territory, and we endeavored, unsuc-
cessfully, to obtain one from the Shoshonees to accompany
us— their perfect knowledge of the country being of great
service in designating the points at which water and grass
can be found."

** May 16.—Leaving camp, we took a west course by the
shortest route we could discover, leading to a favorable pas-
sage of the low mountains in that direction. The country
was at first gently rolliug, butsoon become more broken and
hilly, and covered with an unusual growth of cedar—arte-
misia covering the whole surface of the country, and the
soil was light and dusty. ,f * * * *

44 May 18.—Last night was cold, freezing the surface of
the ground to the depth of a quarter of an inch. Altitude,
6,550 feet. Leaving camp at sunrise, we continued down
the dry bed of the creek for a short distance, but leaving it

as we entered the valley, in which our course changed more
to the north, for the purpose of passing around the north
end of the succeeding mountain. The road was dry and
hard, and the artemisia, which covered the whole face of the
country, small." * * * *

Describing the large valley lying at the

eastern base of Humboldt mountains, sixty

miles in length and twenty in width at the

widest part, he says :

"May 20.— * * * * It is the most fertile valley

known to exist in the center of the Basin. Numerous
streams descend into it from the elevated range of the Hum-
boldt mountains, all the crest of which for a thousand feet

below its summit is still buried in snow. To the largest of
these streams I gave the name of Franklin river. It rises

by the union of several small streams in the pass by which
it is proposed to cross the mountain with the railroad, des-
cends to the east to the bise of the mountain, and thence
flows south for many miles, forming the most considerable

lake in the valley, of which there are several, but none of

great extent. The lakes are surrounded, and all the streams
are lined, with extensive meadows of coarse, till, luxuriant
grass; and the water, so far as we could ascertain, at least

at this season of the year, is fresh, but near the lakes has a
strong taste of decaying vegetation. The richest of the lands
are, unfortunately, too low and wet for cultivation to their

full extent; otherwise it would furnish lands for a respecta-
ble settlement. ***** ~\yc rode for several miles
in a due west course from this pond, although this course
would bring us directly to the base of the mountains, where
there is no possibility of crossing them", but the width of the
plain is such * * * * that it is necessary to be sure of
finding water and grass for our animals at night, which we
could not fail to do at the foot of the snowy range we were
approaching, although it increased the distance to travel
beyond what it would otherwise have been. But in the mid-
dle of the plain we came upon Franklin river, the channel
of which is thirty feet wide at present, and it has everywhere
overflowed its banks ; but in midsummer it is doubtless a
small stream. * * * * We encamped on the banks of
the river, which are destitute of timber, but sage furnishes
abundant fuel."

The route here enters the pass of Humboldt
mountains, and crossing them, descends to

the valley of Humboldt river, CoL Fremont's
description of which Capt. Beckwith quotes:

44 The country through which it passes (except its Imme-

diate valley,) is a dry, sandy pi tin, without grass, wood, or

arable soil. * * * * Its own immediate valley is a rich

alluvion, beautifully covered with blue grass, herd grass,

clover, and other nutritious grasses, and its course is mark-
ed through the plain by a line of willow, * * * * serv-

ing for fuel." Lieut. Beckwith adds: "June 8th.—Wil-
lows line Ihe stream in many parts, but trees are no where
seen on the Humboldt. Its water, even at this season, is

not superior, and becomes less so as you descend it, and as

it subsides after the spring rise. It is now 40 yards wide
when all collected in one channel, and eight feet deep.fiow-

inz with a moderate current. There are no fish in this part

of it larger than minnows." * * * *

"June 9.—We moved camp but 6.80 miles down theriver

f
to a point selected for crossing it, where it has no bottom

j
land upon it. These low lands being very much overflowed
at this season, and miry, are entirely impassable for horses

or cattle; and many arriving here in a weak condition, are

annually lost by emigrants from becoming -mired. But one
of the chief causes of the loss of cattle by emigrants upon
this stream, is allowing them to eat the grass in the river

bottom, which is extremely unwholesome. The more expe-
rienced stock drovers to California, send their cattle back
from the river to feed on the nutritious grass of the hills

;

but, a3 these are frequently distant from the road and from
water, it is only by experience that men learn its impor-
tance." i-

" The country to the south of this valley (of Humboldt
river) consists of an alternation of narrow mountains and
valleys rapidly succeeding each other. * * * • They
(the mountains) are sharp, rocky, and inaccessible in many
parts, but are low and easily passed in others. * * * *

Thev are liberally supplied with springs and small streams,

but the latter seldom extend far into the plains. At the time

of melting snows they form many small ponds and lakes,

but at others are absorbed hy the soil near the bases of the

mountains. Grass is found in abundance upon nearly every

range, but timber is very scarce, a small scattered growth of

cedar only being seen upon a few ranges. * * * *

The valleys are much less fertile than the mountains, but

generally support several varieties of artemisia, relieving

them from the character of barrenness cr desert. There are,

however, many barren spots in each of these valleys, and
the soil is seldom one-half covered with vegetation, even for

a few acres, while the great mass of it is merely sprinkled by

the sombre artemisia foliage, presenting the aspect of a

dreary waste, unrelieved by inviting shades, grassy plats,

and floral beauties, and is nowhere suitable for settlements

and cultivation.'"

It will be noticed that Capt. Beckwith ap-

plies the words "barren" and "desert" only to

soil destitute of any vegetation whatever.

"From Humboldt river, there are three lines which may
be followed to the foot of the Sierra Nevada. * * *

The fertility of this section corresponds with that of the line

south of Humboldt river."

Returning to June 8. "The valley of the Humboldt, as

seen here, is eighteen to twenty milse wide, its soil very
light and friable, with extensive districts of sand, more or
less covered with the several varieties of artemisia, which
occupy so large a proportion—at least nine-tenths of the
plains—of our territory between the Rocky and Sierra Neva-
da mountains and characterize its vegetation."

He thus describes the canons which are

necessary to be passed on this route. He
says

:

" For ninety-six miles below the mouth of Canoe creek,

to seventeen miles above Fort Reading, the course of the

Sacramento lies eniirely through heavily timbered moun-
tains, which rise precipitously from the river banks to the
height of from fifteen hundred to two thousand feet above
the stream. Its course is winding, with all varieties of
curves greater than a right angle, and it is seldom entirelv

straight for two miles consecutively ; but its general courses
are more uniform.
"The foot of the mountains along the stream is often ob-

structed by fallen rocks to such an extent as to prevent its

passage on horseback ; and it is also obstructed by fallen

limber and dense thickets of brushes." * * * *

" At many points, but for short distances only, the way is

obstructed by rocks in place. The road will require to be
carried on the side of the mountains, a few feet above the

stream at high water, throughout this entire section to the

open valley of the Sacramento, whence it can be continued
on the open plain."

What, think you, is it to cost for that side

cut, ninety-six miles in length, with stone a
greater part of it not in place, and therefore

liable constantly to slide in on any road which
may be constructed, any excavation which
may be made. He goes on to describe this

region of country, he says :

" The two canons of the Sacramento, fourteen and nine
miles in length, and the very sinuous course of the river for

the space of ninety-six miles through heavily timbered
mountains rising precipitously from the stream, form the

principal characteristic unfavorable features of the route
;

the cost of constructing a railroad along which can not be
properly estimated until minute surveys are made."

There is something very peculiar in this

route. Instead of finding the Sierra Nevada
rising with a sharp back-bone, as was expect-

ed, viewing it from the east and west, always
rising and presenting a sharp ridge against

the sky ; instead of finding it as it was sup-

posed to be, a mountain, a single crest which
might be passed by deep cutting or by tunnel-
ing, it turns out to be a great plain, forty miles
wide, having its own little streams and lakes,

lying between two ridges of mountains which
rise upon its two sides like parapets to guard
it. It is the ascent and descent over the ridg-

es which bound this plain that constitute the
immense difficulty. It was, therefore, that the
engineer, with great discrimination, having
ascended this plain, looked for a stream along
which he might descend from it. He struck
the fork of Pit river, followed its course, and
passed through this canon of ninety-six miles
as the most practicable mode of descending
from his elevation, some five thousand seven
hundred feet, to get upon the plain of the
Sacramento, as it lies at Fort Reading. What
the grade will be on some of the descents, I do
not know. I think it could have been ascer-

tained if the profiles had been published; and
here I will mention, in connection with the
publication of the railroad reports, a fact, that

I deem it proper in this place to notice. When
the explorations were sent in, when the maps
were prepared, and after delay had worn out
my patience in waiting for them to be engrav-
ed, an estimate was sent to Congress of the
amount it would cost to engrave them, in or-

der that an appropriation might be made to

permit the War Department to have the work
executed. When that came before Congress,
they chose, in their kindness, to make the ap-

propriation, but to leave it in the hands of the

Superintendent of Public Printing. Those
maps have not yet teen engraved, the part of
them tohich has been engraved has noiyet been
printed, and the country is deprived of the

profiles and detailed maps which would have
served to give them that clear understanding
of the geography of this region, which must
have relieved the Senate from so much imagi-
nary construction of the face of the earth.

But I have been told that this route which
was surveyed is not the one which is meant;
that instead of going through these canons of
the Sacramento, some insist that the descent
should be directly to Fort Reading. This, of
course, includes some lifts where the grade
would be vastly greater, but the difference of
elevation between the crest of the ridge over
which you descend to the valley of the Sacra-

mento, and Fort Reading, calls for an average
grade of one hundred and thirty feet per mile
for forty-five miles ; the space which you have
to overcome this descent. Therefore, I say,

it was wise in the engineer; seeing how close

he had come upon the valley, and how great

was his elevation, to seek some stream by
which he might circuitously locate the railroad

to the valley, at Fort Reading, even although

he had to follow these tremendous canons.

In connection with the passage of these

mountains, I have had the good fortune to get

some information from a report of the survey-

or-general of the State of California, being the

first reliable information we have in relation

to the route that passes through what is called

Carson's valley. It will be remembered that

that was not crossed by either of the exploring

parties, and it may be well for me here to state

the reason. The party going west, command-
ed by Capt. Beckwith, finding their resources

nearly exhausted, instead of attempting to

cross from Carson's valley over the mountains,
upon satisfying themselves that it was imprac-

ticable for a railroad, turned north to find

some better line. They had heard of Noble's

Pass. They examined it, and found that it

was nearly, if not quite, impracticable for a

railroad. They went on to another, the Mad-
elin Pass, where they found the easiest grade
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which that chain of mountains presented.

Anxious, however, to satisfy the public, and
fully discharge the duty imposed upon me,

another party on the Pacific was subsequently

directed to make that exploration across the

line of travel into Carson's valley. The party

was detained in the examination of the range

near Des Chutes valley until November, and

then found the snow so deep in the mountains

that they were compelled to abandon the at-

tempt to cross over into Carson's valley. There-

fore it was, that until this report of the survey-

or-general of the State of California was ob-

tained, we had no positive information; though

already the conclusion was inevitably reached,

that if in November the mountains were cov-

ered with snow so deep that the engineers

could not explore them, it was useless to in-

quire whether a railroad could be constructed

there or not. This report of the surveyor-gen-

eral, however, puts an end to all further spec-

ulation on the subject. He gives the eleva-

tions passing over by two routes, one-of which

is called Johnson's Cut-Off, and the other the

Old Route. I refer to his report, printed in

1856. The distances and elevations are ac-

cording to a survey made in 1855, by an engi-

neer named Goddard.

I know nothing of the character of the engi-

neer or the surveyor-general. My opinion in

relation to the engineer, however, is favorable,

from the work which he presents. It seems to

hold together very well. It appears that in

sixty miles to the junction of these two roads,

Johnson's Cut-Off and the Old Route, you gain

an elevation of four thousand feet. On the

latter it is forty five miles thence to the sum-

mit, an altitude of nine thousand feet, the av-

erage ascending grade being one hundred

and eleven feet. You may generally double

an average grade in a rolling country. By
Johnson's Cut-Off it is thirty six miles to the

summit ; the altitude is six thousand seven

hundred and fifty feet, which would give an

average ascending grade of eighty feet. To
descend from the summit to Carson's valley by
the Old Route, requires an average descend-

ing grade of two hundred feet per mile for

twenty-one miles; and by Johnson's Cut-Off,

an average descending grade of one hundred
and forty feet per mile for twelve miles. The
descent and the ascent upon both these routes,

doubling the average grade, show that it is

impracticable to run a railroad otherwise than

by stationary engines, and, therefore, that it is

better to attempt tire construction through the

Pit river canon than to cross this mountain,

unless it be by a tunnel. There is no esti-

mate for the cost of that. I think the examin-
ation was rather for a stage road, for which
the pass was found practicable and highly

useful, and no authority, therefore, by which
to estimate the expenditure required to con-

struct a railroad over the mountains at this

point.

In relation to the climate of this route, I

would say that I believe it to be worse than
that on the forty-ninth parallel ; that there is

more snow upon the line, and occasionally as

intense cold; that the liabilities to loss of life,

and interruptions to the working of a road,

are greater upon it from cold and snow than
they are upon the forty-ninth degree of lati-

tude.

Captain Stansbury, who passed the winter
of 1849-50 in Great Salt Lake City, says:
" I had hoped, from the representations which had heen

made to me of the mildness of the two previous winters,
that we should he able to keep the field the greater part, if

not the whole, of the season ; hut, in the latter part of No-
vember, the winter set in with great and unusual severity,
accompanied by deep snows, which rendered any further
prosecution of the work impracticable."— (Page 120 of Re-
port.)
" Ihe winter jcason In the valley of the Great Salt Lake

was long and severe. The vicinity of so many high moun-
tains rendered the weather extremely variable ; snows fell

constantly upon them, and frequently to the depth of ten
inches in the plains. In many of the canons it accumu-
lated to the depth of fifty feet, filling up the passes so rapid-
ly that, in more than one instance, emigrants who hart been
belated in starting from the States were overtaken by the
storms in the mountain gorges, and forced to abandon
everything, and escape on foot, leaving even their animals

'

to perish in the snows. AH communication with the world
beyond was effectually cut off; and, as the winter advanced, !

the gorges became more and tnore impassable, owing to the
drifting of the snow into them from the projecting peaks."
"YFeremained thus shut up until the 3d of April."—(Page I

128)

One Senator has informed us that the thir-

ty-seventh parallel is the proper location, and
insists on running a road straight across the

j

country on that line. This is an old story.

We used to have the road running straight I

across on this parallel and over a very level
j

country ; which level country, when subjected
]

to instruments, proved to be ten thousand feet
j

above the level of the sea, with tunnels of

such length as no man yet has ever undertaken
to cut. I had supposed that the reports of the

engineers had convinced every one of the im-
practicability of the route. They speak with
sufficient plainness to render any discussion of

the physical obstacles unnecessary, and I will

only refer to some additional evidence in rela-

tion to the climate of this region not drawn
from railroad reports, of which, perhaps, Sena-
tors are growing somewhat weary. I refer to

the report of Captain Marcy, of the recent ex-

pedition which lie made near this line, trying

to find his way down into New Mexico. He
says, in his letter dated " Taos, New Mexico,
January 23, 1858," describing his route:
u For two hundred miles T encountered from two to five

feet of snow, requiring great labor on the part of the escort
to break a trail for the animals, and for several days I only
marched about three miles per day. In consequence of
this, my rations were consumed ten days before I reached
the valley of the Rio del Norte, and it became necessary to

subsist my command upon mules that became exhausted
and could perform no further labor."

The exposure and loss of his party encoun-
tered by Colonel Fremont in the same region

of country are well known, and must be
remembered by the Senate. Captain Marcy,
in his letter to Major Porter, dated June 12,

1858, describing the expedition already refer-

red to, says :

11 Our trace is along the valley of the Grand river to the
junction of the Bunkaree and Compadre, both of which we
forded, and ascended the latter about fifteen miles. "We
found no snow in these valleys, and the atmosphere was
mild, with much of the grass green.
" Several lodges of Utah Indians were met with upon the

Compadre, who informed us that the major part of their

band had gone to Snake river upon a buffalo hunt, and had
taken with them nearly all of their best horses. I held out
every inducement to persuade them to sell some of the re-
maining ones, but did not succeed iu purchasing one
" They seemed to be amply supplied with rifles and

blankets, which they said had been presented to them by
their agent, in New Mexico. I also made an effort to hire

one of them to accompany us 'as a guide, as far as the
• Cou-che to-pa' Pass, supposing be would know the best
route to avoid the deep snows; and, as an inducement, I

offered him the value of two horses ; but he most perempto-
rily declined, saying * the snow was very deep in the moun-
tains ; that we would all perish ; and that, for his part, he
was not disposed to die in that way.' He also said that it

would be much more wise for us to turn about and go back,
or stop and winter with them.
"Our interpreter replied to him that we were men, and

not old women; that we intended to go on, and had no fears

for the result. * * *

" On the 22d day of December, we left the valley of the
Compadre, and taking a south-east course, entered the
mountains, where we at once encountered snow, which in-

creased in depth as we ascended, and upon the top of this

was a hard crust, that cut the mules 1 legs severely, and
greatly augmented the difficulty in traveling.

' On the 24th the snow had be.:ome so deep that, finding
it impossible for our jaded animals any longer to break the
track, I placed forty men in the advance who waded slowly
through it, alternating from front to rear as they became ex-
hausted, and in this manner a path was beaten over which
the pack mules with difficulty passed. The snow continued
to increase in depth as we advanced, but the men struggled
most manfully on. They were cheerful, and there was not
a word of complaint from any one of the soldiers." * * •

" We then followed slowly on until the 31st, making
about live miles a day. This brought us to a small creek
which our guide informed me had its rise on the Coo-che-
to-pa Pass. Here we had the misfortune to encounter a
snow storm which added about fourteen inches to the heavy
body of snow already upon the ground, and increased very
greatly the difficulty of breaking a track through it.

' The following morning dawnei upon us with gloomy
auspices, far from promising a happy new year ; yet we
struggled on, and by the severest toil made about two miles
during the entire day. The snow was now from four to five
feet deep, and the leading men were obliged in many places
to crawl upon their hands and knees to prevent sinking to
their necks. They could only go a few yards at a time be-
fore they were compelled in a state of exhaustion, to throw
themselves down, and let others take their places."

He goes on to describe the suffering of his

men; but I have read enough to show that

this is a country where the climate alone

creates such difficulty that I presume no one,

speaking understandingly on the subject,

would say it was a route fit for a railroad.

He says further.

" The route we passed over, from Camp Scott to the
valley of the Rio del Norte, traverses for almost the entire
distance a very broken and mountainous region, over
which I regard it as wholly impracticable to carry a wagon
road without the expenditure of a vast amount of labor. It
would, however, be a good route for summer travel with
pack mules, as grass, water, and wood, are abundant upon
the whole route The estimated distance from Camp Scott
to Fort Massachusetts is five hundred and ninety-three
miles."

This is in the region of country where the

Senator from New Hampshire [Mr. Clark]
proposes to run this road as the only line

which he could favor. In order that I may not
have been misunderstood in the heights of the

passes, I will repeat that the altitude of the

pass El Sangre del Christo is ninety-four

hundred and nineteen feet; and that of the

Coo-che-to-pa, ten thousand and thirty-two

feet. Here we find a party of soldiers com-
pelled to relieve each other, to crawl on their

hands and feet, in order that they might break
the snow sufficiently for the pack mules to

follow.

(to be continued. )

fig^-The Illinois Central Railroad Compa-
ny have received favorable advices in regard
to the progress of their financial scheme
which proposes the payment of the remaining
$10 per share on their stock. The FreelandL

bonds were in demand at 86, for the purpose
of making this payment.

JSgsT'The citizens of Nashville voted, Sat-

urday, o.n the subscription of $273,000 to the

Nashville and North-western Railroad in three

yearly installments. The proposition carried

by a vote of 1,280 to 759.

JfiaT'The May earnings of the Clevel nd
and Toledo Road were $55,112. The first

week in June gives a slight increase in pas-

senger earnings, and a slight decrease in

freight earnings.

j^g°"THE Weather and the Crops.—Our
section of country, after a drought of several

weeks duration, has within a few days, been
blessed with refreshing and repeated showers

[

of rain. From every portion of our district

we hear of fine rains, and that the crops are

rapidly recovering from the effects of the

backward Spring and the dry weather. Since

i the rain, the weather has been mild and ex-

ceedingly favorable to the growth of vegeta-

[

tion. We hear flattering accounts of the

i wheat crop, which is now nearly matured; a
fine yield is expected.

—

Lancaster Ledger.

Cheraw and Coalfields R. R.—It affords

us much pleasure to be able to state that the

preliminary survey of the Cheraw and Coal-

fields Railroad has been commenced, under

the general direction of Mr. S. S. Solomons,

Engineer and General Superintendent of the

Northeastern Railroad. The field operations

will be conducted by Mr. T. D. D. Lee, Engi-

neer, assisted by our townsman, Mr. James C.

Coit. Several lines will be run preparatory

to a selection of the route.— Cheraw Qae.
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MONETAKY AND COMMERCIAL.

There has been no serious change in money matters since

our last, the only disturbance being the great influx of

Missouri Bank notes, creating a sort of distrust that all

was not right. We trust that the Missouri Banks will make

some arrangements whereby their credit will be fully re-

established, and that a full and frank statement of their

affairs, will show the fears entertained to have been un-

founded. The demand for money continues moderate, and

is promptly met at regular rates.

In Eastern Exohange there has been an advance during

the week, the ruling rates being £ prem. buying, and %
prem. selling.

Relative to the Foreign Money Market, and the drain of

gold to Europe, the New York Courier and Enquirer of

Monday, says :

The work of revulsion will now be felt mainly in Ger-
many and Austria. At Vienna the rate of Exchange on
London is aboutforty -Jive per cent, premium ; being the
difference between the irredeemable national currency of
Austria and specie fnnds in London.

The London Times of the 19th say3 :

' The mercantile letters from Germany state that business
of all kinds continues in suspense, owing to the general
political excitement. The Diet at Frankfort are expected
to decide upon the attitude to be assumed by the Codfedera-
tion, and the event is waited for with great anxiety, some
persons being disposed to expect that an army of observa-
tion will be ordered to the Rhine. Tbe recent approaches
toward an understanding between Austria and Russia are

likely, however, to have considerable influence in modifying
any resolutions that may have been intended."
The demand for specie for export to the East continues.

The last steamer for Alexandria carried out -C358.0U0, of
which £344,01)0 was in silver. The produce of the Mexican
silver mines, some 25 millions annually, is thus absorbed
by India and China.

In the Londnn Markets a decline was reported in tbe
rates of Exchange on St. Petersburg, Spain, Portugal and
Naples.
The two steamers. City of Baltimore , for Liverpool, and

Vanderbilt, for Southampton and Havre to-day carried

out-S-,25"-.G64 in Specie. There are indications that the

extraordinary foreign demand for Gold will soon cease.
Money has again become abundant in the London Market,
so that no material aid will be further desired from this

quarter.

If our Banks had the privilege of exacting from their

customers the market rate of interest on loans, as is allowed
in London, the demand for money would lessen ; bor-

rowers would not pay the increased rates. Here is a marked
contrast in the two cities, to which our legislators should
give attention.

The heavy remittances of exchange lately have been main-
ly on account of Dry Goods importations of the last eight

months. An impression lias prevailed in some quarters t'lat

in consequence of the low rates for money in our market
from July last to April, there had been a material lessening

t foreign indebtedness on the part of our importers. From
wiatwe can learn this is not really the case. Tbe large im-
portation of these goods have, we think, been as much the
cause of a tight market, as tbe unexpected demand from
Europe for Gold.

The papers and letters received to-day from England via
Boston, have had a good effect upon our own market. The
financial storm, so far as regards Western Europe, and
England particularly, seems to lie, in a great measure, over.
TTe believe there has been nothing like it in the annals of
Europe during the past hundred years. The closing week
of April, 1859, will long be remembered as the most mo-
mentous, in a financial point of view, of the nineteenth
century. A fall of 5 per cent in Consols and a still greater
fall in miscellaneous securities, in one week only, produc-
ing seventeen Stock failures in one day, mostly of firms
hitherto considered wealthy, and a rise of two per cent on
the bank rate of interest, may well be recorded as indicating
a commercial prostration. The decline in the value of
English funds alone in one week was equivalent to two
hundied millions of dollars ; the fall in railroad securities
and in foreign loans in the English market, See, was fully
four times as great, making an aggregate loss in one week,
equal to one thousand millions of dollars, in market
values. The total decline of Consols in April was D£ per
cent. This, be it remembered, was the English market only.
France was still more disturbed in her commercial and
financial circles. Credit Mobilier shares ft.* 11 25 percent.,
sales as low as 500 francs per share. Bank of France
shares 10 per cent, on a capital of 3G millions of dollars.
French Government Securities 10 per cent. All this be it

observed, was merely the result of panic. There was no
real ground for such a. sudden revolution — exceeding
largely that produced by the Rebellion of 1745 ; tbe Ameri-
can Revolution ; the failure of the Bank of England in
1797; the return of Napoleon in 1815; the Commercial
revulsion of 1819; the French Revolution of 1830, or the
famine year of 1847.

France undertook a vast importation of gold from Eng-
land, to bolster up the Bank a few years since ; an experi-
ment that cost millions of dollars. The same game has been
played on a small scale in Wall street within the past thirty
days. Bankers in the French interest have been employed
to negotiate (as before in London) bills at sixty days, selling
them under the markel. with injunctions, we may readily
infer, to place the proceeds in gold on board the steamers
for Europe. Neither the Government of France, nor the
Bank of France, knew how far the drain of capital would

occur in tbe support of a war and affect the cash resources

of the nation. Hence the apparent necessity for succor

from abroad. First class bills on London have been sold in

this market during the month of May, at £ to | per cent.

below the market, a thing unknown to our oldest bankers.

Upon minute inquiry this week, we learn that such a diffe-

rence was never known before. Certainly not within the

past twenty years, during which foreign exchange has as

sutned a very important phase in our financial system.

The American Railway Bureau is the name

of au association that has recently been or-

ganized at No. 19 Nassau St., N. Y., for the

collection of information respecting every rail-

road in the United States and Canada. To

this end, about one hundred competent Engi-

neers are now engaged in making a critical

examination of all the railroads of the West.

Their reports, as well as those of the agents

and correspondents in every important point,

will be placed on record for the inspection of

all persons interested in bonds or stocks.

This'Bureau will prove of great importance to

all persons interested in railroads, and we

wish it great success.

FREEDOM IRON COMPANY,
MAKUFACTUTERS OP

LOCOMOTIVE TYRE,
Engine and Car Axles, Pump and Pi*ton Rods,

Bar of all Sizes,

And all Forginga for BaUroad Machinery.

Lewistown, Milflin Co., Penn,
JOES.^" A. WKICEJT, SupH.

This Iron is all made from best Juniata cold-blast char-
coal Pig Iron, refined with Charcoal in the old-fashioned
Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works. June9.

WOODRUFF'S PATENT SLEEPING CARS.

AS NOW RUNNING ON THE LAKE SHOKE AND
LITTLE MIAMI RAILROADS.

The attention of RailroaJs and Private Parties is

resnectrully called to this new and much desired im-
provemeut in Kailroad Cars.
Any information that may be desired, can be obtained

of the undersigned owners of the Patent.
T. T WOODRUFF & 00.,

1714 Brown Street,
ihiladelybia.

New Time Table

MEW YORE GENTRAL H. R.

Leave Albany.
Steamboat Exp.. 7 00 a.m.
Mail 9.I'0a. m.
New York Exp.. 11. 15 A. M.
Night Exp 5.015p.m.
Utica Accom'n.. 6 OO p, M.
N.Y.Mail 11.15 r. m.

Leave BuITalo.
New York Exp.. 5.15 a. m.
Steamboat Exp.. 8.00 a. m.
Mail
Cleveland Exp.. G.00 p. M.
Cincinnati Exp.ll.UO p. m.
UticaAccom'n..

Arr. Buffalo.

7 00 p. m.
12.50 a. M.
9.00 p. M
4.0(1 a. SI.

Ar. U. 10.00 p.m.
10.0. a.m.

Leave Bridge.
5.15 a. M.
8.00 A. M.

6.00 p. M.
11.00 p. M.

Arr. S. Br.
7 00 r. M .

9.00 p. m.
4.00 a.m.

10.011 a, M.
Ar. Alb'y.
3.30 p. M .

8.00 p. m.
2.30 p. m.
4.-10A. m.
8.30 a. m.

10.00 a. M.

AMERICAN AND FOREIGN P, TENT AGENT.
THOMAS D. STETSON,

SOLICITOR OF Pi TENTS,
And Consulting Engineer,

No. 5 TryonBow, (ncarCHy Hall) N. X.

-A-jpriX II, 1858,

Cincinnati, Hamilton and Dayton,

STJKtWi BfiKL'-;?;-^ -^-fficsvswT^fssss-g

FOUR TRAINS
LEATE TI1E SIXTH STREET DEPOT DAILY.

TRAINS RUN THROUGH TO RICHMOND. LIMA,
"SANDUSKY. AND DELAWARE WITHOUT

CHANGE OF CARS.

THROUGH TJCKETS
FOR

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

6 A. OT. EXPRESS TRAIN— For Cleveland
and Pittsburg, via Delaware, makes close connection at
Crestline for Pittsburg, Baltimore, Philadelphia, and New-
York ; and at Cleveland for Dunkirk. Buffalo, Boston and
New York. Also, connects at Dayton with Dayton and
Michigan Road, fur Troy, Piqua. Sidney. Lima. Also, at
Dayton, with Greenville and Miami Road, for Greenville,
Union, Winchester and Munice. Also, connects at Rich-
mond with Indiana Centra! Road, for Indianapolis, Lafay-
ette, Chicago, Terre Haute, St- Louis, and all Western
Cities. Also, at Richmond, with Cincinnati and Chicago
Road, for Anderson, Kokomo and Peru.

8 A. M. IUAIL TRAIN—For Dayton, Spring-
field and Sandusky; connects at UYbana, for Columbus;
connects at Sandusky with STKAMER FOR DETROIT;
at Forest with Pittsburg. Fort Wayne and Chicaco Road
East and West; at Clyde with C. and Toledo Road, for
Cleveland and Buffalo. Toledo, Detroit and Chicago. This
train also connects at Delaware with the C, C. and C.
Road, for Cleveland ar.d points East.

4:30 2*. M. TBUN-For Dayton, Springfield and
Sandusky; connects at Forest with Pittsburg, Fort Wayne
and Chicago Koad East and West ; at Clyde with C- and
Toledo Road for Clevelend and Buffalo, Toledo, Detroit
and Chicago. Connects, also, at Dayton for Troy, Piqua,
Sidney, Lima and Chicago, Also connects at Richmond for
Indianapolis.'Terre Haute, St Louis and Chicago.
6 &» M. TRAIN —For Dayton and all way ita-

tions.

TO=> For further information and Tickets apply at the
Ticket Offices :— North-east corner of Front and Broadway;
No. 169 Walnut street, near Gibson House ; No. 3 Burnet
House; or at the Sixth Street Depot.

D. McLAREN, Superintendent.

TO THE LADIES.

THE BOTJDOIK

Double Thread Sewing Machine.

THE BEST AND CHEAPEST
I>onbIe-threa€t Sewingr Machine ever

offered in tlie Cincinnati Market.
This Machine possesses advantages over any thing now

in use.

Office in Melodeon Building, corner Fourth and Walnut,
up stairs.

Agents Wanted in the West and South.

J^jPSend for Circular. Address,

W. E. Braman A Co.
19.
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WHEELER & WILSON'S

SEWING MACHINES.

W IS. SUMNER & CO., cor. "Fourth and Wal-
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville, Ky., Columbus, 0.,

Lafayette, Ind., Dayton, 0-,

Indianapolis, Ind ,
Zanesville, O.

We offer the Wheeler & Wilson Sewing Machine, with

important improvements, at a reduction on former prices ;

and to meet the demand for a good, low-priced Family
Machine, have introduced a new style* working upon the

same principle, and making the same stitch, though not so

highly finished, at-

fifty-Five Hollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
both sides, impossible to ravel, and leaving no chain or

ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made
At our various offices we sell at New York prices, and

give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three

years.
jrr^Send or call for a circular, containing all particu-

lars, prices, testimonials, etc.

febli!. WM. SUMNER &. CO.

IoA/% Kegs No. 1 Kailroad Spikes, ifi£ by <MGth,
t A\f\J Corby, Gossin & Co.'s make for sale very

low by TRABKR & AUBERY,
7 Public Landing

GEO. D. WINCHELL & BRO.,

172 Elm Street, bet. 4th and 5th,

CINCINNATI, 0.

Sole Manufacturers of McGowan' 3 bauble Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine.
WOULD respectfully invite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the pub
licgenerally to these Humps
as the best Pump now in use
and acknowledged by all who
have used them tobe perfect-
are simple in their construe
tion, compact, durable and not
likely to get out of order; wel'
adapted Tor Steamboats, Rail

_.road Water Stations Distil le

j^= rie«, Breweries, Fumacee
sMines, Rolling Mills, Pupe*
•Mills, Factories, Wells, CU

tern e. Stationary File Engines, Garden Engines and f»>

all purposes where a Pump can be used. Also, for for-

cing a large body of water to agre at height ordistance
rapidly.

Also, McGowan's Patent Ball Valve Pump, designed
for Hot Liquids, Hot Oils, Molasses, Ac. HoseCouplins
Lead, Copper and Gas Pipe furnished at the lowest ma*
kel prices.

Full -Mid perfect atisfaction guaranteed in allcases,
tv lien properly put up according to directions.
O Tilers thankfully received and promptly filled at the

shortest notice.
SILVER MEDAL. (The highest prize) awarded

beee pumps a ndS team Pumping Engine atth late Fa
Ohio Mechanics' Institute, June 18, 1835 —1)

Commencing April 1 1, 1859.

LITTLE MIAMI
—AND—

COLUMBUS AND XENIA

EOTTR TRAINS DAILY.

Three Through Express Trains.

CHICAGO,
Great Western and North-Western

ROUTE.
INDIANAPOLIS & CINCINNATI

SHORT LINE

First Train—No- 1 Express, at G A. M , connects via

Columbus and Cleveland ; via Columbus, Crestline, and
Pittsburg; Detroit via Cleveland and Steamers. This train

stops between Cincinnati and Columbus, at Loveland,
Deerfield, Morrow, Xenia, Cedarvdle, South Charleston,

London, and West Jefferson.

Second Train—No. 2 Express, at 8 A. St., connects via

Columbus, Bellair, and Benwood ; Wheeling, via Colum-
bus, Steuben vide, and Pittsburg ; via Columbus, Crestline,

and Pittsburg ; via Columbus and Cleveland ; Detroit,

via Cleveland and Steamer ; Springfield. This train

stops between Cincinnati and Columbus at Plainville, Mil- .

ford, Loveland, Morrow, Spring Valley, Xenia and Lon-
don.
Thiro Train—Accommodation, at 4 '.-JO P. M.,for Colum-

bus and Springfield.

Fourth Train—Night Express, at 11:30 P. M. ; con-
nects via Columbus, Bellair, and Benwood; Wheeling;
via Columbus, Steubenville and Pittsburg; via Columbus,
Crestline and Pittsburg $ via Columbus and Cleveland.

This train stops at Loveland, Morrow, Corwin, Xenia and
London. Sleeping Cars on this Train.

Tfcj* No. 1 Express through to Cleveland without

change.
The Night Express Train, leaving Cincinnati at 11:30 P.

M., runs daily- except Saturdays. The otber trains run
daily, except Sundays.
For all information and Through Tickets to Boston, New

York, Philadelphia, Baltimore, Washington, Buffalo, Niag-

ara Falls, Dunkirk, Cleveland, Pittsburg, Wheeling, and
all Eastern places, please apply at the offices, Walnut
Street House, No. 1 Burnet House, south-east corner of

Broadway and Front Streets, and at the Eastern Depot.

Trains run by Columbus time, which is seven minutes

faster than Cincinnati time.

J. DUKAND, Superintendent.

Omnibuses call for passengers by leaving directions at

the Ticket Office.

BALTIMORE AND OSIO

GREAT NA TlONAL ROUTE.

TERMINATES AT WASHINGTON AND BALTI-
MORE on the East, and Wheeling, Benwood and

Parkersburg on the West, at which places it unites with

Railroads. Steamers, etc., for and from all points in the

West, South-West and North-West.

Fare to New York and Boston ONE DOLLAR less than
via any other route.

Leave Wheeling daily at 8:05 P. M., and 11:30 A. M.
Direct connections are made by these trains

FOR ALL THE EASTERN CITIES.

This is the only route to Washington City.

Passengers by this route can visit Baltimore, Philadel-

phia, New York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via
"Washington City at an additional charge of $2.
Quick time and sure connections.

XCr" Inquire for tickets via Baltimore and Ohio Rail-
road, at any of the principal Railroad Offices in the West.

E. F. FULLER,
General Western Agent.

L. M. COLE,
General Ticket Agent.

W. P. SMITH, Master Transportation.

WOOD ENGRAVING.
BOOK ILLUSTRATIONS Viewsof Building*, Macfc

nery, Ac. large Cuts for Show Card 3, Posters, &c
executed in the higheststyle nl the art.

MIDIJLETON, STROBRIDGE & CO.,
jan8 iy 119 Walnut st., Odd Fellows' Buildln

H.AIIjB.OAI>.
(via lawrenceburq.)

Distance 110 Miles and \o Clinnge or Cora Be-
twecu I LnciiinaLi and Indianapolis.

THREE PASSENGRR TRAINS LEAVE CINCIN-
NATI dally, (Sundays excepted.) from the foot of

Mill and Front Streets, as follows :

First Train, ft A. M.—Chicago and Terre Haute Day
Express—Through to Terre Haute, Lafayette, and Chicago,
with but one change of cars.

Second Train, 4!lo P. M.—Accommodation—The 4:15

P. M. train arrives in Indianapolis at |U:lu P. W.
Third Train— Chicago and Terre Haute Night Ex-

press—S P- M.—Arrives at Indianapolis at 1 A. M. Thi
train runs through from Cincinnati to Chicago, with bu
one change of cars.

The above trains make close connections at

Indianapolis, Lafayette and Chicago,

WITH TRAINS FOB,
Terre Haute, Layfayette,

Springfield, Jacksonville,
Rock Island, Danville,

Galesburg, Burlington,
Kenosha, Mil wait kie,
Mattoon, Pana,

Naples, Peoria,
Galena, Dunleith,
Quincy, Racine,

Prairie du Chien, Decatur,
Blooming ton, Joliet,

Lasalle, St. Paul,
And all towns and cities in the North-west.

Connections are also made at Indianapolis with the
Peru and Indianapolis Railroad for Kokomo, Peru, Logans-
port, Fort Wayne, Toledo and Detroit.

03" Be sure you are in the right Ticket Office before you
purchase your ticket, and ask for tickets

Via Lawrenceburg & Indianapolis*

THROUGH TICKETS,
Good until used, may be had at the Company's Offices,

north-west corner Broadway and Front Streets, under
Spencer House. A. HAMILTON, Ticket Agent.
No. 1 Burnet House, north-west corner Third and Vine

Streets. WM. M. STARK, Ticket Agent.
Also at the Walnut Street House.

J. S. SHACKELFORD, Ticket Agent.
And at the Depot, where all necessury information can

be had. H. C. LORD, President.
W. II. L. NOBLE, General Ticket Agent.

€ommeuciug May 22, 1859.
]

OHIO & MISSISSIPPI

CINCINNATI AND ST. LOUIS.

Through -without Change of Cars.

TWO DAILY TRAINS FOR VINCEIV-
NES, Cairo, and St. Louis, at 9:00 A. M-, and S;30
P. M.
Three Daily Trains for Louisville, at 9:00 A. M., 2:00 P.

M-, and 8:30 P. M.
Gne Train for Evansville at 8:30 p. E.
The trains connect at St. Louis for all points in Kansai

and Nebraska; Hannibal, Quincy and Keokuk; at St.

Louis and Cairo for Memphis, VicKsburg, Natchez and New
Orleans.
One Through Train on Sunday, at 8:30 P M.
RETURNING.—Past Line— Leares East St. Louis,

(Sundays excepted) at 6:50 A. M., arriving at Cincinnati at

10:111 P. M.
Express Train.—Leaves East St. Louis daily at 2:40

P. M., arriving at Cincinnati at G:48 A. M.

FOR THROUGH TICKETS
To all points West and South, please apply at the offices :

Walnut Street House, bet. Sixth and Seventh Streets, No. 1

Burnet House, corner office; north-west corner of Front
and Broadway; Spencer House Office; and at the Depot,
corner of Front and Mill Streets.

W. H. CLEMENT, General Superintendent.

TJ33 Omnibuses call for Passengers.
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PROSSER'S PATENT
ORIGINAL LAP-WELDED

IRON AND STEEL BOILER TUBES,
SAFE FROM EIV'D TO END.

FAH.IS' s»Ja.i,aB3xr ,x"
ENAMELED IRON PIPES AND PUMPS,

FOR WATER SUPPLY, ACIDS, ETC.

SO[,K IMPORTERS.
PKOSSKK'S PA«'EN'B' SUKf'ACK CON-

DENSER* for high pressure steam, with sea or
other bad boiler water, gauges, Saltier drills, coun'er-
sinks, tube end cutting bars, expanders, tube scalers,
steel, wire and whalebone brushes, pall lever icrenches,
tubes—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for vanous purposes, Steel for
Boilers. THOS. PROSSER & SON,

27jan. 28 Piatt Street, New York.

S. 6. LOBDELL. H. S. M'OOMBS. I>. P. BUSH.

BBSH&LOBDELL,
Wilmington ------- Delaware

MANUFACTURERS OF

For R.R. C<irs& Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Extent
FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Rolled Axles,
In the best manner, attheshortest notice, and on the

Most Reasonable Terms.
<Bi2

A Book for Every Business Man!
JUST PUBLISHED

—THE

—

POST-OFFIGE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post- Offices in the United States
and Territories, arranged by States and Counties ; A
Complete List of all Distributing Poet- Offices; Bates
of Foreign and Domestic Letter Postage ; Bates of
Printed Matter, Transient and, Begular; Abstract
of the Laws and Begulations of the Post-OJJice De-
partment, &c, &c.

COMPILED BY E. PENROSE JONES,
Late Assistant Post-Maoter at Cincinnati.

Price Twenty-Five Cents.
HEAD THE FOLLOWING CERTIFICATE.

TJ. S. Blank Agency, Cincinnati Post-Office,)
January, 1859. $

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the

Cincinnati P. 0., from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices especially of the Western, North-Western, and
South-Western States, yet published.

MA11L0N H. MEDARY,
Agent and Inspector of Blanks, dec, for P. O. Depart.

The book makes an actavo pamphlet of abotit ](10 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all New Offices, Changes and
Begulations of the Department, the information is corrected

up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by Slates and Coun-

tie$ y making it especially valuable to business men. No
similar arraugement has been published since 185ti. There
are 3000 more offices in this than in any book heretofore

issued. The Price is one-half that of any work of the kind
now published.

JQ- Single copies sent by mail (postage prepaid) to any
address, upon receiving Twenty-five Cents in Silver or

Postage Stamp3. Five Copies sent for S1.C0, or Twelve
Copies for ftS.uO.

Address, C. S. WILLI IAMS,
fc

194 Walnut Street,

MarlO.tf. Cincinnati, Ohio.

APPLEGATE & CO.,
APPLEGATE & CO., Book-
sellers, Stationers and Blank-book
Manufacturers, 43 Main Street, Cincin-
nati, invite the attention of Booksellers,

Country nierch ants, Teachers,
and others to our varied and
extensive stock of School, Classi-
cal,Theological, Scientific, Stan-
dard, and miscellaneous Books, Paper,
Blank- books, Stationery, etc., etc.;

which, from our numerous and favora-
ble arrange merits with tho
leading publish, ers, as well as
the p r i i) cipal manufact urers
and importers of Paper and Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a comparison of stock and prices
with any other house in the West.

BOOKSELLERS,
Our Stock of Stationery-

is very complete, embracing
in part all the varieties of Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,

Tissue, Drawing
and Tea w rap-
boards, E n v el-

Pens, Penhold-
rack s, Copying
Books, Ink and
surcs, Sealing
Slates, Mucilage,
Book rests, Bill

Envelope, Manilla
ping; Bonnet
opes, Gold & steel

ers, Pencils, Pen-
pr esses, and
Inkstands ; Era-
wax, Waf e rs,

Banker's cases,
head boxes, En-

velope and Card cases , Cash and Post
Office boxes. Rulers, Letter scales, Clips,

Weights, and Files ; Date Calendars,
together with all other articles

used in the counting-house-.

Stationers^
To our Blank Books we

especially call attention, as
they are manufactured at our own

establishment, of the best material, and
all neatly paged, including all sizes, from

the small memo-
the large Super
rial Ledger, and
Variety of styles
workm anship.
order of any de-
with or without
and warranted to
in quality o f pa

randum book to
Royal and Impe-
hound in a great
a n d of superior
Books made to
sired pattern,
printed headings
give satisfaction

per, accuracy o f
fuling and durability of binding; all of
which will be sold at uniform low prices.
Job binding of any kind done in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,
We .ire prepared io
Print and Bind books
tion and in any style

sired, at rates as low
quality of work
c u t e d in this

* who v e. Our
executing these

Stereotyp e,

of any descrip-
tbat may be de-
as the samo
can be exe-

city or else-

facilities for
branches of

the trade a r c ample, an d
authors may depend upon having
their bonks published in the best
style and on short no rice.
Merchants and
Bills of Lading,
Railroad and

Cards, Circulars, or
tion of printing, will
that we do such jobs
despatch. Orders re-

others wishing
Bill Head's,
Dray receipts,

any other descrip-
please bear in mind
with neatness and
spectfully solicited.

Publishers,
Our own p u bl ications are too

well known as works of the highest
merit, to require more than an enumera-

tion of the more- prominent, which are,

Calicos' Com- menta*
ries, Dick's Works, Rol-
lin's Ancient History, Plutarch's
Lives, Josephus, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden's German,
etc., etc. These, together .with Books,

large and small, Books, new and old.
Books amusing and instructive.

Books of narrative and
adventure. Books suited to
every condition, and Books and Station-
ery in endless variety, mako our stock
compl ete and can not fail to please.
We in vite all to give us a call.

43 MAIN STREET CIN.

MOSELEY'S
TUBULAR WROUGHT IRON

ARCH BRIDGES AND ROOFS.
THD8E BRIUGEN AND KOOFS HAVE:

now been fully tested in this vicinity, and it is

universally conceded thit they can not be excelled.

The Roofs, are wholly of Wrought Iron, or mixture of
Wood and Iron ; Sheeting always Iron.
The bridges are wholly Wrought Iron except the floor,

which is wood, like the floors of ordinary Bridges
We are prepared to make these structures in any

quantities, at prices about as follows:
Railroad Bridges, 50 feet spaa, 8,000 lbs., $17 50 per

foot lineal.

Common Road or Turnpike, 50 feet span, 2600 Ids.

$5 75 per foot lineal.

Roofs, all iron, 50 feet width of building. $25 per 100

squaTe feet, part wood and part iron, from §12 to $20
per square.
Increase of span of bridges, or width of buildings

makes an increase of price, but the increase in price la

no more than the increase of wooden structures.

We can furnish ron of every size to work into
Bridges and Roo rs,and Railroads or other companies
buying the right to use them and the iron of ns, cau
make their own structures, one third less than the
above prices. Our structures weigh only from 1-4 to
1-10 that of wood ; difference in freight in a long dis-

tance buys our work. In a few days we will have at
our factory, 4»7 West Third Street, in this city, four
different specimens of our Roof, where the public can
inspect them to their satisfaction. We beg them to

give us a call, as all our work is warranted, and we ask
no pay on ordinary jobs until the work is done and ap-
proved, payments being secured on contrcating.

Office, No. 66 West Third street, Cincinnati, O.
mayl3. MOSELEY& CO-

CINCINNATI
L0C0M0TIYE WORKS.

The undersigned are prepared to furnish Locomotive
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Alsu, all kinds of heavy
forgingand casting done at short notice. Also.boltsfor
bridges cut withdispatch.
ap.ao MOORE & RICHARDSON.

THE KENTUCKY
MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col. JE. W.
MORGAN^ a distinguished graduate ol West Point,
and a practical Engineer, aided by an able Faculty.
The course of study is that taught in the best Colleges,

but more extended in Mathematics, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.

Schools of Architecture, Engineering. Commerce,
Medicine, and Law, admit ot selecting studies to suit

time means, and object of Professional preparation, both
before and after graduating.
The twelfth annual term is now open. Charges, $102

per half-yearly session, payable in advance.
Address the Superintendent, at *' Military Institute,

Franklin Springs, K)'.," or the undersigned.°
P. DUDLEY.

President or the Board
Jan 5 tf.
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E. D. MANSFIELD, - - - j i,,A„„
T. WKIGrHTSOBT, - - - 1

Editors.

CINCINNATI:
Thursday Morning, June Hi. 1859.

THE RAILROAD RECORD,
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Chicago axd North-Western Railroad
Company.—The Chicago, St. Paul and Fond
du Lac Railroad Company, by the sale of their

road, etc., under a mortgage conveying all

necessary power therefor, has ceased to exist

as a Company.
In its stead a new Company has been

formed under the name and style of the Chi-

cago and North-Western Railroad Company,
and the following officers have been duly ap-

pointed by the Board of Directors:

President, Win. B. Ogden, Chicago; Vice

President, Perry H. Smith, Appleton, Wis.

;

Treasurer, E. W. Hutchings, New York; Ass't

Treasurer, Geo. P. Lee, Chicago ; Secretary,

Charles Butler, New York; Ass't Secretary, J.

B. Redfield, Chicago ; Superintendent, Geo. L.

Dunlap, Chicago; Ass't Sup't, T. F. Strong,

Fond du Lac, Wis.

This transfer and change of title and pos-

session (for the operating purposes of the

Road,) takes effect from the 1st June, inst.

The present condition of the road is as fol-

lows, viz:

Road is completed—Chicago to Janesville. Wis.. 91 miles.
La Crosse Junction, Wis., to

Oshkosh 48 "

130 "
Under contract to Wells & Trench, of Cleveland,

O., and D. D. Campbell, to be completed in four
months—the intermediate portion, from Janes-
ville to La Crosse Junction 5G miles.

Chicago to 0shko3h 195 <<

CONNECITONS.

Ricihc & Mississippi R. R.—Beloit, Freeport, and Dun-
leith.

Milwaukee Sc Mississippi R. R—Madison, Prairie du
Chien, and all points on Mississippi River.
LxCrosse b. Milwaukee R. R.—Portage City, La Crosse

And all points on Mississippi River.

It is hoped to have the road completed and

run through to Oshkosh and La Crosse, by 1st

November next.

Vol. 7—No. 17.

NATIONAL EES0UECES.

It is an anomoly in the history of the

world to see a country, as ours has,, in the

first few years of its national boyhood, making

such rapid strides towards the foremost rank

of nations in wealth and resources. Thus

far, however, have we ever been an importing

nation of goods and wares, but as the density

of our population increases, so likewise will

the ratio of our manfactures. By pursuing a

policy that will nurse the infant arts in turn-

ing the vast supply of raw material in our

midst to the useful things of every day life,

the next half or even quarter century will

change us from exporters of gold and the raw

materials to exporters of every variety of ma-

nufactured wares, and importers of the pre-

cious metals. Mr. Guthrie, the late Secretary

of the Treasury of the United States, in his

last Report, gives us many important and in-

teresting facts and details on this subject.

In 1840, the value of our manufactures was

returned in the Census at $483,278,215, and

in 1850 they were returned at $1,055,595,898.

At this ratio of increase, our manufactures in

1855, amounted in the aggregate to $1,391,-

031,283. It will thus be seen that we have

become a great manufacturing people. In

the course of fifteen years, the value of the

products of American industry nearly trebled.

The movement, too, was still onward, and ten

years from the present time, millions upon

millions will be added to the grand result-

At first, says Mr. Guthrie, we manufactured

the coarser and more bulky articles required

by our population
;

gradually we have ex-

tended our operations to a great variety of ar-

ticles, aud to some requiring much skill in the

execution, and now our manufacturers are in

possession of the home market, in a great var-

iety of articles. In 1790, our planters raised

no cotton for exportation ; now it is the great

crop of our planting States, and they furnish it

as a raw material to the manufacturing States,

as well as to foreign nations, and now we

manufacture the coarser cotton goods for the

consumption of our entire population, and

exports near seven millions of dollars annu-

ally to foreign countries. Our manufacture

of cotton in 1810, was $46,350,453; in 1850,

$61,869,184; and the same ratio of increase

in 1855, would give $70,964,712. The history

of the rise and progress of American manu-

factures, together with the growth of cotton

and other productions, is suggestive of all that

is required to extend our cotton manufactures

to that of the finer fabrics, aud to the enlarge-

ment of the home and foreign market, for our

cotton and cottons, and, indeed, for all

branches of our manufacturing and agricul-

tural productions. Allow the incidental pro-

tection of a revenue tariff, and place our ma-

nufactures and productions upon the same
beneficial footing, that foreign manufacturers

and producers enjoy, in our own and foreign

countries, by taking off the duty we now im-

pose on the raw material, and give them fair

and equal competition for the home and foreign

markets, and we may safely leave all the rest

to the skill and enterprise of our people.

In relation to iron and steel, we learn that

we produced and manufactured in 1840, arti-

cles of these materials, to the amount of $29,-

990,162, and that we imported iron and steel,

and the manufactures of iron and steel, to

the amount of $7,088,739, and exported iron

and steel, and the manufactures of iron and

steel, to the amount of $1,104,455 ; leaving

for consumption $35,893,446 ; and from the

census of 1850, that we produced and manu-

factured iron and steel, that year, to the

amount of $60,485,653, and that we imported

iron and steel, and the manufactures of iron

and steel, to the amount of $17,524,459 and

exported iron and steel, and the manufac-

tures of iron and steel, to the amount of

$1,911,320; leaving for the consumption of

the year, $76,098,792. The same ratio of

increase, in the production and manufacture

of iron and steel from 1850 to 1855, that

is found to exist between the years 1840 and

1850, gives the production and manufactures

of iron and steel for 1855, at $78,406,538.

To this add $23,945,274, for the amount of

the imports of iron and steel, and manu-
factures of iron and steel for the year 1855,

first deducting the export of those articles,

and there is iron and steel, and the ma-

nufactures of iron and steel, to the amount of

$98,598,340, for the consumption of the year.

The estimate of $78,406,538 for the year 1856

is, no doubt, some ten or fifteen millions les3

than the production.

Nay, it is affirmed that we have in the

United, States more iron ore, and more coal,

with the usual fluxes, in convenient connec-

tion and of cheaper access, than all the other

civilized nations of the world. We have,

moreover, the necessary capital, skill, and

labor to produce all the iron and steel, and

manufactures of iron and steel, that may be

required for our consumption for centuries to

come, and it is estimated by a reasonable pro-

cess, that we should become exporters of these

articles to a very considerable extent, before

the year 1870. A reference to the table of

production, taken from the census of 1840,

will show that our agricultural and manufac-

turing production in that year, amounted to

$1,006,133,599; and a reference to the like

table of production, taken from the census of

1850, will show the agricultural and manufac-

turing production for that year, to have been

$2,012,520,539, and the ratio of increase. A
like ratio of increase, for the five succeeding

years, gives $2,602,363,924 as the value for

the year 1855. Suppose $1,000,000,000 to be

consumed at the places of production, and

there is left $1,602,363,924 of production, as

the basis of our foreign and internal trade,

and the source from which we derive profitable

employment, for our registered and licensed

tonnage and our railroads. Take fifteen per
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cent, of this for our foreign trade, which is

about equal to exports, and there is left

§1,352,009,336 for our internal trade, consti-

tuting the commercial ligament, that binds us

together as one nation and one people.

In relation to agriculture, we have the fol-

lowing results, according to the Census of

1850:

Total acres under tillage 1 13.035.6 14

Indian corn, bush 592,071,104 $29B.035,553

nay, tons 13,8:9,242 138,382,120

vrheat,bush 100.485,844 90,437.200

Oats, bush 146,584,179 51,304,463

Cotton, lbs 978,317,200 78,2155,3:6

Rye, bush 14.188,813 9,933,169

Peas and beans, bush 9,219,901 6.914.925

Irish potatoes, do 65,797,895 26,319,158

Sweet potatoes, do 38.208.148 ]9,1"4.074

Buckwheat, do 8.950.912 5,374,147

Tobacco, lbs 199.752,055 11,985,159

Su"ar, lbs 237,133,0011 9,485,320

Barley.bush 5.167,015 3,8,5.261

Rice, lbs 215 313.497 4,3(6.270

Hemp, tons 34,871 4,184.520

Flax, lbs 7,809670 624,741

Orchards 7,723.186

Gardens 5,280.030

Vineyards, galls 221,249 443,498

The reader, from this hasty outline, may

form something like an adequate idea of the

immense resources of the Republic. We are

within the first century of our national exis-

tence.

A MUCH HEEDED MIDLAND E. R.

It is impossible to over-estimate the impor-

tance of the trade that would result to Cincin-

nati, and the surrounding manufacturing and

commercial interest, dependent upon her as a

disbursing point for their wares and merchan-

dise, that would be opened up by a connecting

link, between the northern and southern sys-

tem of railroads. We have long felt the want,

and as often urged upon our merchants and

manufacturers, the importance of at once com-

pleting the this central channel, through which

the products of the South and the wares of the

North could be exchanged. This too is a trade

that geographically belongs to Cincinnati, she

can control it, by putting forth the necessary

efforts now, otherwise different channels will

be opened, and the opportunity will be lost, and

lost forever. •

Ready response will be found in the hearts,

and from the pockets of the people along the

line. We commend to the perusal of our

readers the following appeal from an influential

citizen of Scott County, Tennessee, as publish-

ed in the True American, and sent to us for

publication.

" I never think of the country between Knox-

ville, Tennessee, and Lexington, Kentucky,

without astonishment that there is as yet no

midland connecting link between the railroads

of the North and the railroads of the South.

Railroads have now grown to the days of their

strength. They have stood the test of thirty

years. They at first, like all other grert im-

provements, encountered difficulties ; but their

utility has now been long established; and

their worth is progressively increasing—for of

late years improvements of great value have

been effected not only in the construction of

roads and rails and cars and engines, but in

the whole economy of working them; and

America, nobly rising and marching in her

might, is now decidedly ahead of all the coun-

tries of the world as to the exxant and utility

of her railroads. She has in operation over

twenty-eight thousand miles of railroad ; in

which more than a thousand millions of dollars

have been invested ; but ever even to this day

she has no midland rail communication be-

tween her Northern and Southern States! She

has allowed a narrow strip of land to stretch

its ugly length for more than five hundred

miles along the boundary of two of her oldest

States, across the very center of the country

between the North and the Sonth : and she

has, as yet, attempted no railway cutting across

it! Should the midland population of each

side of land attempt to traffic together, or to

carry on any discription of commerce or inter-

course, they must make a circuit of more than

a thousand miles, around its Atlantic end, or

around its Mississippi end : Whereas, if there

had been a midland railroad, across the small

of its back, the distance wovld have been less

than two hundred miles. A line from the low-

est point of the Northern railroads at Nicholas"

ville, Kentucky, through the Elk Pass, to one

of the chief stations of the Southern railroads

at Knoxville, would be less than one hundred

and fifty miles. There has been much said

and written about opening that line, or filling

that blank so as to complete that link of con-

nection between the two great sections of the

Union ; but very little has been done for the

past two years.—There has been enough of

rest, and more than enough of debilitating

lethargy. It is time to awake out of sleep, and

to gird up the loins to commence a new with

redoubled energy and earnestness. The com-

pletion of that connecting link would be a new

bond of Union, of undying strength, around

the very center of the country. It would be a

large artery for the transfusion of fresh healthy

lite-blood from the heart to the extremities.

It would be a re-invigoiation of the whole

body, for it would prove a grand trunk-nerve

for the transmission of full currents of strength

and activity from one end to the other. It

would be a kind of electric medium for the vir-

tues of the North to flow down to the South,

and for the graces of the South to flow up to

the North, and both sides would be great gain-

ers by such an admixture. It would convey

produce from the South that would be of im-

portant value to the North, and would convey

produce from the North that would be most

useful to the South. It would be a central

communication for vast varieties of traffic be-

teweenthe great midland markets of the North

and all the ports and cities of the South, would

open a large central district of exhaustless

mineral wealth, and prove a feeder of rich in-

terest to the railroads which it would connect.

It would bring into culture extensive midland

districts of the healthiest and loveliest charac-

ter, which have hitherto been almost entirely

overlooked and neglected.

.

It would be a midland communication of

vast commercial and political advantages, and
would be of the highest and purest social and
religious gain to" the whole country; but as

yet there has been no righteous awaking to

a comprehensive sense of its importance; and

consequently no adequate effort has been

made to open such a communication. The
North imagines that the greatest gain from it

would accrue to the South, and it, therefore,

turns aside unconcerned. The South sup-

poses that the heaviest portion of the gain

would go to the North, and it looks away with

indifference. The center calculates that the

two ends would engross the lions share of the

gain, and it heartlessly passes its days in

idleness. Thus the parties more directly in-

terested coldly keep aloof from each other

under tfie blighting influence of misgivings,

and of jaundiced misapprehensions and mis-

calculations. They have no full, friendly,

open consultations for mutual inquiry and
explanation and counsel. They forget the

first principles of the laws of combination and

cooperation and mutuality. If they would

have but one or two meetings for deliberation

and discussion, they would soon find it clearly

demonstrated that the completion of such a
direct central link of communication between

the North and the South would be a comfort,

and a credit and a gain to them all, a gain of

incalculable worth—a gain that would acquire

growing weight and strength and velocity and
volume as rolling onward. And no keenness

of foresight, or powers of calculation can now
determine to whom the largest share of those

ever growing gains would accrue. They
would all reap a rich and joyful harvest.

"The Legislatures of Kentucky and Tennes-

see ought to devote more time and thought to

the subject ; and indeed the Federal govern-

ment might— on consideration of its general

utility, find it more deserving of countenance,

than a more distant enterprise. Its various

bearings ought to be more fully examined and

discussed. And if public meetings, attended

by gentlemen of information and experience

and influence, were held at the chief points

along the line from the upper corners of Ohio

down to the ports of the South, a light would

be thrown around the project, and a power

would be brought to bear in its favor that

would at once guaranty its speedy accomplish-

ment—for it would really be but a light and

easy work for the contrived energies of the

parties that would be most largely benefited

by its completion."
^

J3@"The Chicago, Iowa and Nebraska Rail-

road, extending from Clinton, on the Missis-

sippi, to Cedar Rapids, eighty-one miles, is to

be formally opened for business by a grand

celebration at Cedar Rapids next week.

fifg^-A small piece of paper or linen, moisten-

ed with turpentine, and put into wardrobes or

drawers, for a single day, or three times a year,

is a sufficient preservation against moths.
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PACIFIC RAILROAD.

Speech of the Hon. Jefferson Davis, of Mississippi, on the
Pacific Railroad Bill, delivered in the Senate of the United
States, January, 1859.

(concluded.)

Passing on the thirty-fifth parallel route
7

where it has been said we have the best soil,

and the greatest abundance of timber and wa-
ter, and, therefore, the best line for a road, I

will first notice the soil. I read from the Of-

fice Examinations of the field work of the rail-

road explorations:
(t Gramma grass being found on the north hank of the

Canadian, in longitude 96 deg., and extending westward in

greater or less abundance to the Sierra Nevada, indicate,

that the change from fertility to barrenness begins in that

latitude, at least north of the Canadian. Cactaca? also make
their appearance with gramma grass. South of this, how-
ever, the geological formation is that of a good soil, to about
longitude 98^ deg. At this point, the change to uncultiva-
ble land is complete, except in the river bottoms, which are

more or less fertile, but not the great body of the land. Not
far south of the route good soil extends westward to the ter-

mination of the vTichiia mountains. Some portions of the
upper valley of the Canadian, the upper valley of the Pe-
cos, the valleys of the Rio Grande Zuni, Colorado Chiquito,

San Francisco, Colorado of the "West and its tributaries,

possess a fertile soil, requiring: generally irrigation to make
it productive. That portion of the southwest corner of the

Great Basin traversed by this route, and over which the ex-
plorations of Lieutenant Williamson extended, is well con-
stituted for fertility, its barrenness resultiug from the ab-

sence of rain. Generally, the uncultivable plains have an
abundance of nutritious grass, though there are extensive
tracts where little or none is found—the two greatest being
from the Antelope Hills to Tecumcari creek on the Canadi-
an, two hundred and fifty or two hundred and sixty miles,

and from the lower part of Santa Maria river, to the Mohave
river, two hundred miles."

Upon this route, I think the interior is bet-

ter supplied with such timber as will serve to

construct a railroad, than upon any other

route, except that of the forty-ninth parallel.

There are some portions of the line where the

timber will have to be carried a considerable

distance. This is true, however, of all the

routes ; and in the comparison, therefore, it is

hardly necessary to speak of it. On this route,

there is a smaller portion of the distance, I

think, where fuel can not be got, than in any
other; but

4t From the Aztec Pass to the Sierra Nevada, four hun-
dred and twenty miles, no fuel for railroad purposes will be

found, and that, for working parties, will be scanty in some
places. From the point of leaving the Colorado to the Mo-
have river, one hundred and fifteen miles, no fuel is to be
had."

And, it might have been added, no water.

That portion of the difficulty on this route has
been constantly overlooked ; no mention has
been made of it. Gentlemen have spoken of
it as though they had passed all difficulty and
reached a point where all was smooth. They
seem to be clinging to' the old error, that the

Mohave river is a tributary to the Colorado,

and that when they reach the Colorado, they

have passed into the Mohave valley, an error

long since corrected by these explorations. It

is shown that there is a high ridge, rising to

four or five thousand feet above the sea, be-

tween the termination of the Mohave river

and the Colorado, and that the Mohave river

sinks in a kind of pool never to rise again.

The party of exploration, when they left the
Colorado, had to divide into three parts to get

water when crossing this ridge to the Mohave
river. As to the general supply of water on
the thirty-fifth parallel route, it is stated in the
official review that

:

41 The exact distances over which water is not found at
certain seasons, or permanently, are not stated. It does
appear, however, that a resort to unasual means will he
necessary east of 1U0 fleg. longitude Between that and the
Paeiflc there are spaces destitute of it, where, from the un-
known character of the geological structure, there is no
doubt that sufficient supplies can be obtainc-1 either by deep
Wells, artesian wells, or re3ervoits." * * *

" These larger supplies of timber and water, west of the

Rio Grande, are attained at the expense of great elevation
and somewhat rugged ground.' 1

I will now proceed to the consideration of

the only remaining line, the route of the thir-

ty-second parallel. I hope I am not expected
to make it quite smooth, or find water at con-

venient distances, cultivable land, and timber
continuously along the route. I know of no
such route across our Territories. I wish I

did. If there were a route where it was thus
made easy to build a railroad, we might feel a

more happy security for the future. It would
bring in its train not only the construction of
such a work, but that continuous population
which is needful to bind the two parts of the

country together. Knowing no such line, I

believe it is a herculean task to construct the

road, attempt it where you will. Go on what
parallel of latitude you may, all you can do is

to take the least of most serious obstacles. I

reached the conclusion that the difficulties

were least on the thirty-second parallel ; not

that they were light. This conclusion was
based upon the information possessed at that

time. Subsequent explorations have materi-

ally improved the location upon this route, as

I shall proceed to show, first describing the

section from the Rio Grande to the Pimas
Villages.

The Office Examination says

:

" After ascending from the bottom lands of the Rio
Grande, in traversing the region examined by Lieutenant
Parke between these two rivers, from Dona Ana to the Pi-

mas villages, one appears to be traveling on a great plain,

interrupted irregularly and confusedly by bare, rugged, ab
rupt, isolated mountain masses, or short ranges, seemingly,
though not in reality, without system. Winding around
these isolated or lost mountains, or using a few passes
through them, a railroad may be constructed with easy
grade. Except through the mountain passes, the surface

is so smooth as to require but little preparation to receive
the superstructure of a railroad ; and even in the two most
difficult of the passes, (where, in one case, deep cutting, or

a tunnel at the summit, near the surface, in rock, with

heavy side cuttings and high embankments for short dis-

tances, and in the other a short cut of sixty feet—probably
through rocn—are proposed by Lieutenant Parke, to attain

grades of forty-six feet and ninety feet per mile, or less, by
increasing distance.) the natural slope of the ground may
be used for a railroad for temporary purposes, and until the

road itself can reduce the cost of materials and supplies to

the lowest rates."

The re-survey by Lieutenant Parke shows
that these two most difficult passes may be
avoided.

In relation to the supply of water upon this

part of the route, the report of the Secretary

says

:

'* The great difficulty experienced in crossing this district is

in the long distances over which no water is found at certain

seasons. The survey by Lieutenant Parke was made during
the dryest season of the year, and, irrespective of the

springs found at intermediate poiuts, the whole distance be-

tween the two rivers, Kio Grande and Gila, may be divided

into five spaces, varying from eighty to fifty-three miles in

length, at the termination of which, large permanent sup-
plies of water are found at the most unfavorable season of

the year.
These spaces and points are

—

From the Rio Grande to the Rio Mimbres 71 Miles.

From the Rio Mimbres to the stream of the Valle

de Sauz "2 "
$rom the Valle de Sauz to the San Pedro 80 "
From the San Pedro to Tucson 53 |

4

From the Tucson to the Gila 79 "

Intermediate between these streams are per-

manent springs ;
and the new survey has im-

proved the location in this respect. In his

last report Lieutenant Parke states :

"The supply of water upon the plateau is limited.

Along and near the proposed line it is found at the follow-

ing localities, and from these the working parties can be

supplied : at Neide's spring, at the southwest corner of the

basaltic hills, east of Cooke's spring ; Rio Mimbres ; Agua
Fria; Ojo de la Vacca; Ojo de Inez; Valle del Sauz; in the

Puerto del Dado; Croton springs at the Playa de los Pimas;
Castro spring, near the Railroad Pass under Mount Graham

;

Pheasant creek ; Antelope and Dove springs, at the base of

the Calitro mountaius ; and at Bear springs at the head of

the Aravaypa. The distances, in direct lines, from one of

these localities to another, are as follows :

Erom the Rio Grande to Neide's spring 40 Miles.

From Neide's spring to Cooke's spring 12 "
From Cooke's spring to Rio Mimbres 21 "
From Rio Mimbres to Agua Fria 35 "
From Agua Fria to Ojo de la Vacca 6 "
From Ojo de la Vacca to Ojo de Inez 12 "
From Ojo de Inez to Yalle del Sauz ....MO **

From Valle del Sauz to Puerto del Dado 23 miles
From Puerto del Dado to Castro spring 30 "
From Puerto del Dado to Croton springs 30 "
From Castro spring to Croton springs 18 *
From Croton springs to Pheasant creek 32 4t

From Pheasant creek to Antelope spring 3 "
From Antelope Spring to Dove spring ££ "
From Dove spring to Bear spring 16 fi

" On the San Pedro route water is abundant and conveni-
ent, at Chameleon spring and Prospect creek, and in the
entire valley of the Rio San Pedro. Besides these perma-
nent supplies, water is found, after the rains, on the ptayaa
and in depressions in the drains."

It has been argued, and, I think, successful-

ly, that if the road were built, it might be
worked from one supply of water to another

;

but that has never satisfied my mind in rela-

tion to the difficulty which presents itself in

building the road. Without tanks or wells I

do not see how the road is to be built, how
working parties are to be sustained, with the

distances which are found upon every route

which has been surveyed.

The facilities for making such artificial res-

ervoirs upon this part of the thirty-second par-

allel route are thus favorably described by
Lieutenant Parke:

" For the working parties in the construction of the road,
during the dry season, water can be obtained from the sev-
eral above mentioned permanent sources of supply, but this

will involve, of necessity, much hauling, the maximum dis-

tance being twenty-three miles. But 1 am clearly of the
opinion that water can be obtained at other points along
and near the line of constructinn by sinking common wells.

These playa formations arc particularly favorable. Being
basin-shaped, they receive and retain the drainage from the
surrounding country, giving us natural reservoirs, which
require only to be tapped to give a constant and plentiful

supply."

I will next proceed to describe the section

west of the Vimas villages" The Office Ex-
amination states

:

a We have now reached the Gila, seven miles above the
Pimas villages, the elevation above the sea being one thou-

sand three hundred and sixty-five feet. From this point to

its junction with the Colorado, the valley of the river is

highly favorable to the construction of a railroad. There
will be no necessity for embankments against freshets, but

trifling occasional cutting and filling; and in those instances

where the hills close in upon the river, there is ample spaca

for the road without heavy cutting. The elevation at the

mouth of the river being one hundred and eight feet, and
the distance between the two points two hundred and twen-

ty-three miles, we have a general slope of five and six-tenths

feet per mile, which, from the favorable character of the
ground, may be assumed as the grade of the road.

"Water and fuel for working parties are sufficient, though
no grass. Logs may be driven down the Gila from the

Mogoyan mountains, at its source, from the Pinal Lleno,

and down the San Francisco and Salinas rivers, from the

pine forests on the former, and the mountains at,the source

of the latter.

" But it may be found more economical to receive all the

supplies of lumber needed from the western portion of the

road, either from the San Bernardino mountains and Pass,

or from the harbors of San Pedro or Diego, or, should it be

found desirable to establish one, from the depot near the

mouth of the Gila."

Senators will perceive that I am here ex-

plaining the basis on which I formed the opin-

ion which governs my vote in this case. I

have no controversy with any body. I do not

expect to satisfy gentlemen that their routes

are not as good as they wish them ; but I am
dealing with the facts as they are contained in

the reports, to justify me in the opinion which

I have officially expressed, and on which I am
now acting in my proposition to grant a given

sum to make a railroad. I have not encoun-

tered all this labor in a mere spirit of contro-

versy.

"The most favorable point for crossing the Colorado is

at the junction of the Gila, where the river is narrowest, six

hundred and fifty feet wide, and has bluffs on both banks."

'"The direction that the road should take across the desert

intervening between it and the foot of the Coast range, de-

pends, in part, upon the position of the pass by which it

crosses this mountain chain. There are two passes known
and explored. Wamef's, the more southerly of the two, will

require five miles of excavation in granite and mica slate

for the full- width of the road, the grades varying from one

hundred and thirty to one hundred and ninety feet per

mile."
t

H The distances from the mouth of the Gila, over the des-

ert, to the entrance of this pass, is eighty miles ; thence to

San Diego is one hundred and fifty miles. The San Gorgo-
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nio or San Bernardino Pass, on the contrary, is remarkably
favorable. It is an open valley, from two to five miles

wide, the surface, smooth and unbroken, affording in its

form and inclination every facility and no obstruction to the

building of.a railroad."

This plain, eighty miles in width, has heen

treated as a desert jornado, although there

are springs and wells upon it, and the water

of the Colorado sometimes overflowing or ris-

ing in the middle of the plain forms what is

called New river. The plain is certainly defi-

cient in water; but it is evidently a delta for-

mation, and not a desert in the sense of being

unproductive because of its constituent ele-

ments. It is all of alluvial formation, clearly

once belonging to the Colorado, and habitually

overflowed by it; but the deposit on the banks

of that stream, having enough moisture and
tenacity to catch the sand driven upon it by

the prevailing winds, at last became a natural

levee or barrier sufficient to restrain the floods;

and long drought rendered the alluvial plain

west of the river entirely sterile. Thus, I am
informed, it is now along the Rio Grande.

When the cultivation of a field is abandoned,

left for but a few years without irrigation,

sterility ensues, but it can be restored to fer-

tility by again supplying it with moisture.

The supply of timber upon this whole route

is deficient The points where it may be

obtained, are thus stated in the Office Exam-
inations :

"Let us assume the most unfavorable case for supplies
of ties and lumber over that portion of the route between the

eastern limit of the Llano estacado and the summit of the

San Gorgonio Pass, 1,053 miles—that is, that they must be

brought from either end of the road, say 300 miles from the

eastern limit of the Llano Essacado, and from the port of
San Pedro on the Pacific. 100 miles from the summit of the

San Gorgonio Pass, making the points of supply 1 ,400 miles

apart ; the greatest distance to which they must be trans-

ported from each end is, therefore, 700 miles by the road, the

point of junction of supplies from the east and west being

abont 110 miles west of the Rio Grande. Lumber can, un-
doubtedly, be procures in the Red river district for $30 per
1,000 feet. The additional cost of transportation to the

Llano, 300 miles by the railroad, at three cents per ton per
mile, (double the usual cost on easiern railroads,) is $13£,
and its cost there 43i per 1,000 feet; the cost per 1 ,000 feet

for 450 miles additional transportation is $20, and hence the

cost per 1,000 feet at this extreme point will be SG3^. The
mean cost over these 400 or 450 miles from the eastern limit

of the Llano Estacado will be S52g per 1,000 feet. From
Fulton to the Llano it is unnecessary to estimate its cost.

"Lumber may be delivered at Jan Pedro or San Diego
from Oregon for S30 per 1,000 feet. Abundance of it can
be got out from the San Bernardino and other mountains
near the line of the road at that cost, and it may be assumed,
therefore, to be supplied at San Pedro or San Diego at that

price, and at a mean cost over the road (the road supplying
itself, as it must do, sections of 40 or 50 miles being budt at

a time,) of $ 40 per 1,000 feet.

•' The worst case having been discussed, it remains to be
said, that good ties and lumber can be obtained from the

Guadalupe and Hneco mountains, from the head waters of
the Rio Mimbres, from the Pinal Lleno, Salinas river, and
head waters of the San Francisco, and from the San Ber-
nardino mountains of the Sierra Nevad* or Coast range,
which sources of supply rmy be found to materially obviate
the necessity of transporting lumber from the two ends of
the road."

In fine, it may be said that the route of the

32d parallel from the Mississippi river to the

Paeiffc ocean, is the shortest of those explor-

ed, its length being from one to four hundred
less than the shortest of the other routes; it is

likewise the shortest route to San Francisco,
being one hundred miles shorter than any
other. The vast uncultivable belt through
which all the routes must pass, is crossed by
the route of the thirty-second parallel where
the width is least, its length through this re-

gion being two hundred miles shorter than
upon any other line.

The mountain region on this route has the

least elevation, and the table lands preponder-

ate to a greater degree than on the other

routes.

It is the most economical route ; the esti-

mated cost to the Pacific being from eighteen

to twenty million dollars less than that of any
other, and to San Francisco $10,000,000 legs;

the cheapness of construction being due to the

great extent of plains and table lands where
the road-bed preparation required is slight.

The mountain passes are open, and their

natural slopes admit of temporary use with-

out costly preparation. The winters are so

mild that no difficulties, impediments, or dan-

gers from snow and ice are to be apprehended,
and this admits of the use of steep grades, and
greatly facilitates construction.

On all the routes, unusual means must be
resorted to for supplies of water at the dis-

tances common on railroads. The intervals

between the large permanent supplies on the

route of the thirty-second parallel, are not too

great for the working of a railroad, but addi-

tional supplies, at shorter distances, may be
collected by tanks or wells.

In the uncultivable belt -that separates the

Mississippi valley from the Pacific slope, occa-

sional areas of arable soil are to be found.

The route of the thirty-second parallel is nei-

ther less favorably situated in this respect, nor

in mineral wealth, than those in other lati-

tudes, nor is the supply of building materials

and timber materially less on this route than
on the others, excepting an interior portion of

the route near the forty-ninth parallel.

In confirmation of the opinion expressed in

the Secretary's report upon the comparative
advantages of the thirty-fifth and thirty-second

parallel routes, I wish to refer to the testimony
of a civil engineer who has traveled over both
and looked at them with a view to the con-

struction of a railroad—Mr. Albert H. Camp-
bell. He was first connected with Capt.

Whipple's party for exploring the route near
the thirty-fifth parallel ; subsequently with

that of Lieutenant Parke when re-examining
the route near the thirty-second paralldl. 1

intend to read from a letter which I find ad-

dressed by him to the Hon. Guy M. Bryan, of

Texas, in relation to the Pacific Railroad,

published in 1858. On the first page he sets

forth his total indifference as to which of the

two routes may be selected, and the absence
of any pecuniary motive to influence him in

one way or the other. He says

:

" I have no pecuniary or landed interest in the El Paso
route, and consequently have no motive for my preference,
except an honest conviction, derived from personal observa-
tion, that it is, emphatically, the most practicable, cheapest,
and shortest route between the Mississippi river and the Pa-
cific ocean ; and the country through which it passes, as a
whole, will compare favorably with any other route in agri-
cultural and pastoral resources, and in mineral wealth, and
that it is the only route that can be successfully worked
during the entire year." * * * *

kfc It is practicable to construct a railroad along the Albu-
querque route, as reported by Captain Whipple ; but I

maintain, and am willing to leave the decision of the ablest
impartial railroad engineer in the country, that it can not be
done without an immense outlay of treasure in preparing a
road-bed, and exceeding, by at least twenty-live per cent.,

the cost of constructing a road of equal length over the thir-

ty-second parallel."

Of the climate, he says :

" In regard to the climate of winter on the Albuquerque
route. I am satisfied that it will be found too cold to work a
railroad successfully for at least three, if not four, months of

the year. The recorded experience of five winters at Fort
Defiance, only twenty miles in latitude north of Campbell's
Pass, and about the same elevation ( as I observed when I
went to that post in November, 1853, through Campbell's
Pass, thougli the Army Meteorological Register, page 041,
puts it down (or rather up) to

l7,200(V) feet' above the level

of the sea.) must be taken as conclusive of the fact of it be-
ing at times extremely cold.

*' At Albuquerque, according to the meteorological report
of the medical department of the United States Army, the
maximum and minimum temperatures, respectively, were,
for the winter months of 1840 aiid J850 : in December, 53
deg., 5 deg.; January, 49, 12 below zero; February, 57, 17.

For 1850 and 1851 : in December, 52,5 below zero; January,
57,8; February, 50, 7. For 1852 and 1853 : in December,
05, 21 ; January ,05. 19; February, OS, 13. For 1853 and
1854: in December, 00. 20; January, 03,5; February, 67, 15;

and in December, 1854, 5tf. 10.
" At Fort Defiance, about twenty miles north of Camp-

bell's Pass in latitude, and from three to five hundred feet

higher, the maximum and minimum temperatures, respec-
tively, were : For the month of December, 1851, 02, deg., 4
deg. ; eighteen inches snow. For 1852 and 1853 : in De-
cember, 50, 2 ; January, 55, 7 ; February, oG, 0. For 1853

and 1854 : in December, 57, 6; JaDuary, 49, 20 below zero*
February, 54, 2. For 1854 and 1855: December, 65, 10 !

January, 59, 17 below zero; February, 01,13. For 185J

and 1856 : December, 56, 25 below zero ; January, 54, 8
below zero ; February, 51,3 below zero-"

A great error has been committed in sup-

posing that because the thirty-fifth parallel

route is in a southern latitude it must be in a
warm country. Temperature depends as much
upon elevation as upon latitude ; and fertility

results, not from the constituent elements of
the soil alone, but from the meteorological
conditions of the atmosphere also. Here is

an elevation of seven thousand feet above the
sea, and a country of extreme aridity. The
air from the ocean deposits its moisture
it possessed in passing over the mountain
ranges, before it reaches this plain. Over it

broods a forbidding sterility, and across it the
winter winds sweep with a degree of cold
scarcely less intense than that found in any
portion of our country. At the close of this

table, the writer says:

(t The table above will give a fair idea of the climate of the
country. The winter of 1855-56 was more severe than any
one known for maDy years. The wintry weather commenc-
ed on the 1st of November, 1855. and has continued up to
the present time, (March 14, 1850.) The Rio Grande, at
Albuquerque, was frozen over, and with ice sufficiently
strong to bear a horse and carreta. Those Indians who live
habitually to the north of Fort Defiance, were obliged to
abandon that portion of the country and move south, with
their flocks and herds, in quest of grazing, on account of
the depth of snow, which, in the mountains, at whose base
the fort is situated, was over two feet in depth, in March,
1856." (Correspondence, J. Leatherman, assistant sur-
geon United States Army; Smithsonian Report, 1855, page
287.)

Speaking of the immense exposure encoun
tered on this elevated plain in winter, Mr.
Campbell says

:

" The imagination can readily picture the terrible calami
ty which would inevitably befall a train load of passengers
en route for the Pacific, if an accident of a similar kind
should stop their progress mid-way upon one of those deso-
late artemisia districts between the Ojo de Gallo and the Lit-
tle Colorado, and between the valley of the Big Sandy Fork
and the sink of the Mohave, where no human habitation can
ever exist between the permanent water stations."

He treats of the supply of water in the same
manner as the authors of the official reports.

He notices the fact that Captain Marcy, hav-
ing traveled over the thirty-fifth, and then
over the thirty-second parallel route, testified

in favor of the latter as an emigrant route.

Citing the opinion of Major Emery as to the
route on the thirty-second parallel, he says

:

lt In an allusion to the subject of a railroad, (on page 51,
first volume of Mexican Boundary Report,) he [Major Em-
ory] emphatically declares, of the advantage gained by the
last, or Gadsden treaty, that it ' has secured what the sur-
veys made under the orders of the War Department demon-
strate to be the most feasible, if not the only practicable,
route for a railway to the Pacific."

The comparison instituted in the office when
the field work of the various explorations was
reported, was to fulfill the requirements of
Congress, to find the most practicable and
economical route for a railroad from the Mis-
sissippi river to the Pacific ocean. I am not
engaged now in the investigation of that exact
question, the problem being merely that of
crossing the Territories ; but as the practica-

bility of effecting a connection between the
Mississippi and Pacific may control in any
action of Congress, a table has beeu prepared,
which presents, in a condensed form, the dis-

tances, and the comparative cost of each route
from the Mississippi river to the Pacific ocean.
Whether this estimated cost be too high or too
low, it is not, for that purpose, needful to in-

quire. The object was to approach, as nearly
as possible, to accuracy of comparison, not to

give an absolute statement of the cost. This
is all that has ever been claimed for the office

estimates of cost ; and this is the reason why
the estimates of chiefs of parties have been
modified so as to bring them to the same
comparative scale. I submit the table to the

Senate

:
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Table showing the lengths, comparative costs, <J"c., of the several routes explored for a railroad from

the Mississippi to the Pacific,

ROUTE 3.

Route near forty-seventh and forty-ninth parallels, from

St. Paul to Seattle •-•

Route near forty-seventh and forty-ninth parallels, from

St. Paul to Vancouver -

Route near forty-first and forty-second parallels, from

Rock Island, via South Pass, to Benicia

Route near thirty-eighth and thirty-ninth parallels, from

St. Louis, via Coo che-to-pa and Tah-ee-chay-pah Passes,

to San Francisco •

Route near thirty-eighth and thirty. ninth parallels, from

St. Louis, via Coo-che-to-pa and Madelin Passes, to

Benicia
Route near thirty-fifth parallel, from Memphis to San

Francisco •

Route near thirty-fifth parallel, from Memphis to San
Pedro

Route near thirty.second parallel, from Gaines' Landing to

San Francisco 1 by coast route <

Route near thirty-second parallel, from Gaines 1 Landing to

San Pedro
Route near thirty-second parallel, from Gaines' Landing to

San Diego -

-a

T)

CJ

ft
cS

P.* a

e3

C3

a

R m

Miles. Feet.

1,955 18,654

1,800 17,645

2,290 20,120*

2,325 49,985t

2,535 56,514t

2,36G 48,521t

2,090 48,862J

2,174 38,200$

1,748 30,181$

1,683 33,4545

$135,871,000

125,781,000

122,770,000

Impracticable.

Impracticable

113,000,000

99,000,000

94,000,000

72,000,000

72,000,000

535

374

899

865

915

916

C90

984

558

524

1,490

1,490

1,400

1,460

1,620

1,450

1,400

1,190

1,190

1,159

Feet.

6,044

6,044

8,373

10,032

10,032

7,550

7,550

5,717

5,717

5,717

* The ascents and descents between Kock Island and Council Bluffs are not known, and therefore not included in

this sum.

t The ascents and descents between St. Louis and "Westport are not known, and therefore not included in this sum.

X The ascents and descents between Memphis and Fort Smith are not known, and therefore not included in this sum.

$ The ascents and descents between Gaines' Landing and Fulton are not known, and therefore not included in this

sum.

In volume seven of the railroad reports, a

table will be found with which this very gen-

erally corresponds, the difference being that

some of the surveys having commenced at in-

terior points, one, for instance, at Council

Bluffs, and another at Port Smith, the esti-

mates ofthe reports are made from those points.

Here they have been extended to the Missis-

sippi river. The table in volume seven is al-

so here modified by the supposition that the

reported practicability of the Coeur d'Alene

Pass is correct, and thus the total sum esti-

mated for the route near to the forty-ninth

parallel, has been reduced. No additions

nave been made for those difficulties which,

in addressing the Senate, I have stated had
came to my knowledge since the preparation

of my report, because information not derived

from instrumental survey, is not accepted as

the basis of estimate.

I have only to add, that looking to the grant

of land and of money with which Texas has

endowed her railroad company, and to the in-

terest which would be brought to bear for the

extension of the Texas route to the Rio
Grande, by a company formed to build a road

from the Rio Grande to the Colorado, I be-

lieve the sum of money and the grant of land

contained in my substitute, although the small-

est proposed by any one, will secure the con-

struction of the road across that intermediate

territory, will insure the extension of the road
of Texas to the Rio Grande, and that having
reached the Colorado, California will charter

a company to extend it to San Diego, to San
Pedro, or to San Francisco. Most probably a

company, if incorporated to build a railroad

from Fort Yuma to San Francisco, would first

connect with the Ocean at San Pedro, and
thus command a more prompt return for their

investment in the road than if they awaited

its final completion to San Francisco.

I have endeavored, during the progress of

this debate, to ascertain how much of the land
in the valley of the Santa Clara and the Sali-

nas might inure to the benefit of a company
undertaking to build a road. It is all known
to be of the highest fertility, and blessed with
a climate not inferior to any within the limits

of the United States. If it is possible for the

company to obtain near to that line even one-
half of the amount of land proposed to be
granted, I rely upon the accuracy of Lieuten-
ant Parke's estimates to establish the fact that

the road might be built there for the land
grant alone. Whenever California shall char-

ter a company to build this road within her
own limits, and that company shall ask Con-
gress for a grant of land to construct it, I

can not doubt that the interest of the United
States will warrant Congress in making such
a grant. Thus is reached the conclusion that

the Texas road will be drawn on to made a
junction with the road built in the Territory,

and that the latter, when built to the Colora-

do, will certainly be extended to the Pacific.

The eastern terminus of the Texas road will

be available to all the roads which ramify
throughout the United States, and be connect-

ed, in a very short time, with every important
point from St. Paul to Galveston.

If the facts which have been thus imperfect-

ly grouped and presented to the Senate, sus-

tain the conclusion that this result is to be at-

tained by so small a sum of money, it may
reasonably be claimed that all who desire the

construction of a road across the territory,

with complete connections throughout the

States, are bound to sustain the proposition

which I have submitted.

My position is, that the completion of this

great work is necessary to the due execution
of the functions of the General Government,
that iiwill not be achieved by private capital

alone,therefore that we should strike off every

shackle which impedes its execution ; should

abandon the right to collect duty on the iron
employed; give the whole limit of the United
States from which to select a route ; extend
every aid we can constitutionally afford, to
insure the construction of the road some-
where, be it where it may, so that it is on the
soil of the United States. If by haggling over
petty sectional controversies, if by sticking in

the bark and destroying the vital energy of
the Constitution, politicians shall defeat the
efforts which have been made from session to

session, shall prostrate the last hope for this

road across the continent, and thus unprepar-
ed should we become involved in a war with
the great maritime powers of Europe, they
may, when it is too late to avert the disasters
which have been so often foretold, have cause
to pray for the mountains to fall upon and
cover them from public indignation ; to them
may attach the blame, on us all may press the
shame and the sorrow of having lost to the
country a territory worth innumerable trea-

sure, of having forfeited that, the value of
which can not be measured by money—the
prestige of stability, progress and invincibility,

and the right to inscribe on our notional shield

Equal to the Protection of a Continent
wide Republic.

1

MONTHLY MEETING OF THE DIREC-
TORS OF THE BALTIMORE & OHIO
RAILROAD.

Important Manifesto from the President—Sanctioned by

the Board. The ability of the Baltimore and Ohio to com-
pete with the New York Roads Demonstrated.

At the regular meeting of the Board on

Tuesday, the following comparative statement

of the earnings of this great Road for May
was read:

REVENUE—MAY.

Main Stem.

Passengers.
1859. . $53,367 51
1858. . 54,097 71

Tonnage.
$2S8,'J62 61
274,941 06

Total.

$341,630 12
329,938 77

$1,630 00 Dec. $13,321 55 Inc. $11,691 35 Inc.

Washington Branch.

1859. . $25,654 91

1858.. 31,888 71
$9,1(16 03
10,623 80

$34,760 94
42,51 1 98

$6,233 80 Dec. 81,517 21 Dec. $7,751 04 Dec.

Northwestern Virginia Road.
1859... $3,184 85 $18,38362 $11,56847
1853... 2,489 54 22,839 "8 25,319 32

$695 31 Inc. $4,346 16 Dec. $3,750 85 Dec.

Total for 1850 $397.959 53
Totalforl858 397,770 07

$189 46Increase

MANIFEST OF PRESIDENT GARRETT.

The following statement and declaration of

policy were read by the President, John "W.

Garrett, Esq., and was unanimously adopted

by the Board

:

On the 13th April, the President presented

his views regarding the policy to be main-

tained by the B. & O. R. R. Co., in the crisis

arising from the extraordinary position as-

sumed by the N. Y. Central Road, and the

course he had felt it his duty to pursue, in

competition with the Atlantic Lines, for the

protection in a comprehensive view alike of

the interests of the Company and of the City

of Baltimore.

He had the satisfaction of receiving the

unanimous approval of the Board of his action

and the policy indicated.
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Notwithstanding the general disapproval

manifested by the press at the North, as well

as at the South and West, and it is understood

by a large portion of their stockholders, the

managers of the N. Y. Central Co. have con-

tinued their quixotic crusade against the

Southern roads, and against the City of Balti-

more, to an extent which, whilst generally

damaging railway property, is rapidly devel-

oping iu such a contest the relative weakness
of that line, and the strength and advantages

of the Baltimore and Ohio road and its busi-

ness.

It is due to the magnitude of the interests

involved that a distinct statement should be

presented of the issue made by the New York
Central Co., and of the position occupied and
maintained by that company, and the facts and
reasons governing the latter, so that the seri-

ous responsibility of continuing a state of

things producing most disastrous results to

vast amounts of railway property, shall be

properly placed. The N. Y. Central Co. de-

mands that the rates from New Yerk, Boston,

Philadelphia, and Baltimore, to the commer-
cial centers of the West and Southwest, shall

be the same. The illustration of the case in

connection with the City of Baltimore will ex-

hibit the error and absurdity of the principle

announced.
Cincinnati, as the leading city of the Ohio

Valley, has commanded the most attention in

the discussions of the Convention of the four

Lines.

What are the relative positions of New York
and the New York Central Co. and Baltimore

and the B. & 0. B. K. Co. to that city.

Miles.

The distance from New York via the New York Cen-
tral Road and the shortest Railway line to Cincin-
nati, is: 880

The distance from Baltimore by the shortest Railway
line to Cincinnati, is 582

Cost of Fuel. Cost of Fuel
to B. & 0. to N. Y. C.

1856 $201,669 39
1857 209,665 15
1858 167,550 64

Difference.

$768,583 21 $566,913 83
847,853 14 638,187 99
766,9113 37 599,352 73

Leaving the difference in favor of Baltimore ..... 298
The entire length of the N. Y. Central Road, from
Albany to Buffalo, is 298

It therefore clearly follows, unless the New
York Central Road concludes to render the

service for its entire length without any remu-
neration whatever, if the connecting roads of

the B. & 0. Co., in Ohio, can work at the same
rates as the connections of the N. Y. Central,

it must abandon its demand.

It has claimed great relative advantages
during the season of River and Lake Naviga-
tion, and economy of working arising from low
grades, etc.

What are the facts? Assume the use of the

Hudson river to Albany, and of the Lake from
Buffalo to Cleveland, yet the actual Rail trans-

portation is, viz:

Miles.

On N. Y. Central Road
And from Cleveland to Cincinnati.

"Whilst from Baltimore to Parkersburjr, on the Ohio
River, 200 miles below Pittsburg, the distance is

bat

298
255

553

383

Exhibiting the transportation by Rail from the city of
New York to be 170

In favor of the Baltimore route, using the
canal or sea from New York to Baltimore,
making the Baltimore line the cheapest from
the city of New York, and proving conclu-

sively the absolute advantages of the location

of Baltimore.

The errors of that Company are still more
glaring as to relative ability for economical
working. The subjoined statement furnishes

the cost of fuel of the N. Y. Central and Bal-
timore & Ohio Railroads, for the past three
fiscal years, derived from their Annual Re-
ports, viz

:

$578,885 IS $2,383,339 72 $1,804,154 54
Average difference per aunnm $601,484 84

In consequence of the inexhaustible supplies

of bituminous coal, at almost nominal prices,

and of the most desirable character for the

generation of steam, upon a large portion of

the Road, the B. & 0. Company has a perma-
nent advantage over that Company in this

great economy, which has proved to average
an amount exceeding $600,000 per year—

a

sum equivalent to dividends of 6 per cent, on
the capital stock of this company.
During the month of April, notwithstand-

ing the low rates of transportation forced upon
the railway interests by the N. Y. Central

Company, the profits of the road were satis-

factory—its working expenses being but 47
per cent.

The results for the past month, however, are

still more remarkable and interesting. All

the power of that great corporation which for

many years so largely dictated and controlled

the railway policy of the country, has been
wielded adversely for the interests of this road,

and the fruition is a large reduction in its re-

venue, combined with immense losses through
low rates arranged by its authority and dicta-

tion, whilst a decided increase in the revenues

of the Main Stem of the road has been real-

ized, as well as a slight aggregate increase of

the entire revenues of the company, beyond the

same month last year.

Combined with this extraordinary exhibi-

tion of the relative success and power of the

Baltimore & Ohio Road, is the fact that with

all advantages the working expenses for the

month have proved but 44 76-100 per cent.

The public has practically approved the

policy of the company in reference to reason-

able and safe speed of passenger trains.

Thus whilst the New York Central has
adopted a speed deemed by this Company
reckless, dangerous and costly, in connection
with which most serious results have occurred

—involving on that road loss of life and limb

—

this company has maintained a speed of

twenty-five miles an hour without accidents,

making regular connections, and fully preserv-

ing its business— at large advantages also of

economy in running.

The developments, therefore, exhibit the

ability of this company to maintain its plat-

form of protection of all the great interest con-

fided to its charge, the commercial and geo-

graphical rights of Baltimore, and its dividend
insuring capacity for its stockholders.

As this policy has met with the cordial sanc-

tion and support of the community, its share-

holders and the Board, the Executive deems
it proper to announce his continued determi-

nation to enforce and maintain the just ad-

vantages and rights of the city of Baltimore

and of the Company.

PRUSSIAN LOCOMOTIVES.

The locomotives made by A. Borsig, of Ber-
lin, attracted much attention at the Paris Ex-
hibition, both by their arrangement—unlike

that usual to English and French locomotives
—and by their generally good workmanship.
The works of this manufacturer are among
the largest of their kind in the world, having
completed 1,000 locomotives up to the 21st of
August last, a day on which the work-people
held a graud festival in commemoration of
the delivery of the 1,000th engine, the " Bo-
russia," to the Cologne-Minden Railway. Her

Majesty, when on a visit last year to Berlin,

visited these works also, a circumstance which
made them known for the first time to thou-

sands in this country, who, otherwise, might
never have been aware of their existence. A
late number of the Memoirs de la Societe des

Ingenieurs Civils contains an account by M
Gaudry, of the engines built by Borsig and by
Woehlert (also of Berlin,) for the railway be-

tween Saarebruck on the French frontier and
Menheim on the Rhine. These machines
have mostly four coupled driving-wheels and
a pair of leading wheels, all arranged, ex-

cepting in the passenger engines, between the

fire-box and smoke-box. The cylinders are

in every case outside and horizontal, the

guide bars being 'placed one above the other

in front of the leading-wheels The springs

of the driving-wheels are connected together

by equalising or compensating levers, as in

the American engines ; this arrangement be-

ing used in engines with coupled-wheels

throughout Germany. The boilers have the

old fashioned pyramidal dome of the earlier

Stephenson engines, with an additional dome
also of good size, a little behind the chimney.

The tubes are very small and very long, in

one case as little as 1 9-16 in. in diameter, and
15 feet 3 in. long. Most of the working parts

are of cast steel of the least dimensions con-

sistent with strength, and M Gaudry adds that

the workmanship has been executed in the

least details with a perfection equal to that

which was remarked in Borsig's engines in

the Exposition Universelle of 1855. The pas-

senger and mixed engines do not appear to

present any special features of interest beyond
those named, the former being, to all app«ar
once, in M. Gaudry's sketches, good servicea-

ble engines, with 15^ in. cylinders, 22 in.

stroke, four coupled driving wheels of 6 feet,

3 in. diameter, the boiler containing 152 tubes

1 9-46 in. in diameter, and 10 feet 7 in. long,

and the whole machine weighing, in running
order, 29.4 French tons, which is nearly the

same as so many English tons.

M. Gaudry describes much more particular-

ly, however, a class of tank-locomotives made
by Borsig for the Saarbruck and Manheim
line in 1855. These engines, if they do not

possess any remarkable novelty of construc-

tion, are nevertheless interesting from their

great size, and as types of German workman-
ship. The size of these engines is the more
remarkable as it is stated that the line pre-

sents no gradients exceeding one in 200, with

curves of a minimum radius of about 40
chains, the load imposed being that of 65

wagons, at a maximum speed of four German,
equal to about 18J English miles an hour.

The engines have 18 in. cylinders, 27 in.

stroke, and six driving wheels, each 4 feet in

diameter, coupled a total distance of 11 feet

3 in. between the extreme axles. The boiler

is 51 J inches in external diameter, and con-

tains 209 tubes, 1 9-16 in. in diameter, and
15 feet 3 in. long. The inner fire-box is 4 feet

7 in. long, upon the grate 38 in wide, and 5 ft

deep from the crown to the grate. The entire

heating surface amounts to nearly 1,400 square

feet. Mr. Clark, the author of "Railway Ma-
chinery," who contends so ably for small

chimneys, would grieve at the size of that in

the great machine under notice—no less than

22 J in. in diameter. The whole length of the

engine is 32 ft. 6 in., and its weight in running

order 44.3 French tons. This, it is true, is not

quite so heavy as the Vale of Neath engines,

which weigh, we believe, 47 tons; but we must
recollect that Borsig's engine is for the narrow

gauge. The weight upon the leading wheels

is 13 tons, that upon the middle wheels 15|
tons, and upon the hind wheels 15} tons.
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Only the springs over the middle and hind
pairs of wheels are connected by compensat-
ing levers, the forward springs being attached
directly to the frame.

The price of these machines was 19,200
Prussian crowns, or £2,880 each.

The staying of the enormous pyramidal
dome over the fire-box is accomplished in part

by eight hooks suspending the fire box from
the inside of the dome, and besides by 22
transverse stay rods in three rows, and 23 lon-

gitudinal stay rods in two rows, connecting
the plane surface. There are 633 stay bolts,

or in all, 692 "pieces de consolidation." The
very small tubes are ferruled with very thick

ferrules at both ends, which, considering their

length, makes it surprising that any draught
can be maintained at all, excepting with a

very close contraction of the blast pipes. The
feed-water enters the boiler at bottom of the

barrel near the smoke-box, it being mentioned
that very pure water is used. The feed pipes

are furnished with a number of blow-off or

escape cocks, placed at every point where
water would lodge, so as to guard against
freezing in water.

The engines being intended for burning raw
coal are furnished with a step-grate having
ten steps, its slope being 30°, with three ordi-

nary transverse bars at the bottom.
Each engine has an independent steam-

pump, as is usual on all the State railways of
Bavaria, Prussia, etc.

The fastening of the cylinder is remarked by
M. Gaudry as being very weak, each cylinder

being bolted to the frame through one vertical

flange only, of 11 in. width, by twelve bolts 1.1

in. in diameter. The main frame is braced
apart by the smoke-box, the sides of which
come down between its bars. In Bngerth's
engines, on the Northern and Eastern Rail-

ways of France, the cylinders are not suffi-

ciently stiff with a quadruple frame of strong
plate iron and thirty bolts to each cylinder.

The cylinders of the Crampton engines work
in the frames, notwithstanding their sixteen

bolts attaching them to the main frame bars,

which are well braced together. In the later

passenger engines upon the Lyons and East-
ern Railways, various builders have not hesi-

tated to strengthen the plate iron cross fram-
ing between the cylinders, and to supply two
or three times as many bolts or rivets as have
been used for fastening the cylinders of Bor-
sig's great engine. This same weakness of
cylinder fastening, M. Gaudry states, is gen-
eral in all of Borsig's engines; and if it be true
that the cylinders do not work loose, it can
only be owing to excellent workmanship and
the fact that the service is not severe.

The engine has a steam-brake, with shoes
pressing directly upon the rails, the system
of Laignel in France, and of many patentees
in England. M. Guerard presented the same
system some years ago to the Sdciete des In-
genieurs Oivils, and M. Flachat, the president,
has adopted it in the locomotives running to
Auteuil. The cylinder and piston are under
the boiler, over the brake-shoes, between the
middle and hind driving-wheels, which carry
together more than 31 tons.

While M. Borsig and most of the other Ger-
man locomotive builders give great strength
to certain necessary pieces, such as the collars
and bridles of the springs, valve gear, etc., one
is struck with the very small extent of the
wearing surfaces. Thus, the blocks of the
cross-head have no more than 38i| square
inches (250 centimetres carres) of surface in

the very large machine under notice, an
amount which is often exceeded, both in

France and England, in engines with no more
than 15 in. cylinders.

The tyres of the wheels are of Krupp's cast

steel ; and M. Gaudry observes that on the

Manheim line it is customery to run these

tyres under 40 tons coupled passenger engines
until they are worn to more than J in. in thick-

ness.

In their general arrangement, Woehlet's
engines are like Borsig's, with the exception
that the fire-boxes of the former have the ordi-

nary wagon top crown, instead of the pyra-
midal dome.

—

London Engineer.

GALENA AND CHICAGO UNION R. R.

ELECTION OF DIRECTORS.

At the annual meeting of the stockholders

of the Galena and Chicago Union Railroad
Company, held in this city, yesterday, the fol-

lowing gentlemen were elected Directors for

the ensuing year

:

Walter L. Newberry, William H. Brown,
Chicago; William Larned, New York; Flavel
Mosely, Chicago; Thomas D. Robertson, Rock-
ford ; Charles S. Hempstead, Galena; John
Wentworth, Jason McCord, Chicago; Dexter
A. IJnowlton, Freeport; Orrington Lunt, Fran-
cis B. Cooley, E. Ji. Rogers, Jonathan Burb,
Chicago.

Of the above, Wm. Larned received 27,910
votes, John Wentworth 27,924, Jason McCord
27,934, and Jonathan Burr 27,569; all the

rest received 28,035. There were 438 votes

cast for H. T. Dickey, 142 for Charles Walker,
41 for John B. Turner, and 28 for B. W. Ray-
mond.

Before the balloting commenced, Mr. Tur-
ner, President of the Company, stated that he
had some time ago tendered his resignation,

to take effect at this date. He had no dispo-

sition to recall it, or to enter into a contest

for re-election, and that he and his friends had
no ticket to present. .-,

Mr. Larned, of New York, addressed the

meeting on behalf of the New York share-

holders, disclaiming any personal feeling on
their part against any of the gentlemen com-
posing the old board, especially in reference to

j
Mr. Turner. But a difference in their respec-

tive views of the interest of the road, and the

proper policy to be pursued the coming year,

suggested a change of administration. He
tendered the thanks of the New York stock-

holders to the members of the retiring board.

The voting then commenced, the result be-

ing as stated above. Captain Turner and his

friends, we understand, held stock and proxies
to the amount of sixteen thousand shares, but
the majority being strongly against them, they
cast no votes.

The election of the above Board, it is under-
stood, secures the early construction of the
bridge at Clinton, and a close running connec-
tion with the Chicago, Iowa and Nebraska
Railroad, now completed to within a short dis-

tance of Cedar Rapids. In fact, this is the
point on which the election turned, and the

occasion of Mr. Turner's withdrawal from the
Presidency.

Captain Turner has been identified with the
Galena and Chicago Union Railroad from the

beginning. To his energy and indomitable
perseverance are the people of the city and of

the country through which it passes in great
part indebted for its construction ; and how-
ever much they may differ with him on the
question of policy which has resulted in a
change of administration, he will pass from bis

public position with no abatement of the high
respect and good wishes of the public.

At a meeting of the newly elected Board,
last evening, Walter L. Newberry, Esq., of

this city, was elected President; after which
an adjournment was had until 10 o'clock, this
morning, when the other officers will be desig-
nated.— Chicago Press and Tribune.

RAILROAD GRADIENTS.

On the Successful Working, by Locomotive Power, over
Gradients of 1 in 17, and Curves of 300 feet radius, on
Inclines in America. By Mr. T. S. Isaac. [Rend before
the Institution of Civil Engineers, Nov. 23, 1858.]

It was stated that the road which had de-
cidedly taken the lead in the United States, in
the application of locomotive power to steep
gradients, and had been generally the pioneer
of improvements, was that extending from
Baltimore, on the Chesapeake Bay, to Wheel-
ing on the Ohio River, a distance of three
hundred and eighty miles, through a region
of considerable difficulties, especially in the
various ranges of the Allegheny Mountains.
This Company was incorporated in 1827, be-

ing the first chartered in America, and a
portion of the road was opened in May, 1830.

At first it was worked by horses, but locomoj
tives were employed as early as August, 1830,
-—prior to the opening of the Liverpool and
Manchester Railway. It was not until 1851
that the great incline over the main range of
the Alleghanies was completed and worked
by locomotives. It had an inclination of 1 in
45 J for 11 continuous miles, and, after wind-
ing among the summits of the mountains
for twenty miles, it descended, on the western
side, with an inclination of 1 in 45i for nine
continuous miles. The passage of this moun-
tain chain involved altogether sixty miles of
railroad, twenty miles of which had a gradient
of 1 in 45J, and nine miles of 1 in 50, both
worked by locomotive power, at a speed of from
fifteen to twenty miles per hour for passenger
trains, and from ten to fifteen miles per hour
for goods trains. The curves were frequently

600 feet radius. Although it was one of the
main thoroughfares of American commerce,
no extra provision was made for working
these inclines, beyond increasing the number
of the engines. The engines had eight wheels,

all coupled, the diameters of the cylinders be-

ing seventeen inches, the length of the stroke

two feet, and the diameters of the wheels 4£
feet. The engines weighed 24 tons each, and
the tenders 13 tons each.

In 1852 difficulties were encountered at two
different tunnels, which rendered temporary
inclines necessary, in order to accomplish the

passage of the trains. This system was fre-

quently adopted when it was required to sur-

mount hills where the tunnels were incom-
plete, in order to enable the iron and other

materials for the permanent way to be deliv-

ered along the line. There was a maximum
gradient over the Kingwood tunnel of 1 in 10,

and this incline was in operation for several

months, the iron and other materials for up-
wards of forty miles of line, and the United
States mails have been conveyed over it by
locomotive power. The same engine that was
used on the other parts of the line was em-
ployed, and it drew a loaded car, weighing 13
tons, and a tender weighing 12 tons, or a total

weight of 25 tons, at the speed of 8 to 10

miles per hour. Over the Board Tree tunnel

there was a series of zigzag inclines, on which
the upward motion of the train was alternately

reversed, the engine at one time pulling, and
at another pushing the cars. There were

three of these inclines on the Eastern, and five

on the Western slope of the hill. The total

length was nearly two miles and one-third,

and the gradients varied from 1 in 18 to 1 in

15J, with a minimum radius of curvature of

300 feet. The ordinary freight consisted of
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two loaded cars, weighing, together with the

tender, 37 tons. Mr. Latrobe, the chief engi-

neer of the line, said, in his report for 1S53,

thrt as many as fifty cars, containing 400 tons,

and two passenger trains, had been taken over

this hill in a day by four first class locomo-

tives ; and that, during five months, there had

been no accident involving more than a trif-

ling detention. These two inclines, although

unprovided with engines especially adapted

for the purpose, fully demonstrated the feasi-

bility of traversing gradients, altogether un-

precedented by the locomotive alone. The
experienced gained in working them not only

established the fact, that a rise of 300 feet per

mile, and curves of 300 feet radius, could be

worked with comparative facility, but seemed
to point also to a limiting gradient, beyond
which it was impossible for the locomotive to

go, with any useful effect, even for a tempora-

ry purpose.

Steep gradients and sharp curves had since

been adopted on the Virginia Central Railroad,

on a more extended scale, and had been in

successful operation for upwards of four years.

The Mountain Top incline on this road cross-

ed the Blue Ridge Mountains at Rock Fish

Gap, in Virginia. This incline was fully de-

scribed at p. 245 of the 65th Volume of the

Mechanics' Nagazine*
The author believed that the resistance of

the curves had been underrated in America.

On the Mountain Top incline it was proved

that the resistance of the curve exceeded 25

£

lbs. per ton of engine and train. Mr. Latrobe

had calculated that the resistance to traction,

on a level, was doubled by a curve of 400 feet

radius; and he assumed 13 lbs. per ton as the

additional friction of the train, on a curve of

300 feet radius, whence the additional friction

of the engine, due to such a curve, must have

exceeded 49 lbs. per ton of its own weight.

Two expedients have been resorted to for di-

minishing this friction. On the Baltimore

and Ohio incline, for a speed of ten miles

per hour, the outer rail had been gradually

raised, on a curve of 300 feet radius, from 2

inches, the height given by the ordinary for-

mula, to 9 inches. On the Mountain Top track

inclines, for a speed of eight miles per hour,

the outer rail had an elevation of 6J inches

;

and a sponge, saturated with oil, was kept in

contact with the flanches of the two forward

wheels of each engine. These expedients had

so far reduced the friction on the latter road,

as to cause no perceptible diminution of speed

on leaving a straight portion of the track,

with a gradient of 296 feet per mile, and en-

tering a curve of a radius of 300 feet, having

a gradient of 238 feet per mile.

The Virginia Central Company had also

constructed a shorter incline, about 100 miles

further west, which was one mile and-a-half in

length, with gradients varying from 250 to

300 feet per mile, and curves of a minimum
radius of 400 feet. Over this incline, which
had been in successful operation for two years,

the common freight engines, on eight wheels,

four of which were coupled, giving 16 tons for

adhesion, had taken a load of 36 tons, at a
speed of five miles per hour.

The ordinary performances of the engines

on the Mountain Top Track, showed an exer-

tion of lSlj horse power, including the engine

in the load, or 118 horse power not including

the engine; giving, in the latter ease, 4'8

horse power per ton of motor, the resistance

due to the speed and the gradient being 121 '64

pounds per ton.

On one or two occasions, on the incline of

1 in 10, on the Baltimore and Ohio line, the

weight of the engine being four and three
quarter times the resistance of gravity and
the friction of the load, when the rails were
very greasy, the engine and train slid back-
ward with locked wheels, from near the top to
the bottom of this incline, without damage.
The wheels of these engines had chilled tyres,

a circumstance which considerably decreased
their adhesion. The engines on the Mountain
Top Track, with an ordinary train, exercised
an adhesive power of one-sixth of their

weight, and this could always be maintained,
in the severest weather, by the use of a fine

clean sand.

In conclusion, the author remarked, that

there were probably few mountain passes that

could not be overcome by the introduction of
gradients of 1 in 17, and experience had satis-

factorily proved, that the locomotive could
draw a load nearly double its on weight up
such a gradient, at a speed of eight miles per
hour. The w .irking of the Mountain Top
Track furnished additional evidence to that

already gained from other sources, of the su-

periority of light engines with light loads,

over heavy engines with heavy loads.—London
Mechanics' Magavine.

* See Journal of the Franklin Institute, Vol. xxxiii,

page 417.

ON THE MANUFACTURE OF OILS
FROM COAL, AND THE EXTRAC-
TION OF OTHER NEW ARTICLES.

Only a short time has elapsed since the dis-

tillation of oils from coal has become known
in this country, and this branch of industry

begins now to attract general attention, not

only here, but all over Europe. Your readers

will, perhaps, feel some interest in knowing
how these different oils and other articles are

extracted from coal, as well as to learn to

what different uses the same can be applied.

Engaged as I am in the branch of chemistry,

applied to industrial purposes, I was delighted

to receive your valuable journal, as a new sign

of life from the heart of this beautiful country,

and I shall be pleased if you will give publi-

cation to articles I intend to send you from
time to time—communications which, I hope,

will prove useful to your readers.

The quality of coal generally used in this

country for the extraction of oils is the so-

called '' Cannel Oil." It is of a very firm,

compact structure, mostly of a brownish-black

color, and of a slaty appearance, without lus-

ter. This coal, which in Scotland is called

"Parrot Coal," burns with a very brilliant

light, and was in England sometimes used as

a substitute for candles, a practice which has

led to the now universally adopted name of
" Cannel (caudle) Oil." It does not soil the

fingers when handled, and admits of being

polished, snuff-boxes, bracelets and other or-

naments having been made of it.

Opinions as to the origin of this Cannel Coal

are various. I have lately examined some
specimens from Canfield, Ohio, of Mrs. Sher-

wood & Brayton's coal banks, and, after I had

subjected the coal to dry distillation, I found

the coke remaining in the still presenting the

same firm, icoody structure as charcoal made
from the toood of the palm-tree ! This coal

yielded next a great quantity of oils and paraf-

fine, (coal-wax,) also a considerable quantity

of excellent illuminating gas.

This Cannel Coal is put in properly arrang-

ed retorts, and subjected to dry distillation.

The following is the chemical process going

on when the necessary heat is generated under
the still:

From the moment in which the elements

(the elements of Cannel Coal are carbon, hy-

drogen, oxygen, nitrogen, potash, with some

admixture of silica, and sometimes a trace of
sulphur,) are forced by the heat to abandon
their former state of equilibrium, the forma-
tion of new products commences, which is due
to three different causes—the temperature

;

the degree of chemical affinity amongst the

elements being in some instances increased

by electric action; and thirdly, by their vola-

tility. Hydrogen and oxygen possess this

property to a very high degree ; it is not so

with carbon. There is a tendency, therefore,

in the former to separate and pass off in the

form of gas, but chemical affinity obliges both
to unite, and form compounds, partly with
each other, partly together or single with car-

bon. Hydrogen and oxygen, if not interfered

with by some other agent, combine to form
water ; the excess of hydrogen takes up as

much carbon as the temperature admit of,

forming defiant gas, carbureted and bicarbu-

reted hydrogen, while the united action of the
other elements upon the carbon gives rise to

other ternary compounds. Any one familiar

with chemistry will agree with me when I as-

sert that the nature of this process admits of
the production of such an innumerable series

of bodies, that they will never be exhausted by
science—as many as there are mathematical
combinations, binary and ternary, depending
upon the temperature. I give this somewhat
lengthy description that the chemical action

may be better understood.

To the still a coiled iron worm is attached,

in which the different gases condense to a
liquid, afterward purified with different chemi-
cals. The following are the products which
gradually, and under different temperatures,

pass from the condensing worm.
The first liquid is Naptha, a very light, vol-

atile, and highly inflammable oil ; it is exten-

sively used for dissolving caoutchouc, or India
Rubber ; it is a highly recommended remedy
for rheumatic pains, and, when purified and
redistilled, it is used to dissolve resins and
gums for the manufacture of varnishes. It

can also be used for the extraction of perfumes
from flowers. By a different treatment this

Naptha is converted into "Benzole" which oil

promises to become of great commercial im-

portance. Wool, silk and other fabrics can
most effectually be cleaned from the adhering

fatty oils and grease by simply steeping them
in "Benzole." In England, France and Ger-
many this liquid is already very extensively

used and preferred to alkalies because " Ben-
zole" does not impair the colors, and is free

from any resinous impurity. By treating Ben-

zole with nitric acid, aNitro Benzole" is form-

ed, which can be used as a substitute for

essence of bitter almonds in perfumery.

The next fluid coming from the still is a
light oil, now so extensively used under the

names of " Kerosene," " Coal Oil," or " Car-

bon Oil," to burn in specially adapted lamps.

This oil is not explosive, and, properly puri-

fied, has an agreeable odor and burns without

smoke. The time has come when steam-boilers

on land and sea, stoves, furnaces, etc., are

heated with this fluid ! I have lately patent-

ed a lamp to create heat under boilers with

less expense than now done by coal itself.

Wood, when impregnated with this liquid,

is preserved from decomposition. Re-distill-

ed, another highly interesting article, " Creo-

sote," or " Carbolic Acid, ' is extracted,

which possesses the extraordinary property of

preserving meat, and other bodies liable to

decomposition, from putrefaction—a quality

highly important to surgery. "Carbolic Acid"

added to tannin extracts,"hitherto so difficult

to keep, will prevent the same from separation.

From Carbolic Acid another fluid is produced,

"Carboazolic Acid," which gives a beautiful,
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permanent, straw-yollow color to silks and
other fabrics. The intense bitter of this acid

has induced physicians in London and Paris

to try it as a febrifuge and several cases

of intermittent fever have been successfully

treated.

The third substance coming directly from
the still is a heavy, fatty oil, which, when pro-

perly refined, gives the Lubricating Oil, now
very extensively used to grease machinery.

This heavy oil, when exposed to cold, produces

paraffine, or coal-wax, a beautiful white sub-

stance, in scaly crystals; these are subjected

to pressure and then molded into candles,

burning with a most brillient and steady white

light, superior to any sperm or composition

candles.

From the heavy oil, another interesting

product can be extracted, namely, " Kyanol,"

or " Anytime" which gives with bleeching

powder and another agent, a most beautiful

blue dye, equal, if not superior, to indigo. By
a different treatment a fine red coloring agent

is produced.

The coke, which is left in the distill, is used

as fuel, and, when for some time in contact

with iron, I have found that, by a proper treat-

ment, Plumbago of superior quality can be

made out of it.

The Ammonia water formed also at the dis-

tillation, is bound by the sulphate of lime,

which is formed in the purification of the oils,

and, mixed with other very cheap ingredients,

produces " Guano" of excellent quality.

Visiting the different Gas-works in this

country, I find that a great field is open for

improvement. In several cities, the tar is

burned as fuel under the retorts ; the sulphate

of lime is taken away by those parties who
furnish the oyster-shells, and the ammonia is

conducted into the basin ! How useful and
profitable could not this refuse be made?
From this sketch the reader will be able to

form an idea of the part "King Coal" is

bound to play, and how important the devel-

opment of this branch of industry will become
to the coal-mining States, as the extraction of
oils will in future not be exclusively confined

to "Cannel" Coal, but will also be, as I have
demonstrated by my men electric process, ex-

tending to the bituminous, and even anthracite,

coals. E. L. Flkuky.

Bg^"" When the railroad, the Mobile and
Girard, was first talked of in his settlement.

Old Blizzard was high for it. The line of the

road would come near his plantation and dis-

pensed with the wear and tear of his wagons
through the prairies of Montgomery. One
day an agent of the Railroad Company called

on him, took dinner with him and talked en-

thusiastically about the road to him. As the

agent was about leaving, he drew his subscrip-

tion book, and said: "Well, Mr. Blizzard, what
amount shall I put down as your subscription

to our great enterprise ?"

"Wal," said old Blizzard, "I've just got
thirteen hundred rails, new and good rails,

split out, and by the time you folks will want
Vm, I'll have about as many more. You may
put medown for three thousand rails, any how.

" We do not want the rails Mr. Blizzard,"
said the agent, smiling; "we wish our friends

to purchase, or rather to help us to furnish
iron rails. What amount of money will you
give us to help us buy iron rails?"

"Iron rails, be durned! Ef'yer 'goin to go
inter such unnatural like extravagance as
that, I shant gin yer a dollar. Iron rails'?

Well, for sure, who ever heerd o' the like!"

and so old Blizzard left the railroad agent in

disgust, mumbling to himself as he went
away: "Iron rails, be durned."

—

Mont. Mail.

2d. 3d. 4th.
84 57 44
90 .62 47
119 82 62

MONETARY AND COMMERCIAL.

Since our last issue there has been a small but constant

increase in tbe demand for money, with a corresponding

decrease in the supply of currency. This transition from

the easy state of the market three or four weeks ago, and

the present time, has been small from day today, but in

the aggregate has amounted to considerable. The tide

must soon turn, and the money sent out at that time for the

hoarded up surpluses of grains held by the farmers for better

prices, will, in a short time, find its way back to the coffers

of our merchants, which will inaugurate a more easy and

to the borrower, more pleasant' state of affairs. There has

been no increase of bank rates, butthe discount houses have

been unable to supply the wants of their customers, this has

thrown considerable good paper on the street, and produced

a correspending rise in prices. Street rates maybe fairly

quoted at 18 to 24 per cent.

Eastern Exchange \3 in fair supply for the present mo-

derate demand at £ to -J prem.

The Courier and inquirer of Monday says :

The pressure upon the Money Market is clearly indicated
by the pressure upen the Bank vaults for coin. This is

more cle-ialy denned by the rate of foreign Exchange; and,
under the circumstances, the Banks have acted wisely
in commencing such a course of curtailment as will secure a
stronger reserve in gold.

Tbe Bank statement for the week shows a larger reduc-
duction of deposits than was anticipated. The Banks have
realized specie for a material portion of Treasury notes held
over. Specie is also coming in from various points in the
interior, the averages for the six days ending the 1 Ith inst.,

showing the following result:

Tn Loans, a decrease of S>2,047.000
In Specie, a decrease of 1,536,<'00

In Circulation, a decrease of 3(5,000

In Deposits, a decrease of 3,695,1)00

Rates of Freight from New York to the West.—
The four Trunk routes to the West have again patched up
peace, and rates of freight and passage were advanced to-

day to the following prices :

FREIGHT.

1st class.

Cincinnati, per 100 lbs.- ..112

Chicago, " ....120

St. Louis, '.* .... 155

passengers.

To Buffalo S 3 00
To Detroit 15110

To St. Louis 30 00
To Cincinnati 20 00
To Chicago 23 00

Cattle freights are 75 cents to Albany from Buffalo. The
rates of freight on the low classes are not as high as they
should be. but such charges were necessary in order that
the New York Central could compete with tbe canal. With
the light of precedent before us, and knowing the incon-
gruous elements in the agreement, we do not seethe seeds
of long life in the new compact. Self-preservation may
keep the managers of the roads in the traces for a while,
but one party to the arrangement entered into it too unwil-
lingly to be other than restive, and we shall, no donbt, in a
few days begin to hear the usual charges of cheating, &c.

—

[N. Y. Tribune, 13th.

The new President of the La Crosse and Milwaukee Kail-

road, lias published an address to the stockholders, in the

columns of the Milwaukee Wisconsin. He says that the

increase of the debt of the Company in 185;1

, was $ 1 1 ,568,-

101, and in IP59, S6,301,9-J5—total debt, $17,870,046.

Bad as this showing is—and the condition of the Com-
pany is no doubt full as bad as it is represented to be in the
reports—I am of opinion that something may yet be saved
to the stockholders, if what there is left of the insolvent
skeleton is properly husbanded, and some of the pretended,
but fraudulent liabilities cut off. From the light now before
me I shall advise the Company to contest and have set
aside :

1st. The two millions of third mortgage bonds under
which the foreclosure has taken place, and which I have
already charged in a bill in chancery as being fraudulently
issued, and for which 1 have reason for believing the Com-
pany has never realized Ave cents on the dollar.

2d. The one million of bonds issued to bribe public
officers and lobby men, known as Corruption bonds.

3d. The one million of bonds of a like character of the
above, and issued for like purposes, known as the Barstow
bonds.

4th. The one million of bonds cdled the Second Mortgage
Bonds, on the Eastern Division of the road.

5th. The second issue of Land Grant Bonds amounting
to $1,5.0,000. *

Gih. The issue of ©395,000 on tbe Second Land Grant
Mortgage.

7th. The judgment of Selah Chamberlain amounting to
over S700,(HO, and his lease, which is a damage to the
interests of the stockholders still more than the amount
of the judgment.

8th. And the prosecution and setting aside of all other
fraudulent or dishonest liabilities, which I shall discover
on getting the books and papers of the Company in my
possession.

RAILROAD EARNINGS.

The receipts of tlie Harlem Railroad Company for the

month of May are as follows :

1853 $77,667 57
1859 91,868 62

Netincrease 14,2U1 115

The above are the net receipts after deducting all

charges. This is very favorable, and should give stock-

holders great confidence in the ultimate value of their

property.

The business of the Illinois Central Railroad for May,

1859, was as follows :

LAND DEPARTMENT.

Total sales during the month 2,598 76 for $4:1,990 82
To which add town lot sales *.. 1,1115 45

Total of all 945,012 27
Acres sold since Jan. 1, '59.. 15,245 78 for $22:1,6(18 65
Acres sold previously 1.229.835 33 for 15,637,148 95

Total 1,245,08111 $15,860,757 60
Construction Bonds canceled in

May, 1859 $32,000
Construction bonds canceled pre-

viously 1,048,500
$1,080,500 00

Free Land Bonds canceled in May,
1859 6,000

Free Land Bonds canceled previ-
ously 132,000

138.000 00

Total bonds canceled up to May 31, 1859. .$1,218,500 00.

Cash receipts, May, 1859 $51,580 28
Cash receipts since Jan. 1, 1859 229,965 17

Total cash and bonds received to May 31, '59. $2,91)4,762 70

TRAFFIC DEPARTMENT.

Receipts from Passengers $50,410 21
" " Freight 70,578 95
" " Mails 6,368f2
" " Rent of Road 5,450 00
" " Other sources 4,082 98

Receipts in month of May, 1859.

Receipts in month of May, 1858.
.$139,771 47
. 161,090 34

Total receipts since Jan. 1, 1859 $7115,157 42
Total receipts corresponding period, 1858. . 751,460 52

The earnings of the Cincinnati, Hamilton and Dayton

Railroad, for May, compare as follows :

May, 1859 $42,086 23

May, 1858 32,890 57

Increase, 1859 9,189 66

The following are the receipts of the Pittsburgh, Fovt

Wayne and Chicago Railroad for the month of May, 1859,

compared with the month of May, 1858 :

For May, 1859 $119,909 11

For May, 1858 115,404 79

Gain in 1859 4,504 32

The annexed are the May earnings of the Chicago, Bur-

lington and Quincy Railroad :

Freight $59,655 75
Passengers 27,978 60
Mailand Miscellaneous 1.628 33

Total $89,262 68
Operatiug expenses estimated 50,000 00

Net earnings $36,262 68
Gross earnings per mile 557 89

Between Chicago and Burlington, 210 miles :

Freight S67.29 J 82
Passengers 33,S03 91
Mailand Miscellaneous 1,990 83

Total $102,599 5ft

Between Galesburg and Quincy, 100 miles :

Freight $12,893 62
Passengers 12.117 58
Mail and Miscellaneous 890 00

Total 925,901 20
Total for 310 miles 128,500 7G

Earnings in May, 1858.

Decrease in 1859
Earnings per mile.

.$130,995 68
2,494 92
414 18

Reduced Fare Aoain.—The railroad fare between Cleve-

land and Buffalo has been put at $4. Through tickets

to New York will have to be sold at $12, in order to give

through possengers the benefit of the reduction.

As this will make the through fare to New York via.

Cleveland a little less than via. Pittsburg, the managers of

I the latter route will need to give the matter immediate at*

tention .
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'In the Circuit Court of the United
States, on Wednesday last, a motion for a
mandamus in the case of Aspinwall et al.

against the Board of Commissioners of Knox
County, to compel a levy of a county Tax to

pay the interest on the bonds of Knox county,

issued to the Ohio and Mississippi Railroad
Company in payment of stock, under the law
of 1849, which directs a special tax for the

paymeut of interest, was argued by Messrs.
Judah and N. McLean for the plaintiff, and
Messrs. Thompson and D. McDonald for the
defendant.

Mr. Judath made three principal points:

1st. That the County property was not liable

to the payment of interest, under a special law
directing such payment by a special tax, and
hence is not liable to execution on a judg-
ment for such interest.

2d. That this Court have jurisdiction to

issue a mandamus to the County Commission-
ers, to compel the levy of a special tax, under
the law of 1849, to pay the judgment for in-

terest heretofore rendered in this Court; and

3d. That this Court have jurisdiction under
the constitution and laws, to afford relief to

a citizen of another State, as an original
proceeding, by compelling mandamus the
levy of the special tax under the law of
1849.

On Friday morning the Court delivered its

opinion, and fully sustained the position taken
by Mr. Judah. So these questions in relation

to Indiana County bonds may be considered
settled. But it was the opinion of the Court
that the County Commissioners should have
till the June term of that Court to make or re-

fuse to make a levy before it would issue a
mandamus.

—

Indianapolis Journal, June 4.

CINCINNATI STOCK SALES.

BY HEWSON AND HOLMES,

June 15, 1859.

BONDS.

$12,000 Cin., Ham. b. Dayton R. E. Co. 7
per cent, yd Mort. Bonds 85 and int.

55,000 Cin., Ham. &. Dayton K. E. Co. 7
per cent. 1st Mort. Bonds 92 '*

$4,000 Little Miami E. E. Co. 6 per cent 1st
Mort. Bonds 85

SG.000 Little Miami E. E. Co. 6 per cent 1st

Mort. Bonds 84J
S2.000 Indianapolis & Cin. E. E. Co. 10 per

oent. Income Bonds 95 "
33,000 Ohio & Miss. E. E. Co. 7 per cent.

Construction Bonds 25
$1,000 Cor. & Lex. R. E. Co. 7 per cent. 2d

Mort. Bonds 55 and int.

$5,000 Junction. Ind.,E. E. Co., 10 per
cent. Eeai Estate Bonds 50

$7,000 City of Cincinnati, 6 per cent. Bonds
issued to E. E 80

$2,000 City of Cincinnati, G per cent. Bonds
issued to E. E 82t

83,000 City of Cincinnati G per cent. Muni-
cipal Bonds 92

$1,000 Township of Pleasant, Putnam Co.,
Ohio, 7 per cent. Bonds 50

$2,000 City of Covington, Ky., 6 per cent.
Bonds 65

$1,000 Col. & Xenia E. R. Co. 7 per cent.
Dividend Bonds, 62c 90

$660 Little Miami R. E. Co. G per cent.
Dividend Scrip 83 and int.

STOCKS.
100 Shares Little Miami E. E. Co., Ex. div. 84i
50
50
123
326
60
29
40
70
84
15
2

Col. &. Xenia E. E. ..

Cin., Ham. It Day. E. E
83i
6H
62±
G2i
64
52*Indianapolis & Cin. E. R

Washington Ins. Co 102
Cincinnati Insurance Co 90
Cin., Col. & Wooster Turnpike 40
Cincinnati & Harrison do. . . 20
Cincinnati Astronomical Soc'y.

$1,638 63 Burnet House Preferred Stock 96 and int.

The transactions in the Stock Market, since

our last issue, have increased in amount, and

we have to note, at the close to-day, a greater

enquiry for nearly all the good securities on

our list. Prices have been fully maintained,

and in some instances quite an advance

established, the market closing firm at our

quotations.

There has been quite an active demand for

money during the past week, but currency has

been in good supply, and the market can not

be called stringent; rates of discount are un-

changed, all good paper heing readily taken

at 10 to 12 per cent.

The demand for Exchange has been moder-

ate, and we quote to-day Philadelphia and

New York sight £ premium buying to f pre-

mium selling.

Boston and Baltimore J prem. buying to f

prem. selling. New Orleans J dis. buying to

par selling. Gold £ to |- prem.

FREEDOM IRON COMPANY,
MANUFACTUTERS OP

LOCOMOTIVE TYRE,

Engine and Car Axles, Pump and Piston Rods,

Bar of ail Sizes,

And all Forgings for Bailroad Machinery.

Lewistown, Mifflin Co., Penn.

JOHN A. WEIGHT, Sup't.

This Iron is all made from best Juniata cold-blast char-

coal Pig Iron, refined with Charcoal in- the old-fashioned

Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works. June9.

WOODRUFF'S PATENT SLEEPING CAES.

AS HOW SUNNING ON THE LAKE SHOKE AND
LITTLE MIAMI EAILEOADS.

The attention of Railroads and Private Parties is

respectfully called to this new and much desired im-
p ovemeut in Railroad Cars.
Any inlormTtion that maybe desired, can be obtained

of the undersigned owners of the Patent.
T. T. WOODRUFF & OO.,

1714 Brown Street,
Philadelphia.

New Time Table
OF THE

If YORK CENTRAL H. E.
SB SS»- CpB*.saJ |3«BSS3asftJ C^itoijstSD
f?--*' ^ ,-*>*--...—• ~~ -,"--- -- _v - -;'• ^ ' -^-a oar&

Leave Albany. Arr. Buffalo. Arr. S. Br.

Steamboat Exp.. 7 00 a. m. 7 00 p. m. 7 00 p.m.
Mail 9.00a.m. l'J.50 a. m.
New York Exp. .11-15 a. m. 9.(0 p. m 9.00 p.m.
NightExp.. 5.011 p. M. 4.00 a.m. 4.00 a.m.
Utica Accom'n.. 6 00 p. m. Ar. U. 10.00 p. m.

N. Y. Mail 11.15 p. M. M.Oi' a. m. 10.00 a, m.
Leave Buffalo. Leave Bridge. Ar. Alb'y.

New York Exp.. 5.15 a. M. 5.15 a.m. 3.30 p.m.
Steamboat Exp.. 8.00 a. m. 8.00 a. m. 8.00 p. m.
Mail 2.30p.M.
Cleveland Exp.. 6.00 p. m. 6.00 p.m. 4.40 a.m.
Cincinnati Exp. 11.00 p. m. 11.00 p.m. 8.30 a.m.
Utica Accom'n..

—

10.00 a. m.

AMERICAN AND FOREIGN P. TENT AGENT.

THOMAS ». STETSON,
SOLICITOR OF Pi TENTS,

And Consulting Engineer,
No. 5 Tryon Row, (near City Hall) N. X.

-^-Ipx-iX XX, 1859,

Cincinnati, Hamilton and Dayton,

FOUR TRAINS
LEAVE TIIE SIXTH STREET DEPOT DAILY.

TRAINS RUN THROTTGn TO RICHMOND, LIMA,
SANDUSKY, AND DELAWARE WITHOUT

CHANGE OF CARS.

THffiOJT G5I TICKETS
FOE

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

6 A. OT. EXPRESS TRAIN—For Cleveland
and Pittsburg, via Delaware, makes close connection at
Crestline for Pittsburg, Baltimore, Philadelphia, and New
York ; and at Cleveland for Dunkirk, Buffalo, Boston and
New York. Also, connects at Dayton with Dayton and
Michigan Road, for Troy, Piqua, Sidney, Lima. Also, at
Dayton, with Greenville and Miami Road, for Greenville,
Union, Winchester and Munice. Also, connects at Rich-
mond with Indiana Central Road, for Indianapolis, Lafay-
ette, Chicago, Terre Haute, St. Louis, and all Western
Cities. Also, at Richhosd, with Cincinnati and Chicago
Road, for Anderson, Kokomo and Peru.

8 A. iU. 17IAIL THABN—For Dayton, Spring-
field and Sandusky ; connects at Crbana, for Columbus

;

connects at Sandusky with STEAMER FOR DETROIT;
at Forest with Pittsburg, Fort Wayne and Chicago Road
East and West; at Clyde with C. and Toledo Road, for
Cleveland and Buffalo, Toledo, Detroit and Chicago. This
train also connects at Delaware with the C, C. and C.
Road, for Cleveland and points East.

4:30 P. M. TRAIN-For Dayton, Springfield and
Sandusky; connects at Forest with Pittsburg, Fort Wayne
and Chicago Road East and West ; at Clyde with C. and
Toledo Road for Clevelend and Buffalo, Toledo, Detroit
and Chicago. Connects, also, at Dayton for Troy, Piqua,
Sidney, Lima and Chicago. Also connects at Richmond for
Indianapolis, Terre Haute, St Louis and Chicago.
6 P. OT. TRAIN—For Dayton and all way sta-

tions.

Ulr'For further information and Tickets apply at the
Ticket Offices :— North-east corner of Front and Broadway;
No. 169 Walnut street, near Gibson House ; No. 3 Burnet
House ; or at the Sixth Street Depot.

D. McLAREN, Superintendent.

TO THE LADIES.

Double Thread Sewing Machine.

THE BEST AND CHEAPEST
DonMe-thread Sewing machine ever

offered in the Cincinnati market.
This Machine possesses advantages over any thing now

in use.

Office in Melodeon Building, corner Fourth and Walnut,
up stairs.

Agents Wanted in the West and South.

ITj3 Send for Circular. Address,

W. E. Braman & Co.
10
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WHEELER & WILSON'S

SEWING MACHINES.

W
Dayton, 0.»

Zanesville, O.

M. SUfllrYEK. Ac CO., cor. Fourth and Wal-
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville, Ky., Columhus, 0.,

Lafayette, lnd.,

Indianapolis, lnd.,

We offer the Wheeler & Wilson Sewing Machine, with

important improvements, at a reduction on former prices ;

and to meet the demand for a good, low-priced Familv
Machine, have introduced a ncio style, working upon the

same principle, and making the same stitch, though not so

highly finished, at-

Tifty-Wive Hollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, heing alike on
both sides, impossible to ravel, and leaving no chain nr

ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made
At our various offices we sell at New York prices, and

give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three

years
Jfj^Send or call for a circular, containing all particu-

lars, prices, testimonials, etc.

febl2. WM. SUMNER & CO.

IOCid Ke£ 9 No * 1 Railroad Spikes, 5£ by 9-16th,

t
«ww Corby, Gossin & Co.'s make, for sale very

low by TRABER & AUBERY,
7 Public Landing

GEO. D. WINCHELL & BRO.,

172 Him Street, bet. 4:1k and bth,

CINCINNATI, 0.

Sole Manufacturers of McGowan' s bauble Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine.

WOULD respectfully invite
the attention or RAILROAD
Companies, Manufacturer
Distillers, Miners, and the put
He generally to these Pumps
as t lie bestPumpnuwin use
and acknowledged by all who
have used them to be perfect-
are simple in their construe
tion, com pact,durable and nol
likely toget out of order- weP
adapted for Steamboats, Rail
.road Water Stations Distillc
I ries. Breweries, Furnaces

I
Mines, Rolling Mills, Pape*

'Mills, Factories, Wells, Cia
terns, Stationary File Engines, Garden Engines and t\

all purposes wherea Pump can be used. Also, for for-
cing a large body ofwaterto agreatheightordistance
rapidly.
Also, McGowan *s Patent Rail Valve Pump, designed

for Hot Liquids, Hot Oils, Molasses, &c. HoseCouplins
Lead, Copper and Gas Pipe furnished at the lowest ma '

kel prices.
Full "nd perfect atis faction guaranteed in all case b,

when properly put up according; to directions.
Orders than If fully received an dp romplly filled at the

shortest notice.
SILVER MEDAL. (The highest prize) awarded

heee pumpsandSteam Pumping Engine at th late Fa
Ohio Mechanics' Institute. June 18,1855— Ij

Commencing April 11, 1859.

LITTLE MIAMI
—AND—

COLUMBUS AND XENIA

FOUR TRAINS DAILY.

Three TEirowgSi Express Trams.

First Train—No- 1 Express, at 6 A. M , connects via

Columbus and Cleveland ; via Columbus. Crestline, and
Pittsburg; Detroit via Cleveland and Stenmers. This train

stops between Cincinnati and Columbus, at Loveland,
Deerfield, Morrow, Xenia, CedarviUe, South Charleston,

London, and West Jefferson.

Second Train—No. 2 Express, at 8 A. M., connects via

Columhus, Bel lair, and Benwood *, Wheeling, via Colum-
bus, Steubenville, and Pittsburg ; via Columbus, Ciestline,

and Pittsburg ; via Columbus and Cleveland ; Detroit,

via Cleveland and Steamer ; Springfield. This train

stops between Cincinnati and Columbu3 at Plainville, Mil-

ford, Loveland, Morrow, Spring Valley, Xenia and Lon-
don.
Third Train—Accommodation, at 4:40 P. M.,for Colum-

bus and Springfield.

Fot'RTH Train—Night Express, at 11:30 P. M. ; con-
nects via Columbus, Bellair, and Benwood; Wheeling;
via Columbus, Steubenville and Pittsburg; via Columbus,
Creslline and Pittsburg; via Columbus and Cleveland.
This train stops at Loveland, Morrow, Corwin, Xenia and
London. Sleeping Gars on this Train.

JT^j
3 No. 1 Express through to Cleveland without

chnnge.
The Night Express Train, leaving Cincinnati at 11:30 P.

M.,runs daily, except Saturdays. The other trains run
daily, except Sundays.
For all information and Through Tickets to Boston, New

York, Philadelphia, Baltimore, Washington, Buffalo, Niag-

ara Falls, Dunkirk, Cleveland, Pittsburg, Wheeling, and
all Eastern places, please apply at the offices, Walnut
Street House, No. 1 Burnet House, south-east corner of

Broadway and Front Streets, and at the Eastern Depot.

Trains run by Columbus time, which is seven minutes
faster than Cincinnati time.

J. DURAND, Superintendent.
Omnibuses call for passengers by leaving directions at

the Ticket Office.

BALTIMORE AND OHIO

GEEAT NA TlONAL R UTK

TERMINATES AT WASHINGTON AND BALTI-
MORE on the East, and Wheeling, Benwood and

Parkersburg on the West, at which places it unites with

Railroads, Steamers, etc., for and from all points in the

West, South-WeBt and North-West.

Fare to New York and Boston ONE DOLLAR less than
via any other route.

Leave Wheeling daily at 8:05 P. M., and 11:30 A. M
Direct connections are made by these trains

FOR ALL THE EASTERN CITIES.

This is the only route to Washington City.

Passengers by this route can visit Baltimore, Philadel-
phia, New York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via
Washington City at an additional charge of $2.
Quick time and sure connections.

JXIr" Inquire for tickets via Baltimore and Ohio Rail-
road, at any of the principal Railroad Offices in the West.

E. F. FULLER,
Oeneral Western Agent.

L. M. COLE,
Oeneral Ticket Agent.

W. P. SMITH, Master Transportation.

WOOD ENGRAVING.
BOOK ILLUSTRATIONS Viewsof Buildings, Macri

nery, &c. large Cuts for Show Card >, Posters, oVc
executed in the highest style of the art.

MIDULETON, STROBR1DGK & 00.,
j&n8 ly 119 Walnut St., Odd Fellows' Buildtn

CHICAGO,
Great Western and North-Western

ROUTE.
INDIANAPOLIS & CINCINNATI

SHORT LINE

(VIA LAWRENCEBURG.)

Distance 110 Miles and IVo Chnnse of Cars Be-
tween Cincinnati and Indianapolis.

THREE PASSENGRR TRAINS LEAVE CINCIN-
NATI daily, (Sundays excepted.) from the foot of

Mill and Front Streets, as follows :

First Train, (> A. M.—Chicago and Terre Haute Day
Express—Through to Terre Haute, Lafayette, and Chicago,
with but one change of cars.

Second Train, 4!B-j P. M.—Accommodation—The 4:15

P. M. train arrives in Indianapolis at 111:10 P. M.
Third Train—Chicago and Terre Haute Night Ex-

press—8 I'- M.— Arrives at Indianapolis at i A. M. Thi
train runs through from Cincinnati to Chicago, with bu
one change of cars.

The above trains make close connections at

Indianapolis, Lafayette and Chicago,
"WITH TRAINS FOR

Terre Haute, Layfayette,
Springfield, Jacksonville,

Rock Island, Danville,
Galesburg, Burlington,
Kenosha, Milwaukle,

JLittoon, Pana,
Naples, Peoria,

Galena, Dunleith,
Quincy, Racine,

Prairie du Chien, Decatur,
Blooming ton, Joliet,

Lasalle, St. Paul,
And all towns and cities in the North-west.

Connections are also made at Indianapolis with the
Peru and Indianapolis Railroad for Kokomo, Peru, Logana-
port, Fort Wayne, Toledo and Detroit.

id" Be sure you are in the right Ticket Office before you
purchase your ticket, and ask for tickets

Via Lawrenceburg & Indianapolis.

TnROTJGH TICKETS,
Good until used, may he had at the Company's Offices,

north-west corner Broadway and Front Streets, under
Spencer House. A. HAMILTON, Ticket Agent.
No. 1 Burnet House, north-west corner Third and Vine

Streets. WM. M. STARK, Ticket Agent.
Also at the Walnut Street House.

J. S. SHACKELFORD, Ticket Agent.
And at the Depot, where all necessary information can

be had. IT. C. LORD, President.
W. H. L. NOBLE, General Ticket Agent.

Commencing May 22, 1859.

ohio &Miisinippi

CINCINNATI AND ST. LOUIS.

Through -without Change of Cars.

TWO DAffJ.Y TRAINS FOR VINCE1V.
NES, Cairo, and St. Louis, at 9:00 A. M., and 8:30
P. M.
Three Daily Trains for Louisville, at 9:00 A. M., 2:00 P.

M., and 8:30 P. M.
Gne Train for Evansville at 8 :30 P. E.
The trains connect at St. Louis for all points in Kansas

and Nebraska; Hannibal, Quincy and Keokuk; at St.

Louis and Cairo for Memphis, Vicksburg, Natchez and New
Orleans.
One Through Train on Sunday, at 8:30 P M.
RETURNING.—Fast Line— Leaves East St. Louis,

(Sundays excepted) at 6:50 A. M., arriving at Cincinnati at

10:111 P. M.
Express Train.—Leaves East St. Louis daily at 2:40

P. M., arriving at Cincinnati at 6:48 A. M.

FOR THROUGH TICKETS
To all points West and South, please apply at the offices :

Walnut Street House, bet. Sixth and Seventh Streets, No. 1

Burnet House, corner office; north-west corner of Front
and Broadway; Spencer House Office; and at the Depot,
corner of Front and Mill Streets.

W. H. CLEMENT, General "Superintendent.

JJ3
3 Omnibuses call for Passengers
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PROSSER'S PATENT
ORIGINAL LAP-WELDED

IRON AND STEEL BOILER TUBES,
SAFE FROM EIVD TO END.

PARIS' 2=»^a.TEI2Xr ,iI'
ENAMELED IRON PIPES AND PUMPS,

FOR WATEK SUPPLY, ACIPS, ETC.

S(H,K IMPORTERS.PBOSSKIt'SPAIENT SOKI'A^E COK.
Dfr:l\SE8t» for high pressure stenm, ivith sea or

other bad boiler water, gauges, Z-cidier drills, coun'er-
sinks, tube end cutting bnrs, expanders, tube scalers,
steel wire and ichulebone brushes, pall lever wrenches,
tubes—plain or en:imeled, screwed together for Artesian
Wells, Hollow Slabs for various purposes, Steel for

Rollers. THOS. VROSSEIt & SON.
STjan. 28 Piatt Street, New York.

G. ff. LOBDELL. H. S. M'COMBS. I>. P. BUSH.

BUSH&LOBDELL,
Wilmington - Delaware

MANUFACTURERS OF

sssaasi ^esssb

For R.R. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Ext.nt

FOR THEIR

CELEBRATED WHEELS,
either single or double plate,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Roiled Axles,
In the best manner, at the shortest notice, and on the

Most Reasonable Terms.
ana

A Book for Every Business Man!
JUST PUBLISHED

THE

—

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post-Offices in tlie United States
and Territories, arranged by States and Counties ; A
Complete List of all LUtributing Post- Offices; Rates
of Foreign and Domestic Letter Postage ; Pates of
Printed Matter, Transient and Regular; Abstract
of tlie Laws and Regulations of the Post- Office De-
partment, c£c., <&c.

COMPILED BY E. PENROSE JONES,
Late Assistant Post-Maoter at Cincinnati.

Price Twenty-Five Cents,

HEAD THE FOLLOWING CERTIFICATE.
IT. S. Blank Agency, Cincinnati Post-Office,)

January, 3859. (

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P. 0., from the Records in this Department, and
other sonrces, and contains the most complete list of Posl-
Offices. especially of the Western, North- Western, and
South-Western States, yet published.

MARLON H. MEDARY,
Agent and Inspector of Planks, &e.,for P. 0. Popart.

The book makes an actavo pamphlet of abont 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all N&w Offices, Changes and
Regulations of the Department, the information is contacted

up to the last day of publication, au advantage possessed
by no other work of the kind.
Observe, That this list is arranged by States and Coun-

ties, making it especially valuable to business men- No
similar arraugement has been published since 185G. There
are 3C00 more offices in this than in any book heretofore
issued. TJte Price is one-half that of any work of the kind
now published.

JO3 Single copies sent by mail (postage prepaid) to aDy
address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for $ 1.00, or Twelve
Copies for $2.1)0.

Address, C. 9- AVILL1IAMS,
<&_ 194 Walnut Street,

HarlO.tf.
I Cincinnati, Ohio.

APPLEGATE & CO.,
AI»i*L!ir»ATE & CO., Book-
sellers, Stationers and Blank-book
Manufacturers, \Z Main Street, Cincin-
nati, invite the attention of Booksellers,

Country mercli ants, Teachers,
and uchers to our varied and
extensive stock of School, Classi-

cal,Theological, Scientific, Stan-
dard, and miscellaneous Books, Paper,
Blink-books, Stationery, etc., etc.;

which, from our numerous and favora-

ble arrange nients with the
leading publish ers, as well as

the p r i n cipal mannfact urera

and importers of Paper and Sta-
tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a comparison of stock ana prices

with any other house in the West.

BOOKSELLEBS,
Our Stock of Stationery

is very complete, embracing
in part all the varieties o i' Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,

Envelope, ManillaTissue, Drawing,
and Tea w rap-
boards, E n v el-

Pens, Peuhnld-
raclcs, Copying
Books, Ink and
sures, Sealing
Slates, Mucilage,
Book rests. Bill

ping; Bonnet
opes, Cold & steel

ers, Pencils, Pen-
prcsses, and
Inkstands ; Era-
w ax, Waf e rs,

Banker's c a ses,

head boxes, En-
velope and Card cases , Cash and Post
Office boxes, Rulers, Letter scales. Clips,

Weights, and Files : Date Calendars,
together with all other articles

used in the counting-house.

Stationers,

To our Blank Books we
especially call attention, as

they are manufactured at our own
establishment, of the best material, and

all neatly paged, including all sizes, from
the small memo-
t h e large Super
rial Ledger, and
variety of styles

work m auship.
order of any de-
with or without
and warranted to
in quality of pa-

randum book
Royal and Impe-
bound in a great
an d of superior
Books made t o
sired pattern,
printed headings
give satisfaction

per, accuracy of
ruling and durability of binding; all of
which will be sold at uniform low prices.
Job binding nf any kind done in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,
Wo a r e prepared ro

Print and Bind books
tion and in any style

sired, at rates as low
quality of work
c u t e d iu this*

w h e r e. Our
executing these-

Stereotype,
of any deserip-
that may be do-
as t li e k.iuio
can be exe-

city ur else-

facilities for
branches of

the trade are ample, and
author.'? may depend upon having
their books published in the best
style and on short no tice.

Merchants and
Bills of Lading,
Railroad and

Cards, Circulars, or
tion of printing, will

that we do such jobs
despatch. Orders re-

nters wishing
Bill Heads,
Dray receipts,

any other descrip-
please bear in mind
with neatness and
spectfully solicited'

Publishers,
Our own p u bl ications are too

well known as works of the highest
merit, to require more than an enumera-

tion of the morn prominent, which are,

Clarkcs' Com- inenta-
ries,Dick's Works. R o 1-

liu's Ancient History, Plutarch's
L'ves, Joscphns, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden's German,
etc., etc. These, together with Books,

large and small, Books, new and old,
Books amusing and instructive,

Books of narrative and
adventure, Books suited to

every condition, and Books and Station-
ery in endless variety, make our stock
compl eteand can not fail to please.
We in vite all to give us a call,

43 MAIN STREET CIN.

MOSELEY'S
TUBULAR WROUGHT IRON

ARCH BRIDGES AND ROOFS.
TfftHSE BfClJDGEH AIVO KWOFS HAVE

now been fully tested in this vicinity, and it is

universally conced'ed tint they can not be excelled.

The Koofs, are wholly of Wrought Iron, or mixture of

"Wood and Iron ; Sheeting always Iron.

The bridges are wholly Wrought Iron except the floor,

which is wood, like the floors of ordinary Bridges
We are prepared to make these structures in any

quantities, atprices about as follows:
Railroad Bridges, 50 feet spin, 8,000 lbs., $17 50 per

foot lineal.

Common Road or Turnpike, 50 feet span, 2600 lbs.

S5 75 per foot lineal.

Roofs, all iron, 50 feet width of building. $25 per 100

square feet, part wood and part iron, frum ®12to$2u
per square.
Increase of span of bridges, or width of buildings

makes an increase of price, but the increase iu price ia

no more than the increase of wooden structures.

We can furnish ron of every size to work into

Bridges and Roofs, and Railroads or other companies
buying the right to use them and the iron of us, can
make their own structures, one third less than the

above prices. Our structures weigh only from 1-4 to
1-10 that of wood ; difference in freight in a long dis-

tance buys our work. In a few days we will have at

our factory, 497 West Third Street, in this city, four

different specimens of our Roof, where the public can
inspect them to their satisfaction. We beg them to

give us a call, as all our work is warranted, and we ask.

no pay on ordinary jobs until the work is done and ap-
proved, payments being secured on contrcating.

Office. No. 6G West Third street, Cincinnati, O.
mayl3. MOSELEY& CO-

CINCINNATI
LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotive
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable lor railroad shops. Also, all kinds of heavy
forging and casting done at short notice. Also,boltsfor
bridges cut withdispatch.
ap.20 MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE,
D1 RECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col. E. W.
MORGAN* a distinguished graduate ol West Point,
and a practical Engineer, aided by an able FaculH"-
The course of study is that taught in the best Colleges,

but more extended in Mathematics, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.

Schools of Architecture, Engineering, Commerce,
Medicine, and Law, admit ol selecting studies to suit

time means, and object of Professional preparation, both
betore and after graduating.
The twelflli annual term is now open. Charges, $102

per half-yearly -session, payable in advance.
Address the Superintendent, at ** Military Institute,

Franklin Springs, Ky" or the undersigned.
P. DUDLEY.

President ol the Board,
Jan 5tT.
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E. D. MANSFIELD, - - - j ,,,,,;,.„,.«,
T. WEIGHTSOH, - - - j

Editors.

CINCINNATI:
Thursday Morning, June 33, 1859.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORNWa,

BY WRIGHTSON & CO.
OFFICE-No. 16V -Walnut Street.

SUBSCRIPTIONS—$.3 Per Annum, in Advance.

To ubscribera in Great Britain, 13s. 6d. (S3) payable in
advance.

' ADVERTISEMENTS.
A square is the space occupied hy ten lines of Nonpareil.

One square, single insertion, SI 00
" " per month, 3 00
" " six months, 12 00
14

»« per annum, 20 00
" column, single insertion, 5 00
•* ** per month, 10 00
" " six months, 40 00
" u per annum 80 00
#t page, single insertion, 15 00
* *• per month 25 00
" - l six months, 110 00
'* " per annum, 200 00

Card3 not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-
sponsible until they have settled the bills and ordered them
discontinued.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-
tion, they are held responsible.

Subscriptions and communications addressed to

WRIGIITSON & CO.,
Publishers and Proprietors-

lLi^The European Agents for the Railroad Record
are Messrs. Algjl.r 4c Street, of the London Provincial

and Colonial Newspaper Advertisement Office, No. 11

Clements Lane, London, England.

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies

to the advertising pages of the Record.

TJj3 Railroad Presidents, Superintendents and Secre-

taries, are requested to send us copies of all Annual and
other Reports they may issue, together with their Monthly
Statements, and such other matters of interest as they may
be willing to furnish us.

Lake View House, Chicago.—This commodious and
retired Hotel, delightfully situated upon the north aide of

the Chicago river and about five miles from the city upon
the borders of Lake Michigan, has recently passed into the

hands and under tbe management of that model landlord.

H. \\. CnasTKR. A drive out to "Lake View," appears

now to have become one of the necessities of Chicago
life—at least such was the impression we received upon a
recent visit to the prairie city. A few hours of quiet,

among the breezes,—fresh from a frolic upon the lake,—
in social converse with friend Chester, will. do much toward
restoring to active usefulness the worn out man of busi-

ness, and add to the enjoyment of the tired traveler.

TJ^ Among the pleisant recollections of our recent
visit to Chicago, is a visit to friend Fuwlbr, Editor of the
Western Railroad Gazette. We found him up to bis
eyes iu "Exchanges," "Copy," " Correspondence," and
" Proof," which he shook off upon our approach, took
his hat and his staff, and sallied out to show us the Qua-
druped. We saw the Animal I

Hj-
* We send this number of our paper to a number of

gentlemen who are not now subscribers. We hope to add
some of them to our list.

Vol. 7.—No. 18.

THE R. R. EXCURSION TO CHICAi

On "Wednesday morning, the 15th inst., at

6.05, the "solid men," of the Queen City, to

the number of about 800, accompanied by a

full representation of the City Press, and

Menter's Cornet Band, left upon the Cincin-

nati, Hamilton & Dayton Railroad Excursion

trains for Chicago.

The weather was as propitious as could pos-

sibly have been desired, the rain of the even-

ing before having thoroughly laid the dust,

and brought out in beautiful colors the glow-

ing verdure of the Miami Valley.

As the trains passed along new cars were

attached; at Dayton, Troy, Piqua, Lima, etc.

and at every station, the Excursionists were

received and cheered by crowds, who appear-

ed quite as enthusiastic, as ourselves, at the

opening of this new and important connec-

tion by rail with our sister city of the West.

The trains passed from Cincinnati to Chicago

without change of cars, which will always be

a great consideration with travelers.

At Valparaiso the excursionists were met

by the reception committee sent from Chicago

to escort them into town. The gentlemen

composing the committee passed through the

cars making the acquaintance of their visitors

and enlightened them as to the proposed pro-

ceedings of the evening and the morrow.

On our arrival at the depot we found forty-

seven omnibuses waiting to carry us to the

various hotels, but as their capacity was lim-

ited, they were found entirely inadequate for

the emergency. Many were taken to the

hotels in private carriages, while others took

the more primitive system of locomotion, and

walked into town. All the hotels were filled

to overflowing, and many found a stopping

place at the private residences of their friends.

After supper was over the Excursionists

assembled at the Tremont House, (which

continued the head quarters of the Cincinna-

tians during their stay,) and Menter's Band
gave us some fine music, we were also "talked

to/' by General Leslie Combs, of Ky., our

Judge Carter, and Hon. Stephen A. Douglas,

of Ills.

On Thursday morning the great feature of

the occasion came off, and was styled in the

programme

—

THE MUNICIPAL COURTESIES.

The formal reception took place at about 10

o'clock on Thursday, at the Tremont House.

Mayor Haines and the Common Council pro-

ceeded to the North balcony, while on Lake

Street was an immense crowd. The Mayor

then addressed Mr. Eggleston, the Chairman

of our Board of Common Council, in a neat

speech, of which the following is an abstract:

In behalf of the citizens of Chicago, Ibid you welcome
on this joyous occasion ; an occasion unlike those in times
gone by, when the means of communication between cities

were by artificial canals. We cm say justly that railroads
are the iron bonds of m image between two great cities.

You have assembled to settle that marriage, and we bid you
a warm ami he trtfelt welcome to our h"mes. We hnpe that
the consummation of this new raUicfd enterprise will be
fruitful iu a commercial, social ? .'Meal point of view.

V We hope that you will find much to attract, and will enjoy
that degree of pleasure which will enable you to say when
you return home t'-at you have met such a welcome as you
anticipated. We know how to extend hospitality, as we
have experienced it in your own city. We found kind
hearts and a warm welcome We found a city of "J0t\("

inhabitants. With well paved streets, elegant blocks, fompaet
stores, delightful surroundings, and :i beautiful river flowing
at its feet, and all of us when we left your city, resolved to

follow your example in beautifying our suiroundiugs.

MR. EGGLESTON's REPLY,

This warm and cordial welcome takes me by surprise •

We did not expect that we came as the invited guests o*-

your city, but of the three railroad lines connecting your
great city with the Queen of the West. It is useless for me
to say anything in praise of the roads by which we come.
You all know the manner in which Mr. L'llonimedieu has
constructed and conducted the Cincinnati, Hamilton &
payton Railroad without one dollar of State or city aid. At
Dayton we came upon the Dayton &. Michigan road. This
road h is seen severe struggles. It has been bending and
bending but has never broken. It has been completed as
far as Lima, rtnd in connection with the Pittsburg and Kort
Wayne Railroad, connects Chicago and Cincinnati. And
let me say thai these roads are in first rate order; that we
expect to patronize them and receive from you whatever you
possess, and stud to you whatever you do not possess.
These bonds must keep us together. If commerce wont
keep the ties cemented, then you must give us your suns
for our daughters oryour daughters for our sons.
Again 1 thank you, Mr. M iyor, that the corporate au-

thorities have received us and trust we feel the liveliest inte-
rest in your city. You have a great city, surrounded by a
vast prairie. Some twenty ye.irs ago. when I was in busi-
ness in Cleveland, we used to send occasionally a barrel of
pork to the Mule town of Chicago We can beat you in
pork, but when it comes to grain, we lay down the spools.
We would be large if we had room. We have as cood me-
chanics as there are in the West. We have a fine set of
merchants, and are a solid town. In the days of financial
embarrassment, we stood it like majors, and we have very
few mortgages on real estate ; we are a go-ahead people in
fact.

After again thanking the citizens of Chi-

cago for their courtesies, Mr. Eggleston gave

way for Judge Douglas, who was introduced

by Mayor Haynes, and spoke somewhat as

follows

:

JODGE DOUGLAS* SPEECH.

I have been deputed by tbe citizens to respond and to ex-
tend a cordial invitation to you, who have honored us on
this occasion. It is a source of peculiar gratification to see
you herein view of the objects which have hrought you to-

gether. Another great work has been consummated, ai d
two great cities connected. We rejoice in it as a source of
profit and mutual advantage. Chicago a d Cincinnati i re
not riv ds. Th>y stand on different iines of trade and ;.re

engaged in ditleient occupations.
Your Mayor [Mr. Kggleston is not Mayor, but President

of the City Couucil,] says you have the best mechanics »nd
if we may judge at all from the specimens "f their work, we
incline to tbe same opinion. Cincinnati is a great work-
shop, with a few packing houses sc ttered around to feed the
workmen. There is no better place tlnn Cincinnati to man-
ufacture, and no better pl.tce th;m Chicago to distribute.

You manufacture the goods, send them to us and we will

sell them for you and will remit a pan or the profits tu you.
We welcome our friends from Kentucky and Indiana,

and exchange congratulations. We know no State boun-
daries when our aflections are' involved. We recognize all

as citizens. We trust that other c ti^s will be as prosperous
as ours have been in the lines m commerce, There are mure
railroads concentrating here than iu any other cities on the
globe- Goto London. Paris, Moscow; they all dwindle
into insignificance when compared witn the railroad impor-
tance of Chicago and Cincinnati.
We have a right tube proud of these railroad connections;

proud that in young America we have more railroads than
in all the rest of tbe world. And yet they are not half com-
pleted. There is much to be deve.oped. Twenty-five years
of growth and expansion in the same ratio as during the

la-t quarter century, and there will nor be a vacant acre be-
tween this and the Pacific. We hope to convert this vast
expanse from barbarism to civilization. We want tbe mines
ot the Rocky Mountains to pour fouuh their wealth, and
we will clothe and teed the miners. We have a common in-
terest. They are our biethien and our kindred.

Therefore should »e encourage these railroad lines. They
are not finished until they cross the Mississippi, span the
Missouri, and scale the Rocky Mountains, and connect with
the ships for China. These works are progressing rapidly,
but no (aster than tbe conn try demands. We never shipped
a cargo of com to liunulu until 1MT, and now we are the
great granary of the world. When I visited Odessa, I in-

quired the greatest amount of grain shipped on the Bl-ick

Sea in one year, and found it to be fifteen million bushels.
When we fail to ship twenty -five mil dun bushels, we think
the crops are failing.

We have no jealousy of your greatness ; no rivalry ex-
cept to open means of communication ; to make the city

and country flourish ; to m ike it all American, and to feel

a common pride. This valley is destined to he the great
heart of this republic. Providence ordained that the first

settlement should be made in New "England, and wisely, for

if the settlers had seen these rich and fertile prairies, how
would they ever h:ivehad the courage to subdue the forests of
New England V It raised up a hardy race of men to con-
tend with the savages and the forests* and to carry civiliza-

tion to tbe Pacific ocean.
Let us cultivate these kindly feelings. Let us celebrate
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the opening of all railroads. Let us make and receive

visits. It will make us more American, nod join us in one

c ommon fraternity. It will blot out all lines of North, South,

E ast, and West, We shall all be brethren, giving allegiance

to one constitution.

Chicago sympathizes with all improvements. She is sit-

u ated on the lakes which flow into the Gulf of Mexico. We
c laim a right to navigate into the ocean and into the gulf.

W e hold the South in one hand antl the East in the other.

D isunion can never happen. It can not dissolve without

tearing asunder Ohio, Indiana, and Illinois, and this is im
possible. Let us pursue a line of policy doing justice to

e very part of the country.
Again I welcome you. All our excursionists who went

to your city fell in love with your hills ; some of them fell

in love with your wines ; our young men fell in love with

your daughters—in fact, Chicago fell in love with Cincin-

nati, and 1 don't know what woulrl have become of thein if

they hadn't gone to Kentucky and said that they found
the pretiest horses and women in the world there.

We have a glorious future before us. All Europe is

watching us—one-half in sympathy and the other half in

fear of our example. Let all Europe tight if they will, but

let America remain neutral ; let her feed and clothe thera

and make money out of them. This is our policy. It is

our mission to develop what we have ; to show that we de-

-serve more, and Providence will give it to us when we are

ready to use it.

After again extending the welcome, Judge

Douglas gave way to Judge Carter of Cincin-

nati, who made a speech in response, which

was often enthusiastically applauded. The

Judge closed with the following sentiment,

which was loudly cheered :

The City of Chicago, the Gem of the Lakes, and the City

of Cincinnati, the Queen of the West; may the bonds of

friendship between them made firm this day, never be

broken, and may they both go on increasing with a gene-
rous spirit of emulation, in commerce, in intellect, in mo-
rality, and in patriotism and love of union.

The veteran Gen. Leslie Combs followed in

a capital speech, full of rich humor and over-

flowing with the General's ready wit, sharp

points, racy descriptions and eloquent bursts.

Any publication of it would only mar its beau-

ties. After keeping the large crowd in shouts

of laughter for about fifteen minutes, the Gen-

eral retired amid the most enthusiastic ap-

plause.

Menter's Band again filled the air with

their fine music, and the vast assemblage

slowly dispersed, each to follow his own mode
of amusement for the day.

The Regatta was the first arrangement in

order after the reception, and under the able

command of C. Y. Richmond, Esq., the fleet

of yachts entered for the prizes offered by the

"Model Yacht Club," were started at 11.22J;

the second class boats receiving fifteen min-

utes, seven and a half at starting and allowed

seven and a half coming in.

The boats entered are as follows

:

FIRST CLASS.

Schooner Navigator. Sloop Gipsey.
Sloop Edwin True. Sloop Anne.

SECOND CLASS.

Schooner Sylvan Queen. Sloop Jennie.
Sloop White Swan. Sloop Lilly.
Sloop JSolus. Sloop Flying Dutchman.
Sloop Duck. Sloop Cat Owl.

A strong topsail breeze was blowing at the

time, and fears were entertained for the safety

of the little cockle shells. At 11.30 the first

class yachts were started, and at noon the

whole fleet was hull down—the Owl, a second

class boat, leading some distance to windward,

and the three first class boats making good

time, with the Anna leading, she having re-

covered from an accident which occurred at

starting, and which came near making a per-

fect wreck of her. She passed all her compe-
titors of the first class within a distance of

three miles, (the race was fifteen) rounded the

first stake—both solitary and alone in magni-

ficent style, overtook and passed all but one

of the yachts which first left the pier, and

won the prize of 100 dollars with admirable

ease and sang froid. She is a splendid yacht,

and has the reputation of being the best sailor

and sea-boat of her tonnage on the lakes. She

was built last winter by P. T. King, and this

was the first regatta in which she has been en-

gaged. Her model is peculiar and well adapt-

ed for fast sailing.

The Fine Art Exposition was densely crowd-

ed with visitors.

In the evening the buildings occupied by

Rounds & Langdon's Chicago Type Foundry,

was brilliantly illuminated.

An interesting feature in the day's pro-

gramme, was the trial of steam fire engines.

The striking of the Court House bell had been

agreed upon as a signal for the starting.

The signal was given at one o'clock, and the

engines started with the following results

:

Atlantic, corner of Michigan and Wolcott

streets, in the north division torch set to fur-

nace at starting, hitching time 40 seconds,

running ten blocks, stream on building in 1

minutes 25 seconds.

Long John, La Salle street, near Washing-

ton, same preliminaries, time 8 minutes 20

seconds.

The Island Queen started from the corner

of Clinton and Washington streets, west divi-

sion, and although detained by o*pening of the

bridge, ran the same distance and got water

on in 9 minutes and 10 seconds.

The Enterprise started from the Armory,

was detained by teams, and made about the

same time as the Island Queen.

The performances were considered very cre-

ditable.

The moonlight excursion on the steamer

Planet took place, the excursionists, accompa-

nied by many citizens, departing about four

o'clock P. M.

The "Planet" left her dock amid the cheers

of a large crowd of people who were assem-

bled on the wharf. Two bands were on the

decks. "Light Guard," and "Menter's Cor-

net." As we left the dock the Light Guard

Band struck up a lively air, and the steamer

went through the harbor in gallant style.

After the Light House was passed, "Menter's"

band gage us the "Anvil Chorus," and gave

it in effective style.

Every one was in the best of spirits. The

music was brought in apropos, and added life

to the scene.

After the steamer had got well under way,

the party were summoned to the ladies cabin,

to participate in a dance. Both bands were

in attendance, and the dance "went merrily

on." The "Lancers Quadrille" was admira-

bly done, and it was indeed a "gay and festive

scene."

The steamer proceeded within about three

miles of Waukegan. About the time of turn-

ing about, the Cincinnatians assembled in

the lower cabin and organized a meeting as

follows:

Steamer Planet, Lake Michigan,?
Chicago, June 16th, 1859. )

A meeting of the guests of the citizens of Chicago on
board the steamer Planet was held this afternoon. The
meeting was organized by the choice of Joseph Torrence,
Esq., of Cincinnati, as President ; Gen. Childs, of Lexing-
ton, Ky., and Capt. E. S. Johnson, of New York, as Vice
Presidents; and A. C. Brock, of Middleton, Ohio, as Secre-
tary

On motion, a committee of three were appointed to draft
resolutions, who reported as follows :

Resolved, That we return to the citizens of Chicago our
heartfelt and grateful thanks for the whole-souled aud cor-
dial hospitalities (unexpected as they were) extended to ua
upon this occasion, and promise that should an opportunity
to reciprocate their kindness ever occur, we will endeavor to
show that we are not inapt scholars in the art of courtesy
and kindiy intercourse.
On motion, the Chicago, Cincinnati, and Dayton papers

were respectfully requested to publish the proceedings.
On motion, adjourned.

JOS. TORBENCE, Preset.

A. C. Brock, Sec'y.

On the return trip we enjoyed a gorgeous

spectacle—the Lake View House, was bril-

liantly illuminated from cellar to dome ; and

as we passed, rockets and fire works were be-

ing " set off," in unlimited profusion. Mr.

H. W, Chester, the landlord, is a whole soul-

ed gentleman, and his efforts to please will

not soon be forgotten by Cincinnatians.

About ten o'clock we arrived at the docks

amid the cheers of a crowd of Chicagoans,

and the enlivening strains of the Light Guard

Band.

The Committee acquitted themselves nobly

in this portion of the programme and received

high praise.

The officers of the boat deserve much praise

for their attention and courtesy, and we
assure them that the same is fully appreciated.

THE EXCURSION TO COTTAGE GROVE.

A large party left the office of the City

Railroad Company Friday forenoon at 10

J

o'clock. Five cars well filled with passengers

comprised the cortege. The Excursionists

were accompanied by Mr. Bigelow, who ex-

plained to those who felt interested in intro-

ducing into Cincinnati this mode of city travel,

the operations of the road. The party enjoyed

a stroll through the grove, visited the new
Baptist College, and passed on to the lake

shore, and then took to the cars.

THE COMMERCIAL COURTESIES.

At 11 o'clock, the members of the Cincin-

nati and Dayton Boards of Trade visited the

Board of Trade Rooms in that city. The par-

ties were introduced by Julian S. Rumsey,

Esq., President, in a speech in which he wel-

comed the visitors, and remarked on the fact

that such meetings as these were calculated

to promote good feeling as well as the interests

of Commerce. J. Torrence, Esq., President

of the Cincinnati Chamber of Commerce, re-

plied in a complimentary speech, in which he

eulogized the reception extended to the Cin-

cinnatians, and spoke to the effect that the

cities of Chicago and Cincinnati were not

rivals, but friends. He was followed by Gen-

eral E. S. Hubbard, of Cincinnati, Wm. Smith,

Esq., of the Cincinnati Price Current, after

! which Messrs. J. G. Wright, J Y. Munn, So-
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lomoQ Sturges and Stephen Clary, were called

on and made appropriate speeches.

THE RAILROAD EXCURSIONISTS.

A large proportion of the Excursionists

availed themselves of the generous offers of

the different Northern and Western railroads,

and Saturday was quite an animated day at the

different railroad termini of the city. Not a

few returned home by the Illinois Central Rail-

road, while quite a number went on to Mil-

waukee, Madison, Fond du Lac, and other

cities.

Above we have given but a brief and very

imperfect sketch of the "sayings and doings,"

that took place on the excursion, our limits

forbid more extended remarks. Most of the

visitors returned home on Saturday, delight-

ed; nothing having occurred in any way to

mar the pleasure of the trip.

La Crosse and Milwaukee R. R.—We
publish to-day an Address from N. Cleveland,

Esq., one of the Presidents of the La Crosse

and Milwaukee Railroad, (we believe the

Company have as many as three different

Boards of Directors, and of course as many
Presidents,) it contains as much information,

probably, as could be obtained on that side of

this triangle question, and we dare say a good

deal of truth, at any rate we give it as the

last and a very interesting chapter in the

history of this road. We may look for a re-

joinder next week.

J6S?" The Scientific American.—We have

received from the publishers of the above

journal a " Supplement," " Circular," and

"Prospectus," accompanied with the modest

request, that we publish the Prospectus I in

consideration of which they generously propose

to send us a copy of their stvpendous (?) jour-

nal for one year free gratis. Now as our

terms for publishing the aforesaid Prospectus

would amount to about $10, we fear we shall

have to forego the pleasure and profit of a

"free exchange," with the "largest and cheap-

est scientific journal in the world !" We shall

still have to grope our way in darkness, with

no ray of light to illume our pathway, emanat-

ing from that "Central Sun," the "only jour-

nal of its class that has ever succeeded."

Chicago, Iowa and Nebraska Railroad
Opening.—Our invitation to attend the cele-

bration of the opening of another Western ex-

tension of our vast system of Railroads, came
too late for our acceptance. We understand,

however, from an attentive and kind corres-

pondent who did attend, that the affair came
off to the entire satisfaction of all concerned

;

and we hope that upon the opening of the

West extension of the C, I. & N. R. R., we
may be able to attend and participate in the

festivities of the occasion. The new road ex-

tends from Clinton to Cedar Rapids, 82 miles,

and is a continuation of the Galena and Chi-

cago Union Road.

The following is the new Board of

Directors of the Cleveland and Toledo Bail-

road: John B. Waring, A. Stone, Jr., John

Gardner, William Durbin, Samuel M. Young,

W. Colburu, Henry Kip, M. M. Vermillye, A.

N. Bamsdell, Wm. Williams, Dean Bichmond,

G. T. Oliphant, and T. P. Handy.

The Street Eailroad Company, vs. the

City.—The jury in this case returned their

verdict on Monday, giving the city $250,000

for the right of way.

* »»<*» »

fig?" J. B. Waring, Esq., has been re-elected

President of the Cleveland ond Toledo Bail-

road.

THE CHICAGO. IOWA & NEBEASKA
EAILROAD.

The rails upon this road were laid within
the limits of the city of Cedar Rapids on Mon-
day last. The prosecution and completion of

so great an enterprise, during the terrible

financial pressure of the past two years, de-

serves more than a passing notice at our
hands.

The Chicago, Iowa & Nebraska Railroad
Company was organized in January of 1856.

The line was put under contract as far as De-
witt and work commenced in May of the same
year. During the summer of that year the
surveys were made, and the road was located

to Cedar Rapids, a distance of 82 miles west
of the Mississippi river. In October of 1856,
the entire line was put unper contract, and
the work of grading was commenced along
the entire line the following month.
The following are the names of the con-

tractors on the different divisions :

1st division, W. C. Young.
2d " Vanduzer, Houghton & Co.

3d " J. D. Mahony & Co.

4th " J. H. Ashley.

5th " Wolf & Smith.
The first rails were laid on the road at

Clinton, early in October, 1856. The road
was completed and opened to different sta-

tions as follows

:

Dewitt 21) miles in June, 1857
Wapsie 32 miles in October, 1857
YanVee Run 35 miles in January, 1*58
London 40 miles in June, 1858
Onion Grove 47 miles in September, 1858
Mechanicsville 58 mile in December, 1858
Lisbon 64 miles in January, 1859
Mt. Vernon 66 miles in April, 1859
Bertram 73 miles in May, 1859
Cedar Rapids 82 miles in June, 1859

The original estimate of the Chief Engineer
of the cost of the road was $1,476,000. The
following table shows the actual cost of the
road up to the present date

:

Engineering 827,666 33
Right of Way 18,051 97
Buildings 22,61180
Bridging 15,424 96
Grading 212,147 41
Superstructure 181,929 3J)

Iron (about) 556,019 56
Rolling stock 106,670 16
Fencing 6,349 86

Total $1,146,861 35

The estimated cost of fully completing the

road is as follows :

Right of way $2,000 00
Completing track 20JOOO 00
Buildings 30,000 00
Fencing 25,000 00
Rolling stock 40,000 00
Engineering, incidentals, etc 5,000 00

Total to fully complete and equip the road $122,000 00
Add amount already expended 1,146,861 35

These figures reveal a fact almost unprece-
dented in the history of railroads. It is that
the road will be fully completed and equipped
for a sum less than the original estimate, by
seven thousand one hundred and thirty-eight

dollars and sixty-fire cents! This gratifying

result is due to the good management, busi-

ness tact, and economy of Milo Smith, the
Chief Engineer and Superintendent.
The rolling stock of the company, consists

at the present time of

Locomotives 5
Passenger cars*. 3
Baggage cars 2
Box freight cars 60
Platform cars 31
Hand cars 10
Rubble cars 5
Iron cars 2

For the fall business it is estimated the fol-

lowing additional rolling stock will be re-

quired :

Locomotives 2
Passenger cars 1

Baggage cars 1
Box freight cars 21

The following tables exhibit the earnings of
the road up to May, 1859. It should be re-

collected, not only that the crop of 1858 was
almost an entire failure, but also that the road
has been constantly occupied by construction
trains, and is but just ready to be fully opened
for business

:

To January

January
February
March
April

May
June
July
August
September....
October
November....
December

1st, 1P5B..
Pass 1

!-.

$?-25 5
604 75

1,233 911

1,132 40
1,570 31
1,382 65
J,400 40
1,391 91
1,784 77
1,F.20 42
1,302 74
1,170 00

Freight.
1,918 50
1,549 01
1,759 0O
2,1.0 34
8,499 76
5,698 43
4,121 48
1,879 10

2,401 39
J,8°5 49
2,872 42
4,162 88

Mails.
201 51
200 70
199 78
210 27
199 69
201 42
234 49
221 68
222 79
256 59
252 15
254 06

.19,630 63
Total.

2,945 06
2,414 46
3,192 68
3,513 01
4.269 76
7,282 50
5,756 37
3,492 70

4,408 85
3.662 49
4,427 31
5,489 3*

Total.
1859

January 1,144 02
February 1,272 35
March 1,873 18
April 2,400 71

$15,379 29 32,817 86 2,655 08 50,852 23

2,365 62
2,402 82
2.830 42
3,941 9.)

322 50
346 42
361 43
369 43

3,832 14
4,121 59
5,065 03
6,712 05

Total $6,690 26 11,640 81 1,399 78 19,730 85

The following table exhibits the amount of
freight which was carried west on the road up
to June 1, 1859. The amount was, up to

Jan 'y 1,1858....
Jan'v 1, 1859
June 1, 1859....

Total

lbs. mer-
ch'dise.

. 1,671,809
. 2.780,3:I9
. 2,665,707

ft. lum-
ber.

l,et'5,522

2,717,088
1,308.303

cords
posts.

(10

58
44

,120,855 4,830,913 102

M. shingles
Jan'y 1,1858 884
Jan'y 1, 1859 1,087

June 1, 1850 329

Total 2,300 227,308 3,459

AMOUNT OF FREIGHT CARRIED BAST.

lbs. coal.

16,000

210,150
558

bbls salt.

285
1,398
1,776

bdls
lath.

5,5-9
4,936
1,275

11,900

lbs. ag.
imp.
88,890
130,231
2,000

221,121

bbls

flour.

Jan'y 1, 1858. . 877
Jan'y 1, 1859.. 2,582
June, 1, 1859. . 237

bu.
wheat.
57,805
207,941
49,116

bu.
oats.

1.029

19.111

3,934

bn.
corn.
32

18,164
22,3118

bu.
bailey

1,029

Total 3,696 314,892 24,074 40,502

bu. potatoes, lbs. sundries, lbs. prov's.

Jan'y-. 1858. 24 100,850
Jau'y 1, 1859.. 269 329,342 7,673

Juue 1,1859... 30 245,022 57,425

1,029

lbs, por

Total 323 675,215 65,098

lbs. hides. No. hogs.

Jan'y 1,1«59 50,1%
Junel, 1859 74,891

299
772

1,071

244,208
37,306

381,514

No. cattle.

142
535

677

12,705.35'j

Total cost of road $1,268,861 35

Total 125,087

Total amount of freight in lbs. West.
" " •' " " " East 11,042,916

The following statement shows the number
of passengers carried over the road

:
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1*>57. East. 'West. Tata'.

Miv 459 485 841

June 573 61 1.173

July 1.II7D 1,104 2.174

Au'ust 906 1,004 3.174

Ssplember 1,053 1,"53 2.1'0

October 633 6.9 1242

November 758 726 1.482

December 538 554 1,092

Total -. 5,987 0,035 12,022

IMS.
January 610 649 1.288

February 439 4139 9'

8

March 887 90S 1.792

April 693 9()0 1.59S

Mav 1,2911 1,415 1,705

June 9U 946 1,827

July 1,1.7 1.185 2.342

AuSiist 99S 998 1 9>(i

September 1.371. 1,3.63 2.734

October 1.1"4 1,051 2.1.2

November 9»3 810 147-23

December 597 583 1.179

Total.. 10,9i)3 11,272 22,235

1859.
January 665 697 1,391",

Fihruary 059 559 1.3-9

March 809 949 1,75*

April 1.074 1.288 2.3"5

May 1,«77 1,'8S 2,165

Total 4,429 4,581 9,010

Total number of passengers passed over the

road up to June 1, 1859, 43,267.

The entire expenses of operating the road,

do not, at the present time, exceed $3,000 per

month.
The figures we have given,—taken in con-

nection with the small cost of the road, the

failure of the crops, the comparative poverty

of the country, the general financial pressure,

and the unfinished condition of the road, fur-

nish sure promise of a more prosperous future,

than is possessed by any other road in the

west, with which we are acquainted.

We venture the prediction, that with a good
crop this fall, the road will clear from $20,000

to $25,000 per month. We shall take occasion,

in a future article, to place before our read-

ers the financial state of the company, which,

by the way, is in a sound and healthy condi-

tion.

We had designed in this article, to mention

the names of several gentlemen, to whom, in

our opinion, we are most indebted for the com-
pletion of the Chicago, Iowa and Nebraska
Railroad. But it wouid be a difficult task.

—

There are at least a dozen men, without whom
the work, at some period of its history, would
most surely have been abandoned. The ener-

gy, perseverance and good management of Mi-

lo Smith, the Chief Engineer and Superinten-

dent, can not, however, be too highly praised.

He has accomplished what no other man would,

or could have done. We are glad to know that

every one who is familiar with the history of

the enterprise, is ready to award to him great

credit.

The policy and actions of the directory have

been bold, liberal, straight forward and untir-

ing. Having pledged themselves to the work,

they neither swerved nor hesitated. Several

of the directors have individually removed ob-

stacles, which would have frightened more
timid men. The Eastern directors have been
bold, generous and determined. The Western
directors have been zealous, active, and perse-

vering.

For the railroad which Cedar Rapids has to-

day, she is indebted to the union, wealth, and
experience of the directors, and the liberal ef-

forts of all the stockholders.— Cedar Valley

Times.

S®* The different roads centering at In-

dianapolis have agreed to carry all who de-

sire to attend the grand Fourth of July cele-

bration at that point at half fare. .
,

LA CROSSE AND MILWAUKEE R. R.

Address to the Stockholders of the La Crosse and.

Milwau/cee Haiti oad Company.

Having been recently elected to the office

of President of your Company, by your volun-

tary suffrages, the peculiar circumstances
with which I find myself surround, as well as

those attending the election, seem to make it

incumbent upon me to address you.

I have been connected with the La Crosse

and Milwaukee Railroad either as a Banker,

Contractor, or Creditor, for the past six years;

and I hesitate not to assert, that no one out-

side of its former directory, and but few in it,

know more about its operations and circum-

stances than myself, from the time of its or-

ganization to the present year. Being a bona

fide creditor and stockholder in the Company,
and believing that if the then existing state

of things was permitted to continue for twelve

months more, there would be nothing left for

either creditor or stockholder to realize upon,

four weeks ago I went to New York city to

confer with the stock and bondholders there,

«s to the business future of the Company. I

gave notice of the purpose of my visit through

the press, and when I did so, I was assailed

by anonymous communications in the city

papers, my motives aspersed and misrepre-

sented in monetary circles, and almost every

species of obliquy and detraction visited upon
me that the ingenuity of malice of thwarted

speculators could devise.

As fast as any of the charges made their

appearance in public, I replied to them through

the city papers, over my own signature. As
soon as it was announced that I was receiving

proxies with the view to the election of a new
Board, that could not be reached or controll-

ed by Stephen H. Alden, of Albany, New
York, the name of Mr. Alexander Mitchell

was put up in oppositiom to mine. When it

became known that Mr. Mitchell had been a
recipient of the Corruption Bonds, he was
partially hauled off for repairs, and the names
of Francis Vose and Charles L. Perkins,

substituted. In spite of all this opposition,

stimulated as it was by whatever Railroad in-

fluences this city had in New York, I was
conferred with by more than one thousand of

the stockholders who had been duped and
swindled out of their investments by the for-

mer Managers of this Road ;
and I take this

occasion to say, for the information of the

Western resident Stockholders, that wide-

spread and distressing as I had reason to be-

lieve the misery was which the corrupt and
fraudulent mismanagement of this Company
had occasioned, yet I had nothing like a cor-

rect idea of the extent of the suffering it had
caused, until I had the personal conferences

to which I allude, with the Stockholders. And
I am sincerely of the opinion that except

those committed for capital offences, there are

but few convicts to be found within the walls

of the various Penitentiaries in the Union
who have inflicted an equal amount of- misery

upon the innocent and unprotected, as have

some of those who have had this road under

their control and direction.

In spite of the opposition made by those

who were interested in sustaining the mana-
gers of the Company, I was presented by the

unfortunate owners with proxies that repre-

sented over four million dollars of the Stock.

Upon my arrival in Milwaukee, on Monday,
the 23d ult., to attend the election of officers,

I found the road had been put through the

process of a sham and illegal sale,—(as I am
advised by counsel,)—by the Trustees of the

Third Mortgage Bondholders, and hid off,

without the payment of a dollar in money, by
the Trustee aforesaid. A new Company was
partially organized, and an attempt made to

change the name of the road—the Company's
office closed,—and the books, papers and
safes belonging to it, taken into the possession
of the President of the new organization.
This organization had professed to elect the
following Directors

:

Russell Sage, Ludlow A. Battershal, William
Gould, Wm. B. Gilbert, Hans Crocker, L. W.
Weeks, N.J Emmons, Wm. E. Smith, and Wm.
R. Sill, and these Directors elected Russell
Sage, their President.

When the day of the election came, neither

the Inspectors of the Election, or the Stock-
holders, could gain access to the office of the

late Secretary.

At ten o'clock, A. M., the Hon. A. S. Sloan
and C. K. Wells, Esq., two of the Inspectors
appointed by the Governor, repaired to the
office of the former Secretary, to make ar-

rangements for the election, and they found it

locked and could not gain admission. At 11

o'clock Chauney Abbott, Esq., the other In-

spector, arrived, and the three Inspectors met
at the office of E. H Goodrich, Superintend-
ant of the road under Selah Chamberlain's
lease, and were shown a legal opinion, drawn
up and signed by five retained Attorneys,

declaring the proposed election illegal, and
that the Inspectors had no right to hold it.

After listening to a discussion of several

hours, between the counsel of the Third Mort-
gage, and the counsel of the Stockholders, the

Inspectors—two of whom rank amongst the

best lawyers in the State, and one of whom
had just retired, with much credit, from the
office of Circuit Judge—decided they had the

right to hold the election; thus declaring their

opinion of the worthlessness of the pretended
sale, and the organization under it. Finding
it impossible to gain access to any of the Com-
pany s rooms, the Inspectors proceeded to

open the polls and hold the election, in the

street, in front of the Secretary's office. At
this election, the ticket headed by myself, re-

ceived 27,714 majority. The pretended new
company closed up the Secretary's office,

against the wishes of those having a right to

vote there in the afternoon ; and about 15.000

votes were polled for our ticket, on the stoop

of the office of the Secretary, and in the open
air. Those wishing to vote were then invited

into the office of the Horicon Railroad Com-
pany, where the election was continued till

lOi o'clock at night, and the following per-

sons chosen Directors:

Newcomb Cleveland, Henry C. Cabell, Ci-

cero Comstock, John Lockwood, Orville Oddie,

Frederick H Stow, Geo. W. Pratt, Albert B.

Harris, Tyrus C. Dickinson.

Against this ticket, there were less than six

hundred votes cast; and its friends had over

twelve thousand votes in reserve, that might
have been thrown for it, but for want of time
and because it was unnecessary, they were not
put in. The following day at the urgent so-

licitation of outsiders, and against my protes-

tations, the polls were again opened by the

Inspectors, and seven votes cast by Daniel
Weils, Jr., for the following ticket, which,

with the votes received the day before, gave
it 539 votes

:

Daniel Wells, Jr., Cyrus D. Davis, John
Bertschy, B. Ferguson, J. P. McGregor, R. S.

Kneeland, and Saml. C. West
Since the election, I have seen a publica-

tion, in the newspapers of this city, which
seems to be authorized, stating that Mr. Alex-

ander Mitchell had proxies sent him, for about
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30,000 votes, which he did not consider it

worth his while to cast, although he was pres-

ent while the election was progressing.

In New York, proxies were solicited for Mr.

Mitchell, by the friends of the former fiscal

Agent, Alden, and the late President, Stanton,

from the stockholders, on the grounds of his

high character and standing, and the strong

disposition he felt to aid those non-resident

capitalists who had been inveigled into invest-

ing in the road, and had been so deeply abased

ahd injured by it, and that he would exert

himself to have them realize something from

their ruinous investments. On my arrival at

Milwaukee, I found Mr. Mitchell one of the

most active men in favor of the third mort-

gage sale and organization—a sale, which, if

held good, will annihilate all the interests of

every species of stockholders and creditors,

except the mortgage and judgment creditors

of the road. The scheme was devised by
Stephen H. Alden, over eighteen months ago,

for that purpose. .
-

With the co-operation of Mr. Mitchell, the

hands of Messrs. Cabell, Oddie and myself,

(for we four had about all the proxies on the

ground,) might have been strengthened, and
jointly we would have represented at the elec-

tion, the votes of eight-tenths of all the share-

holders. I allude to this circumstance not for

the purpose of passing criticism upon the in-

consistency between the professions of those

soliciting proxies for Mr. Mitchell, in New
York, and his actions here; but to show the

non-resident cash stockholders, and the farm-

mortgage stockholders in this State, that

my representations to them have been veri-

fied, and my actions consistent with my pro-

fessions.

On the 27th of May, an attempt was made
by the friends of the late Board and the third

mortgage bondholders to get up still another

organization. An effort has been made to

torture a visit by me, to the room I was in-

formed Mr. Sage, the President of the pre-

tended third mortgage organization was in,,

to demand of him the books and papers of the

Company in his possession, into a recognition

of their organization.

The charge that I participated or took any
part in, or recognized in any manner, the

proceedings of that Board, is untrue. That
Board professed to make officers of the names
on the ticket, which received 539, out of near-

ly 30,000 votes east at the election. Daniel
Wells, Jr., was made President, and Samuel
C. West, Secretary and Treasurer. The pre-

tence set up for this Board is, that some of the

Directors on the ticket with myself were not

stockholders at the time of their election.

The charge is groundless, for every Director

on our ticket was, not only a stockholder at

the time of his election, but part of them had
been so for years before. But if it were not

so, the election of persons who were not stock-

holders, would render the election voidable

only, and not void; and persons so elected

and organizing under their election, would
constitute a de facto Board, which could only

be ousted by information in the shape of

a Quo Warranto. The Board, headed by
Daniel Wells, Jr., has, therefore, no rights,

whatever.

On the 27th day of May, a card appeared
in the Milwaukee Sentinel, from N. P. Stan-

ton, late President, etc., claiming that all the

elections which had been held were illegal,

because they had not been held in the office of

the Secretory of the Company ! The bare

perusal of this card affords ample evidence of

the author's own estimation of the falseuess

of the pretences set up, and the reason given

that the election was void, because it "teas
unsatisfactory" to the Board, was simply ridi-

culous. Mr. Stanton and his friends, the
third mortgage bond claimants, had the keys
of the Company's office, and would not give

the inspectors admission ; and because they
could not gain admission and were compelled
to hold the election on the front steps of the

office, in a burning sun, therefore the election
" was void," and Mr. Stanton and his Board
hold over another year ! The sequence from
the premises stated, I think, will be generally
admitted by the stockholders, to be amongst
the latest improvements in logical deductions;

and to be equalled by only some of the bril-

liant fiscal feats which have characterized the

previous history of this Company.
The best legal advisers assure me, that the

election notice was only intended to indicate

a locality for holding the election, and the

title to the place was immaterial. Conceding
that the title had changed, the locality was
the same indicated by the notice, and was the

only place where an election could have been
held.

On the 27th of May, as its President, I in-

stituted proceedings to reclaim the records

and seal of the company, and had issued and
delivered to the Sheriff of Milwaukee County,

the necessary papers for that purpose. The
Sheriff took two safes and their coutents; and
soon after, B. G. Ryan, the counsel of the late

Stanton and Alden Board, and of the Sage
organization, appeared and presented to the

Deputy Sheriff in charge, a pretended with-

drawal of the suit, to which was affixed the

seal of the Company, and demanded posses-

sion of the safes from the Deputy Sheriff. The
possession was refused. On Saturday, the

Sheriff was required to seize the third safe de-

scribed in his papers, and about nine o'clock,

P. M., he went to the Chamberlain building,

so called, for that purpose. When he arrived,

Messrs. Ryan and Emmons, Attorneys,—Em-
mons, the Attorney of Chamberlain, and R,yan,

the Attorney of Sage and Stanton—and B. H.
Goodrich, Chamberlain's Superintendent, were
there ; and also about one hundred laborers,

consisting mainly of the employees of Cham-
berlain, and the pretended New Company.—
Some of the laborers were armed with clubs

and other persuasive implements.'—The Sheriff

took possession of the building and safes, and
I left two private watchmen to see that the

books were not removed from the sates and
building, and spirited away during the night.

One of the watchmen, being known as such,

was twice ejected from the building, and had
to leave.

On the 30th May, the Sheriff delivered up
the safes to the new company, they having
given an "undertaking," and the Sheriff refus-

ed to examine and invoice the contents of the

safes! Thus, the safes, with their keys and
contents, are in the hands of the disputed third

mortgage bond organization.

On the 21st of April last, I commenced a

suit in the Circuit Court of Columbia .Co.,

charging the old Board of Directors and oth-

ers with a conspiracy to defraud the stockhold-

ers by this third mortgage, and charged collu-

sion between Barnes, the Trustee, and the

Stanton-Alden Board. An injunction was
issued and served on the 23d of that month,
enjoining the sale.

The Trustee then adjourned the sale to the

21st of May, and I went to New York to con-

fer with the non-resident stockholders, and ob-

tain proxies enough to give a different com-
plexion to the new Board of Directors.

—

While I was East, the old Directors and others

implicated who wished to indorse their own

character, piled up affidavits so high that my
counsel could not see a way over them, to

sustain the injunction, and about the 18th of

May, and before my return to Wisconsin, they

consented it should be dissolved; but the suit

was not discontinued, and is still pendinr/.

The sale took place on the 21st day of May,
without any new sufficient advertisement after

the dissolution of the injunction. On this ac-

count, as well as on several others, I am as-

sured by able counsel that the sale is void.—
It may be proper, perhaps, for me to remark
here, that within a day or two it has been inti-

mated to me that for the purpose of intimidat-

ing and thwarting me in my endeavors to

serve your interests, a scheme is on foot to

have me arrested for perjury, on account of
my swearing to the allegations made in the

bill filed by riie. The stockholders need have
no fears on this account, if such proceedings
are instituted, fur I can sustain my complaint
by three witnesses to every one they can bring
against it.

In connection with this subject, it is, per-

haps, proper for me to state a fact which has
reached my ears, and from which the stock-

holders cau draw their own conclusions :—

I

am informed by one of the early Directors of
this company, that some of the old Directors

threatened to place still further obstacles in

the way of the sale on the 21st of May; and to

appease them, and have the sham sale come
off, so great was the anxiety of the members
of the Stanton-Alden Board, and the Milwau-
kee and Minnesota Co., they pretended to quit

claim for this Company to Moses Kneeland
and James Ludington, the depot grounds
donated by Col. Geo. H. Walker, some years

ago, to the Company, and situated in the 4th

and 5th wards of this city. A previous like

transfer of this property, the XL S. District

Court recently decided was void, and that the

title thereof was held in trust for the stock-

holders and creditors.—This property has
been estimated to be worth from 8100,000 to

$200,000.

I am informed, by the same authority, that

the two companies, in addition to this convey-

ance, guaranteed to protect Byron Kilbourn,

James Ludington, E. H. Goodrich, Edwin
Townsend,and Moses Kneeland, from all suits

now pending, or that might be brought against

them, for any of their conduct or alleged mal-

practices as Directors of this Company, or for

liabilities for omissions of duty as such Direc-

tors. Why Jackson Hadley was not included

in the indemnity bonds, and furnished with a
certificate of character, too, I am not advised.

I will not intimate that it may possibly be true

that the influence of ex-members of Congress

was sufficient to hold such action at bay until

the alleged promised consideration for land
grant votes in the House of Representatives,

were made good by Mr. Hadley. But whether
it was or not, the stockholders will understand,

if this information be true,—and I have every

confidence in it—that the Stanton-Alden board,

and the third mortgage, or the Sage-Alden-
Chamberlain organization, have shown their

zeal for the interests of the farm mortgage and
other stockholders in a very equivocal way by
granting absolution to five of the wealthiest and
most active and censurable members of the

old Board of Directors.

When N. P. Stanton was elected President

of this Company, he made the streets of Mil-

waukee vocal with his protestations that those

Directors who had wasted the substance of the

Company, and got unjustly wealthy out of it,

should be prosecuted, and their ill-gotten gains

reclaimed for the stockholders, lo this end,

it was represented the services of E. G. Ryan,
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Esq.. had been secured—circulars were sent

to the corruption bondholders by Mr. Guest,

Vice President, demanding their return—and

the names of even the directors were given

who were present and voted to issue the cor-

ruption bonds proper, as well as those which

were known as the "Barstow corruption bonds,"

and who had received the Company's bonds

without proper authority or consideration, and

were liable for the consequences of their votes,

to the stockholders.

Those who originated, and under whose

auspices the Stanton board was organized, and

those who knew the interest Stephen H. Alden

had in discouraging prosecutions to recover

monies or property fraudulently obtained from

the Company, will not be at a loss to conjec-

ture why all the threats and promises of Pres-

ident Stauton, and directors Smith and McGre-

gor, and the street-vaporings of Attorney Ry-

an, ended as they began, in a barren display

of words. The Governor of this State was

severely censured publicly and privately, by

Stanton and his interested friends, because

lie would not transfer to the Company the

land they claimed for building the sixty miles

of road west of Portage City, and thus, as

they averred, furnish them with material aid

to carry out their professed intentions of

prosecuting and punishing those who had

been doing injustice to the Company. With-

in one year from the time these professions

are made, Mr. Stonton is found making ear-

nest endeavors to have the Company pass

into the hands r.f the owners of the third

mortgage, and thus not only extinguish the

interest of the stockholders and most of the

creditors of the road, but, establish, as their

lawyers contend, a Lethe, that is to wash the

former managers clean in reputation, and
remove all pecuniary liabilities for past mis-

deeds.

I submit to your judgment whether the ex-

igency that, would change the professed line of

Mr. Stanton's policy from good to bad, so sud-

denly and flagrantly, does not carry with it, its

own comment, and spare me the necessity of

wasting words upon it? Do fair and legitimate

business transactions require such transparent

concessions to gross wrongs ?

When the Third Mortgagp.-ITolders came to

foreclose this mortgage, by which all the pro-

perty and rights of the corporation and of the

stockholders were to be swept away (as they
assumed.) tbey employed E. G. Ryan, Esq., the

Attorney of Stanton and the Company, to conduct
the proceedings against the Company. The un-
constitutional law by which the contract of the
Company was to be nullified, and the rights of

creditors and stockholders were to be sacrificed,

was, as 1 have been informed and believe, con-
cocted by the advice and approval of the old

Board of Directors, and carried into effect by
the aid of the Attorney of the Company col-

ludiug with the Trustees and Bond-holders
under the Third Mortgage. More conclusive
proof of the corrupt character of this mortgage
and the knavish purposes to which it was in-

tended to be applied, could not be furnished
even if one of the parties concerned were to

testify against himself.

I have thus endeavored to give you a concise
summary of the events, touching this Company
which have transpired within the last sixty
days. Not having access at this time to the

books of the Company, I am not able to give
you any detailed statement of the precise con-
dition of its affairs. I havehad prepared by an
experienced accountant the annexed analysis
of the three last reports of this Company, to

which I wish to call the particular attention of
the stockholders and the public at large. If
the three consecutive annual reports of any
other Railroad Company on earth can furnish a

parallel to the following, I should like to have
them produced

:

ANALYSIS OF THE REPORTS OF THE LA CROSS
AND MILWAUKEE RAILROAD COMPANY.

March 25,
for 1857. 1858. 1859.

Capital stock $2,031,200 $6,535,574 810,872,1100
City Milwaukee 314.O00 .314,000 319,000
1st mortgage E. div 942,500 921.000 903,000
2d " •' l,0lll',U0P 1.000.000

Farm m. bonds 913,500 l,108,4l!0inc in stock.

3d m . bonds 2,000,000

Con. 5 year bonds 107,000 ]i'7.000 107.000

Consolidation bonds 35,800 210,000 2r0,000
1st mon'ge land grants.. 9,600,0001

2d " " ' 253,60()t 4,367.500
Construction of 1862.... 704,000 704,000

•• " 1867 764.0110 764.001)

Interest scrip 33,566 33.506
Keal estate bonds 6.000 6,"00

S Chamberlain's judgt.. 629,090 78">.587

N Cleveland's ' 114,000 136,01:0

Floating delt 68,607 660,478 75.000

Total 84,412,607 £15,980,708 822,282,653

Increase in[jl8o8, §11,568,101; increase in

1859, $o,30l,945. Total increase in two years,

§17,870,046!!!
Bad as this showing is—and the condition

of the Company is no doubt full as bad as it. is

represented to be in the reports—I am of the

opinion that something may yet be saved for

the stockholders, if what there is left of the
insolvent skeleton, is properly husbanded, and
some of the pretended, but fraudulent liabili-

ties cut off. From the light now before me, I

I shall advise the Company to contest and have
set aside:

1st. The two millions of third mortgage
bonds under which the foreclosure has taken
place, and which I have already charged in a

bill in chancery as being fraudulently issued

and for which I have reasons for believing the

Company has never realized five cents on the

dollar.

2d. The one million of bonds issued to bribe

public officers and lobby-men, known as Cor-

ruption Bonds.

3d. The one million of bonds of a like char-

acter to the above, and issued for like purposes,

known as the Barstow Bonds.
4th. The one million of bonds called the

Second Mortgage Bonds, on the Eastern Division

of the road.

5th. The second issue of Land Grant Bonds
amounting to $1,500,000.

6th. The issue of §395,000 on the Second
Land Grant Mortgage.

7th. The judgment of Selah Chamberlain,
amounting to over §700,000, and his lease,

which is a damage to the interest of the stock-

holders still more than the amount of the judg-
ment.

8th. And the prosecution and setting aside

of all other fraudulent or dishonest liabilities,

which I shall discover on getting the books
and papers of the Company in my possession.

To carry out these and other reformatory
measures, that a further and more minute in-

vestigation into the affairs of the Company may
develop the need of, I shall require and hope

to receive the countenance and co-operation of

the stockholders. In my own behalf, I pledge

my most earnest endeavors, and whatever of

energy, means or character I may possess,

toward bringing order out of the almost hope-

less chaos into which the affairs of the Compa-
ny seems involved.

My efforts to make a change in the direction

and management of this Company, have met
with a bitter and formidable opposition, both in

this city and New York, from B.ailroad specu-

lators and their employees and dependents.

In this city the pretended boards headed by
Stanton, Wells, and Sage, and the organization

of Chamberlain, the lessee, exhibit a unity of

action and oneness of purpose which indicates

with sufficient distinctness, that the old firm of

Chamberlain and Alden, with the addition of

Sage, Wells, and others, are at the bottom of

the scheme or schemes now in vogue. Precise-

ly what all their schemes are, I am not advised;
but I am told of one which I deem it my duty
to caution the stockholders against. It is that
of allowing this road, after it shall have been
legally sold on this third mortgage to be con-
solidated with, or pass into the hands of the
Milwaukee and Mississippi, and the Milwaukee
and Watertown, and the Watertown and Madi-
son roads.

The LaCross road forms the main trunk line
of Wisconsin, and passes over a route which
possesses twice the strength of any other Rail-
road route in the State. Deplorably as it has
been managed and abused, it has not, in my
judgment, become reduced to that low condition
yet, that it need entirely destroy its innocent
stockholders, whose means gave it being, and
whose returns thus far have been most scanty
and inadequate. I think there is yet sufficient

of the road, if properly husbanded, to have it

pay its honest debts and make its stock, in some
degree remunerative. But it has been too
much impoverished by plunder to enable it to

shoulder and carry along two other roads, that
abuse have made equally poor, and which are
naturally not half as valuable. If the three
Railroads should pass into the hands of one set

of owners, it would destroy them as competing
lines—place them all on a level—and thus de-
prive this road of its superior advantages over
all others. Besides, if these roads should all

pass into the same hands, and be controlled by
the same owners, it would establish a huge and
odious monopoly in the State, in the hands of

a few unprincipled speculators, sufficient to

rival the sovereign power of the State itself;

overawe legislatures, courts and governors;
and control elections and perpetuate the social

and political corruption, which has made the

name of Wisconsin a by-word in all lands. It

would also cause an increase in the tariff of

rates for both passengers and freight—that is

now already too high—cripple the commerce of

Milwaukee and the business of the interior

towns, and perhaps force a considerable share
of the carrying trade of the Upper Mississippi

over the Illinois roads fromDunleith or Fulton
to Chicago.

The prominent men in the Sage organization
are the principal managers of the Milwaukee
and Mississippi road—a road that is running
more for the benefit of Illinois and Chicago to-

day, than it is for Wisconsin and Milwaukee—

•

though I am told it is under the control of Mil-
waukee men, and its construction was aided

by Milwaukee capital and Milwaukee city

credit.

There is another project which the Sage,

Chamberlain-Alden organization is endeavor-
ing to enforce, that will meet with the unquali-
fied opposition of the regular Company, and
that is the change of its name to the Milwaukee
and Minnesota Railroad Company. I can not
perceive how a change of name will relieve the

Company from any portion of the odium which
its past mis-management has caused to attach

to it. It would be a felon's dodge only, so far

as the Company is concerned, and in view of

its past management, perhaps not inappropri-

ate; but there is an implied disrespect and slur

upon La Crosse City and County in it that is

undeserved. I am told that the project of this

road originated with a distinguished citizen of

La Crosse, the late lamented Gov. Burns—that

the city has ever been the fast friend of the

Company—and that its friendship has beeD re-

paid only with an inconvenient location of its

depot, in order to aid some directors in a rival

town-lot speculation in what was known as

North La Crosse, and in a town on the Min-
nesota side of the Mississippi, known as La
Crescent. It seems to me that La Crosse, and
not the Company, is the party that has had
reason to complain of the use and abuse both

of its name and its local interests.

In conclusion, I beg to address a few plain
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words to the citizens of Milwaukee:—You have
the finest site for a city on the western shore of

Lake Michigan; you have the best bay and
harbor, and the shortest route to the Mississippi

to be found on the westerly side of the Lake.

In twenty-two years your city has grown till

it is said to be one of about 60,000 inhabitants.

It has three Railroads running from it into the

interior, and two of them to the western limits

of the State. In aid of these roads it has in-

rolved itself to the large amount of about one
and a-half millions of dollars. These three

roads have been built and put in operation by
Milwaukee men, and controlled by Milwaukee
influences. They should have been built,

equipped and put in good running order for

about 818,000 per mile. They have cost from
$35,000 to $90,000 per mile. Where has this

immense margin gone? Who has got it?

About 30,000, or one-half the inhabitants of

Milwaukee are industrious, frugal, debt-paying
Germans. With one or two ignoble exceptions,

none of this large class of your fellow-citizens

have been implicated in the Railroad mis-man-
agement and frauds which have so deeply in-

jured the reputation of your city. Of the other

half of the inhabitants, full 10,000 are repre-

sented to be foreign born citizens, of Irish,

English, French, Swiss, and Norwegian origin.

To their credit be it spoken, with but one ex-
ception, none of them are named as being
responsible for the results of your ruinous
Railroad policy. The remaining two-sixths, or

20,000 inhabitants, is said to be about the num-
ber of Americans in the city. Of these, the

laborers, mechanics, manufacturers, and mer-
chants, have had but little to do with Railroads

except to vote loans to them and pay taxes to

keep down the interest on the securities loaned.

These several classes comprise, with less than
fifty exceptions, all the native-born American
inhabitants of this city. It is to the mis man-
agement and indiscretion of these less than fifty

persons, which I have not enumerated, and
who figure most conspicuously around your
fashionable resorts, and in your public enter-

prises, that you are indebted for the abuse of

trust-funds and the bad credit in which your
city and its Railroads have fallen. They are
to be found around your Banks, Insurance
Companies, Law Offices, and other places where
schemes are devised to draw money, in the

easiest manner possible, from the hand of pro-
ductive industry.

They aspire to be your "leading citizens,"

and under their lead, I think you all will ad-
mit, you have been led into serious difficulties.

They have theirbickeringsand quarrels among
themselves, but when a great scheme offers like

the land grants, or the third mortgage fore-

closure, or the consolidation of all your princi-

pal roads to be run and governed by themselves,
they are a unit and work harmoniously to-

gether. Their "style" is to buy when they
can not coax, flatter, or bluff their projects

through; and bribing your public officers, they
roseatly describe as "propitiating them with
pecuniary compliments." The 6,000 farmers
who have imperilled their homesteads in Rail-
roads under these men's control, and the non-
resident capitalisls who have loaned or invested
over ten millions of dollars in your roads, have
had enough of their management, and would
like to see something in return that bears the
color of their money. Would not your tax
payers also like to he relieved from being an-
nually taxed to pay the interest upon, and by
and by the principal of, the city bonds which
have been entrusted to these men to aid the
public works under their control. Are not the
requirements of the farm mortgages, and the
non-resident cash stockholders to realize some-
thing from the large amounts they have risked,

both just and reasonable?

There is not a Railroad leading out of this

city which ought not to pay a rich dividend

upon its honest and legitimate cost. But they

all pay nothing, or next to nothing, to the

stockholders. VVhy ? Because the entire

amount of the necessary capital to construct

and equip them, has been stolen or squandered
by the managers who had them in charge. In

the case of this Company, more than three times

the amount necessary to construct and equip

the road has been sunk to the stockholders.

To those of you who have witnessed the sudden
manner in which vast fortunes have been
acquired by those who have figured prominent-
ly in your Railroads—while the roads them-
selves have been stricken with bankruptcy—

I

presume it will be no mystery why past trans-

actions are desired to be buried in third mort-
gage foreclosures. Retribution and restitution

are semetimes unpleasant visitors.

I have thus deemed it my duty to partially

point to the source of the principal opposition

to the present management of this company;
and to indicate the motives that stimulates it.

For four years I have been engaged in a con-

test with the former managers of this road, to

get from them the earnings of my life that

were locked up in the road, and which they did

their utmost to retain. I succeeded; and in

the controversy gained much experienced, that

will be useful in conducting a contest for the

benefit of the creditors and stockholders. The
plunderers of this Company are aware of this,

and they will doubtless continue to make up in

calumny and detraction, what their position

lacks in merit. It is not my intention to be
annoyed or frightened from my purpose of

protecting the best interests of the Company,
by any side issues that may be sprung upon
me.

I shall, at all times, be happy to meet and
confer with any of the farm mortgage or cash
stockholders, and creditors, as to the present

and future position and prospects of the Com-
pany, at my room at the Newhall House, or at

the office of the Secretary.

N. CLEVELAND. Pres't.

La Crosse & Milwaukee R. R. Co.

Milwaukee, June 6, 1859.

STKAIGHT LINE, RAILROAD.

We have the last Annual Report of the

Straight Line Railroad to the stockholders,

containing an exposition of the present con-
dition of its affairs and the future prospects of
the enterprise. The Directors express a con-
fident opinion that the decision of the Circuit

Court in the case of the Road against the

city of Evansville will be reversed in the Su-
preme Court, and that the company will finally

recover from the city the amount of bonds and
intarest, which now exceed over $130,000.
The company has been unable to obtain

any settlement with the contractors, Messrs.

Willard, Carpenter & Co. After exhausting
all their efforts to procure a just and amicable
settlement—and offering to refer the matter
—according to the provisions of the contract

—

to arbitration—the company have been com-
pelled to resort to a suit, which is now pend-
ing, to compel a settlement of the contractors'

accounts. In the account filed in court
against the contractors, the company chargps
them with

—

Bonds, cash, and assets of various kinds to the
amount of $690,572

And credits them with work done according to
the contract to the amount of 296,713

Leaving a balance of $402,859

This account may be slightly varied by proof
on trial, but it is sufficiently accurate, the re-

port says, to show the amount justly due from
the contractors. In estimating the present
assets and property of the company, the Pre-
sident presents the following exhibit

:

Roadway and work done on it $.",00,000

Assets in VV. Carpenter & Co.'s hands 225,000
Due from the City of Evansville 1311,000

Due from other subscribers 75,000
Lands not mortgaged or sold • 8,000

Total of assets and property $938,000

Insiduous efforts have been mads to break
up and dissolve the company by certain par-

ties who have an eye upon these assets, with
a design of embezzling and destroying them,
in the general wreck of the Company's affairs

which would follow a dissolution. This
amount is too large, says the President, to

suffer to be lost. It may, when the affairs of
the company shall be again put in order, and
in more propitious times, prove the basis of
a new and successful enterprise to complete
the road.

The efforts to break up the company have
been very active and persevering, and the

design was to have been accomplished by its

originators at the last election, by choosing a
Board of Directors who would discontinue

the suit against the contractors, and allow

them to hold on to what they had got, and in

the general scramble of " save who can," other

parties would run off with what might remain.
The delinquent subscribers for stock had been
persuaided that they could thus avoid the

payment of their notes. Those who had con-

veyed land were told that it sho'uld be recov-

ored for them, if they would join in the move-
ment. More than a hundred stockholders

were induced to sign a paper like the follow-

ing, which we extract from the report:

" Whereas, An illegal association of per-

sons claiming to be a corporation, duly organ-
ized under the laws of the State of Indiana,
under the name of the Evansville, Indianapo-
lis and Cleveland Straight Line Railroad Co.,

claim to hold a debt against me, evidences by
a promissory note, for about $

,
which

is fraudulent and unjust; Now I have this day
employed John P. Usher, Harvey D. Scott,

John N. Evans, and Newton Booth, attorneys

at law, to prosecute and defend all suits ne-

cessary to defeat said claim; and should said

attorneys succeed in holding me clear, free

and harmless from said note, or render it

impossible for said Railroad Company, or

their assigns, to recover the same from me, I
obligate myself to pay said Attorneys, without
relief from valuation or appraisement laws,

the sum of $ ."

A similar paper, authorizing the same par-

ties to sue for and recover the land that had
been conveyed to the railroad for stock, and
agreeing to give one-half the quantity recov-

ered to the Attorneys for their services was
executed. To these latter papers were at-

tached a power of attorney, authorizing one
of the gentlemen to vote for the parties at all

election of officers and in the transaction of
other business at the stockholders' meetings.

Over one hundred stockholders had been
beguiled into the plot, and armed with these

proxies to vote, the design of the contractors

was to elect a Board of Directors composed of

their own creatures, who would allow them to

carry on their suits in their own way—dis-

solve the company—and make a final division

of the spoils among the schemers. The Pre-

sident says these measures were fortunately

defeated, and a Board elected, who are deter-

mined to preserve the coporation, secure its

assets, adjust its accounts, enforce its claims,

and finally relieve it from all its difficulties.

When this is accomplished, stockholders may
decide whether they will carry the original

enterprise through, or transfer the property

and franchises to new corporators for what
they shall then be worth.

Full confidence is expressed in the final
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completion of the road, which, in the opinion
of the Directors, is only a question of time;
and they appeal, with earnestness, to the

stockholders to sustain the present Directory

in their efforts to bring order out of the chaos
in which the company's affairs have been
involved, by mismanagement and unscrupu-

lous betrayal of trusts" on the part of contrac-

tors. They also warn their constituents

against the insiduous designs of men who
would lead them to strand the ship in which
they are embarked, with the design of plun-

dering the wreck after the disaster.

—

Evans-
ville Journal.

COAL BURNING ON THE BOSTON &
PROVIDENCE RAILROAD.

Below we give a table showing the amount
of coal consumed and the miles run by fifteen

locomotives on the Boston and Providence

Boad for the six months ending May 31st,

1859. The freight and passenger service is

kept distiuct, and the averages stated in each.

The engine Washington, running the largest

amount of miles, has used the smallest amount
of coal per mile. We print the tabular state-

ment as follows

:
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The average coal used per mile for both

passenger and freight engines is 32.9 pounds,

or about ten miles per ton. The average cost

per mile is 8.57 cents. The coal costs on the

tender, all expenses included, So S4 per ton of

2,240 pounds. The whole number of pounds
of coal used is 2,597,270, or 1,1591 tons, and
the aggregate miles run by both passenger
and freight trains, was 78,995. The fuel ex-

penses per mile run on this road have been
reduced within a few years, about 67 per cent.,

according to the above statement. This
show3 what can be done by an intelligent

adoption of the means to the end. Some of

our friends in other sections of the country
who are rather apt to underrate the efforts ot

New England managers, can take a lesson

from the above statement. The Boston and
Providence Road is well managed in every

department both with an eye to economy and
tg the comfort of the public. We are glad to

Jiear that they lately put up the necessary
tanks for kyanizing their cross ties. This we
regard a3 an economical movement of a per-

manent character.

—

Am. B. R. Times.

Boston, Concord and Montreal R. R.

—

At the annual meeting of this Railroad Com.
pany, held at Laconia, N. H., May 30, 1859,

the old Board of Directors was chosen to serve

for the ensuing year, viz:

Josiah Quincy, John T. Coffin, John E. Ly-
on, H. Hinkley, A. H. Tilton, John L. Rix,

and John P. Putnam. The gross traffic oper-

ations for the year ending March 31, 1859,

compare with the previous year as follows:

1858-9. 1857-8.

Total earnings 3227,720 r.6 §235.805 30
Working expenditures 141,38161 134,737 84

Net earnings SB6,338 45 3101,007 52

Net decrease for the year §14,729 07

ILLINOIS SOUTHERN R. R.

. We learn that the Railroad meeting at Mt
Carmel last week, was quite a spirited affair,

being largely attended by the citizens of Wa-
bash county, and that the counties of Law-
rence, in this State, and of Knox, in Indiana,

were well represented also.

Judge Ellis, of Vincennes, addressed the

meeting, and stated that the citizens of Knox
county would subscribe $75,000, provided the

road should cross at the Grand Rapids, and
thence to Vincennes on the Indiana side.

Judge McLean, of Lawrence county, made
known what steps had been taken towards se-

curing the construction through its limits, and
stated that $20,000 would be raised for that

purpose.

A number of resolutions were adopted, tak-

ing the very truthful grouud that the road was
one of the most important, necessary and fea-

sible enterprises of the day.

Under the circumstances, the Board of Di-

rectors pursued the only sensible course in their

power. After a full and lengthy consultation

on all matters and propositions relative to the

direction the road should take from Mt. Car-

mel to a point on the O. & M. R R., they

agreed to meet in Vincennes on the 23d inst,

and then and there positively and definitely

determine the terminus of the road. This will

give Vincennes and Lawrenceville a chance to

see what each can do in the way of raising

means towards securing the object had in view

by each party.

Knox county can well afford to raise a large

amount,—in fact, build the entire road from
the crossing of the Wabash to Vincennes, as

the levee, or embankment, that would have to

be built, averaging about three and a half feet,

would be the means of entirely reclaiming

about 143,000 acres of the best of land, the pro-

duce of which would, in a very short time, be
all sufficient to cover the whole expense.

On the other hand the $20,000 of Lawrence
county will, perhaps, be about as much, con-

sidering the difference in expense of construc-

tion on the two routes, as the $75,000 of Knox
county.

Both parties will now have to work with a

will up to the 23d inst. and be able to show
their best cards to the Board. We believe the

Board will be alone governed in their location

of the terminus, by their conviction of the

best interests of the road both now and for

the future, and we sincerely hope that let their

decision eventuate as it may, both parties—for

both parties will be benefitted in any event

—

will exert themselves to procure the means to

insure the immediate completion of the road

bed, and cheerfully cooperate with the Direc-

tory in bringing forward a work that will mark
an era in our whole section of country.

The City Railroad Bond Spit Decided.—
1 he great suit of Graham and others, against
the city of Maysville, to compel the payment
of interest due on Railroad Bonds issued by
the city, was, we learn by a Telegraphic dis-

patch decided in the Court of Appeals at
Frankfort, on yesterday, against the city, by
the Court awarding a Mandamus as asked for

by the plaintiffs.

This terminates all litigation on the subject
we presume, and the only thing to be done
now, is either to pay the interert on the debt
punctually, or in some manner compromise
the matter so as to release our people from
the heavy burden which it fastens upon
them.
What effect it will have upon the business

and prosperity of the city, is of course yet to

be developed, but we earnestly hope that our
people will stand up as they have done hereto-

fore with brave hearts, and determine that

they will carry through their difficulties in a
manner that will not leave a blot on the fair

fame which Maysville has so long maintained.
For a year past our city has been in an ex-

ceedingly prosperous condition, and she has
seemed to be moving onward in her career of
healthful increase in population and business,

with more rapid strides than ever before. We
hope that this will not be checked now, but
that she will still go on in spite of difficulties

that beset her, and ultimately overcome all,

and place herself with an unsullied credit be-

yond every obstacle.

—

Maysville Eagle.

Exciting Race.—Stakes $275,000.—From
L. D. Bucker, Superintendent of" the Cleve-

land and Toledo Railroad, The Cleveland
Leader obtains the following particulars of an
exciting race in which the steeds were ircn

horses and the stakes greater than have ever

been known on any track. Mr. Bucker had
the facts from John D. Campbell, Esq., Super-
intendent of the Michigan Southern and Nor-
thern Indiana Railroad. One day last week,
as the eastward-bound Express train reached
Laporte .Ind., a passenger stepped off while

the engine was being replenished with wood
and water, and walked back and forth on the

platform, and continued to walk until the

whistle sounded. The other passengers got

on board and the train passed off, but the gen-
tleman still walked on. A few minutes after

the train had gone, a station man saw the

pedestrian, and going up to him, asked iu a

surprised tone

—

" What the are yon doing here?"
The man started, opened his eyes, and look-

ed around bewildered. The fact was, he had
been fatigued and dropped to sleep while

walking. Rousing himself, he asked

—

"Why! Where am I!"

"Where are you? At Laporte."

"Where's the train I came on ?"

"That left ten minutes ago."
" Ten minutes ago and left me ! I must go

on that train. It is a question of life and death
with me. Can you get me to it ? Have you
got an engine here? Where is the Superin
ten dent?"
The section master had an office near by,

and the two went to find that official and to

procure an engine. The traveler stated his

case—he must go on—could not delay—and
offered the officer $250 if he would put him on
board the train. This strange demand and
strange offer caused the station master to

hasten to do what he could. The fire was not

out in the engine that had drawn the train to

that point; the bargain was settled; a draft

given on New York for the $250, and in ten

minutes the traveler started with an engine to
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overtake the flying Express. After rushing

on for thirty or forty miles some connection

gave way about the engine. The engine was
stopped— the engineer found the difficulty,

and in a very few minutes had a wooden pin
whittled out and fitted to supply the deficien-

cy. With this, on they flew. The train had
of course many miles the start of them, and
despite the wooden pin the engineer crowded
on steam and tore through the country at a

fearful rate. Thirty miles of the distance

passed was run in tuierity-seiien minutes, but

the engagement was that they should overtake

the train, and do it they must, and do it they

did, but not until more than 100 miles had
been run, and they were approaching Toledo.

Having at length overtaken and stopped the

train and hurried on board, the traveler went
eagerly to a berth in the sleeping-car, and took

therefrom a carpet bag containing $275,000.

His treasure was safe—none had molested it,

and, dismissing his faithful courier, he went
on his way rejoicing at the success of his peri-

lous and exciting adventure.
•+&*.

Great Dispatch in Building House Rail-

roads in St. Louis.—A new era of prosperity,

in a pecuniary point of view—coupled with

great convenience to our citizens—is about to

dawn on our city by the establishment of

Street Railroads. It has been thought, by
many of our citizens, that the actual building

of Horse Railroads through our streets, was
"all talk and no cider,"—to use the common
slang applicable to many new projects ; but we
are happy to say this is not the case with the

projected Street Railroads of St. Louis. Al-

ready the city government has granted char-

ters to three companies to construct railways

through our streets, and their charters have
fallen into hands who have the ability and
disposition to finish them, without any unne-
cessary delay.

But, "Will they actually be built?" asks

one, and " When?" asks another." They will

all be built, and with reference to the time, we
can speak for one of them, and doubless we
could speak for all, if our information were
complete. We allude to the Olive Street Horse
Railway; and marvelous as it may seem, we
have the best authority for saying the project-

ors contemplate having it ready for the cars,

and the cars (16) running on it by the fifth
day of July, 1859!—only four weeks from
to-day ;

that is, it will be laid and in running
order by that time, if the contractors for the

iron rails and the cars come up to contract

time.

We learn that the rails are to be finished by
Monday next, and that the cars (16) have been
purchased and are expected here by the latter

part of next week

managers of this railroad obtain the rails here,

thus giving, as all ought to do, encourage-
ment to our home manufacturing interests.

—

St. Louis Democrat, of Thursday.

The First Galvano-Electric Telegrafh.—
It was the Russian Baron Schilling who, at

Munich, so long ago as 1816, had invited the

Honorable Frederick James Lamb, then Brit-

ish Envoy and Minister Plenipotentiary to the

Court of Bavaria, to accompany him to Dr.

Samuel Soemmerring, in order that he might
see his telegraph, the first ever made to act

by a galvanic battery. Schilling have intro-

duced the British Minister to Soemmerring on

the 2d of July, of the year mentioned (1816,)

repeated the visit with him ten days later, the

12th of July, when the telegraph was made to

operate before them. Besides the brother of

Lady Palmerston and the Russian Baron
Schilling, there were on that occasion present

also, the Conntess Banfy, Schilling's sister and
her husband Count Banfy, from Vienna, then

on a visit at Munich. Dr. Hamel proves that

the date of Soemmerring's invention is no
where accurately stated. His first telegraphic

apparatus was made between the 9th of July

and 6th of August, 1809. Baron Schilling,

who was at that time attached to the Russian
mission at Munich, saw it for the first time on

the 13th of August, 1810, and from that day
he became an enthusiastic laborer in the field

of electric telegraphy. In the autumn of 1812,

he was enabled, by means of a subaqueous
conductor, planned by him in April and May,
at Munich, to explode powder mines across

the river Neva near St. Petersburg. Subse-

quently he made the very first electro-magne-

tic telegraph, a copy of which, in 1836, found

its way through Bonn and Heidelberg to Lon-
don. In 1837 there was at St. Petersburg a

submarine cable making for him, with which
he intended to unite Constadt with the capi-

tal, through the Finnish Gulf. His death,

which took place on the 7th August, prevented

the execution of this early submarine telegraph

enterprise.

—

London Journal of the Society

of Arts.

JOT* Bricks that will float used to be made
years ago, but the art has been lost until re-

cently. A Monsieur Fabroni has, it is said,

discovered their composition, which is said to

be five parts of silicious earth, fifteen of mag-
nesia, fourteen of water, twelve of alumini,

three of lime, and one of iron. They are in-

fusible, and will float in water, though one
twentieth part of common clay be added to

them. They resist water, unite perfectly with

lime, and are subject to no change from heat

or cold. They are nearly as strong as eom-

The* cross" tiesi and sills will be ready in ten ;

raon brick
.
though only about one-sixth as

da)-s. The blocks for paving will also be I

ready, and with five hundred men at work, on i

different sections, the road can and will be
built in fifteen days—working time! The
Olive Street Road is to be constructed with

"turn outs"—so we learn—and thus made,
the cars can go up and down the same rail.

The stock of this road (Olive Street and Mar-
ket Street,) is all taken—$125,000—and is in

the hands of but seven shareholders, five of
them among our most enterprising citizens,

and two Philadelphia gentlemen of ample
means. The President, Erastus Wells, Esq.,

is a man of energy, and will have the cars

running in four short weeks from this date.

That he will do it, we do not doubt, if, as we
before remarked, the iron rails and the cars

shall be forthcoming in contract time. We
are glad to learn, in this connection, that the

heavy, or considerably lighter than water.

They are such poor conductors of heat, that

one end may be heated red hot, while the oth-

er is held in the hand.

Important Decision.—The Ohio and Mississippi Rail-
road Company recently brought suit against William M.
McPlierson, of this City, to enforce payment of the stock
subscribed by him, a portion of which he paid and declined
to pay the balance. In answer to the petition nf plaintiff,

he sift up that three was ' no corporation 1 '—The Ohio and
Mississippi Railroad Company. This was the chief point
of the answer, and the argument f o sustain went on the
pround that a coporatinn created by the laws of one State

can not organize and do business as a corporation in ano-
ther State ; that all such acts are null and void. etc. The
Ohio and Mississippi Railroad Company having held the
first mretings, elected directors, and done other corporate
acts in Missouri, had acted illegally, and the acts so per-
formed were without authority and law. As a consequence,
calls for stock made by directors thus illegally elected,
were invalid, and could not be enforced. This was the
substance of the argument, elaborated at some length by
counsel for the defense. The case was argued for the cor*

p.irntinn by S. T. Glover and TTilliam IInrr.es. and for Mr.
McVbersnn by J. R Shipby, before Judcre Lackland, nf the
Circuit Court of St. Louis, city and county, who, a d:\y or
two since, rendered his decision and judgment against the
defendant for Ihe mm of £ I.R42.

The important principle involve! in the suit entitles it

to attention. The defcnd.mt, it is und erstond. will ask for

a review of the above decision by the Sup reme Court of the

State, when any doubts which may be entertained of the

law pertaining to this subject will be finally settled.

—

St*

Louis Meptiblican, lc7/t in&t.

MONETARY AND COMMERCIAL.

The slightly increased stringency in money matters spo-

ken of last week, can scarcely be said to have decreased,

and the change, if any, is so slight, as hardly to be percep-

tible. The demand for money was quite large yesterday,

but the supply was fully equal to the demand, and all

parties presenting good paper have been accommodated.

Sixty day bills are taken at C to 9 per cent., and for local

paper the range is from 9 to 12 per cent, according to qual-

ity. The demand for Gold is limited.

For Eastern Exchange there has been a good demand,

and some bankers have paid 65 cents.

The rates for exchange continue as follows :

BUYING. SELLING.

New York Sight @| prem. |@J prem.
Philadelphia $ prem. |@j prem.
Baltimore s©iiprem. 3@j prem.
Boston .. \@{r prem. |@j prem.
New Orleans.. i dis. i dis@.par.
American Gold 4fl@5d prem. |@J prem.

Sales at the New York Stock Board.—June 23.

.•1.1 0" United States 5's, 1S74 104
$10,000 Missouri State6's slO FGi
8.000 do. 86J
5.1100 do. 86J
5,0(1(1 do. s3(> 86
5.0(10 do. s60 85?
5.1100 Virginia G's 90}
4,00(1 Erie R. K.'-'dMt. Bonds 75
500 111s. Cent. R. B. Bds 83J<

4.00(1 Tenn. 6's, 'flll <rlj

175 Snares Pacific Mail S. S. Co 7i>

5 " Del. & Hudson Canal Co DlJi
1050 Shares N. Y. Central R. R 73%
110
1511

50
300
1200
200
50
5-5

100
100

Krie R. R 6}
Hud. River R. R 31}
Harlem R. R. Pref.

Reading R. R
Mich. S. & N.Ia. G. S
Panama R. R
Illinois Cent. R. R '

Gal. & Chicago It. R
CleV. R Toledo R R :...

Chicago & Rock Island R. It.

:'5l

4't
30

153

53>i
64

26J
59

The New York Tribune nf the 21st, says :

The bids for the $5.00(1.000 new Treasury hills opened at
Yfashington to-day were found to be almost wholly from
this city. Theawanls were $100,000 at 5 per cent ; $800,-
100 at 5J per cent. ; $],8(in,d0(l at 5} per cent., and $2,300,-
(00 at 6 per cent, per annum interest. The bids at6 per
cent, amounted to .$10.9(0,0(10, so that about 21 per cent, is

awarded at this r.ite of interest. The result is not essen-
tially different from the run of (he bidding, as far as known,
oti Saturday. Most of the bidders at 6 per cent, offered for
heavier sums than they expected to get. The average of
the awards on $ >,l)00,000 will be about 5.81 per cent, per
annum ; comparing with an average of 4.75 per cent, on
$4.000,1100, gune 15 185* ; the diHerence corresponding
wry nearly with the relative state of the money market now
and then. Messrs. Briggs & Co , M. Morgan & Sons,
Grant &l Barton, II. F. Vail, Thonpson Brothers, Trevor &
Colgate, Bowery Savings and United States Trust Company
are among the takers. The first payment on account, $11.0,-

000, was made into tbe sub-treasury this afternoun. The
Customs to-day were S 148,0C0. The disbursements $133,-
408. Balance this afternoon 83,723,948.

Northern Central Railroad —The following is the

comparative statement of the earnings of this road for the

past month and for the same month of last year. In all de-

partments of traffic the road shows an increase over the bu-

siness of May, 1858 :

From Merchandise.
Coal
Passengers. ..

Mails
Sundries ••••

1859.

. SJ36.F87
. 22,793
. 21,313

2.425
112

88
5(1

06
00
no

1858.

$28,906 69
11.124 55
17,21 6 29
1.4M7 50

Increase.

% 7.981 09
11.668 95
4.107 67
937 50
112 00

$83,532 34 58.725 13 24,607 31

The annexed are the earnings of the Memphis and Char-

leston Railroad for the month of May :

Amount Passenger Receipts $57,905 14

Amount Freight Receipts 25,715 52

Amount Mail Service 4,597 91

Amount Express, etc 1,137 92

Total Receipts aRtl ' ISB ="•

Total Expenses
. ...$89,V5(i49

. . 48 699 83

Net Earnings, .8 10,050 66
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The annexed are the comparative New York and Erie

earnings for May :

May, 1859 g469.573
May, 1858 340.953

Decrease $119,029

New York Central comparative earnings for the month
of May :

May, 1859 $412,6115 83
May, 1S58 619,197 42

Decrease 497,53159

The earnings of the Stonington Railroad in

May 1859, were S?l,789 22
May 1858, were 1G.G13 94

Increase $5,176 28

The May earnings of the Brooklyn City Railroad

were S 42,375 09
May, 1858, were 34,278 40

Increase $48,137 03

The receipts of the Morris Canal have been :

Total to May, 28, 1859 JJ59.S43 59
Total ending June 4, 1859 10,861 So— 570,715 09
Total to May 29, 1858 42.132 45
Week ending June 5, 1858 8,783 91— 50,916 36

Increase, 18M 819,798 73

The May receipts of the Macon and Western Roads were:

In 18.'i9 g21.810 3G
In 1858 , ; 20,904 06

Increase $9(16 30

The May receipts of the Michigan Central Road were :

May, 1859 $127,145 77
May, 1858 185,727 01

Decrease $58,582 24

In the year ending May 31, the receipts have been :

1859 ,-. s $1,838,138 67
1858 2,428,75852

Decrease $590,619 35

The earnings of the Central Railroad Company of New
Jersey for the Month of

May, 1859, were $84,136 31

For the same month last year 72,9*8 36

Increase 15 per cent $11,157 95

The earnings of the Cleveland, Columbus and Cincinnati
Railroad Company in May were

:

"Freight... $41,533 88
P?ssenger, mails, and express 35,422 67
Rents 6,08129

Total $fc"3,''39 i"5

Earnings in May, 1858 82,908 26

Increase $71 59

The receipts of the Grand Trunk Railway of Canada for
the week ending

May 28, were $41,833 83
Week ending May 29, 1858 41,628 45

Decrease $205 37

Total traffic from July 1st $2,078,333 90
Same period last year 2,169,476 13

Decrease $91,142 23

The traffic of the Gre*t Western Railway of Canada for
the week ending June 3d, 1859, was as follows :

Passengers $22,387 36
Freight and live stock 7,883 95
Mails and sundries 1,436 40

Total $31,70771
Corresponding week of last year 36,55471

Decrease $4 ,847 00

WOODBCFF'S PATENT SLEEPING CAUS.

AS HOW RUNNING ON THE LAKE SHORE AND
LITTLE MIAMI RAILROADS.

The attention of Railroads and Private Parties is
respectfully called to this new and much desired im-
p ovemeut in Kailroad Cars.
Any information that n.ay be desired, can be obtained

of the undersigned owners of the Patent.
T. T WOODRUFF & OO.,

1714 Brown Street,
1-hiladelpbia

AMEMCAN AND FOREIGN P TENT AGENT.
THOMAS ». STE'l'SOfV,

SOLICITOR OF Pi TENTS,
And Consulting1 Engineer,

No. 5 Tryouaow,(nearCityHall)lV. X.

Direct Route to the North-West

-VIA—

ILLINOIS CENTRAL

AND PANA OR SANDOVAL
FOR

Decatur, Springfield,
Bloomington, Peoria,
Burlington, Quincy,
La Salle, Hock Island,
Dixon, Galena.

Prairie du Chien, St Paul, and
St. Anthony,

And all points in Iowa and Minnesota.

Passengers leaving Cincinnati either hy INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice dailvi at PANA for all the above points.

Connections also made with OHIO AND MISSISSIPPI
R. R. with I. C.R. R, at SANDOVAL.

Passengers for the North- West
Desirous of making Quick Time, combined with com-

fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R. R.,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line of

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI.
Close connectiens are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

lO^The Equipments of the ILLINOIS CENTRAL R.
R. are unsurpassed by any Road in the West.

- New, Elegant Patent Berth Sleeping Cars are run on all

Night Trains.

Fare the same as by any other Route, and
Tickets good until used.

Through Tickets can be procured at Spencer House,
corner office ; No. 1 Burnet House ; 13:5 Vine Street,

between Burnet House and Post Office ', at the Depots, and
all Principal Railroad Offices in the East and West.

E. H. NICHOLS,
Geri*l Southern Agent, Cincinnati.

W. P. JOHNSON,
Gen'l Passenger Agent, Chicago.

TO THE LADIES.

THE BOUDOIR
Double Thread Sewing Machine.

THE BEST AND CHEAPEST
Double-thread Mewing- ITIncliine ever

offered in tlie Cincinnati JUurKet,
This Machine possesses advantages over any thing now

in use.

Office in Melodeon Building, corner Fourth and Walnut,
up stairs.

Agents Wanted in the West and South.

ILj"" Send for Circular. Address,

W. E. Bramau & Co.
10

June 21, 1859. '

Cincinnati, Hamilton and Dayton?

FOUR TRAINS
LEAVE THE SIXTII STREET DEPOT DAILY.

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY, AND DELAWARE WITHOUT

CHANGE OF CARS.

THROUGH TICKETS
FOR

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

(Columbus time, which is seven minutes faster thun Cin-
cinnati.)

<; A. M. EXPRESS TRABN— For Cleveland
and Pittsburg, via Delaware, makes close connection at
Crestline for Pittsburg, Baltimore, Philadelphia, and New-
York ; and at Cleveland for Dunkirk, Buffalo, Boston and
New York. Also, connects at Dayton with Dayton and
Michigan Road, for Troy, Piqua, Sidney, Lima, Fort Wayne
and Chicago, reaching Chicago at 7:20 P. M., Quincy and
Galena at? A.M. Also, at Dayton, with Greenville and
Miami Road, for Greenville, Union, Winchester and Mun-
ice. Also, connects at Richmond with Indiana Central
Road, for Indianapolis, Lafayette, Chicago, Terre Haute,
St. Louis, and all Western Cities. Also, at Richmond,
with Cincinnati and Chicago Road, for Anderson, Kokomo
and Pern.
8 A. M. ITIA1X TRAIN—For Dayton, Spring-

field and Sandusky ; connects at Urbana. for Columbus ;

connects at Sandusky with STEAMER FOR DETROIT;
at Forest with Pittsburg. Fort Wayne and Chicago Road
East and West; at Clyde with C. and Toledo Road, for

Cleveland and Buffalo, Toledo, Detroit and Chicago. This
train also connects at Delaware with ihe C, C. and C.
Road, for Cleveland ar.d points East. Also connects with
Junction Railroad at Hamilton for Oxford.
4:30 I*. M. TRA*N—For Dayton, Springfield and

Sandusky ; connects at Forest with Pittsburg, Fort Wayne
and Chicago Road East and West ; at Clyde with C- and
Toledo Road for Clevelend and Buffalo," Toledo, Detroit
and Chicago. Also, connects at Richmond for Indianapo-
lis, Terre Haute, St. Louis and Chicago. Also connects
with Junction Railroad at Hamilton for Oxford.

G JP. I»l. TRAIN—For Dayton. Troy, Piqua,
Sidnev, Lima, Fort Wayne and Chicago, reaching Chica-
go at 8 A. M.
TO3 For further information and Tickets apply at the

Ticket Offices :— North-east corner of Front and Broadway;
No. 169 Walnut street, near Gibsun House; at- the new
Ticket Office on West side of Vine street, between the Post
Office and the Burnet House ; or at the Sixth Street Depot.

D. McLAREN, Superintendent,

FREEDOM IRON COMPANY,
MANUFACTUTERS OF

LOCOMOTIVE TYKE,
Engine and Car Axles, Pump and Piston

Bar of all Sizes,
ADd all Forgings for Bailroad Machinery.

LewistOTvn, Mifflin Co., Pcno,
JOHN A. WRIGHT, Sup't.

This Iron is all made from best Juniata cold-blast char-
coal Pig Iron, refined with Charcoal in the old-fashioned
Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works. June9.

New Time Table

HEW YORK CENTRAL R. R.

Leave Albany.
Steamboat Exp. . 7 00 a. m.
Mail 9.10 a. m.
New York Exp. .31. 15 a. m.
Night Exp 5.0(1 p. m.
Utica Accom'u.. 6 00 p.m. Ar.
N. Y. Mail 11.15 p. M.

Leave Buffalo.
New York Exp.. 5.15 a. h.
Steamboat Exp.. 8.00 a. m.
Mail
Cleveland Exp.. COO p. m.

. Cincinnati Exp. 11.00 p. M.
• UticaAccom'u.. ——

Arr. Buffalo. Arr. S. Br.
7 00 p. m. 7 00 p. m.

12.50 a. M.
9.(10 p. m
4.00 a. M.

TJ. 10.00 p. m.
10.0" A.M.

Leave Bridge.
5.15 a.
8.(10 A. M.

6.00 p. M.
11.110 p. m.

9.00 p. m.
4.00 a. M.

10.00 a, m.
Ar. Alb'y
3.30 p. m.
8.00 p. m.
2.30 p. m.
4.JOa. M.
R30 a. M.

10.00 a. M.
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E. D. MANSFIELD, - - - j -pHl
-

for,
T. WBIGHTSON. - - - S

K"llt°rs-

CINCINNATI:
Thursday Horning, Juno 30, 1S59.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORXINGy

BY WRIGHTSON & CO.
OFFICE-No. XGV Walnut Street.

SUBSCRIPTIONS—$3 Per Annum, in Advance.

To ubscribera in Great Britain, 13s. 6d. ($3) payable in
advance.

F ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, $1 00
* fc

J* . per montli, 3 00
" " six.months, 12 00
ii M per annum, 20 00
(' column, single insertion, 5 00
" " per month, 10 00
" " six months, 40 00
" " per annum, 80 00
"'• page, single insertion, 15 00
'' *• permonth 25 00
« *' six months, 110 00
M " perannum. 200 00

Cards not exceeding four lines, $15,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
iiscontinued.
If subscribers move to other places without informing the

publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to
WRIGIITSON & CO.,

Publishers and Proprietors.

JJ3
3 The European Agents for the Railroad Record

are Messrs. Algar it Street, of the London Provincial

and Colonial Newspaper Advertisement Office, No. 11

Clements Lane, London, England.

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies

to the advertising pages of the Record.

VCJ3 Railroad Presidents, Superintendents and Secre-
taries, are requested to send us copies of all Annual and
other Reports they may issue, together with their Monthly
Statements, and such other matters of interest as they may
be willing to furnish us

H33 Irwin &. Co. have been appointed General Freight

Agent for the Marietta and Cincinnati Railroad, and are

prepared to issue Bills Lading for the delivery of goods in

New York, Philadelphia, Boston, Baltimore, etc. They
propose to forward Freight as low as any body else.

*****

La Crosse and Milwaukee.—The stockholders of the
La Crosse road are to have a meeting to raise money to carry
on legal proceedings against Mr. Chamberlain, the Presi-
dent of one of the Boards elected at the time of the annual
meeting. Mr. Cleveland proposes fifty ce ts per share con-
tribution for this purpose. This, upon the $ifO,0O0 shares
reported to have been issued, would yield $90,0flj.

— « ^»—

»

Proposition to Lease the N. Y. and Erie
to a Private Company of Capitalists.—
The telegraph informs us that the proposition
for a lease of the Erie Railroad was to-day
submitted to the Executive Committee, ac-
companied by a request that the Board of Di-
rectors appoint a committee to confer with the
parties proposing.

The offer is to take the road for ten years,
paying $1,500,000 for the first year, $100,000
to be added each succeeding year for four
years, and $2,000,000 per year for the remain-
ing years, with the privilege of a renewal for
another term of ten years, at $2,500,000 per
annum. The proposition is made by an in-

dividual formerly identified with the Company,
on behalf of himself and others.

Vol. 7.—No. 19.

EFFECTS OF RAILROADS IN FUR-
NISHING EMPLOYMENT AND CRE-
ATING WEALTH.

While numbers of persons who have in-

vested in the Stocks or Bonds of Railroads

are complaining of poor returns, it may be as

well to look at the bright side, and consider

all the beneficial effects produced on society.

In the first place we may remark, however,

(as we have often done,) that the loss or

failure in railroads to meet expectations, is

by no means as great as many suppose.

There are a large number of railroads which

have paid good dividends. There are a still

larger number which have always paid their

interest on Bonds, and a large number of the

remainder, which, though much embarrassed

for the time, are undoubtedly able, in the end,

to pay their debts; so that, on the whole, the

great mass of railroad property is secure, and

most of it will pay interest. But, let us look

to other effects on society, as a counterbal-

ance to any supposed losses in society.

1. The Railroad is an entirely new machine

performing, in a better way, the great busi,

ness of carrying both persons and product.

It does this in a better way than was done,

by horses, wagons, or water craft. Hence

it introduces a new class of machinery and

operatives. Now, one of the first impressions

produced, by the introduction of this new
machinery was, that it would supercede the

old. But, what is the result ? It does no

such thing. Not a horse, a waggon, or a

steamboat less is employed than there were

before. On the contrary, they are constantly

increasing. In one word, it is proved, most

conclusively, that the new machinery, instead

of superseding the old has, in fact, introduced

an entirely new business. If it be asked how
this is possible, it is enough to say, that it has

carried persons in tenfold number, where, for

want of time and money, they could not go

before. It has carried immense quantities of

grain to market, that could not be carried be-

fore. It has carried immigrants where they

could not otherwise afford to go. It has

developed new improvements. In one word,

it has largely created its own business.

2. In doing this it has necessarily furnished

labor and employment to large numbers of

laborers and mechanics. It has required and

paid for also, immense quantitities of mate-

rials. This is a clear gain, and in most cases

has reacted on the very parties complaining

in the rise of their property, and in the means
of new acquisitions. We may form some idea

of this from the returns made in Ohio to the

Commissioner of Statistics, for the roads lying

wholly or in part in this State, The follow-

ing facts

:

Number of Employees G,500u Locomotives 5G0
* k Passenger Cars 41)0
" Freight Cars ,,. 6,500

Cords of Wood Consumed 300,000

These data will enable us to estimate some-

thing like the number of persons employed,

and the amount of money distributed. Tak-

ing only the men regularly employed, we have

6,500 ; but, making a moderate estimate of

the material required for renewal: there are

100 locomotives per annum; 40 passenger

cars ; 600 freight cars ; besides the fuel. To

make these it will require 4,000 men. The

cutting and hauling of 300,000 cords of wood

will require 2,000 more men. We have then

the direct and constant employment of

—

6.5H0 men in operation.
4,000 for new machinery.
3,000 for fuel.

12,500 men constantly employed.

Experience proves that the able-bodied

laborers are in proportion to the entire num-

ber in community as one to five. There are,

then supported by the Railroads of Ohio,

62,500 persons. But, this is probably not

much more than half the true number; for,

we have left out of value the renewal of ties,

of bridges, and other structures; the re-grad-

ing; the renewal of iron ;
the oil ; the station

houses, etc., all of which are constantly em-

ploying large bodies of men. If we were to

say, then, that in the State of Ohio there are

now 100,000 people dependent on the Rail-

roads, we would not overrate the matter.

The railroads we have included in this state-

ment are one-seventh of the whole number of

miles, in the United States. There are, there-

fore, in the Union, 700,000 people employed

in this new carrying machinery, but a small

portion of which has existed more than ten

years. This is & fortieth, part of the whole peo-

ple of the United States. We see in this brief

statement the rise of a new element of

society, which is exercising vast influence, not

merely in the carrying trade, and on commer-

cial business, and in the employment of capi-

tal, but in the employment and subsistence of

mer.—the very most important of all social

effects. In a state of society, where constant

tendency is to create a dependent class, which

for want of employment, subsist on the pub-

lic, every new avenue to employment, is of

great value to the social system. It is thus

that new wealth is created, and we believe, as

we have said, that in nine cases out of ten,

the very persons who have lost in Railroad

Stocks or Bonds have had that loss more than

returned to them, in the inoreased value of

other property, or new means of accumulaj

tion.

Labor is wealth, or rather all labor which

is put into permanent improvements, or into

machinery capable of producing an income.

At least one half of all the labor. Taking, as

ascertained above, 700,000 persons employed

in maintaining and operating railroads only,

whioh is equivalent to 140,000 able bodied

laborers, we have a half 70,000 men constant-

ly employed by railroads (in the United States)

in increasing the permanent wealth of the

country. This is equal to twenty-one millions

ver annum. This does not include any of

the effect of the Railroad Machine, itself, on

lands and commerce; but is the annual in*.
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crease of wealth, by operating the Roads. In

all that is generally said of the increased

values produced by railroads, is meant the

direct increase of making the road. But, this

we do not include at all here. We speak

only of the effect produced on society by the

employment of so many laborers, and the in-

crease of wealth by that labor. Our convic-

tion is, that looking at it in this point of view,

there are very few persons, even among un-

fortunate stockholders, who have not received

back more than compensation for casual

losses by the direct effect of railroad operation

on business and property. Besides all this,

general society is immensely benefitted by

this new avenue to employment. To give

business and labor to those who can not find,

is one of the most important works in the

social economy.

STATE OF THE CROPS IS OHIO.
Within a few days we have passed through

a large part of Ohio, and received information

from other parts. The result is, that the

crops will be larger and better, than was an-

ticipated after the late frosts. As the crops

of Ohio are of very great importance to the

railroads of this State, and, indeed, to the

whole country, we shall state briefly what is

the present condition of things.

1. Op Wheat.—It has been said that great

damage was done to the wheat crop by the

late frosts ; indeed, absolute destruction in

many counties. This is not true, except to a

very limited extent. The damage done to

wheat by the frosts extended only to ten or

twelve counties. In three counties, among the

best, the total amount of a full crop would be

6,000,000 bushels. In these counties half the

wheat is destroyed. If this be true, the loss

on what might have been the crop will be

3,000,000 bushels. But the crop would have

been, under favorable circumstances, at least

28,000,000 bushels. We, therefore, estimate

the crop of 1859, in Ohio, at 25,000,000 bush,

els, whichj.is a fair average crop. It was

about the same amount last year, and a pretty

good crop. The berry this year is large and

fair. The flour made from it will be good.

2. Coru.—The crop of corn in the three

last years in Ohio was:

In 1856 57,000,000 bush.
In 185V 82,11(10,000 "
In 1858 50,000,000 "

If there is not an unusual drought this year

the crop will reach at least 80,000,000 bushels.

This, it will be observed, is thirty millions of
bushels more than last year. We say this, in

anticipation to be sure; but, the prospect (and

of that only we speak,) is such.

3. Oats.—Last year there was almost a

failure of the oats in many counties. The
average crop is 25,000,000 bushels. The ac-

tual crop was not over 10,000,000. So the

loss last year was 15,000.000 bushels. The
crop will probably be a fair one this year. If

so, it will be 25,000,000—a gain on last year

of 15,000,000. . .

4. Barley, Potatoes, etc.—The smaller

crops are all promising well. We think

5,000,000 bushels above last year may be

counted on.

The result of this review is, that if the

Summer is an average season for weather, we
shall have in Ohio, 50,000,000 of bushels

above the quantity last year. In estimating

the effect to be produced, by this enlarged

crop, we must remember that the whole of this

increase is surplus, and consequently will pro-

duce so much more money in market, and so

much more carriage to market. The Bail-

roads will carry three-fifths, or 30,000,000

bushels, equal to one million of tons offreight.

The freight on the Railroads of Ohio in 1858,

was 3,000,000 tons. The increase on this,

by our estimate, will be 33 per cent. The net

receipts of the roads were $5,500,000. As this

additional freight will be carried by the same

machinery, there will be little additional ex-

pense. The amount of receipts for freight

was rather over half the whole ; we may,

therefore, count a net increase of profits, or

33 per cent, on $2,750,000; or au increased

profit of §920,000. This profit will, accrue

largely to about six or eight roads ; so that to

them it will yield a net profit (additional) of 3

or 4 per cent.

The reader may say, that this is counting

chickens before they are hatched. This may
be ; but, the eggs are in the nest, with a fair

prospect of their being hatched. It is given

only as an estimate, and we make that esti-

mate only on the facts we have.

THE CEOPS—RAILROADS.

As the prosperity and success of railroads

is, in a great measure, dependent upon the

crops, the season has arrived when this ques-

tion becomes one of great importance and

interest. It is an accepted axiom in political

economy, that on the success or failure of the

crops, depends the prosperity not only of rail-

roads, but also of the country. The Econo-

mist, in speaking of the crops, says: "It has

happened that with a very active foreign de-

mand at high prices abroad, as in 1855, we
have had none to spare, and in other years

with an abundant surplus there has been no

foreign demand. Again, the crops of the

last year were short and there was no foreign

demand, circumstances doubly unfortunate

for agriculturists, since with a similar crop we

had less prices.

"The estimated crops and actual exports,

with the average export price, and the price

of wheat in England, have been as follows:

Bushels Price in
exported. ' Prie. England.

12,309,972 SI -US 40s.
8.058.982 1.02 40s.
13,948,499 0.95 38s.
18,680,686 0.79 41s.
18,958,993 1.05 459.

27,000,000 1.80 80s.
6,821,584 1.66 75s.
25,708,013 1.73 70s.
33,130,596 1.50 58s.
26.487,041 1.07 44a.
12,451,000 1.30 4Us.

Crop.

1849
1830 104,799 230
1851 114,000,000
1852 114,0.0,000
18S3 125.000,000

1854 111,346,167
1855 136,855.000

1856 144,522,000
1857 144,670,000
1853 140,000,000
1858

"There are, of course, no means for form-

ing an accurate estimate of the crops, and
the comparative extent of them can only be
approximated by taking the actual exports,

and the former depend npon the state of the

markets abroad to some extent, and the course

of prices indicates whether that export de-

mand is more or less than can be well spared.

The census of 1840 and that of 1850 gave re-

turns of the quantity produced.
" The census gave the crop of 1850 a^

104,799,230 bushels, and the population at

24,257,720. The result would have been as

follows

:

Crop, 1850 bush. 104,799,230
Seed 10,479,923

94,319,307
Export 13,948,499

For consumption 89,370,808

" This would give 3j- bush, per head. The
export, of 1851, the year ending in June, was,

of course, the product of 1850. Now, it ap-

pears above, that with a crop of 104,799,230

bushels, of which 14,948,499 was exported,

the price fell, from which it may be inferred

that more could have been spared for export.

The crop of 1854 was short, and although

the prices abroad rose to 83s. in England—

a

famine rate—the exports from the United

States reached only 6,821,584 busk, and it

may be inferred that the high prices of that

year induced farmers to sell their stocks,

iu the same manner that the low prices of the

panic year 1857-S induced them to hold.

There could then have been no old grain left

in the country. Tnree good crops then suc-

ceeded—1855, 1856, 1857. Of those crops,

it appears, 85,325,650 bushels were exported,

at $1 66 and §1 73 and $1 50; the price

falling in England from 70s. to 44s. The
prices here then became too low for the far-

mers to sell, and the stock was supposed t®

accumulate. In August, last year, we estimat-

ed the crop of 1858 as follows :

Grain on hand, estimated bush. 16,000,000
Crop of 1858 coming in 140,000,000

Supply
Seed .bush. 15.0UO.000

Consumption 105,000 000

156,000,000

120,000,000

Excess forexport bush. 36,000,000

" The consumption is taken at 3J bush, for

30 million of people.

"Some writers objected to our estimate for

consumption as too low, placing the demand

for seed and consumption at 150,000,000 bush.,

and leaving 6,000,000 bushels only for export,

and inferring a rapid rise in prices for home

use, but it will be seen over 12,000,000 bush,

have been exported, and the prices are still

low. The quantity of grain held in the coun-

try is still large. Those who can hold do so,

under the impression that the war will, of

itself, produce a good demand, which we hold

to be a fallacy. The late frost is variously

represented. In many quarters it is reported

to have been a serious damage—equal to one-

fourth the whole crop. In others, it is repre-

sented as not to have been injurious to wheat
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The fact is, probably, that enough damage

has beeu done to increase the disposition to

hold wheat, and at the same time diminish the

consumption of it. It is no doubt the case

that the quantity consumed varies greatly

with the market availability. When that

grain is high the farmers use other food and

sell it, thus increasing the supply on the

market. Arise to the 'rates current in 1854

would, no doubt, bring out large supplies, but

with the present prospect of the foreign de-

mand there is little chance of that demand.

The home demand on the Atlantic will be

supplied from the nearest sources, and the

grain at the West will hardly feel the demand.

It will sadly miss the migration and railway

expenditure of the last few years."

[Correspondence of the Record."!

WISCONSIN RAILROADS.

Oshkosh, Wis., June 27, 1859.

Messrs. Editors:—
Here I am at the head of " Railroad Navi-

gation" in the north-west—this place being

the present terminus of the Chicago, St, Paul

and Fond du Lac Railroad, and the most nor-

therly point in the western States accessible

by railroad.

To a person who has not kept pace with

the progress of this part of the country, the

signs of improvement, that are visible on every

hand, are quite astonishing. Populous towns,

villages, and cities, "with all the modern im-

provements," highly cultivated farms; beautiful

country seats ; handsome farm houses and

villas; capacious barns, mills, and all the et-

ceteras of a thrifty and flourishing country,

meet the astonished traveler on every hand.

And, what is quite as acceptable, as good and

comfortable hotels as can be fonnd in any

part of the United States—and in many places

houses that would put to shame many of the

so-called "first class" hotels, in Ohio and the

Eastern States.

This great work, has nearly all been achiev-

ed in the past decenial, by the railroad and

iron horse—those great embodiments of the

nineteenth century—which have already cross-

ed the barrier of the Mississippi in half a

dozen places, and one more speedy than the

rest, has touched the waters of the Missouri,

and will soon be pushing into the Rocky
Mountains, and the far off Pacific.

The Wisconsin roads now finished, are the

La Crosse and Milwaukee, 195 miles; Milwau-

kee and Mississippi, 192 miles; the Chicago,

St. Paul and Fond du Lac, from the La Crosse

to Oshkosh, 48 miles ; the Racine and Mis-

sissippi, to Durand, 85 miles, and graded to

Freeport, Illinois; the Kenosha and Beloit,

about 15 miles; the Milwaukee, Watertown
and Baraboo Valley, 64 miles ; Milwaukee and
Horicon, 41 miles ; and Chicago and Milwau-

kee, from State Line, 40 miles—in all about

680 miles.

As a matter of coarse the finances of these

roads are in a most deplorable condition, but

to define precisely what that condition is,

would puzzle a half dozen "Philadelphia Law-

yers." The La Crosse, with its stupendous

frauds on the people, the purchase and sale

of the Legislature and the Executive, etc.,

etc., -which are known to your readers, was

sold last month, and bid in by a portion of its

Bondholders, but is still, I believe, in the hands

of the lessee—Philo Chamberlain, who has

been running it since its completion in Oc-

tober last. But whoever gets possession of it

in the general scramble that is now making,

will have a good thing; for it must ultimately

become a first rate paying road. It is proba-

bly the most northerly east and west road that

will be built in the State for many years, if

ever, and has, consequently, as tributaries,

all northern Wisconsin, west of Lake Winne-

bago, with the exception of a narrow strip on

the borders of Lake Superior, and the greater

portion of Minnesota, extending far away to

the Red River of the North, the Sascatchawine,

and, ultimately, the North Pacific Railroad

—

a stretch of country far greater than all em-

braced in the empires of the Old World now

engaged in terrible warfare.

The Chicago and Milwaukee, and the Chi-

cago, St. Paul and Fond du Lac, are, I believe,

in the hands of trustees—if not already sold

to the Bondholders. But they will ultimately

become good paying roads. The C. & M. is

certainly doing a first rate passenger business

at pretty full rates.

The completion of the link of 56 miles,

now under contract, between Janesville and

the La Crosse Road, will do a good deal for

the Chicago, St. Paul and Fond du Lac Road

—though the distance from Oshkosh to Chi-

cago by that line is some seven miles greater

than by the present route via. Milwaukee.

The extension of the line from this place to

Green Bay—fifty miles—which will be done

at no distant day, will also add greatly to its

business.

Of the future of the Milwaukee and Missis-

sippi, and the Racine and Mississippi, I am
not so sanguine. Still, economy in the man-

agement, with a reasonable increase in the

population of the country through which they

pass, may ultimately enable them to pay some-

thing.

Notwithstanding the humiliating blow that

has been given the credit of the State, by the

dishonorable purchase and sale of the Gover-

nor and members of its Legislature by the

rascally managers of the La Crosse, Wiscon-

sin—or as it should, Oniskonsan—will in time

become a populous and wealthy State.

Yours truly, D.

CHICAGO, IOWA AND NEBRASKA
RAILROAD CELEBRATION.

The Cedar Valley Times comes to us this

week, with glowing accounts of the opening

celebration of the C, I. & N. R. R. The
crowded state of our columns prevents our

giving more than one or two extracts. The
Mayor of Cedar Rapids, D. N. Sprague, Esq.,

welcomed the visitors in a neat speech, as

follows

:

Gentlemen.—It has become my pleasant duty to extend
to you, on the behalf of my fellow citizens, a welcome to
the hospitalities of our infant city; and to assure you of
our appreciation of the honor conferred upon us by the
presence of so large a representation of the intelligence
and enterprise of our neighboring cities and States. We
not only feel honored by your visit, gentlemen, lint wc re-
gard it as an evidence that our young cily—minute and
obscure as it may appear on the map of this "great coun-
try,"—has already attracted the discerning eye of tile com-
mercial world, beyond the borders of our State ; that our
broad and fertile prairies possess attraction, which, we hope
will prove irresistable to the agriculturists of the older por
tions of our country ; and that the almost unlimited power
of our beautiful river, when once viewed by the practical
eye of Eastern manufacturers, shall not much longer bo
permitted to run idly to waste.
Save those furnished by the hand of Nature, gentlemen,

we have few points of attraction to which we can direct your
attention. Our city is yet, as we may say, in its '' swadling
clothes." We have had but little time, and less means, to
expend in embellishments. The ornamental has been
crowded back to make room for the useful. And yet,
gentlemen, you will pardon us, I trust, if with some degree
of pride, we direct your attention to yon "Poor Man's Col-
lege,"—our noble common school edifice, as an evidence
that, in the hurry of preparing homes for our wives, we
have not forgotten the intellectual food so necessary for
the sustenance of our children ; and to our houses of public
worship, which point to the fact, that, in the great struggle
for supremacy over nature, we have not been unmindful of
the homage due to that all wise Creator, whose band guided
the steps of our Pioneers to this beautiful valley, and whose
bounty has sustained us in our early struggles ; and
last of all, to our humble aid in forging these iron bands,
which now indissolubly bind us to our brethren at the
East.
Gentlemen,.I will not longer detain you, but in behalf of

my fellow citizens of Cedar Rapids, I bid you a cordial, a
heart-felt welcome to our city, and to our homes. Every
latch string is out—every door is open ; and though our
entertainment may be humble and frugal, it is proffered
with such an assurance of welcome, as, we trust, shall maka
amends for that in which we may lack.

The following beautiful poem, written for

the occasion by C. H. Webb, Esq., of Fulton

City, 111, was read by Mr. Curtis of the same

ace.pi a

A MISPRINT CORRECTED.

The Lafayette and Indianapolis Rail-

road Company has declared a semi-annual

dividend of 3£ per cent. There are but few

roads in Indiana or elsewhere that have been

able to make dividends since the financial

crisis of 1857.

" Westward the star of Empire takes its way,"
Said Bishop Berkley—since the Bishop's day,
Four score of years, in waves of surging rhyme,
Mark the world's wake and swell the sea of Time :

Though kings have perished with the changing tide,

And thrones, like sea-waifs, strew the ocean-side ;

Still floats a banner from the blue unfurled

—

The stars of Empire crown the Western World!
Our prairie-skies their regal right attest

:

Born in the purple—Hail, 0, kingly west.!

Yet musing now, I think instead of star I

The good old Bishop should have written car :

For lo ! the car still westward takes its way ;

Outstrips the winds, and dares a race with day.

And some years hence, perchance a train shall run

—

Start moments late and overtake the sun !

E'en now, close linked by tie, and chain, and band,
The night and morning journey hand in hand ;

And, sweeping nearer with their trailing fold.

The skirts of evening bruBli the gates of gold !

The woven wonder of a weaver's dream

—

A shuttle thrown across the world by steam I

From eastern looms a fitting beam is sped

—

It woofs the prairies with an iron thread ;

And deftly spun among the flowers, behold,

A cloth of iron—no " poets cloth of gold,"

The car of Empire westward takes its way ,

The god of steam pursues the god of day :

The prairies tremble with his clanging tread,

And shuddering forests start aside in dread

—

Still westward, westward ! Mississippi's tide

In vain essays to stay his mighty stride :

He clears the rushing water with a bound

—

Far on the plains his dancing plumes are found ;

On, on ! he breasts the dark Missouri's wave,.

And find a rest where planets find a grave I

Here in this valley where the Cedar's plume,

In green remembrance keeps the Red Man 'u tomb,
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Alone, of erst, the Indian lover strayed,

An«l breathed his passion to the rlu^ky maid ;

The listening stirs hea»-«t hut the lover's sh*h, .

The low confession and the soft reply :

How strangely changed—within the valley hurled

A horub comes bursting from the outer world I

The chin* of iron, the maddened shfiek of steam,

Usurp the sway that silence hell supreme,

And echo starts in wonde- from her cave,

To find her life where silence found a grave.

The Iron Horse—he stands before our si^ht

Harnessed, yet free ; rejoicing in his might,

His mine floats far in scornful piide and wrath—
"What recketh he of Lynns in the pnth ?

Hi^ rib3 of b'-ass, each sinew triple steel.

Earth's b->som groans beneath his iron heel

:

"With breath of fire, and heart of throbbing flrtme

His pulsing veins may Jovp's own lineage claim.

What ! yoke the gods ? unbind him from the cars

Tc join his brother planet, flaming Mars.

And now a tn^st—a churl is he indeed,

"Who'll grudge this bumper to our fiery steed-
Tour glasses fill —and bear a cup to me

—

I'll give you, boys, with triple •• three times three "

—

The Iron Horse—when dolts would block the way
Of progress, may he give a ringing—Neigh.

MEETING OE THE CHICAGO EXCUR-
SIONISTS AT THE MERCHANTS'
EXCHANGE.
At a meeting of the Chicacro Excursionists, held Mon-

day afternoon, Benjamin Eggleston was appointed Presi-

dent an'l Joseph Glenn Secretary.

A committee of five, composed of Judge A. G W. Carter.

Win. H. Hicitt. E. S. Huobiird and Isaac E. Ogborn.of this

city, and S. Reynolds, of CoviEgton. were appointed to

draft resolutions expressive of their opinions of the railroads

over which they traveled, and tiie kindness they received

from the people of Chicago.
The committee reported the following preamble and reso-

lutions, which were unanimously adopted:
Whereas, The courtesies extended to us by the Cincin-

nati, Hamilton and Diyton. the Di.vtou and Michigan, and
Fort Wayne and Chicago Ru'lroals, were not only gratify-

ing in the highest degree, but the who e arrangements for

the trip were so perfect and complete, that it left nothing to

be done on their part to render our trip pleasant and agree-

able in every respect, and the conditions of these roads, the

time made in running, the ease and comfort of the cars, are

all. in our judgment, the perfection of railroad traveling
;

and.
Whereas, The courtesies extended to us Vhile in Chica-

go, by its citizens, were as unexpected as they were gratify-

ing, and evinced a desire on their part to exhaust their hos-
pitalities upon us, and their efforts in this behalf were only

measured by our capacity to receive ; and.
Whereas. The ChicaTO and Rock Island; Galena and

Chicago; Chicago and Milwaukee; Milwaukre and Chicago;
Chicago. Burlington and Quincy; Michigan Central;
Milwaukee and Mississippi ; Chicago, St. Paul and
Fond du Lac; St. Pau', Fond du Lac and Lacrosse; Illinois

Central and Ohio and Mississippi Railroads, having also

tendered to us the use of their toads on our trip; therefore,

Resnlved. That we tender our most sincere thanks to the
President and officers of the Cincinnati, Hamilton and
Dayton, the Davton and Michigan, and 'he Pittshurg. Port
Wayne and Chicago Railroads for their kindness, care and
attention; and we wish the direct line from this city to

Chicago, formed by these railroad companies, the most full

and complete success, and we know they well deserve it.

Jietnlved. That we tender our most cordial, earnest and
sincere thanks to the Mayor and corporate authorities and
the city of Chicago, for their generous and whole-souled
liberality and hospitality to us during our brief sojourn in

their midst, and we never shall forget the happy time we
spent among them..

Rextlved. That the chain of good feeling and genuine
friendship wrought between the Gem of the Lakes and the
Queen of the West, by the two recent excursions of the
citizens of each city to each . shall never be broken, but
shall be made stronger and stronger, firmer anil firmer, as
time advances, in the increased prosperity and happiness of
both.

Se*olve fl, That we must give our special thanks on this

occasion, joyfully and earnestly, to S. S. L'Hnmmedieu,
Esq.. the President, and Dan. McLaren, Ksq., the Superin-
tendent of the Cincinnati. Hamilton and Dayton Railroad,
for their unremitted urbanity and attention in accompany-
ing us. and seeing us put safely and readily through, to and
from Chicago: and we hereby declare it, as our honest
opinion to these two gentlemen, that if they ever "come
up" for any thing, they will have the united voice of the
Excursionists to put them through.

Railroad Meeting at Ralegh, Va.—

A

meeting was held at the Court House in Ra-

leigh, Va., on the 6th inst., the object of which

was stated to be to take measures for the

early completion of the Covington and Ohio

Railroad. After passing several resolutions

in favor of the measure, the meeting adjourn-

ed to meet at Raleigh, C. H., on the 29th of
July next.

THE BUFFALO & STATE LINE R. R.
MACHINE SHOPS.

The Buffalo and State Line Railroad have

comparatively lately made, and are still mak-
ing, important additions to their mechanical

facilities, for the repairs and construction of

cars and engines. Directly at the end of the

Hamburg street Canal, the Company have

filled up several acres of land, upon which
they have erected, and have in process of

erection, new and admirably arranged machine
shops. The company have constructed upon
this property several bridges and sewers to

render the road and property perfectly relia-

ble as regards drainage. The track extends

for some distance along the banks of the

canal, enabling freight to or from the east to

be transferred without delay or trouble. Be-

sides these improvements, spacious and con-

venient stock pens are hard by, and the ar-

rangements of the road will hardly be equalled

when all shall have been completed.

The new machine shops of the road are re-

ally so fine that they deserve especial notice,

and we subjoin a description oTthem:
The Machine Shop of the Buffalo and State

Line Railroad comprise a building 1G9 feet

long by 100 feet wide, with 21 feet wall, 20

windows on the front side, 3 by 12 feet, and 8

windows and 7 pair of doors for the passage

of the engines for repairs, each "having a dis-

tinct track. On the back side, this main part

has a truss roof, covered with Warren & Bros.

Cement, and is supported through the center

by ten cast iron columns, on which hangs the

main line of shafting, planned by Mr. Sweet,

the master mechanic of the road, on a new and
improved method, (the couplings forming the

pulleys,) and built by E. Burroughs, of Ro-
chester.

On either end of this main part is a two
story building, or wing, with a roof running in

an opposite direction from, and projecting the

main building on the street, ten feet, giving

the front the appearance of a hollow square.

One of these wings has no middle floor, but

is left an unbroken space from floor to roof,

and is used as a blacksmith and boiler mak-
ing shop. The upper tier of windows are hung
on rods to tilt, giving facilities for the escape
of the gaseous matters from the fires, and ren-

dering the room always healthy and sweet,

which must necessarily increase the amount
of work produced from what it would be in an
ill-ventilated shop.

The other wing contains in the lower story,

the end fronting the street, a drafting room,
20 by 24 feet, properly supplied with tools, and
facilities for planning the work for the several

hands employed about the institution ; a time
keeper's office, 15 by 17 feet, containing,

among other things, a telegraph instrument,

which the time keeper operates for the pur-

poses of the master mechanic. This office

also contains a large window facing the hall,

or main entrance, that the time keeper may
see all that passes. In the rear is the private

office of Mr. Sweet, the master mechanic, the

dimensions of which are 12 by 17 feet, hand-
somely furnished and arranged. On the op-

posite side of this main hall is a duplicate

room, 37 by 24- feet, supplied with proper
shelving for stowing duplicate machinery.
Next to this is an oil and waste room, 12 by
37 feet, with brick floor, and otherwise well
protected from fire, where the oils are taken
when bought, drawn off, compounded—as Mr.
Sweet compoun Is most of his oils—and di tr!-

buted to the engines and stations, and regu-

larly charged, together with the waste, and
reported at the end of each month, in connec-

tion with the expenses for maintenance and
operating of machinery.
Next this is the stationary engine room, 12

by 37 feet, and runs upward through both sto-

ries. This room is furnished with an upright,

low pressure condensing engine, of new and
novel construction, planned by Mr. Sweet and
W. R. Greenleaf, the builder at Silver Creek.

The size of the engine is 16 by 24, and one of

its peculiaries is the air pump, being in a
vault directly underneath the cylinder, and
the main piston rod running through the cylin-

der to the air pump, thus making a direct con-

nected air pump.

At the bottom of this vault is a channel or

bed plate supported by four columns which
connect with the bed plate of the engine at

the top, two of which form the condenser.

After the steam has done its execution, it is

exhausted into a hollow space around the cy-

linder, termed a steam jacket, to prevent loss

of heat by radiation, as well as condensation

in the cylinder; from thence it passes directly

to the top of these two columns, when the cur-

rent of steam is met by a stream of Niagara
water formed into a spray, by being passed

through perforated copper plate directly over

those columns or condensers, by which means
the steam is instantly condensed and precipi-

tated to the channel plate below, from whence
it is taken by the air pump and deposited in a

large reservoir in the top of the shop, which is

connected by a three-inch cast iron pipe with

the reservoirs in the round house, from whence
it passes into the tanks of the several engines

as they pass out of the house, preparatory to

the commencement of their trip, giving them
not only warm water, but very much improved
in quality, as about one-fourth of the whole
amount is condensed steam. Mr. Sweet con-

siders this water, which amounts to about

7,000 gallons per day, worth §10 per day to

the company. This water, in its passage from
the air pump to the reservoir, passes through

a chamber supplied with a valve, which, by
a simple process when the engine is in motion,

can be weighed so as to convert the air pump
into a fire engine, for the safety of the build-

ings, and for filling boilers for trial, etc., etc.

The work of the air pump is all done below

the piston, and by a tight head on top of the

air pump, a vacuum is formed above the pis-

ton, thus counterbalancing the gravity of the

reciprocating parts of the engine. A force

pump is bolted to the side of the air pump, and
operated by an arm keyed to the piston rod

above the air pump, which takes its water from

the channel plate hot, and deposites it in the

mud heater to boiler.

This engine has attached to it Greenleaf s

variable expansion cut off, which is a perfectly-

balanced valve controlled by the governor,

which works with remarkable precision and
economy. The driving shaft of the engine is

14 feet long, and rests at the cylinder end
upon a cast iron arched girder, which passes

from one side of the room to the other, with

proper fastenings into the walls. The girder

has a moulding and finish to correspond with

a belt cornice which runs entirely around the

room, and which the girder intersects as it

passes to the wall. This girder is supported

in the center by two finished columns. The
tail end of the shaft passed through the wall

into the machine shop, where it supports a 10

feet fly or barrel wheel, the shaft resting in a

heavy pillared block, firmly fastened in the

wall, with a bearing 6 by 16 inches. The
floor of the engine room is raised 10 inches

above the top floor, with steps at each end.

In the center of the room is a flight of stairs,

with banisters surrounding them, which lead



THE RAILROAD RECORD.
to the vault below where all the coarser

part of the machinery is located; The pipes

leading to and from the engine are all hidden
from view, ahhough conveniently located.

Next to this is the fire room where the

boiler is located. This boiler is of the locomo-
tive form, and was built by John Newman, of

this city. The form is slightly varied from an
ordinary locomotive boiler, and the sitting is

entirely new, making it in reality a drop flue

boiler. It is put up -on the air tight principle,

no dampers being employed except registers

in front of the furnace to admit air at pleasure,

making a very quiet circulation and slow com-
bustion. This boiler contains in itself about
500 feet of heating surface, but the arrange-
ment of the sitting gives it about 560 feet.

With this arrangement of boiler and engine,
they are driving fifteen horse power with about,

one-third of a cord of wood per day. The
boiler door, etc., are particularly adapted to

burning the refuse of wood of the Road, which
can not be consumed by locomotives, so that

in reality the fuel is of no account, as such
wood has before rotted on the ground.

In this room is a furnace, with all the faci-

lities for casting the brass and composition
metal used upon the road, and underneath the

boiler and subject to the same heat that makes
the steam is a sheet iron oven for baking cores
for casting purposes.

Returning through this wing in the second
story, directly over the fire room, is a copper-
smith shop, 24 by 37 feet, where all the cop-

per, tin and sheet iron work is made for the

Road. Next beyond the engine room (which
passes through both stories) is a pattern and
cabinet maker's room or shop, 24 by 37 feet,

with tools and facilities for making patterns,

office furniture, car sash, seats, blinds and all

fancy and light work for the inside of coaches,
engine cabs, etc. Next to this is a pattern
store-room, with shelving arranged in the
same manner as the duplicate room, and re-

quiring no ladder or step to gain access to

any part of it. Adjoining this is a hall ; at

the end is a small office occupied by the mas-
ter of buildings and bridge repairs, also a
pair of stairs leading to the lower hall. Next
is last, but not least, a room 27 by 37 feet,

furnished with chairs, a long table with pigeon
holes, supplied with writing utensils, and on
which the several journals of the day taken by
the company and officers are deposited for

the use of engineers and others. To this en-
terprise there are some private donations,
among which we notice, from Jonas H. Cotton,
Treasurer of the American Tube Works, Bos-
ton, " The Engineer," published weekly in

London, a valuable paper, and also a neat and
appropriate file for the paper. Mr. Sweet en-
tertains hopes that Mr. Palmer, the Presi-
dent, will, at some future day, give him an
appropriation for the purpose of starting a
small library, in which case he intends the
men will not only support the same, but add
to it.

Passing to the rear of this building, or shop,
we find a yard of convenient form and size

Tor the deposit of duplicate wheels, extra ten-
ders, etc., upon tracks laid for that purpose,
and also about six feet from the wall of the
shop, and running parallel with it, a pit 13
inches deep and 26 inches wide, which con-
tains a transfer table made from railroad iron,

very simple and cheap. This pit extends
the whole length of the shop, and is to be
continued when the paint and car shops are
erected, for which the President is now con-
tracting stone. This table receives engines,

cars, etc., and moves them, by means of gear-
ing and a pair of cranks, (which two men
operate,) to any part of the institution, or in

any shop connected with it, the object of
which is to take the work or machinery to the
department where the men are employed who
do the kind or branch of work required, and
not take the men from their respective de-
partments and mix them up, an important
desideratum. The track leading directly from
the Round House across the transfer table to
the machine shop, which is the center track
in the shop, is furnished with a pit 9 feet deep
by 28 feet in length, to receive a falling table
which is being built at the shop, and which,
when done, is to be operated by machinery
for the purpose of taking the wheels from
under engines without raising them up with
jacks and leaving them too high to work at

conveniently.

Passing through this yard, 110 feet in

breadth, we come to the Round House, a
building 180 feet in diameter, with 18 feet

walls and a truss roof, sustained by 20 iron

columns. This building has 20 tracks, for as

many engines, and a very neat iron turn ta-

ble in the center, 46 feet in diameter, built by
the Patentees, Messrs. Maybee & Cov of this

city. The Niagara water is carried in pipes

directly around this table, and enters each
deep pit, where a globe valve is arranged to

receive a two inch hose for the purpose of

washing out engines. There are two tubs in

this house constantly filled with warm water
from the engine, but so arranged that the
Niagara water can be let into them at plea-

sure. The paint shop, when put up, will run
parallel with the blacksmith shop, 15 feet dis-

tant from it, and one Story in height, 40 feet

wide by 110 feet long. The carpenter or ear

shop will be located on the opposite side of the

transfer table pit, with its end to the pit, 140
feet long by 60 feet wide, and one story. The
Company are now doing their car repairs and
painung at a very great disadvantage and
additional expense, for want of proper facili-

ties, which difficulty they are endeavoring to

surmount as fast as their business will war-

rant.

—

Buffalo Com. Advertiser.

CRISWELL'S ST. LOTJIS ORE FTJR-
STACE.

[From the St. Louis Republican.]

The undersigned being solicited by Messrs.

Thomson & White to witness the experiment
of making bar iron direct from the ore, on a

furnace erected at the Allen Iron Works, in

this city, by James Criswell, commenced our

supervision on Thursday, May 26th, at 10 A.

M., under the special attention of Mr. A. Mil-

tenberger and his assistants, E. M. Forbes and
W. B. Jones.

The ore and carbon were weighed and filled

into the tubes, and nothing whatever was put
in them but what we saw and weiqhed. We
watched the identical tubes thus filled by us

for 48 hours, after which time they were let

down (in pairs, in the order of their charging)

into the boiling furnace below; then worked
into "balls," passed through the "squeezer,"

and rolled into " muck bars," all at the same
heat.

We charged 16 pairs of tubes (32) with

11,869 pounds of crushed iron ore from the

Iron Mountain, and 4,747 pounds of crushed
Illinois Coal, from the Wenona Mines, watch-
ing these for 48 continuous hours, when the

ore being " carbonised," was let down (in pairs

of tubes to a heat) and worked similarly to

boiling. Weighing carefully the product of
the identical tubes charged by us, we found
the net yield six thousand one hundred and
three (6,103) pounds of muck bar, or equal to

.-: 331
fifty-one and forty-two hundredths (51 42-100)
per cent, of pure iron from the raw ore.

From a detailed statement of the expense
incurred in making this product, we submit
the following:

Five tons six ovt. iron ore at $3,25 per ton, is $'7.90
1S1 27-80 bushels coal used, I lie 16,4:)
Two boilers, day and night turn u.i

Two helpers, " " 4,00
Two " " " 2,S0
Four men at the tubes, day and night turn 4,00
Three men crushing ore and coal, day turn 3,00
One laborer, wbeeling ore, eve '. 1,I'0

Use of power per ton, 3 tons at .')0c ] 50

Gross cost
, S55.U3

The yield being 2 tons, 14 cwt, 2 qrs. and 6
lbs., is equal to $20 42-100 as cost per ton of
2,240 lbs., or 91 15-100 per 100 lbs., cr less

than one cent per pound. The gross ton of
2,240 lbs., was produced with 60 bushels cf
Illinois coal, taking the furnace as heated up,
and leaving it so for further produce ; or, in
other words, we cut in on its work and took
its consumption and yield of 24 hours for our
results.

To test its yield, we charged a heating fur-

nace with 1,105 lbs. of short piles, (7 high,)
and its yield was 987 lbs. of merchant bar iron.

The loss of weight (say 11 per cent.) and oth-

er expense of rolling, (say $5) makes the cost
of the bar iron 27 66-100 per ton of 2,240 lbs.,

or at a net cost of 1 J cts. per lb.

We have made no allowance for wear and
tear or contingencies, but have endeavored,
as near as possible, to get at the net cost-—
the gross cost would be about $25 per ton for
muck bar, or $33 per ton for merchant bar—

a

price much less than the English bar can be
made for at home, and certainly of a superior
quality.

We have had the bar iron cut up into small
pieces for experimental tests. It shows for
itself and we have no hesitation in pronounc-
ing it bar iron of a superior quality, which
means neither cold short nor red short.

In conclusion, allow us to state that the ut-

most facilities were extended to us by Messrs.
Criswell, Thomson and White, of the Allen
Iron works, and Mr. Mulligan, of the Laclede
Mills, for a complete and thorough test, and
that the facts and results as above detailed,

are, in every case, the result of close observa-
tion and of actualpractical results, and justi-

fies us in the conclusion that by this process

Missouri is destined to lead the whole world
in the manufacture of iron.

A. MlLTENBERGER,
E. M. Forbes,
Wm. B. Jones,

A. C. Robertson,
Samuel G-aty,

Hudson E. Bridge,

Daniel R. Garrison,
Wm. S. Cuddy.

Mr. Editor: I wish to add some explana-

tions to the above, which do not properly be-

long to a report.

It is not certainly known through what
chemical process iron undergoes from its

crude state, to that of malleable iron, but the

generally received theory is, that the ore is

charged with carbon, (with charcoal, coke, or

coal,) in the blast furnace, and the impurities

float on the surface and are discharged in what
is called cinder or slag, the result of the pro-

cess being pig metal; this metal, being expos-

ed to the flame of another furnace till it ab-

sorbs oxygen, becomes malleable. In the first

process it is crystallized, in the latter fibrous
;

the whole operation requiring two seperate

distinct furnaces.

The St. Louis ore furnace is but one, but

with two parts; the lower furnace being like

any ordinary boiling furnace some three feet
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longer, and being supplied with a draft of air

from a fan.—Immediately over this lower fur-

nace and about seven feet above, is the upper
furnace. This is connected to a lower fur-

nace (where the heat leaves it) by a flue, and
discharges it through a stack directly over

the grate bars. The upper furnace is square,

and contains forty eight tubes, sixteen by six

inches, in pairs, opened slides at the bottom.

These tubes are eight feet deep, and are con-

structed of fire brick tongued and grooved to

keep out the flame of the fire, and the waste
heat from the lower furnace passes between
eight rows of six each on its way to the
stack.

These bricks become heated, and transmit
their heat to the ore and coal poured into

them— the ore and coal being pulverized,

the heat sets free the carbon which enters the

one and discarbonizes it. While the impuri-'

ties pass off as gases, the top of the tubes be-

ing open, being in such small particles, in

such close contact with the ore, also in small
particles, and given the time, (forty-eight

hours,) the work must needs be thoroughly
done without waste of material.

On being dropped into the lower furnace it

is therefore pig iron in small particles.

Watching it closely as it fell, I could see that

the carbon was entirely consumed and became
coke, which helps to heat the metal till it is

consumed. The metal is then shoved up near-
er the bridge or greatest heat of the fire, when
it is operated the same as any other iron; and
when every particle has absorbed oxygen it is

then malleable and is rolled into balls for the
squeezer.

The whole improvement consists in not only
making pig metal with the waste heat of the
furnace, but avoiding that anomaly in the
manufacture of pig iron of carbonizing with
charcoal and oxydizing with an air blast, at

the same time causing waste of material and
large amounts of fuel to overcome it. In hot
blast furnaces part of this waste is overcome,
as part of the oxygen is consumed before en-
tering the blast furnace.

The time given it (48 hours) seems to have
the effect to evaporate all the sulphur, (which
has ever been the bug-bear of all attempts
heretofore to make good iron with sulphurous
coal, for which iron has a great aminity, with-
out waste of material, as the product of 51 per
cent, is nearly as much as pig metal can be
produced out of the same ore.

An examination of the muck bars shows
that it is all fibrous ; not a crystal in it, which
are abundant in all cold short irons, and is at-

tributed to the sulphur in the coal with which
it is worked.

The muck bar has also another property
which will make it especially valuable for

rails, that is of welding at a very low heat. I

saw the bars while reeling, doubled and weld-
ed while at about a "cherry red" heat. The
fault of English rails scalding is because of
the imperfect weld separating like the crust of
rich pastry, and after the top crust is off the
rest is worthless.

The quality of the iron having been tested
by myself after rolling into bar iron, I have
no hesitation in pronouncing it superior] and
from the facts of my own observation, can
safely predict that the old saying of "Coals to

Newcastle," will be fulfilled, in a very few
years, by the shipment of Missouri bar iron to

Pittsburgh and the Ohio river, made from the
Missouri ore direct into bar iron, and to pre-
dict a future for this city that the wildest dream
has never reached.

I desire, in conclusion, and in a very few
words, to lay a ghost that continues to rise up

whenever this process is mentioned, and that

is of the Benton furnace. At the very least

that can be said, Criswell's is an improvement
upon it, and my own opinion is that seven-
eighths of the success of this improvement
consists in the purity and richness of the ore,

but whether all attempts heretofore have re-

sulted in failure with the aforesaid " spirit" or

not, I have no controversy with any one who
holds the converse of the proposition "that a
million of failures do not disprove one fact."

The success of this furnace being a demon-
strated fact, all other failures were but as step-

ping stones to it. Respectfully,

A. MlLTENBERGER.

OFITS OF PASSENGERS AND
FREIGHTS.

We made some remarks recently on the

relative profits of passengers and freight upon
railroads. The returns of any of the roads
will show at once the results of the trade.

Thus the New York Central in its annual re-

port gives the annual figures for 1858

:

Cost of Cost
Receipts. transportation. per cent.

Passengers S2.533.646 1,610,863 64 per cent.

Freight 3,700,270 1,876,439 SI per cent.

Thus the passengers cost in years of active

business 64 per cent, of the receipts, and
when the proportion of the gross income de-

rived from passengers is large, the cost of

transportation will average more.

The returns of the Central Road compare,
one year with another, as follows, taking the

year of the lagest number of passengers and
comparing it with the year of the smallest

number:
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This was in the year of the largest revenues,

and high rates of freight and passengers.

The per cent, of cost of passengers diminishes

with the number carried, since a full train

costs no more than an empty one. This year
all the trains have run at very low rates, and
the per cent, of cost is immensely greater.

Not only have the numbers of passengers been
less, but the price per head is less The busi-

ness of this year will show no profit whatever.
The cost of transportation equals the gross

income.
The receipts of the New York Central Rail-

road are given monthly, compared with the

last fiscal year, when the figures were as
follows :

1857-8. 1858-9. Decrease. Increase-

October $651,442 657,728 6,286
November 610,735 545,219 65.516
December 652,799 5iifi.4H6 146 393 ....
Janu:uy 4311,375 382,308 48,067
February 408.22S 372,225 36,001 ....
March 557,826 512,699 45,127
April 701,916 486,679 215,237
May 557,966 412,665 145,301

Total 8 months. 4.571,285 3,875,929 701,443
June 465,605
July 458,654
August 538,375
September 653,375

Total 12mo's..S6,6t6,375

The decrease for the eight months of the
fiscal year to the close of May was, it appears,

§695,356, or nearly $90,000 per month aver-

age. The monthly figures, as here given, are
confirmed by the aggregates, which corre-
spond with the aggregate in the annual re-

port. The decline in the winter months was
less it appears than when the canals were
open. The decline in revenue this year has
been doubly in diminished traffic and lessened
prices. The cost of carrying a barrel of flour

from Buffalo to Albany was the highest in

1854, being 51 cents, and the lowest in 1858,
42 cents. This year there has been an actual
loss of seven cents on every barrel carried.

—

Economist.

Railroad Securities.—The New York JWj
bune, of the 24th, presents the following rather

gloomy picture:

It can not be denied that the result of the
past year's business on five of the prominent
Western railroads has been very discouraging
to shareholders, and presents but little temp-
tation to invest, even at the present compara-
tively low prices. The Michigan Central, for-

merly a favorite stock with the solid men of
Boston, earned only §21,000 during the year
over expenses, interest on debt, &c. The
Michigan Southern shows a still more Flemish
statement—-the result of the year's business
being only $1,300, not charging the interest

on the unsettled floating debt. The actual

deficiency is, probably, nearly $T5,000. The
Rock Island, after payment of interest, rent of
Bureau Valley road, &c, shows but a small
surplus.

The Cleveland and Toledo, according to the

last statement, earned about six thousand net
for the year, and the Galena, which earned,

last year, about five per cent, is, according to

the business of the current six months, earn-

ing at the rate of two and a half per cent, this

year. This stock has paid as much as twenty-

two per cent, dividends in a year, and the

Rock Island, in addition to ten per cent, per
annum, paid, on one occasion, an extra divi-

dend of ten per cent. Cleveland and Toledo
paid dividends for a while by borrowing, and
when the crash came, funded a portion of its

floating debt by selling a portion of its seven

per cent, bonds at fifty cents on the dollar.

—

The Michigan Southern went on making divi-

dends for years, sustained by a fallacious

prosperity, throwing out its useless branches
in every direction, until its crisis came and
left it struggling in bankruptcy, with a floating

debt of two and a half millions.

The Michigan Central, until within a year

or two, paid eight per cent, dividends, yet last

year it was forced to renew a maturing bonded
debt, by selling eight per cent, new bonds at

seventy-five per cent., and, under the present

reduced traffic, is worked entirely for the ben-

efit of the bondholders. It is not at all sur-

prising that, with such results as these, to say

nothing of Lacrosse, Milwaukee and Mississip-
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pi, Wakash Valley, Chicago and Mississippi,

Ohio and Mississippi, Terre Haute and Alton,
Madison and indianapolis, Ohio Central, Chi-
cago and Fond du Lac, Erie, Covington and
Lexington, Marietta and Cincinnati, &c, the
public should be shy of railroad securities.

BALTIMORE AND OHIO R. R.

STATEMENT OF PERFORMANCE AND COST OF
LOCOMOTIVE ENGINES.

The following summary we compile from

the monthly statement of Henvy Tyson, Esq.,

Master of Machinery of the above road.

FIRST DIVISION.

Number of Passenger Engines 7
Average number of miles run by each engine 2219
Miles run to one cord of wood, (lighting fires,) 901.3
" " " quart of oil 31.9

Pounds of ooal consumed per mile run 22.8
Cost of repairs per mile ran 8.00c.

" fuel " " " 3.07c.
" Btores " " " l-32c.
Total cost " " " 12.39c.

Number of Tonnage Engines, (including Switching
Engines) 57

Average No. of miles run by each engine 1679
Miles run to one cord of wood, (lighting fires) 616.2
" " " quartofoil 24.1

Pounds of coal consumed per mile run 58.04
Cost of repairs per mile run 9.36c.

" fuel " " " 7.91c.
" stores " " " 0.69c.
Total cost " " " 18.16c.

WASHINGTON BRANCH.

Number of Passenger Engines 3
Average No. of miles run by each engine 2906.6
Miles run to one cord wood, (lighting fires). 562.5

'* tfc " quartofoil 37.3
Pounds of coal consumed per mile run 25.8
Cost of repairs per mile run 2.85c.

" fuel " " " 4.96c.
*' stores u " u 0.71c.
Total cost " " " 8.22c.

Number of Tonnage Engines 3
Average No. of miles run by each engine 1746
Miles run to one cord of wood, (lighting fires) 997.7
" " " quartofoil 25.4

Pounds of coal consumed per mile run 41 .0
Cost of repairs per mile run 1 .77c.

" fuel " " " 5.64c.
1C stores " '* " . .. 0.9!lc.

Total cost " " " S.91c.

SECOND DIVISION.

Number of Passenger Engines 4
Average No. of miles run by eaeh engine 2365.5
Miles run to one cord of wood, (lighting fires) 420.5
" " " quartofoil 48.2

Pounds of coal consamed per mile run 22.1
Cost of repairs per mile run 4.7c.

" fuel " " " 2.2c.
" stores "• " " 0.6c.
Total cost " " " 7.5c.

There are also upon this division three Wood-burning
Passenger Engines ;

Average No. or miles run by each engine 21813
Cost of repairs per mile run 8.5

" fuel " " '• 7.7

Number of Tonnage Engines 35
Average No. of miles run by each engine 1 91 3.

3

Miles run to one cord wood, (lighting fires) 1032.8
" ,fc M quartofoil 36.3

Pounds of coal consumed per mile run 67.

7

Cost of repairs per mile run 8.0c.
" fuel " " " 5.8c.
** stores " " '

:

0.7c.
Total cost " " 13.9c.

THIRD DIVISION.

Number of Passenger Engines, (10 wheel engines
weighing 00,000 lbs.) 3

Average No. of miles run by each engine 28.V7.3
Miles run to one cord wood, (lighting fires) 535.7
" ** " quartofoil 26.0

Pounds of coal and coke (about equal quantieies of
each) consumed per mile run 65.0

Cost of repairs per mile run 5.5c.
" fuel " " " fi.4c.
u stores " u " i.tic.

Total cost " " " 12.9c.

Number of Tonnage Engines 37
Average No. of miles run by each engine 1 181 .7

Miles run to one cord wood, (lighting fires; 1200.7
" " " quartofoil 19.8

Pounds of coal consumed per mile run 90.3
Cost of repairs per mile run II.5c.

•' fuel '• " " 2.3c.
" stores " " " 1.2c.
Total coat " " « 15.0c

FOURTH DIVISION.

Number of Passenger Engines 6
Average No. of miles run by each engine 2747
Miles run to one cord wood, (lighling fires) 753.1

" " quart of oil 34.8
Pounds of coal consumed per mile run 21 .5
Cost of repairs per mile run 4 .34 c.

" fuel •• " " 2.84c.
" stores " " li

0.89c.
Total cost " ' " 8.07c.

There are also upon this division two "Wood burning
Passenger Engines ;

Average No. of miles run by each engine 2808.5
Cost of repairs per mile run 7.2c.

fuel " " " 5.7c.

Number of Tonnage Kngines 21
Average No. of miles run by each engine 1125.4
Miles run to one cord wood, (lighting fires) 471.5

*" * " quartofoil 21.2
Pounds of coal consumed per mile run 63.2
Cost of repairs per mile run 11.7c.

'• fuel " " " 3.8c.
11 stores tt " " I.4c.

Total cost " '• " 16.9c.

PARKERSBURG BRANCH.
Numlwr of Passenger Engines 2
Average No. of miles run by each engine 2940
Miles run to one cord wood, (lighting fires) 16 1""

*' " " quartofoil 27.9
Pounds of coal consumed pei- mile run 26.3
Cost of repairs per mile run 4 0c.

" fuel " " " 2.7c.
" stores " l * " 0.9c.
Total cost •' " " 7.6c.

Number of Tonnage Engines 15
Average No. of miles run by each engine 1675
Miles run to one cord wood, (lighting fires) 584.3
" " " quartofoil 20.3

Pounds of coal consumed per mile run 65.8
Cost of repairs per mile run 10.6c.

" fuel " " '• 3.5c.
" stores " *' " 1.1c.
Total cost " " " 15.2c.

Bboken Rock as Ballast for Railroads.
In our excursion to Lexington, Ivy., we ob-
served that the Kentucky Central Railroad
was ballasted for the whole distance, one hun-
dred miles, with broken rock. The reason
given us was that there was no gravel suitable

for ballast on the entire line. The broken
rock, precisely in the form that is used for

McAdamizing streets, possesses several advan-
tages, as a ballast for railroads, which we
should suppose would bring it into general use,

especially where suitable rock is abundant and
gravel scarce.

In the first place it makes a very substan-
tial ballast, and when once properly finished

the road will need little or no repairs till the
ties rot, when they are very easily replaced.
The road is entirely free from dust, as the
banks are soon covered with sod. We have
never enjoyed a more pleasant ride than from
Covington to Lexington. Another important
advantage, especially in an open country, is

that cattle and swine will not lie nor walk
upon the track ; whereas if properly gravelled
it is preferred for them by both. Serious ac-

cidents very often occur from this cause—suf-

ficient at least to warrant considerable addi-
tional expense to ballast with pounded rock.
We should suppose, also, that the ties imbed-
ded in pounded stone would last longer than
in gravel and clay, where they won Id be
water-soaked for much of the time by the
storms.

We make these suggestions for the consid-
eration of our railway managers. The pound-
ed rock on our open prairies would help to

compensate for the want of fences, and with
the new rock-crushing machines recently in-

vented in this city, we doubt whether ballast-

ing with pounded rock would cost much more
than gravel, especially if it must be brought a
long distance in the cars. We should be glad
to have the views of some of our practical
railroad men as to the value of these sugges-
tions, with an estimate of the comparative
cost of the pounded rock and the gravel as
a material for ballasting our western roads.

—

Chicago Tribune.

Textile Fabrics in Philadelphia.—We
have received the twenty-sixth Annual Report
of the Philadelphia Board of Trade. It is

well arranged by Mr. Lorin Blodgett, Secre-
tary of the Board, and abounds in valuable
statistics of the trade and manufacture of the
city. On turning to the chapter devoted to
textile fabrics, factories, and machinery, we
find that there are in Philadelphia :

Factories 255
Cotton Spindles ..410,078
Wool Spindles 7. 133,200
Silk Spindles '. 26,200
Power looms 17,401
Persons employed 22,719
Value of production $25,939,000

In hosiery and hand loom productions, five

thousand eight hundred and thirty persons are
employed, working three thousand eight hun-
dred and sixty looms, and producing goods
valued at four million four hundred and ninety
thousand dollars.

In silk and fancy narrow goods, there are
twenty-two establishments, employing one
thousand four hundred and fifty persons, and
producing goods worth eight hundred and
fifty thousand dollars.

—

Penn. Enq.

RAILWAY BRAKES.

The directors of the Lancashire and York-
shire and of the East Lancashire Companies
are bringing to a close a series of experiments
with railway brakes which have been made
under the superintendence of Mr. W. Fair-
bairn, C. E. Mr. Newall of the East Lanca-
shire Company, is the inventor of oue of these
brakes, and Mr. Fay, of the Lancashire and
Yorkshire Company, is the inventor of the
other. The trials made have taken place upon
various parts of the company's lines, the first

series at Oldham, on the first of February,
down a gradient, of 1 in 27, and at subsequent
intervals near Southport, on a straight and
level portion of the line. At the last experi-
ment, made on the 19th inst, near South-port,

the trains consisted of three carriages, loaded
to weigh nine tons each, making a total of
twenty-seven *,ons, independent of the engine
and tender. Upwards of a mile was allowed
to the engine driver to get up speed, and then
the train was run over a measured half mile,

marked by foged signals. On the explosion
of the fog signal at the end of the half mile,

the engine was detached and ran ahead, leav-

ing the trains to be brought up by the brakes.

It appears that in one of these trials with Mr.
Fay s brake, at 60 miler per hour, the train

was brought to a staud in 204 yards. Mr.
Newall's brake brought up a train running at

the speed of 63 miles per hour in 273 yards.

In a previous trial it was reported that Mr.
Newall had brought up a train at 32 miles

per hour in 56 yards, and that Mr. Fay had
brought to stand a train at 74 miles per hour
in 98 yards. At the experiments on the 19th
inst, a trial was made with the same trains

without the application of the brakes, the en-

gine shooting ahead from Mr. Fay's train

after attaining a speed of 45 miles an hour.

With the impetus thus given to it the train ran

2f miles before stopping. Mr. Newall's train

with the engine detatched at a somewhat
lower speed, ran nearly 3J miles before stop-

ping. One result of these experiments has

been to show that stopping the action of the

wheels, so as to allow them to slide, or "skid,"

is less effective than such a pressure only as

will break the rapidity of their revolution to

the utmost without stopping them altogether.

At most of these experiments, directors be-

longing to both companies were present.

—

London Times.
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Marietta and Cincinnati Company—New

Arrangements for the Foreclosure of

First and Second Mortgages.—We learn

upon what may be considered reliable autho-

rity, that Mr. Samdei. F. Hai.lett and
Ex-President Millard Fillmore have been

left out of the new arrangement that has been
perfected in Europe, for the foreclosure of the

first and second mortgages of this road.

The new arrangement bears so strong a

family resemblance to the original undertak-

ing, that It must be admitted, Mr. Samuel
Hallett is entitled to all the credit of the

original scheme.
J. P. Jackson, Esq., of this city, is con-

nected with the prosecution of the suit, already

undertaken by cross bill in the Ross county
Courts, and urges upon the Cincinnati Bond-
holders acquiescence in the scheme agreed
upon in London, and signed by foreign hold-

ers, of $2,000,000 of first mortgage, and of

about §1,900,000 second mortgage bonds, (the

first mortgage covering $2,500,000, and the

second $2,000,000,) is as follows:

1. They appoint .Ebenezer Waugh Fernie,

Esq., of London, their agent and attorney in

fact, to get possession of the Marietta and
Cincinnati Railroad: amicably, if it can be
done; if not, to obtain a foreclosure of the

mortgages.
2. Wm. F. Roelofson, Esq., of Ohio, is

made the alternate, to act in case Mr. Fernie
should decline, or die.

3. Mr. Fernie is authorized to purchase in

the Road under the mortgages, and to bid, in

his discretion, a sum therefor which shall be
equal to eighty per cent, for the first mort-

gage, and seventy per cent, for the second
mortgage bonds. Should any one bid a sum
beyond this, to let the same go, but to make
the purchase at the lowest possible rate.

4. After the purchase is made, he, the said

Fernie, is to hold, use and operate the Road
in trust, for the use and benefit of the parties

signing the agreement, or the modified one as

hereinafter mentioned; such measures to be
taken to put the same in order after the pur-

chase, as the owners may then deem advisable

and proper under the circumstances.

5. The terms of agreement, as signed by
the foreign holders, seem to contemplate that,

after the purchase of the Road by Mr. Fernie,

the same shall be held by him for the use and
benefit of the first and second mortgage hold-

ers equally, without priority. The one at 80,

the other at 70 on the par. This seems to

have been assented to by the first mortgage
holders, because they are likewise holders of

second mortgages in about equal amounts.

6. The contract now to be signed by the

American holders is the same as that signed

by the foreign, with this important modifica-

tion, that after the Road shall have been
bought in by Mr. Fernie, the priority of the

first mortgage holders is continued and retained

as now, until! they are paid and satisfied at

the rate of 80.

7. Mr. Fernie undertakes to act under the

power, pay all expenses, including counsel

fees, court costs, and all other charges, and
to save the bondholders harmless therefrom

;

he to receive in lieu of all other compensa-
tion, a commission ^of ten per cent, on the

sum realized by the purchase of the road
His pay to be received in kind—that is to

say, the same that the mortgage creditors

shall receive.

8. The right is reserved on the part of

American holders to appoint one or more fit

persons to act with Mr. Fernie, as the advisory
committee, representing their interests.

9. The American holders are requested to

call and examine the contract, and sign the
modified agreement, now in the hands of J.

P. Jackson, Esq., on or before the first day of
July next, and to deposit with them the bonds
they hold.

It is understood that Noah L. Wilson, Esq.,
late President of the Mariett & Cincinnati
Co., favors the new scheme, of which Mr.
Fernie is the representative.— Commercial.

**s*~

Our Railroads.—We clip the following from

the Houston Telegraph of the 10th:

We note with pleasure activity on all the
roads. Railroad iron is now arriving all the
time for three of the Houston Roads, and they
are being pushed forward with all possible
speed. There are now 228 miles of railroad

open in the State, of which 195J are in con-
nection with this city, being an increase of
57 miles in six months. There are 124 more
graded, of which 99 are in connection with
Houston, and besides this, 160 in the hands
of responsible contractors. The amount it is

contemplated to open between now and 1st of
January is 75 miles, for which the iron is now
mostly here or on its way.

no**-

8@L, The Indianola Courier, speaking of

the Indianola Railroad says :

We note with satisfaction, and are pleased
to record, that the work of grading the first

section of our road is steadily progressing.

The recent additions to the laboring force

have brought up the lingering though strenu-

ously exerted efforts of the comparatively
scanty number before employed, and the work
is now advanced well on to the sixth mile.

Mr. Shouse informs us that his arrangements,
for labor are now so well ordered that he ex-
pects no difficulty in the future, and he is cer-

tain that the grade will be finished by the 1st

of September.

ao » «—

J8@= The Richmond Reporter of the 11th

says

:

The work upon the Railroad bridge is pro-

gressing rapidly, considering the disadvanta-

ges under which the Company are laboring

for the want of an engine for pile-driving.

This is now done by hand. The laborers are

divided into setts, and work alternately—often

until the night is far advanced. By this

means, this part of the work is nearly com-
pleted, and will probably render the engine
which is being repaired, unnecessary. In the

meantime, the western extension of the road
has not been suspended, but ties for the road,

and timbers for the San Bernard bridge, are

ferried across the river, and taken on in con-

siderable quantities.

J8S?° The Brenham Enquirer learns that the

hands employed on the W. C. R. R. are now
encamped and at work on Woodard's Creek,

some three miles from that place, having been
attracted there by the inducements offered of

good range and water.

Cedar Rapids and Missouri River R. R.

Co., Election of Officers.—The Board of

Directors of this company organized on the

14th inst, by electing, as President, L. B.

Crocker, of Oswego, N. Y. ; Vice President,

G. M. Woodbury, of Marshall, Iowa; Secretary,

W. W. Walker, of Cedar Rapids ; Treasurer,

John Weare, of Cedar Rapids ;
— Executive

Committee, L. B. Crocker, 6. M. Woodbury,
John Weare, John F. Ely, and W. C. Sals-

bury.

MONETARY AND COMMERCIAL.

Money during the past week has been in better supply

than for a few weeks previous. The demand is. however,

moderate, and rates have more of a settled feature, and
may be quoted at ten and twelve. For the next ten

days there will be a slightly increased demand to meet the

payments maturing in enrly part of July.

Eastern Exchange is without change since our last, the

supply is, however, good, and the market easy at |@J
prem.

The New York Courier and Enquirer of June 25th,

says the Bank Statement for the past week shows a decrease

in all the leading items :

In Loans, a decrese of. $55,^00
In Specie, a decrease of l,432,i<rU

In_ Circulation, a decrease of. Go ,000

Id Deposits, a decrease of 1 .934.000

Compared with ihe corresponding week of 1858 the fol-

lowing are the results :

Tears. Loans. Specie. Ctrmdaiton. Deposits.

IP53.. giip.eps.oon 31,p:u,ih!0 7,2.13,000
i 102.868,000

1859.. 121,744,000 21,759.100 8,2lG,OdO 77,193,000

Inc.. $2,859,000
Dec 10,072,000 998,000 25,675,000

The amount of Specie shipped to Europe dar-
ing the week ending June 25th was $1,620,381 TO

Previously reported 31,431,107 12

Total for 1859 §34,051,478 12
Same time 1P5-1 12,146 G:

: 9 00

Same time 1857 22,076,402 00

" The Stock Market shows the effect of the favorable

news from Europe and the better feeling of the Money

Market, now that the receipts af gold from California prom-

ise to equal the shipments to lEurope. At the First Board

prices advanced materially with moderate sales. Missouri

Sixes sold at 86£ and 86£. the latter being the price on

Saturday. North Carolina Sixes sold at 98£ ; "Virginia

Sixes at 984 ; New York Central sold at 73$, | advance,

sales 1700 ; Michigan Southern, preferred, was the most

active share of the list, selling from 28 to 28)£ against 27J

on Saturday, sales 3000 shares ; Hudson River advanced i;

Harlem preferred, f ; Reading, } ; Michigan Central, $ ;

Michigan Southern old stock, £ ; Galena and Chicago, j J

Illinois Central, £."

The following are the taxable returns of different home
and foreign Insurance Companies in the city, as made to

County Auditor Matthews:

HOME COMPANIES.
Firemen's Insurance Company ,...§K 3,075 53

Cincinnati Insurance Company ]2^.fi;j3 72

Washington Insurance Company 95,237 18

Merchants 1 and Manufacturers' Insurance Co.. H>,139 00

City Insurance Company 76.208 00

Western Insurance Company 67,604 75

Eagle Insurance Company 05,010 00

National Insurance Company 65,985 75

Central Insurance Companies 41,530 54

Commercial Insurance Company 21.910 HO

Union Insurance Company 14.9'i4 83
Quet-n City Insurance Company 8,397 93

Citizens 1 Insurance Company 8,000 00

Buckeye State Insurance Company 1 Dot
$ reported.

10,919 00
Home Insurance Company.
Ohio Life Insurance Company.

Total §791,647 25

FOREIGN COMPANIES.
iEtna Insurance Company, (J.H.Carter Agent) $26,945

./Etna Insurance Company, (II. J Lindsey, Aut) 23,378

JEti-.a Insurance Company, (Johu J. Hooker,

Agent.) 3.309

iEtna Insurance Company, (J. B. Bennett, Gen-
eral Agent.) 3.319

Nor.h American Fire Insurance Company, 5,443

Mutual Life Insurance Company, New York 9,481

Hartford Fire Insurance Company, Hartford- ... 5,946

Hampdon Fire Insurance Company 1,470

Connecticut Fire Insurance Company 717
Conway Fire Insurance Company 735

New England Mutual Life Insurance Com-
pany 2,397

Pennsylvania Mutual Life Insurance Com-
pany 1.556

Howard Fiie Insurance Company, Philadelphia. 987

State Fire Insurance Company, New HaveD.... 1,157

Commonwealth Insurance Company, Philadel-

phia 1.668

Mutual Benefit Life Insurance Company 16,113

Atlantic Insurance Company, Providence 3,936

Commonwealth, Harrtebuxg 576

Atlantic. Brooklyn, N ew York 1 .364

Phenix. New York 1,925

Providence Washington, Providence, R. 1 2,090

Roger Williams, Providence 1,426

Goodhue, N. Y 580

Resolute, N. Y 1.574

Lamar, N. Y 2.959

Indemnity, N. Y •' 3,076

Lorillard.N.Y 1>133

15
9L
85
00
no
57
32
80
0G
62
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Washington. N. Y
Consolidated. Philadelphia
Manhattan Life, New York.
Insurance Company of North America
Unity Insurance Company, London
Great Western Insurance Co .'

Connecticut Mutual Life Insurance Co
Phenix Fire Insurance Co
Springfield Co., of Massachusetts
Mutual Benefit, Life, of Newark, N. J
Arctic Fire Insurance Co., N. Y ,

Brevoort, N. Y
Mercantile . ,

New World
Norwich Fire, Norwich
Franklin Fire Insurance Company, Philadel

phi;

Royal Fire and Life, London
Home Insurance Company, N. Y
Fireman's, Charleston. S
West Massachusetts. Pittsficld

Metropolitan, New York
Continental, '*

Niagara, *'

North America, "
numholdt. •«

Merchants 1
. Hartford, Conn

New York Life, New York
Charter-Oak Life Hartford
Charter-Oak Fire. '*

Mutual Life, New York
Hope Fire, "
North-western. Oswego. New York
New England Mutual Life, (Pierce, Agent;.
Liverpool and London

1,460 24
2*2 -,3

ma 42
3,HI7 13
2.996 58
P67 25

14,716 18

2,959 63
3.75U 11

370 15

266 75
1H3 31

90 00
110 DO
530 07

10,949 32
10,609 12
10.258 20

320 95
l.r'28 78
2.780 46
3,493 72
1.414 69
1.378 89
835 13
446 36

4.82(1 84

4.296 70
1.470 "9

692 26
313 72

, 6,?09 02

151 00
20,200 00

Total $247, 125 66

The returns for taxation of certain incorporated compa-
nies, hanks, and bankers, of this city and county, were as
foKows:

RETURNS OF BANKS AND BANKERS FOR 1859.

Groesbeck & Co 573.

Kinney, Espy & Co 276,

Evans & Co 237,

Lafayette Banking Co 105.

G ilmore & Brotherton 1 "0.

Commercial Bank of Cincinnati 87,

Nettleton. Lowry & Co 63.

Bank nf the Ohio Valley 54,

A. L Mowry 50,

E. G. Burkham & Co 5.0,

Fallis, Brown & Co 48.

C. F. Adrefc Co 45,

B.Homans&Co 25,

G. H. Bussing &Co - 22.

A.G. Burt 21,

Smith & Gilbert 20.

J. B. M"rton 18

Wood. Lea & Co 15.

J. F. Carkin 15

C. E.Nourse&Co 14,

.1. B. Ramsey 12.

B. Bagley 11

James F. Meline 10,

S. S. Davis & Co 10,

S. S. Rowe & Co
F. A. Johnson
Ewin & Beakes
Bepler & Co
John W. Clark

G. W. Clark

416 50
,323 99
602 00
425 CO
000 on
,901 70
471 36
370 59
78(1 19
000 HO

591 76
'. 33 00
931 25
9"0 63
,204 16
,01111 00

.565 41
007 00
,000 t'O

775 68
000 (10

2<'0 00
,875 00
,000 00
.073 02
.133 19

,010 00
.9*0 35
.000 00
20(1 00

Total f1,910,888 87

The following were the earnings of the Galena and

Chichago Union Railroad Company from the 8th to the 15th

of Jnne :

1843.

Freight $36,249 82

Passengers 6.964 70

Mails, etc l.non no

1859. Pec.

$16,614 48
7 941 09
1,1,(10 00

$16,735 35
1,752 71

Total $47,044 52 28,556 47 . 18,488 05

The Chicago Times calls this " positively frightful" to

stockholders.

The May earnings of the Toledo and Western Road,

(Wabash Valley) were

:

Passenaers $19,794 99
Freight.

Miscellaneous.
36.959 84
3,316 66

Total $160,071 :
:9

The third week in June upon the Michigan Southern
gave of earnings $28,674, making for three weeks $79,333.
The June earnings of this Comapny fur the past six years
stand as fullows

:

1853 ft149.946 19
1854 214.584 32
1855 248.370 71
1856 225,039 11

1857 '.. 197.4 1* 43
1858 178,927 54

The May earnings of the Great Western R. R., Illinois,

ware:
May. 1859 $36.6?n OS

May, 1858 28,695 44

Increase $7 9' 4 62

On the Sandusky, Mansfield & Newark R. R the earn-
injiwire: —

May, 1850 $20.250 35
May, lf58 18,144 59

Increase ft2, 105 76

On the Scioto & Hocking Valley R. R. the earnings were:

May, 1859 $8,689 11

The following are the receipts of the Memphis & Charles-
ton R. R. for May, 1859:

Amount of passenger receipts.
" freight
" mail service "
u express, etc "

$57,905 14

25,715 52
, 4.59791

1,13792

Marietta & Cincinnati Railroad Company.... . S87 37
Ohio & Mississippi Railroad Company, - 261.095 ''0

Miscellaneous 854.691 34

Grand total $4,121,668 21

Total receipts". $89.356 49
Totsl expenses % 48,699 83

Total amount of net earnings $40,656 66

The traffic of the Great Western Railway, of Canada, for

the week ending June 10, 1859, was as follows:

Passengers $!2.r24 41

Freight and live stock 7,536 61
Mails and sundries 1,727 81

Total $3I,56i 83

Corresponding week of last year 32,778 13

Decrease $1,219 30

The business of the Cleveland &z Toledo Railway for the
years ending April 30, 1858 and 1859, compares '.hus:

Earnings. 1859. 1853. Decrease
From passengers $485.537 45 588,371141 102.832 96
Freight, mails, etc.... 312,618 20 341,882 05 29,263 85

132.096 81
112,702 28

.$798,155 05
. 383,699 73

930,252 46
495,462 01

Total
Operating expenses.

Net earningB, $414,455 92 433.790 45 19,334 53
The earnings of the Northern Central (Md.) Railway for

the month of May, compare as follows:

1859. 1858. Increase.
From freight $59,681 38 40,031 34 19,65(1 04
From passengers 21.313 96 17,2(6 29 4,107 67
From mails, etc 2,537 00 1.487 50 1.049 50

Total $83,532 34 58,7 13 24,807 21

The earnings of the Pittsburg, Fort Wayne &; Chicago
Railway for the month of May, compare as follows:

1859. 1858. Increase.

From freight $60,506 51 45.858 89 14,647 62

From passengers 68.454 89 64.4MI 18 3,965 41

From mails, etc 8,056 25 5,056 72 2,999 53

Total $137,017 35 115,404 79 22,612 56

The gross earning of the New York Central Railway for

the month of May, 1859, were $412,675
For the same month last year 557.965

Decrease $145,300

The earnings of the New York & Erie Railway for the

month of May, 1859, were $349,853
For the same month last year 469,573

Decrease $119,629

The actual earnings of the Catawissa Railway for May
and for y mouths ending May 31, compare thus:

1859.

May ft20,516 21

9 months 214,147 74

1858 Increase.
22,707 79 3,608 4;
171,083 56 43,064 10

The traffic receipts of the Grand Trunk Railway of Canada
Tor the week ending June 4. 1859, were $40,386 61

Fur the week ending June 5, 1858 38,732 36

Increase $ 1 ,654 25

, Miles open in 1859, g80 ; do in 1858, 849 ; increase, 31.

RETURNS OF RAILROAD COMPANIES.

1.1TTJ.K MIAMI ItAILROAO COMPANY.

Real and fixed property $437 619 79
112.249 IIMoveable property.

Total real and personal $549,758 90

CINCINNATI, HAMILTON A PAYTON RAILROAn COMPANY.

Real and flxed property $411,132 50

Moveable property 133,933 33

Total real and personal $545,065 83

MARIETTA ANP CINCINNATI RAILROAO COMPANY

In Cincinnati. Third Ward $287 37

OHIO AND MISSISSIPPI RAILROAD COMPANY, (UNDER PRO-
TEST.)

Real and fixed property $219,995 00

Moveable property 41,100 00

Total reat and personal $261,095 00

MISCELLANEOUS.
Cincinnati Gas Light and Coke Company $758,717 34
Telegraph and Turnpike Companies- 95.987 00

Total real and personal $854 ,691 34

RECAPITULATION.
Banks and Bankers $1 ,910,889 87
LHtleMiami Railroad Company 519,83890
Cincinnati, Hamilton 6c Dayton Railroad Co. . 545,065 83

I

CINCINNATI STOCK SALES.

BY HEWSON AND HOLMES.

June 29, 1B59.

BONDS.

$10,000 Little Miami R. R.Co.6 percent. 1st

Mort. Bond-i 85
$6,000 Gin.. Ham. & Dayton R. R. Co. 7

per cent- 2d Mort. Bonds 85 and int.

$2,000 Cin.. Ham. & Dayton R. R. Co. 7
per cent. 1st Mort. Bonds 95

$5,000 Ohio <Si Miss. R. R. Co. 7 per cent.
Construction Bonds 25 *'

$2,000 Fayyette County, Ky., 6 percent.
Bonds 72}

$1,000 City of Cincinnati, 6 per cent. Bonds
duo I860 98

$3,000 Township Bonds, Ohio 65
$1,000 Junction, lud., R. R. Co., 10 per

cent. Real Kstate Bonds 50 and int.
$2,000 Col. & Xenia R. R. Co. 7 per cent.

Dividend Bonds, due I860 95
$1,000 Indianapolis & Cin. R. R. Co. 10 per

cent, Income Bonds 9Gi-a

STOCKS.
100 Shares Little Miami R. R. Co., 84
15 '•

•' " " 85
60 " Cin., Ham. & Day. R. R 64
12 '• " " - " 65
84 " Indianapolis & Cin. R.R 55
100 " Washington Ins. Co 102}
25 " Cincinnati Insurance Co 90

We have no important change to notice in

the Stock Market since the date of our last

issue. The feature of dullness, so peculiar at

this season of the year, begins to show itself,

and we accordingly report fewer transactions,

yet at very firm prices.

The prospects of the crop, now beino- har-

vested, are of the most flattering character,

and will soon give to our Western Roads full

employment for all the rolling stock they can

command.

There has been a good demand for money
during the past week, but, all good paper has

been freely taken at ten to twelve per cent.

;

in outside circles, negotiations have been

more difficult, and rates are a little firmer at

lj to If per cent, per month, the preparation

to meet payments falling due }. July next

will absorb much of the floating capital on the

market.

We have no change to notice in the mar-

ket for Exchange, and our last quotations will

cover those now current.

IMPORTANT DECISION.

Circuit Court of the United States, District of Indiana.

—

Aspinwall fit «£.. vs. The Board of Commissioners for the

County of Knox.—May Term, 1859.—Petition for Manila-
mns.
Counsel—Samuel Judah, IV. C- McLean, for plaintiff.

Judge McDonald for defendant.

OPINIOy BY HON. E. M. HUNTINGTON.

At the May Term of this Court, 1857, a judgment was re-

covered in this Court in f-tvor of the plaintiff, and against

the defendant for a large sum of money found due upon the

interest warrants of certain bonds issued hy the County <>f

Knox to the Ohio and Mississippi Railroad Company, in

payment of subscription of stock made by that county to

said road. This judument was, at the last term of the Su-
preme Court of the United States, affirmed by that trihunal.

The judgment of that Court is final and conclusive between
these parties.

By theact of the Legislature under which Ihis subscrip-

tion of stock was made, and these bonds issued, it was pro-

vided thatlhe Commissioners of Knox County should levy

a tux upon the property of the county to pay these bonds,

and the interest as it fell due.

I"or several years the Board of Commissioners have failed

and refused to levy the tax. At last the parties holding
these bonds have sued on these interest warrants and ob-
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tainert a judgment. There being no property in the county

subject to the payment of this judgment, the plaintiffs, at

the present term of this Court, moved the Court for an al-

ternative mandamus to compel the Board of County Com-
missioners to show cause why they had not levied the tax,

&c- To this proceeding the Coiinry Beards by counsel, ap-

peared, acknowledged 'service, &c, and Died a demurrer.

After argument, the Court granted the mandamus on the

ground that the tax to be levied was by the act directed to

be levied at the .tune term of said Board, and that as no

such term had intervened since the final determination of

the cause, the Board should have the then and now passed

June term in which to make the levy before a mandamus
should issue By the affidavit of David Judah. the attorney

of the plaintiffs, and the affidavit of N. C McLean, the at-

torney of other judgment creditors, it appears that applica-

tion was made by them personally to the County Board at

.its June session, just passed, to make the levy required by

law, and that the Board peremptorily and utterly refused to

do so. Under this state of facts the plaintiffs ask for a

mandamus to compel the Board to execute this duty.

In opposition to this motion, a transcript of the proceed

ings of the County Board is read, which shows that the

regular sessions of the Board are limited to nine days, and
that the County Board have adjourned over until the Cth of

July next, without having decided the question, with a

view, as is expressed in the order, to consult public opinion

in the matter. It has already been decided by this Court, at

this term, on the former motion, that, in order to sustain

the jurisdiction of this Court, and enforce its judgments
and decrees, the Court may issue this prerogative writ. In-

deed, to deny this power is to deny the jurisdiction of the

Court, for it would be a farce to say that this Court has the

power to give a judgment without the power to enforce it.

It can be enforced in hut one way, and that is by a levy of

the tax required by the law. The proper officers refuse to

levy the tax, and the only remedy is to enforce obedience by
this writ.

The usual course in cases of mandamus is to obtain a

rule upon the defendant to show cause why the writ should
not issue; and if the cause be deemed insufficient then a
mandamus in the alternative issues—to which a return is

to be made ; and if good cause is not thereby shown for not

doing the thing required, then a peremptory mandamus is

issued. Butifbotn parties have been fully heard, and there

is no dispute about the facts, the Court will, if perfectly

satisfied, without going through the form of an alternative

mandamus , granta peremptory mandamus in the first in-

stance. 9. Smedes and Marshall's Miss. Rep., p. 77. Board
of Police of A. -ps. Grant, Angell & Ames, section 729, and
notes p. 8(19.

The present application is for a peremptory mandamus. 9
As far as the facts of the case are concerned, there is

nothing left for determination. The plaintiffs have a judg-
ment given by the Court and affirmed by the Supreme Court
of the United States. The right of the plaintiffs to receive

from the county of Knox the amount of this judgment is

settled, and can not he disputed. Payment ban be enforced
in only one way, and that according to the terms of the act
of the Legislature.

The Board whose duty it was to levy the tax has refused
to do so, and have adjourned over beyond the period fixed

by law for their June term. This Board has for years re-

fused to perform a duty expressly enjoined by public law.
The Court gave them the June session just passed toper-
form this duty. This Board still refuses. It is a case clear
of all doubt as far as the rights of the parties are concerned ;

there are no facts to dispute; none to investigate. The
county is concluded by the judgment of the highest Court
in the Union.
The Board has a mere ministerial duty to perform, and

they contumaciously refuse to perform it, and we know of
no other mode in which it can be enforced than by this pre-
rogative writ. An execution would be unavailing, for not
only is there no property by which the judgment can be col-

lected, but if there were the act requires the debt to be satis-

fied by a tax on the property of the county. Already hag
an alternative writ been issued and service acknowledged

—

it was quashed on the ground that it was prematurely asked
for.

But what is the object of issuing an alternative writ, un-
less it be to give the party against whom it is issued the
right to set up some real and substantial defense to the pro-
ceeding 1 In thi3 case what defense can be made ? The
judgment is final—the amount due is fixed—it can not be
changed—there can be no defense to the merits, it can only
be purely technical and eo to the right of the party to en-
force this judgment. This question has already ben decid-
ed. We grant the writ.

WOODRUFF'S PATENT SLEEPING CARS.

AS HOW RUNNING ON THE LAKE SHORE AND
LITTLE MIAMI RAILROADS.

Direct Route to the North-West!

—VIA—

ILLINOIS CENTRAL

iTxixio 21, Z8S9,

AND PANA OR SANDOVAL
FOR

Springfield,
Peoria,
Quincy,
Kock Island,
Galena,

Decatur,
Bloomington
Burlington
La Salle,

Dixon,
Prairie du Chien, St Paul, and

St. Anthony,
And all points in Iowa and Minnesota.

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,

twice daily, at PANA for all the above points.

Connections also made with OHIO AND MISSISSIPPI
R. R. with I. C.R.R.at SANDOVAL.

Passengers for the North- West

Desirous of making Quick Time, combined with com-
fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R. R.,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line of

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI.
Close coDnectiens are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-

dependence, Fort Dodge and Sioux City.

IC7"rhe Equipments of the ILLINOIS CENTRAL R.

R. are unsurpassed by any Road in the West.

New, Elegant Patent Berth Sleeping Cars are run on all

Night Trains.

Fare the same as by any other Route, and
Tickets good until used.

Through Tickets can be procured at Spencer House,
corner office ; No. 1 Burnet House ; 135 Vine Street,

between Burnet House and Post Office ; at the Depots, and
all Principal Railroad Offices in the East and West.

E. H. NICHOLS,
Gen'l Southern Agent, Cincinnati.

W. P. JOHNSON,
GenH Passenger Agent, Chicago.

TO THE LADIES.

The attention of Railroads and Private Parties is
respectfully called to this newand much desired im-
p oveaient in Railroad Cars.
Any information that maybe desired, canbe obtained

of the undersigned owners of the Patent.
T. T WOODRUFF & 00..

1714 Brown Street,
1-hiladelphia

AMERICAS AND FOREIGN P,. TENT AGENT.

THOMAS D. STETSON,

SOLICITOR OF Pi TENTS,
And Consulting Engineer,
5 Tryon Bow, (near City Hall) N. T.

Cincinnati, Hamilton and Dayton

>

FOUR TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY.

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY. AND DELAWARE WITHOUT

CHANGE OF CARS.

THROUGH TICKETS
FOR

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

" THE BOUDOIR
Double Thread Sewing Machine.

THE BEST AND CHEAPEST
Double-thread Sewing Machine ever

offered in the Cincinnati lUarket.
This Machine possesses advantages over any thing now

jn use.

Office in Melodeon Building, corner Fourth and Walnut,
up stairB.

Agents Wanted in the West and South.

]£p Send for Circular. Address,

W. E. Biaman & Co.
10

(Columbus time, which is seven minutes faster than Cin-
cinnati.)

G A. 1*1. EXPRESS TRAIN— For Cleveland
and Pittsburg, ria Delaware, makes close connection at

Crestline for Pittsburg, Baltimore, Philadelphia, and New
York ; and at Cleveland for Dunkirk, Buffalo, Boston and
New York. Also, connects at Dayton with Dayton and
Michiffan Road, forTroy, Piqua, Sidney, Lima, Fort Wayne
and Chicago, reaching Chicago at 7:20 P. M-, Quincy and
Galena at 7 A. M Also, at Dayton, with. Greenville and
Miami Road, for Greenville, Union, Winchester and Mun-
ice. Also, connects at Richmond with Indiana Central
Road, for Indianapolis, Lafayette, Chicago, Terre Haute,
St. Louis, and all Western Cities. Also, at Richmond,
with Cincinnati and Chicago Road, for Anderson, Kokomo
and Peru-
8 A. iW. ttXAIt. TRAIN—For Dayton, Spring-

field and Sandusky! connects at Urbana, for Columbus;
connects at Sandusky with STEAMER FOR DETROIT;
at Forest with Pittsburg. Fort Wayne and Chicago Road
East and West; at Clyde with C- and Toledo Road, for

Cleveland and Buffalo. Toledo, Detroit and Chicago. This
train also connects at Delaware with the C, C. and C.
Road, for Cleveland and points East. Also connects with
Junction Railroad at Hamilton for Oxford.

4:30 I*. HI. TBAiN-For Dayton, Springfield and
Sandusky ; connects at Forest with Pittsburg, Fort Wayne
and Chicago Road East and West ; at Clyde with C. and
Toledo Road for Clevelend aDd Buffalo, Toledo, Detroit

and Chicago. Also, connects at Richmond for Indianapo-
lis, Terre Haute, St. Louis and Chicago. Also connects
with Junction Railroad at Hamilton for Oxford.

6 P. M. TRAIN— For Dayton, Troy, Piqua,
Sidney, Lima, Fort Wayne and Chicago, reaching Chica-
go at 8 A . M.
JtLr'For further information and Tickets apply at the

Ticket Offices :—North-east corner of Front and Broadway;
No. 169 Walnut street, near Gibson House; at the new
Ticket Office on West side of Vine street, between the Po3t

Office and the Burnet House ; or at the Sixth Street Depot.
D. McLAREN, Superintendent.

" FREEDOM IRON COMPANY,
MANUFACTTTERS OP

LOCOMOTIVE TYRE,
Engine and Car Axles, Pump and Piston

Bar of ail Sizes,
And all Forgings for Baflroad Machinery.

Lewistown, Mifflin Co., Penn.
JOHN A, WRIGHT, SupH.

This Iron is all made from best Juniata cold-blast char-

coal Pig Iron, refined with Charcoal in the old-fashioned

Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron

is conducted at our own Works. June9.

New Time Table
OF THE

fEW YORK CENTRAL R. R.

Leave Albany.
Steamboat Exp.. 7 Ml a. m.
Mail 9.1111a.m.

New York Exp. .11.15 A. K.
Night Exp 5.00P.M.
Utica Accom'n.. 6-00 p. M. Ar.
N. Y.Mail 11.15P. M.

Leave Buffalo.

New York Exp.. 5.15 a. m.
Steamboat Exp.. 8.U0 a. m.
Mail
Cleveland Exp.. 6.00 p. M.

[ Cincinnati Exp. 11.00 p. m.

Arr. Buffalo.
7 00 p. M.

12.50 a. m.
9.00 p. M
4.00 a. M.

IT. 10.00 p. M.
10.0H a. M.

Leave Bridge.
5.15 a. m.

8.00 a. M.

6.00 p. M.
11.00 P.M.

Utica Accom'n.

Arr. S. Br.
7 00 p. M.

9.C0 p. M.
4.00 a. H.

10.011 a, M.
Ar. Alb'y
3.30 p. M.
8.00 p. M.
2.30 p. M.
4.40 a.m.
8.30 a. M.
10.00 A. H.
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WHEELER & WILSON'S

SEWING MACHINES.

"W
BX. SUMNER & CO., cor. Fourth and Wal
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville, Ky., Columbus, 0.,

Lafayette, lnd., Dayton, O.,

Indianapolis, lnd., Zanesville, O.

We offer the Wheeler &. "Wilson Sewing Machine, with
important improvements, at a reduction on former prices;
and to meet the demand for a good, low-priced Family
Machine, have introduced a new style, working upon the
same principle, and making the same stitch, though not so
highly finished, at-

Fifty-Wivc Dollars.
The elegance, speed, noiselessness and simplicity'of the

MachiDe, the beauty and strength of stitch, being alike on
both sides, impossible to ravel, and leaving no chain nr
ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made
At our various offices we sell at New York prices, and

give instructions, free of charge, tu enable purchasers to
sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three
years.

IL_f*Send or call for a circular, containing all particu-
lar^ prices, testimonials, etc*

fel>12. WM. SUMNER & CO.

1 Of\C\ Kegs No. 1 Railroad Spikes, 5& by 9- 16th,
^l «W Corby, GoBsin & Co.'s make, for sale very
low by TRABKK & AUBERY,

7 Public Landing

GEO. D. WINCHELL & BRO.,

172 Elm Street, bet. ±th and hth,

CINCINNATI, O.

Sole Manufacturers of McGowan' s 3<raMe Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine.

WOULD respectfully invite
the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the pub
lie generally to these Humps
as the best Pump now in use
and acknowledged by all who
have used them to be perfect-
are simple in their construe
tion, compact, durable and not
likely to get out of order; wef
adapted for Steamboats, Rail

t road WaterStations Distill*
mcB, Breweries, Furnace*
jMmes, Rolling Millr:, Pane
Mills, Factories, Wells, Cia

terns, Stationary File Kngines, Garden Engines anting
all purpose* where n Pump can be used. Also, for for-
cine a large body of water to a great height or distance
rapidly.
Also, McGowan's Patent Ball Valve Pump, designed

for Hot Liquide, Hot Oils, Molasses, &c. Hose Coupling
Lead, Copper and Gas Pipe furnished at the lc west ma *

ket prices.
Full «nd perfect atisfactionguaranteed in allcases,

When properly put up according to directions.
Orders thankfully received andpromplly filledatthe

shortest notice.
SILVER MEDAL. (The highest prize) awarded
eee pumps a ndS team Pumping Engine at th late Fa
Ohio Mechanics' Institute. Jun*1

. 18, 1355-1)

Commencing April 1 1, 1859.

LITTLE MIAMI
—AND—

COLUMBUS AND XENIA

EOUH TRAINS DAILY.

Three Through Express Trains.

First Tra.in—No- 1 Express, at 6 A. M , connects via

Columbus and Cleveland ; via Columbus, Crestline, and
Pittsburg; Detroit via Cleveland and Steamers. This train

stops between Cincinnati and Columbus, at Loveland,
Deerfield, Morrow, Xenia, Cedarville, South Charleston,
London, and West Jefferson.

Second Train—No. 2 Express, at 8:30 A. 51., connects via
Columbus. Bellair, and Benwood ; Wheeling, via Colum-
bus, Steubenville, and Pittsburg ; via Columbus, Crestline,

and Pittsburg; via Columbus and Cleveland; Detroit,

via Cleveland and Steamer ; Springfield. This train

stops between Cincinnati and Columbus at Plainville, Mil-
ford, Loveland, Morrow, Spring Valley, Xenia and Lon-
don.
Thiro Train—Accommodation, at 4:40 P. JI.,for Colum-

bus and Springfield.
Fourth Train—Night Express, at 11:30 P. M. ; con-

nects via Columbus, Bellair, and Benwood; Wheeling;
via Columbus, Steubenville and Pittsburg; via Columbus,
Creslline and Pittsburg; via Columbus and Cleveland
This train stops at Loveland, Morrow, Corwin, Xenia and
London. Sleeping Cars on this Train.

JL"/
3 No. 1 Express through to Cleveland without

change.
The Ni<rht Express Train, leaving Cincinnati at 11:30 P.

M.,runs daily, except Saturdays. The other trains run
daily, except Sundays.
For all information and Through Tickets to Boston, New

York, Philadelphia, Baltimore, Washington, Buffalo, Niag-
ara Falls, Dunkirk, Cleveland, Pittsburg, Wheeling, and
all Eastern places, please apply at the offices, Walnut
Street House, No. 1 Burnet House, south-east corner of

Broadway and Front Streets, and at the Eastern Depot.
Trains run by Columbus time, which is seven minutes

faster than Cincinnati time.
J. DTJRAND, Superintendent.

Omnibuses call for passengers by leaving directions at

the Ticket Office.

BALTIMORE AND OHIO

GREAT NATIONAL ROUTE.

TERMINATES AT WASHINGTON AND BALTI-
MORE on the E ist, and "Wheeling, Benwood and

Parkersburg on the "West, at which places it unites with
Railroads, Steamers, etc., for and from all points in the

West, South-West and North-West.
Tare to New York and Boston ONE DOLLAR less than

Tia any other route.

TXVO XrFS-.A.XlXriS

Leave Wheeling daily at 8:05 P. M., and 11:30 A. M
Direct connections are made by these trains

FOR ALL THE EASTERN CITIES.

This is the only route to Washington City.

Passengers by this route can visit Baltimore, Philadel-
phia, New York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via
Washington City at an additional charge of S2.
Quick time and sure connections.

JO-
* Inquire for tickets via Baltimore and Ohio Ra(l-

itOAii, at auy of the principal llailroad Offices in the West.
E- F. FULLER,

General Western Agent.
L. M. COLE,

General Ticket Jigcnt.
W. P. SMITH, Master Transportation.

WOOD ENGRAVING.
BOOK ILLUSTRATIONS Viewsnf Buildings, Mach

nery, Ac large Cuts for Show Card ), Posters, d/c
executed in the highest style of the art.

MIDIILKTON, STROBRlDGli & CO.,
jan8-Jy 119 Walnut st., Odd Fellowe' Build'n

CHICAGO,
Great Western and North-Western

EOITTE.
INDIANAPOLIS & CINCINNATI

SHORT LINE

(VIA LAWRENCEBURG.)

Distance HO Miles and IVo Change of Cars Be-
tween Cincinnati and fludiunopolis.

THREE PASSENGRR TRAINS LEAVE CINCIN-
NATI d lily, (Sundays excepted,) from the foot of

Mill and Front Streets, as follows :

First Train, fi A. M.—Chicago and Terre Haute Day
Express—Through to Terre Haute, Lafayette, and Chicago,
with but one change of cars.

Secono Train, 4JI5 P. M.—Accommodation—The 4:15
P. M- train arrives in Indianapolis at 1U:I0 P. M.
Third Train—Chicago and Terre Haute Night Ex-

press—8 P* M.— Arrives at Indianapolis at I A. M. Thi
train runs through from Cincinnati to Chicago, with bu
one change of cars.

The above trains make close connections at

Indianapolis, Lafayette and Chicago,

WITH TRAINS FOR
Terre naute, Layfayette,

Springfield, Jacksonville,
Rock Island, Danville,
Qnlesburg, Burlington,
Kenosha, Milwaukee,
Mattoon, Pana,
Naples, Peoria,

Galena, Dunlelth,
Quincy. Racine,

Prairie du Chien, Decatur,
Bloomingtoo, Joliet,

Lasalle, St. Paul,
And all towns and cities in the North-west.

Connections are also made at Indianapolis with the
Peru and Indianapolis Railroad for Kokomo, Peru, Logans-
port, Fort Wayne, Toledo and Detroit.

03" Be sure you are in the right Ticket Office before you
purchase your ticket, and ask for tickets

Via Lawrencehtirg & Indianapolis,

THROUGH TICKETS,
Good until used, may be had at the Company's Offices,

north-west corner Broadway and Front Streets, under
Spencer House. A. HAMILTON, Ticket Agent.
No. 1 Burnet House, north-west corner Third and Vin,

Streets. WM. M. STARK, Ticket Agent.
Also at the Walnut Street House.

J. S. SHACKELFORD, Ticket Agent.
And at the Depot, where all necessary information can

be had. II. C. LORD, President.

W. H. L. NOBLE, General Ticket Agent.

Commencing May 22, 1859.

oiiio &iiisinippi

CINCINNATI AND ST. LOTJIfe.

Through without Change of Cars.

TWO DAILY TRAINS FOR VINCE1V.
»E«, Cairo, and St. Louis, at 9:00 A. M., and 8:30
P. M.
Three Dailv Trains for Louisville, at 9:00 A. M., 2:00 P.

M., and 8:30 P. M.
One Train for Evansville at 8:30 P. E.
The trains connect at St. Louis for all points in Kansas

and Nebraska; Hannibal, Quincy and Keokuk; at St.

Louis and Cairo for Memphis, Viclisburg, Natchez and New
Orleans.
One Through Train on Sunday, at 8:30 P M.
RETURNING.—Fast Line— Leaies East St. Louis,

(Sundays excepted) at 6:50 A. M., arriving at Cincinnati at

10:10 P. M.
Express Train.—Leaves East St. Louis daily at 2:40

P.M. arriving at Cincinnati at 6:48 A. M.

FOR THROUGH TICKETS
To all points West and South, please apply at the offices :

Walnut Street House, bet. Sixth and Seventh Streets, No. 1
Burnet House, corner office; north-west corner of Front
and Broadway; Spencer House Office; and at the llepcfc.

corner of Front and Mill Streets.

W. 11. CLEMENT, General Supericia'i tnt.

IL/-* Omnibuses call for Passengers,
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PKOSSER'd PATENT
ORIGINAL LAP-WELDED

IRON AND STEEL BOILER TUBES,
SAFE FROM END TO EKD.

PAH.XS' FATENT
ENAMELED IRON PIPES AND PUMPS,

FOR WATEK SUPPLY, ACIDS, ETC.

SOr,K IMPORTERS.PROSSKK5S PA t ENT SUKI'ACE COH.
MfcNSEK"* for high pressure steam, with sea or

other bad boiler water, gauges, 3 cutter drills, coun'er-
sinks, tube end cutting burs, expanders, tube scalers,
steel wire and whalebone brushes, pall lever wrenrhes,
t'ubes—plain or enameled, screwed together for Artesian
Wells. Hollow Slabs for various purposes. Steel for
Rollers. THOgi PKOSSRIl & SON,

Sijan. 28 l'latt Street, Hew York.

G. G. LOBDELL. H. S. M'COMBS. I). P. BUSH.

BliSH&LQBBELL,.
Wilniingrton ------- Delaware

MANUFACTURERS OF

For B.h\Cars& Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Extent

FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FSTTED
To Hammered or Kolled Axles,
In the best manner, at the sliortest notice, and on the

Most Reasonable Terms.
wjS

A Book for Every Business Man!
JUST PUBLISHED

—THE

—

POST-OFFICE GUIDEI
Tor Post-Masters and Business Men.

CONTAINING
A Complete List of Post- Offices in the United States
and Territories, arranged by States and Counties ; A
Complete Lint of all Pistributing .Pout- Offices; Rotes
of foreign and Domestic Letter Postage; Rates of
Printed Matter, Transient and Regular; Abstract
of the Laws and Regulations of the Post- Ojflce De-
partment, (£c., dec.

COMPILED BY E. PEN HOSE JONES,
Late Assistant Post-Maoter at Cincinnati.

Price Twenty-Five Cents.
READ THE FOLLOWING CERTIFICATE.

TJ. S. Blank Agency, Cincinnati Post-Office,)
January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Muster of the
Cincinnati P. 0., from the Records in this Department, and
other sources, and contains the most complete list of Pnst-
Offices. especially of the Western, North-Western, and
South-Western States, yet published.

MAHLON H. MEDARY,
Agant and Inspector of Planks, <£x.,for P, O. Pcpari.

The book makes an actavo pamphlet of abont 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all P~etc Offices, Changes and
Regulations of the Department, the information is corrected
up to the last day of publication, an advantage possessed
by no other \rork of the kind.
Observe, That this list is arranged by States and Coun-

ties, making it especially valuable to business men. No
similar airangement has been published since 185(i. There
are 30C0 more offices in this than in any book heretofore
issued, lite. Price is one-half that of any work of the kind
now published.

JT r Single ccpies sent bv mail (pnstage prepaid) to any
address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for $1.00, or Twelve
Copies for ft2.u0.

Address, C. S. W1LL1IAMS,
134 Walnut Street,

MarlO.tf. Cincinnati, Ohio.

APPLEGATE & CO.,
APPLIiGATE & CO., Book-
sellers, Stationers and Blank-book
Manufacturers, 43 Main Street, Cincin-
nati, invito the attention of Booksellers,

Country nierch ants, Teachers,
and others to our varied and.
extensive stock of School, Classi-

cal,Theological, Scion tiiic, Stan-
dard, and miscellaneous Books, Paper,
Blink-books, Stationery, etc., etc.;

which, from our numerous and favora-
ble arrange ments with the
load rug publish ers, as well as
the p r i n cipal ~ m a n u fa c t urers
and importers of Paper and Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a comparison of stock and prices
with any other liouso in the West.

BOOKSELLERS,
Our Stock of Stationery-

is -very complete, embracing
in part all the varieties of Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,

Tissue, Drawing
and Tea w rap-
boards, E n v el-

Pens, Penhold-
rack s, Copying
Books, Ink and
8 ures. Sealing
Slates, Mucilage*
Book rests. Bill

Envelope. Manilla
ping ; Bonnet
opes, Cold A- steel

ers. Pencils, Pen-
p r> srpfi, and
Inkstands; Era-
wa x, W H fe i"3,

Banker's cases,
h oad 1'GNi's, En-

velope and Card cases, Cash and Post
Office boxes, Rulnrs, Letter scales. Clips,

Weights, and Files : Date Calendars,
togetfluar with all other articles

used in the counting-house.

feiationcrs,

To our Blank Books we
especially call attention, as

they are manufactured at our own
establishment, of the best material, and

all neatly paged, including all sizes, from
the small niemo-
t li e large Super
rial Ledger, and
variety of styles
work m anship.
order of any de-
with or without
and warranted to
in quality of pa-

randum book to
Royal and Impe-
bound in a great
and of superior
Books made to
sired pat tern,
printed headings
give satisfaction

per, accuracy of
ruling and durability of hindinjr ; all of
which will be sold at uniform low prices.
Job binding of any kind done in best

style. Wo challenge n compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,
We Are prepared i<> S t e r e r. t y p e
Print and Bind hooks of an'v descrip-
tion and in any style that may bo do-
sirod, at rates as low aj t he s a ine-

quality of work can be exo-
c :i l o (I in this ci; y or el.-ie-

wh <• r o. Our facLV'.-sibr
executing these branches of
the trade a r e ample, an d
authors may depend ujif-u having
(heir boohs published in the b.fcsj

style and on s li o r.t no (ice.

Merchants and others wishing
Bills of Lading, Bill Plead*,
Railroad a n d Dray receipts,

Cards, Circulars, or any other descrip-
tion of printing, will please hear in mind
that we do such jobs with neatness, and
despatch. Orders re- speetfully solicited

Publishers,
Our own p u bl ications are too

well known as works uf the highest
merit, to require more than an enumera-

tion of the morn prominent, which are,

C 1 a i k e s' Com- men t a -

ries,Dick's Works, R o 1-

lin's Anciunt History, Plutarch's
Lives, Josephus, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden's German,
etc., etc. These, together with Hooks,

large and small, Books, new and old,

Books amusing and instructive,

Books of narrative and
adventure. Books suited to

every condition, and Books and Station-
ery in endless variety, make our stock
compl e.te and can not fail to please.
We in vite all to give us a call.

43 MAIN^STREET CIN.

MOSELEY'S
TUBULAR WROUGHT IRON

ARCH BRIDGES AND ROOFS.

T II USE BR80GEK AIVD WOOFS HAVE
now been fully tested in this vicinity, and it is

universally conceded thit they can not be excelled.

The Roofr, are wholly of Wrought Iron, or mixlure of
"Wood and Iron ; Sheeting always Iron.

The bridges are wholly Wrought Iron except the floor,

which is wood, like the floors of ordinary Bridges
We are prepared to make these structures in any

quantities, at prices about af follows:
Railroad Bridges, 50 feet spEO, 8,uu0 lbs., $17 50 per

foot lineal.

Common Road or Turnpike, 50 feet span, 2600 lbs.

S5 75 per foot lineal.

Hoofs, all iron, 50 feet width of building. $25 per 100

square feet, part wood and part iron, from $12 to $20
per square.
Increase of span of bridges, or width of buildings

makes an increase of pric", but the increase in price is

no more than the increase of wooden structures.

We can furnish ron of every size to work into

Rridgesand Roofs, and Railroads or other companies
buying the right to use them and the iron of us, can
make their own structures, one third less than the
above prices. Our structures weigh only from 1-4 to
1-10 that of wood j difference in freight in a long dis-

tance buys our work. In a few days we will have at

our factory. 497 West Third Street, in this city, four
different specimens of our Root, where the public can
inspect them to their satisfaction. We beg them to

give us a call, as all our worn is warranted, and we ask
no pay on ordinary jobs until ihe work ia done and ap-
proved, payments being secured on contrcating.

Office. No. 66 West Third street, Cincinnati, O.
mayl3. MOSELEY& CO-

CINCINNATI
LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotiv*
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forgingand casting done at short notice. Also, bolt ifor
bridges cut withdispatch.
ap.20 MOORE & RICHARDSON.

THE KENTUCKY
MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col. E. W.
ITCOR-GAlVj a distinguished graduate oi West Point,
and a practical Engineer, aided by an able Faculty
The course ot study is that taught in the best Colleges,

hut more extended in Mathematics, Mechanics; Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit o! selecting studies to suit
time means, and object of Professional preparation, both
belore and after graduating.
The twelfth annual term is now open. Charges, $102

per half-yearly session, payable in advance.
Address the Superintendent, at " Military Institute,

Franklin Springs. Ky.," or the undersigned.
P. DUDLEY.

President of the Board,
Jan 5tf.
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E. D. MANSFIELD, - - -
j Editors

CINOINNATI;
Thursday Morning, July 7, 1859.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORmtfG,

BY WRIGHTSON & CO.
OFFICE—No. IS? "Walnut Street.

SUBSCRIPTIONS—$8 Per Annum, in Advance.

To ubscribers in Great Britain, 13s. Gd. ($3) payable in

advance.

c ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, $1 00
" " per month, 3 00
M « six months, 12 00
41 »• per annum, 20 00
*' column, single insertion, 5 00
« tf per month, 10 00
" " six months, 40 00
*' (t perannum, 80 00
•' page, single insertion, 15 00
'« *• per month, 25 00
" •< six months, 110 00
* 4 u per annum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
liscontinued.

If subscribers move to other places without informing the

publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to

WRIGUTSON & CO.,
Publishers and Proprietors.

JVy* The European Agents for the Railroad Record

are Messrs. Aloar & Street, of the London Provincial

and Colonial Newspaper Advertisement Office, No. 11

Clements Lane, London, England.

To AnvERTisERS.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies

to the advertising pages of the Record.

JtZr" Railroad Presidents, Superintendents and Secre-

taries, are requested to send us copies of all Annual and
other Reports they may issue, together with their Monthly
Statements, and such other matters of interest as they may

be willing to furnish us
1 1 1 mi» i

Uj^The following are the June earnings of the Cincin"

nati, Hamilton and Dayton Railroad compared with the

corresponding month of last year :

June, 1850 $41,321 47
June, 1858 35,068 75

Increase of 1859 $6,252 72

.

.

Big- In addition to the Fort Wayne and
Chicago Railroad interest, we hear of no im-

portant failures to pay. The City of Covington,

Ky., did not meet her interest, and two or three

Western Roads which have heretofore been
delinquent, were again so. The County of
Mason, Ky.,paid to-day, but gives notice to her
creditors that hereafter she shall only consider
the $1,000 bond issued to the Maysville and
Lexington Road as $833 33, and pay interest

on that sura, and the $1,000 bond issued to the

Maysville and Big Sandy Road as $650, and
pay on that sum. The county also announces
the intention to buy up the debt as fast as pos-

sible, and will be prepared soon to offer 75 for

$15,000f<7>,$20,000 of the bonds issued to the

Maysville and Lexington Road. This cool

piece of repudiation will probably be set right

by the Supreme Court of the State, which lias

just granted a mandamus on the City of Mays-
ville to compel the payment of certain inter-

est.

—

N. Y. Tribune.

Vol. 7.-No. 2(1.

LATE RAILROAD ACCIDENTS.

BRIDGE DISASTERS THE MICHIGAN ROAD CASE.

We are certainly not among those who
would hold the Officers or Managers of Rail-

roads to account for accidents, which could not

be foreseen, or by care and diligence avoided.

But, we would hold them to strict account for

what they can prevent.

Now, on this head, we would call our read-

ers attention to certain great principles.

1. It is ascertained beyond a doubt, by exa-

mination and experience, that most of the

accidents and disasters which befall man-

kind (death and epidemics excepted,) are

avoidable. By the exercise of reason, care

and watchfulness, nine-tenths of all accidents

may be avoided. Looking back to three of the

great railroad accidents, of a few years past,

the whole intelligent public will be agreed, at

this day, that they were the results of sheer

negligence, for which there was little or no

excuse.

The greatest of these, the catastrophe of

the Norwalk Bridge (Conn.,) could have

been avoided in the simplest manner. Why
was there not a watch ? Why not a man with

a lantern at the curve ? Why was the train

running at such a speed, in such a place? No
man can doubt now, that that great calamity

was avoidable by a little care.

The next great accident was that of the

Excursion Train on the North Pennsylvania

Road. That was a collision ; and for a col-

lision there is no excuse. There is no excuse

for a collision, and every reader will agree

with us, if he examines the case. In the first

place trains run on time tables, and if those

time tables are arranged properly, the trains

can not meet on time. In the next place, if

the Conductor and Engineer both have watch-

es, it is next to impossible that they should

mistake the time. And, lastly, if there is a

good clock, at each station, they can not be

off time at leaving. The truth is, in the acci-

dent to the Excursion Train, one of the Con-

ductors was off time. One of the ablest and

most experienced Superintendents told us

(and it proved true on his road,) that it was

impossible to have a collision, where the

tables did not make one, and the Conductors

were not off time.

The third great accident was that of the

train near Burlington, (N. J.) From the re-

sponsibility of this accident, the Camden and

Aniboy Company and its employees, have

made a great effort to get rid of; but, it wont

do. Public opinion holds them rightly re-

sponsible for an accident caused by sheer

recklessness. It is enough to say, the train

was running back. Why should a train run

back ? Why should it not go precisely where

it was intended to go, and there stop ? We
speak of loaded trains, and not those which

are merely changing place at a depot. Why
should a passenger train ever move one yard

back ? The experienced Superintendent, to

whom we allude, was asked—"How do you

manage in moving trains back?" "Sir, we
never have trains move back." "How can

you help it?" "There is no need of it, what-

ever. Let each train go to its place, and
stay there." So we say. the public justly held

the managers liable for the Burlington Acci-

dent. We say, then, that it is a settled prin-

ciple, that nearly all accidents and disasters

are avoidable.

2. Secondly, it flows from this, that Rail-

road Managers are properly held responsible

to extreme care, and precaution to avoid

them. Perhaps they think this hard, and

that the public are severe upon them. Not

so. It is clearly reasonable. The want of

extreme caution is simply the want of ex-

pending a few more dollars ; and are dollars

to be put in competition with life, and peace,

and happiness ?

Let us examine now the various kinds of

accidents which may occur, and see whether

the managers are not responsible.

First—of Collisions. We have shown al-

ready, that these ought never to occur. There

is no need of them in any ease. Let the Time

Table be right, and the Conductor and Engi-

neer go by the watch precisely, and there can

be no collision.

Secondly—obstructions on the road. We
will admit that an accident from this cause

may occur without blame. A malicious vil-

lian may place something on the road, or take

up bars, at some point, without being discov- •

ered ; but, this must be a rare occurrence,

and in many roads would be impossible. How
can it be avoided ? By keeping a watch on

the road. This is done in England on every

part of the road. But, some may say, this

would be too expensive for some roads. Not

at all. The station houses do not average

more than four or five miles apart; and it

would be no great expense to keep a man
between them to go over his part of the road

in advance of each passenger train. Some
roads do this, so thoroughly, that no accident

of that kind can occur. For example, the

Hudson River Railroad is in many places

overhung by rocks, which some times fall

down. Some years since a large number of

heavy stones fell across the road, in a bad

place, and but few minutes in advance of the

train
;

yet, so close was the watch, that it

was seen, and the train warned, in time. In

a very short time, a band of workmen were

collected, and the road completely cleared.

Let the road be thoroughly watched, and

accidents from obstructions can very rarely

occur.

Thirdly—accidents from the breaking oj

axles or bars would seem at first, not to be

avoidable; but they are in most cases, not

always.

It is known that these accidents occur gen-

erally from some defect in the iron, and that
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almost always the actual break is preceded by

a crack or flaw. Hence, it is the practice on

the well managed roads now, to sound the

•wheels, when the train arrives, at a principal

station ;
and more than once, we have seen a

car taken off the train, for a defective wheel

found in this way. Now, suppose a bad acci-

dent should occur from the breaking of an

axle, when the wheels had not been sounded ;

would not the managers of that road be held

responsible ?

It is perfectly true, the axle might have

broke even when sounded. But, in that case,

the Company would not be to blame. They

had used all proper care.

Fourth. We come now to the worst class

of accidents we have had in late years, and

we hold the managers to be responsible in

every one of them. We mean the accidents

arising from the breaking down of Bridges

and Culverts. We say these are all avoidable.

How?

First, whether a bridge is sound and is

capable of bearing a given weight is ascer-

tainable. Any engineer or superintendent of

Road can test a bridge for this purpose.

In the next place, if, as often happens, a

heavy storm, or freshet, may have carried

away, or damaged bridges, and culverts, that

also is ascertainable ; and no passenger train

should cross any bridge or culvert after a

storm or freshet, till it has been examined.

Hare lies the great cause of all this class of

accidents. The want of watching the road.

If there is, and can be no watch, in certain

places, then stop the train, till the facts can

be ascertained. Why should a useless danger

be incurred ? Now, this is precisely the

case of the late terrible disaster on the Michi-

gan Southern Road ; and we hold that the

managers of that road can not be wholly ac-

quitted of blame. A very severe, and remark-

able storm had just occurred. Was it not

probable that some of the bridges, or culverts,

would be injured? Why, in such a case, is

not a watch provided ? And, why does a con-

ductor of any common sense, rush over

bridges, and culverts, in hot haste, when he

know3 that a heavy wind and rain, has just

passed over?

We would not hold Railroad Managers re-

sponsible for accidents clearly unavoidable.

But, this is not the case with collisions, or

with bridge disasters. They may be avoided.

It happens, however, to the credit of our

Railroad Companies, that four-fifths of the

deaths and wounds to passengers do j>ot hap-

pen from any disaster to the train or road

whatever; but, to their own negligence and

folly.

It is creditable also to the companies, that

a very great improvement has taken place, as

to Railroad accidents. Those which occur

from any fault of the road are now very rare;

and soon, we trust, will not occur at all.

GOLD MINING.

Nothing, perhaps, struck the world with

more astonishment in modern times, than the

prodigious results of Gold Mining in Califor-

nia; nor is the surprise at all lessened, by

the continuance of their productiveness.

—

Taking one year with another, from 1846 to

the present time, the mines of California

have produced $50,000,000 per annum ;
i. e.,

six hundred and fifty millions of dollars.

This is a mass of gold which the world had

never seen mined iu the same space of

time.

Since then, the Australia Mines have been

discovered, and they have yielded in some

seven years, about the same quantity, per an-

num, or about four hundred viillions. We
now have about (including all mines,) one

hundred and twenty mdlions per annum;

so that, at this rate of production, Gold must

be produced iu ten years equal to twelve hun-

dred millions ! All our ideas of the scarcity

of the precious metals are entirely over-

thrown ; and it is quite obvious, that if this

rate of production is to go on all the relations

of value, as based on gold, must be changed.

Laws may be what they may, in relation to

coinage, an equality of values between gold

and other products can not be maintained,

when 'the bulk of gold increases, at so muoh

greater rate, than does that of silver, copper,

or other metals. The real value of gold must

decline, or rather (gold being a legal tender)

the prices of other property must rise. Soon-

er or later this result is inevitable.

But, it seems, that not only is the produc-

tion of gold likely to continue, but it is likely to

increase. We have lately two new discoveries

of gold deposites, and we are led to believe,

that America contains the great original de-

posites of gold for the whole eaith. We re-

cently see new mines opened on Frazer's

River, from which large sums have already

been brought; and still more recently, we

find productive mines on the head waters of

the Platte River—near Pikes Peak.

If there be any truth in the testimony of the

most intelligent and respectable men, gold is

found abundantly in that region. If so, what

reason is there to doubt that it may be found

in similar situations, throughout the whole

range of the Rocky Mountains? The gold

found in the earth and sands of streams is

merely an indication of the gold deposites, at

the source of those streams, from which it has

been washed. It makes the existence of

mines above, certain. Thus, we see, that

while the gold found in Cherry creek was not

very productive, the quartz mine was soon

after found at the source of the Platte, which,

according to all accounts, is richer than any

veins of gold yet discovered. Recent accounts

from the Platte Mines, show this peculiarity.

The gold is found in a broken or rotten quartz,

running in a fissure, in the main body of i

rocks. This fissure is from an inch to two

feet thick, and is walled up, on both sides, by

the rock.

Such is the state of the first Platte Mines;

but, surely, there must be more than one

ravine, or fissure, containing these deposites.

Why not many ? Why not on the sources of

other streams, in a similar geographical for-

mation ? In one word, where is to be the

limit of this gold production ? Even suppos-

ing it to stop where it isrwhat an immense

mass of gold must, in a few years, be thrown

upon the markets ? We can not resist the

conclusion, that commerce and finance are to

experience great changes, under the immense

and sudden supply of precious metals, so

much beyond the immediate demand of com-

merce, and so intimately connected with the

standard of value, and the regulation of

prices. We think, too, this change will be

more sudden, than is generally supposed.

Wise men will look out for it.

Railroad Election's.—The annual meeting

of the shareholders of the Michigan Central

Road wiis held in Detroit on Monday morning,

when the following gentlemen were elected

Directors for the ensuing year:

J. W. Brooks, Boston, Mass.; John M. Forbes,

Boston, Mass.; D. D. Williamson, New York;

Erastus Corning, Albany, N. Y.; Edward Min-

turn, New York ; R. B. Forbes, Boston, Mass.;

H. H. Hunnewell, Boston, Mass. ; Nathaniel

Thayer, Boston, Mass.; Elon Farnsworth, De-

troit, Mich.

The present executive officers of the road

were re-elected by the Board. No dividend

was declared, the Board determining to pay

none when the net profits of the road would

not clearly justify it, The annual reports will

be issued in a few days.

JBSy At the meeting of the Directors of the

Minnesota and Pacific Railroad Company in

St. Paul, the following gentlemen were elected

to the respective offices named:

President, Edmund Rice; Vice President,

R, R. Nelson ; Secretary, T. M. Metcalf ; Trea-

surer, E. Caldwell; Executive Committee, R.

R Nelson, D. C. Shepard, W. B. Shute, T. M.

Metcalf; E. Caldwell; Attorney, J. B. Brisbin;

Engineer, D. C. Shepard. Gov. Ramsey re-

signed his place as a member of the Board of

Directors. The vacancy occasioned by this

resignation is not yet filled.

fig?" The receipts of the Illinois Central

Road, for three weeks in June, are only about

§4,000 behind those of the same period of

last year. The receipts of the Land Office

will be in the neighborhood of $45,000 or

$50,000.

l^f An effort is being made to change the

gauge of the O. & M. It. R. to 4.8}£ or 4.10, on

both divisions of the road.
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STEAM EOILEE EXPLOSIONS.

To J. L. Miner, Esq.

:

Ever since the introduction of steam as a

motive power, the subject of Steam Boiler
• Explosions has engaged the attention of sci-

entific and practical men.
Learned committees of scientific societies,

acting, frequently, under the patronage of
governments, have, from time to time, inves-

tigated and experimented for the purpose of

ascertaining the true cause, or causes, and
suggesting reliable preventives, of explosions.

Individual enterprise has been zealously

and assiduously directed to the same ob-

jects.

Various theories as to the true cause of ex-

plosions, have been suggested, and many de-

vices invented to prevent such disasters.

Acting upon facts and information thus
derived, Governments have legislated on the

subject-— establishing and enforcing various

precautionary regulations.

The most extensive and thorough investi-

gation of the whole subject, in this country,

was made twenty odd years ago by a Com-
mittee of the Franklin Institute, at the request
of the Treasury Department of the United
States. Their report was published in the

Transactions of that Society in the year
18315.

The results at which this Committee arrived,

were, that Steam Boilers explode from the fol-

lowing causes:

1st. Excessive pressure within the boiler,

the pressure being gradually increased.

2d. The presence of unduly heated metal
within a boiler.

3d. Defects in the construction of a boiler,

or its appendages.
4th. The carelessness, or ignorance, of those

intrusted with the Steam engine.

Since the publication of that report the pre-

vailing opinion has been, that all Steam
Boiler explosions are referable to the above
causes.

They form the basis of the legislation of our
Government upon the subject.

According to this theory the active agent
of explosions is Steam pressure, gradually in-

creased. The committee say—"That all the

circumstances attending the most violent ex-

plosions may occur without a sudden increase
of pressure within a boiler."

For the purpose of safety, this committee
selected the pit of a deserted stone quarry for

their experiments. They raised steam gra-

dually, and produced two violent explosions,

one of a copper, and the other of an iron,

boiler; which seemed to them fully to warrant
the announcement of the foregoing conclu-
sion. Especially, as they had tested and as

they believed, disproved, the theories, that ex-

plosions result from the instantaneous devel-

opment of steam from highly heated metal;
from the generation and explosion of hydro-
gen gas ; from superheated steam ; or from
electricity.

The committee did not consider the princi-

ple, or law, of steam expansion, nor tell us
how, any amount of simple steam pressure
that can be obtained in a boiler is capable of
exerting a projectile force adequate in degree
and acting in the manner to produce all the
results of a violent explosion.

They seem not to have suspected the exis-

tence of any other element, or combination of
elements, inscrutable to them, in the boilers

they experimented with at the time of the ex-

plosions. Having, as they supposed, ascer-

tained an adequate cause for the result—sim-

ple steam pressure, gradually developed— it

would have been unphilosophical for them to
assign any other cause.

Boilers well constructed, of good iron from
} to f of an inch in thickness, and from 3} to

4 feet in diameter, will bear a steam pres-
sure, without, rupturing, of, from 500 to TOO
pounds per square inch; yet, it is a well
established fact that many of the most violent
explosions have occurred when the steam
pressure, as indicated by the gauges, did not
exceed one third the above amount—and, in

some instances, explosions have occurred at

50, 30, 16, and even 10 lbs. pressure.
For example,—The "Moselle," just before

the explosion, carried from 125 to 150 lbs.

The effect of this explosion was likened to

that of a mine of gunpowder. "All four boil-

ers exploded at once. The machinery and
boat were made a complete wreck. Frag-
ments of boilers, and of human bodies, were
thrown more than a quarter of a mile. Parts
of the boiler were iicisied up like leather."

The Redstoke—""At the second revolution
made to start forward, her three boilers ex-

ploded at the same time, with a tremendous
noise. In the explosion, her chimneys were
blown nearly across the river. The awful
force of the explosion can be conceived from
the fact that a large piece of one of the boil-

ers was blown half a mile, lacking five or six

yards. The river for some distance below
Carrollton was strewn with the fragments
of the boat, machinery, furniture and cloth-

ing."

At the time of the explosion, she had on,

as near as could be ascertained, 140 lbs. of
steam. She had carried before, with safety,

as high as 170 lbs.

"The ' Kjjoxvitxe,'—lying at the levee, ex-

ploded two (of her four) boilers, destroying
many lives, and making a complete wreck of

the boat, and also doing much injury to other

steamers in the vicinity.

"All the main deck which was under the

boilers, and most of the guards were destroy-

ed, every thing overhead forward of the en-

gines was carried away, and its innumerable
fragments covered the surface of the water,

and the adjoining boats. * * *

"One inside boiler, 26 feet long, and 42
inches in diameter, left the ' Knox-ville' nearly

at right angles, and, after breaking the guard
of the 'Martha Washington,' lying alongside,

its forward end passed upward, and through
the cabin of this boat, leaving a breach of 12
feet wide, and thence making its way through
the side of the ' Griffin Yeatman," and landed
in the ladies' cabin, bottom up. x *
"The larboard outside boiler took its flight

from the boat's end, and at an (horizontal)

angle of 120° from the course taken from the

other boiler; at 295 feet, it came in contact

with the end of the third tier of flour barrels

45 feet, on it passed through another pile of

barrels, destroying many down to the first

tier. Here it diverged 18° and continued on
200 feet more, when it rested on the ground."

-x- * * * # -

The "Anglo Norman," exploded under 24

inches of the mercury gauge, although she

blew off at 26 inches a few hours before the

explosion. The boiler, weighing twenty-eight

tons, was projected over the pilot house into

the Gulf.

A new boiler at Morris & Co.'s Factory,
Philadelphia, was set up without pump or en-

gine, for the purpose of being tested. It ex-

ploded at a 150 lbs. pressure.

The following is taken from an account of
the explosion by a committee of the Franklin
Institute:

"That the boiler in question was of a cylin-

drical form, 5 feet in diameter and 16 feet
long, having a fire-box at one end, from which
three main flues, the largest of which was 20
inches in diameter, extending to the smoke-
br.x, from which twelve return fines, 6 inches
in diameter, carried the products of combus-
tion to the chimney. Near the end of the
boiler there was a steam dome four feet in
diameter, which was placed over an opening
of the same size in the shell of the boiler.

The iron of which the boiler was made, was of
the best quality, 0.3 inches in thickness.
This boiler was intended for the use of a
Steamboat, and was to be used under 100 lbs.

pressure. The parties who ordered it, requir-

ed it should first be tested under a pressure of
150 lbs. Upon this trial the fire was kept up
until the safety valve lifted under a pressure
of 148 lbs. ; an additional weight was then ad-
ded sufficient to give the requisite pressure of
150 lbs., and after a few moments, the experi-
mentwas considered as satisfactory, and direc-

tions were given to open the fire-doors; at this

moment an explosion took place, killing one
of the persons present, and severely injuring

two others, one of whom has since died. The
boiler was torn into at least three pieces, by
fractures perpendicular to the axis,—one of
which (the fire box end) was thrown forward
and came in contact, with two large Cornish
boilers which were lying in front of it, indi-

cating by its effect upon them, the terrific

violence with which it had been projected.

The waist of the boiler was torn from the
steam dome, ripped open, and flattened out
upon the wharf where it lay, while the steam
dome, and other portions, were thrown high
into the air, and fell into the Delaware River,

whence they have not been recovered. The
main flue was also separated from the rest

and thrown into the dock, whence it was af-

terwards recovered and found flattened, but
apparently not collapsed by the pressure of the
steam.

In seeking to account for this explosion,

we may in the first place remark, that there

appears no reason whatever, to suspect the ex-

istence of a low water level. The experiment
had been but a short time in progress, no
water or steam had been lost, except that

which was blown off at the safety-valve; nor
was any pump in connection with the boiler

by which cold water might be thrown upon an
exposed and over-heated surface. This, then,

the most common of all causes of explosion of
steam boilers, can not be reverted to, to ex-

plain this one. Nor is there any reason to

suspect carelessness or recklessness on the

part of those in charge of the experiment,

nor negligence or mistake in the calculation

of the pressure on the safety-valve. The boil-

er was at the time under the charge of per-

fectly competent persons, who were under no
excitement, had no inducement to rashness,

nor were under the circumstances, likely to

lead to over haste, and whose lives were, as

the result too sadly proved, exposed in the

event of an explosion. The Committee sub-

mitted to the proof of the breaking apparatus,

pieces of the iron taken from the edges of the

fractures, and the results showed that the iron

was of good quality."

The foregoing are examples of compara-

tively high pressure at the times of the explo-

sions, yet some of these boilers had been sub-

jected to much higher pressure on previous

occasions, without exploding ; and the point

of pressure at which explosion took place,

was far below what ordinary boilers should

sustain without rupture.

The following is an instance where there
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was little or no pressure at the time of the ex-

plosion :

" * *—At Mr. D. Smith's Paper Mill, a

large egg shaped boiler, used for boiling rags,

made of stout boiler iron, and weighing about

4 tons, was filled in the afternoon for boiling,

by putting into it two tons of rags, and a half

barrel, or about 500 lbs. of soda ash and two
barrels of lime soda ash, previously dissolved

in water, and water put in sufficient to cover

the rags—the whole not filling it quite full.

It was then all closed tight with the exception

of a small hole at the top which was left open

until it begun to boil, then plugged up. It

was heated by steam brought through a three

inch pipe, from a distance of eighty feet from
the steam boilers, and was situated in a small

building thirty feet from the side' of the main
building. After boiling about five hours, it

exploded, tearing off a part of the bottom,

which was thrown without touching the mill,

high over the top, and landing 300 feet from
the place it started. There were two dis-

tinct explosions or reports, and the fireman

says that the brick came with the second re-

port, though it was not as loud as the first,

and he had just previously turned off a part

of the steam. The steam is generated in six

boilers, and but a small part is used to boil

the rags, the rest being used in the cylinder

of the paper machinery to dry the paper.

The building in which this rag boiler was situ-

ated, was shivered into fragments, and another

boiler situated by the side of this one, and ap-

parently filled in the same manner, and boil-

ing at the same time, was left uninjured with

the exception of being moved a few inches.

A large iron wrench that was left on the top

of the boiler, was carried with it the whole
distance. Some of the rags and hot water
were thrown as high as the top of the mill,

which is four stoties high." * * *
In this case the boiler had no fire about it.

The explosion, therefore, could not have re-

sulted from unduly heated metal, deficiency of

water, or injecting water on unduly heated
metal. There was little or no steam pressure

—only water in active ebullition.

I claim, that Steam Boiler Explosions, pro-

perly so called—such as the foregoing are ex-

amples of—are not caused by simple steam
pressure—much or little, gradually, or rapidly,

developed.

Steam pressure, like hydrostatic, or atmos-
pheric pressure, may be gradually increased,

until it becomes greater than the strength of

the boiler will resist, when a rupture will take

place in the weakest part, and the steam will

escape—and this will be, comparatively harm-
harmless, though the boiler be so strong as to

require 1000 lbs. pressure to the square inch,

to rupture it.

Steam pressure acts upon the principle of

expansion. Such is its law. It can not act

in any other way. While in all explosions of

boilers there is active percussion—produced
by explosive elements. Hence, the curling of
boiler plates, like scorched leather, so fre-

quently noticed ; the shattering of the wood-
work of vessels, and the total wreck of every-

thing within the sphere of the explosive ele-

ments.
If the steam within an ordinary boiler, at

500 lbs. pressure to the square inch, were in-

. stantly freed, it would not expand beyond 65

inches from the shell of the boiler. At that

distance it would be arrested by an equilibri-

um of the atmosphere.
It is a law of nature, that the compression

and expansion of atmospheric air depend upon
the force applied in proportion to the space

occupied. If a cylinder 48 inches long in the

clear, closed at the bottom, into which a pis-

ton working air tight and free of friction is

placed, it being drawn to the top end of the

cylinder, admitting air in below by an aper-

ture—after closing the aperture the piston is

loaded with one atmosphere, or about 15 lbs.,

it will move downward until within 24 inches

of the bottom when it will come to a stand

;

having compressed the atmosphere in the cy-

linder into one half its former space. If we
then add an additional weight of 15 lbs., the

piston will again move downward to within

twelve inches of the bottom, where it will

again be brought to rest; having by adding a

double weight compressed the atmosphere,

into one half its last named volume. If we
next double the last named weight, which will

be 60 lbs., the piston will again move down-
wards, until within six inches of the bottom,

where it will remain stationary ; having com-
pressed the air into one half its last named
volume. If we now reverse the experiment
by removing one half of the weight of the pis-

ton, which is 30 lbs., it will instantly rise to a

point 12 inches distant from the bottom. If

another one half, which is 15 lbs., be removed,
it will rise to a point 24 inches distant from
the bottom. If we finally remove the re-

maining 15 lbs., the piston will ascend to the

top of the cylinder again. This law of com-
pression and expansion, is applicable to steam
boilers ; because steam follows the same law
of compression and expansion of atmospheric
air.

. Steam boiler explosions in many instances

present a scene of much greater destruction

than that resulting from gunpowder-—yet such
terrific consequences are attributed to simple
steam pressure.

Let us compare the explosive force of gun-
powder, with the expansive force of simple

steam.

The explosive force of gunpowder is at least

1G.000 lbs. per square inch. Dr. Ure estimates

the explosive volume of gunpowder at more
than two thousand, the explosive solid. Ac-
cording to this measurement its explosive

force would be about 32,000 lbs. per square
inch. But taking 16.000 lbs. as a safe esti-

mate, and we have an explosive volume of

1025, its explosive solid—while simple steam
at 500 lbs. per square inch pressure, will only
yield 32 volumes, that is, it will occupy 32
volumes at the atmospheric pressure, instead

of one volume at 500 lbs.—-showing that steam
at 500 lbs. pressure, will expand to 32 volumes,
while gunpowder at the lowest calculation, will

explode to 1024 volumes. One volume one-
eighth inch of gunpowder if ignited in a tube
(of proper temperature, say 590° Fahrenheit
to prevent the rapid absorption of caloric

from the exploded gas) will expand to a 128
inches; while that of steam at 500 lbs. under
similar circumstances, will only expand to 4
inches. Now if this law be applied to steam
(which it certainly is applicable to,) it will be
seen at once, that the explosive distance of

simple steam at 500 lbs. per inch pressure, in

a 42 inch boiler, will not extend beyond a
circumference of 63 inches from the shell, at

which point it will be brought to an equilibri-

um in consequence of the atmosphere. This

is the true law that governs the expansive
property of simple steam ; it expands if re-

lieved from its confinement equally in all

directions, until counteracted by atmospheric
pressure.

Iteason would ask, how can snch limited

steam expansion, (even at a pressure of 500
lbs. that will rupture, or cause leakings in a
boiler 42 inches in diameter, and \ inch iron)

project largo fragments of exploded boilers

nearly one half a mile,* and, whole boilers,

on a horizontal line, to the distance of 540
feet, through several tiers of flour barrels, or

through several of the neighboring boats.f
Those who attribute steam boiler explosions

to simple steam, will say that those boilers,

.

and fragments of boilers, were thrown to such
great distance, by the momentum acquired
during the few feet of steam expansion—
Such assumption will not bear investigation.

The projection of bodies depend upon certain

conditions of causes—that is, the force applied
in combination with the distance, to the point
of suspension, corresponding to weight, velo-

city, resistance, and degree of elevation,

gives the exact range, or distance of projec-

tion.

It, however, does not require such mathe-
matical calculations to ascertain, whether, the

simple steam pressure that may be generated
in an ordinary boiler, with a few feet of limit-

ed expansion, can project fragments of boilers,

and even chimneys, nearly across the Ohio
River ; causing a locomotive (weighing twenty
tons) to ascend up into the air some thirty

feet, making a summerset in its ascent, at
the same time passing through the roof of
the shed under which it stood, and landing
some sixty yards from the place of explo-

sion.J

As before intimated, all explosions of steam
boilers are produced by explosive elements in

the boiler, upon polar principles, (producing
fulminating percussion,) where by the water,

or some part of.it, explode.

I assume that there exists in nature an
etherial element, of the highest mobility,

which permeates and penetrates all simple
substances, and occupies all space—even the
perfect vacuum of the barometer. It is a cold,

positive element—is the base of all heat and
combustion—and when chemically compress-
ed, evolves heat and light.

Heat, or caloric, is a negative element.

Water stands negative to both. As wafer is

negative, or chemically sympathetic, to calor-

ic, it will absorb caloric ; and, as caloric is

chemically sympathetic to ether, it will absorb
ether.

For example,—as the fire is urged, the

water in the boiler absorbs the caloric, and
the result would be one hundred per cent, of

steam from a certain amount of caloric-ab-

sorbed, but for the etherial element around
the shell of the boiler, permeating and com-
bining with the caloric, chemically changing
the latter latent twenty-five to fifty per cent.

The more intensely the fire is urged the

greater will be the charge of latent heat

stored up in the water—consequently, when
the water becomes charged with these two
elements, an explosion of the latter follows,

upon the same principle, that an explosion oc-

curs in the thunder cloud when it is posi-

tively charged with " electricity, " latent
heat.

All -that is necessary to protect a steam
boiler from explosion, is, to place proper con-

ditions of polarity between these elements, as

you would protect your house from lightning.

But not by lightning rods—they would not

protect a steam boiler. But it must be done
by casing an iron boiler all over, except the

fire surface, with sheet copper, with an air

space between the outer shell af the boiler and
the copper casing, as described in my Letters

Patent.

The combination of these specific metals

* Redstone.

t Knoxville.

t The "Irk/' ... . . __ _ s..
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with the air space, does, by laws of chemical

polar affinity, serve two important purposes.

The copper casing, in this arrangement, is

positive to the iron boiler, and being in con-

tact with the external element, forms a repel-

ling pole. The iron boiler is negative, and
being in direct contact with the external ele-

mets constitutes an absorbing pole, and there-

fore prevents the combining of the explosive

elements within the boiler by gradually devel-

oping the latent heat in the water. A result

which is shown by the fact, that, with this ar-

rangement applied, the same quantity of steam
will be generated with 25 to 40 per cent, less

fuel, than without it.

That water may be exploded in the labora-

tory under certain conditions, chemists will

admit ; they will also admit that there exists a

chemical affinity between certain materials,

which must exist upon the principle of polar-

ity; and why not admit this principle is a uni-

versal law of nature, which it evidently is. It

will be further admitted that there are certain

conditions, substances in the atmosphere,

(such as the odoriferous principles of plants,

the miasmata of marshes, and other matters

of contagion, the presence, although suffi-

ciently obvious, to the sense of smell, or by
their effect upon the human constitution,) that

can not be detected by chemical tests. Then
may it not be, that there exists in the atmos-
phere other substances, that have heretofore

been equally beyond chemical detection ?

And if such be the case, may it not be con-

sistent with nature, that there are substances

in the atmosphere, that will upon polar prin-

ciples, penetrate a steam boiler, and unite with

the water under a certain state of ebullition,

and form an explosive compound? Scientific

men should ponder, before deciding on the

subject before us ! We have said that water
may be exploded in a laboratory ; it may also

be done without entering a laboratory; it is

done in numerous instances in the black-

smith shop upon the anvil. It is a usual prac-

tice among blacksmiths, to dip the hammer
into water, dropping it on the anvil, and hold-

ing a red hot iron nearly in contact with it

and giving it a blow with the hammer, which
instantly developes the latent caloric of the

water when detonation, or explosion, with a
loud report ensues. Water may also be ex-

ploded in a common pail by pouring into it

certain quantities of fused metal. If, then,

water can be exploded under various circum-

stances, which must be admitted by practical

men, is it irrational to admit that it may be
exploded in a steam boiler, if impregnated
with a penetrable element combined with lat-

ent caloric, which is set free by the contrac-

tion of polar conditions? If water is thus ex-

ploded, no one can doubt the terrific result: a
magazine of gunpowder would not exceed it.

And there is no safety, for the water in a

steam boiler under fourteen pounds per inch
pressure, may as well explode as that under
five hundred pounds. Whenever the engi-

neer finds, (as he thinks,) that the water is too
rapidly sinking below the gauges, he may be
assured that it is assuming a spheroid state,

in which case he should instantly warn all

those within the reach of danger to retreat,

as the event of an explosion is rapidly ap-

proaching, unless counteracted by its natural
preventive.

In order to ascertain by actual experiments,
whether the cause and preventive of steam
boiler explosions, (as before stated,) have a

foundation in the true science of nature, a

series of well directed experiments were made
accordingly. These experiments have been
repeated from time to time, during a long

and tedious series, and have been entirely

satisfactory.

Several of these experiments will be given
in detail, to show how they harmonize with the

true cause and preventive of steam boiler ex-

plosions.

The locality selected for these experiments
was about one mile south-east of Dayton on
the limestone strata, in a ravine about ten

feet below the adjacent ground, and on a level

with the limestone strata. This locality was
selected purposely, as it was thought, if there

are any elements in an aeriform state that will

penetrate and combine with the water in a
steam boiler, that a locality of such description

would likely be well adapted for experiment-
ing.

For experimenting, a number of cylindrical

boilers were made, 12 inches in length, and 8

inches in diameter—the iron in the shell be-

ing made of charcoal manufacture, .02 of

inch thick. These boilers were constructed

so as to give the joints more strength than
usual. Each boiler thus prepared was fur-

nished with a safety valve of a certain area in

order to indicate the exact internal steam
pressure.

The furnace being cons'fructed of stones,

weighing from 100 to 150 lbs each, and laid

up in a temporary manner. The frame upon
which the boiler rested, was made of bar iron

f by IS- inches, and of such length as to form
a frame 7f by 13 inches—the corners being
fastened together by -S inch bolts. The iron

frame was placed on the stone furnace—the

boiler was placed within the iron frame, which
was constructed so as to receive nearly half

its diameter. The safety valve adjusting ap-

paratus, was fastened on the top of the boiler;

from it extended a thin wire to the distance of

150 feet, where it was attached to a spiral

spring scales, for the purpose of accurately

weighing the steam pressure. A heavy fenc-

ing rail was laid across the boiler, to keep it

to its place while the wire was drawn to force

down the safety valve, which had a tendency

to draw the boiler out of the furnace. All

things thus adjusted, the copper covering was
placed over the boiler, the latter was half

filled with water—the fire was then urged un-

til the pressure indicated 250 lbs. per square

inch—in which case the heads were forced

outward like an air bubble, against the cross

bars of the iron frame, rupturing the joints,

causing leakages that gradually relieving the

boiler of high pressure. The boiler was re-

moved, and repaired, and the second, third,

fourth, and fifth trials resulted in similar rup-

tures. This boiler having been repaired in

many places, was laid aside and a new one
substituted. To prevent the bulging of the

heads, (as before stated,) two pieces of iron 1}

inch square, and § inch thick were placed be-

tween each head of the boiler, and the cross

bars of the iron frame.

The fire was replenished from time to time,

until the steam attained a pressure of 250 lbs.

per inch, when the furnace was once more
filled with fuel ; after the lapse ojf a few min-

utes the safety valve indicated 280 lbs. per

inch pressure.* At this great pressure, which
was 14000 lbs. against each head, no rupture

ensued, but, the joints being overcome by ex-

cessive pressure, gave vent, which relieved

the boiler of 30 lbs. per inch pressure, and
when thus reduced to 250 lbs., leakages ceas-

ed, and the fire was extinguished, and the

steam blown off by the safety valve. The

*280 lbs. pressure in the above boiler, would be equal to
700 lbs. per square inch in a boiler 40 inches in diameter;
and is 56000 lbs. per inch section, and is as much as the

1 best of iron will bear.

same boiler, after being half filled with water,
was put on the furnace as before—with this
difference, however, the (safety cover) was
removed. The furnace in this experiment
was only once filled with fuel, as it was thought
highly dangerous to attempt to replenish it

while the copper cover was remeved. The
safety valve was adjusted so as to require 250
•lbs. per inch pressure to lift it. The steam
pressure gradually increased to 225 lbs. per
inch, when it became stationary, in conse-
quence of the fuel being exhausted. After a
few minutes, the safety-valve indicated a steam
pressure of only 190 lbs. being an unusual
rapid decrease of pressure, indicating that a
contraction of the elements within the boiler,

was in progress, which I anticipated would
result in an explosion. I accordingly pre-
pared to take every observation possible, be-
ing 200 feet from the boiler. In a few mo-
ments, a most terrific explosion occurred

;

the stone furnace was broken into pieces and
scattered Over the ground some fifty feet

around—two stones, left whole, weighing re-

spectively 90 and 95 lbs. were carried six feet

from their position—the chimney which was a
6 inch stove-pipe, and 3 feet in length was
crisped, and carried into the air as high as a
tall hickory tree, that stood near by, and fell

over 100 feet from the explosion. The rail

that was laid across the boiler, was broken
into three pieces, the end pieces were projected
on a horizontal line, a distance of 30 feet

—

the middle piece 4 feet long and weighing 16
lbs. was projected from appearance about 50 ft.

high, and was found 82 feet from the explo-
sion—the ground was covered with fragments
of stone, iron, boards, and wood, (which were
used about the furnace,) for 200 feet around
—the boiler, which was rent by angular frac-

tures, and flattened out, was carried some 20
feet—the sides of the iron furnace frame,
which were of iron, one-eighth inch thick and
six inches wide, were rent and curled up like

leather, and carried 30 feet—one head of the

boiler was found 73 feet, and the other 75
feet from the explosion-— the front furnace
bar f by 1J inches and 10 inches long, weigh-
ing 4 lbs., was torn from the bolts and project-

ed 156 feet.

This explosion was one of extraordinary
character, and proves several important points,

beyond all controversy.

1st. The exploded volume, which was at the

instant of the explosion distinctly seen, to be
that of a sphere; its dimensions being calcu-

lated from the range of certain conspicuous
objects, placed at each side of the furnace for.

that purpose—and after making all reasonable

allowances, it was ascertained that the ex-

ploded volume was at least 15 feet in diame-
ter, making 10366 volumes, that of the steam
space in the boiler, which was 300 cubic

inches. If such had been simple steam at 190
lbs. per inch, (which the scales indicated,)

and instantly relieved from his confinement,

it would have expanded to a sphere of only

21 inches in diameter—and to 16 volumes its

former confined state. But instead of the lat-

ter law of simple steam expansion, from 1 to

16 volumes, we see that the explosion was
from 1 to 10366 volumes—a great difference,

indeed, but, not more than is necessary to pro-

duce such a violent explosion.

2d. The water did explode—this is evident,

from the fact that no appearance of any was
discovered immediately after the explosion,

either on the ground, or projected pieces of

boards, wood, and rails, that lay near, at the

time of the explosion. Another evidence that

the water exploded, is that the heads of the

boiler were driven outward below the water



234 THE EAILKOAD RECORD.
level, with great violence, at the instant of the

explosion. The heads bear positive evidence,

(sufficient to convince any rational man,)*
from certain breaks left in the metal in the

act of projection out of the iron furnace frame,

that the explosion was developed in the boiler

below the water level.

3d. The explosion was forward,f from the

fact that the boiler shell, boiler heads, iron

furnace frame, nust of the stone furnace, and
connected with the boiler was projected for-

ward, with the exceptiou of the chimney. A
regular expansive force, such as the elasticity

of steam, or atmosphere, does act equally in

all directions; it will not project the aft head
of a boiler forward.

If such were the character of steam, it could
not be relied on as a motive power, for it

might with the same propriety act only in one
direction in a working cylinder; and that

direction might, per chance, be in the direc-

tion of the cylinder head, without making any
impression iu the direction of the piston

head.J
4th It will be remembered that this boiler

was set into a strong iron frame, with a piece
of iron 1J- inches square, and J thick, placed
tight between the cross bars of the iron frame
and the center of the boiler heads, in order to

keep the boiler heads from bulging with the
high pressure; in the explosion, the percussion
was so great on the heads, as to force the low-
er part of the iron blocks through the boiler

heads, causing a square break of 1 inch in the
aft head, ana one of 2} inches in the front head
—the metal in the head was .09 of, an inch
thick. Now how mnch power was necessary
to force those iron blocks through the heads
as above stated ? This can be answered on
the principle of punching—it requires about
1200 lbs. pressure on a J inch punch, to punch
iron sheets the thickness of those heads—and
a 2}- inch break is equal to more than a f inch
punch. At the instant before the explosion,
the internal steam pressure against the heads,
was but 9500 lbs., lacking 2500 lbs., of the re-

quisite pressure, to force those blocks through
the heads, even if the pressure exerted against
the entire surface of the head, were brought
to bear upon that point, which was not the
the- case, however, from a close examination
of the break, in connection with experiments
causing similar breaks, it is evident that in the
above case, the whole pressure, of at least

12000 lbs. must necessarily have been brought
closely along the edge of the break, not ex-
tending to an area of more than J a square
inch. For example, if a plate of iron 8 inches
in diameter and .09 of an inch thick be laid

upon a block of iron 1£ inch square, and an
atmosphere or hydrostatic pressure is brought
to bear upon its surface, for the purpose of
pressing a hole through it, none of such pres
sure will be of any service, only that which is

directly over the sides of the iron block, the
balance will only have a tendency to bend the
plate.

Again, if it were simple steam pressure,
that caused those square breaks in the boiler
heads, why not cause them when two hours
before with the same boiler, the steam pres-
sure was 280 lbs. per inch, equal to 14000 lbs.

against the heads—this whole pressure against
the heads was resting against those square
blocks of iron. Again, why did it not explode

*These fractures are preserved, and may be seen with
the marks referred to.

tThis is often the case in steam ltoiler explosions, that
the force of the explosion is fon\ ard, aft, upward, down-
ward, or sideways.

t A solution of this is found in the treatment of solar
principles.

at 230 lbs.?* Every circumstance connected
with this explosion proves clearly, that a com-
bination of explosive elements occurred.
And in no case, in many experiments, did

an explosion occur when the safety cover was
attached, though in all cases, the pressure was
finally increased until the boilers ruptured
at the weakest point, which relieved them of
excessive pressure, without doing any further
damage.

I am positive that steam boilers with the

copper casing properly applied, can not ex-

plode under any pressure, or other treatment
that steam boilers are subjected to.

Respectfully, etc.,

Jacob Harshman.
Dayton, May, 1859.

PARTICULARS OF PROPOSITION TO
LEASE HEW YORK AND ERIE
RAILROAD.

The New York Herald, of the 29th, con-

tains the following inreference to the propo-

sition to lease the New York and Erie Rail-

road :

We understand that a proposition to lease

the Erie Road was submitted^ to-day to the Ex-
ecutive Committee of the Board of Manage-
ment. The party applying for such lease is

represented to be a practical one in railroad

affairs, and responsible, by themselves and their

sureties, for the good care and efficiency of the

road^vay and its equipment, and for the annu-
al rent, as follows

:

Equal to 7

Year. Kent. $> cent- on

I860 81.51)1 1,000 $21,410,001)

1.61 l.fil.O.UliO 22,850,OGU
1*62 l.TCO.OOO 22.800,000
186f. 1.800,1,00 24.3iHl,0O0

l*-64 1,'Ji.ll.tOO 27,200,(00

1863 2,100,0110 28,51)0,(00

18(>(5 2.000,000 - 28.;iliO,000

1867 2,000,0110 28.510,000
1868 2.000,1100 28,500,000
P-G9 2,000,1.00 28,500,000

With the privilege, as we learu, of a renewal
of the lease for ten years more at the fixed

rental of $2,500,000 a year, equal to 7 per
cent, on $34,300,000, about the original con-

struction cost of the work. The mortgages of
the company, first, second, third and fourth

—

the last not yet all negotiated or exchanged
for common bonds—stand in $19,000,000,
counting the fourth mortgage fully issued.

First Mortgage, clue 1868 , $3,000-000
Second Mortgage, due 1859 4,(00,000
Th rd Mortgage, due 1883 6,000,(;00

Fourth Mortgage, due 1880 6,000.0(11

Total Mortgage $ 19,000,000
Common Bonds $11,851,000
Less in Sinking Fund 1 ,4G2,000

$10.?8!>,00(>

Less in Fourth Mortgage 3,000,000— 7,389,000

Total 7 per cent. Fundel Debt %. 6,387,ooo
Floating Debt, last report 1,767,000
Fourth Mortgage on hand, $2,980,000, fifty per

cent, cash 1,490,000

Balance unprovided for $217,000

If the foregoing proposition for a lease

should be accepted, the whole mortgage inter-

est would be secured from the start, together

with the interest on the common bonds as

follows:

I860 $2 400.000
1861 3.850,1100

I'62 5,300.0(0
1863 6.750.01

And in 1864 and thereafter, in full 7,389,000

* Such is often the case, that boilers explode most vio-
lently, while the steam gauge indicates less pressure than
the boilers bore on former occasions ; this proves that they
explode by a cause aside from steam pressure*

No income would accrue to the capital stock
of 11,000,000 until after 1804, when it would
be equal to two per cent a year on the par val-

until 1809, and thereafter about six per cent,

per annum. We give the foregoing particulars

of the proposition and its probable future bear-
ing upon the interest of the bond and stock-
holders, without reference to the probabilities

of its acceptance.

We are even ignorant of the names of the
party proposing to lease the road for this long
term, and we presume that few persons inter-

ested as creditors or stockholders are prepar-

ed, without considerable reflection, to say that

great corporation like this must necessarily

alienate their property for ten or twenty years
merely to get rid of a bad administration which
a general vote of the proprietary may at any
annual election displace.

The Herald of the same date says:

We presume that the proposal to lease the

Erie Railroad, which was mentioned in this

column this morning, will not meet with favor

from the company. It seems difficult to un-

derstand how the company can make any ar-

rangement making over the control of the road
to other parties, without providing for the in-

terest on all the bonds. Nor are we shown
what is to protect thes lessees from ejectment

in the event of suits being brought against the

property on overdue coupons.—The stockhold-

ers, who now control the property, have still

less reason to lease the road on the terms
proposed. As matters stand, there is a possi-

bility that the revival of business may enable
the road to pay all its interest, and a trifle on
the stock. The proposed arrangement would
practically wipe the stock out of existence for

the present. By what means the proposed
lessees intend to satisfy the company that

the road would be kept in repair during their

lease, we are not informed. It is difficult to

conceive any bargain on this point which
would not be certain to lead to litigation. We
have expressed the opinion more than once
that the only course for the Erie Company, if

they can not gain delay from their creditors,

is to let the law take its course, and to re-or-

ganize the property on a new basis; any make-
shifts in the shape of leases will be likely to

render the final end more injurious to all par-

ties concerned.

ILLINOIS RIVER RAILROAD.

This road is to extend from Pekin, Tazewell

county, to Jacksonville, Morgan county, a dis-

tance of seventy-three miles. It passes

through the counties of Tazewell, Mason, Cass

and Morgan, which are well known to be un-

excelled as an agricultural district. It will

connect, two miles west of Pckin, with the Pe-

oria and Hannibal ror.d now in process of con-

struction, and thence to Chicago via the Bu-

reau Valley and the Chicago and Rock Island

roads.

All the iron necessary for this road was
purchased, some time since, in England, and
6,500 tons of it have been shipped to New
York. By the 1st of July 5,000 tons will have

been shipped from New York to Chicago. Six

cargoes of rails, chairs and spikes, making
over 2,000 tons, have already arrived here,

and several other cargoes are daily expected.

Over 500 tons of rails and a portion of chairs

and spikes have gone forward to the line of

the road, and shipments will he continued rap-

idly. Arrangements have been made for

sending forward in a few days two locomotives

and the necessary cars for track-laying from

two points, which will be commenced early

next month and prosecuted vigorously to coin-
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pletion. The road-bed between Pekin and
Virginia, Cass county, fifty-eight miles, is com-
pleted with the exception of about three miles

of light work which will be finished by the

time the track-layers reach it.

It is aimed to have the road completed to

Virginia by the 1st of October next, and to

Jacksonville by the 1st of January, 1860.
This will be early enough to reap the benefit

of carrying this season's crops to market.

—

These, especially wheat and corn, along the

line of the road, promise a full average yield,

and they will mostly find their market at Chi-

cago. Cass county alone, though containing
less than 400 square miles, annually exports

30,000 hogs, several thousand bead of fat cat-

tle, besides a large amount of grain. Morgan
county exports annuallv about 75,000 hogs,

from 16,000 to 18,000 fat cattle, and a large

amount of grain. Mason and Tazewell coun-
ties export largely of all these products—es-

pecially of wheat and corn. We congratulate
the business men of Chicago, on the favorable

prospects of the speedy openiug of a line of

road from which they will derive a large and
profitable trade. The energy and enterprise

of those who have pushed it forward in the
face of the monetary revulsion are worthy of
all praise.

—

Enquirer.

LEASE OF THE ERIE RAILROAD.

Mr. Ch.«rles Minot, formerly Superintendait
of tins road, having associated several gentlemen
with him, has submitted to the company a pro-

posit on for a lease of this road for a period of.

] vears. agreeing to pav $1 .500.000 the first year,

$1 ^600.000 the second; '$1,700,000 the third,' $1 ,-

800.000 the fourth, $1 .000.000 the fifth, and 2,-

000.UOU the remaining five of the ten years, with
p ivilege of a renewal of the lease for an additioal
ten years, at $2,500,000 per annum.
The proposed lessees act upon the idea that

there is an ample margin for profit in the saving
to be effected out of what it would co-it the com-
pany to carry on the road. This is reasonable
They propose to divide among six or eight com-
petent parties the different departments of
services, and by interesting their subordinates
in the result, to secure the most efficient co opera-

tion of all employed. In this way they expect to

be able to operate the road at a much less rate

than it he done by the company.
We do not see how a great road like the Erie

can be successfully conducted in any other man-
ner. There are, in ordinary times, employed up-
on it, five or six thousand men. Every soul of

this great army lias his compensation measured
by a regular salary, graduated according to the

supposed dignity, or responsibility; of his duties.

All of a similar grade receive very nearly the
same rate of compensation, although some of the

parties instead of being valuable officers, may
possess no qualifications whatever for their duties,

but may be the cause ofgreat loss tot lie company.
The ultimate rule of conduct < f each subordinate
is the will of the chief executive. With the
widest training and. experience he can hardly he
expected to infusehisown intelligence and energy
into those under him, nor exact from them a pro-

per degree of accountability. But if he be en-

tirely iiuxperiei ced in their duties, they have no
other ru'e of conductthan their wills. It U easy
to see that s.ch a relationship will end in a com
plete demoralization of the whole operating

force.

To remedy such evils a new principle must be
introduced info the management of our roads.

An inducement must be held out lo every pe^on
occupying a responsible position, sufficient to

make him, at all times, vigilant ai.d faithful and
qua ify himself for the discharge of his duties in

the best ma"iier po sihle. The amount of bis

compensation must he made to depend upon the

amount he can save lo,or make for, the company.
The strongest motive that can be presented to

man. is a'wavs before him As a peson would
he compensate I in proportion to hi- qualifications,

the most competent would soon work their way
to the most important stations, and tr.c l> St talent

in the country always be fouud in the manage-
ment of our ro:ids

As it is. qualifications have now nothing to do
with appointments to office. Presidents and Su-
perintendents are often selected who have never

seen an hour of service. These, after trying

their hand at their duties, and failing of success,

give way to others as incapable as themselves.

In this way are our roads constantly shifting

their managers, and constantly becoming less and
less productive, till oeeafter another is wound up
under some one of its mortgages.
Such will he fate of the Krie unless an entire

change of system is inaugurated. We hope,
then-fore, that the preposition of Mr. Minot, will

receive careful attention, and that it, or one of a

similar character, will receive the asseut of the

company.

—

American Railroad Journal.

THE NEW SCHEME OF THE MANA-
GERS OF THE PITTSBURGH, FORT
WAYNE & CHICAGO CO.

The N Y. Tribune, of. Friday, ha^s the follow-

ing explanation of the telegraphic announce-

ment in relation to this matter:

The Board of Directors of the Pittsburgh,

Fort Wayne and Chicago Railroad Company
have issued, through their President, J. Edgar
Thompson, a Circular, addressed to the bond-
holders of the Ohio & Pennsylvania, Ohio &
Indiana, Fort Wayne & Chicago, which com-
panies originally formed its line prior to con-

solidation, asking them to fund the coupons
falling due for eighteen months commencing
July 1, 1850, in a two per cent, sinking fund,

payable in five years, as was done on a former
occasion, as follows :

Coupons due July 1, 1859, and Jan. 1 and
July 1, 1860, of Mortgage Bonds of Ohio and
Pennsylvania, and Fort Wayne and Chicago
Railroad Companies.

Coupons due Aug. 1, 1859, and Feb. 1 and
Aug. 1, 1800, of First Mortgage Bonds of Ohio
and Indiana Railroad Compony.

Coupons due Sept. 1, 1859, and March 1 and
Sept. 1, 1860, of Third Mortgage Bonds of Ohio
and Indiana R. R. Company.
Coupons due Oct. 1, 1859, and April 1 and

Oct. 1, 1860, of Income or Second Mortgage
Bonds of Ohio and Pennsylvania Railroad

Company, of Second Mortgage Bonds of Ohio
and Indiana Railroad Company, and Real Es-

tate Mortgage Bonds of Fort Wayne & Chicago
Railroad Company. The aggregate amount
proposed to be funded being $722,925.

Mr. Thompson, in his circular, gives sound
reasons; growing out of the great falling off in

the business of the last year and other ope-

rating causes, why the same can not now be

met; but he apparently shows good ground
for believing that the proposed extension of

18 months on the debt will relieve the Com-
pany from its old floating debt, and place it

financially on a sound basis. The bondholders

are to retain all the security they now have
under their several mortgages, will get 10 per

i ent. for the money thus loaned to the Com-
pany, while the benefit conferred by the ex-

tension of time on the coupons for a year and
a half will be a full equivalent to the Company
for the interest they pay. The Directors have
resolved to pay promptly, so far as the resour-

ces of the Company will admit, all interest

and Sinking Fund, maturing July 1st, next,

and thereafter on the ten per cent. Sinking

Fund Bonds, and on the General Mortgage

Construction Bonds of the issue dated January
1st, 1S57.

The circular of the President savs:

It has heretofore been estimated that the
net income of the road for 1859 would be
§920,000. Thus far the business of the year
gives no promise of that result. A net reve-

nue for the year of from $700,000 to $800,000
will be the utmost that can be hoped for, from
the present prospect of trade. Of that income,
at least $300,000 have already been expended,
or anticipated, and it will require about $15,000
more of it to be anticipated to pay what of the
interest and sinking fund due on 1st July it is

proposed to pay.

It is believed that a net income of at least

$1,000,000 in 1860 mav be relied on.

The entire funded debt of the company on
1st January, 1859, was $9,029,765, including
$576,765 of 10 per cent. Sinking Fund Bonds,
issued to fund Coupons. The present funded
debt may be stated at. $9,200,000, entailing an
annual charge of interest and Sinking Fund
for 1859 of about $800,000, to be increased in

1860, with the increase of funded debt and ob-

ligations for Sinking Fund, to probably $900,-

000, and to a larger amount if a majority of
the floating debt is funded.

The entire floating deht, ns shown by the Aud-
itor on June Istinst... is 52,039,997 39

Against which are shown assets amounting
to 213.388 79

Leaving a halance of $1,623,058 G9
In this amount is included the debt of the

Pennsylv mia Railroad Company, for

Iron furnished to complete the ltoad

to Chicago, in 18.')8, and not before
stated in the amount of fixating deht,

viz 483,73102

Leaving of floating deht, beside the deht to

Pennsylvania B. K. Co., for iron 51.339.927 67

Of the issue of $3,500,000 of Construction

Bonds, the Company still owns $2,270,000

—

there having been sold $1,230,000. It also owns
$50,000 in amount of Real Estate Bonds.

Of the Bonds unsold, $2,02 1,000 of Construc-

tion Bonds, and the $50,000 of Real Estate

Bonds, are held as collateral security out of

the Company's possession, $1,109,000 being in

possession of the Pennsylvania Railroad Com-
pany as security for the iron debt and cash

advances. .

In this $2,270,000 of Construction Ronds
and $50,000 of Real Estate Bonds, rest the

main hope of relief from the floating debt.

—

The Bonds, if disposed of at their value, are

adequate to the purpose, and their protection

for that purpose creates the inevitable necessi-

ty of using some part of the net income of the

road ; until the credit of the Company can be

so restored as to make a market of the Bonds.

The want of that market, has hitherto prevent-

ed the funding of the floating debt.

By the funding of the Coupons, as proposed,

the Company gains the use, during the next

five years, of $722,925, at the semi-annual in-

terest at the rate of 10 per cent, per annum,

and the monthly Sinking Fund to be paid.

As an equivalent for this loan from the

bondholders, it is proposed to advance the

price of the Construction Bonds, to all unse-

cured holders of the floating debt, to par.

With the cordial cooperation of the bond-

holders, and other creditors, in the plan now
proposed, it is believed that before the close

of I860, the Company can be extricated from

all its financial difficulties. It is to be regret-

ted that the extension now asked for was not

embraced in the funding arrangement of 1858.

The necessity of it was then unforeseen.

The earnings of the Ohio and Mississippi

RB. are a considerable increase oyer June, 1858»
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LOUISVILLE & PORTLAND CANAL

COMMITTEES.

On Tuesday morning, the committees ap-

pointed by citizens of Cincinnati and Madison
to visit Louisville, and examine and report on
the best means to be adopted to improve the

navigation of the Ohio river at the Falls,

reached this city. At 9 o'clock, A. M., they
were met at the counting house of Messrs. H.
D. Newcomb & Bro., by the Louisville Com-
mittee, and other citizens interested in the

object that caused the visit of the other Com-
mittees to Louisville. The following is a cor-

rect list of the Committees from Cincinnati

and Madison

:

W. Hooper, Lewis Whiteman, Edward Dex-
ter, Thomas Sherlock, Samuel Davis, Jr.,

Richard Smith, Wm. Gledin, Capt. Williamson,

W. W. Scarborough and Hon. J. W. Gurley,

Cincinnati. J. S. Seal, A. F. Temple, F. Burke
and Hon. McKee Dunn, Madison.

The meeting of the several Committees was
then organized by the appointment of Mr. W.
Hooper, of Cincinnati, Chairman, and Mr T.

Sherlock, of Cincinnati, Secretary.

At the request of the meeting, the Directory

of the Louisville and Portland Canal Company
attended, and gave a full and satisfactory ex-

planation of the financial and other affairs of

the Company.
The following resolutions were proposed

and unanimously adopted, viz :

Resolved, That a Committee of five be ap-

pointed by this meeting to prepare a brief his-

tory of the Louisville and Portland Canal, with

a statement of its present financial condition,

with such suggestions as to the enlargement
of said Canal as said Committee may deem
proper.

Resolved, That a Committee be appointed to

report all the legislation of the Commonwealth
of Kentucky, and of the Congress of the Unit-

ed States, with reference to the Louisville and
Portland Canal, and the opinion of said Com-
mittee as to the power of the Board of Direc-

tors of said Canal Company to apply the reve-

nues and credits of the Canal to its enlarge-

ment and improvement.
The meeting then adjourned for the pur-

pose of examining the canal, and the routes

surveyed for canals on the Indiana shore of
the river.

At three o'clock, P. M., the Cincinnati and
Madison Committees were met by a number of
the Louisville Committee, by the Superinten-
dent and a portion of the Directors of the Ca-
nal Company, and other citizens ot Louisville

and Jeffersonville, and visited the canal, pass-

ing along its entire length, examined the locks

and bridges, and the proposed location of the

branch canal and new locks near the foot of

Sandy Island. The party then crossed the riv-

er, and examined the location of the different

routes surveyed on the north side of the river

for a canal, and satisfied themselves fully in

regard to them, and at a late hour returned to

the city.

On yesterday morning, at 8J o'clock, the

Committee again met at the counting room of

Neweomb & Bro.—the Committee from Jeffer-

sonville being present—and after some discus-

sion, and a free conference on the matters un-
der consideration, the following preamble and
resolutions were offered and unanimously
adopted

:

The Committee appointed by the citizens of

Cincinnati, Madison and Louisville, after a
full examination of the surveys for a canal
around the Falls of the Ohio, and a personal

inspection of the routes on both sides of the

river, have satisfied themselves that, under

present circumstances, the enlargement of the
present Louisville and Portland Canal, with a
branch entering the river below the rocks near
the foot of Sandy Island, would be the most
readily accomplished, the most feasible, and
the least expensive plan of improving the nav-
igation of the Ohio river at the falls.

To accomplish this work, they recommend
that a memorial to Congress be proposed, em-
bracing the following petitions

:

1st. That an appropriation be made of suffi-

cient sum to complete the improvement above
referred to—or

2d. That Congress authorize the Board of
Directors of said Louisville and Portland
Canal Company to use the revenues and cred-
its of said Company to make the said improve-
ments.

Resolved, That in the opinion of this meet-
ing, the canal should be of sufficient capacity
to pass steamboats 400 feet in length and 85 in

width.

The Committee then adjourned. The mem-
bers of the Cincinnati and Madison Commit-
tees expressed themselves highly pleased with
the manner in which they had been received
by the citizens and Committee of this city, and
especially at the full and satisfactory informa-
tion in reference to the condition of the Canal
Company, financially and otherwise, so
promptly and frankly furnished by the Direc-
tors and officers of the Company. The Com-
mittees from our sister cities left for their

homes, yesterday, on the mail boat, with the
hearty good wishes of our entire community.

This visit of the Madison and Cincinnati
Committees can not fail to be productive of
good results. The people of those cities can
now have their minds disabused of the false

impressions produced on them for years, by
the maneuvering of unprincipled speculators
and jobbers, who have, for the gratification of
their own selfish purposes, labored to prevent
the improvement of the canal, and to involve
the Government in the expenditure of an im-
mense sum which could have only resulted in

putting money in the pockets of a few indi-

vidual schemers and wire workers, without in

any way benefitting the commerce of the West.
They will also be now convinced that the peo-

ple of Louisville, so far from being averse to

the improvement, have always favored it, and
that the real cause of the great delay in liber-

ating the commerce of the river from the re-

strictions and burdens imposed on it by the in-

sufficiency of the canal, is to be attributed,

mainly, to parties in their own midst.

It is gratifying to us to think that our exer-
tions to attract public attention to this matter
have been successful, and, as occasion may re-

quire in the future, we shall continue to press

the importance of the improvement until it is

finally effected. The public are greatly in-

debted to the bold and fearless manner in

which the Cincinnati Commercial has advo-
cated this measure, for the present success,

and, no doubt, it will continue to urge the

claims of the enterprise, until they are fully

recognized by all, and the means furnished by
Congress to do the work, and make the navi-

gation of the Ohio free.

—

Louisville Courier,

30th.
» o

Tunnel Railroad Company.—At a special

meeting of the Company, on Tuesday of this

week, the resignation of A. S. Winslow, Chas.

Reemelin, and John W. Coleman, were receiv-

ed, and Samuel H. Goodin and Jamees Good-

in were elected to fill two of the vacancies so

occasioned. The other vacancy has not been

filled.

Texas Railroads.—The Houston Commer-
cial Telegraph, in speaking of the roads cen-

tering in tha^city, says:

" But of railroads, we have, as usual, pleas-
ing news. Progress marks all the enterprises,
and the amount of work now being done is

very great. The Galveston Bay Bridge is get-
ting along very well. Cars make daily trips
from Virginia point to Houston. Whether
this road will be pushed on further by the
present owners is not known. If they do not
make some progress soon, an application will

be made by the citizens of Houston for a new
charter into Eastern Texas, and if our mer-
chants take hold of the road, as they are anx-
ious to have a chance to do, it will be built

without further delay. They have shown what
they can do, and are now ready to push out
their iron arms into the rich East, and bend
that part of this great State to the emporium
of trade which they have built up here. The
bridge across the Brazos on the B. B. B. & C.

Road, is neai-ly, if not quite completed, and
the two sections of the road connected as be-
fore. The Brazoria road is now completed
thirty miles from this point, and all the iron
is received to finish it to Columbia. Work
west of the Brazos is progressing quite satis-

factorily. The W. C. R. R. is now done eleven
miles, and efforts are being made to raise mo-
ney to build the bridge across the Brazos river.

We trust they may be successful. The Cen-
tral Road is completed sixty-five miles, and
will be ten miles further by the 1st of August.
The company is grading on ahead on the
Adams contract, that having been surrounded
on account of the dissatisfaction created by it

among some members of the company. Of
the New Orleans road, we only know that a
large force is at work at the eastern extremity
of the Texas portion of the road, pushing it

Westwardly as fast as possible. There are
now over 200 miles of completed road on the
lines connecting with Houston. On the whole
the railroad spirit was never more progressive
than now."

J. Edgar Thosipsox and the Southern Pa-

cific Railroad of Texas.—We find in a late

St. Louis paper the following letter from J.

Edgar Thompson, President of the Pennsylva-

nia Railroad Company

:

" Office Pennsylvania R. R. Co. 7

Philadelphia, June 13, 1859. J

" Dear Sir:—Referring to our conversation
at the St. Nicholas Hotel, New York, I can
state that I will accept (on the conditions then
named) the Presidency of the Southern Pacific

Railroad Company, upon the fulfillment of the

following conditions:

"First—That the company will be freed from
all its existing debts.

" Second—That all questions between the
authorities of Texas and the Company, involv-

ing its legal or corporate rights, shall be satis-

factorily settled.

"Third— That additional share capital,

amounting to at least two hundred and fifty

thousand dollars, in addition to the sum requir-

ed to meet all of the liabilities of the company,
shall be obtained in cash.

" Yours, very truly,

"J. EDGAR THOMPSON."
"J. Fowlkes, M. D., President."

Southern Pacific Railroad.—The New
York Herald contains the appended letter

from Mr. Wilson, a lawyer of eminence in

Texas, to Dr. Fowlkes, President of the com-
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pany; from which it will be seen that the State

suit is virtually settled:

Marshall, June 13, 1859

Dr. Jeftiia Fowlkes: Dear Sir—Granville

Lewis has just arrived from Tyler, and brings

word that the State suit has been reversed and
remanded. All the points save two have been
decided in favor of the company. It is decided
that the notice on the director, Scott, is insuf-

ficient, and that the meetings held out of the

State were good; but the District Attorney had
the right to bring the suit, and that the peti-

tion shows a cause of forfeiture in this, that the

company had not their office here on the 19th

of June. The petition shows this, and the de-

murrer admits it. This is the only point on the

merits decided in favor of the State, and you
well know we have nothing to fear on this

question. I think Clough will dismiss the suit

—I have just had a conversation with him

—

but whether he will or not, we need have no
fears as to the ultimate decision of the case.

It is now virtually decided in favor of the road.

Everything here is moving on right. The
whole country is with us. I fear the mail will

close, and must stop. Your friend,

S. H. WILSON

The Rock Island Bridge.'—This structure

has now been thoroughly repaired, and we
learn that a train of thirteen cars loaded with
stock, passed over it Saturday.
A party of lake captains and pilots from this

city are now at Rock Island for the purpose of
examining the Bridge. They took a steamer,
we are told by a Davenport paper, and passed
up and down the river, through the " draw,"
carefully noting the effect of the current, back
water, &c. , upon the safety of the boat. Their
testimony in any suit may and will be of great
weight.

Lansing and Owosso Railroad.—The construc-

tion of this road is being pushed forward with
considerable inergy. From Owasso to Lan^s-
burg, thirteen miles, (half the distance to Lan-
Bing,) the road-bed will be finished in a week.
Ou the next six miles the trees are cut and the
grouud grubbed out, and several gangs are
at work grading.

—

Lansing (Mich.) Journal,
June 16.

The above road is known as the Amboy, Lan-
sing and Traverse Bay Railroad, and is to run
from Mackinac to the south line of the State,

making a road of nearly three hundred miles, and
the only one running to the capital of the State.

The corporators have a valuable land grant.

"A large number of citizens of Bureau

County, 111., have published a card cautioning

the public against negotiating some bonds

given by them to assist, in the building of

the Comanche, Albany and Mendota Rail-

road.

' The election of Officers of the Buffalo

and State Line Railroad Company, took place

on Tuesday week, and resulted as follows:

President, George Palmer; Vice President,

Dean Richmond. Directors—George Palmer,

Dean Richmond, James S. Wadsworth, Joseph

Field, Charles H. Lee, William Keep, Harri-

son White, John Wilkeson, H. F. Lansing,

Alanson Robinson, George W. Patterson,

Charles Moran, Daniel Drew. The Secretary

and Treasurer were not elected, and the meet-

ing adjourned till July 12th.

Important Railroad Decision.—The Buf-

falo Courier of the 2d has the following, which

will be of interest to Railroad men gener-

ally:—

Derision in Respect to Railroad Tickets.—
On the 12th of August, 1858, Benjamin Barker
purchased ot the Hudson River Railroad, in

New York, a ticket from New York to Buffalo
to ride over the Central Railroad, for which
he paid S5. On the day of the purchase he
went to Albany, and remained there until the
19th of August. On the 19th he took the
Central cars for Buffalo ; rode as far as Syra-
cuse ; when called upon for his ticket or fare,

he showed this ticket to Conductor Coflin,

which read as follows: "Good for one seat, in

first class from New York to Buffalo by Hud-
son River and New York Central Railroad—

•

to be used within three days from date—good
for a continuous trip only," properly signed
and stamped.
The conductor informed him the ticket was

not good and that he must pay his fare from
Syracuse, and showed him his instructions

compelling him (the conductor,) to exact the

payment of fare in such cases, and in case of
refusal to require him to leave the cars.

Barker refused to pay his fare or leave the

cars, and the conductor, in a gentlemanly
way,puthim off, using only the necessary force

to accomplish the object of ejecting him from
the cars.

Barker brought his action against the con-
ductor for an assault and battery, and the

case was brought on trial this week at the

Cattaragus Circuit, before Justice Richard P.

Marvin of the Eighth District, and upon the

facts above stated, the judge nonsuited the

plaintiff, holding that the ticket evidenced the

contract between the parties, that the Rail-

road Company had a right to prescribe their

terms embraced in its condition, and that

the conductor was justified in the course he
took.

Connecticut Railroads.— The following

abstract from the report of the Railroad Com-

missioners of Connecticut, shows the cost of

the railroads in the State, their length, etc.:

The chartered capital of the several railroads

lying in this State, in whole or in part,

is $23.675.838 OO
Of which there has been paid in 18,727,367 31
The total amount of funded and floating

debt is 11,250,003 50
Making total apparent expenses chargeable

to construction account 29,903,459 81
The total length of road constructed under

charter granted in whole or in part by this

State, is miles 783
Of which ii constructed in this State 6^2
The aggregate length of double track is 122
Making the entire length of track in use. ... 906
The total expenditure for working the road

has been $20,14fi,(3S3 67
For fuel, oil, and waste 326,017 1)6

For salaries, wages, etc., chargeable to pas-
senger and freight departments, and mis-
cellaneous expenses 19,820,677 61

There has been expended during the past

year

—

For mentainance of way $479,591 73
For mentainance of motive power and

cars 262.451 24
Making for repairs and renewals a total

cost of. 742,042 97
The total income of the railroads in this

Stateduring the past year has been 3,117,982 !5

Their nett earnings have been 1,046,434 92
Their reported surplus is 165,380 68
Passenger and other trains have been run-

ning in all miles 1,978,662
Carrying passengers 2,572,516

The whole number of accidents to persons

during the year was thirty-four, and of these

twenty-one occurred to persons lying or walk-

ing upon the track.

MONETARY AND COMMERCIAL.

The semi-annual settlements of July created quite an ac-

tive demand for money during the week past, but the hank-
ers were disposed to meet the wants of their customers at the

usual rates. The firmers being fully occupied in gathering

their harvest, many merchants complain that country col-

lections are unusually slack ; for some little time to come,
no doubt, the influx from this source will be limited. In
the meantime, however, in the absence of any cause for

speculation, the demand must be limited, and met with an
abundant supply, until the opening of the fall trade.

The above remarks will apply with equal force to Ex-
change ; the temporary pressure created by the July bal-

ancing and coupon payments, will give place to an easier

state of the market, and rates feel the influence of accumu-
lating supplies. Present quotations are:

BUYING. SELLING.

New York Sight J- prem. i!@$ prem.
Boston 62 prem. |@j prem.
Philadelphia 62 prem- f@J prem.
Baltimore 5lit5Mi2 prem. jj@J prem.
New Orleans % dis, par .

American Gold >i prem. § prem

The marine losses for the month of June, according to

careful estimates by some of our Underwriters, including

losses on cargoes, are about two and a half millions.

RECAPITULATION.

Vessels and Freight.

Steamers $537,000
Ships 560,000

Barks 138,000

Brigs • 62,000
Schooners • GU.4C0

§1,413,400
] ,042.500

Cargoes.

$125,000
702,01

J 55,510
34,5(0
25,500

SI,042,500

Total $ 2,43(3,91)0

The process of paying coupons on State Bond3 is now
going on. We are glad to say there will be no new default.
Virginia, North Carolina, Missouri, Louisiana and Tennes-
see Six per Cent. Bonds will, probably, recover par, should
there be more ease in the Money Market. Ohio, Kentucky
and Georgia Securities command a premium, so do the
bonds of Maryland and Michigan. The cm-rent prices for
Pennsylvania and Indiana Five per Cents, are equivalent
to a premium for a Six per Cent. Stock. The finances of
the States are gradually assuming a better condition.

—

Pennsylvania and Maryland are rapidly extinguishing
their funded debt. Louisiana is prohibited from increasing
her debt.— Cour. and Enq. July 2.

The monthly report of the Trustees of the "Water Works

for June, was made to the City Council last night, viz:

Balance in City Treasury, June 1.. ..$16,294 76

Deposited by Collectors 9,874 95
" by Secreiary 350 00

$20,519 71
22,955 79Orders drawn on Treasurer

Balance in Treasury July 1, 1859. $3,563 93

Balance in Office, June 1

Received from various sources-

Paid Returned Water Rents.

Deposited by Secretary

Office expenses.

J3.il 89
306 49

$109 25
350 00

5 05

$668 03

Balance in Office, July 1.

Disbursements-

464 30

$203 78

822,955:8

The City Auditors report for the week ending last night,

makes the following exhibit of the condition of the City

Treasury, viz:

EXPENDITURES.

Watch Fund $3,886 80
Superior Court Fund • 14 01)

Fire Department 5,68] 78

Police Court 55G 27
City Prison Fund 187 46
General Fund 2,310 89
Special Ordinance 27 00

Common Schools 17,721 32

Colored Schools 1,203 61

Total $31,589 13

There is remaining in the City Treasury as follows:

General Fund $61,80020

Watch Fund 5,177 89

Interest Fund 53 19

Superior Court 2,161 41

Fire Department • •**• 3,800 59

Light 2,863 76

Workhouse 4,249 03

Common School Fund 1,148 £5

Colored School Fund 2,549 5

1

Total. .3683,813 24
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The Illinois Southern E, R.— As indi-

cated in our issue of last Friday, Vincennes

lias been selected as the terminus of the Illi-

nois Southern Railroad, and St. Francisville

has been designated as the point at which it

is to cross the Wabash River. This, we have

no doubt, will be acceptable to all of our

citizens: indeed, we know of several influen-

tial orentlemen who were opposed to the idea

of crossing at the rapids, that are now warmly

in favor of the project, and will give strong

material aid in furtherance of its comple-

tion.

The committee appointed to procure sub-

scriptions are actively at work, and there

can not be any question of their ability to

secure the requisite amount to insure the

completion of the Road to Vincennes. All

that is required, is active, energetic exer-

tion to raise the amount of subscriptions re-

quired.

"We can assure those who are skeptical as

to the completion of the road, and who are

afraid that the city subscription will be jeop-

ardized, that every precaution has been taken

against a possibility of loss, and that not a

cent will be required nor a cent paid, until a

sufficient guarantee is given that the work will

be carried through in good faith.

Thus much having been done, we hope the

citizens of the town, as well as those who live

in the lower prairie, will respond cheerfully

and liberally to those who may call upon them
for subscriptions.— Vin. San.

Coal Traffic of the Cincijtkatt, Wil-
mington and Zanesville Railroad.—An effort

is being made by the management of this line

to increase its coal traffic, and place the same
upon such permanent basis in regard to time,

tariff, etc., as shall encourage and develop

the business to something nearer the capacity

of the miners to furnish, and of the rpad to

transport coal.

It is proposed, and with some prospect of

success, to make such an arrangement with

the Little Miami and Columbus and Xenia
Companies as will enable the Cincinnati, Wil-

mington and Zanesville Co. to make a fixed

rate of about $18 75 per load between any of

their coal stations and the City of Dayton. In
Davton coal from the district tributary to the

Wilmington Road, commands 11J cents, and
this sum, after paying §18 75 per car load for

transportation, would net the miners 3J cents

per bushel, which is remunerative.

**&•*-

JLj^The following are the receipts of the Little Miara1

and Columbus and Xenia Railroad for the month of June
as compared with the same month in 1858'

:

5<lJune,
June,

IBS'

ipsa.
S8> .458 04

.518 26

39,949 78

\¥OODiUFl"S PATEST SLEEPING CARS.

AS ROW RUNNING ON THE LAKE SHORE AND
LITTLE MIAMI RAILROADS.

The attention of Railroads and Private Parties is
reipectfuliy callei! to this new and much desired im-
p oveilient in Kailroad Cars.
Any information that maybe desired, can be obtained

of he undersigned owners of the Patent.
T. T WOODRUFF & 00..

1714 Brown Street,
Philadelphia

AMERICAN AM) IOKEIGN P TEST AGENT;
THOMAS ». STETSON,

SOLICITOR OF Pi TENTS,
And Consulting Engineer,
5 Tryon Row, (near City Hall) N. Y.

Direct Route lo 'he North-West!

ILLINOIs'cENTlUL

"RA.T3LJEZX^jE±.T5
and pana or sandoval

FOR
Decatur, Sprintrfield,

Blonminpton, >'ernia,

Burlintrton, Qumcy,
La S;i1te, Hock Island,

Dixon, Galena.
Prairie rlu Chien, St Paul, and

St. Anthony,
And all points in Iowa and Minnesota.

June SX, 1859.

Passengers leaving Cincinnati either by INDIAN APOLTS
AND CINCINNATI OH CINCINNATI, HAMILTON
AND DAYTON RAILltOADS make direct connections,

twice daily, at PANA for all the above pnints.

Connections also made with OHIO AND MISSISSIPPI
R. R. with I. C.R. K. at SANDOVAL.

Passengers for the North- West

Desirous of making Quick Time, combined with com-
fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R. R.,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line of

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI.
Close connectiens are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROID, for Dyersvilie, In-

dependence, Fort Dodge and Sioux City.

71~pThe Equipments of the ILLINOIS CENTRAL R
R. are unsurpassed by any Road in the West.

New, Elegant Patent Berth Sleeping Cars are run on all

Night Trains.

Fare the same as by any other Route, and
Tickets good until used.

Through Tickets can be procured at Spencer House,
corner office; No. 1 Burnet House; 13.3 Vine Street,

between Burnet House and Host Office ; at the Depots, and
all Principal Railroad Offices in the East and West.

E. II. NICHOLS,
Gen^l Southern Agents Cincinnati.

vr. p. JonNsoN,
Gen'l Passenger Agent* Chicago.

TO THE LADIES.

HI-mWSSBSB
wBGSr '

Double

THE BOUDOIK
Thread Sewins; Machine.

THE BEST AND CHEAPEST
l>ouble-tIire:id Sewing* IVf»i chine ever

offered in the Cincinnati IVIarltet.

This Machine possesses advantages over any thing now
in use.

Office in Melodeon Building, corner Fourth and Walnut,
up stairs.

Agents Wanted in the West and South.

JJ^J
3 Send for Circular. Address,

Wo E. Braman & Co.
19

Cincinnati, Hamilton and Dnylonj

FOUR TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY.

TRAINS RUN THROUGH TO RICHMOND. LIMA,
SANDUSKY. AND DELAWARE WITHOUT

CHANGE OV CARS.

THROTGH TICKETS
FOR

ALL EASTERN, WESTERN, NORTHERN AND
NORTK-WESTKRN CITIES.

(Columbus time, which is seven minutes faster thun Cin-
cinnati.)

(i A. lit. EXPRESS TRAIN— For Cleveland
and Pittsburg, via Delaware, makes close connection at
Crestline for F'tt-sburg. Baltimore, Philadelphia and New
York ; and at Cleveland for Dunkirk. Buffalo. Boston and
New York. Also, connects at Dayton ftith Dayton und
Michigan Road. for Troy-. 1'iqua, Sidfrey. I/ma. Fort Wayne
and Chicago, reaching Chicago at 7.2U P. M-, Quincy and
Galena at 7 A. M Also, at Dayton, with Greenville and
Miami Ro id. for Greenville. Union. Winchester and Mun-
ice. Also, connects at Richmond with Indiana Central
Road, for Indianapolis, Lafayette, Chicago, Terre Haute,
St L'>uis, and all Western Cities. Also, at Richmond,
with Cincinnati and Chicago Road, for Anderson, Kokomo
and Peru.
8 A. M. !UAIL TRA5N—For Dayton. Spring-

field and Sandusky ; connects at Urbana. for ''olumbus;
connects at Sandusky with STKAMER FOR DETROIT;
at Forest with Pittsburg. Fort Wayne and Chicago Road
East and West; at Clyde with C and Toledo Road, for

Cleveland and Buffalo. Toledo, Detroit and Chicago. This
train also connects at Delaware with the C, C. and C.
Road, for Cleveland ar.d points East. Also connects with
Junction Rdlrnad at Hamilton for Oxford.
4I30 IMW.TMA N—F..r Dayton, Sprinefield and

Sandusky; connects at Forest with Pittsbms, Fort "Wayne
and Chicago Road East and West ; at Clyde with C- and
Toledo Road for Clevelend and Buffalo. Toledo, Detroit

and Chicago'. Also, connects at Richmond for Indianapo-
lis, Terre Haute. St. Louis and Chicago. Also connects
with Junction Raibond at Hanrlti-n for Oxford.

G P- 1*1. TRAIN— For Dayton. Troy, Pio.ua,

Sidnev, Lima, Fort Wayne and Chicago, reaching Chica-
go at $ A. M.
T^'"r

J For further information and Tickets apply at the

Ticket Offices :— North-east coiner of Front and Broadway;
No. If*!> Walnut street, nenr Gibson House; at the new
Ticket Office on West side of Vine street, between the Post

Office and the Burnet House ; or at the S'xth Street D^pot.
D. MrLAREN, Superintendent.

' FREEDOM IRON ( OMPAiNY,
MAXUFACTCTERS OF

LOCOMOTIVE TYRE,
Engine and Car Axles, Pump and PMon Rods,

Bar of all Sizes.
And all Forging9 for Bailroad Machinery.

Lewistown, Mifflin Co., Pcnn*
JOHN A. WRICQT, Sup't.

This Iron is aM made from best Juniata cold-blast char-

cod Pig Iron- refined with Charcoal in the old-fashioned

Fqpg« Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works. Junt-9.

New Time Table

SEW YORK CENTEAL H. R.

Leave Albany,
Steamboat Exp.. 7 it) a. a.
Mail O.'ll a. m.
New York Exp..11.15 a. m.
Night Exp 5.0C. p.m.
Utica Accm'u.. tHift p m.
N. Y. Mail II.tT. p. m.

Leave Buflalo.

New York Exp.. 5.15 a. m.
Steamboat Exp.. 6.D0 a. m.
Mail
Clcvehind Exp.. 6.01) p. m.
Cincinnati Exp. 11. t'O p. m.

1 UticaAccom'n.. —

An'. Buffalo. Arr. 3. Br.
"(ill p. m. ? ('9 r. M.

12.51) 4 M.
9.111 P. M 9.( 9 P. M.
4.CC 4. M. 4.0(i ». in.

Ar. TJ. 1(1.(10 p. m.
in.o a. m. 111.(111 4, M.

Leave Bridge. Ar. A Ih'y

5. to 4. H. 3.311 P. M.
8.KI*. M. Ron p. m.—. 2.30 p. M.
6.(11 P. HI. 4.JII 4. M.

) 1.1*1 p. M. 8.30 4. M.
10.00 A. M.
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WHEELER & WILSON'S

SEWING MACHINES.

W IW. !*TJ TONER A: CO., cor. Fourth and Wal
nut Streets, second flour, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville, Ky„ Columbus, 0.,

Lafayette, Inrl., Dayton. 0.,
Indianapolis, Ind-, Zanesville, O.

We offer the Wheeler & Wilson Sewing Machine, with
important improvements, at a reduction on former prices;
and to meet the demand for a oood, low-priced Family
M»chinb, have introduced a new xti/le, working upon the
same principle, and making the same stitch, though not so
highly finished, at-

Fifty-Five JDottars.
The elegance, speed, noiselessness and simplicity of the

Machine, the heaury find strength of stitch, being alike on
both sides, impossible to rave!, and leaving no chain nr

rld;e on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabric*, have rendered this

the most successful and popular Family Sewing Machine
now made
At our various offices we sell at New York prices, and

give ir structions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three
years.
ir^Send or c:ill for a circular, containing all particu-

lars, prices, testimonials, etc.

fchlS. WM. SUMNER &: CO.

10C\f\ Ke£s No - * Kailroad Spikes,;SJ by (I- 16th
t
^**w Corby, Gossin iv Oo.'s make for fale very

low by TKAfiKK & AUBERY,
7 Public Landing

GEO. D. WINCHELL & BKO.,

172 Mm Street, bet. ilk and bth,

CINCINNATI, 0.

Sole Manufacturers of McGowan' o Z/dvible Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine,
"WOULD respectfully invite

the attention of KAILROaH
Companies, Manufacturer
Distillers, Miners, and the pub
lie generally to these Pumps
as the besi Pump now in use
and acknowledged by all who
have used them to be per fee'*—
are simple in their construe
tion, com pact, durable ;i nd not
likely to get out of order; wef
adapted for Steam noats, Rail

B
mad Water Stations Distill*

i ries. Breweries, Kurnacce
[.Mines, Rolling Mill*, Pane"
' MilU, Factories, Wells, CI*

terns. Stationary File Engines, Garden Engines and l\
all purposes where a Pump can be used. A I ao, for for-
cine a large body of water to a great height or distance
rapidly.
A Iso, McGowan's Patent Ball Valve Pump, designed

for Hot Liquids, Flet 01 If, Molasscp. A-c. Hose Ci.uplins
Lrad, Copper and Gas Pipe furnished ai the U west ma '

kel prices.
Fnll-'iid perfect atisfaction ','uara nleed in allcases,

•when properly pi tup "ccouliiiir tn direct ions.
Order* thank fully received mid promptly filled at the

h<m 9l notice.
SILVKK MEDAL. (The highest prize) nwardrd
epe pumps a mi Steam Pumping Engine *it th late Fa
Ohio Mechanics' Institute. June 18, 1655—1)

Coiumeucing April 11, 1859.

LITTLE MIAMI
AND—

COLUMBUS AND XENIA

FOUH TRAIIS DAILY.

Three TTBaroaigh Express Trains.

First Train—No- 1 Express, at G A- M , connects via

Columbus and Cleveland ; via Columbus, Crestline, and
Pittsburg; Detroit via Cleveland and Steamers. This train

strips between Cincinn .ti and Columbus, at Loveland,
Deerfield. Morrow, Xeni i, Cedarville, South. Charleston,

London, and West dellerson.

Shcono Train—No. 2 Express, at 8:30 A- M., connects via

Columbus, Bell air, and Benwood ; Wheeling', via Colum-
bus, Steubenville, and Pittsburg ; via Columbus, Crestline,

and I'ittsburg ; via Columbus and Clev land ; Detroit,

via Cleveland and Steamer ; Springfield. This train

stops between Cincinnati and Columbus at Plainville, Mil-

ford, Loveland, Morrow, Spring Valley, Xenia and Lon-
don.
Thiro Train—Accommodation. at 4:40 P. Ml., for Colum-

bus and Springfield.

Focrth Tkain— Night Express, at 11:30 P. M. ; con-
nects via Columbus, BeKair, and Benwood; Wheeling;
via Columbus, Steubenville and Pittsburg; via Columbus,
Crestline and Pittsburg; via Columbus and Cleveland
This train stops at Loveland. Morrow, Corwin, Xenia and
London. Sleeping- O-irs on this Train.

TCy ^°* A Express through to Cleveland without
change.
The Nisht Express Train, leaving Cincinnati at 11:30 P.

M.,runs daily, except Saturdays. The other trains run
daily, except Sundays.
For all information and Through Tickets to Boston, New

York, Philadelphia. Baltimore, Washington, Buffalo, Niag-

ara Falls, Dunkirk, Cleveland. Pittsburg, Wheeling, and
all Eastern places, pie ise apply at the offices, Walnut
Street House, No. 1 Burnet House, south-east corner of

Broadway ;md Front Streets, and at the Eastern Depot.
Trains run by Columbus time, which is seven minutes

faster than Cincinnati time.
J. DUKAND, Superintendent.

Omnibuses call for passengers by leaving directions at

the Ticket Office.

BALTIMORE AND OHIO

railhoad.
GREAT NATIONAL ROUTE.

TERMINATES AT WASHINGTON AND BALTI-
MUUE on the Bast, and Wheeling, Benwood and

Parkersburg on the West, at which places it unites with
Kailroads. Steamers, etc., for and from all points io the

West, Souta-West and Worth-West.
Fare to New York and Boston ONE DOLLAR, less than

via any other route.

Leave TTheelini; daily at 8:05 P. M., and 11:30 A. SI
Direct connections are made by these trains

FOR ALL THE EASTERN CITIES.

This is the only route to Washington City.
Passengers, by this route can visit Baltimore, Philadel-

phia. New York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via
"W ashington City at an additional charge of $2,
Quick time and sure connections.

Jf"? Inquire for tickets via Baltimork and Ohio Rail-
road, at any of the principal Railroad Offices in the West.

E F. FULLER,
General Western fitrent.

L. M. COLE,
General Ticket Agent.

W. P. SMITH", Master Transportation.

WOOD ENGRAVING.
BOOK ILLUSTRATIONS Viewsnf Ruildinpe, Mac!
O tiery, Ac large Cuts for felinw Oavd ;, Posters, cW
executed in tl'C hiphest style ft! i he art.

MIDHLKTON, STKOBKIDGK & 00.,
J»n8 Jy 119 Walnut 8t.,OiU Fellows' Butluln

CHICAGO^
Great Western and North-Western.

EOUTE.
INDIANAPOLIS & CINCINNATI

SHORT LINE

(VIA LAWRENCEBUUG.)

Distance IK) Miles and Xo Change of Cars Be-
tween Ciuciiiiiali and Indianapolis*.

TnitEE PASSENGRlt TRAINS LEAVE CINCIN-
NATI (Ltily, (Sundnys excepted.) from the foot of

Mill and Front Streets, as follows :

First Train, ti A. M.—Chicago and Terre Haute Day
Express—Through to Terre Haute, Lafayette, and Chicago,
with but one change of cars.

Second Train, 41! 5 P. M.—Accommodation—The 4:15

P. M- train arrives in Indianapolis at 10:10 P. M.
Third Train— Chicago and Terre Haute Nijcht Kx-

press—8 P. 31.— Arrives at Indianapolis at 1 A.M. Thi
train runs through from Cincinnati to Chicago, with bu
one change of cars.

The above trains make close connections at

Indianapolis, Lafayette and Chicago,

WITH TRAINS FOR
Terre Haute, Layfayette,

Springfield, Jackson viTe,

Rock Island, Danville,

Gale^burg, Burlington,
Kenosha, Milwaukie*
Mattoon, Pana,
Naples, Peoria,

Galena, Dnuleith,
Quincy. Racine,

Prairie du Chien, Decatur,
Blooming ton, Joliet,

Lasalle. St. Paul,
And all towns and cities in the North-west.

Connections are also made at Indianapolis with the
Peru and Indianapolis Railroad for Knkoino, Peru, Logans-
port, Fort Wayne, Toledo and Detroit.

u3* Bs sure you are in the right Ticket Office before you
purchase your ticket, and ask for tickets

Via L-nrreiiceburg & Indianapolis,

TIIROUGn TICKETS,
Good until used, m-i.1 he had nt the Company's Offices,

north-west corner Broadway and Front Streets, under
Spencer House. A. HAMILTON, Ticket Agent.
No. 1 Burnet House, nnrth-w est corner Third and Vino

Streets. WM. M. STAltK, Ticket Agent.
Also at the Walnut Street House.

J. S. SHACKELFORD, Ticket Asent.
And at the Depot, where all necess iry information can

be had. H. C. LORD, President.
W. II. L. NOBLE, General Ticket Agent.

Commencing Slay 22, 1859.

OHIO & MISSISSIPPI

CINCINNATI AND ST. LOUIS.

Through without Change of Cars.

TWO 9AM.Y TRAINS FOR VINCEN-
NH>, Cairo, and St. Louis, at 9:00 A. M.» and 8:30
P. M.
Three Dailv Trains for Louisville, at 9:00 A. M., 2:00 P.

M., =md 1^30 P. M.
One Train for EvansvUle at 8:30 P. E.
The trains connect at St. Louis for all points in Kansas

and Nebraska; Hannibal, Quincy and Keokuk; at St.

Louis and Cairo for Memphis, Vicksbur^, Natchez and New
Orleans.
One Through Train on Sunday, at P:3!> P M.
KLTCKN1NG.—Fast Link — Lea/es East St. Louis,

(Snndavs excepted) at 6:.">0 A. M., arriving at Cincinnati at

lo;lo p. 31.

Exprkss Train.—Leaves Ea^t St. L.iuis daily at 2:40

P. M. arriving at Cincinnati at G:48 A. M.

FOU TIIROUGn TICKETS
To all points West :ind Sooth, please 'ipply it the offices :

Walnut Street House, bet. Sixth and Seventh Streets, No. 1
Burnet House, corner ofbee ; north-west corner of Front
and Broadway; Spenci-r House Office ; and at the ])epot 9

corner of Front ;ind Mill Streets.

W. H. CLEMENT, General Superln5*;< iftt.

J^y Omuibuaes call for PaiLengers.
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PROSSER'S PATENT
ORIGINAL LAP-WELDED

IHQN AND STEEL BOILER TUBES,
SAFE FROM END TO EN'D.

ENAMELED IRON PIPES AND PUMPS,
FOR WATER SUPPLY, ACIDS, ETC.

SOI.K T M P O RT ERS.
PROSSEK'S PA'I EN'J' SUKFACR COIV-

DENSER!" for high pressure steam, with sea or

other bad boiler water, gauges, % cutler drills, counter-
sinks, tube end cutting bars, expander*, tube settlers,

steel icire and whalebone brushes, jiall lever icrenches,
tubes—plain or enameled, screwed together for Artesian
Weils, Hollow Slabs for various purposes, Steel for

Rollers. THOS. PROSSER & SON,
27jan. 28 Piatt Street, New York.

G. G. LOBDELL. H. S. M'COMES. I>. P. BUSH.

BUSH&LOBDELL,
Wilmington- - - - - - - Delaware

MANUFACTURERS OF

For B. R. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Extint

FOR THEIR

CELEBRATED WEBBLS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Rolled Axles,
In the best manner, at the shortest notice, and on the

Most Reasonable Terms.
aji2

A Book for Every Business Man!
JUST PUBLISHED

—THE

—

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post- Offices in the United /States

and Territories, arranged fry States and Counties ; A
Complete Lint of all Distributing Post- Offices; hates
of Foreign and Domestic Letter Postage; Pates of
Printed Matter, Transient and Pegular; Abstract
of Vie Laws and Ltegulations of the Post- Office De-
partment, &c., &c.

COMPILED BY E. PENROSE JONES,
Late Assistant Post-Maoter at Cincinnati.

Price Twenty-Five Cents.
HEAD THE FOLLOWING CERTIFICATE.

U. S. Blank Agency, Cincinnati Post-Office, )

January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose Jonks, Esq., late Assistant Post-Master of the
Cincinnati P. 0., from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices especially of the Western, North-Western, and
South-Western States, yet published.

MAIILON n. MEDARY,
Agtnt and Inspector of Blanks, dbc.,for P. 0, Depart.

The book makes an adavo pamphlet of abont 100 pages.
The entire matter is kept standinp in type, and as the com-
piler is promptly advised of all J\Wc Offices, Changes and
Pegulatio?ia of the Department, the information is corrected
up to the last day of publication, an advantage possessed
by no other work of the kiDd.
Observe, That this list is arranged by States and Cotin-

ties^ making it especially valuable to business men. No
similar airaugement has been published since 185(i. There
are 30C0 more offices in this than in any bonk heretofore

issued. TJte Price is one-half that of any work of the kind
cow published.

TTr Single copies sent by mail (postage prepaid) to any
a-Ulress, upon receiving Twenty-live Cents in Silver or
Postage Stamps. Five Copies sent for $1.00, or Twelve
Copies for £2.o0.

Address, C. S. W1LLIIAMS,
VA\ Walnut Street,

Mfa.rIU.if. Cincinnati, Onto.

APPLEGATE & CO.,
APPLEGATE & CO., Book-
sellers, Stationers and Blank-book
Manufacturers, 43 Main Street, Cincin-
nati, invite the attention of Booksellers,

Country merch ants, Teachers,
and others to our varied and
extensive stock of School, Classi-
cal /Theological, Scientific; Stan-
dard, and miscellaneous Books, Paper,
Blank-books, Stationery, etc., etc.;

which, from our numerous aud favora-
ble arrange menta with' the
leading publish ers, as well as

the principal manufacturers
and importers of Paper aud Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a comparison of stock and prices

with any other house in the West.

BOOKSELLERS,
Our Stock of Stationery

is very complete, embracing
in part all the varieties o f Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,

Tissue, Drawing,
and Tea wrap-
boards, E n v el-

Pens, Penhold-
rac k s, Copying
Books, Ink and
s u r e s, Scaling
Slates, Mucilage,
Book rests. Hill

Envelope, Manilla
ping; Bonnet
opes. Gold & steel

crs, Pencils, Pen-
p rcsses, and
Inkstands ; Era-
w a x. Wafers,
Banker's cases,
head boxes, En-

velope aud Card cases. Cash and Post
Office boxes. Rulers, Loiter scabs. Clips,

Weights, and Files : I)ate Calendars,
together with all other articles

used in the counting-house.

Stationers^
To our Blank Books wo

especially call attention, as
they are manufactured at our own

establishment, of the best material, and
all neatly paged, including all sizes, from

the small memo- randum book t o
the large Super Royal and Impe-
rial Ledger, and hound in a great
variety' of styles and of superior
w o r k rn a nship. Books made t o
order of any de- sired pattern,
with or without printed headings
and warranted to give satisfaction
in quality of pa- p*.r, accuracy of
ruling and durability of binding: all of
which will be sold at uniform low prices.
Job binding of any kind done in best

style. We challenge a compa-
rison with any other bouse.

BLANK BOOK MANUFACTURERS,
Wo .ire prepared U)
Print and Bind books
tinn and in any .style

Sired, at rates ;us IuW
quality of work
c u I e d in this

W h e r e. Our
executing thei

Stereotype;
of any descrip-
that may be de-
as t h i* saui o
can be exe-

city orelse-
faciHtii-sfor

branches of
the trade arc ample, an d
authors may depend upon having
llieir hoyjks published in the best
style and on short notice.

b triors wishingM-Tebitits and
Bills of Lading,
Rujlroiul a ml

Cards, Circulars,
tibn of printing,
that we do such
despatch. Order

job.

Bill Heads,
Dray receipts,

any other descrip-
please bear in mind
with neatu&ss and
spcctihhy solicited

Publishers,
Our own p u bl ications are too

well known as works of the highest
merit, to require more than au enumera-

tion of the more prominent, which are,

C! pikes' Com- menta-
ries, Dick's Works. Rol-
lin's Anciont History. Plutarch's
Lives, Josephns, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden's German,
etc., etc. These, together with Books,

barge and small, Books, new and old,

Books amusing and instructive,

Books of narrative and
adventure. Books suited to
every condition, and Books and Station-
ery in endless variety, make our stock
compl ete and can not fail to please.
Wo in viteall to give us a call.

43 MAIN STKEET CI1N\

MOSELETS
TUBULAR WROUGHT IRON

ARCH BRIDGES AND ROOFS.
THKSE BRIDGES AND KOOFS HAVE

now been fully tested in this vicinity, and it is

universally conceded thit they can not be excelled.
The Koofs, are wholly of Wrought Iron, or mixture of
Wood and Iron ; Sheeting always Iron.
Thebridgesare wholly Wrought Iron except the floor,

which is wood, like the floors of ordinary Bridges
We are prepared to make these structures in any

quantities, at prices about as follows:
Railroad Bridges, 50 feet span, 8,000 lbs., $17 50 per

foot lineal.

Common Road or Turnpike, 50 feet span, 2600 lbs.

$5 75 per foot lineal.

Roofs, all iron, 50 feet width of building. $25 per 100
square feet, part wood and part iron, from $ 12 to $20
per square.
Increase of span of bridges, or width of buildings

makes an increase of price, but the increase in price ia

no more than the increase of wooden structures.

We can furnish ron of every size to work into
Bridges and Roofs, and Railroads or other companies
buying the right to use them and the iron of us, can
make their own structures, one third less than the
above prices. Our structures weigh only from 1-4 to
1-10 that of wood ; difference in freight in a long dis-

tance buys our work. In a few days we will have at
our factory, 497 West Third Street, in this city, four
different specimens of our Root, where the public can
inspect them to their satisfaction. We beg them to
give us a call, as all our worK is warranted, and we ask
no pay on ordinary jobs until the work is done and ap-
proved, payments being secured on contrcating.

Office. No. 66 West Third street, Cincinnati, O.
may 13. MOSELEY& CO-

CINCINNATI
LOCOMOTIVE WORKS,

The undersigned are prepared to furnish Locomotive
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forging and casting done at short notice. Also.boltsfor
bridges cut withdispatch.
ap.20 MOORK & RICHARDSON.

THE KENTUCKY
MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col- E. W.
MOHGAlVj a distinguished graduate ol West Point,
and a practical Engineer, aided by an able Faculty
The course of study isthat taughtin the best Colleges,

but more extended in Mathematics, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accorapaniedby daily and
regulated exercise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit ot selecting studies to suit
time means, and object of Professional preparation, both
belore and after graduating.
The twelfth annual term is now open. Charges, S102

per half-yearly session, payable in advance.
Address the Superintendent, at 4 * Military Institute,

Franklin Springs, Ky.,M or the undersigned.5
„

P. DUDLEY-.
« President of the Board;

Jan 5tf. *~i
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Thursday Moriiiiijr, July 14. 1859.

THE RAILROAD RECORD,
JPVBLISnED EVERY THURSDAY MORMKG,

BY WR1GHTSON & CO.
OFFICII—No. lOT Walnut Street.

SUBSCRIPTMSS—%% Per Annum, in Uxmt
To ubscribers in Great Britain, I3s. (id. (S3) payable in

advance.

ADVERTISEMENTS.
A square is the space occupied hy ten li<»es of Nonpareil.

One square, single insertt-ip $1 Ui<

fcl " per month j 3 DO
'* " six mouths, 12.00
14 ** per annum, 20 00
* column, single insertion, 5 00
« " per month 10 Oil

•* " six months, 40 00
" " pe-- annum PO 00
*' pane, simile insertion/, 15 <

'* k - per mouth 25 00
" ' six months, 110 on
*• " per annum 2UU 00

Cards not exceeding; four lines. $5,00 per annum.

THE LAW OF NEWSPAPERS.
Tf subscribers order the discontinuance of their news-

papers, tlie publisher may continue to send them until all

arrearages are paid.

If 3uli3«'i-ihers neglect or refuse to tike their newspapers
from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
iiscmtinued.

If subscribers move to other places without informing the

publisher, and the newspapers ate sent to the former direc-

tion, they are held responsible

Subscriptions and communications addressed to

WRIG11TS0N & eCC,
Publishers and Proprietors.

JO3 The European Agents for the Railroad Record

are Messrs. Aloar & Street, of the London Provincial

and Colonial Newspaper Advertisement Office, No. 11

Clements Lane, London, England.

To Advkrtisers.—We call the attention of those who
have anyth'.ng to dispose of in the way of Railroad supplies

to the advertising pages of the Record.

TTf3 Railroad Presidents, Superintendents and Secre-
taries, are requested to send us copies of all Annual and
oilier Reports they may issue, together with their Monthly
Statements, and such other matters of interest as they may
be willing to furnish us

The annual report of the Michigan Central
Railroad Company states the business of the

year as follows

:

The gross receipts have been $1,690,777 94
Operating expenditures $1)70.5^2 90
Taxes 93,181)09

8 1,072,732 P8

Total $847,04.5 07

The gross earnings of the road, as compared
with the previous year, show a decrease of
$500,627 85; divided among the different

branches of traffic as follows :

Decrease in Passenger earnings S332.430 17
Decrease in Freight earnings 202,313 Pfi

Decrease in Miscellaneous earnings 5.H84 82

Total SJU0,627b5

©aT* A 5 per cent, dividend is announced by
the Cleveland, Columbus and Cincinnati Rail-
road Co.npany, payable August 1, at the office

of the United States Trust Company, in the city

of New York. Annexed is the official state-

ment of the business of the the half year:
Gross earnings for months ending June 30,

1KJ9 84°6.1!!6 3R
Expenses for the same time, including taxes. 540,423 2G

Net f->r G months $240,371 l:i

5 per cent, dividend declared July G, ldj9. . . 237,3!'5 00

Surplus #3,006 13

Vol, 7.-No. 21.

THE MARQUIS OF WORCESTER'S
CENTURY OF INVENTIONS,

No actual invention in the world, however

great, has excited more surprise among think-

ing men, during a period of near an hundred

years, than has the celebrated '' Century of

Inventions," by the Marquis of Worcester.

The surprise and thought exerted arise from

this, that in this Century of Inventions, are de-

scribed, or foreshadowed, (obscurely it is true)

some cf the greatest and most useful inven-

tions of our day. But, they were not describ-

ed, so that any one could see clearly what

they were. The question is, did the Marquis

actually know any thing of these machines

;

or did he state what he supposed was possible

and fancied would come to pass ? Most pro-

bably the latter was the fact ; but, in any case,

his statements show great ingenuity, and

make one link in the history of the human

mind. They have exerted so much attention,

at different times, and one still, so singular,

as the production of that age, that we propose

to let our readers know something of their

origin and nature.

The Marquis of Woreesterwas the famous

Earl of Glamorgan, a political character of

the times of Charles the 1st. The Marquis

died in 1607; yet his " Century of Inventions"

was not published till 1783. Why not ? Per-

haps, because it struck his friends and others

of his own period, as it did Horace Walpole

when it was published, as an " amazing piece

of folly." But an ingenious mechanic said,

"that he highly esteemed the author, as one

of the greatest mechanical geniuses that ever

appeared in the world." Professor Robinson

went so far as to say, the Steam Engine was

undoubtedly invented by the Marquis. This

was probably not the case ; but a drawing of

a Steam Engine was made from his descrip-

tion. He addressed to the King and Parlia-

ment his " Century," with a petition to en-

courage them. We shall here insert only

those which seem to relate to important in-

ventions of our own time. The following two

evidently point out the Telegraph.

6. How, at a window, as far as eye can dis-

cover black from white, a man may hold dis-

course loiih his correspondent, without noise

made or notice taken.

7. A way to do it, by night as well as by

day, though as dark as pitch is black.

This is the idea of a Telegraph, though no

possible hint as to how it is to be done.

The following is the Torpedo, invented by

Fulton.

9. An engine portable, in ones pocket,

which may be carried, and fastened on the

inside of the greatest ship, and at any ap-

pointed minute, though a week after, either

of day or night, it shall irrecoverably sink

the ship.

He afterwards says the ship can be guarded

entirely against this, and that a ship may be

made safe, though sunk a hundred times, be-

tween wind and water. In this, evidently, he

alludes to a scheme generally adopted now,

that is, separate water tight compartments.

This is adopted in many of our steam ves-

sels.

"28. A bridge, portable in a cart, with six

horses, which, in a few hours time, may be

placed over a river half a mile broad, wherein

with much expedition may be transported

home, fort and cannon."

This is the Pontoon bridge of the Engineers,

which is now carried with all large armies,

and with which the French armies cross the

European rivers, in their wars.

"45. How to light a candle and fre, at

what hours of the night one waketh, without

rising, or putting one's hand out of bed; and

the same thing becomes a serviceable portal

at pleasure; yet, by a stranger not knowing

the secret seemeth but a dextrous tender

box."

We have only to imagine our modern

Match, with a small revolver, and we have this

machine, at once.

One of the most defined and curious of all

his statements, however, is the following,

which has only been practically realized with-

in a few years.

" 58. How to make a pistol discharge a

dozen times, within one loading, and without

so much as one new priming requisite, or to

change it out of one hand into the other, or

to stop one's horse."

This is a precise description of Colt's Re-

volvers, which have only been perfected very

recently. This idea he expands in seven or

eight different kinds of inventions, and seems

to be fully aware of its importance.

His first idea of a steam engine seems to

have been the following

:

" 68. An admirable and most forcible way

to drive up water by fire, not by drawing or

sucking it upwards. But, this way hath no

bounder, if the vessels be strong enough ; for,

I have taken a piece of a piece of a whole

cannon, whereof the end was bent, and filled

it three quarters full of water, stopping,

screwing up the broken end, as also the touch

hole, and making a constant fire under it,

within twenty-four hours it burst, and made a

great crack, so that having a way to make

my vessels, so that they are strengthened, by

the force within them, and the one to fill after

the other, I have seen the water run, like a

constant fountain, forty feet high, one vessel

of water rarilied by fire, driving up 40 of cold

water, etc., etc." All this, he says, may be

done, by one man tending two cocks, etc.

This suggestion, any one will admit, is the

germ of a steam engine.

Next comes the subject of locks and doors,

in which many curious things are assorted.

In " 77," he says, that a " man may fly;" and

asserts that he has made a boy do it. If so,

it is certain the secret has been kept; for, we

know nothing of it now, though inventors ar»
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constantly rising, who assert that they can

doit.

"78" is a watch that will go without wind-

ing up, and will not " err much."

This points clearly to a class of chronomet-

ers, in which this has literally been done.

" 87." A brass mould to cast candles, in

which a man may cast five hundred dozen a

day, aud add au ingredient to the tallow

which will make it cheaper, and yet so that

the candles shall look whiter and last longer."

Substantially, Ais is surpassed now a days in

Cincinnati ; for though higher priced, the

improved candles are really cheaper. But,

the process is now, by taking an ingredient

out, instead of putting one in. May not

something be added to common tallow, which

will whiten and cheapen the candles ?

"93" is an engine to take ships of five'

hundred tons out of the water, to caulk, trim,

and repair. This correspond with our Marine

Railway.

"97" is a Prospective Machine for taking

views, as justly, and more true than any pain-

ter. This was not probably the Daguereotype,

but some kind of Camera. It was, no doubt,

much in advance of any thing they had then.

"100" is what he called a "stupendous"

machine, and considered the most wonderful.

It was some kind of Water "Works, and may

be similar to such hydraulic works as we

have now.

Taken in any view, Lord Worcester's Cen-

tury of Inventions is a most remarkable docu-

ment. There are in the world two classes of

inventors; one who invent, or more properly,

foresee what machines and inventions, not

now possessed, are possible, and thus suggest

classes of inventions. The other class are

those who actually invent machines, without

knowing really how far the principle, on

which they are operating will go. They are

often visionaries, striving for something like

Perpetual Motion, impossible to be done; but,

they are often, also, practical and successful

men, like Whitney and Fulton; but, in neither

case do they belong to that class of genius,

which foresees the possibilities of Science.

In the history of human progress, the latter

are really the most important ; for they sug-

gest many possible and grand improvements,

of vast importance to mankind, though they

may never have made an actual machine-

The Marquis of Worcester belonged to this

class; and who can say how much of practi-

cal invention mag have been due to his sug-

gestions f

LETTER FEOM W. WEIGHTSON'.

Saxta Rita, June 7, 1859.

T. Wrightson, Cincinnati, 0.

Dear Sir:—In reading over to-day the copy

of my last detailed report, I find it dates back

just twice as far as I had supposed. I design

to report to you our progress in detail, every

two weeks, and in the interims, write such

communications as the business of the compa-

ny demands. And it has only been the pres-

sure of engagements, when here, and frequent

absence from Santa Rita on company business
]

that has led me to overlook my last dates.

Our mining operations have been conducted

with vigor since my last. While other compa-

nies have been suddenly stripped of all their

peon labor by the Sonoita outrages, of which

a full statement was given in the Arizonian ;

we have, fortunately, been able to retain our

peons. When the news first reached us, on

the evening of the Simday on which the out"

rages occurred, we could gather but a confused

idea of the actual state of things, and an at-

tempt was made to make us believe that the

whole American population had resolved to

drive out the Mexican peons. Our reply was,

that for ourselves, we could not get along

without Mexican labor, and that so long as

our laborers did no wrong, we should stand

by them, and not allow any one to interfere

with them. As soon as the messenger was

gone, we called up our peons, and ranging

ourselves by the door of the house, and the

peons in a circle around us, desired Mr. McCoy

to tell them all we had learned, and to assure

them of our determination to protect them.

—

This he did, and as he concluded his little ad-

dress to them, they thanked us for the expres-

sion of our good will, and assured us that we

should never be ashamed of them. That they

knew there were bad Mexicans as well as bad

Americans, and it should be their aim to pro-

tect us against all bad men of either nation,

and they felt thankful that wc had given them

the assurance of our good will. We then dis-

missed them, and the next morning they went

to work as usual. During the day, however,

we noticed considerable alarm among those

whose occupations were distant from the

house, and after dinner, one of the men en-

gaged in cutting wood, came rushing down to

the house, stating that an armed force, of

twenty men, were on their way to the house,

but yet distant some two miles or more. I

immediately sent for my horse to go and meet

them, but before he came, I learned from

another of the peons engaged in the same la-

bor, that it was only our wagon, which the

first one had seen in the distance, and which

his excited imagination had converted into a

band of mounted men, seeking for his blood.

The affair created a hearty laugh among both

Mexicans and Americans, and the day passed

off quietly. The disturbances, as you already

know, were generally discountenanced, and,

with the aid of Col. Reeves and Capt. Ewell,

four of the ringleaders have been arrested and

sent to Mesilla—the county seat of our coun-

ty, for trial. As the authorities there are

mainly Mexican, it is quite probable the rioters

will meet their just deserts.

In the Salero we are now over fifty-five feet

deep, in the main shaft, with good indications.

So far, one end of the shaft has opened into

the old work, but we seem now to be below the

old paso. It may, however, be only a pillar

left by the original workers. We work on

with considerable anxiety, to reach the bot-

tom of the old mines, but yet with perfect con-

fidence that when we do get there we shall

reap a rich reward. The fronton has been

driven in over five varas, (yards) and has dis-

appointed us somewhat by not furnishing the

metal, which we expected to get at once. It

is not yet time to say what we may get, as the

old work, now filled with water, extends some
distance beyond our present extent. The end

of the fronton at present, is something near a

hundred and twenty feet from the surface.

When we once get below the old shafts in the

main shaft, and beyond the old galleries in

the fronton, to a portion of the vein which has

not been gouged out, we feel confident that we

shall get an abundance of ore. In the mean-

while, our only course is to push forward, as

rapidly as possible, with the hands we can put

at work. In the lower shaft, we are thirty-

three feet deep. The vein is yet scattered, bat

"gathering," as the miners term it. We have

considerable black oxyd of manganese here,

which will answer a very useful purpose as a

flux, when we begin our regular smelting.

—

Oxyd of manganese is useful in the arts, but

I can not now say whether it will bear trans-

portation to market. I am saving it, with ref-

erence to smelting. Our improvements at the

Salero are finished, and we have there now an

excellent house for the Major Domo, and com-

fortable quarters for the peons.

At the Crystal mine, as last reported, we

had sunk the shafts over ten varas, and were

running frontons both ways; we have got

about four varas in each fronton, and have

about thirty tons of ore at the mouth of the

mine. I wish I could transport the pile to

Cincinnati, that the stockholders of the com.

pany could see for themselves the character of

the metal. It is as fine a vein of sulphuret of

lead as can be found anywhere in the world.

Were it in the States, no company could ask a

richer legacy than this vein, and here it is in-

valuable to us for the lead which it will furnish

to smelt our other ore; while the silver it con-

tains will add to their results. As we had on

the ground so much ore already mined, I

deemed it prudent to place the hands at the

lower shaft of the Bustillo mine. You will re-

member that it was our first care to sink the

upper shaft of this mine to the depth of ten

varas, and that the assay of the ore found in

that shaft was three hundred and eighty-four

ounces, or about five hundred dollars of silver

to the ton of ore. In the upper shaft the vein

is narrow, and the rock very hard. In the

lower shaft we have a clear, distinct vein, five

feet wide, enclosed on either side by hard,

smooth, wall rocks, thickly covered with what

miners term a clay slip. The whole vein, be-

tween these wall rocks, is tinged with the color



THE RAILROAD RECORD. 243

of the argentiferous salts of copper. As yet

the metal is found in Bollettas of sulphuret of

lead and silver. An assay, made by Mr. Kus-

tel, showed four hundred and twenty-six

ounces, or five hundred and fifty-one dollars

per ton. We are now twenty five feet deep,

and we think that a few feet further must give

us an increased quantity of metal. You will

observe that a very little of this metal, mixed

with that of the Crystal mine, will give us very

handsome results. We have two gangs of

hands at work on this shaft, and are pushing

it forward as rapidly as we can.

Our Smelting Works. Our experiments in

smelting, as previously reported, were so far

satisfactory as to demonstrate that the ores

could be successfully treated, either in a blast

furnace, or in a reverberatory furnace. We
can not yet say with certainty what will be the

yield of the Crystal vein in silver ; some of it

yields well, while other portions yield but lit-

tle. Feeling that the practical advice of Mr.

Kustel would be of great service to us, I took

a specimen of the ore and rode, over to Ariva-

ca to see him—a distance of thirty-three or

four miles from Santa Rita—and made an en-

gagement with him to visit our mines. He
examined the specimen I took over for lead,

and found it to contain sixty per cent, ot that

metal. Pure galena is composed of 86.45 per

cent, of lead, and 13.45 of sulphur. You will,

therefore, observe that the foreign substances

in this ore, do not comprise one-third its whole

weight. By arrangement with Mr. Kustel, I

have sent him one hundred and fifty pounds

of ore, and when he has tried it in his furnace,

he will furnish us with directions for putting

up a substantial furnace for reducing this

metal. In the meanwhile, we have been cut-

ting wood and burning charcoal. We have a

hundred cords ready cut, and a charcoal pit

burned. It is now covered up to extinguish

the fire. You will, therefore, see that we are

now preparing to commence permanent smelt-

ing, and we trust its results will be as satisfac-

tory as were our preliminary steps. The com-

mencement of all these operations requires

time, and, we trust, the company will see no

reason for discouragement in the time neces-

sary for doing all things well.

At the Ranch we have continued our farm-

ing operations, with a fair prospect of a suc-

cessful result. We are alrealy enjoying the

fresh vegetables which it supplies us.

Our mules, which were very much reduced

by the long and tedious journey from Texas,

are now mostly in good condition. We have

but one unfit for work, and that one is improv-

ing. I have never seen them look so well as

they do now. The horses, too, are improving,

and in a short time all our cavallade will be in

as good condition as any in the country.

Respectfully, Yours,

W. Wrightson.

BSf* Tne estimated cost of the Florida Rail-

road is $3,600,000.

ANDK0SC0GGIN & KENNEBEC E. E.

ANXUAL REPORT.

The earnings of the line of road composed

of the Androscoggin and Kennebec and the

Penobscot and Kennebec Railroads for the

year, are §281,929 86, being an increase of

82,780 63, over the earnings of the previous

year.

The expenses for the same time, are $424,-

839 81, being a reduction of §8,415 31, from

those of the year previous. The Directors

believe that the expenses for the last year

have been reduced as low as it is possible to

reduce them, consistently with maintaining

the road and its equipments in a safe and

efficient condition. In the department of the

track, in consequence of the long and severe

cold of last winter and its effect in the wear of

the iron, it is likely the expenses of repairs

will be increased in the year to come.

The net earnings belonging to this company

for the year, are $89,765 75, a sum not suffi-

cient to pay the interest upon the indebted-

ness of the company, including the interest

on the bonds payable in stock. The defi-

ciency of net earnings to pay the interest on

the indebtedness of the company, has been

procured by your Directors, during the year,

oil their private credit, hoping that the busi-

ness of the community would revive at an

early period, and the earnings of the road be

sufficient to meet the demands upon the com-

pany. Thus far, however, their hopes in this

respect have not been realized.

For the condition of the company finan-

cially, you are referred to the report of the

Treasurer, herewith submitted. From this,

it appears that §29,557, of the bonds of the

1st and 2d loan, issued in 1848, to run four

years, are still outstanding and over due.

The interest on these, has, however, been paid

semi-annually, and the holders of these, who

reside, for the most part, in Massachusetts,

have been very indulgent to the company, in

thus holding them so long after they were

due. Eight thousand four hundred dollars of

bonds, the balance of the $250,000 loan cre-

ated in 1852, not secured by mortgage, are

als over due. During the year to come also,

(in October, I860,) a portion of the million

loan bonds will become due, and the residue

of that loan will fall due, from time to time,

within the next four years. Provision for

meeting these bonds, by renewal or otherwise,

should be made during the year next to come.

These together with the floating debt of the

company, which has been increased during

the last two years, by the falling off of the

traffic of the road, will require the careful

attention of the Directors for the coming

year.

The relations of this company with all con-

necting roads have been during the year, and

are now harmonious and friendly. The oper-

ation of the lease of the Penobscot and Ken-

nebec Railroad, with which your road is con-

nected on the East, has been beneficial to

both parties, and at the same time conduced

greatly to the convenience and accommoda-

tion of that portion of the public, who have

occasion to transact business over portions

or all of the two lines embraced in the

lease.

The contracts between this company and
the Androscoggin Company, and the Grand
Trunk Company, have been honorably carried

out during the year, and the Directors again

desire to express their satisfaction with the

manner in which their trains have been man-

aged over that portion of the Grand Trunk

Railroad between Danville Junction and Port-

land. They have found the managers of that

line at all times ready to afford all the facili-

ties which they have asked. These are all

the companies with which your road is by

law connected and with all of them contracts,

for a long term of years, exist.

, TREASURER S REPORT.

1859. int.

June I. To Capital Stock $157,000 C2
** 'Bond Account :

Million Loan Bonds 1,000,00(1 00
Interest Bonds 8,400 00
Bonds ot S-u0,0(i0 and 8500,000
Loan 20,557 CO

Furniture Bonds 500 00
Stock Bonds, convertible into Stock

in from 4i to 0i years 710,9110 00
To Stock Coupons 0,740 00
To Sundry Accounts, payable in Stock

and Stock Bonds 1,820 00
To Balance Bills Payable and Receiv-

able 92,049 39

$2,307,500 41

1859. Dr.

Junel. Ry Construction Account $2,210,947 28
' Androscoggin It. R. Co. Bonds.. 6,00000
" Pen. & Ken. R. It. Co. Stock... 21.92179
" Million Loan Bonds, not sold... 15.0110 00
'• Cashonhand 4,72148
" Balance of Income Account 48,972 86

82,307 ,s66 41

rSCOME ACCOUNT.
1859. DR.

June 1. To 4-7 Net Earnings of And. and Ken.
and Pen. and Ken. Railroads from
June 1, 185"!. to June 1, 1859 $86,765 74

To Balance new account 4r\972 86

Sl-H,73d 60

'
1.859. CR.

June 1. By Balance of Income Account, June
1, 1858 $31,201 T3

By Cash Coupon Interest Account 1112,021 0(1

By Interest Account 5,516 27

§138,738 00

ie59.

Junel. By Balance Income Account $48,972 86

EARNINGS.

From 101.177 Passengers $132,457 61
" 70,455 63-lllOths tons Merchandise i:!3.66iS
" Express, Mail, etc 15,806 71

$'-'81,929 CO

EXPENSES.

For Repairs of Track $41009 13
" " Engines and Cars 2J.894I9
" " Buildings 1,230 11

" " Fence 1,269 86
" Train Expenses 12,258 11

" Station Expenses 13.117 32
" Salaries and General Management C5I2I-6
'• OilandWaste 3.684 84
>' Fuel - 18,1172 68
*.' Lost and Damaged Goods 267 88
»' " a Baggage. 2 50
" Logal Expenses 186 09
" Printing and Stationery 640 22
" Miscellaneous Expenses 3,034 52

$124^30 81
i--.
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Net Eaknimjs for the Year :

And and Ken. R. ft. Co.. 4-7. .589.765 74

Pen. audKen. R. B. Co., 3-7.. 67.3
. 157.119(1 05

8281,929 80

LIABILITIES.

Bills Payable $36,390 30

OVERDCE DnNDS I

Furniture Hoods 500 Oo

B ni.1s of SjUI,UI0 ami 5350,000 Loan 29,n57 III)

Interest Bonds rftfnllllO

B Us audited and approved 6;2J55
04

Iutercst 5,5 IG 27

£110,035 30

ASSETS.

Cash on hind S4 721 48

B.lls Receivable 3.747 00

Amounl due from Stations 3 1.IH8 45
Amount due from 1*. u. Department 3,600 81

Wdia on hand Si'.TaB 26
Materials for- repairs on hand 8,< 75 00

Minion Loan Bunds, not said 15. Mill 1.0

Androscoggin It. ft. Co. Bonds O.nuo 1:0

Penobscot.ind Kennebec B. It. Co. Stock 2i,924 79

$94,929 79

PENNSYLVANIA RAILROAD CO.

The twelfth annual report of this Company
has been issued.

The earnings for the year ending December
31st, 1858, as compared with the preceding
year, are i.s below:

l.
Q57. 18DS.

Earn :ngs from passengers $1,244,658 TO £1 37 'J 237 35
B tl'uings inia freight 3,374.(24.0 93 3,536,2<-'6 31
From u.isceilaneous sources

—

lenls and incidental leceipts ST6,770 47 276.9^7 02

Total revenue 54,855,069 70 &5,185,:,3U 6-^

and the comparative expenses for the same

years

:

1857. 1858.

Jtntivepower g759'6527 5915.278(5
Way and Works 569,7(044 560.278 19
Transportation 1,4:18,685 15 1,35.9420
Car Department :3.'.5i-6 14 192,37", 6u

Total expenditure J3,' 00.7-12 90 J3.C2l,885U

1357. 1848.

Leaving the net receipts $1,854.9.'6 86 S2. 103 3-2 02
Increase in net receipts of .858 over lc57. $3 8,-;55 Id

The details of operating expense compare
with the year 1857 as follows:

1857. 1F58.

Miles run by passenger trains 797.431 980,338
Miles run by freight trains... 1,741 831 2.2'9.148
Sties run hy all trains 2.^42 203 .3, l8'.'.4f-6

Number of pass-nge/s carried 1.134 49(1 Ii29.065
Passengers cur.ed one mile 54.4(.8.2ll 45,934,952
Kece. pis per mile run by passenger

trains 5155.7 140
Avenge distance per passenger,
mils 48.0 44.6

Av'ge receipt per passenger, cents.. J 10 133.2
Number of tuns of freight carried.. . 530,422 1,137.189
Average receipts per ton of freight.. 56.6 3 II

Tot il av ge ree'ts per mi.e rcn. els.

.

J90 162. G
Tolal av'ge exp'se per mile run. cts. 118 94.7
Per cent, of expense to receipts 61.79 58.27

COST PER MILE RON.

For maintenance of way, cents 22.40 17.60
Repairs of cars, cents 9.14 6.13
Kepairs of engines, cents 8.54 7 68
Fuel, cents 9.12 8.24
I'll, waste and tallow, cents 1.50 J. Oil

Total engine cost, cenls 2n. 8 28 71,*

Gross revenue per mile of road $13,755 43 13.4I> 39
Operating expense peimile or road.. 8,5:0 68 7.849 16
Net income per mile ol road 5,254 75 5,61933
Net income per cent, on cost 7.35 7.8J

The whole locomotive equipment consists

of 209 engines, of which 123 are in first rate

order, 44 in running order, 39 under repairs,

and three out of service. The largest annual

mileages on the several divisions were

:

Between ITarrsburg and Phi'adelphia 27,449
Between Il-urisburg and Altoona 37.290
Between Altonna and Pittsburg 31,291

* Twenty-two engines, have been fitted with new copper
furnaces.

I he above being with passenger engines

;

with freight, the largest mileages were:

Between Philadelphia and Columbia 23.200
Between Columbia and Mifflin 24,172
Between Mifflin and Altoona 25,181
Between Altoona and Conuemaugb ]8,6>0
Between Cunnemaugh and Pittsburgh 25.479
Tue total average mileage by passeuger engines 20.361

The total average mileage by freight engines J6,9(l7

Of the engines, 22 have been fitted with
copper fire-boxes, that material having been
proved the most economical for coal burners.

The average duration of copper having been
with Pittsburgh coal, Jive years ; the average
of iron being only from 18 to 22 months.
The net cost of putting in the copper fire-

box, deducting the value of the old material,

is per engine $080 00. The cost of replacing
with iron being $479 00.

The Car Master remarks: "In repairing

Freight cars, we have found it necessary, in

many cases, to renew the bottom timbers, in

consequence of bolsters not being sufficiently

strong to carry the load ; when this is the

case, the longitudinal timbers give way and
break across the center-plate. My experience
in car repairs has shown me that this is a

source of much trouble and expense on many
1 nes transacting a large freight traffic; a heavy
s.de bearing is also another objectionable fea-

ture in our car stock, thus preventing the

truck from yielding readily to variations of
track and curves.

In obedience to instructions, plans for over-

coming these defects were submitted. The
plan adopted is to use a centre-plate with fif-

teen inch diameter hearing, in an oil channel
well protected, having a flange in the upper
plate to foot a truss against, supported or sus-

tained by tension rods running across the car.

The side bearings are kept three-eighths of an
inch clear, which will allow the truck to run
any curve freely. This improvement has been
applied at the different shops to one hundred
an! twelve eight-wheeled cars, and as fast as

renewals are required or new cars built, the
new patterns will be used; those already in

sirv-ice show favorable results. It will prove
a saving to the company in the amount of

power required to move a given number of
cars, will be less injurious to rails and road-
way, and prove of great value in the reduction

of expenses in maintenance of cars, as the

truss bolster will keep the car body in its pro-

per shape, and allow the truck to curve without
straining.

A uniform standard of pattern has been
adopted for the Car Department at all the
shops. This arrangement I consider of much
importance, as it will enable us to get our en-

tire equipment in each class uniform, and thus
dispense with the necessity of keeping such a
large variety of patterns and duplicate work
on hand for repairs'

In accordance with your orders, to insure
increased safety in passenger trains, all wheels
and axles under Passenger, Baggage and Ex-
press Cars, which have been in service over
eighteen months, are now being replaced with
new four and a quarter inch axles, and new
wheels of the most approved manufacture."

In the road department, there have been
used for renewals upwards of 2,000 tons of
new rails, 10,000 wrought chairs, 158,000 ties,

120,000 lbs. of spikes, and 20,000 cubic yards
of ballast. Some of the wooden bridges have
been replaced by those of iron. Others have
been widened and renewed, and the road, de-
partment, generally, has been thoroughly im-

proved. On the Canal department there has
been expended 3128,743 84, and received
$181,541 88, making the net from that depart-
ment, §51,798 01.

The Board of Directors remark in their re-

port : "Although the severity of the recent
monetary panic had passed at the date of your
last annual meeting, yet the general stagna-
tion of business of the country, in consequence
of this shoc-K to its credit, caused serious ap-
prehensions that the year just closed would be
marked by a falling off in the traffic upon your
railroad. This, to some extent, has been the
case in the passenger business of the line, but
the statements from the proper departments,
appended to this report, show that its tonnage
has not only been maintained, but increased
over that of any previous year.

In pursuance of the policy indicated in the
last annual report of the Directors, floating or
unfunded debt, existing at that time, has been
reduced below three per cent, upon the paid
capital of the company, as limited by the reso-

lution of the stockholders—indeed it may be
said to have been practically extinguished, as
the resources of the company, immediately
available, are ample to meet it at any time.

In their last annual report, the Board inti-

mated that the dividend withheld in November,
1857, might be distributed to the shareholders
at some period during the year, fcince that

time, however, the actual condition of the rail-

road companies in which this company had,

under your instructions, become interested,

has been more fully developed, and in conse-
quence of the unfavorable character of their

statements, the Board has deemed it more con-
ducive to the permanent interest of this com-
pany that its capital should be preserved free

from all financial sacrifices, and have, there-

fore, charged the amount of the original sub-

scription to the Marietta and Cincinnati Rail-

road, and the income bonds received as inter-

est from that company, together with the sub-

scription originally made to the Springfield,

Mount Vernon and Pittsburgh Railroad Com-
j a.iy, with some other items, to profit and loss

ajcount.
,

The other roads aided by this company are
the Pittsburgh, Port Wayne and Chicago, and
the Steubenville and Indiana Ra.l.-oad Com-
panies. The business of neiiher of these com-
panies yields a direct return for the amount
invested in them, yet the increased traffic

drawn to the Pennsylvania Railroad by the

connections thus formed with the north-west
and the south-west, has afforded a fair equiva-
lent for the outlay, while it has, at the same
time, secured great commercial advantages
to this city. We do not apprehend any mate-,
rial loss, other than the interest for a few years,

upon the investments in these enterprises.

—

The additional assistance given by this com-
pany to the Pittsburgh, Fort Wayne and Chi-

cago Railroad Company during the past year,

has enabled it to extend its road from Ply-

mouth, into the city of Chicago, a distance of
82 miles. This aid consisted mainly of iron

rails removed from the Portage Piailroad, pur-

chased by this company from the Common-
wealth, and no longer used by it in consequence
of its occupying, practically, the same ground
with the Pennsylvania Railroad across the Al-
legheny Mountain. The whole amount of
cash expended for removing rails from the
Portage road, and for new rails, spikes and
chairs, amounted to 239,075 21."

For this advance, and the value of the iron

furnished from the Portage road, the Penn-
sylvania Railroad Company is amply secured
hy a pledge of $1)50,000 of the first mortgage
bonds of the Pittsburgh, Fort Wayne and Chi-

cago Railroad Company, together with a gen-

eral oversight of that work until this advance
is returned. This road was open through to

Chicago on the 25th of December last It still

requires a considerable outlay to place it in a
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condition to compete upon equal terms with

its rivals. This will be made during the en-

suing spring and summer. We shall then

have a line from New York, Philadelphia, Bal-

timore and Washington, which will be the

shortest and best from these cities to all the

north-west, and which must, upon the revival

of the trade of that region, give to that com-

pany not only ample revenues to meet the in-

terest upon its securities, but finally yield a fair

dividend to the shareholders.

The amount, of coal delivered in the city of

Pittsburgh, during the year 1858, was 99,540

tons, being 1,921 tons more than in the prece-

ding year. The total number of tons of coal

transported during the year 1858, was 140,007

in the cars of the company, and 200,531 in the

cars of individual transporters.

To protect the newly developed coal regions

at the Broad Top Mountain from the reduced

prices established at the seaboard marts by the

Cumberland miners, the Board reduced the

tolls on the canal for Broad Top coal, and also

the freights on the railroad to a point which

has enabled the collieries of that region to

continue and increase their product during

the past year. These rates, though below those

that may be considered remunerative, have

preserved the business of that region, which

must, finally, directly and indirectly, yield to

the company a valuable and increasing traf-

fie."

The dispatch and safety with which the large

business of the road has been conducted, may
be seen from the fact that in carrying 1,012,-

808 first class, and 16,862 emigrant passengers,

not a single life has been lost. It has been

deemed advisable to complete the unfinished

portion of the double track between Pittsburgh

and Loekport, on the west side of the moun-
tains; and between Tyrone and Mill Creek, on

the east, with a view to the accommodation of

the business anticipated from the Pittsburgh,

Ft. Wayne and Chicago Railroad.
" In accordance with a resolution of the

stockholders, passed at an adjourned annual

meeting, April 6, 1857, your Board of Diree-

tors published a separate report in reference

to the extension of your road to the Delaware
front of the city. The Board regards this ex-

tension as of the utmost importance to the in-

terest of the stockholders and the prosperity

of this city. Without such a connection with

the shipping, accessible with locomotive steam
power, where the freights can be transferred

from the cars to vessels, or held in store for

shipment, without the expense of double dray-

age, the Pennsylvania Railroad must be re-

garded as incomplete. The point at which it

shall reach the Delaware is not material, if not

too remote from the center of the business of

the city. Space is what is required for the

transfer and storage of the heavy products of

the West and the interior. The poin'. where
this can be obtained upon the most favorable

terms (the shipping facilities and the outlay

necessary to reach it being equal,) should be
preferred. The cheaper facilities for trans-

porting and shipping the heavy products of

the West, famished by the New York Canal
and Hudson river, over all other avenues to

the Atlantic seaboard, caused the transfer of

the shipping interest of this port to New York.

The removal or equalization of these advanta-

ges must return to it a large share of this ex-

port trade, bringing with it a corresponding

increase in the imports. These advantages

can not be secured without a reduction of the

cost of placing these products on shipboard to

its minimum, and the means furnished for

storing them, without unnecessary charges,

until snipped. The continuance of the exist-

ing arrangements to accommodate the western

traffic, must perpetuate Philadelphia as a way
station on the line to New York, if it does not

force this business by the new route to that

city, shortly to be opened, via Reading and
Easton.—It may be stated as a general princi-

ple, that any unnecessary impediment to the

free and uninterrupted passage of freight and
travel through a city must, in this enlightened

age, eventually result to its disadvantage."

In the month of August last the alterations

of the railroad tracks required to pass the wide

cars of the company from the station in Phila-

delphia to that in Pittsburgh were finished,

and passengers now travel between those cities

without change of cars. With regard to the

caual department, it is remarked :

" The transportation of coal and lumber
from the Broad Top and Allegheny regions

may hereafter make the lower Juniata Division,

from Huntingdon to the Junction, yield an
income at least equal to its expenditures,

when the depth of water shall have been in-

creased to five feet; but that portion of the ca-

nal west of Huntingdon must continue to be
unremunerative.

The condition of the purchase of the Main
Line from the State, require that the upper
Juniata and lower Western Divisions shall be
kept in navigable order. In reference to the

upper Western Division, no such requirement
exists, and as there is no local interest that
would be injuriously affected by closing this

part of the line, it is not proposed to incur in

future any considerable expense in its preser-
vation.

The Board has directed the Engineer to

proceed at once to deepen that portion of the
canal from Columbia to the south bank of the
Juniata, so as to admit of five feet depth of
water, to accommodate the growing coal and
lumber traffic of the Susquehanna Valley.

This improvement, which is essential to the
maintenance of this canal as a profitable ave-
nue, with the rebuilding of several aequeducts
on the Juniata, (all of which are in a dilapi-

dated condition,) will about absorb the profits

of the canal for the past year. After these
improvements and renewals are completed,
the Canal Department, under the economical
system adopted for its management, will, we
trust, yield an interest at five per cent., on one
and a half millions of dollars incurred in the

purchase of the Main Line.

The very low rates of transportation of coal

upon the Chesapeake and Ohio Canal and the
Baltimore and Ohio Railroad during the past

year, rendered it necessary for this company
reduce the charges on coal to the seaboard
markets, to a point that has not allowed the

boatmen to secure profitable rates from Hunt-
ingdon to tide-water. The improved condition

of the canal has, however, enabled them to

continue the competition to a limited extent,

but when the line as far west as Huntingdon
shall have been deepened as contemplated,

the business may again return to the canal.

—

In the meantime, shipments can be made by
railroad to near the mouth of the Juniata, and
thence by- large tide-water boats, without tran-

shipment, to Philadelphia, Baltimore and New
York."
The balance sheet at December 31st, 1858,

stood as follows:

Bills anil accounts payable
Contingent Fund, dividends due ami uiipnid,

and Since tax on bonds
Balance to credit of profit and loss

Total
Receipts from the road for 1858

Receipts Irom the canal lur 1S58. . ..

Total up to December 31st, 1858

ASSETS.

47G.G02 73

81.P0415
i:t.

r).('5n:u

.SiaUuH.bK? 17

. 5,1 14,M5 34
181,54188

.$35,403,454 39

Cost of road and fixed equipment S1G.443, 135 3D

Less profits of road to November 1,1835,
credited to cost of construction 589.183 70

Balance
Cost of Philadelphia and Columbia road
Cost of Penn. Canals and Portage Uailroad.

.

Rolling stock
Cost of real estate

Cost of telegraph
Extension of Penn. It. It. to S. & P. E. U. •

,

Stock of P., Ft. W. andC. It. R. Co
Bonds of coi-por.ilions, accounts receivable,

and balance in hands of treasurer

LIABILITIES.

Capital stock $13,540,225 00
First mortgage G per cent. Dollar Bonds,
payable 1880 4,91:5,000 CO

Second mortgage 6 per cent. Dollar Bonds,
payable 1675 1.928,00000

Second mortgage 6 per cent, sterling Bonds,
payable 1875 „ 1.539.84" 00

Bonds due State of Pennsylvania, 5 per ct... 7,4(Ki.ntiO <ifl

Mortgages and rent on real estate. H21,611 11

15.8 13.919 60
G.liro.ta " HO

lSUljl no CO
B.8-JR.529 27
1,510 381 115

45.264 28
4.547 72

816,1 5u Oil

1.580,265 25

Total. - $3u,16b,US- 17

3,519,119 44
H9.743 84
715,383 011

593,457 85
338,763 09

Transportation expenses, tolls, taxes on stock

and real estate •

Canal expenses
Dividends paid
Interest on bonds «

Surplus profits

Total up to December 31st, 1858 $35,405,451 S9

The officers of the company are: President,

J. Edgar Thompson ;
Vice-President, Wm. B.

Foster; Treasurer, Thos. T. Frith; Superinten-

dent, Thos. A. Scott ; G-. W. Grier, Master of
Machinery ; and W. H. Wilson, Master of the

road department.

—

Times.

SONORA EX. AND MINING CO.

The following letter from Mr. Ehrenberg to

Col. Chas. D. Poston, Secretary of the above

Company, we are sure will be read with in-

terest. The importance and magnitude of

the subjects treated upon, is sufficient apology

for the room it occupies :

Tubac, Arizona, June 11th, 1859.

Col. Charles D. Poston, Secretary Sonora
Exploring and Mining Co., New York, Dear
Sir:—Any thing calculated to throw light on
our mining operations, both as regards the

past as well as the future, must have a ten-

dency to encourage you at home and facilitate

your transactions with other parties by in-

stilling confidence in our enterprise. It is

only once more and but for a short time that

we need oudside help to procure that, which
we and every other mining company must
have, and which we did not have at any time,

"a sufficient working capital" commensurate
with the wants to "open the mines properly,"

and " to enlarge our reduction works," to re-

duce ores on an extensive scale.

Our Mining Company was fortunate in

finding an extraordinarily rich mine which
was not only their salvation, but also that of

the whole territory. Ordinary mines could
never have offered inducement enough to the

explorers to battle with the ocean of difficul-

ties, dangers, and privations they had to con-

tend with. To sketch them, it would taUe a
volume, and the memory is only so far useful

as they relate to the future. In an unknown,
isolated, desert-locked country like Arizona,

many errors by the first pioneers in mining
operations were unavoidable, and these, with

other unavoidable obstacles, well known at

home, have delayed operations, and augment-

ed the expenses so much beyond what they

would be, if we had to do things over again.

Taking it altogether, the whole amount ex-

pended is trilling, compared with that of the

other Companies in Mexico and Peru. Only
those can be dissatisfied who like to reap with-

out sowing.
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No company could be better constituted for

exploration than was ours. There was valor,

knowledge, and money enough for all preli-

minary examinations. The result warrants

this assertion; without such combinations

Arizona would still be asleep—no Protectorate

would have been spoken of.

Whether our labor, risk, and hardship will

ever be recognized, is doubtful, very; but

whether we shall yet reap the benefits in good
time, depends entirely on the harmony and
good faith of the parties at home, in whose
hands we entrusted our interests. If harmo-
nious, they must succeed in procuring capital

enough—"working capital" for this, probably

is the most brillicnt enterprise in North Ame-
rica. We can work and worry along, bound
to get through all difficulties in the end, but
how long will it take to accomplish it? In this

age of the electric flash no one likes to ride

by ox conveyance.
In a leisure hour I figured out the following

which may lead to important reflections.

The calculations, r.s you will see, are based
on facts and results only. I do not measure
by the blowpipe atoms or the ounce assay, but

by tons of ore.

According to the general -estimate by Mr.

Lathrop, and the different engineers, the ore

bnught to the surface from the Heintzelrnan

ve:n, amounted iu quantity to 225 tons. I

assume this to be correct, but think it low,

but have based on it the following calculations.

It was and is distributed as follows, and yielded

iu silver the amounts noted :

TONS. VALVE. TOTAL VAL.

1. Shipped toSra Francisco.... 22 S150 10 £9,9.m (in

2. Soielted at Ue.-i-o Colorado 7 9.U Oil 6.3U0 Qfl

3. Ore stulen and sold in S'inura,

at leisi '.. ...It SOU 00 9,900 00
4. Mid Uingaud poor ore amalga-

matei 33 148 00 5.1»l 00
6. On han.l yet 150 150 OU 22,501) 00

Total 223 S5:l7'8» 0U

Which gives an average of $238 18 per ton
of ore. This result, however, is not quite

correct, as the ore sent to San Francisco was
reduced by parties who had neither knowledge
or material to do it properly. They them-
selzes allowed that uearlg $5,000 in silver was
still in the bottom of the furnace, the slag,

and some other unknown places of which we
were to get 75 per cent. The ores shipped to

get 75 per cent. The ores shipped to them
were first selected as the richest to produce a
large working capital soon. All subsequent
selections could not have beeu better, and
still the latter yield at our own furnace at

Cerro Colorado 411,000 00 per ton. It is then
but fair to assume this, at least, of equal
'value. Corrected thus it stands as follows:

TONS. VALUE. TOTAL VAL.

1. S-nelted.it Sin Francisco... 22 S9U0 III) SI9.MIO Ou*
2. Snelte.l at Curro Colorado. . 7 !) it: (.9 U,3li(> out
3. Ore stolen and 5. Id in Snuora. 11 'Jul) III! 9.990 9:4
4. Am 1l4a.11.ue 1 in ArivaiM.... 45 148 0U 5.18U Oi§
5. Ore frjm which No.'s 1, 2,

and :t, were picked and
now on hand 130 130 00 22,680 00j|

Total 225 863,080 CU
True average then per ton ore S2&3 02

I have made this calculation:

1st. To come to the real value of the ore

* No. 1 is already explained.

tNo. 2, actual yield is shown by the books of the com-
pany.

% No. 3 is undoubtedly too low, as the ore sold was very
.choice, that stolen, of course, counted in select specimens,
Borne of which yielded one half silver. One lot of the ore
I was informed was carridd to Her.nosilli. and Mr. Rodri-
guez toid me it yielde I neirly .Sl.iiuo. There were better
lurnaces at work at S.irio, Magdalena, Santa Anna, Her-
mos.lli, an 1 other places, and no mines.

5 No. 4. ore f.-.>.u wrica the 1. 2, and 3, were selected, Bee
fcimMr. Kustjl's report.

II
No.Ji, tiiesame as No. 4, but, in my opinion, too low,

as mat same ore yields now siOU per tou iu tUe banels.

so that you may not be led astray, by Mr.

Kustel's report of those amalgamated in Ari-

vaca.

2d. To institute a comparison with the ores,

yield, and cost of reduction of the ores at the

Real del Monte mines, near Mexico. The en-

gineer in his report to that company, at the

close of the year 1857, says:

"During the last live years ending Decem-
ber 31st, 1857, the company's mines (four)

produced in silver $11,823,803 00.

The yield in 1853 was 31.537.769 00
The yield in 1S57 was....- 3,li39,iil6 U0

Of these mines the ores of three were re-

duced by barrel amalgamation and yielded as

follows

:

The S inches per ton of ore $61 92
The Valasco " " 63 20
The San Miguel" " 4160

Average §55 57

The ore used iu the '' Patio" and furnace
came from the Itegla mines, and

Yielded per ton per l'atio S43 93
"* ** " Furnace 343 60

The whole average of all the ores was
about $52 per ton.

Cost of reducing one tun by Carrel process, average. .§16 59
Patiu ••

.

'• .. II 84
" "

,
" Smeiting" " .. 59 95

This shows that the barrel ore per ton, is

only $55 57 at the Real del Monte, while that

of the Cerro Colorado, (our ore,
J

yields as
shown, .$283 02 per ton, equal to 5,093 times
as much as that of the Real del Monte ; or in

other words, the ore of the latter contains
only 19 per cent, as much silver as the ores
from the rleintzelman vein.

1 do not know what it cost us to reduce our
ores. To make a correct calculation of it

would be nearly impossible, as the reduction
of ore and the erection of works, houses, fur-

naces, etc., at Arivaca, can not well be sepa-
rated at present; we are only creating, while
the Ileal de Monte is finished even beyond
material experiments. It is certain that for

the present, we can not reduce so low as this

company, but will in the course of time do it

cheaper still, because—
1st. Real del Monte is farther from the

coast than Cerro Colorado is from Port Lobos
on the Gulf; all freight, then, as machinery,
quicksilver, etc., has to ascend 7000 feet above
tne ocean, to the Sierras of Meguois. Cerro
Colorado is, ou the contrary, but 3000 feet
above the Gulf, and the slope so regular that
no hill over one thousand feet high need be
crossed; freight consequently must be cheaper.

2d. Those mines are in the mountains
where are fuel has to be packed over 30
miles on mnles. The Cerro Colorado has
splendid wagon roads from the very shaft to

all parts of the country, and wood is much
nearer.

3d. The salt for roasting ores is brought to

the Real del Monte, from a distance of 300
miles; for the Colorado the Soliuos near the
Gulf are numerous, one hundred and fifty miles
distant only.

4th. But the principal source of future
great cheapness in extraction, consists in the
greater richness of our ore, the relative value
being 1 to 5,093. All ores whether rich or
poor, have to undergo the same manipulation,
which is quarrying, picking, stamping, sifting,

roasting, grinding, and rotation for about
twenty hours in the barrels before yielding
their silver, consequently the Real del Monte
Company have over live times as much ore to

manipulate, as we do to produce the same
amount of silver. Expenses being the same,
reduction will of course be proportionately

cheaper. Our ores being so much richer re-

quire somewhat more quicksilver, copper, and
salt, but this is not of very great importance.
Each marc of silver consumes 3f ounces of
quicksilver; each 1100 pounds ore 3 pounds
copper, and the whole, perhaps, one per cent,

more of salt. Thus,
YIELD. EXPENSES.

1000 ton" Real del Monte ore S55 57U J15 590
10U0 tons from the Heintzelrnan vein. 283 020 15 5'JD

This will be the case in the course of time
only. What an immense difference. The
yield at the Real del Monte being in 1857,
$3,039,016, and the general average $52 per
ton, the enormous quantity of 58,442 tons
must have been reduced in the different ways.
Your ore it would only have taken 10,737 tons
to produce the same sum of dollars. The
Real del Monte mine is an old establishment
and under mal-administration, while in the
hands of English and Mexican companies,
has been frequently on the brink of ruin. It

is only the present company, probably, that

has made it one of the greatest establishments
of its kind.

The subterranean works and those of re-

duction are really gigantic. If I have tried

to make a comparison it is only done in re-

ference in the quality of the ore, and not the

quantity. As yet, all our underground works
are mere scratches; the deepest level is sixty

feet; but few men have room to take out ore.

The main shaft is finished to 100 feet, but an
unfinished cross-cut of 25 feet will only eon-

I
nect the vain at that depth. Our continual

;
pressure for money has compelled us to follow

a species of vein plundering, (of the richest

parts,) in place of an honest, systematic open-
ing for future grand operations.

There are three points now to be taken into

consideration.

1st. To open the vein in all directions, re-

gardless of quantity or quality of ores, to make
room for the hands.

2d. To extend the reduction works as pro-

posed iu former letters, by adding steam
power and additional stampers, arrastas, etc.,

etc.

3d. To finish the houses for the employees,"

and erect safe Housiug, ore yards, etc., for the

ores, to prevent thefts. For this capital

enough ought to be raised, without counting

on the yield of the machinery in the mean
time.

This I recommend to be on the safe side.

What amount will be needed to pay our debts

and carry out the above, you will, 1 think, find

in Mr. Lathrop's letters.

We have conquered monstrous difficulties,

but we have hard work before us yet, owing
to a want of good mechanics and miners, and
other matters. This, however, will vanish

with the increasing importance of the Arizona
mines.

The more chances of procuring work the

greater will be the supply of it, and by paying
up at the end of each month, we can expect

every man to do his duty, especially when
there are others to fill his place.

The disorderly and idle will, as everywhere,

make room for the industrious and steady;

but to induce the stay of the latter, they

must be made comfortable, so that they can
live decent. The very surroundings of the

works, etc., ought to induce order and clean-

liness in even those otherwise inclined. The
regularity of the work, the increasing clank of

the stampers, should remind all of their tasks,

and the loud ring of the clock of the time of

beginning.

Neglect and slovenness is catching ; allo-vf

one to break the rules, and soon none will ob-

serve them.
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This also refers to the Mexican miners.

Those in our employ now are mostly from
northern Sonora, a district where no mining
is carried on, excepting some little gold wash-
ing from placers and crushing from ores by
poor men. These miners are a kind of mixed
animal, brought up as herders, farmers, min-
ers, and laborers in general, with a slight

touch of the military. Such "Jacks of many
trades" can of course not be expected to

know one which they never learned. The
proper way is to import some forty or fifty

families from the purely mining districts of

the South, from the mountains where mining
is the only industry, where work at mining is

preferred to change of occupation. This
must be done in course of time, and the sooner
we begin the better; but that capital is needed
first.

The recommended machinery will at least

reduce and crush ten tons of ore per day,

which, allowing 300 days per year, will re-

duce 3,000 tons, yielding $283 02 per ton—
the round sum of $849,060 00. The cost of
superintendence will not be materially in-

creased, nor that of the white employees, as

several at work now, are so for the extension
of the works, which will cease whenever the

works are completed. The same applies to

many Mexicans who are engaged building
houses and making adobes.

My estimate may seem high, and it is un-
doubtedly higher than that of Mr. Lathrop,

and reported to the company, but I, for my
part, come to no other wonclusion.

What proportion of the yield it will take to

pay expenses, I can not well tell now, without

a great deal of work and observation, but I do
not believe it will exceed $90,000 00 per an-

num, which would make the cost of quarrying
and reduction per ton of ore to be $30 00 for

the present, which is high to go safe.

Such a result must not, however, be expect-

ed in the first six months, (as the 150 tons,

estimated at $150, will first have to be work-
ed up:) not until we are fully under way. It

must take some time for the completion of the

works, the sufficient opening of the mines, and
he procuring of good officers and men.
Before closing, I would again, as years ago,

recommend a trial of the "Patio" process on
a smaller scale; to find out the relative value
of each method in this section of the country.

During the warm weather the Patio will yield

the silver in from fifteen to twenty days; and
in a country like this it offers many advanta-
ges, among which is the non-consumption of
expensive white labor; of wood, no roasting
being necessary.

As soon as circumstauces will allow a pro-

specting party of at least four men and one
miner ought to investigate the adjoining veins

in the Cerro Colorado district; and another,

those of Arivaca. Until now nothing has
been done, nor has the administration been
able to attend to this matter; but as mining
companies flock into the country, it becomes
necessary.

We do not know what fortunes we may
thus lose at any moment. All eyes here are
directed to the Cerro Colorado

; only want of
knowledge and means prevent others from
exploring.

Very respectfully, yours,

HERMAN Eiiuenberg.

' The Tribune says the settlement of the

June traffic on the New York Central line will

show a gain upon the same month last year, of
e few thousand dollars, say $7,000 or $8,000.

8&° The Cattawissa Railroad Company sus-

pended on Monday.

THE PANAMA CANAL.

Almost as soon as the Europeans had dis-

covered America, they commenced the search
for some natural opening, something like a
strait, in this long Isthmus of Panama, which
barred the way to the great East, then called

the Land of Spices, the object at which Colum-
bus and his followers aimed. In 1520, during
his transient friendship with Montezuma, Fer-

nando Cones anxiously sought from him the

secret of the strait, which he longed so much
to find, between the Atlantic and the Pacific

Oceans. Unfortunately there was no strait,

either in the domains of Montezuma, or in the

rest of the territory which divides North from
South America. Providence had only shown
the opportunity, leaving it to man, as is often

the case, to improve it; and all that Montezu-
ma could do was to point out to Cortes the

course of the River Goasacoalo, and the low
ground back of Tehuantepec, as affording

facilities for the construction of an artificial

canal.

If the sacred fire which animated the great

Cortes, the unfortunate Nanes de Balboa, and
the other conquistadares, had continued to

inflame Spain, the isthmus would have been
pierced through at that time. But this glori-

ous period was suddenly cut short by the tyr-

anny of Phillipp II., and the genius of Spain,
from that time till now, when the spirit of 1789
has animated this generous people, has lain

stifled under the leaden cloak which this

stubborn despot, the enemy of all innovations

and all liberties, has imposed upon it. From
time to time the Spanish Government, striving

to shake off its torpor, has made some incom
plete and feeble demonstrations. Thus some
very imperfect travelings were made here and
there, in directions indicating a favorable line

for a road or canal. A paved road, or rather

a good mule path, was constructed across the

narrowest part of the isthmus, from the city

of Panama, which has given its name to the

whole isthmus, and the famous harbor of Por-
tobello. Something of the same kind must
have existed in Mexico, from Tehuantepec to

the river Goasacoalo, of which I have already
spoken, which runs into the Atlantic Ocean
some distance south of Vera Cruz, and which
is navigable for a short distance, for it is cer-

tain that cannon, cast' at the Philippine Is-

lands, were carried over it to arm the fortress

of San Juan d'UHoa.

But it is not a road that is wanted so much
as an artificial arm of the sea, permitting the

largest ships to pass without unloading. Be-
sides these very routes were soon abandoned,
and the road from Pauama to Portobello,

though well paved, soon got out of repair.

Levels have been also taken for a canal fol-

lowing the course of the River San Juan from
the Lake of Nicaragua to the Atlantic Ocean.
This was done during the reign of Charles III.

of Spain, (1759-1789) an enlightened prince,

who was, however, unable to infuse a new
spirit into the counsels of Spain. These
preliminary arrangements produced ho re-

sults.

When by heroic efforts, presaging a nobler

future, the Spanish Colonies on the American
continent gained their independence, the pro-

ject of piercing the isthmus was renewed with
great zeal. The liberator, Simon Bolivar,

became interested in it. He caused levels to

be run which yet left much to be desired, be-
hind the City of Panama, by a Swedish Engi-
neer, Capt. Falmask, and an Englishman, Mr.
Loyd. Since then all the independent govern-
ments, who have territories on the Isthmus,
have conducted examinntions of the same

kind. Mexico, for example, having examined
and re-examined the line from Tehuantepec to

Guasalcoalco.

The States of Central America, now unfor-
tunately divided, have had their explorers,

who have investigated the feasibility of the

passage laid open for three quarters of the
way by the Lake of Nicaragua, and the river

flowing from it. One of the most deeply re-

gretted victims of the civil disorders that rend
that fair country, General Morasau, while at

the head of the government of United Central
America, commissioned a learned officer of
the English Navy to examine this route care-

fully. Enterprising sons of the Anglo-Saxon
race have come spontaneously from the

United States, impelled by the feeling that to

no people more than to them is it important
that this barrier to navigation and commerce
should be broken through. This interest has
increased greatly since the discovery of gold
in California. With that energy, at once in-

tense and ingenious, that characterizes the

race, and some times in spite of a people dis-

trustful of such enterprising and ambitious
neighbors, and feeling themselves without
power or resources to oppose them, they have
carefully examined its depths and its valleys,

its gulfs and its bays. Their marks are found
wherever there is a hope of forcing a passage.

By them, at the present, time, a common road
has been established, and a railroad started in

the Isthmus of Tehuantepec. In Honduras,
Mr. Squier, personally and by aid of intelli-

gent assistants, has located a line of railroad,

which has many chances of success. Further
south, -the Isthmus of Panama, properly so

called, has been crossed, through many diffi-

culties, by a railroad, by the great activity of
another citizen of the United States, Mr. Aspin-
wall.

The Isthmus of Darien, joining South
America, and belonging to it, has also been
examined by this adventurous race, but noth-

ing has, as yet, resulted from these examina-
tions.

In Nicaragua, explorations have been made
lately, and wc can no longer doubt the possi-

bility, I dare to say even the facility, of cut-

ting through the barrier between the Lake of
Nicaragua, or the upper Lake of Leon, (or

Managua,) and the Pacific Ocean.
To a cursory examination, the region be-

tween Panama and Portobello, or Chagres,

presented remarkable facilities for the estab-

lishment of a maritime canal. In spite of in-

dications made known in his new Spain, by
the Nestor of the learned world, the illustrious

Humboldt, the impression very generally pre-

vailed that a trench, a few feet deep, would
serve for a canal between the two oceans.

So positive were the assertions on this sub-

ject, that in 1843 the French government
commissioned an engineer to take travels there.

M. Napoleon Garella, appointed to this duty,

discharged it with all the care that could be
expected, but the results obtained destroyed

the hopes of those favoring the project.

Thus, the palm has been awarded to the in-

teresting country surrounding the Lake of

Nicaragua. There must be the grand line of

communication, by which Western civilization,

represented by America and Europe, is to go
to animate with its spirit the continents and
archipelagoes of the Pacific ; to wake from
slumber, or to snatch from anarchy, the people

who inhabit them, and to re: eive for its re-

ward an abundant harvest of riches and of

glory. A work, pregnant with such great re-

sults, and thus presenting itself as a mighty
instrument of the most signal change that
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can be foreseen in tlie civilization of this

world, merits an exmination at our hands.

The best line for a ship canal through the

Isthmus of Panama, is that which takes ad-

vantage of the Lake of Nicaragua, obtaining

from this inexhaustible reservoir a supply of

water for two branches, directed one towards

the Atlantic, the other towards the Pacific

Ocean. The superiority of this line depends
upon the following circumstances :

1st The immense supply of water contained

in the Lake of Nicaragua.

2d. The slight elevation of the lake above

the ocean, making but few locks necessary.

3d. The facility with which the canal can

he brought to commodious ports on either

ocean.

4th. The comparatively thickly settled state

of the country through which it passes,

oth. The salubrity of the climate.

The Lake of Nicaragua is a sort of interior

sea, for it is a 110 miles long, by 34 miles

broad, presenting a general depth of about

80 feet, while towards the center it reaches to

2S0 feet. Forty rivers, many of which are

navigable, bring to this magnificent lake the

tribute of their waters. Besides these, it re-

ceives, through the River Tipitapa, the over-

flow of Lake Leon, or Managua, which is on

a higher level, and which is thirty three miles

long, with a perimeter of ninety miles. Noth-

ing comparable to these reservoirs is to be
met with on any other part of the Isthmus.

From Lake Nicaragua issues a stream, the

River San Juan, which, in times past, before

its course had been disturbed by earthquakes,

was navigable for three masted vessels ; this

fact is proved from documents drawn from
the archieves of the city of Granada, in Nica-

ragua, the originals of which I have seen in

the hands of M. Rouhand, a French merchant
established in that place. There is, then, in

this lake twenty times the quantity of water

needed for the supply of the canal proposed

;

for it is well known that the quantity of water

needed for a canal is quite small when com-
pared to that of a river, navigable to the

same extent. Were a canal to be constructed

through the country back of the city of Pana-
ma, and that is the most feasible line after

that of Nicaragua, a supply of water can not

be obtained without reaching a depth of. 280

feet, or by forming a tunnel three or four

miles long, and 125 feet high, so that ships

may pass through. These two works are

frightful, and yet M. Garella declares that

they are the only alternatives, as may be read
in his interesting work. Besides these, two
canals for supply must be dug, at great ex-

pense, forty and forty-five miles long.

It is characteristic of the Isthmus that, in a
length of 1,500 miles, it presents a number of

points, whore the chain of the Andes lowers

its crest, which, with these exceptions, from
Mount St. Elias, in North America, to the
Straits of Magellan, it had constantly kept in

the region of perpetual snow. A marked de-

pression has already been pointed out at

Xehuantepec—there is another, quite remark-
able, near the city of Panama ; a third is seen
south of the junction of the isthmus with the

continent of South America, between the

River Atrato and the Pacific Ocean
;
another

has been pointed out in Honduras, through
which Mr. Squier has carried his line of rail-

road. But no part of the country is so low
as that about the Lake of Nicaragua. In fact,

this lake is only 122 feet above low-water
mark on the Atlantic, and the levels reported
by M. Belly lead U3 to the belief that, on the
line from the lake to the Bay of Salinas, a
summit level has been found only 132 feet

above this lake ; and if the canal, on leaving

Lake Nicaragua, is carried through the Lake
of Leon, the summit level will be 50 feet lower

and only about 210 feet above the ocean.

Now the lowest summit level behind the city

of Panama is twice as low.

The examinations of M. Garella make known
a marked depression of the Cordilleras at that

point, over an extent of about twenty-five

miles, many valleys or crossings were discov-

ered, whose elevations did not exceed 525

feet, but none lower than 380 feet above low

water; and the line for the canal could not

be carried through the lowest of these ; that

recommended by M. Garella passing over a
summit 460 feet high.

(Concuded next week.)

THE GREAT EASTERN STEAMSHIP.

Scarcely two months ago, and the great

ship was as desolate as a wreck, and with ap-

parently as little chance of ever going to sea.

Now the funnels are up; three masts are in and
rigged ;

the paddle boxes are in ; the engines

nearly finished; bulwarks and decks complete;

and a whole army of workmen are busily en-

gaged getting forward her internal fittings.

Such an amount of progress, when judged by

other ships, may appear to be no great matter,

but when we reflect a moment on the details,

and find that the deck alone requires 18 miles

of five-inch planking to cover it, that the pad-

dle boxes are of rolled iron, that each contains

24,000 cubic feet, any is equal in size to a

vessel of 600 tons, we begin to see that, in

point of labor, some really astounding progress

has already been made.
When tenders for finishing the vessel were

first called for, in March last, the directors

were dissatisfied with all, and therefore con-

cluded an agreement with Mr. Scott Russell

on the 4th of April, leaving it to that gentle-

man to finish his ship upon his own plans, and
to fit her in every respect for sea as a first-

class vessel. The contract was for £125,000,

to be completed on the 4th of September, with

a premium of £1,000 a week for earlier com-
pletion, and a penalty of £10,000 a week for

each complete seven days beyond the alotted

time. This agreement includes the masts,

sails, rigging, boats, cables, engines, boilers,

ironwork and woodwork, with suitable accom-
modation for 500 first class and 400 second
class passengers. Of course, a contract so

extensive is not all performed by Mr. Russell

himself, but distributed in various branches

among different firms, which he has been in

the habit of employing for his other ships.

Some of these subdivisions include work
enough to be really considered as extensive

contracts. Thus the rigging will require 900

blocks, and no less than 79 tons of hemp rope,

with 30 tons of mixed wire and hemp for the

standing rigging. Her sails will consume
nearly 12,000 square yards of canvas; she

is to have 20 boats fitted with masts and sails

complete, exclusive of the two small screw

steamers each of which is to be 100 feet long

by 16 wide, of 130 tons measurement, and 40
horse power. She is to carry upward of 1,000

fathoms of chain cables, all of the most mas-
sive description. Her anchors are 16 in num-
ber, ranging from one to seven tons (the larg-

est.) Had she been fitted with the Admiralty
anchor, and had the old rule been followed of

requiring a certain weight of anchor accord-

ing to the vessel's tonnage, her largest anchors
must have been 25 tons each. By using
Trotman's anchor, however, the same holding

power is obtained with an anchor of seven
tons.

On coming into possession of the vessel the
new company thought that in case of war the
Great Eastern might prove an invaluable aux-
iliary to the Government, if not for carrying
guns, yet still more effectively in running
down the largest of the enemies ships, which
the immense speed of the vessel would enable
her to overtake with perfect ease. For this

purpose, therefore, it was decided to strength-
en still more her sharp, powerful bows by lay-

ing down three complete iron decks forward,
extending from the bows backward for 120 feet.

These decks are entirely completed. They
cover 8,000 square feet, and afford stowage
for 1,400 tons of cargo space. They will not,

however, be used for this purpose, but for ac-

commadating the crew of 300 or 400 men.
With this large increase of strength forward,
the Great Eastern, steaming full power, could
cut in two the largest wooden line-of-battle

ship that ever floated. Of the other parts of
the iron works which were contracted for, at

least three quarters are already finished.

The wood work is getting on with almost
equal rapidity. All these fittings are made on
shore by means of powerful machinery, and
come on board ready to be at once fixed in
their places. When we say that the deliveries

of these prepared materials prior to the 1st of
June included 42,000 feet of headings, 41,000
feet of moldings, 40,000 feet of matched bat-

tens—which, if laid on end, would extend
nearly thirty miles—our readers will have a
fair idea of the w-ork now going on. Every
thing connected with<the vessel is on a gigan-
tic scale. Thus, it requires more than six

tons of paint to give one coat to the interior

iron work, and nearly eight tons to give one
coat to the outside, from the water line to the
bulwarks. When completely rigged, she will

have six masts—one forestaysail mast of wood,
three mainmasts (square rigged) of iron, one
mizzenmast of wood, and one jiggermast (the

last) also of wood. The three wooden masts
are already placed, and almost entirely rigged;
the iron ones will be so shortly. The last mast
is a single tree (Canada pine), about 130 feet

high, and proportionately thick.

The foremast is a built mast, as is also the
mizzen, but all the top masts, yards and gaffs,

are single sticks of immense length and width,

straight as arrows, and free from knots or sap.

The cabins, as far as they have been yet fitted,

are amply spacious when compared with the
accommodation offered by other vessels. The
berths are very ingeniously made to fold flat

against the wall during the day, and so give
much increase of room for any who may
choose to use their cabins as sitting rooms.
Both paddle and screw engines are almost
completely finished, and the former have al-

ready been turned by hand and will be turned

by steam by way of trial in the course of a
fortnight or so. It is quite impossible by mere
description to give any adequate notion of
the colossal proportions of both of these sets

of engines.

The paddle engines consist of four oscillat-

ing cylinders, of 74 inches diameter and 14 feet

stroke; each pair of cylinders, with its crank,

condenser, and air pump, forms in itself a
complete and separate engine, capable of easy
disconnection from the other three, so that

the whole is a combination of four engines.

A friction clutch connecting the two cranks
is the means by which the engines can be

connected or disconnected. All the sets of

engines, both screw, paddle and auxiliary,

are provided with governors, expansion and
throttle valves. The paddle engines will work
up to an indicated power of 3,000 horses or

33,000 lbs., when working 11 strokes per rain-
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ute with steain in the boiler at 15 lbs., the ex-

pansion valve cutting oft' at one-third of the

stroke. All the parts, however, are so con-

structed that they will work smoothl}' either at

eight strokes per minute, at 25 lbs. without
expansion (beyond what is unavoidably effect-

ed in the slides), or at 16 strokes a minute
with the expansion valve cutting oft' at one-
quarter of the stroke. Under the latter cir-

cumstances, the paddle engines alone would
give an indicated power of 5,000 horse.

The boilers are immensely strong, and have
been tested to double the pressure they are

required to bear. Their weight, including
donkey engine, pumps, funnels, etc., is 210
tons, and they are capable of containing 150
tons of water. Each set has about 8,000 sq.

feet of the surface, exclusive of flue or furnace,

and about 400 square feet of fire bar furnace.

Each is equal to supply freely with moderate
firing steam for an indicator of 1,800 horse
power when working with 15 lbs. ; but with
full firing can supply freely for an indicator

of 2,500 horse power. The fireplaces and ash-

pits are fitted so as to be well adapted for the

use of anthracite coal.

The screw engines are constructed on the

same improved principles. They have four

cylinders of 84 inches diameter and 4 feet

stroke. The cylinders are capable of being
worked together or separately. When work-
ing 45 strokes a minute, with steam on at 15

lbs., and cutting off at one-third of the stroke,

these engines give an indicated power of 4,000
horses, but at 55 strokes a minute, steam on
at 25 lbs., and cutting off at one-quarter of

the stroke, the power will reach 6,500 horses.

Thus the united efforts of both screw and pad-
dle engines will drive the immense vessel

through the water with a power of no less than
12,000 horses. What fleet could stand in the

way of such a mass, weighing some 30,000
tons, and driven through the water by 12,000

horse power at the rate of 22 or 23 miles an
hour.

The screw engine boilers are in three dis-

tinct sets. Their weight is 352 ton- x nd their

capacity for water 270 tons. The probable
consumption of coal when both engines are

at full work will average 250 tons per day.

The cellular compartments at the bottom of
the ship will be used for pumping water into

instead of ballast, and as the webs subdividing

these are made perfectly water tight, any one
or any number can be filled at pleasure. The
trial trip will probably take place about the end
of next September. No destination for this

run has yet been fixed, but we would advise
the directors, if they wish to maintain the

great reputation the ship has already achieved
with the public, not to let the matter be over-

looked. A mere experiment cruise and a
trial of her different rates of speed will not
give the public such implicit confidence in the

unrivaled capacity of the ship, as if she ran
between two given points—say, from Portland
to Gibraltar and back. On such a trip there
could be no mistake whatever as to her rate

of speed, which we firmly believe will surpass
even the most sanguine expectations that have
yet been formed.

The objections which have been urged
against this noble vessel are precisely of the
same sort as those which have been advanced

j

against improvements of every kind—against '

railways, steam machinery, iron ships and
large ships. What would not have been said

twenty years ago against building such vessels

as the Himalaya or the Persia—what, in fact,

was not predicted against them when they were
built? The Great Eastern is to he the Hima-
laya of-her class, and the results which will be

attained by her speed we believe will revolu-

tionize our whole mercantile marine. Both
as a commercial speculation and as an engi-

neering triumph, her success is now undoubt-
ed, and under the energetic management of
the new company her voyages are likely te be
as lucrative as they will be rapid. The day is

not far distant when the Great Eastern will

only be one of a class of steamers, and Mr.
Brunnel, to whom alone the great ship is due,
will see in such fruits the highest reward which
even his great skill and enterprise can achieve.—London Times, June 17.

MONETARY AND COMMERCIAL.

During the week past, the demand for money has been

somewhat brisk, but has been freely met by the regular

houses atthe usual rates on first class paper. The supply

of currency, although not large, is sufficient to meet the de-

mand, and with the present almost certainty of good crops

of the leading staples, but little fear is entertained for the

future.

Eastern Exchange i3 in better supply, and rates a shade

lower than a week ago. We give the following quotations :

BUYING. SELLING.

New York Sight 5 prem. g@| prem.
Boston iprera. j@t prem.
Philadelphia >£ prem. |@§ prem.
Baltimore >? prem. ^©Efprem.
New Orleans j§ dis. par.
American Gold 37<gl40 prem. }£ prem.

The N. Y. Courier and E <quirer of July 12. says:

The Bank Statement for the week shows no decline in the
amount of Specie heid, notwithstand-ng the export of the
past week. The resul's are asfollows:

In Loans a decrease of S7*7,140
In Deposits, a decrease of 1,119,000
In Specie, an incense of 2 984

In Circulation] an increase of 187.271

The Stock Market to-day is in better condition. The fine
prospects for a rich gran harvest are such as to give more
firmness to holders of Western Jtivlroad shares. Npw York
Central shares opened this morning at 73>j, and closed at
".;: ^, at the First Board. tine, quarter of one per cent, ad'
vance on this stock gives an impulse to nearly all others on
the list.

The following, from the N. Y- Courier and Enquirer,

gives complete and official statistics of the Exports and Im-

ports at New York, for the month of June, and the several

months of the fiscal year which closed 011 the 30th of June.

The Export statistics show a business which, under the
circumstances, has been :emnrkably « ell sustained— in fact,

this branch of tra le app ars to have steadily increaseifcsir/ce

the beginning of the past year, as compared with the two
preceding years. And elite* relative increase has been ac-
complished against many drawbacks. The extreme, and
exhorbitantly expensive qti irantiue of last season, prevent-
ed the accumulation of many products of the Southern
States and West Indies \yh ch are usually exported largely
from here; trie export of breadstuff's has almost entirely

ceased, and many descriptions of provisions have been les3

freely exported than usual. Nor has there been any partic-
ular increase in the e.vport demand for any article of mer-
chandise, except, perhaps, of Naval Stores and Staves—ar-
ticles which swell an export list but slowly. 'Ihevalu.es
have been sustained, in a great measure, by the largely in-

creased exports of home manufactures ; and, although the
sum »f these may he less the efiect of their exportation upon
the prosperity of the country, can not he over valued.
The export of specie is two millions above the highest pre-

vious figure, and there are those who believe that this, with
the large product of the California mines, is as legitimately
an article of export, under ordinary circumstances, as Cut-
ton. B. ead stuffs and provisions. The total value 01 the ex
ports for the'yenr is 9103,5C0,(Wft, $ 100,1100,51)1) for the pre-
vious year, an incre-tse of six millions, and against B1271

-

000,000 for the year J856-7, a decrease of twenty-three mil-
lions— the increase in the former case being more than made
up by the increased cxpoit of specie, and, in the latter case,

the decrease is wholly in merchandise. Of the merchandise
exported for the last year, .$53,0011.0011 were in domestic
goods, against $55,000,000 last year, and $75,000,000 thu
year before.

The importation has been very heavy for the past six
months, and for the last quarter beyond all precedent ; but
still, for the year, is some six millions less than for the year
endinp June 30th, IPS". It has. doubtless, been stimulated
by the European war, and hy the small importation for the
eighteen months previous. The importation for the past
two years, ending June 30th, 1--59 was as follows :

Two years, ending June 30th, 1857 SW4.39I.743
Two years, ending June 30th, 1859 391.080,016

Decrease $32,7 1 1 ,U97

And, instead of having decreased, the wants and capacity
of the country have actually greatly increased, bythe.eSc
tension of the frontiers, and by theincreased attention which
is given to productive over speculative pursuits. So we are

not yet ruined by the excessive importation, although, it

must be confessed, the prospect of a contraction in this

branch ot trade is not vnvy flattering. Of the imports of the
past year. *jn,5'JlMHlU were in D.-y Goals, $125,000,00 1 in
General Merchandise, and §1,300,1)00 in Specie and Bul-
lion.

The receipts from Customs at this port, are nearly thirty-

five millions of dollars.

We now subjoin the statistics in detail, to which a recapi-
tulation is added:

EXPORTS.
Exports from New YorJc to Foreign Ports for the

Month of June.

1857. 1838. 1839.

Domestic Mdse §5,305,312 6VP2.039 4,880,395
Foreign Mdse. dutiable.. 512,349 350,090 187,522

Foreign Mdse. Free 732,128 138,70!) 126.255

Total Mdse SG.8:i9,78n 6,892,698 5,194.172

Specie 7,9:9,354 594,174 7,490.981

Total exports 314,579,143 7,486,872 12,091,153

Value of Exports, exclusive of Specie, from New Yorft

to Foreign Ports ^ for the several Months of the Fiscal
Tears :

1P56-7 1857-8. 185P-9.

July $7,032,312 5,363,452 5,110,844
August 5.013,003 5,337,449 4,987.384

September. 7,022.279 5,202,030 3,*90,245

Total 1st quarter.. $20,567,594 14,803531 14,003,47
;t

October G.3S2.345 7.509.021 5,753,Gli

November 5,779,350 6.826,482 3,1-05,635

December 8,fc lJ7,112 4,502.410 4 372;1I5

Total 2d quarter.- -823,(158.807 18,897,913 13,991,361

January... 4,884.170 4.GF9.739 4,114,008
February 5#38,7eG 4.173 587 3 735,4533

March 9,OI5,t<91 5,l8o,fcU0 5.87G.UJ1

Total3d quarter.. .319,838,847 14,044,186 13,726,6.2

April 5,672.145 6 1 99.92G 0.774.699

May 0,5 10.933 4,606,578 5.914,759

June .. 6,039,789 6.892,008 5,104,172

Total 4th quarter. . Sir ,822,867 17,599,202 17,883,021

Export of Specie from New York to Foreign Ports for
the several Months of the Fiscal Years:

1856-7. 1857-8. 1858-9.

July $5 7 71.901 3,02* ,377 2,801 496
August. ..

.
, SfcSliS "53 6,271,7 17 2,201.? (13

September 3,738,547 990.476 3,239.591

Total 1st quarter.. $ 13,7 12,501 10,860,o70 8.242,889

October 4.9GG.GG0 297.259 3,028,405

November 2.955 <-39 3.2 9,231 471,970

December 1,779,781 7,532.252 1,^98 ,2i 8

Total 2d quarter.. . $9,743,280 11.071,542 5,: 9B.5t3

January 1.3:.7.91G 4,745.611 2 305.688

February 1,*3I.726 3,746,920 2 371 427
March 2, 174,96 i 836,194 3,343 677

Total 3d quarter. .$5,314,637 9,32-\723 8,i2.-,792

April 3.354,805 G 16,285 6,259 107
Mciy 5 8*9 266 1,79.1.775 11.421,032

Juue 7,9.9.:-54 594.174 7,496,081

Total 4th quarter. .$i7,Ub3,425 3,031,234 25,177,170

Total Value of Exports from New Yarfo to Foreign
Ports,for the Several Months of the Fiscal Years :

1855-7. 1857-8. 1858-9.1

July S 14 8U4.213 8,891,829 7,921.3 d)

August 9115,050 11,' :I9,106 7,1*9.186

September 1 1 .:-60,82G 6. 193,U 6 7, 135,836

Total 1st quarter.. $33,2*0,1 9j 26,691. lol 22,240,:-62

October 1 1,379.00-1 7,81 6,280 8.7*2,1.10

November 10,735. 'F9 30.1 65,7 13 3 337,6n5

December 10,670 893 12,097.402 6 --70,323

Total 2d quarter.. $32,791,087 29.2611,435 19,389,944

January 6.192.1 10 9.4.35.350 6.419 G96
February 7,7711,512 7.9-10,507 7.107,160

March 11 .190,856 6,fi 17,05 i 9.2 19,078

Total ?d quarter. . $20,154,484 23.372 9:

1

21,746,434

April 9,026,950 6.746,211 13,»3:\RG6

May 12,:mhi,!99 6,387,353 17.335,782

June 14,579,143 7,4*6,872. 12.691.153

Total 4th quarter.. $:J0,9rG,292 20,630,436 43,(,6",e0l

Exports of some of the Leading Articles of Merchan-
dise, from Jan, 1 to July I.

—

[Six Months.)

1857. 1 808. 1859.

Cotton, bales 100,732 85694 99.302

Flour, bhld 551,060 710.204 294,732

live Flour, Whs WS 3,74U 3,240

Clan Meal, bbls 29-672 39.020 4b.9lO

Wheat bu 1.(123.905 1-9.C.31G 2'.9i.T

Curn. bu 1,637,564 1,458,573 101,725

llve,bu 81.446

Beef, bhls. and tcs.... 57,038 40.450 50 632

PorlC.bbls 43,*80 37.390
.

C9.404

Bacon, etc, lbs-..' IS 359,873 JO,'. 16,850 5 078,720

Lard, lbs.- ,11,910,109 0^637,253 3,795,7t<3
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Cheese, lbs 1,006,095
Butler, lbs SWSJSM
Ashes, pot, casks 8,2(12

Ashes, pearl, casks-... il.!!38

Beeswax, lbs 9i>,!;tj3

Rosin, bb!s 2.19 51(1

Crud- Turpentine, bbls 19.357
Spirits Turpentine,bbls 21,(>51

Tar, etc lbs 35.279
Rice, casks 2(l."4
Tobacco, Crude, pkgs. 3>-.?!l4

Tobacco. .Mfd., lbs... 1,443,574
Tallow, lbs 1,336,'fia

Whalebone, lbs 7,251,134
Domestics, pkgs 19,1 83
Oils, Whale, galls

Sperm ....

Lard
Linseed ....

Candles.bxs

IMPORTS.
Value of Imports at Xeic York from Foreign Porte

for the Month of June :

1?57.

Dutiable Goods 32.471,723
Freetioods 957,336
Warehoused 11.540. 136

Specie and bullion.. 369,901

1,924.516 1,946,876
685.116 l^nl',U00
• 7,524 8,130

1,050 1,484
104,4jU 95,877
210,252 339,337
43.504 49,057
26.607 28.j.'9

]0,706 23.:t)2

lf.5H8 21.503
34.317 32,270

] ,938,184 2,8117,094

69:1,770 1.162.2119

5:4.174 962,226
20,'-'64 41,073
61.07 3 74,673
212,952 521.444
16.973 19.431
25,000 lli,t-70

35,620 38,273

J 858. 1P59.
0,652,563 14,019,315

95:1,014 3,189.861
1,40^,733 5,494.253
102,132 485.692

10 116,442 24.009.831

1,360,140 2,809,231

Total Imports g 1 5 ,339. 126

Withd'n from VV'hse. 781,099

Value of Imports at Keio Turk for the several months
of the Fiscal Years:

1856-7. . 1857-8. 1858-9.
July $55,710,332 35,800.206 18,505.747
August 23.919.665 20,016,493 19,624,176

September 15,309,362 16,847.360 15,473,295

Total 1st quarter. . 564 945,359 72,664 ,064 53,603,2 IS

October 13,825,592 14,939,807 13.542.084
November 14.408.545 13,417,960 10.591,606
December 12015.244 8,190.711 13,344,625

Total 2d quarter.. $40,309,381 36,054,038 37,489.215

January 19,016,732 8,105,719 19,447.962
February 25,524,353 9,209,146 18,847.370
March 21,128,495 11,729,702 20,820,456

Total 3d quarter.. $65,659,586 29,044,467 59,117,788

April 21,218,318 11,166.025 22,425,619
May ]*.70.~v:55 11,454,7(3 23,552,646
June 15339,126 11,116,442 24,069,821

Total 4th quarter.. S55.262.699 32,740,170 70,048,086

CUSTOMS' REVENUE.
Custom Receipts at the Arew York Custom House for

the several Montlts of tlie Fiscal Years:

1856-7.

Julv S5.441.544
August 5,284,118

September 3,702.199

Total 1st quarter.. $14,427,891

October 3,391,531
November 2.774,844
December 2.381,970

1857-8.

6,987,020
3,940,830

2,240,983

13,183,843

807,535
1.121.793

1,172,393

Total 2d quarter..

January
February
March

.$8,538,045

. 4.537,378

. 5.117,250

. 3.752.185

3,161,721

1,631.475

2,073.785
2,213,452

Total 3d quarter... $13,406,813

April 3.301,607
1,907.290M .

June. 677,811

5,918,712

1.7:15,510

1.74.-1,228

1,685,663

5,782,255

3,478,471
3,328,6:19

3,164,011

9,971.171

3,212,161

3,01 1,520

3,314,4311

Total 4th quarter.. ..£5,880,708 0,1660,41 9,531,011

Value of some of the Leading Articles of Import from
Jan. 1 to July 1.— (&&e Months.)

1857. 1858. 1859.

Coffee $3,584,739 3,089,289 4,375,439

Guano 67.578 136.890 90,147

Hair 158,020 89,307 352,338

Hemp 433,590 446,210 468,915

IndiaRubber 225.288 201,345 241,418
R,gs 394,674 218,249 45<i,45t)

Salt 168,637 135 593 128,015

Sugar 13,232,394 8,120,403 12,055,794

Tea 3,564.449 5,293,495 5,108,043

Tobacco 547.568 551.0.6 556,457

Jewelry and Watches. 1,493,102 861,535 1,744.969

Indigo 193.444 140,488 410.022

Madder 513.657 42,881 709,125

Bleaching Powder... 99,588 86,249 137,487

Pernvian Bark 62.051 210.332 103,688

Hides 3.203.515 2,V95.78l 6,928.730

Iron, etc.. Bar 1,486,183 464.720 1,588.655

Do. Pig 268.180 K0.819 319,013

Do. Railroad 1,747,749 43,481 527,215
Lead 761.806 186 792 £92,5' 9
Steel 645.976 311.000 765,093
Tin, Pig 394,204 21&073 650,5,19

.432 736,676 1,853.210

,209 105.556 254.763

,030 178.0(3 1,426,503

.547 859.321 1,297.000

,912 236.919 1,568.344

.522 61,788 jlli.«S8

,657 109.371 324,953

.078 248.486 824,' 69

,645 207.161 735,140

,134 53,235 30'). 183

,317 31.793 134,333
,100 6,086.685 17,756,115

.792 5,181.299 13.634,542

.519 7,959,27 2 15.910.096

.440 2,080.904 5.679,118

,701 1,730,081 2,933,943

Do. Plate 1.631V

Spelter 353
Wool 724.

Molasses 4.315
Brandy 626.

Hum 71

Oin 289
Wine 700
Champagne 421
Linseed Oil 435
Olive Oil 71

Manufacturers of wool 11.527

Do. cotton 11,' 35
Do. silk 14.743

Do. flax 5.355

Do. miscePous.. 4,113

RECAPITULATION.

EXPORTS.

Merchandize.

1857. 1858. 1859.

6 mos. ending .Tan. 1.. $13,626,401 34,701.444 27.994,834

6mos. ending July 1.. 38.661,714 31,G53,388 31.609 263

Total 12 mos.' $82,288,115 06,7344,832 59.6U4,097

Specie.

6 mos. ending Jan. 1.. $22,144,781 21.962.112 13.641.472

6 mos. ending July 1.. 32,398,062 12,359,959 33.197,972

Totall2mos S44,842,S43 34,322,071 46,839,444

Total Exports.

Gmos. ending Jan. 1.-866 071.182 56,063,556 41.636.306

6 mos. ending July 1.. 61,059,776 44,003.347 64,807,2:15

Total 12 mos $129,130,958 100,066,903 1C0,443,341

IMPORTS.

6 mos. ending Jan. 1. S105.254.740 109.638,702 91,092.433

mos. ending July 1. 120,922.285 61,884,667 129,104,874

Total 12 mos SC26, 177,025 171,423,339 220,257,207

CUSTOM REVENUE.

6mos. ending Jan. 1.. 822,976.544 16,345,554 15,397,613

6 mos. ending July 1.. 19,1:93,521 11.089,113 19,512,182

Total 12 mos $42,270,065 27,431,067 34,909,790

i iflu

Receiver's Reports op the C, W. & Z. R.

R ,
for April and Mat.—We annex abstracts

of the Receiver's Reports of the C, W. & Z.

R. R., for the months of April and May. That
for April was Mr. Gest's final report before, re-

tiring from office ; that for May is Col. W. K.
Bond's first report, viz:

REPORT FOR APRIL CASH RECEIPTS.

Freight earnings $9,930 17
Passenger do 4,78692
Receipts from other sources. 2,41905

Total receipts $17,130 03

Disbursements $15,304 55

The liabilities real or nominal, settled or re-

maining unpaid so far as adjusted, and arisin fl-

out of the transactions of the road prior to ap-
pointment of Receiver, March 4th, 1857,

Amount in aggregate to $19,119 94
Outstanding May~lst, 1859 37.31584

Showing the liabilities to be $2,804 10

less than at the time of appointment of Re-
ceiver. Of the 837,315 84 outstanding, May
1st, 1859, $7,834 74 of the same is due McCal-
lum, Bristol & Co., ou account of building
bridges.

MAT REPORT.

Col. Bond reports that after entering office*

he employed John W. Webb, Esq., a compe-
tent Civil Engineer, to examine the road, its

rolling stock, &c, and that he made a report
corresponding with one previously made by
E. Gest, Esq., published in this paper, with
the exception that Mr. Webb states that it will

be necessary to put down new cross-ties

throughout the entire road the next two or
three years.

OPERATIONS.

Total cash receiats from April 2 to May 31 $20,582 78
Disbursements from April 27 to May 31 22,087 03
Operating, Repairing and Improving Road dur-

ing May 13.35728
Gross earnings during May 12,7 16 60

Cbmmerefol.

Ohio and Mississippi Railroad—its Man-
agement—its Success, and its Futurs.—For
the past six months, we have been watching
the progress of this road towards public favor,
and out attention was thus directed by the
novel attempt on the part of the new men, that
in December last undertook to manage its

passenger business here in our midst. We say
novel, for they boldly announced that they in-

tended to rely upon the truth, and to eschew
all misrepresentation.

We view the new line of action with much
interest, not that we doubted that truth was
the best policy, but that we feared the fallibili-

ty of man, and that the change was too great
for railroad human nature to bear. The result,

however, has been to dissipate all doubt upon
the subject. The truth telling line of policy
was adopted, and finally carried out, and the
result has been that the travel by this route
has been increased beyond precedent, not-

withstanding that the general railroad interest

has been suffering, and that all the great thor-

oughfares in the State show a large decrease
in their passenger traffic

;
yet the Ohio and

Mississippi shows a large and important in-

crease.

The general management and policy of this

important road has been such as to command
the respect and patronage of the traveling

public, the evidence of which can be witnessed
daily on the arrival or departure of trains.

Direct Route to the North-West!

-VIA-

ILLINOIS CENTRAL

AND PANA OR SANDOVAL
FOR

Decatur,
Bloomington,
Burlington,
La Salle,

Dixon,

Springfield,
Peoria,
Quincy,
Rock Island,
Galena.

Prairie du Chien, St Paul, and
St. Anthony,

And all points in Iowa and Minnesota.

Passencers leaving Cincinnati either hy INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily, at PANA for all the above points.

Connections alsn made with OHIO AND MISSISSIPPI
R. R.withl. C.R.R.at SANDOVAL.

Passengers for the North- West
Desirous of making Quick Time, combined with com-

fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R. R. f

and avoid chance of Cars and Baggage, and the expeDaa
attendant thereon.

Daily connections are made at Dunleith vrith a Line of

FTRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS OK THE UPPER MISSISSIPPI-
Close connectiens are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

rCpTlie Equipments of the ILLINOIS CENTRAL R.
R. are unsurpassed by any Road in the West.

New, Elegant Patent Berth Sleeping Cars are run on all

Night Trains.

Fare the same as by any oilier Route, and
Tielccts good until used.

Through Tickets can he procured at Spencer House,
corner office ; No. 1 Burnet House ; 13.1 Vine Street,

between Burnet House and Post Office : at the Depots, and
all Principal Railroad Offices in the East and West.

E. H. NICHOLS,
GenH Southern Agent, Cincinnati.

w. p. jonNsoN,
Geri'l Passenger At/ent, Chicago.
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Cincinnati, Hamilton and Dayton

FOUK TRAINS
LEAVE THE SIXTII STREET DEPOT DAILY.

TRAINS RUN THROUGH TO RICHMOND. LIMA,
SANDUSKY, AND DELAWARE WITHOUT

CHANGE OF CARS.

THROUGH TICKETS
FOR

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

(Columbus time, which is seven minutes faster thun Cin-
cinnati.)

ti A. AT. EXPRESS TRAIN- For Cleveland
and Pittsburg, via Delaware, makes close connection at

Crestline for Pittsburg, Baltimore* Philadelphia and New
York ; an;l at Cleveland fur Dunkirk. Buffalo, Boston and
New York. Also, connects at Dayton with Dayton and
Michigan Road, fur Troy, I'iqua. Siilney, Lima, Fort Wayne
and Chicago, reaching Chicago at 7:20 P. M., Quincy and
Galena at? A. M Also, at Dayton, with Greenville and
Miami Roid, for Greenville, Union, Winchester and Mun-
ice. Also, connects at Richmond with Indiana Central
Road, for Indianapolis, Lafayette, Chicago, Terre Haute,
St. Louis, and all Western Cities. Also, at Richmond,
with Cincinnati and Chicago Road, for Anderson, Kokomo
and Peru.
» A. ifl. ITf MSj TRAIN—For Dayton, Spring-

field and Sandusky; connects at Urbana, for I'olumbus;
connects at Sandusky with STKAMtiR FOR DETROIT;
at Forest with Pittsburg. Fort Wayne and Chicago Road
East and West; at Clyde with C. and Toledo Road, for
Cleveland and Buffalo, Toledo, Detroit and Chicago. This
train also connects at Delaware with the C.» C. and C.
Road, for Cleveland nr.d points East. Also connects with
Junction Railroad at Hamilton for Oxford.
4:30 I*. M. TBA N—Fur Llayton, Springfield and

Sandusky ; connects at Forest with Pittsbuig, Fort Wayne
and Chicago Road East and West ; at Clyde with C. and
Toledo Road for Clevelend and Buffalo. Toledo, Detroit
and Chicago. Also, connects at Richmond for Indianapo-
lis, Terre Haute, St. Louis and Chicago. Also connects
with Junction Railroad at Hamilton fur Oxford.

fi P. M. TRAIN- For Dayton. Troy, Piqua,
Sidnev, Lima, Fort Wayne and Chicago, reaching Chica-
go at 8 A. M.
TPpFnr further information and Tickets apply at the

Ticket Offices :— North-east coiner of Front and Broadway;
No. Ifif* Walnut street, near Gibson House; at the new
Ticket Office on West side of Vine street, between the Post
Office and the Burnet House ; or at the Sixth Street Depot.

D. McLAREN, Superintendent.

FKEEDOM IRON COMPANY,
MANUFACTCTERS OF

LOCOMOTIVE TYKE,
Engine and Car Axles, Pump and Piston Rods,

Bar of all Sizes,
And all Forgings for Bailroad Machinery.

Lewistown, Mifflin Co., Penn«
JOHN A. WRIGHT, Sup't.

This Iron is all made from best Juniata cold-blast char-
coul Pig Iron, refined with Charcoal in the old-fashioned
Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at ouiiown Works. June9.

New Time Table

NEW YORK CENTRAL

Leave Albany
BteambontExp- . 7 1 a. m.
Mail 9.i » a. M.
New York Exp..]l.l5 a. M.

Night Exp 5.liH P. M.
Utica Accora'n.. "0 p. h.
N. Y. Mail 11.17 p. m.

Leave Buflalo.

New York Exp.'. 5.15 a. m.
Steamboat Kxp.. 8.<iu a. m.

Cleveland Exp.. 6.00 p. m.
Cincinnati Exp.] l.UU p. 11.

UticaAccom'n.. —

Ait. Buffalo. Ace. 3. Br
7 CU p. m. 7 1(0 p. m

H-50 A. H.
B.I.II ti M 9.00 p. m
4.0(1 i. m. 4.0(1 A. M

w.u. a. m. 111.011 A, M
Leave Dridge. Ar. Alb'y

5.15 A. M. 3.311 p. in

8.1'" A. M. 8.1.0 r. m
2.30 p. m

6.(111 p. M. 4.40 a. m
J1.IKI p. K 8.30 a. M

10.00 A. H

Commencing April 11, 1853.

LITTLE MIAMI
AND—

COLUMBUS AND XENIA

FOUR TRAINS DAILY.

Three Through Express Trains.

First Train—No- 1 Express, at 6 A. M , connects via
Columbus ami Cleveland ; via Columbus, Crestline, and
Pittsburg; Detroit via Cleveland and Steamers. This train

stops between Cincinnati and Columbus, at Loveland,
Deerfield. Morrow, Xenia, Cedarviile, South Charleston,
London, and West Jefferson

.

Skcond Train—No.2 Express, at 8:30 A. M., connects via

Columbus, Bellair, and Benwood ; Wheeling, via Colum-
bus, Steubenviile, and Pittsburg; via Columbus, Crestline,

anii Pittsburg ; via Coiuraims and Cleveland ; Detroit,

via Cleveland and Steamer ', Springfield. This train

stops between Cincinnati and Columbus at Plainville, Mil-
ford, Loveland, Morrow, Spring Valley, Xenia and Lon-
don.

Tiiiro Train—Accommodation, at 4:40 P. SI., for Colum-
bus and Springfield.

Fourth Tkain—Night Express, at 11:20 P. SI.; con-
nects via Columbus, Bellair, and Benwood; Wheeling;
via Coluuibu3, Steubenville and Pittsburg; via Columbus,
Crestline and Pittsburg; via Columbus and Cleveland
This train stops at Loveland. Morrow, Corwin, Xenia and
London. Sleeping Cars on this 'lrain.

TCP No. 1 Express through to Cleveland without
change.
The Night Express Train, leaving Cincinnati at 1 1:30 P.

SI., runs daily- except Saturdays. The other trains run
daily, except Sundays.
For all information and Tbrouch Tickets to Boston, New

York, Philadelphia. Baltimore, Washington, Buffalo, Niag-
ara Falls, Dunkirk, Cleveland. Pittsburg, Wheeling, and
all Eastern places, please apply at the offices, Walnut
Street House, No. 1 Burnet House, south-east corner of

Broadway and Front Streets, and at the Eastern Depot.
Trains run by Columbus time, which is seven minutes

faster than Cincinnati time.

J. DUKAND, Superintendent.
Omnibuses call for passengers by leaving directions at

the Ticket Office.

BALTIMORE AND OHIO

:fl.a.:oj:o.q.£lx>.

great national route.

TERMINATES AT WASHINGTON AND BALTI-
MORE on the East, and Wheeling, Benwood and

Parkei-sbui-jr on the West, at which places it unites with
Railroads, Steamers, etc., for and from all points in the

West, South-West and North-West.
Fare to New York and Boston ONE DOLLAR less than

via any other route.TWO TX^-A-IPia-^
Leave Wheeling daily at 8:05 P.M., and 11:30 A. M

Direct connections are made by these trains

FOR ALL THE EASTERN CITIES.

This is the only route to Washington City. .

Passengers by this route can visit Baltimore, Philadel-
phia, New York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to \he Eastern cities can be procured via
WflsMngfon City at an additional charge of S'2.
Quick time and sure connections.

XCr" Inquire for tickets via Baltimore and Ohio Rail-
road, at any of the principal Railroad Offices in the West.

E. F. FULLER,
[Gentral Western Jigent

L. Si. COLE,
General Ticket Jigent.

W. P. SMITH, Mdatsr Transportation..

WOOD ENGRAVING.
BOOK ILLUSTRATIONS Viewsnf Buildings, Mach

liery, Ac. large Cuts fcr Show Card 5, Fosters, eve
executed in the highestety e ot ihe art.

MIOOLKTON, STKOBKIDGB & CO.,
jan8-ly 119 Walnutst,, Odd Fellows' Build'n

CHICAGO,
Great Western and North-Western.

EOUTE.
INDIANAPOLIS & CINCINNATI

SHORT LINE

H.AHjROAI3.
(via lawrenceburg.)

Distance 110 Mile* and No Chnnse of Cars Be*
tweeii Cincinnati and ludiauauuliu.

THREE PASSENGRIt TRAINS LEAVE CINCIN-
NATI daily, (Sundays excepted,) from the foot of

Mill and Front Streets, as follows :

First Train, f; A. M.—Chicago and Terre Haute Day
Express—Through to Terre Haute, Lafayette, and Chicago*
with but one change of cars.

Second Train, 4!I5 P. M.—Accommodation—The 4:15
P. M. train arrives in Indianapolis at IU:I0 P. M.
Third Train— Chicago and Terre Haute Night Ex-

press—S P- M.— Arrives at Indianapolis at I A. M. Till

train runs through from Cincinnati to Chicago, with, ba
one change of cars.

The above trains make close connections at

Indianapolis, Lafayette and Chicago,
WITH TRAINS FOR

Terre naute, Layfayette,
Springfield, Jackson vil'e,

Rock Island, Danville,
Gale^buig, Burlington,
Kenosha, Milwaukee,
Mattoon, Pana.

Naples, Peoria,
Galena, Dunleith,
Quincy, Racine,

Prairie du Chien, Decatur,
Blooming ton, Joiiet,

Lasalle. St. Paul,
And all towns and cities in the North-west.

Connections are also made itt Indianapolis with the
Peru and Indianapolis Railroad for Kokomo, Peru, Logans*
port, Fort Wayne, Toledo and Detroit.

u3" Be sure you are in the right Ticket Office before you
purchase your ticket, and ask for tickers

Via Lawreucebiug & Indianapolis.

THROUGH TICKETS,
Good until used, ma} be had at the Company's Offices,

north-west corner Broadway and Front Streets, under
Spencer House, A. HAMILTON, Ticket Agent.
No. I Burnet House, north-west corner Third and Via,

Streets. WM. M. STAltK, Ticket Agent.
Also at the Walnut Street House.

J. S. SHACKELFORD, Ticket Agent.
And at the Depot, where all necessary information can

be had. II. C. LORD, President.
"W. H. L. NOBLE, General Ticket Agent.

Commencing May 22, 1859.

onto a Mississippi

CINCINNATI AND ST. LOUIS.

Through -without Change of Cars.

TWO DAILY TRAINS FOR VINCE1V.
NES, Cairo, and St. Louis, at 9:t'0 A. M., and 8:30
P. M.
Three Dailv Trains for Louisville, at 9:00 A. M., 2:00 P.

31., and H:3UP. M.
One Train for livansville at 8:30 P. E.
The trains connect at St. Louis for all points in Kansas

and Nebraska ; Hannibal, Quincy and Keokuk; at St.

Louis and Cairo for Memphis, Vicltsburg, Natchez andNew
Orleans.
One Through Train on Sunday, at 8:30 P M.
RETURNING.—Fast Link— Lea/es East St. Louis,

(Sundays excepted) at6:50 A. >i., arriving at Cincinnati at
10:10 P. M. /

Express Tratn.—Leaves East St. Lnuia daily at 2:40

P.M. arriving at Cincinnati at 6:48 A. M.

FOR THROUGH TICKETS
To all points West and South, please apply at the offices ;

"Walnut Street House, bet. Sixth and Seventh Streets, No. 1
Burnet House, corner office; north- *v est corner of Froct
and Broadway; Spencer House Office; and at the Jiept>tf
corner of Front and Mill Streets.

AV. II. CLEMENT, General SupericSrt eat.
Tj^3, Omnibuses call for Passengers*
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PROSSER'S PATENT
OKIGINA L LAP- WELBED

IRON AMD STEEL BOILER TUBES,
SAFE FROM KRD TO EKD.

ENAMELED IRON PIPES AND PUMPS,
FOR WATER SUPPLY, ACIflS, ETC.

s o r , k i m \' o R t krs.
PBOSSB-SS'.s i»a * r,\'i- ssiKi.icn COiV.

iH-iVSB^tt* for hiirh pressure stenm, with sph or
other bnrl boiler water, gartgrs.Z Gutter drills. Cfyun'er-
einfrs, tub* end rutting burs. expanders tu.bc settlers,

sterl icire and ich'debniie brushes, pall lever icrenrfres,
tabes—plain or enameled, sfcre>red together for Artesian
^Vells. Hollow Slaes for various numoses. Steel fur
Hollers. TnOS. PROSSr.li Sl SON,

2Tjan. 28 PUtt Street, New York.

C. G. LOBDELL. H. S. M'COMBS. P. P. BUSH.

BDSH&LOBDELL,
'Wilmington ------- Delaware

MANUFACTURERS OF

musso $7 1 is e & ®

For R.R. Cars & Locomotive Engines,
AKE PREPARED TO

Execute Promptly Orders to any Extint
FOR THEIR

C3LEEHATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT ' AXLES.

WHEELS FITTED
To Hanisnercd or Rolled Axles,
In the best manner, at the shortest notice, and on the

Most Seasonable Terms.
(w 2

A Book for Every Business Man!
JUST PUBLISHED

—THE—

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post-Offices in Via United States
and Territories, arranged by States and Counties ; A
Complete List of all JMktHbutikig Post- Offices ; Pates
of foreign and Domestic Letter Postage; Pates of
Printed Matter, Transient and Pegular ; Abstract
of the Laics and Regulations of t]t& Post-Office De-
partment, t£c-i dec.

COMPILED BY E. PENROSE JO^ES,
Late Assixttmt Post-Jfaoter at Cincinnati.

Price Twenly-Five Cents.
READ THE FOLLOWING CERTIFICATE.

IT. S- Blank Agency, Cincinnati Post-Office. )

January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose .Iokes, Esq., late Assistant Post-Master of the
Cincinnati P. 0., from the Records in this Department, and
other sources, and contains the most complete list of Post-
Ofhces especially of the Western, North-Western, ^nd
Sjuth-Weatern Sta:es, yet published.

MAHLON n. MEDAPvY,
Agent and Inspector of Planks, <£x.,for P. 0. Depart.

The hook mnkes an actavo pamphlet of abont ]f)0 pages.
The entire matter is kept standing in type, and as the corn-
niler is promptly advised of all 2\

T
eiu Ojfr'cs, C/tangr$ and

Pegnlatiuns of the Department, the infonnation is corrected
up to the last d iy of publicaiion, an advantage possessed
by no other work of the kind.
Obsekvk. That this list is arranged by Slates and Coun-

ties. making it especially valuable to business men. No
simil m- arrangement has been published sin^e l?5o\ There
are 31;! mure offices in this than in any book heretofore
issued. 27f.fi Price is one-half chat of any work of the kind
no* published.

JT r Single crpies sent by mail (postage prepaid) to any
address, upon rece-'ving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for §1.00, or Twelve
Copies for jf2.f)0i

Address, C. S. "W1LL1IAMS,
194 Walnut Street,

__MarlO. tr. Ciacinaati, Okie.

WHEELER & WILSON'S

SEWING MACHINES,

W I?ff. SUWrVEK A: CO., cor. Fourth and Wal
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville. Ky., Columbus, O.,

Lafayette, Ind., Dayton, 0.,

Indianapolis, Ind., Zanesville, O.

We offer the Wheeler &, Wilson Sewing Midline, with
important impr wements. at a reduction on firmer prices ;

and to meet the demand for a good, low-priced Family
Machink, have introduced a new style, working upon the

same principle, end making the same stitch, though not so
highly finished, at-

Fifty-Five Hollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the heauty and strength of stitch, being alike on
both sides, impossible to ravel, and leaving no chain or

ridije on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made

At our various offices we sell at New York prices, and
give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three

years.
jr~r'Sen<l or cnll for a circular, containing all particu-

lars, prices, testimonials, etc.

feblil. WM. SUMNER & CO.

1*>jflf* Kegs No. 1 Kailroad Spikes, 5| by 9-lGlh
,
&\J\J Corby, Gossin & Co.'s mal

low by
ke for sale very

TRADER & AUBERY,
7 Public Landing

GEO. D. WINCHELL & BSO.,

172 Mm Street, let. 4th and bth,

CINCINNATI, O.

Sole Manufacturers of McG-owan' o bauble Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine.
WOULD respectfully invite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the put
lit generally to these Humps
as the best Pump now in. use
and acknowledged by all who
have used them to be perfect —
are simple in their construe
tion, compact.durahluand not
likely to get out of order; we f
adapted fni'Steamnoats, Rail
road Water Stations Distil ft

g ries. Breweries, Furnaces
Mines. Rolling Mill,-, Pape
Mills, Eactbriep, Wells, Cif

terns. Stationary File Engines, Garden Engines and \
all purposes where a Pump can be used. Msn,for for-
cing a large body of water to a great height or distance
rapidly.
A I so, McGowan's Patent Rail Valve Pump.designed

.'or Hot Liquids. Hot Oils, Molasses. Ac. Hose Ccuplins
Lead , Copper and Gas Pipe furnished ai the U west ma'
kel prices.
Full*nd perfect atisfaction guaranteed in allcascs,

when properly put up according to directions.
Orders thankfully received unupromptly filledatthe

shortfsl notice.
RILVKK AlKDAL. (The highest prize) awarded
ese pumps a ud Steam Pu in pi ng Engine at th late Fa
Oh o Mechanics' institute. June 18, 18i5 — 1)

MOSELEY'S
TUBULAR WROUGHT IRON

^MMmimnTTj

ARCH BRIDGES AND ROOFS
THI-:»K BUIDGEK ANI> «OI»Fs HAVE

now been fully levied in this vicinity, and it is

universally conceded xh it ihey can nut hf excelled.
The Roofs, are wholly of Wrought Iron, or mixtuie of
Wnod and Iron ; Sheeting - 1 way's Iron. -

The bridges are wholly Wrougi t Irrtn except the floor,

which is wu«'d. like the fli'us n[ ordinary Brnlges
We are prepaied to make lb se sirudutes id any

quantities, at prices about a 1- follows:
Railroad Bridge^, 50 feet span, b,('U0 lbs., SI" 50 per

foot lineal.

Common Road or Turnpike, 50 feet span,2GC0 lbs.

$5 7") per foot lineal.

Roofs, all iron, 50 feet width of building. $55 per iro

square feet, part wood and part iron, from $12 to S-0
persqunre.
Increyse of span of bridges, or width of buildings

makes an increase of pnc". but'the increase iu price ia

no more than the increase of wooden structures.

"We can furnish ron of every size to work into
Bridges and Roofs, and Railroads or other companies
buying the right to use tbem and the iron of us, can
make their own structures, one thiul less than the
abnve prices. Our structures weigh only from 1-4 to
1 10 that of wood ; diff-;ieuce in freight in a lone dis-

tance buys our work. In a few days we will have at
our factory. 4!>7 West Third Street, in this chy, four
different specimens ol our Kru.t, wheie the public can
inspect them to their sntis raotion. We beg them to
give us a call, asall our wotk is warranted, and we ask
no pay on ordinary johs until ihe work is done and ap-
proved, payments being secured on contrcating.

Office, No. GG West Third street. Cincinnati. O.
mayl3. MOSKLEY& CO-

CINCINNATI
LOCOMOTIVE WORKS.

rnhe umiersigueu are prepared to furnish Locomotu *

J. equal iu efficiency and durability to the best Eastern
manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forging a n-i casting done at short notice. Also,boltsfor
bridges cut withdispatch.

ap.'.'O MOORE & RICHARDSON.

THE KENTUCKY
MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by the

Slate, is under the superintendence of Col. 1C. \V #M *>!«<;.-4 ?. . a distiiiHuish^-d graduate oi West Point,
and a practical Engineer, aided hy an able Facul'-i

-

The course ol study is that taught in the best Col leges,
hut more extended hi MathemMics, Mechanics, Ma-
chines, Const i uction, Aericultuiat t'himistiy and Mining
Geoloey : also in English Literature, Hisbnical Head-
ings, and Modern Languages, accompanied by daily and
regulated e.xetcise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit ol selecting sludies to suit
time means, and object ol Profession at pi eparau on, both
bclore and alter graduating.
The twelnli a inula I term is now open. Charges, ©102

pe* half-yearly session, payable in advance.
Address the Superintendent, at '• Military Institute,

Franklin Springs. Ky.." or the undersigned,
- P. DUDLKV.

President ol the Board
Jan 5tr.
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E. D. MANSFIELD,
T. WBIGHTSOET, Editors.

CINCINNATI;
Thursday Morning, July 21, 18S9.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORHINO,

BY WRIGHTSON & CO.
OFFICE-No. 167 'Walnut Street.

SUBSCRIPTIONS—$3 Per Annum, in Advance.

To ubscribers in Great Britain, 13s. 6d. (§3) payable in
advance.

' ADVERTISEMENTS.
A iquare is the space occupied by ten lines of Nonpareil.

One square, single insertion, $1 0(1

" " per month, 3 00
" " Bix months, 12 011
41

** per annum, 20 00
*' column, single insertion, 5 00
" " per month 10 00
" " six months, 40 00
" " pe. annum 80 00

f|
*' page, single insertion, 15 00
'' ' permonth 25 00
" •' sixmouths, 110 00
" " per annum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OP NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.
If subscribers neglect or refuse to take their newspapers

from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
discontinued.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to
WEIQI1TS0N & CO.,

Publishers and Proprietors.

IS3 The European Agents for the Railroad Record
are Messrs. Aloau & Street, of the London Provincial

and Colonial Newspaper Advertisement Office, No. 11

Clements Lane, London, England.

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies

to the advertising pages of the Record.

Jl r1 Railroad Presidents, Superintendents and Secre-
taries, are requested to send us copies of all Annual and
other Reports they may issue, together with their Monthly
Statements, and such other matters of interest as they may
be willing to furnish us

Southern Pacific ICailroad.
New Orleans, July 18.—Advices from Marshall, Texas,

to the 8th ins'., state Ibat the District Attorney has officially
notified the Pacific Railroad Company, that he will dismiss
the State suit, upon the payment of the first installment of
550.1110, as provided for in the compromise with the new
company.

{^"According to the census of 1850, there
were in the TJ. S, 23,190.876 people. At the
same time there were 20,842 clergymen, or one
clergyman to 863 persons. But New Hampshire
takes the lead in supporting clergymen, as she
has oneclergyman to every 490 persons. All the
New England States support one clergyman to
less than 600 persons. New York has one cler-.

gyman to every 722 persons. Virginia one to
1,3(7; Scuth Carolina one to 1,410, Louisiana
one to 3,000.

New Yohk and Eitie Railroad.—The receipts of this
road, since its completion from Dunkirk to New York, have
been as follows :

Year. Passengers. Fremiti <&. Total.
1851 81,163.536 SI. 198.377 S2.3.59 866
1852 1.299,797 2,019,929 3 3:8 T"l
1853 1,601.210 2,717.752 4318.983
JO-H 1.779.722 3.:.80,"37 5,3.19,979
1855 1.098,870 3,790,323 5,488 993
1850 1.6.6,675 4,092.315 6.348,9911
1857 1.49.1.361 4.247.245 5 740 filifi

1*58 1,182,358 3.969,358 5,151,616

Total £11,877.299 tS6,20M,4»3 $38,089,722

TTT^The earnings of the Erie Railroad for the month of
June, 1859, were $3311,657 22
June, 1853 384,378 93

Decrease ". "
?5S,721 71

Vol 7.—No. 21.
""

BANKS AND BANKING.

There is a curious fact, just at present, in

the business relations of the country, which

should receive more thought and attention

than it does. This is the strong contrast be-

tween the profits of banks and railroads.

Banks we hold to be one kind of useful ma-

chines; useful for purposes of commerce and

exchange ; and not to be maliciously warred

upon, because they are banks. But, the rail-

road is a far more useful machine. It creates

ten times the business; it pays ten times as

many people; and it deals with the intercourse

and industry of mankind. The world could

better do without banks (we mean banks

of circulation)—at the present period, than

without railroads. Yet when we come to the

profits of investment, in these two machines,

we find a remarkable contrast the other

way. The banks are very profitable in the

average. The railroads are not, although

there are many exceptions. It may illustrate

the subject of investments to examine into the

reasons of this difference.

1. The public lend the banks a vast amount
of money without interest.

2. The expenses of the banks in the man-
agement of this money are comparatively

small. The entire expense of a country bank
is not equal to that of one office in some of

our railroads I

3. The bills of credit of a bank are received

as money, while those of a railroad will not

pass at all

4. The expenses of a railroad are in their

very nature immense.

5. The single advantage a railroad has, is

in charging directly for its services, and as

those services must be performed, it is sure of

getting something for its work.

6. But, on the other hand, if its services do

not reach a certain amount, it can not even

pay its expenses; while the bank will pay its

expenses on a very small amount of business.

It is plain, then, that banks have very great

advantages—in making profits, and that this

advantage is entirely caused by the credit given

by the public ; and the power given by law,

to use that credit. As an example of the effect

of public credit given in this form,—we may
instance the banks of Kentucky. They are

very profitable. So much, that one of them
recently divided 25 per cent, and all of them

make large dividends. If we look into the

causes of this, we find that the Kentucky

banks make money on the credit given them

by the people of Ohio and Indiana. Ohio has

about 2,500,000 people. Kentucky about 1,-

000,000, But, Ohio has about half enough

banking capital, and Kentucky about double

as much as she needs. The result is Kentucky

bank notes are found everywhere- throughout

Ohio and Indiana; furnishing a large portion

of the currenoy. New hanks are not set up
in Kentucky avery year, which are not needed

there; but, are use4 by moneyed men as ma-

chines to make money, by the credit given

them in other states. The same thing is done

in Connecticut, Massachusetts and Virginia.

In order to understand something of the

mode in which banks make money, let us

take a practical example. Banks get credit

for their circulation, new deposits, and even

their stock and exchange ;—for, it may be and
often is, that a part of the stock is paid for in

notes ; but supposing every thing is paid up,

let us see the course of bank operations. We
have before us the return of Ohio banks for

1857, and we take the Chillicothe bank as an

example. This bank gets credit with the pub-

lic for $354,279 of its own notes; and $171,-

746 of other people's money. In other words

it gets credit for $526,025. Its capital is

$250,000, and the whole amount of money at

it command, is, therefore, $776,025, which is

three limes its own capital. To protect itself

against sudden demands, it keeps in gold and

certain deposits, $111,000; pays $40,000 to

the Safety Fund, and has $60,000 more

in property. It loaned $563,777 to make a

profit on. A common note, which is the form

of the smallest loans, bears 6 per cent; but,

Bills of Exchange bear 10 to 12 per cent. It

will be safe to say, that the bank received at

least an average of 8 per cent on all its loans.

This gives $45,000 income. For expenses, it

will be a large amount to say $8,000. The

nelt profit of the bank on a capital of $250,000

is $37,000, or 15 per cent. Now, we know

nothing of what dividend that bank did de-

clare, but we unhesitatingly say, it made 15

per cent,—casual losses excepted. Other

banks may not have made so much ; but, we

think, that even in Ohio, banks have been very

profitable. In this state banks are much re-

stricted in their issue of notes ; but still have

license enough to make large interest on their

capital, if they can keep their notes out.

There is one element of banking in this

country which operates directly against the

interest of the people, and directly in favor

of the banks, and is one great cause of the

bank failures. This is, that bank notes cir-

culate the easiest where they are a little below

par, and consequently if a bank can circulate

its notes at a discountfrom home, it can cir-

culate a great deal more. The reason of this

depends on a common and well-known princi-

ple of human nature. A man will always pay

for an article in the cheapest currency. If

A has a note of Chicago at 2 per cent

discount, and one of St. Louis at 1\ discount,

and one of Ohio at J per cent, he will pay

for his marketing to B with the Chicago note.

B on receiving it will do the same, so long as

those several notes are redeemable at home.

If they were not, neither would be taken. If

a bank, therefore, be careful to keep up its

credit, and can get its notes at a distance, it

may put a very large proportion out, from the

simple fact, that they are depreciated by dis-

tance. It is obvious also, that this whole de-

preciation- _foljs on the people, while the pro-
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fit goes to the banks. It is plain, therefore,

that we hare not arrived at the ultimate point

of human wisdom in regulating banks.

Since we can not have a financial center for

the Union, we ought to have one for each

considerable state. The banks should be

made to redeem their currency at the com-

mercial center of the state, and all the state

debts and state interest should be paid there

too. This would not interfere with the gen-

eral rates of commercial exchange; but would

save a great deal of brokerage, and bring our

financial affairs to their proper place of busi-

ness—at home.

RAILROAD ACCIDENTS.

It is astonishing how the public mind be-

comes reconciled to things that strike it

with horror on their first recital.

A murder in Vermont is a thing to be talk-

ed of for years, to the extent of a day's jour-

ney in every direction from the scene of the

murder. In New York, Baltimore, New Or-

leans, or Cincinnati, we look for their an-

nouncement daily, as we do the price of whis-

ky; and unless the slain be a personal friend,

with as little interest as is the price of whisky

to one who is not a dealer in the article.

The same is true of burglary. From being

horrified at the atrocity of breaking into a

house and stealing the plats and jewels of

some gentleman, we become to read the ac-

counts of the preceding night's demonstration,

more to admire the ingenuity of the burglar,

than from any fear or alarm that they are get-

ting too prevalent

Knocking a man on the head with a slung-

shot and taking his watch and wallet, in the

open street, was rather startling when the sci-

ence was new, but it soon became a thing of

course, and "garoteing" became a standing

head line for daily paragraphs—the interest

being changed from the novelty of the thing

to the novelty of the subjects and places of

performance—instead of a "drover known to

be in possession of a considerable sum of mo-

ney," we had mechanics returning from their

work robbed cf " a silver watch and some

change," or a servant girl robbed of the mar-

keting at the door.

" Defalcations and forgeries break out now and
then with an exhilerating flourish, and the pub-

lic stare in astonishment at the display of caps

and exclamation points—the details running

into a perfect epidemic of defalcations and for-

geries. The public become educated to the cun-

ning details of the performance and discuss

not the crime and its punishment, but the

smartness of the offender in hiding his offence

so long, or the cuteness with which he covered

his tracks in the performance.

So too, of the details of an execution, they

are dwelt upon with that particularity that

takes from the lesson of punishment all its

force, by substituting in the public mind the

bearing of the culprit, the length of the rope,

the manner his hair was parted, the appear-

ance of the priest, and the military company
that acted as guard on the occasion.

When the news of a "skirmish" was tele-

graphed from the armies every body said

" what suffering this war will produce "—but a

battle is fought—another is in contemplation—"two days later news" tells us that "fifty

thousand men are left on the field," and the

subject changes from that of the horrors of the

death, and carnage, and suffering, and mourn-

ing, incident thereto, to that of the bravery

of the officer who "carried the center," or the

one that "sustained his position so gallantly"

—and the statician sets to work to show the

public that it was proportionably less destruc-

tive by two and a half per cent than has been

some other battle.

The contemplation of those awful scenes of

destruction instead of making the world stand

aghast at the slaughter, seems to arouse a dis-

position to go to war and do like slaughter.

The philosophy of the thing is as easily ex-

plained, perhaps, as why an old rake is the

best husband, an old Whig makes the best

Democrat, or an Awful Gardner a more grace-

abounding convert to the religion he had so

long opposed, and the principle is thus ex-

plained by Pope

:

familiar with its face,

We first endure, then pity, then embrace.

That which horrifies us beyond measure,

"seen too oft," becomes an associate which

we can not dispense with, and we are dissat-

isfied if the horrible is not as progressive as

anything else

So with railroad accidents—running over a

cow and killing an engineer, smashing up the

engine, and demolishing a baggage and first

passenger car—is as common place and siale

—as much to be expected every day, as that a

man found guilty of murder should have a

new trial and be cleared.

And the "no blame attached" has become
entirely unnecessary in all such cases—it is

only when a whole train runs into a culvert

and it takes a week or two to find all the

bodies, that some philosophising being gives

expression to the thought that somebody is

to blame, and the law ought to hold them so.

Continued oppression and crime sometimes

brings reaction—may not reaction take place

in regard to some of the many crimes against

society which we have been educating our-

selves to look upon with unceasing endurance?

And when the reaction does come will it

stop at the point where safety to the commu-

nity and the best interests of those " not to

blame" would stop it?

It is not many years since holding a railroad

company responsible for damages done to

persons by accidents on their roads was a

novelty. How many companies have already

found it more expensive than would have been

the caution of preventing the accidents they

have paid for? Law is progressive, especially

against bodies that are soulless.

THE WAR IN ITALY—DOES IT TEND
TO FREEDOM?

The sympathy of Americans will be inconti-

nently given to whichever side of the struggle

appears to favor freedom, or opposes itself to

despotism. Hence, ours is on the side of Italy

in the present strife, because Italy contends

for freedom from a foreign despotism.

Does the struggle give any just ground for

hope of a better condition to the masses of

Europe, or even to Italy herself, in the future?

A struggle that calls forth the entire energies

of a people—that enlists the feelings, and
arouses the passions of every man, woman,
and child in the land—that takes the laborer

from the field and shop—that t onsumes every,

thing and produces nothing—that demoralizes

with the power of armies and flow of blood, is

not likely to leave the people in a condition to

pay much attention to the question of human
rights, and liberal or constitutional govern-

ment. To find the means of existence will

claim their attention for a long time after the

armies have ceased their conflict,

Besides, such a conflict uses up the mass of

earnest, energetic men, who move in reform

matters, far more than it does any other class.

The timid, the aged, the very young, the feeble

in body and intellect,—all decrepid and con-

servative men who leave those to govern who
may, are those who are left after such a war,

and they are those who prefer the old rule of

"Divinely established" kingly power, to any
government that requires either thought or

action on their part.

A depleted r.ation, exhausted in men, trea-

sures, and morals, as a nation must be that is

trodden by the blighting feet of two such ar-

mies as those of France and Austria, is like a

candle burning at both ends, the one flame

goes out only as the other reaches it,—and

when one of the despotisms drives off the other,

the thing saved—the country—the government

of Italy belongs to its deliverer by every rule

of conquest or precedent, and must be dictated

to, as to their future, as certainly as if the lib-

erating power had fought and conquered the

Italians instead of the Austrians.

Will exhausted Italy be better off when its ..

rule is dictated by Napoleon, than was unwast-

ed Italy when ruled by Francis Joseph? Italy

will be under a debt to France, which it will

take Italy to re-pay.

Have human rights anything to expect from

the parvenue Emperor? will freedom rear its

altars and burn its incense under vassalage

to the throne of France?

Had the Lombards themselves arose in re-

volt, and claimed the assistance and sympathy

of the rest of the Italian States, and even that

of France, they then might have made a claim

to self rule, and the world would have accord-

ed them propriety in their claim,

—

"—Who would be fi-ee. t

Themselves must strike the blow."

It is not the fashion of crowns to expend

armies and navies in fighting, unasked, for the
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liberties and rights of those who desire to rule

themselves.

Has the twenty-five thousand men, just

crushed out, in the battle of Solferino, increas-

ed the prospect of bettering the condition of

the people of Austria? and has the twelve

thousand stalwart men, whom Prance lost

there, increased the chances of greater free-

dom in France ? will the commingled blood

and bones of those thirty-seven thousand men

bring to the soil they have mixed with, a

growth of liberal ideas, or principles of human

rights? Did ever Freemen spring from the

dust of self-slaughtered despots or their slaves?

Whether the upper or nether stone be broken

in the collision, the substance that called them

together is to be ground up between them.

"We may hope for good results to the op-

pressed of Italy, but the chances are those of

the wounded and prostrate hare, whilst the

wolves are fighting for his possession. The

need of the victor for the substance fonght

over, is all the greater, because of the exhaus-

tion the contest has produced, and will the

winning wolf give freedom to the hare, after

having famished himself to get possession of

it?

'Tis the active blood of those who would be

free, that flows out in the battles—the coward

hearts beat strongest when the battle has end-

ed, and cowardly oppression assumes the rule,

and boast of "order."

K, MT. P. & M. R. R. CO.

president's report.

In conformity with the Gth Section of the

Articles of Incorporation, it becomes our duty

to lay before you a statement of the action of

your Directors, and an exhibit of the condi-

tion and operations of the Road, for the past

fiscal year. At the last annual meeting it was

slated that the construction and operation of

the Road had, by contract, passed into the

hands of lessees, who had obligated themselves

to complete and equip the Road to Mt. Pleas-

ant by December, 1859, on what were supposed

to be equitable and safe terms. The country,

at that time, throughout its whole extent, was

paralyzed by great financial distress, and, in

consequence of the suspicion with which

Western, and particularly Railroad securities

were held, your Board both entertained and
expressed apprehensions of an energetic pros-

ecution of the work, under the contract then

in force. The pressure of the times was suffi-

cient to suspend operations on works of less

magnitude, supported by more available

means. The distress resulting from the com-
mercial embarrassments of the country, have

been the more protracted and seriously felt in

this State, in consequence of what may be

justly termed a failure of crops, for three suc-

cessive seasons, and a consequent inability to

. maintain the credit of its pecuniary obliga-

tions, la time of general prosperity, there

would, in all probability, have been no difficul-

ty in disposing of municipal and R. R. Bonds;

and from the revenues arising from them, to-

gether with the private subscriptions, belong-

ing to the Road, the work might have been

pushed forward to a successful and speedy is-

sue. Other causes, in addition to the financial

panic of the past two years, have materially

operated to embarrass the Contractors, and re-

tard the work. Your Board of Directors be-

came satisfied that the Contractors and Les-

sees of May 13, 185V, could not command the

material aid, attached to responsible credit,

sufficient to prosecute the work, and the dis-

trust, and generally existing commercial em-

barrassments, utterly forbade the hope of real-

izing that aid from the assets of the Compa-

ny. The payments of subscriptions by indi-

viduals were slow, and comparatively small,

and the failure of some counties and corpora-

tions of the State to meet the interest on their

Bonds, threw distrust upon all. Nor can we
be surprised that the securities held by this

Road do not command a ready sale. No faith

in their value will be of any avail, when un-

supported by efforts to maintain their credit.

—

Indifference is no far remove from open repu-

diation. It may truly be urged that the fail-

ure of crops destroyed the ability, on the part

of many counties and cities, to protect the

credit of Bonds issued in good faith. The
bondholder no less than the tax-payer can

make due allowances for public calamities

—

but the occasion the more earnestly demands
a recognition of the obligation assumed, and a

determination to use all efforts to meet that

obligation. This omission has borne its legit-

imate fruit. We still hold our confidence as

to the integrity of the counties, and an ac-

quaintance of the facts will fully explain the

causes of failure to meet maturing obligations

—but these are no extenuation of any action,

or want of action, which may give rise even

to a conjecture of repudiation. Good faith,

and an effort to do, and a disavowal of a spi-

rit of indifference, will make any city or coun-

ty strong, and give and maintain credit, char-

acter and wealth.

It is hoped and believed that the determina-

tion to faithfully abide by the obligations sol-

emnly entered into, exists, and that on the re-

turn of prosperity, the intention will be fulfill-

ed to the letter. The indications are all

around us, of returning prosperity. Both Lee
and Henry Counties, and the City of Mt. Pleas-

ant, have recognized their obligations : taxes

levied and being collected as rapidly as can

well be done.

At a meeting of the Board of Directors held

in March last, information was received of the

dissolution of partnership between John Temp-
lin and John H. Sullivan, Contractors and
Lessees of the Road, under contract of May
13, 1857, Mr. Sullivan retiring, and Mr. Temp-
lin assuming to prosecute the work nnder the

contract. Your Board had become fully satis-

fied of the inability of the Contractors to push

forward the work with a due degree of speed,

independently of the sale of the securities of

the Company. The Bonds in the possession

of the Road, might have been forced into the

market, but the means resulting from this pro-

cess must, necessarily, have fallen far short of

the amount required to complete the work,

and in embarrassing the Contractors, have de-

stroyed the hope of the road. The dissolution

of the partnership existing under contract of

May 13, 1857, was readily concurred in. On
March 14, 1859, the contract with Mr. Templin

of May 13, 1857, was amended by certain mod-

ifications in work, time and payments, mutu-

ally advantageous to the Contractors and the

R. R. Company, and Mr. Joseph Chamberlain, of

Cleveland, Ohio, and Russell Plummer, of New
Jersey, united with Mr. John Templin, under

style and firm of Templin, Plummer & Co.

—

The material features of the contract are, that

the Road shall be completed to Mt. Pleasant

by December, 18u0, and to Columbus City by

18C2,—the Road to be properly drained,

bridged, ballasted, and equipped, for which,

payment is to be made per mile, lineal meas-

ure, in the individual subscriptions, and in

Municipal, County and Mortgage Bonds on

the Road. The residue remaining unpaid on

the completion of the contract, to be paid in

Second Mortgage Bonds. In consideration of

the extension of time, the price was reduced

$1,000 per mile, and the promise of an addi-

tional Mt. Pleasant subscription of $50,000,

and Keokuk City subscription of $75,000, re-

leased. By the new arrangement, the con-

struction of the Road for its entire length is

contracted. Estimates of work done by the

Contractors are to be made quarterly,^™ rata,

by the Engineer of the Contractors, approved

by the Engineer of the R. R. Company, and

when so approved, to be placed to their credit

on the Books of the Company. A payment of

$2,000, to he made annually, by the Contrac-

tors, in consideration of the use of the Road.

In other respects, the contract corresponds

with the contract of May 13, 1857.

Your Directors are satisfied that the Con.

tractors are responsible, energetic men, and

experienced in Railroad matters. As a con-

sequence of the causes hefore enumerated,

Municipal Bonds have either no sale, or are

held in the stock market at nominal rates, and

prudence demands a cautious policy in the

issuing of Mortgage Bonds. The Contractors

are, consequently, thrown upon their own re-

sources in the prosecution of the work, and

have received an extension of the time in or-

der that they may not be compelled, "by any

casualities that may occur, to make heavy

sacrifices on the Bonds received by them, the

certainty of success being deemed of more im-

portance than a doubtful haste. There is no

presumption, however, that the completion of

the Road will be delayed until the time speci-

fied in the contract. The Contractors have

already given an earnest of its faithful prose-

cution. A portion of the iron has been receive
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ed, and shipment of balance sufficient to lay

the rails as far as the ''Fort Madison Junc-

tion." An agreement was entered into with

the Fort Madison E. B. Company, granting to

that Company the use of the Mt. Pleasant

Road, from the Junction to Keokuk and West

Point, from which latter place the Fort Madi-

son Road is to extend westward])', on terms to

be agreed upon by the parties, or determined

by referees. The Road will probably be com-

pleted and in operation as far as the Junction,

by the end of July, and to West Point in Oc-

tober. The construction and equipment of

the Road, thus far, including the payment of

outstanding liabilities, will be attended with

an expense of over a hundred thousand dol-

lars, which, on account of the inconvertibility

of the R. R. Bonds at a reasonable figure, the

Contractors must raise from their own resour-

ces. Common prudence demands the concen-

tration of their force at a point where it may

be made available at as early a clay as practi-

cable, and from the operation of a finished di-

vision of the Road, give a character to the

Bonds to which they are justly entitled, and

be enabled the more safely to push forward

the work. This course is rendered the more

imperative from the fact that, in consequence

of the long continued high waters, the receipts

of the first Division of the Road in operation

have been very light.

A statement is herewith submitted showing

Receipts and Expenditures of the Company

from date of organization to June 1st, 1S59.—

The Books are in the hands of the Secretary

of the Company, who is instructed to exhibit

the same to Stockholders or others interested,

or to transmit statements of special accounts

when desired by parties concerned.

Beceipts and Disbursements of the K., Mt. P.

& M. R. R. Company from date of or-

ganization, to June 1, 1859.

RECEIPTS,

rom Capital Stock:

Keokuk City Bonds $100,000

Lee County Bonds 150.0110

Mt. Pleasant City Bonds 50,01:0

Henry County Bonds 100,0110

Louisa County Bonds, (to be issued.) 50,000

West Point Town Bonds, (to be issued,).. 10,000

Individual Subscription 8S,2 10 39
Bills Payable, (due 1857,) .... 6,< IK)

Bills Payable 300

Mortgage Bonds 4 14,000

Amounts to the credit of sundry persons, being
claims for settlement on final account 18.2P9 08

Transferable and Preliminary Certificates .... 1,572 70
Stock due Contractors on Estimates 15.104

Domestic Bonds 3.OI0

Income Account 16,186 30

81,022,663 47

DISBURSEMENTS.

Construction Account, which includes Engi-
neering, Superstructure. Grading, Bridging,
Rolling Slock. Dis. on Bonds, &c $741,703 18

Salaries of Officers 4,00(1

Heal Estate J6.730
Eight of Way 14.016 16

Balance on hand 245.329 lit

SI,022,61.8 47

Statement showing in what the balance of

§245,329 13 consists:

Bills Receivable 3400 10

Amounts to debit of sundry persons, Bonds
on hand and to be issued 219,482 57

Subscriptions in arrears 25.446 46

$1245,329 13

The Officers of your Road, under pay, are, a

President, and a Secretary, who also performs

the duties of Treasurer, and an Engineer. The

duties of the Engineer are to inspect the work

done under the contract, and to approve or re-

ject the same, and certify as to the correctness

of quarterly estimates of work. As the time

occupied by the Engineer will necessarily be

at stated intervals and limited, he has been

employed according to the number of days he

may be engaged.

It is unnecessary, at this day, to argue the

importance of Railroads. The City or County

removed from the advantages attending their

operation, must fall behind other cities and

counties, in the train of material benefits

which they bear with them where their facili-

ties are enjoyed. Nor is it necessary to pre-

sent the especial advantages to result to the

region through which this Road passes. These

advantages were fully canvassed at the time

the enterprise was undertaken. The utilities

to be derived now are the same as then, with

the additional incentive to renewed effort that

the country may not have trifled away a heavy

expenditure:—counties, cities, and individuals

incurring onerous debts, with no correspond-

ing hope of success. The Contractors, by the

large investments which they, unavoidably,

are required to make in pushing forward the

work, may reasonably expect the cordial coop-

eration of all parties interested, to maintain-

the character of the securities by which the

Road must be built. Your Board can not pass

by the present opportunity without especially

commending the spirit of the City Council and

Citizens of Mt. Pleasant, in the resolution and

endeavors to meet the interest on their R. R.

Bonds. The times have prevented any en-

deavors to collect installments of stock largely

in arrears. An abundant harvest, now in

prospect, will tend to restore public confidence,

and with the faithful observance of pledges

given, there need be no conjectures in

regard to an early completion of the road.

DIRECTORS.

Ralph P. Lowe, William Patterson, Charles

Parsons, D. W. Kilbourne, Smith Hamill, J.

M. Shelly, Keokuk; C. N. McDowell, John B.

Lash, Robert Wilson, Laurin Dewey, Mt
Pleasant; Francis Springer, Columbus City.

OFFICERS.

Laurin Dewey, President ; John W. Ogden,
Secretary and Treasurer; Guy Wells, Engi-

neer.

Springfield, Mt. Vernon and Pittsburgh.—
Wm. Dunbar, Esq., President of this road, which
by its junction with the Pittsburgh, Fort Wayne
and Chicago, at Lakeville, is to afford a fifth or

sixth route between Cincinnati and Pittsburgh,

states that he has just received a letter from the

agent who was sent to Europe to purchase iron

for the road. The letter is dated London, July
1st, and states that the iron was then all pur-

chased, and in thiriy days from that date, would
be shipped for the United States. Mr. D. says
that the contract for the iron being closed up and
fully completed, the completion of the S., Mt.
V. & P. R. R., at no remote period, may safely

be regarded as a " fixed fact " It will be re-

membered that the section of this road between
Springfield and Delaware has been in operation

for several years.

THE PANAMA CANAL.

(Concluded)

The plain of Tarifa, or the country behind
Tehuantepec, between that city and the river

Guasacola, is 660 feet above the ocean. The
elevation of the summit at Rancho Chiquito,

through which Mr. Squire has laid his rail-

road, in Honduras, is much greater, being
3,000 feet high, an elevation not attainable by
a railroad, but quite impracticable for a ship

canal. As to the line proposed along the

course of the Atrato, and which has been
urged with some warmth, it should no longer
be thought of, it is impracticable. Until there

is some new route discovered, which is not
likely, though not absolutely impossible, in

parts of the isthmus yet unexplored, (and
there are portions of it which are as unknown
in Europe as if they were in the centre of

Asia,) the advantage of the lowest summit
rests with Nicaragua, and for a ship canal
this is the most important consideration.

The third requirement, that of a safe and
spacious harbor on each ocean, is found in

Nicaragua. On the Atlantic coast, the canal

terminates naturally at the port of San Jnan,

lately called Greytown. This port is good,

though not remarkably so, being well protect-

ed from the N. E. wind, the most dangerous
in this region. On the Pacific coast there are

many good harbors, besides that of the Realgo,

which is of great size, and which the histo-

rian Juarros declares to be the best in all

the Spanish domains of his time, when they

included, besides the Peninsula, the greater

part of the continent of America, with its nu-

merous archipelagoes.

This opinion has never been contradicted.

Capt. Sir Edward Belcher, of the English

navy, who explored this country in 1838,

speaks of the port of Realgo in terms justify-

ing the enthusiasm of Juarros. In this par-

ticular, the line by Panama, the only one, I

repeat, which can be compared with that of

Nicaragua, is less highly favored. On the

Atlantic, the harbor of Portobello is too far

off: that of Chagres, which naturally presents

itself, is inadequate in many respects, but its

true recourse may be had to Simon Bay, which

is near. On the Pacific, we cannot count on

the harbor of Panama, which no longer exists,

ships being obliged to anchor in the bays of

the Pearl Islands, some miles distant. An
artificial port must be built here. On this

point M. Garella has furnished some hints,

which should be followed out, and the whole

subject specially investigated.

As regards the local population, and re-

sources for carrying on the work, Nicarag-ua

leaves nothing to be desired. Along this line

are cities containing twelve, twenty, and thir-

ty five thousand inhabitants. The country,

covered with villages, is fertile enough to sup-

port an army of laborers. Messrs. Rouhand
and Dunatrey have mentioned tracts of land

that have yielded four crops of maize in a

year. There is nothing like this on the Isth-

mus of Panama, properly so called. There

the country between the two oceans is almost

uninhabited, with the exception of a small

number of ranchos, peopled by a few herds-

men, and it seems destined to continued ster-

ility on account of the deadly miasma rising

from the stagnant water of its marshes. In

Nicaragua, the horrible yellow fever, which

rages with such fury around Vera Cruz, on

the pleasant shores of Cuba, and on the plains

of New Orleans, is not known. That inveter-

ate fever, to which travelers are exposed,

even when remaining but a short time on the
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Isthmus of Panama, is hardly known in Ni-

caragua. All the energy, which distinguishes

the citizens of the United States, was required

to complete the Panama Railroad, whose im-

portance I would not depreciate, but which,

in comparison with a ship canal, is after all

but a small affair. The obstacles the build-

ers of the road had to surmount, in bringing

a corps of laborers into the country, and in

keeping those whom they had brought, at

great expense, from the United States, and
whom the fever demoralized and decimated,

would have disconcerted less determined men.
Difficulties of this kind will not be met with

in Nicaragua.
From this rapid exposition of local circum-

stances, we can form some idea of the cost of

constructing the ship canal of Nicaragua, as

compared with other works which have been
designed and completed. The two divisions

of the work, upon which it may be useful to

fix our attention, are

—

1st. The construction of a canal along a

part of the River St. Juan, running from the

lake to Greytown.
2d. The excavation of a trench by which

the lake may be put in communication with

the Pacific Ocean. -

Examinations of the course of the San
Juan, and the land bordering it, made by dif-

ferent persons, justify the opinion that the

canal, which will not, by a great deal, be re-

quired through its whole extent, is but one of

those enterprises for which the art of the en-

gineer is perfectly prepared, and which will

not involve an exhorbiant outlay. But the

trench between the lake and the Pacific, rises,

it must be confessed, above the class of or-

dinary works. It has been seen that the

minimum summit, between the lake and the

Atlantic, is not less than 132 feet, to this must
be added 26 feet for depth of canal. A cut-

ting of 158 feet, however short, is a great

affair. It is true, even before the new era of

of public works opened by railroads, men have
resolutely undertaken tasks of this kind, and
have come off triumphant. The most remark-

able of these is the canal made by the

Spaniards in the seventeenth century, near

the city of Mexico, to lower the waters of

some lakes, which threatened to submerge
that fine capital. From exact information,

obtained on the spot by Humboldt, we learn

that, the cutting of Nuechueta, made for this

purpose, was from 150 to 200 feet deep for

half a mile, and from 100 to 130 feetfor more
than two miles; the total length of the cutting

being thirteen miles. The proposed cutting

between Lake Nicaragua and the Pacific pre-

sents nothing more formidable than this,

though the ship canal must be of much greater

dimensions than that of draining the plain of

Mexico.
Thirty years ago, during the construction

of the canal from Aries to Boue, a trench was
cut through the Plateau de la Leque from 130
to 165 feet deep, for a distance of 1^- miles.

It is true that there the canal is reduced to

a width of 23 feet, and the ship canal must
be at least three times as wide, supposing it

restricted at these points to a width necessary
to pass one ship. But if we reflect that the

Mexican canal was made by rough and bar-

barous implements, and that at La Leque
even, old fashioned means only were used, we
can readily admit that the Nicaragua Canal
may be included among those enterprises

which offer a fair chance for success, now that

engineers can avail themselves of new instru-

ments of superior power for moving material.

Not only can the locomotives and the railroad

be used, but, in general, the art of working
deep excavations has been enriched by va-

rious mechanical contrivances, for the saving

of time and money. Thus, unless the cut-

ting, to be made between the lake and the

Pacific, strikes ledges of very hard rock, as

basalt, poi-phery, or trachytes—and it is not

unreasonable in these volcanic regions to

fear what geologists call intrusions—or unless

the work encounters a sliding material, which
would be worse than granite or basalt, there

is no need of making a monster of it. Our
engineers will be able to cope with it.

Following the line indicated by M. Belly,

we shall meet, according to his observation,

with nothing but slate and limestone. Wheth-
er this last is peculiarly hard, or whether the

dip of the slate is such as to give rise to slides,

we are not informed, but these facts can be
determined by the sinking of pits.

This cutting of about 165 feet for a distance

of three or four miles, is the difficult, and, to

a certain extent, the doubtful part of the un-

dertaking. But we should bear in mind that

this cutting may be greatly lessened by
increasing the length of the canal, extending
it through the Lake Leon, Managua, which is

above Lake Nicaragua, and connected with

it by a river easily made navigable. Between
this lake and the Pacific, the ground is quite

low, as travelers from the seventeenth centu-

ry to the present time have reported. The
Emperor of the French, when undergoing the

mysterious discipline imposed upon him by
Providence, occupied his lonely hours in the

Castle of Ham with study and meditation,

and produced, as is well known, the best pub-
lication that has yet appeared on the subject

of the Panama Canal. In this work, which
the Revue Britianique copied entire in 184-9,

the illustrious author does not hesitate to give

the preference to the line through the Lake of

Leon. One great advantage possessed by
this line is the fact that it can be brought out

at the excellent harbor of Realgo.

The summit level between the lake and
Realgo is only about fifty-six feet above the

lake, twenty-six feet being added for the depth
of the canal, the maximum cutting is re-

duced to eighty-two feet, about one half the

depth required on the line pointed out by M.
Belly and Thomas de Gamond, which, start-

ing from Lake Nicaragua and passing through
the Valley of Sapoa, joins the Pacific at the

Bay of Salina. Now it is well known that, in

works of this kind, every increase in depth of

cutting increases the expense in much more
than direct proportion.

Matters of policy have compelled the gov-

ernments of the country with whom M. Belly

has treated, to accept the line to which public

attention has been directed by him and
Thomas de Gamond, but this may be changed
hereafter, express provision for it having been
made in a special clause of the treaty. The
question of exact location is left open, to be
decided by more careful investigations, which
are now being made; for in this particular

the' Panama Canal is much less advanced than

that of the Suez, plans for this last, both gen-
eral and in detail, having been prepared un-

der the direction of engineers of the first

class, in consultation with some of the most
eminent practical men in Europe.
The length of the canal, following the

Sapoa line, will be—along the channel, or

by the side of the River San Juan, 109 miles

;

across Lake Nicaragua, 48 J miles ; thence to

Salina Bay, on the Pacific, 13J miles; making
a total of 171 miles. If the canal is to be
brought out at Realgo, after passing through
Lake Leon, it must, on leaving the San Juan
River, cross the Lake Nicaragua for 87 miles,

follow the course of the Tipitapa for 20 miles,

cross Lake Leon for 38 miles, and descend to

Realgo, a distance of 29 miles; making a
total of 2S3 miles. As far, however, as we
can judge from information now before us,

the cost on this line will be less than that on
the first, work being required only for a dis-

tance of about 160 miles, the lakes and rivers

being navigable for the remainder. There
are already in existance canals of a greater
length than 283 miles. The Southern Canal,
and the lateral canal of the Garonne, forming
together one system, are longer than this.

The Erie Canal, which, in the United States,"

is justly called the Grand Canal, is 365 miles
long ; and there are others that could be
named.

In tine, if the line to the harbor of Realgo
be adopted, the Nicaragua Canal may be
classed with other public works. It will not
cost more, it will cost even less, than some of
our lines of railroad; less, for example, than
that from Paris to Lyons, which is good stock.

The revenue must necessarily be very great.

—

The commerce, which in a few years this canal
will furnish passage to, seems almost illimita-

ble. Statistics show that the interchange of
commodities between Europe and the basin of
the Pacific Ocean, and between the east and
west coasts of America are already greatly de-

veloped, and yet the progress made is as noth-

ing compared to that promised by the future.

Now that Christian civilization is gaining an
entrance into the empires of China and Japan,
is extending its power over the populous re-

gions of India and its dependencies, is coloni-

zing with its children the rich and vast archi«

pelagoes of the Pacific ; the commerce which
the canals of Panama and Suez will minister to,

attains to unheard-of dimensions. I shall not
pretend to estimate it. but would refer the
readers to the calculations of M. de Gammond,
who has shown throughout his work great judg-
ment in this particular. I would also ask the

reader to estimate the population, and the va-

riety of natural and manufactured productions
of the country connected by these canals, and
to ask himself what must be the commerce
that will spring up under the ever-increasing
need of production and exchange which affects

the whole human race.

The bearing of politics upon this canal must
now be examined; that is, how far will it be
supported or opposed by the different maritime
powers.

We have now to examine the ship canal
through the Isthmus of Panama in its Political

aspects. I do not mean by this that I shall at-

tempt to unfold the changes it will bring about
in the political balance of the world. My aim
is not so high. I seek only to discover if there

be any of the maritime powers whose inter-

ests, real or supposed, may be opposed to this

enterprise, and how far it may, in consequence,
be retarded or thwarted.

I say the supposed, as well as the real, in-

terests; for we take warningfrom the Isthmus
of Suez. Yielding to illusions or prejudices,

or to the suggestions of an irritable vanity,

States sometimes resist that which is useful to

them with as much obstinacy as that which
tends to their destruction. Have we not seen
the government of Great Britain, represented

in succession by two cabinets of different pol-

itics, that of Lord Palmerston and that of Lord
Derby, who is still in power, heap up declara-

tions upon declarations, I might say, sophisms

upon sophisms, against the project of the Suez
Canal; which is notwithstanding, destined to

facilitate for England the administration, the

commerce, the defence of her vast Indian em-
pire.

But the Suez project has not been shaken by
the somewhat rusty thunderbolts of Lord Pal-

merston. It stands good, with equal assurance,
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against the arguments, remarkable as comirg
from a man of so much talent, brought to bear

against it by the present Chancellor of the Ex-
chequer, Mr. Disraeli. But the Isthmus of

Panama has been more fortunate, having been
spared even these assaults, in which more pow-

der is wasted than harm done. The represen-

tatives and organs of the whole maritime world

have not only given it their sympathy but their

approval. The human imagination, fruitful as

it is in creating phantoms, has not yet conjured

rip even a seeming interest opposed to the

junction of the Atlantic and Pacific Ocean
by a ship canal.

England and the United States, the extent

of whose commercial marine places them, by a

long interval, in., the first rank of maritime

powers., have shown their earnest desire to

have a ship canal through the Isthmus of Pan-
ama; not, however, to the exclusion of rail-

roads distributed from point to point, as that

from Panama to Chagres, already open; that of

Tehuantepecnow being built; and that of Hon-
duras, which Mr. Squier, a man of remarkable
activity and talent, has been for some years ad-

vocating. England and the United States have
many motives impelling them toward the basin

of the Pacific Ocean. Both have great pos-

sessions there. The one has Australia with

all its dependencies, and British Columbia, an
immense province still unsettled, but where it

is said gold mines of exceeding richness have
been discovered, which will soon draw there a

large population, for mines of the precious

metals have an irresistible attraction for man.
The other has California whose progress is a

miracle, to which the Mexican province of So-

nora, also famous for gold, seems soon to be
added, which once in the hands of the North
Americans, will furnish as much gold as the

streams of Sacramento and San Joaquin.

—

For both these nations, this canal would be the

opening of China and Japan, and in a still

higher degree, of the west coast of America,
comprising the republics of New Granada,
Equador, Peru, Bolivia and Chili to their trade,

as well as a part of Mexico. Fully pursuaded
of the benefits of this canal to the commerce
of the world, these two powers, at first looking

upon each other as rivals, have each sought to

secure an exclusive influence in Central Amer-
ica, or rather in the basin of Lake Nicaragua,

in order to control this passage. Led by the

power of good sense, no less than by the force

of mutual opposition to a clearer understand-

ing of their common interests they signed, in

1850, a treaty, called after the two statesmen
who negotiated it, Mr. Clayton on the part of

the United States, and Mr. Bulwer for Great
Britain, the main object of which was the es-

tablishment of this canal. The official title of

the treaty indicates this clearly, being "A
treaty for the purpose of facilitating and pro-

tecting the construction of a ship canal between
the Atlantic and Pacific Oceans." The pre-

amble of the treaty declares that the canal re-

ferred to is one to be constructed in the Nica-
ragu basin. It is proposed, it declares ''to fix

the views and intentions of the high contract-

ing parties in relation to certain projects of
communication by means of a ship canal,

which may be constructed between the Atlan-

tic and Pacific Oceans, by way of the River
San Juan, and by one or two lakes of Nicara-

gua and Managua, ending in a port, or in any
other way, on the Pacific Ocean."
Then follows the eight articles composing

the treaty, all of whose stipulations develop
merely the same thoughts; that is, the canal

once constructed shall be held neutral, and to

facilitate its construction the two governments
grant to it their protection, and will exert all

their influence. The third article is in these

words :

—

''Persons, with their property, employed, or

to be employed, on this work, shall be protect-

ed, from its commencement to its full comple-
tion, by the governments of the United States

and Great Britain, against all unjust detention,

confiscation, seizure, or violence whatever."
The fourth article says:—"The contracting

parties will employ all the influence they can
respectively exert with the States whose gov-

ernments possess, or claim to possess, any
power or right whatever over the territory

crossed by the canal, or near any waters it may
be advantageous to make use of, to induce these

States or governments to aid the construction

of this canal, by all means in their power ; and,

in addition, the United States and Great Bri-

tain agree to employ their good offices, in such
place and manner as may seem expedient, to

secure the establishment of free ports, one
at each terminus of the above mentioned
canal."

Finally, the 7th article is as follows:—"As
it is desirable no time should be lost in the

commencement and construction of this canal,

the governments of the United States and
Great Britain declare that they will give their

support and encouragement to such persons or

company a shall first offer to carry on the en-

terprise, provided it gives evidence of the pos-

session of the needed capital, the consent of
the local authorities, and such conditions and
elements as are in harmony with the spirit and
objects of this treaty."

This 7th article, as we see, secures the good
will of the two great powers to the enterprise

of M. Belly, in virtue of a well conceived treaty

he has signed with the governments of Nica-

ragua and Costa Rica.

The British Minister for Foreign Affairs,

Lord Malmesbury, with an earnestness that

does him honor, has notified M. Belh', in a let-

ter since published, of his intention to confer

upon him the benefits of the Clayton-Bulwer

treaty. Assured of the true meaning of a pub-

lication of M. Belly, in which the misdeeds of

certain individual citizens of the United States

seemed to be laid to the charge of the Ameri-
can nation, and being convinced of the earn-

est desire felt for their active co-operation, the

United States will, we doubt not, follow the

example of Great Britain.

Among the other maritime nations, that

which stands at the head, France has at pres-

ent but a small commercial interest in the basin

of the great ocean, in that part at least to

which the ship canal of Panama facilitates the

access. Her navy is powerful, distinguished

as much or more by the knowledge and cool-

ness of its officers, by the courage and skill of

its sailors, as by the number and good con-

struction of its ships. But with her, the mer-
cantile marine is in a deplorable state of de-

pression; measures of pretended protection

have crushed, instead of stimulating aSd
strengthening, it. The French flag holds an
humble rank in foreign commerce. Still she

has in these quarters some valuable positions.

Tahiti will become; wdien she chooses to make
it so, a smart place for furnishing and repair-

ing ships, and a point of conveyance for a mul-

titude of vessels. The Marquesas are not

without value ; and should she ever learn again

the secret which enabled her to found the col-

onies of St. Domingo and Canada, New Cale-

donia may be a colony, which will recompense
her for a part of the admirable possessions

which she lost under Louis XV., and during

the wars of the revolution and the empire.

But until this new order of things comes
round, her part, in reference to a ship canal,

will rather be that of a curious observer of the
fortunes of another, or that of a disinterested
arbitress, favoring by the disposition she has
of interesting herself in all human affairs,

which is, according the use she makes of it, a
virtue or a fault, the construction of a means
of intercourse which will be a benefit to the
world. The personal sympathy of the French
emperor will doubtless be easily gained for this

enterprise, for he has in times past, been its

most distinguished advocate. No one, more
than he, has contributed to fix the thoughts of
the intelligent public of two continents upon
the best location for the canal ; to him, more
than to any one else, belongs the merit of hav-
ing designated Nicaragua as the place for the
canal, and pointing out, upon the map, the line

it should follow through the two lakes of Nica-
ragua and Managua terminating at Realgo.

It is true, State policy has its inexorable ne-

cessities, before which the power of the great-

est monarehs spontaneously stops, and rightly

so, for the noblest manifestation of power is to

resist personal instincts, and to restrain private

feelings when the interests of the State require
it. But as regards the canal between the two
oceans, nothing of this kind is to be expected.

Not only the general wants of mankind but
those of each State in particular ; not only
well understood interests, but the instructive

feelings and prejudices of all nations call for

the construction of this canal, and the grati-

tude of all will be given to that nation which
shall boldly take the initiative in it. The al-

most total absence of French commerce in

these quarters, the marked insignificance of
French establishments on the Pacific, show
clearly that France need not make professions

of disinterestedness in all that she may do in

favor of this canal. The children of New
York and Liverpool, of Washington and Lon-
don, know that the French flag is scarcely seen
on the Pacific Ocean; we need not therefore

declare this to the statesmen of England and
the United States.

Passing rapidly in review all the commercial
States, we can see how great is the interest all

the world has in the opening of the isthmus
by a ship canal; Rotterdam and Hamburg,
Liverpool and New York, the industrious Zoll-

verein with its thirty-four millions of industri-

ous laborers, Switzerland whose patience and
economy have naturalized manufactures among
her rugged mountains, Austria with her re-

markable woolen fabrics, as well as the work-
shops of Manchester and Birmingham, and the

manufactories of Massachusetts and Connec-
ticut, and the mills of Liege and Berviers, will

all be benefited by it. Russia needs a ship

canal to communicate conveniently with her
American possessions, now abandoned to a
miserable tribe of savages, but worthy of a
better fate, and for the more rapid settlement

of the Valley of the Amoor, which she has

just, by a stroke of the pen, added to her num-
berless provinces. Spain wants it, as an out-

let for the ever-increasing produce of her mag-
nificent island of Cuba, and to shorten the

distance between her and the Philippine Is-

lands, which have, up to this time, added noth-

ing to her power and commerce. Thus there

is but one wish in the world, that this project

for a ship canal, through the Isthmus of Pan-
ama, should be brought down from the clouds

of speculation to the solid ground of reality.

The initiative to be taken by the French
nation does not demand financial sacrifices of

any importance. A moral support, a strongly

marked patronage is all that can be expected.

It may be that owning to the earnestness and
asperity that has arisen in the discussions be-

tween England and tho United States, relative
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to Central America, that the presence of a
conciliatory and disinterested umpire, such as

France may be, will be necessary to the suc-

cess of the enterprise.

We have as yet' hardly mentioned the con-
vention made by M. Belly with the States of
Nicaragua and Costa Rica, the only States in

Central America having territory bordering on
the line of the canal. This may be found in

detail in the publications of M, Belly and
Thomas de Gamond. It is impossible to deny
that it is clear, precise; that all important
questions that may arise have been considered
in it, and that the interests of the whole world
have been cared for in a satisfactory manner.
The governments of Nicaragua and Costa
Rica, through their Presidents, General Mar-
tines and Don Juan Mora, have displayed an
excellent spirit and a patriotism at once noble

and intelligent. They have not recoiled before

anything tending to accomplish the wook.

—

The privileges granted to the contractors are

such as will attract capitalists. The charter

is to continue for ninety-nine years from the

opening of navigation; a tract of land two-and-

a-half miles wide on each" side of the line has
been granted;" the tariff of passage and freight

agreed upon is highly remunerative, being a

maximum price of ten francs per maritime
ton, and sixty francs per passenger. Ex-
perience will determine what changes, if any
must be made in this tariff. The passenger
rates may be collected, that for ship will proba-
bly be found too great.

For a vessel of a thousand tons 10,000
francs seems to be a high charge. The har-

bors forming the outlet of the canal on the two
oceans have been already declared free ports,

and will ever enjoy all the immunities this title

carries with it. All flags without exception,

are here placed upon an equality. The con-
tracting States will each of them reserve 4 per
cent of the gross receipts of the line, during
the term of the charter; and in return they
agree to protect the stockholders, their agents,

and their property against all attacks, foreign

and domestic, under penalty of damages, to be
fixed by arbitrators, and deducted from the 8

per cent granted by the company.
In order to complete the agreement with the

two contracting States, a preference has been
declared in the treaty for the line starting from
the mouth of the Sapoa on Lake Nicaragua
and terminating at Salina Bay on the Pacific

Ocean. But as I have already remarked, this

preference, which may greatly enhance the

difficulties and expense of the construction, is

not decisive. The line by Realgo may be
adopted, if that by Salina Bay is shown to be
too difficult.

Such is the project presented to the capital-

ists of Europe, or rather of the world. It is

for them, as well as for those named in the
charter, to examine into this matter, and plans,
prepared by men whose reputation entitles

them to confidence, should be laid before the
public, as has already been done with the Isth-

mus of Suez. It would be a great honor to
our age, and a great service to the future, if

these two enterprises, each the complement of
the other, should lie brought to a speedy ter-

mination. The spectacle of such changes
worked by the industry of man on the earth's'

surface, has a grandeur which captivates the
heart, and which cannot be without effect in

turning minds from warlike enterprises, which,
in spite of the wreaths of glory with which the
vulgar imagination surrounds them, are noth-
ing more, in the eye of the Christian and the
philosopher, than vagaries of human reason,
and fearful abuses of human power.

Man. loves the sight of power, and rashness

even has its charms. To lead men to love

peace she must be made to appear powerful,

majestic, audacious even. Vv
r
e must learn that

in her quiet field, force maybe displayed in as

colossal proportions as in the delirium of bat-

tle. In this respect, undertakings like those

of the ship canals of Suez and Panama are

calculated to exert a moral influence, which
should commend them to all civilized nations.—Hunts Merchants Magaxiue.

STEAM ON C0M3IGH KQADS.

A steam carriage made a trial trip on Tues-

day last, on a common road, from Trenton to

Philadelphia. A correspondent of the N. Y.

Courier and Enquirer gives the following ac-

count of the trip

:

As nine was deemed a sufficient number for

the engine to carry on this occasion, (though
if necessary, it can accommodate fifteen,) a

coach was provided for the remaining passen-

gers, who, however, took turns in riding on the

machine.
We started at 2:26 P. M., the carriage nearly

a mile in advance. The engine had been suffi-

ciently tested in short runs, like that at Tren-

ton, to make sure that it would go well over

paved streets or macadamized roads, with easy

grades; its endurance and speed on long pulls,

and its power of overcoming high grades were
yet to be proved. The first half hour on the

road not only settled all these questons, but
developed a reserved power, far beyond the re-

quirements of any ordinary duty. It had been
the intention to keep the carriage ahead, but it

was soon apparent that this could not be done.

The engine in a very few minutes overtook it,

held up to it, got another start, came up again,

and finally passed it and arrived at Neshaming
Bridge, a half mile or more ahead, having
made the distance, three miles, in sixteen min-
utes, running time.

|

The road was smooth, with a hard bed and
light grades, covered all the way, however,
with more or less of loose material, with occa-

sional stretches of pretty deep sand. On
examination, the engine was found to be all

right in every part, and so far all was well.

—

Before us, however, was a long covered bridge

with a draw in the middle, in regard to which
we had been cautioned at Bristol, and, as an
inspection showed, with very good reason.

Though heavily enough timbered ordinarily,

it was old and shaky, and the loads which or-

dinarily cross it not large enough to furnish

decisive proof of its sufficiently to bear the

weight the engine would bring upon it. It was
obvious that it must be crossed at high speed,

if at all, and certainly there was no disposition

to flinch from the attempt. Beyond, the road
climbs a long hill, with a particularly sharp
pitch about one-third of the way up, with an
inclination of at least one foot iu ten, perhaps
one in eight, and very much more severe than

any the engine had had experience of. It must
be done, however, for the engine was on trial,

and its judges, the Philadelphia Committee,
were present ; and it must be done, too, the

first time trying. A furious fire sent the steam
up to 130 pounds, the spectators took up their

posts of observation, and the men their posts

of duty.

Our chief, standing erect, with head bared,

on the deck forward, gave the word, steam
was let on, and the engine started. There was
a moment of suspense as it entered the bridge,

and fairly jumping, as it seemed, with the vi-

bration of the long arches, approached the

treaeuorous draw, but it was of short duration

;

sooner than the story can be told or read, it

had cleared the draw, crossed the remaining
length of the bridge, and emerged from the
covered passage like some infernal monster
from the mouth of the pit, with energies

wrought up to the highest pitch for the final

struggle. With every valve wide open, and all

steam on, it whirled along the slope, apparent-
ly at the highest locomotive speed, and ap-
proaching the steep pitch, surmounted it with
unfaltering tread, hurried far along the level

summit, and stopped, in exactly one minute
from the time of starting, having traversed, in

that short interval, a distance of fully one
thousand feet.

The next mile was made in five minutes; the

next following, which included the ascent of
another long hill, in six. Without goiug into

further particulars as to the remaining por-

tions of the way, it may suffice to say that it

was found to be perfectly easy to maintain,
on fair grades, a motion at the rate of twelve
miles per hour ; that when there was any oc-

casion for it- this rate could be increased one-

fourth or one-half; that the steepest and long-

est hills could be ascended at the rate of ten
miles per hour. As no previous arrangement
had been made for supplies of fuel and water,

much time was consumed in stopping to pro-

cure them, more even than there was in run-

ning; the whole time occupied on the trip be-

ing five hours, thirty-four minutes, while the
actual running time was but a minute or two
over two hours. The last four miles of the

way, lying through the streets of the city, was
necessarily made at less speed, but even in-

cluding this, it will be seen the actual running
time gave an average rate of ten miles per
hour.

On' a New System of Axle Boxes, not Re-
quiring Lubricating, and Without Liability
to Heating. By Alphonse de Brussaut.—
The author first recapitulated the liability to

accident, arising from inattention to the con-

stant greasing of the ordinary axle boxes and
journals of carriages and of machinery, the

inconvenience of accumulating dust and grit

on the bearings, and the friction and wear and
tear arising from these causes. He then re-

viewed the numerous inventions and attempts
to remedy these evils, showing that none of
them had hitherto successfully abolished the

necessity for the expensive and uncleanly use
of some lubricating matter. He next proceed-

ed to describe the system which he had intro-

duced, and had applied somewhat extensively

in France, to various classes of machinery, in

which the use of grease had hitherto been con-

sidered indispensable. The new apparatus
was described to consist of a series of four,

six, eight, or any other convenient number of
cylindrical rollers of the length of the journal,

retained at certain distances apart from each
other, yet still united by elastic bands of vul-

canized india rubber. These rollers, thus
united, and placed around the journal, would
be set in motion by the pressure of the axle,

without the possibility of collision with, or

friction against each other, or of rubbing up-

on the surface of the journal or of the bearing,

and thus avoiding, as much as possible, any
friction or opposition to the motion of the

journal. The action of rolling being thus sub-

stituted for sliding, there could not be any
abrasion of the substances, and lubricatirg

became unnecessary. The machines so fitttd

were stated to work with remarkable ease aid
steadiness, and to be set iu motion, and the

speed to be kept up, with considerable facility.

No inconvenience had been experienced frcm
the fracture of the elastic bands aad shafts,
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making -150 to 500 revolutions per minute,

working perfectly well, without any symptom
of heating.

The reasons for this action were stated in a

plain and comprehensive manner, by showing

that in moving a body of an octagonal form
along a plane, the action must be either by
sliding or by rolling; in the former, lubrication

was necessary, whereas, in the latter, the pres-

ence of any lubricating matter would be preju-

dicial. Extending the latter principle to the

cylindrical form, which was merely a body
having an indefinite number of sides, it was
evident that by retaining- these cylinders apart

by means of the elastic bands, so as to avoid

friction against, each other, or upon the jour-

nal or the bearing surface, a practically per-

fect rolling motion would be obtained, and it

was contended that by M. Brussaut's system,

the two material results of rapid rotation with-

out heating, and a complete suppression of the

use of grease in all journals of machinery
were arrived at.

—

Lond. Civ. Eng. and Arch.

Jour. May, 1S59.

RAILROAD AND CURRENCY MEET-
ING IN ST. ANTHONY.

The citizens of St. Anthony assembled at

Stanchfield's Hall, Saturday eveningJune 25th,

and the meeting was called to order by H. H.
Hemiup, whereupon C. A. Tuttle was chosen
Chairman, and L. P. Foster, Secretary. Judge
B. B. Meeker then addressed the meeting, on
the following topics, viz:

1st. The acts of our first Legislature in reg-

ulating the salaries of our State officers.

2d. The Railroad System and Five Million

Loan.
3d. The currency based upon the bonds is-

sued by said railroad companies.

The remarks closed by the Judge offering

the following preamble and resolutions, viz:

Whereas, It has been proposed to build a
system of railroads in the State of Minnesota,

by lands granted by Congress, in fact, charged
to the people, and by the credit of the State in

further aid of the several companies, and
Whereas, The currency based upon the bonds

issued to said companies has fallen worthless

upon our hands.

Resolved, That the people, in their primary
assemblages and elsewhere, owe it to them-
selves to take some steps to relieve the State

from the threatened bankruptcy and themselves
from the loss and disaster of a depreciated

currency.

Resolved, That the amendment to our Con-
stitution authorizing a loan of five millions of

dollars to certain railroad companies was in-

considerate and unwise, and calls aloud for

some correction under the influence of the so-

ber second thought.

Resolved, That it is our conviction that no
more State bonds should be issued to these
companies, under any pretence whatever, and
that it will be an imperative duty with our next
Legislature to provide for the payment of the

interest that may accrue on the two millions

'already issued.

Resolved, That we abhor and loathe repudi-

ation, and that we will, each and every one of

us, use our means and influence to save the

credit, and preserve the honor of Minnesota
from so foul a blot, yet, at the same time, we
would assure said railroad companies and all

in authority, that the best guaranty against

such an extreme measure of relief is that no
bonds be issued by the State in aid of these
roads.

Resolved, That in our opinion the policy

above indicated, of issuing no more State

bonds, and of providing for the prompt pay
ment of interest on those issued, is the only
method by which the latter can be made to

command anything like a par value in the
great money circle, and the bank notes in the
hands of our people, based upon them, to ap-
preciate to their nominal value.

—

Minneapolis
Slate Alias, July 2.

Extraordinary Cheap Rust of an Engine.—
On the North Missouri Railroad, on the 14th
inst., the Boone, a passenger engine, manu-
factured by Messrs. Palm & Robertson, of St.

Louis, was run from Hudson, the junction
with the Hannibal and St. Joseph Road, to St.

Charles, says the St. Louis Republican—a dis-

tance of one hundred and forty-eight and
three-fourths miles—in seven hours and twen-
ty-five minutes; making twenty-two stops, and
carrying two passenger and one baggage-car,
with only one cord of wood. Mr. Guittar, of
Columbia, Boone County, and Mr. Geo. Black-
burn, were witnesses to the exact measure-
ment of the wood, and can testify that Mr. G.

B. Haviland, the engineer, and James Clark,

the fireman, on the Boone, used not a particle

of wood in the above run except the one cord
measured to them at Hudson. The cost of
this wood was about $2.60

—

Enquirer.

SUICIDES IN ENGLAND & FRANCE.
The history of suicides and their motives,

as far as ascertained, would be at once curi-

ous, interesting, and touching. In some cases

the motive is want; in others, disappointed

ambition ; in others, unrequited love
;
in others

avarice ; in others, again, religious enthusi-

asm ; and in many, a wild fanaticism. In the

case of Senator Rusk, it is said that it was
melancholy produced by the loss of his wife.

Doubtless, insanity exists at the moment, in a

great majority of cases, and if the wretched
beings could only pass by the hours of deliri-

um, they would look upon self-destruction with

feelings of horror. It is stated as a singular

fact, that the French believe the English more
addicted to suicides than themselves, and they

give as a reason, that fogs, rain, miasma, and
swamps, are calculated, naturally enough, to

produce a profound disgust for life, and to de-

monstrate iu their neighbors a disposition to

shuffle off this mortal coil. But a work on su-

icide, recently published by M. Lisle, would
seem to settle the question against the opinion

we have quoted. The author contends that

suicide is not always a sign of mental aliena-

tion. He argues, that like every other human
movement, it obeys fixed laws, and that hence,

year by year, it can be confidently predicted,

how many out of a certain population will

commit suicide. He states that in France,

from 1836 to 1852, inclusive, there were 52,126

suicides; or a mean of 3,066 a year. Before

1836, the proportion was 1 suicide to every

17,693 inhabitants. In 1836, it was 1 for 14,-

207; and in 1852. it had risen to 1 for 9,340.

In 1838 and 1839, England had 1 suicide for

every 15,900 inhabitants ; France, 1 for every

12,489. Between London and Paris, for the

same years, the difference is yet more remark-
able, the figures being, for London. 1 in 8,250

;

and for Paris, 1 in 2,221. The north of France
is the most prolific in suicides ; nearly the half

of the whole number belongs to the north,

which has increased its own ratio by one-third.

The north has 1 in 0,483 ; the east 1 in 13,855
;

the south 1 in 20,157. The department of the

iSeine, which includes Paris, has risen with

frightful rapidity; hut Paris and Marseilles,

and all large centres, are the foci of suicides

to a very striking extent. Russia stands the
lowest of European States in the scale—her
suicides being only 1 in 49,182; while Prussia
has 1 in 14,404; Austria 1 in 20,900; New
York 1 in 7,797; Boston 1 in 12,500; Balti-

more 1 in 13,650; and Philadelphia 1 in 11,-

873. It is stated that, climate has little to do
with the matter. In latitudes from 42 to 54
degrees, the proportion is 1 in 38,832 ; from
54 to 64 degrees, 1 in 56,577. Yet the last

figures include Moscow and St. Petersburg,
and represent a much more vigorous, damp,
uncertain, and joyless climate than the first.

Certainly, the low condition of civilization be-

tween these latitudes influences the statistics

to the full as much as any other assigned or

assignable cause; but that the mere tempera-
ture and climate have little to do with the

question, is proved by the average number of
suicides occurring in the different months of
the year in France; which are highest in the

sunniest, brightest, and most enjoyable sea-

sons.

—

Penn. Enquirer.

Eastern Railroad Meeting.—The annual
meeting of the Eastern Railroad Company was
held Monday forenoon, in Chapman Hall, Geo.

M- Browne, Esq., the President, in the chair.

In answer to an inquiry as to the feasibility

of selling the real estate of the company not
needed for its business at East Boston, the

President replied that it was not practicable to

sell the property alluded to at the present time,

and he believed the business of East Boston
would increase so as to secure a rise in the

value of the company's property there

The meeting then proceeded to the election of

Directors. Mr. John Howe declined a re-elec-

tion.

A discussion arose upon the subject of free

passes; and on motion of Mr. Low (amended(
it was voted to stop issuing free passes to the

Directors of other roads and their families, ex-
cepting the Presidents, in all cases where they
can legally do so; and also to cut off free tickets

to the immediate families of the Directors of

the Eastern Road.

A vote of thanks was passed to Mr. John
Howe, for his services as President and Direc-

tor, by a unanimous aye. Mr. Howe expressed

his gratitude, and glanced briefly at the history

of the road during the past four years, showing
what progress had been made in reducing the

liabilities of the Toad during that time.

The result of the vote for directors was as

follows:

Whole number of votes, 6990
Necessary for a choice 3490

George M. Browne of Dorchester had 6975
Samuel Hooper of Boston 6990
Micajnh Lunt of Newburyport 6931
Franklin Haven of Boston 6914
Nathan B. Chase of Lynn 6990
Henry H. Lodd of Portsmouth 6796
John C. Lee of Salem , 6927
and they were elected. B. L. Allen had 36
votes, John Smith of Portsmouth 16, and S. A.
Chase of iralem 49.

The meeting then dissolved.

—

Boston Mess.

The Grand Trunk Raii.wat.—The Toronto
Leader says, that the works on the two extreme
sections of this road are advancing with great
rapidity. The western section, including the

extension from Port Sarnia to Detroit, as well

as the section below St. Thomas, will be in such
a forward position as to be opened for traffic

by Ihe 1st of September. The floating bridge
across the river at Sarnia will also be comple-
ted by that date. Thus, with the exception of

the Victoria bridge, the whole road will be
thoroughly completed in less than two months;
and as elsewhere stated, the Victoria bridge

will be in a condition to be opened lor traffic

by the 1st of November.
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Little Eock and Fort Smith branch of the
Cairo and Fulton Railroad.—A meeting of

the Directors of this Railroad Company was
held at their office in this city on the 8th lilt.,

at which time, measures were taken to put the

first division of the road in course of construc-

"t'ion. The Company have secured the services

of Mr. J. H. Haney, as Engineer, who, with his

corps of assistants, will soon be in the field,

-engaged in surveying and locating the first

division of the road, which commences at Van
Buren, and runs east to Mulberry Creek, a dis-

tance of twenty miles. The Company have de-

cided to offer one-half of the lands belonging
to them, on the first division of twenty miles,

at public sale sometime next fall.

We think this enterprise has now a favorable

commencement, and hope to see it pushed on to

a speedy completion, for it is a matter of more
vital importance to the iuterests of Western
Arkansas, than any other that ever has, or can
be presented to our citizens. Let every one,

then, give the enterprise all ths aid in their

power.
At the meeting of the Directors, Judge Rose

resigned the office of President of the Com-
pany, and Hon. Jesse Turner of this city was
unanimously elected in his place.

The Welland Railroad.—We have the satis-

faction of announcing that the capacity, and fa-

cilities for the transportation of grain bythe Wel-
liind Railway, have been successfully developed
in such a manner as fully to carry out the opin-

ions expresfed by its promoters in their original

prospectus.
Although on account, of inadequate notice, suf-

ficient preparation had not been made for the
experiment, and the machinery was not put in

motion until near 1 o'clock, the cargo of the

schooner Farnham, 12,750 bushels, was by '7

o'clock transferred to a train of 27 cars at Port

Colborne, which, before 8 o'clock, was in motion
down the line.

The weight of this train, something over 350
tons, was easily drawn by one locomtive ; and in

the opinion of the Superintendent, the capacity

of a first-class engine would equal I 1,01)0 bushels

of corn, or 382 tons a load. This fact shows tbe
advantage possessed by the Welland Railway for

carrying heavy trains at a small expenae ; and
that, when the machinery is in good working or-

der, a cargo, can be transferred from the hold of

a vessel on Lake Erie to the hold of a vessel on
Lake Ontario within twelve hours.

The facilities of this line will, we feel assured
greatly increase the amount of trade in the direc-

tion of Lake Ontario, and regain what has been
lost by the Canada route through the competition

of the .New York railways—St. Catharine's Jour-

nal.

Running Expenses on Railroads.—An inven-

tion applicable to steam engines, and called the
"variable exhaust," is used upon some of the lo-

comotives of the New York Central Railroad.

One of them is applied to the locomotive " Wil-
link," on the Western division. The result of

this application, as we learn from the Rochester
Democrat, is as follows :

From the statement of running expenses of lo-

comotive engines on the Western division for the
month of May, we find the " Willink " was run
3,696 miles, using 36).^ cords of wood, or 1 cord
to 101 26-100 miles—the most economical ma-
chine on the Western division.

Compared with the '* W. W. Corcoran," a ma-
chine precisely similar to the " Willink"—built

by the same makers, of the same size and power,
and engaged i" the same business on the same
road—the saving of fuel and oil is suiprising.

The "Willink" ran 101 26-100 miles for each
cord of wood consumed, and the " Corcoran" ran
only 49 20 100 miles. The " Willink " used one
pint of oil in running 80 35100 miles, while the
" Corcoran " used one pint in running 45 88-100.

In April the " Willink '' used ODly oue p.nt of

oil iu running 117 miles.

Kailkoads in British India.—A " Report
on the Construction of Railways in India" has
been laid before Parliament by a committee
appointed to examine into the subject.

—

From this document we learn that there are
seven separate companies engaged in con-
structing lines in India, under the guarantee
of the Indian government. These are as fol-

lows :

1. The East India Company, whose line ex-
tends from Calcutta viaRajmahel and Allaha-
bad to Delhi, or Meerut, with a branch, from
Mirzapoor, to meet the line of the Peninsula
Company at Jubbulpoor. The length of this

line will be 1,400 miles, and it is already com-
pleted to Patna. The cost lias hitherto been
about £12,000 per mile.

?>. The Great, Indian Peninsula Company's
road from Bombay in a north-easterly direction

to Jubbulpoor, where it will form a junction
with the East India Line, and in a south-east-

erly direction via Poonah and Sholapoor, to

meet the Madras Hue at Bellary. It is already
completed to Poonah.

3. The Madras Company, whose line from
Madras via Cuddapah and Bellary (junction of

the Great Indian Peninsula) will extend in a

western direction to the Malabar coast at, or

near Beypoor.

4. The Bombay, Bsroda and Central India
•Company, the line belonging to which extends
from Bombay via Surat, to Baroda and Ahmed-
abad, and which, for several miles out from
Bombay, uses a common line with the Penin-
sula Company.

5. The Scinde and Punjaub Company, which
is constructing a line from ICurrachee to Ko-
tree on the Indus, and from Mooltan to Lahore,

with a connection between llotree and Mooltan
by steam navigation.

6. The Eastern Bengal Company, with aline

from Calcutta to Dacca, and a branch to Jes-

sore.

7. The Great Southern Company, with aline

from Salem via Trichinopoly to Nengapatam,
and southward to Madura, and Tinnivelly.

In all British India there are now 12,000

miles of line projected, and it is estimated
that the construction of the whole will aver-

age £6,000 per mile, or £72,000,000; but the

probability is, that it will cost, at least, 50 per
cent. more.
The cost, as estimated for each of the sever-

al lines above enumerated, is stated at the fol-

lowing sums

:

Uast India £12,731,1100

Great Indian Peninsula 11,(111(1,01111

Madras 0.(100,(1(10

Bombay. Baroda and Central India 2,(l(ll),lil'0

Scinde and Punjaub " 2,50;i,(;0(l

Eastern Bengal J.OIIO.iiOO

Great Southern 2,000,000

Tires for Railroad Wheels without any visi-

ble Joints—Quite a number of tires are manu-
factured in France and Belgium according to a
process patented by Petin, Gaudet, Jackson &
Co,, in Rive-de-Gler, Southern France. This
process consists of a series of operations suc-

ceeding each other at short intervals, where-
by the tire is produced perfectly ready for

use. A bar of iron or steel is first rolled

out to the required thickness ; it is then
passed into what they call an enroleur, or

coiler, which forms the bar into a coil, re-

sembling a coiled spring, or a corkscrew hav-
ing its threads compressed. This coil is wel-
ded under a very heavy hammer, which at the

same time forms it from the rough. The piece is

now passed into the first rolling mill, whereby
its shape is improved, and a second rolline-mill

completes the operation by perfecting the shape,
and smoothing the surface of the tire. All this

is done with so much accuracy and rapidity that,

in the factory at Rive-de Gier, from one hundred
pieces, hardly one is spoiled, although sixty thou-

sand kilogrammes (1,320 cwt.) of iron and stee^
are formed daily into tires. These require no
turning, and have no visible welding joint, tho
tire being manufactured from a ring, the diaraa-
ter of which is increased as it passes through the
rolling-mills, whereby the required form is given
to it at the same time.

Until lately only one such factory has been in
existence in Europe, but at present oi.e of the
largest iron manufactories in Belgium, the com-
pany of Ougrie, at Seraign, near Liege, have in-

troduced this process in their works, and large
numbi rs of such tires are now manufactured and
used all over Europe.

—

Scientific American.

The Victoria Bridge.—We are glad to he
able to announce that the Victoria bridge is so

far advanced that it may be safely counted
upon as being certain to be open for traffic by
the 1st of November next. Fears were at one
time expressed, we observe, that the progress

of the works might be impeded by the high
water in the St. Lawrence; and that the open-
ing of the bridge would be delayed till nejjt

year. The recent progress of the work, how-
ever, has been such as to banish all fears of

this kind; and humanly speaking, it may be
regarded as certain that the bridge will be in a

position to be opened by the 1st of November
next.

—

Montreal Com. Adv.

Eaton and Richmond —We are informed that

the total amount which, by the terms of tho re-

cent settlement between the different parties in

interest, the Company has agreed to pay, will not

exceed fifty thousand dollars, and that this sum
can probably be paid within a year from the 1st

inst, out of the net earnings of the road.

The gross earnings for June were nine thou-
sand dollars. Substantial improvements havo
been made on the line between Hamilton and
Richmond, during the last year, and the bridge
structures and mad bed will be renewed at

various points this season. The Comers Branch
culvert 3 miles this side of Richmond, 80 feet

long, with a 20 feet span, is now completed, and
is a substantial piece of masonry. All the

wooden structures between Eaton and Richmond
will be replaced with substantial stone work.
The bridge at Somerville is to be rebuilt, and
ten thousand new cross-ties will be put iu as

esrly as practicable. Two hundred tons of new
iron will be laid in the track before the close of

September. The road remains under the present

management, that of President Baruett, and Su-
perintendent Morrow,

—

Commercial.

Official Abstact.—The following abstract of

the census of Harrison Co., Iowa, for 1859, we
. ompile expressly for the benefit of our readers.

— I' lag.

Population—males 1,690 ; females 1442 ; total

3,132; increase since 1856, 1,227:_ voters 704;

raillitia 535, foreigners not naturalized 35 ; be-

tween the age of 5 and 21 years 1,060 ; blind 3;

deaf, dumb, insane, and idiotic, none. Acres of

improved land 14,738; unimproved 66,895;

acres of Hungarian grass 62 ; tons of grass 237
;

acres of meadow 18 ; tons of hay 5,077 ; bush-

els of grass seed 81 ; acres of spring wheat
2 776 ; bushels harvested 9 207 ; acres of winter

11 ; bushels harvested 27 ; acres of oats 1,000;

bushels harvested 15,440 ; acres of corn 5,998,

bushels harvested 210, 255; acres of potatoes

435, bu*hels harvested 18,999 ; number of hogs
sold 4,153, value $28,735 ; number of cattle sold

815, value $36,173
;
pounds of butter manufac-

tured 52.225
;
pounds of cheese manufactured

3,077
;
pounds of wool manufactured 728 ; value

of domestic manufactures $4,633 ;
value of gene-

ral manufactures $652, value cf agricultural im-

plements $7,563.

jry The earnings of the Sandusky, Mansfield and Newark
Railroad Company, for the month of

June, 1850, were $16.440 17

June, 1858.... 17,126 13

Decrease. $695 99
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MONETARY AND COMMERCIAL.

There is no new feature to note in the Money M'irket since

our last issue. If anything, money is a UtCe easier, and the

teu'lency in fivor of borrowers. There is, however, as indeed

there lias been for a year past, a close scrutiny of names,

but where found satisfactory no difficulty is experienced in

obtaining ali the discounts necessary for regular business

operations, at the usual rate of 1(1 @ 12 per cent. We have

heard of some transactions at trifling lower rate, but they do

not indicate the state of the general market.

Eastern exchange has been in fair supply, about equal to

the demand. It is, however, firm at a selling, and -J-
buying.

In speaking of Missouri currency the Price Current,

says, "the Missouri currency question is still unsettled.

The paper is taken by the hankers, and that is all. It is

Kept on top, and shoved off at every convenient opportuni-

ty, and as matters stand it is liable to be thrown out at any
time. When sent here for the purpose of buying exchange,

bankers now refuse to draw for it, for less than 1 per cent.,

being | above the market. This is a fair indication of the

real value of the currency. When held by outside parties,

therefore, it is virtually worth 2 to i per cent., less than Ohio

Indiana and Kentucky funds.

The general tone of the money market in New York, may
begatiiered from the fallowing from the New York Courier

and Enquirer, of Monday.

The Money Market for the past week has been rather quiet,

and the tendency in favor of borrowers. Vie quote first

class paper. Cu days, 7 per cent., longer, 8 per cent. Prime

single name dry goods paper, long date, goes at 8 to 9 per

cent., but there is a general indisposition to in vest at present

rates, which with more paper in the market would undoubt-

edly carry rates higher. Call loans on first class securities

are easy at 6 per cent. At the present prices there will be

but little inducement to move large amounts of breadstuffs

to the mirket for foreign export, and it is probable that less

money will be needed for this purpose than in past years.

The City Auditor last night reported to the City Council
that during the week ending yesterday warrants had been
drawn on the City Treasury for the following sums :

Watch Fund S3.867 60

Fire Department Fund 2,]Ko 44

Police Court Fund H9 9D
City Prison Fund 411 1:0

General Fund 2,351)93

Special Ordinance Fund 548 0-2

Total 89,107 11

There is now remaining in the City Treasury the following

amoants :

General Fund S55.22G 63

Watch Fund 1,25823
Interest fe'und 53 16

Superior Court Fund 2,11391
Fire Deportment Fund 2.202 52
Light Fund 1.72276
Work-House Fund 4,241 5:'

Common School Fund 1,N8 66
Colored School Fund 2,549 51

Total S;u,ol0 94

Sales at the New York Stock Board.—July 19.

2.(l)UIIud. River R. R. 3d Mort 76
l.Oia) Brie R. It. 1st Bonds 86

10,0011 Tenn. 6's. '90 , 89
2.000 Missouri State 6"s slO 83J
5,000 Virginia 6's 944;

300 S lares Pacific Mail S. S- Co. s3H 71
50 Illinois Cent- KIP 05J
12 Clev.. Columbus & Cin. R. K 99|
35 Gil. & Chicago R. R 65

300 Clev. R Toledo R R. bGO 25}
100 Chicago & Rock Island R. R. b60 62
DO Pamima R- R. slit) H6i
500 Reading R. R 45

JTJp The figures upon which the New York Central will

make its August dividend are as follows :

Surplus after February dividend, ad semi-officially

stated $34,000

EARNINGS.

February $372,224
March 5I-',000

April 443.500
Mav 412.660

June 410,12.1

July, estimated as in '58 45^,063

55 per cent, expenses.
S2,639,I73

. 1,451,505

1,137,668

CINCINNATI STOCK SALES.

BY HEWSON AND HOLMES.

July 20, 1859.

BONDS.
813,000 Little Miami R R. Co 6 per cent.

1st Mort. Bonds 85 and inst

810,000 Cin.. Ham. & Dayton It. R. Co. 7

per cent. 2d Mort. Bonds 85
85,000 Cin.. Ham. & Dayton R. R. Co. 7

per cent. 1st Mort. Bonds 92 and int.

§4,000 Cov. & Lex. R. R. Co. 7 per cent. 2d
Mort. Bonds 53 and int.

S2,000 Ohio «* Miss. R. R. Co. 7 per cent.
Construction Bonds 25 "

81,000 Indianapolis & Cin. R. R Co. 7 per
cent 2d Mort. Bonds 85

83,000 Indianapolis & Cin. R. R. Co. 10 per
cent. Income Bonds 95

81,700 Col. & Xenia R. R. Co. 7 per cent.

Dividend Bonds, due 1806 90
82,000 Dayton & Western R. 11 Co. 7 per

cent. 1st Mort. Bonds 62>£
810,000 Cleveland & Pittsburg R. R. Co. 7 per

cent. 4th Mort. Bonds 20
S3.C00 C'tv of Cincinnati per cent. Muni-

cipal Bonds 92 y,
80,000 Townsh'p of P.easant, Putnam Co.,

Ohio, 7 per cent. B inds 50
81,000 City of Covington, Ky., 6 per cent.

• Bonds 65

STOCKS.
322 Shares Cin., nam. & Dav. K. R 64
20 " 65
C6 " Little Miami R. R. Co., 84
40 '• • 83>i
27 " Col. &. Xenia R- R 83
50 " " • " " 82^
20 " Indianapolis &l Cin. R.R. ex. dv 52 H
The clul! feeling ivfr'ch existed in the stock

market at the date of our last report has, in part,

beer, overcome, and all the good securities on our

list have been more in demand and at full prices.

The increased traffic on all our Western roads,

and the immediate prospect of their having full

employment for all iheirrolling stock, in moving
the incoming crops, has, no doubt, greatly

contributed to the present state of the market,

and we confidently look for a steady increase in

prices for some time to come. The Indianapolis

and Cincinnati R. E. Co., have declared a semi-

annual cash dividend of four per cent., payable

on the 1st of August next ; this road is doing a

good business, and, with its prtsent manage-

ment, the stock ought to command much bet

ter prices. We refer to our list for quotations.

The money market is comparatively easy, al-

though the offerings are severely scrutinized,

and signatures must be undoubted to pass at. 9 to

12 per cent.; in outside circles the rates vary

from 1}^ to 2 per cent, per month,

The Exchange market is quiet, the demand
and supply being about equal, and we quote

sight on New York, Philadelphia, and Baltimore

at )•< prem., buying to % prem., selling rates;

New Orleans }.< dis., to par, Gold 37 to }i prem.

Six month's interest and Sinking Funds

Equal to 2.72 per cent

S .221.608

561, 5j2

S«i0
1
138

^The New York Central Railroao.—The line com-
posing what is now the New York Central Railroad, from
Buffalo to Albany, was completed, and the road opened
through its entire length in December. 1842, at a cost, for

three hundred and forty-seven miles, of $8,353,261, nr a
fraction over 824,i 00 per mile. Since that time the receipts
have been as follows :

Tear. Paftsevgers. Freight. &Q. Total,
1843 Sl.ll08.0i6 S1H3.093 31,211,119
1844 1,048,(66 164,15-1 1,23224
1845 1,091.698 185,013 1270.701
1846 1.2V4.II47 155.254 1,489291
1847 1.65: .587 406.938 2.124.505
184-i 1,6»2 355 732,077 2,414 432
1849 1,89:1.280 762,851 2,656.131
1850 2.212,131 8*1,378 3,123,509
1851 2,184,202 908,268 3.I92.470
1852 2.359.513 1,263,560 3,022,0:3
1853 2,777,313 1.839.71.9 4,617,022
1854 3.157.574 2.766.820 5,918,334
1RV> 3,242,229 3.321352 6.56'.581
1856 3 207.378 4.499970 7.7o7 348
185' 3,147,637 4.8:9614 8.027.251
1858 2.532,047 3,995 766 6,528,413

NcW York Rank Malcrarnl,
New Yosk, Ju'y 18.—The Bank Statement for the week

end :nx Saturday, sho.vs

A decrease in loans, of 81,012.000
" circulation 344.000

An increase in specie , 752 onO
' " deposits 7_8,UU)

The American Railroad Journal, in com
menting on the policy of Mr. Moran, Presi-

dent of the New York & Erie Railroad, truly

remarks: "If one road advertises itself thro-

roughly, a rival line must do the same, or lose

its business. If all unite in such a course,

they stimulate, create travel, to an amount ex-

ceeding ten times the cost of doing so."

The half yearly interest on the first mort-
gage bonds of the Cincinnati, Hamilton and
Dayton Company, were paid at the Bank of

America, in New York, yesterday.

It is stated that the mileage of cars on the

Little Miami Road for the last six months is

nearly fifty thousand miles in excess of any
previous six months.

A train on the Eaton Road met with an ac-

cident Monday afternoon, at a curve between
New Paris and Richmond. A car was thrown
from the track, and several persons injured,

but no lives lost.

fi@p" The cstimed cost of the Florida Rail-

road is §3,500,000.

Direct Eoute lo \\\z Norlli-Wesl!

ILLINOIs'cENTRAL

AND PANA OR SANDOVAL
FOR

Decatur,
Bloomington,
Burlington,
La Salle,

Dixon,

Springfield,
Peoria,
Quincy,
Rock Island,
Galena.

Prairie du Chien, St Paul, and
St. Anthony,

And all points in Iowa and Minnesota.

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily, at PANA for all the above points.

Connections also made with OHIO AND MISSISSIPPI
R. R. with I. C.R.R. at SANDOVAL.

Passengers for the North- West
Desirous of making Quick Time, combined with com-

fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL E. R.,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Total S>3,!50,457 828,072,637 $G1,532,2W

Daily connections are made at Dunleith with a Line of

FIRST CLASS STEAMEES
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI.
Close ennnectiens are also marie fit Dubuque with DU-

BUQUE AND PACTFrC RAILlUUD.for Dyersville, In-
dependence, Fort Dod;ze and Sioux City.

TQ^The Equipments of the ILLINOIS CENTRAL R.
R. are unsurpassed by jiny Road in the West.

New, Elegant Patent Berth Sleeping Cars are run on all

Night Trains.

Fare the same as by any other Route
}
and

Tickets good until used.

Through Tickets can be procured at Spencer IIousc,
corner office; No. 1 Burnet House; 13.> Vine Street,
between Burnet House and Host Office ; at the Depots, and
all Principal Railroad Offices in the East and West.

E. II. NICHOLS,
Gen'l Southern Agent, Cinci/matL

W. P. JOTINSON,
L-vtiV Pasecngcr AqctU. Chteago.
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SOUTHERN PACIFIC E. E.

Dr. Fowlkes, its President, passed through

this city to day, en route for Texas, to liquidate

the debts of the Company. The State suit

having been, as we learn, unconditionally dis-

missed. The means are provided to pay off

the entire debt, under the compromise.

Dr. Fowlkes desires to retire from the presi-

dency, and he expects to elect J. Edgar Thomp-
son President of the Road before he leaves

Texas, also to connect Sam'l. Tate, President

of the Memphis and Charleston Road with it.

Hon. James C. Jones of Tennessee, goes

actively to work for this great National enter-

prise, and already the general basis of union

has been agreed upon between this Road and
the Memphis & El Paso Company, tn

Texas, adding much to the value of the

stock of the Company, and its further pros-

pects.

Mr. Thompson is well known as one of the

ablest Railroad men in our country, and if he

enters upon his duties in S. P. R. It., with his

usual energy, no doubt can be entertained of

the speedy completion of the enterprise. The
Company is now on a firm basis, with money

enough in its treasury to build the next 25

miles.

Vol 7.—No. 23.

THE, PERVEESIOIT OF STATISTICS.

RAILROAD AND AGRICULTURAL.

Statistics are a doubled edged sword, and

may be very much perverted especially when

they are used at random, without any proper un-

derstanding of their bearings. Every now and

then, we meet with a case of this sort. Casually

opening the " Merchant's Magazine," a most

valuable work, we found the following para-

graph in the midst of an article on Mr. Carey's

Views of the Tariff:

"We will pass over Mr. Sulley's objections to

Mr. Carey's views respecting the grinding ef-

fects of the lax of transportation, with the

mere remark, that if he would look to the fact,

that our railroad system has cost more than

$1,000,000,000—has brought ruin upon nearly

every one connected with it, the nation inclu-

ded—that its demands upon the people amount

to more than $150,000,000 per annum, equal

to the entire value of our agricultural exports,

(cotton and tobacco excluded,) for the two

years from July 1st, 1855, to June 30th, 1857;

he will find that no nation of the same popu-

lation, claiming to be civilized, is at the pres-

ent day called upon to give as large a propor-

tion of its entire production to mere transpor-

ters. What power would not the one-half por-

tion of the amount expended in railways give

to us if directed to the development of our

mining, manufacturing, and mechanical re-

sources, in addition to that already expended,

and which need not have been invested in

railroads, had the policy of the government

favored concentration of population?"

Here are a series of assertions based on the

tolerably correct statement, that our Railroads

have cost $1,000,000,000 (too high,) and re-

ceive $150,000,000 per annum. The conclu-

sion drawn from these facts are, every one of

them, erroneous, and are a monstrous perver-

sion of the true state of the case

:

1. It has brought ruin upon those "connected

with it, the nation included." Perhaps noth-

ing more false than this was ever asserted. It

is proved by the sales and appraisements of

property in the States, and at the period when
railroads were made, that the entire amount of

property rose immensely in value. It is also

proven by the same sales and appraisements,

that property nowhere rose so high, and so

rapidly, as that on the immediate line of the

Railroads. The effect of Railroads on the

value of property, neither is, or ever was

doubted by any intelligent person. Such
being the fact, how can the "nation" be in-

jured by it ? The nation is benefitted by what-

ever benefits any of its parts. A very large

part of all the lands in the United States were

benefitted, not merely in the selling price, but

in being made accessible to market, and there-

fore available for cultivation. But this writer

seems to think that the " nation," in some way
loses this one hundred and fifty millions paid

to railroads. How ? It is paid by one class

of citizens to another, and how does the nation

lose by it? This is obviously nominal. Some

body among those who pay, and those who re-

ceive, may make a loss, but how does that

affect the nation ? The nation has all the

money, and all the industry, and all the crops

it had before.

If this superficial writer will inquire (if in-

deed, it be a fact,) why we pay more than

other nations for transportation, he will find

that it flows from the superior resources of

our country. We have a larger country, and

a large part of our fertile fields are very re-

mote from the large markets. Hence we must

have long lines of transportation, and hence

more must be paid for transportation.

But have the Railroads brought "ruin" upon

those connected with them ? This is so far

from being true that where there is one road

which has ruined its stockholders, there are

three that make fair profits. In the same

Magazine, (page 120 of July number,) will be

found a summary of Captain Galton's review

of the Railroads of Great Britain and Ameri-

ca. It will there be found that the average

neit earnings of American Railroads is 6.17

per cent. This is nearly double the rate of in-

terest in England, and about equal to the inter-

est in New England. Who in his senses, will

call that ruining the proprietors ? This is the

rate on 26,000 miles of Railroad, and not on
the half-dozen stock-jobbing concerns which
are floating about the broker's tables of New
York and Philadelphia. Some Railroads have
utterly failed, and so have some in every branch

of business.

The most foolish part of the above para-

graph is the last. Of what use could it be to

develop mining and manufacturing without

any means of getting the products to market.

In the great Central West are the greatest re-

wards for both agriculture mining and manu-
facturing. Some of the fields and mines are

touched by navigable waters, but most of them
are not ; and it is not till a system of trans-

portation in all ways was fully established,

that Mining and Manufacturing could be suc-

cessfully carried on. This writer seems to

think the country pays too high for transpor-

tation. Does he not know that we pay much
less, proportionably, than we did ten years

ago ? Does he not know that canals reduced
the price of transportation much below what
it was before, and that now Railroads have
compelled Canals to reduce their freights?

Let every Railroad be thrown out of existence,

and we should have double as much to pay for

transportation. The truth is, every improve-

ment in modes of transportation has reduced

the price of freights. Another idea of this

writer is, that New England has, by vicinity to

great markets, been able to increase the pro-

ductiveness of its agriculture. In a certain

sense, this is true. In the neighborhood of a

city land is reduced to garden cultivation ; but

this extends over a small district of country,

A New England farm is no test of any thing

in the agricultural line. Examples taken from
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its Statistics of Agriculture, are very useless.

This writer says that agriculture should be es-

timated by the rate per acre, and gives the fol-

lowing example

:

" This statement can be extended with ad-

vantage to other of the New England States

;

it appearing while of Indian corn, South Caro-

lina raises to the acre eleven bushels, Alabama
fifteen, Qeorgia and Louisiana sixteen, North

Carolina seventeen, Mississippi and Virginia

eighteen, that in Maine the average is thirty-

two, in Vermont thirty-three, and that of all

the States Connecticut is the highest—yielding

forty bushels."

There is something rather ludicrous in this

statement; as if the culture of Indian corn

in New England and the Ohio valley could be

really compared. The rate per acre is a true

test, if we take another, thing into view

—

equal space of land—there are several coun-

ties in the State of Ohio, which produce more

corn than the whole State of Connecticut. In

Connecticut the corn is produced wholly on

the bottom lands of the rivers, while in Ohio a

great deal of corn is produced on the uplands,

where the rate per acre is of course much less.

To make the statistical comparison fair, we

will compare as near as possible, equal spaces,

of nearly equal land, thus.

Bush.
1,93-2,943

2,696,183
40

43.6

Butler County has 33 per cent more land in

in corn than Connecticut, and produces two

bushel more. We state this merely to show

how inconsistently statistics may be read, when

they are not properly offered. Connecticut

agriculture, we are very familiar with, and

there is nothing there or any part of New
England to be compared with the West in agri-

culture. They are not alike in any particular.

The writer of the above paragraphs is en-

tirely right in giving high value to rotation,

and to the importance of markets to produce

rotation ; but he should nat use statistics so

loosely. Take a precisely parallel case, in all

respects, and you may make comparisons, by

statistics, which will be useful and valuable.

Connecticut, 48,376 acres
Butler County, Ohio 62,1)31 acres .

.

Average of Connecticut
Average of Butler Butler County.

THE MONEY OF THE PEOPLE, BANK
NOTES AND DEPOSITS.

We hardly know a more suggestive and in

struetive statistical table, than the one below,

prepared in New York. In advance, we may
say, that deposits are very properly classed

with currency, because checks on these depo-

sits are just as much cash as bank notes, or

coin. A, for example, has ten dollars in his

pocket, and a thousand in Bank ; and if he

wants to pay a bill at a store, one is as availa-

ble as the other. Hence, the money at com-

mand, on any one day, consists of deposits,

as well as bank notes and coin. The table is

as follows

:

"The following summary has been pre-

pared by a committee of the Board of Cur-

rency. It shows, in the first place, the pro-

Per
Population. head.

14,413,204 811 83
14.814,617 12 61

15,230.948 16 77
15.663,597 17 66
10,113,;-64 12 46
16.581,849 15 59
17,069,453 10 70
17,577,073 9 79
18,105,785 8 07
18,656,796 C 15

19,229.558 8 31
19,825,721 8 96
20,440,137 9 90
21,991.9119 9 35
21,164 0-:6 10 05
22,463,723 9 17

23,191,876 10 39
23,935,017 11 87

24,693,1.58 1331
25,464,599 13 36
26,249,440 14 97
27,047,581 13 95
27,858,722 14 C6
28,682,863 15 52
29,529.004 • 11 56
30,370,145 14 91
31,233,289

gressive accumulation of bank cash liabili-

ties, under the heads of ' circulation and de-

posits,' for each year, from 1834 to 1858

;

secondly, the population of the same dates

;

and finally, the ratio of combined circulation

and deposits to each individual

:

Circulation and
Years. deposits.

1634 S170.5(6,556
1835 180,773,860
1«30 255,405,478
1837 276,583,075
1838 200,830,094

1839 225,411, 141
1840 182,665,429
1841 172,180,375
1842 146,142,881
1843 114,735.536
1841 159,718.431
1845..... 177,6"9,357

1846 202,465,497
1847 197,312,229
1848 231,732,268
1849 205,922,038
1850 240,953.121
J851 284,122.963
1852 328,900,080
1853 348,094,831
1854 392,877,951
1855 377,352 565
1850 408,453,612
1857 445,130,174
1858 341,140,303
1859 452,875,096
1860

Some important deductions may be made
from this.

1. The era of greatest activity in business,

and of speculation of all kinds, was undoubt-

edly in 1836-7 ; and, accordingly, we find, at

this period, We largest amount of money per

head, viz : $17.00 per head.

2. The period of utmost stagnation undoubt-

edly was in 1843 and the table represents that

fact, in the extreme reduction of the currency

to 6.15 per head.

, 3. We find in 1848-9, and in 1854-'5, some

reduction, but generally a uniform rise in the

amount of currency till 1857, when it reached

15 per head.

4. Corresponding precisely with the revul-

sion of 1857, we find the currency falling sud-

denly from 15 to 11; the lowest point reached

since 1850.

5. The great point indicated by this is not,

as commonly supposed, Bank inflation and
contraction; but a much more direct and

simple principle, viz,—that in a time of com-

mercial revulsions, credit of all kinds being

diminished, the people are compelled to use

more of their own money, and less of credit.

—

A, being unable to get money in the usual

way, checks out his balances. Thus deposits

are diminished. B, unable to get a Bill of

Exchange on credit, returns Bank Notes to

the Bank for coin ; and thus, the Bank Notes

are diminished. Thus, the entire volume of

currency is idiminished; and finally, banks, pub-

lic and private, merchants and individuals

are all obliged to contract. Banks do not

contract voluntarily; they are obliged to do

it. Merchants do not contract voluntarily.

—

The simple truth lies in a nut-shell. Credit is

an instrument of trade. It is elastic. It is

the instinct of merchants to extend it. But,

there must come a time when credit can not

be extended; and at that point it begins to re-

act. The re-action at one point affects all

others ; and goes on to a crisis. But action

and re-action are equal. The re-action ceases

and credit begins again to expand. Then the

process goes on, and it is beyond the wisdom

of man to prevent it while credit exists. Credit

will continue, because it is the very base of

modern commercial transactions, and because

civilization has introduced such a vast machi-

nery, that it can not be kept in motion without

credit. There is not a tenth part of money

enough to carry on commercial transactions.

The debts (of all kinds) in the State of Ohio,

are about $220,000,000; and those of the

United States, . about $2,500,000,000, of which

$300,000,000 become due in ninety days.

—

How can the money of the country carry on

these transactions in cash ? We need not

trouble ourselves about credit. It will last

while men lasts, and, at intervals of eight or

ten years, will regularly bring a commercial

crisis.

For the Railroad Record.

OBSERVATIONS ON THE DANGERS
AND DEFENSES OF THE MARI-
TIME CITIES OFETHE U. S.

This is a suhject which has justly attracted

great attention within a few years past. The

vast military movements of Europe, in the

last six years—the tremendous armaments

and multitudes of men engaged now in deadly

strife in Italy, the novelties of invention and

the superiority of new weapons used in the

present war, naturally call the attention of

patriotic men to questions connected with the

defense of this great country. It is in our

principal maritime cities—centers of an in-

creasing commerce which the interior resour-

ces of the country augment with an unpar-

alled rapidity—that we are vulnerable. The

taxable property of New York city is this

year $551,923,122, of this real estate consti-

tutes $378,951,930, and the personal $158,-

336,730; non-resident $14,631,462. The tax-

able property of the suburban cities and

towns, Brooklyn, Jersey City, Williamsburg,

Hoboken, Yorkville, Harlem, &c, may be

reckoned at one third of the New York pro-

perty, or $183,974,374, total $735,897,496. It

may be reasonably assumed that this amount

will increase geometrically, in a double ratio,

for the next forty years, in each twenty years.

Consequently in 1879 it will be double its pres-

ent amount, or $1471,794,992, and in 1899

quadruple its present amount, or $2943,889,-

984. It will continue to increase after that,

but at a slower rate, as in densely populous

communities property can no longer obtain so

high a rate of increase.

But this capital is of such a nature that its

uses ramify throughout the whole nation.

It probably affects the rate of increase, sta-

bility and prosperity of not less than an equal

amount of property throughout the United

States. To defend this property, therefore,

is to defend an equal amount in other parts

"
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of the Union intimately connected with it,

and whose values are largely dependent upon

its security.

The safety of this New York and suburban

New York property requires fortifications.

The amount of property that these fortifica-

tions should defend is so immense, that it

will certainly justify the the largest expendi-

ture which I have yet seen estimated as neces-

sary to effect its protection. This maximum
is about twelve million, and this to be distri-

buted over five or six years. This maximum
estimate would be a tax of but 82-100 per

cent, or the 122d part of the value of the

property to be secured. What judicious man

worth a million or more, or even much less,

would not be willing to pay a premium of 82-

100 per cent, to insure himself a six per cent,

income, the security offered being supposed

ample ? In England the monied men pay

almost par for the consols, which are three per

cent. In the U. S. our six per cent, national

stocks, having 16 to 20 years to run were a

few years since at 16 premium and are still

high proportionately to time.

Very interesting discussions have recently

been published in pamphlets, of which Lieut.

St. C. Morton, and Major J. G. Barnard are

the authors. They relate to our system of

fortifications.

In the observations which I propose to sub-

mit to the public, I shall maintain the im-

portance of constructing cannon for our

largest fortifications of larger calibre than

those in present use—not excluding, however,

a part of those now used—the importance of

using a portion of rifled cannon in our for-

tresses and the importance of the use of rifles

of long range. Sharpe's, or some others

should be adopted—as may be determined by

men of competent military knowledge, after

sufficient experiments.

I consider our present system of fortifica-

tions sufficient, in general, as to the extent

of ground occupied, and the general structure,

but that to meet the new improvements in naval

armaments, it is important in our largest forti-

fications to have a number of cannon of large

calibre, and at the the same time the rifled

cannon, recently introduced into the French

service, or our own of similar character. My
reasons for these views will appear in the

course of these essays.

I have read with studious attention Lieut.

Morton's and Major Barnard's pamphlets.

These gentlemen differ widely. Lieut. Mor-

ton is in favor of a great extention of works,

and appears to think case-mated works in

general, less efficient than barbeite batteries.

He supposes that the former is somewhat of

antiquated system, and that the introduction

of the latter, generally, would prove a great

improvement. Upon as exact a scrutiny

as I have been able to give, I have come to

the conclusion, that the existing system should

in general be retained. The exceptions which

I would admit are only in such cases where

the line of approach to the beleagued city is

long, and the grounds afford ample space.

In such a case, one or two of the fronts of

particular fortifications, might with propriety

be 450 yards instead of 380. This, with other

parts built proportionately, as would be pro-

per, would be an enlargement with respect to

these particular fortifications, of considerably

more than one third in space. I would pro-

pose somewhat more than a proportionate

augmentation of the number of cannon. But

I defer remarks on this subject until I come

to treat particularly of the proper calibre of

cannon for fortifications.

At Sandy Hook, New York, the extent of

ground is adequate for even a greater en-

largement of front than I suppose expedient.

This point is an important one in the ap~

proaches to New York, and where it exists

it may be regarded as one of the most

important works, though it may be supported

as indicated by Major Barnard—with the

enlargement suggested at Sandy Hook, Major

Barnard's plan of the fortifications of New
York appears to me perfect. But the essential

works on which he insists are the only works

which at present need to be discussed, as

Congress will surely interpose a refusal to ap-

propriate ten or twelve million to new forti-

fications, however strongly any Secretary of

War might recommend such an appropriation.

With the increased extent of works at Sandy

Hook, the entire expense at New York need

not be more than $6,600,00, which distri-

buted over three or four years, would give

for one third of the whole $2,200,000 per an-

num, or for one fourth $1,650,000 per annum.

This, though not equal to the real demands

for fortifications at New York, might be

sufficient with works that could be begun upon

a moderate scale, when these are finished and

with such works as could be improvised in

case of emergency.

I am further of opinion that Major Barnard

in his controversy with Lieut. Morton, has

fully shown, that our system of harbor defense

should be " case-mated works in several tiers,

combined with open batteries, where the loca-

tions are favorable."* He adduces in support

of his system, the opinions and facts stated by

Sir Howard Douglas, Gen. Totten, and Com-

mander Dahlgreen, all of them potent au-

thorities. He also quotes the valuable testi-

mony of Capt. McClellan.

The probabilities are very strong, that if

the Russians had possessed such works on

the land side of Sebastopol, they would have so

protracted the siege, that the Crimean victory,

vast as was its expenditure of blood and

treasure, would have proved far more costly.

In proof of the correctness of the views

just expressed in reference to case-mated

works, see Major Barnard's essay. See pp.

35, 36, 37, 38, 39, 40. See also Sir Howard
Douglas' statement pp. 31, 32.

•Sec Major Barnard's cutire note E.

Of Major Barnard's views, which appear in

these instances at once just and very happily

expressed, take the following specimens :

" Bomarsund, alas for Bomarsund ! or rather

for the prestige of the mighty naval arma-

ment which would have assaulted it! one single

' masonry case-mated castle,' bade defiance to

this proud armament, whose chief, conclud-

ing wisely that ' discretion was the better

part of valor,' sent for 10,000 French troops,

who with a few 16 and 32 pound guns, inland

batteries, speedily reduced the work," p. 43.

BALTIMORE & OHIO RAIL ROAD.
We are in receipt of the Monthly Statement

of the machinery department of this road,

from which we condense the following results

of running passenger and tonnage engines on
the different divisions.

PASSENGER ENGINES.

Average no. Fuel. Total no. Total cost
cars to train miles run. per mile.

First Division 9 Coal. 11,994 6,6
Washington Branch 8 Coal. 9,039 1,9
Seeond Division 6 Coal. 11,872 6,8" " 6 Wood. 0,489 6,t
Third Division 6 Coal &

Coke. 8,3611 14,4
Fourth Division 6 Coal. 18,240 11,3" " 6 Wood.J "3,015 12,5
Parkersbnrg Branch 4 Coal. 6,194 6,1

TONNAGE ENGINES.

Av. no. cars Total no. Tot. Coss
to train 10 Total, miles run. per mile,

tons ecach,
First Division 2:1 Coal. 94.250 16,7
Washington Branch 28 Coal. 5,240 7,9
Second Division 25 Coal. 60,732 13,7
Third Division p. 8 Coal. 39,528 18,7

16 Coal.
Fourth Division 18 Coal. 24,840 J4,2
Parkersburg Branch 15 Coal. 15,105 17,6

The total cost includes fuel, stoves and re-

pairs.

The difference in some of the above avera-

ges may appear strange, but are readily rcon-

cilable when we know that the cost of fuel

varies at the several points of supply, for wood
from $3,25 to $4,50 per cord, and for coal from

$1,00 to $3,25 per ton. On the first division

the grades are 4 miles of 82 ft., and 96 miles

not exceeding 40 ft., per mile. On the sec-

ond division 9 miles of 48 ft., and 97 not ex-

ceeding 27 ft., while on the third there are 20

miles of 126 ft., and 10 miles of 106 ft., and

44 not exceeding 53 ft., and on the fourth 11

miles of 80 ft., and 89 miles not exceeding 53

ft., per mile.

figjf" Hunt's Magazine gives the aggregate

cost of all the Railroads in Connecticut at

$245,377,739. We presume it has been led

into this error from reading some of the New
York R. R. papers—here we first noticed the

mistake. The actual cost does not vary much
from $25,000,000, or about $40,000 per mile.

A Kansas Railroad.

St. Louis, July 14.—A party of engineers

left Wyandotte, K. T, this morning, to survey

the Kansas Central Railroad to Fort Riley,

150 miles, being first railroad survey west of

the Missouri River, and another link towards

the Pacific.
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CARPEJITER'S RAILWAY CHAIR.

£Tu__jiii fi

The wear and tear of railway bars is found
to be very greatly modified by giving them a
slightly yielding action underneath the train.

This was plainly observable in England, a

few years since, when a company determined

to construct a very " permanent way," by lay-

ing the rails upon solid stone blocks, and
thereby render the track everlasting.

The experiment being tried, it was soon
found that the rails were worn out much more
rapidly than when laid upon wood, or some
substance which permitted a slight elasticity.

And we have been informed that in every
ease where this principle is not observed, the

expense of keeping the track in repair is very
greatly increased.

To meet this difficulty, some have proposed
to place sheets of some elastic substance, such
as gutta percha, upon the ties or piers, as the

case may be, and thus enhance this elastic

property.

Of these methods we have selected one that

seems to us to well provide elasticity, and, at

the same time, give great durability, without
adding much expense. The peculiarity of the

improvement consists in enclosing an elastic

cushion within the chair, in such a manner, as

to be easily fitted to the rail and cross-tie, and
yet so confined that it cannot work out of place

by the action of the train.

In the sectional view given, A represents

the rail, B and B' two circular disks of iron,

between which is compressed the cushion, C.

The disks aud cushion are inserted into a
circular chamber in the chair, D D, before it

is placed upon the cross-tie, and before the

rail is laid within it as here shown. The disk,

B, is first inserted until its flange touches
upon a projection in the upper part of the

chamber, as shown; the cushion of gutta per-

cha, or other elastic substance, is then placed
upon it, and, to keep these in their proper po-

sition, the disk, B', provided with two inclined

flanges in the form of a screw thread, is made
to close the chamber, and is held firmly in the

chair by its flanges catching upon two similar

flanges in the bottom of the chamber, as here
represented.

Two holes are drilled in the under side of

the disk, B', into which a wrench may be in-

serted for turning it upon its inclined threads
or flanges, so as to compress the cushion and
permit the bottom of the disk, B', to rest upon
the top of the tie, or even with the bottom of

the chair.

These chairs are made of east iron, and are

provided with holes at each end for the spikes,

E E, to pass through so as to fasten them to

the cross-ties.

The cushion, C, is thus inclosed in a east-

iron box but with sufficient room to yield as

much as is" desired, and the rails at the same
time are permitted to work vertically, but not
laterally, since they are enclosed between the

jaws of the chair. Letters patent were granted

for this improvement, June 21, 1859, to Mr. J.

M. Carpenter, of this city, but parties desiring

further information concerning cost, efficacy,

rights, etc., are referred to his agent, Mr. Wm.
Ward, 65 Walnut street, where specimens may
be examined.

—

Scientific Artisan.

TEE AMERICAN_R. R. REVIEW,

We have before us the first number of the

Railway Review, a new candidate for Rail-

road patronage and favor. It is published by

the "American Railroad Bureau," an associa-

tion formed for that purpose. The Editors, in

their opening article, say.:

The first number of the American Railway
Review is now presented to the public. That
there is room for another periodical devoted

to the discussion of railroad topics, is conceded
by all intelligent men, and while we enter upon
our duties as railroad journalists with diffi-

dence, we do so with the confident belief that

the vast interests of our railroad system deserve

the best attention of the press.

The Review will be published every Thurs-

day, at three dollars a year, payable in ad-

vance, "by the American Railroad Bureau.

It shall be the design of the paper to exhibit,

from week to week, a succint summary of

railroad intelligence, and to discuss all im-

portant questions connected with the con-

struction, maintenance and management of

railroads, intelligently, fearlessly and impar-

tially. The Review will constantly aim at

the perfection of the railroad system, not

hesitating to censure whatever is wrong, in

principle or conduct, and believing that

true conservatism can reside only in integ-

rity, and correct policy. We shall ever re-

gard the interests of stockholders, of mana-
gers, and of the public, all reciprocal and
mutual, resolutely exposing any measures or

acts, calculated to depreciate the immense
property vested in our American railroad sys-

tem.

The " Review " is able, by its connection

with the " American Railroad Bureau," to

command, in a peculiar degree, both the tal-

ent and information required to make its col-

umns interesting to railroad men. It will

number, among its regular and constant con-

tributors, many engineers of large experience

and high qualification, while the widely ex-

tended agencies of the " Bureau " will con-

stantly furnish information by correspondence
and otherwise, such as no other journal can
possess.

While we intend to make our paper accepta-

ble, by its popular character, to the communi-
ty at large, scarcely an individual of which is

not interested, to a greater or less extent, in

in railroad progress, it shall be our endeavor,

of course, to render it specially attractive to

railroad men, all classes of whom will have oc-

casion, as we trust, to find in its columns much
to enlist their regard. To the engineering

profession, we intend that the "Review" shall

be welcome, and we solicit from the engineers

of America, communications on subjects of

professional interest, coming under their

charge and observation, and for all such con-

tributions used by us, liberal prices will be
paid.

The railroad system, whether considered

with regard to its vast extent, its prodigious

cost, or its incalculable convenience, is a lead-

ing feature of modern improvement. The
world can not do without it; and for its main-
tenance the highest degree of intelligence is

demanded. The press can find few objects for

the exercise of its influence more worthy or
important than the security and advancement
of that system; the public has a direct interest
in the success of every line which traverses
the face of the continent, and justly hold those
ways have no slight interest. Their condition
as a class, only needs proper examination to

correct passing evils of management, while
their future, in a country like America, can be
placed beyond contingency.

ASHTABULA & NEW LISBON R. R
The following report from the contractors

on the Ashtabula & Mew Lisbon Railrord, we
clip from the Ashtabula Telegraph, which may
be interesting to the stockholders and friends
of the road on this division. It will be seen
that these men speak favorably of the present
prospects of this road, and feel confident of
its success as a paying enterprise when com-
pleted. It is only necessary to insure its early

construction, that those who have subscribed
to the capital stock, should pay their install-

ments promptly

;

To the Stockholders of the Ashtabula and
New Lisbon Railroad.—We have now at work
on the road, between the center of Bristol and
the town of Ashtabula, some one hundred and
seventy-five men and teams. Several miles of
the road are already graded and ready for the

iron. As to the prospects of the road gener-

ally, they never were as good as at the present
time ; but to keep the prospects good, we
believe the work should be prosecuted with
vigor. As in our opinion a suspension of the

work at this time would be very injurious, if

not entirely disastrous to the enterprise.

Now, in order to keep even the small force

we now have at work, we must have more pay,

and that promptly. The most of you under-
stood that the subscription, known as the §60,-

000 subscription, was procured last fall, and
after resolutions were passed by the company
to that effect, the stock subscription was placed
in our hands for collection, with instructions to

go on with the work, and collect the subscrip-

tion as fast as the terms of that subscription

would allow. The first installment was made
due in February last. We employed E. A.
Wright, Esq., a well known citizen of Morgan,
as our agent to collect. He says nearly every
stockholder claimed, that- if he could see the

work progressing, he would pay, etc. We put
the men to work, and have not been able to

collect one-half enough to pay the estimates.

It is not in our power to do work at every
stockholders door, that he or she without any
effort may see it done, we think it should be
enough that the work is done somewhere on
the line of the road, as their officers direct.

A large amount of work has been done, and
money expended, and those that have been the

most liberal towards the enterprise, are anx-
ious to see the return of their money. Can
any one think of letting the work stop at this

late date, when the road is so near ready for

the iron, and all doubs removed as to obtain-

ing the iron and rolling stock on reasonable
terms ? The necessity of the road is becom-
ing more apparent every day. We are in-

formed that parties have so much confidence
in the minerals on the southern divisions of

the road, that they are willing to furnish the

iron, even though a passenger never pass over

the road. We have never had any reason to

abandon the idea of the full value of the stock,

when the road is finished. We say that the

advantages of the road, with its vast amount
of coal, its through and local freight and pas-

senger business, only needs to be known, to

give it a standing among the first and best in

Ohio.
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Now, what is to be done? Shall we be un-

der the necessity of abandoning the work, or

shall we collect by law ? or will the stockhol-

ders put shoulder to the wheel and give their

united support? It is very important in all

enterprises of this kind, that the contractors

have the cordial support of the directors, en-

gineers and stockholders, and under the cir-

cumstances is very essential to us. We would

also state for your information, that we are at

work on the southern division of the road.

The amount of work done there last month

Was some fifteen hundred dollars, with a pros-

pect of increasing, so that end of the road

will be ready for the iron next fall. If you

pay your assessments promptly, the work will

go on lively, if we have collect it by law, it

will cost you more and retard the work. If

you do not pay, and we cannot collect, we
have told you what would happen. A word to

the wise is sufficient.

0. BALDWIN & CO., Contractors.

STREET RAILROADS.

The following are all the City Companies

charterad up to this time

:

Cincinnati Street Railroad Company—Cor-
porators : Alfred Buchanan, J. L. Vattier, C.

J. W. Smith, John S. G. Burt. R. D. Handy,

C. S. Kaufman.
The Fulton and Brighton Railroad Com-

pany.—Corporators: Joseph J. Davis, Andrew

J. Mead, J. L. Vattier, Amos Tenney, Jona-

than S. Niles, C. S. Kaufman, Marcus A.

Finch.

The City Passenger Railroad Company.—
Corporators : Rufus King, John C. Thorp,

Jas. C. Moores, S. W. Ely, Wm. Kirk.

The Passenger Railroad Company of Cin-

cinnati.—Corporators: J. P. Kilbreth, N. Head-

ington, J. W. Donohue, Samuel N. Pike.

Thomas G. Gaylord.

Metropolitan Passenger Railroad Company.

—Corporators: Wm. Bromwell, Sam'l L. Peel,

R. H. Stone, E. P. Carson, Wm. Hieatt, Jas.

L. Ruffin.

Pendleton and Fifth Street Market Space

Street Passenger Railroad Company.—Corpo-

rators: John J. Hooker, Solomon L. Green, A.

E. Jones, J. M. Scudder, Jas. H. Foster, O. P.

Thorp, Chas. Rule.

The Avondale Omnibus R. R. Company.—
Corporators: Miles Greenwood, Sam'l Cloon,

Jabez Revnolds, Albert 0. Tyler, William B.

Caldwell, Richard Ashcraft, W. R Phillips, R.

Mitchell, William J. Irvin, William P. Neff,

D. Collier, W. R. Nixon, C. Donaldson, S. H.

Burton.

The Third Street Passenger R. R. Company.

Corporators: Harvey DeCamp, E. W. Cunning-

ham, W. M. Greene, Wm. Wood, E. H. Carey,

M. B. Ewing.
Buckeye Railroad Company of Cincinnati.

—Corporators : Wm. Cameron, Edward M.

Shield, Chas. F. Wilstach, Francis X. Wiede-

mer, Geo. Townly, Wesley M. Cameron, Alex-

ander Starbuck.

The Queen City Street Railroad Company.—
Corporators: James M. Niles, William Kelley,

Irvin Camp, William M. Singerly, Richard J.

McKeuney.
The Lower River Road Improved Omnibus

Railroad Company.—Corporators: E. Klein-

schmidt, D. Z. Sedam, D. F. Goodhue, John
Schnell, W. F. Goodhue.
Home Passenger Railroad Company.—

Corporators : Selden S. Cooke, Noah L. Wil-

son, B. P. Kingsbury, Orland Smith, John
Foggitt.

NEW R. R. PROJECT IN TEXAS.

The railroads, so far as we can learn, are

all doing a fair summer business. Those on
which work is being done, are moving along

steadily. The Central will be open to the Na-
vasoto in the next fifteen days. A good deal

of interest is felt, in Grimes and Walker eouu
ties, in favor of a proposed branch from the

Central to Anderson and Huntsville. This is

a very important movement, and one which
will be of great advantage to all that country.

If the road is extended eastward it will give

the required facilities to all eastern Texas, and
save the Trinity valley alone, by a moderate
calculation, not less than a million and a half

of dollars per year ! It is estimated that, on

the 100,000 bales of cotton which goes out of

this valley by the way of Galveston and
Shrevesport—not less than an average of $10
per bale has been lost, this year, by deprecia-

tion of the market. This cotton has been de-

layed in planters' hands an average of four

months longer than it would have been with

railroad transportation, costing the country,

in interest, upwards of one hundred and fifty

thousand dollars. The average extra cost of

hauling the cotton by wagons over what it

would have been by railroad has been at least

$3 50 per bale. To show this thing in a plainer

form, look at the following table :

Depreciation in 100,000 bales of cotton, at S 10. ..$ 1,000,000

Loss in interest...: 150,000
" "freight 350,000

Sl,5OO,00

In this, we make no account of insurance,

loss by sinking and burning of steamboats,

tearing of bagging, etc., etc. The amount
thus lost to that county this year for want of

a railroad, would build a road without State

aid, from the Navasota to within fifty miles of

Henderson 1 What other argument need we
use ? But leaving out this depreciation in

price, the actual saving on this cotton

alone, if sent by ratlroad would, in

four years, build and equia a road,

from the Navasota to Henderson, and double
THE WEALTH OF EVERY PLANTER WITHIN TEN
MILES OF THE LINE, IN THE INCREASED VALUE OF

his lands ! Need more be said ?

—

Texas Tel-

egraph, Houston, July 14.

Sault Ste. Marie Canal.—A correspondent

of the Detroit Tribune, writing'from Sault Ste.

Marie, under date of July 9th, says

:

The Canal is a decided success. Its busi-

ness is constantly increasing. Without it

the vast mines of iron and copper on the

shores of Lake Superior would be almost val-

ueless.

To show the worth of the Canal, and the

business of the Superior country, the following

statement is given of the amount of work done
by the canal during the months of May and
June, for 1858 and 1859, viz :

1858.

Steamers passed.
Propellors do .

Tugs do .

Vessels do •

til 21
25 13
35 4
44 20

Whole number 120 57
Amount of tolls $2,303 86 $1,438 08

JUNE.
Steamers passed 20 21

Propellors do 25 II

Tugs do 42 30
Vessels do 96 50

Whole number 184 112
Amount of tolls $3,294 04 $2,088 56

From which it will be seen, that during the
months of May and June, 1859, 135 more crafts

passed than during tjie_same time in 1858,
I with an increase in tolls of $2,161 26.

SILVER MINING IN CENTRAL
MEXICO AND ARIZONA COM-
PARED.

By Henry Howe.

Humboldt estimated the total produce of
the silver mines of Mexico, from the time
of the conquest by Cortez up to the year 1803,
at seventeen hundred and sixty eight millions

of dollars. Adding to this, that not register-

ed, and it exceeded two thousand millions of
dollars. Yet silver mining there, as a whole,

has not, probably, been more remunerative
than the unexcitable employment of cultivat-

ing the potato—often not even as much so.

It has been the well managed mines and the

exceedingly rich mines that have there sud-

denly yielded those immense fortunes to indi-

viduals, the mere mention of which is so allur

ing to the spirit of avarice, and which, in con-
trast, dwarf the largest fortunes acquired by
trade in our own country.

The Mining Records of the Government of
Mexico, made for the purposes of taxation,

show that not unfrequently the annual pro-

duce of a single silver mine exceeded a mil-

lion of dollars. Indeed, more than this was
obtained, in the early part of this century, in

one month, from tire mine of El Pavellon
alone. At different intervals, from the year
1793 to that of 1810, this mine produced, in

eight months, (though not in consecutive
months,) eleven millions of dollars. From,
the mine of Saint Eulalia, in the 86
years prior to 1791, was raisad a total of
one hundred millions of dollars. Similar
statistics, to fill pages, could be introduced
here, if these were deemed insufficient for il-

lustration. Since the beginning of this cen-

tury, the mining of silver has decreased in

Mexico, from the political condition of the
country, which has been so unfavorable to all

industrial pursuits.

Silver mining in Arizona possesses some
great natural advantages over silver mining
in Central Mexico, the part of Mexico where
that business has been mostly carried on.

Many of the latter are in the midst of lofty

mountains, hundreds of miles from the sea-

coast ;
only to be approached by almost inac-

cessible paths on the backs of mules, or over
roads constructed at immense expense, thus
greatly enhancing the cost of supplies. Here-
tofore, the expense of transportation to the
mines of Arizona have also been so great as

to seriously retard their development. A des-

ert without water intervenes a part of the way
between Tubac and the coast of California, bo

that freight from San Francisco to the mines
has, in some instances, amounted to hundreds
of dollars to the ton. This has been imperious
from the political, not geographical position of
the country, for a good wagon road connects
Tubac with the Mexican port of Guyamas, 325
miles distant. Lobos, in Sonora, it is expect-

ed, will eventually become the sea-port of the
mining region of Arizona, from whence it is

distant but 165 miles, over a level country,

with good pasturage.

By the laws of Mexico, the transportation

of machinery through its territories is free.

—

The basis of a treaty is now preparing between
the agents of the Mexican and American Gov-
ernments, which is to permit the free transit

of merchandise across the State of Sonora to

Arizona. This treaty will probably be soon
completed, and a new impulse thereby given

to mining operations, in the comparatively

low cost of transportation ; Guyamas and Lo-
bos each being of easy and cheap acces, by
water, from San Francisco and New York—
the latter place via the Isthmus of Panama.
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But the great distinguishing advantage of

silver mining in Arizona, is the superior rich-

ness of the ores, and in their geological posi-

tion. That part of the silver deposit which
in Central Mexico is sufficiently profitable to

work, is generally found at great depths

;

while in Arizona rich lodes crop out at the

surface. This confirms the theory of Hum-
boldt, in respect to the deposits of silver ore in

North Mexico, viz: That the proportion of sil-

ver in the ore would be found to increase as

you advance towards the North. This is ac-

counted for, geologically, by the dip of the

veins, the rich portion of which being near
the surface at the North, recedes from it as

the lodes tend southward, until, in Central

Mexico, it is oftex found only at a depth of

more than a thousand feet in the bowels of

the earth. Hence the immense cost, there, of

mining, growing out of the construction of

deep shafts, enlarged systems of drainage,

raising of the ores from deep levels, aggre-

gates of machinery, increased amount of la-

bor, etc
The mines of the Real del Monte Company

are of this character. One of these exceeds

1,700 feet, or more than a third of a mile in

depth. Ward, in his work on the mines of

Mexico, states that the main shaft of some of

these deep mines alone cost a million of dol-

lars, and that on the preparations for drain-

ing " the Great Biscania vein," nearly two
millions of dollars had been expended when
he left Mexico. By examining the statistics,

(pages 28-32,) we find that in the year 1854,

the Real del Monte Mines produced, in round
numbers, 29.000 tons of ore—that these yield-

ed $1,812,000, of which §096,000, or more
than one-third, was net profit, and that the

average value of these ores, by our calcula-

tions, reduced that year was short of $63 to the

ton, while the mere clay of the Heintzelman
mine averages $90—" too rich to be thrown
away." Three years later, in 1857, these

miues yielded over three millions of dollars,

of which one-half was net profit. This was
the result of deep mining with ores of but a
moderate value.

If the comparatively poor ores of Central

Mexico, mined at such great disadvantages,

and at such enormous expenses, have often

yielded immense returns to an inert and un-
skilled race, what may not be expected from
our own people, when, under vastly superior

circumstances, their energy and skill, and
their desire for wealth, become the elements
that fasten upon the business of mining for

silver?

Gold, of late, by its accelerated production,

has sunk in its relative value to silver; and
this feature of this measure of property, in

view of its continuous declination, is already
attracting the attention of political economists.

May not their estimates of results fail of a
practical answer through the restoration of
the equilibrium between these two leading
precious metals by the increased production
of silver ? And is it too much to anticipate

this restoration through the agency of Ameri-
can mind and industry, directed to this new
channel now opening with so much of promise
before them ?

A sanguine calculator estimates the future

annual yield of Arizona in silver, at one hun-
dred millions of dollars. Mexico, the great

silver bearing country of the world, has never
yet exceeded an annual yield of thirty mil-

lions : it is not, therefore, probable that the

dream of this Arizonian visionary will soon
be verified. But when we perceive with what
rapidity our population, in its advance to the
Pacific, spreads over new territories—the en-

ergy with which it overcomes untold obstacles

—the avidity it shows in launching upon nov-

el enterprises, be they but promising—it is

not, perhaps, too much to look for an honest
measure of prosperity to that long, narrow
strip of mineral bearing territory, purchased
by Mr. Gadsden for us, of our Mexican neigh-

bors, as a route for a railroad to the Pacific
;

and which, in a spirit of -anticipation, has al-

ready received the dazzling appellation of the

"Silver State of Arizona."

L'Anse Bay and State Line Railroad.—

A

correspondent of the Detroit Tribune, writing

from L'Anse, under date of July 11th, says:

We have finally got through our line, hav
ing reached the Brule River, the line between
us and Wisconsin, on Monday, July 4th. It

took four days to come back to this place.

—

Our last stakes numbers 85 miles, and is on
the river on section 36, township 42 north,

range 34 west.

This is the longest road in the upper Pen-
insula, and runs all the way through the wil-

derness. We commenced on the south shore

of Portage Lake, in township 55 north, and
followed, as near as possible, range line 33,

after striking it.

The country, from Portage Lake to L'Anse
Bay, with the exception of two miles, is fine

rolling land, and will yield as well as any land
in the State. At the head of the Bay, we
were obliged to cross a swamp a mile and a

half, as it was impossible, on account of deep
gullies, to get around it. After we crossed

this, we passed over a burnt pine district some
four miles, and then struck a good section for

farming. We passed many nice streams abound-
ing in trout, and several lakes full of the finny

tribe. Bear, deer and beaver abound along

the whole line. After straightening our line a
little at the head of the Bay, and at our start-

ing point, which will take about three days, we
shall be ready to make our report, and adver-

tise for contracts.

EONTAYUE'S TELESMATIC PHOTO-
GRAPH.

In the short notice which we gave of this

"magical light-writer" last week, we had only

time and space to say that it would print from
3,000 to 4,000 perfect photographs in an hour
This, we then thought, was sufficiently marvel-

ous to be believed by only a few of the most
credulous. Since then we have become better

acquainted with the capacities of the inventor

and his machine, and we have no hesitation in

saying that it can be made to far surpass even

these marvelous figures.

Photographers have been able, for some
years, to make paper exceedingly sensitive to

the influence of reflected light; and one great

difficulty with many of them, has been to so

retard this sensitivenesses that they could ad-

mit the rays of light, and instantly shut them
out, without spoiling their paper.

This waste of paper, too, has been another
serious objection, and has kept the prices of
photographs ranging at high rates.

These difficulties Mr. Fontayne has been
facing for years, earnestly working against
them, and such has been his success, that his

pictures have stood first wherever they have
been presented.

Being cast upon what many supposed his

death-bed, about the first of this year, he had
time sufficient to classify his experiments,

to theoretically mcet^iis difficulties, and
discuss them as they seemed to be pre-

sented.

The results we have already given, and, in
reviewing the subject, we find that he makes
the paper, upon which the picture is to be pro-
duced, exceedingly sensitive. This he dries,

and places upon a cylinder in a dark case,
having apparatus on the exterior by which the
cylinder can be rotated. In the top of this

case is an orifice through which the light can
be admitted: and underneath this is the nega-
tive, so adjusted that it can be made to touch
the paper, and leave it similar to the fly in a
printing machine. Over this orifice and neg-
ative, is mounted a large condensing lens, of
such power that a most intense light can be
projected through the negative upon the pa-
per beneath. But to prevent any action of the
light, except as wanted, this orifice is closed
by a slide which is adjusted in a frame, and
so operated by coil springs, that its motion is

instantaneous, and the orifice is opened and
closed as instantaneously as the contraction
of a coil spring can produce action. By means
of connecting levers and cams, one operator
can rotate the cylinder, cause the slides to
move together in such a manner, that with one
negative, one hundred flashes of light may be
admitted per minute, and thus over 6,000 pic-

tures may be given in one hour. But the same
machine will admit as many as ten small neg-
atives, all operated at the same time, and only
requiring more paper.

His improvements also . extend to the man-
ner of toneing up these impressions after-

ward
; for the paper, on being removed from

the cylinder, is as white as when rolled upon
it; but the governor of the light is not mistaken.
The invention is truly a remarkable one, and
will introduce some new flashes in photography.—Scientific Artisan.

—
SUBMARINE TELEGRAPH.

On the importance of more frequent and more accurate
Deep-Sea Soundings, in connection with the successful
establishment of a Submarine Telegraph across the Atlan-
tic ; by Professor W. 1*. 1'RoWBRinoB, Assistant IT. S.
Coast Survey.

In the year 1849, two citizens of Philadel-
phia, Horatio Hubbell, Esq., and Col. John H.
Sherbourue, presented a lengthy memorial to

Congress, promulgating a plan for establishing

telegraphic communication across the Atlan-
tic ocean

;
and asking the Government to aid

m carrying out the project. This memorial
contained the announcement of the probable
existence of a table land or plateau between
Newfoundland and Ireland, in the following

words:
"Your memorialists proceed to say that from

many observations which have been made,
there is incontestible evidence of the existence

of a submarine table land extending from the

banks of Newfoundland across the Atlantic
ocean to the mouth of the British Channel."
"This is proved by the altered color of the sea
water, which has a different appearance, in

unfathomable places, from what it has in shal-

low spots." " This, combined with the volca-

nic construction of Iceland and the Azores,
and the situation of that portion of the ocean
that lies between these volcanic groups, has
led to the conclusion that there has been a
lifting up of the bottom of the sea, through
the agency of a Plutonic power, and that the

bottom thus elevated appears to be cut through,
in many places, by deep-water channels.' —
"The appearance of Medusas, Polypi, and other

marine creations, seen upon the edge of the

discolored water, strengthens this opinion.'

"Your memorialists propose that these sugges-

tions should be investigated," &c.

The first experiments made to test the truth

of these suggestions, was the soundings of
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Commander Berryinan, made in the summer
of 1853. Previous to this time, no cast of the

deep-sea lead had ever been made north of the
Azores. The soundings of Berrymon, and the
subsequent soundings of Commander Dayman,
have been variously interpreted concerning
the proof of the existence of the submarine
table-land, announced by Messrs. Hubbell and
Sherbournc. In a popular sense, this an-
nouncement conveyed the idea of a vast un-

broken level at the bottom of the sea, the ex-

istence of which has not been conclusively es-

tablished by the soundings referred to.

The question, however, is one of vcrj' little

importance, provided the irregularities of the

bottom do not offer an)' serious obstacle to the

safe descent of an electric cable, or cause its

destructiofrsubsequently. The question now
presented is, taking the bottom of the ocean
as it probably exists, with elevations and de-

pressions corresponding to those found upon
the face of the dry land, what influence will

these elevations have upon the practical ope-

ration of depositing an electric cable, and in

the preservation of the electric continuity.

—

Upon this point there has been very little dis-

cussion, on account of the popular belief in

the existence of a level bottom across the only
part of the ocean where a submarine telegraph

has been supposed to be practicable. But
even upon the line of the Atlantic telegraph,

although there may not exist remarkable sub-
marine mountains and valleys, yet it is not
improbable that considerable elevations and
depressions occur. The profile of Capt. Day-
man differed essentially from that of Com-
mander Berryman ; so much so as to give rise

to serious controversies with regard to the

strict correctness of both, since to the proba-
ble uncertainties of the soundings, was added
the uncertainties in relation to the intermedi-

ate depths, the soundings being made gener-
ally fifty to one hundred miles apart.

The explorations of Dayman and Berryman
ought, therefore, to be regarded as general re-

connoissances only, from which the true pro-

file of the bottom can only be conjectured. In
the explorations of the Gulf Stream, by the U.

S. Coast Survey, Lieutenants Craven and Maf-
fitt discovered, off Charleston, a series of sub-

marine ridges and depressions several hun-
dred fathoms in height and depth, in the hor-

izontal distance of twenty to thirty miles.

Such ridges and valleys would have been pass-

ed unnoticed in the explorations between New-
foundland and Ireland.

It may be taken for granted that a subma-
rine cable should touch the bottom at every
point; otherwise some parts of it must remain
suspended across valleys, or chasms, of un-
known depth and extent; under these circum-
stances, its continuity is endangered by its

weight, its chafing at the points of suspension,
the action of currents, and other causes.—
Whether the Atlantic cable was destroyed by
such influences or not, will probably never be
revealed, but it may be important to examine
how far a more accurate aud detailed section
of the bottom may diminish the risks which
must always attend an enterprise of this char-
acter.

Such ridges and elevations as were found in

the Gulf Stream, though moderate in height
and depth, when compared with the great
depths of the Atlantic, are yet of sufficient

magnitude to be taken into account.

The facility with which the ocean is travers-

ed upon its level surface, and its great hori-

zontal extent, compared with its depth, are

apt to give rise to inadequate conceptions of

the real magnitude of the inequalities of the

bottom,—inequalities which, upon dry land,

would be overcome with difficulty. But when
it is intended to adapt a line to these inequal-

ities, it is their real, and not 'their comparative

magnitudes, -.which must be taken into ac-

count.

An accurate and detailed profile of the bot-

tom is, therefore, necessary, in order to esti-

mate correctly the total amount of cable re-

quired to reach from one point to another,

following the curve of the bottom. This is

important, not only in determining the total

depth of cable necessary to reach from conti-

nent to continent, but also to show at what
points a greater or less surplus over the hori-

zontal extent is needed.

It is only by the aid of accurate knowledge
upon these points that the practical operation

of depositing a cable can be reduced to a pos-

itive degree of safety and certainty. It was
shown in a paper communicated to the Ameri-

can Association for the Advancement of Sci-

ence, at the Baltimore meeting, April, 1858,

that in laying a submarine cable, if the rate

of paying ovt be equal to the speed of the

ship, and if the speed of the ship be greater

than the rate of descent of the cable in the

water, the form assumed by the cable from the

ship to the bottom will be a right tins, and
there will be no tension upon the cable, pro-

vided the bottom be a uniform, level plain.

—

But if, from depositing upon a level bottom, a

descending slope be reached, the cable, from
the ship to the bottom, will form a large ca-

tenary, one end of the catenary being at tbe

ship and the other at the crest of the descend-

ing slope.

The catenary will produce a dangerous ten-

sion upon the cable, if the descent of the slope

at the bottom be very deep, unless the speed

of the ship be slackened.

The failure of the first attempt to lay the

Atlantic cable off the coast of Ireland was,

doubtless, due to this cause. The bottom sud-

denly fell off from five hundred fathoms to

seventeen hundred fathoms, a descent of seven

thousand feet, and the same speed being kept

up, with nearly the same rate of delivery, it

was impossible for the cable to assume the

form of the bottom, and a catenary of large

dimensions must have been formed, causing

the great tension which parted the cable. The
same circumstances must occur on a smaller

scale, when the depression is more moderate,

even in deep water: and it may happen that a

submarine valley is passed before the cable

has had time to descend to the crests; in which
ease, if the surplus paid out between the crests

be insufficient, there must inevitably be a cate-

nary formed from one crest to the other,

the effect of which can not be avoided or fore-

seen.

It may, therefore, be safely asserted, that, to

avoid risk of breaking a cable in the operation

of depositing it upon the bottom of the sea,

the speed of the ship should be regulated by

the depth and form of the bottom If the

principle be adopted of paying out a uniform

surplus to suit all the inequalities of the bot-

tom, there will not only be an unnecessary

waste of cable in some places, but the surplus

may fail to be sufficient in others, the result of

which might be a rupture.

On the other hand, provided an accurate

and detailed profile of the bottom be construct-

ed, from which the exact length of cable re-

quired between any two points, however near
together, can be determined, there is no rea-

son why an irregular form of bottom should
present any serious obstacle to the safe depos-
it of a cable, provided the speed of the ship be

so regulated as to deposit the proper amount
in the proper place ; and it is only by follow-

ng this rule that risk of breaking from the

weight of the cable can be avoided.

In conclusion, the following rules may be
stated:

1. Soundings of unquestionable accuracy
should be made at intervals not greater than

ten miles, and where there is a steep slope of

the bottom, at more frequent intervals.

2. From these soundings, a profile of the

bottom should be made, in sections, upon a
large scale, from which the length of the curve
of the bottom may be calculated.

3. A chart should be constructed, based
upon the profile, showing the rate of speed
and delivery between the different stations,

in order that the cable' paid out may adapt
itself, without tension, to the curve of the bot-

tom.
4. The profile and chart should be used as

guides in the operation of laying the cable.

There is a popular belief that many parts of

the Atlantic, across which submarine lines of

telegraph have been projected, are filled with

mountains and valleys of vast magnitude. All

that can be said on this subject is, that the

reported measurements of great depths are

neither sufficiently accurate or numerous to

lead to any probable conjecture of the natural

features of the bottom. And the needle-like

elevations which have been represented to ex-

ist, are more the result of imagination than a
representation of facts. Whatever the form
of the bottom may be, an accurate profile of it

is the only basis upon which any reliable cal-

culations with regard to the practicability of a
submarine telegraph can be made.
And with the help of such accurate profiles

even where great irregularities of bottom ex-

ist, the risks of failure may not be so great as

has generally been supposed. And it is not
improbable that the Azores might be made an
intermediate station between the two conti-

nents, notwithstanding the supposed rugged
character of the bottom near them ; while

there is yet no proof that the bottom between
the Azores and the Banks of Newfoundland is

at all unfavorable to such a project.

—

Amer.
Journal.

GRAIN TRADE.

The crops are on all hands reported to be
very large, and this is not only the case in the

United States, but in Western Europe and
in Great Britain. In France, the state of
affairs is represented by the following official

figures, which give the imports and exports

of grain for three years, and for five months
of 1859, ending May 31:

IMPORTS AND EXPORTS OF GRAIN IN FRANCE.

Hectolitres.
Imports. Exports.

1856 9,464,005 313.463
1857 4.237,953 355,750

J858 2,380.688 5.156,272
1859—5mos 1,010,9811 4,999,519

Excess Excess
Imports. Exports.
9,171,142

3,982,203
2.775.584

3,988,639

Thus in 1858 the excess of exports took
place for the first time in a number of years,

and this has been followed by very active ex-

ports of the crop of 1858. The crops of Great
Britain have also been very large, and have
reduced the requirements from abroad to a
considerable extent. The crops of Western
Europe now promise to be, if possible, still

larger, and the tendency of prices is still

downward, a matter which would of itself have

a very great effect upon the demand for food

from the United States; but the French gov-

ernment has, in addition, taken a retrograde

step. It will be remembered that, owing to

the short crops of France for the last six years,

grain has been permitted to be imported at a
fixed duty of 25c, or adding the centimes,

30c, and this regulation was continued last
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year, to Sept., 30, 1859. A decree has now
restored the old sliding scale of duties, which
imposes a rate of duty upon wheat and flour

that must make the importation from the Uni-
ted States impossible for the future.

For the purpose of giving effect to the pro-

tective policy of France in regard to corn, the

country is divided into four classes: The first

class comprehends the South of France, being

poor soil ; the second, the South-West and
South-East ; the third, the East, the North,

and part of the West ; and the fourth, part of

the West and North-East. These distinctions

are made in refference to the supposed capa-

bilities of the soil for the growth of wheat.

The following is the scale of duties applica-

ble to the different divisions

:

THE DUTIES OX WHEAT IMPORTED INTO FRANCE.

TYhen price of the hectolitre is as follows: Duty by Duty by
, % F. Ships foreign

1st class. 2d class. 3d class, 5th class, or land, ships.

If. f. f. f. f. f. f. f. f. c. f. c.

28 * 20 24 22 25 25
28 to 27 25 to 24 23 to 22 22 to 21 25 1 50
27 26 24 23 23 21 21 20 (I 25 1 50
26 25 23 22 21 20 20 19 1 25 2 50
23 22 21 20 19 18 17 IS 4 75 6 00

22 21 20 19 18 17 16 15 6 25 7 50
21 2C 19 18 17 16 15 14 7 75 9 00

2 19 18 17 16 15 14 13 8 25 10 50

l9 18 17 16 15 14 13 12 D 75 12 00

j8 17 16 15 14 13 12 11 11 35 13 50

The duty then increases by If. 50c. for each
franc that the price is reduced. The last line

in this scale is very nearly the actual avera-

ges in France for the year 1850, and conse-

quently the duty on the fourth class was very

nearly 100 per cent., and on the first class 75

per cent. Thus when first class wheat in

Frace is 25@26f., the hectolitre of 2| bush.,

the i.nport duty is If. 25c, or 8c. per bush.,

and when the average is 23f., the present

price in Paris, the duty is 4f. 75, or 32c. per

bush., and §2,60 per bbl. of flour. This clo-

ses the export of United States breadstuffs to

France. It may be useful to see what France
has bought of late years

:

EXPORTS FROM UNITED STATES TO FRANCE.

Flour. Wheat.
Bbls. Value. Bush. Value.

1853.... 6,100 7,200 8,784 $40,600
1855.... .... 8,557 68,809
1856.... 1,924 339 3.048,434 523,399 4,556,158

1857.... 1.527,128 2,460.496 184,803 1,19 ',547

1858 32,579 41,371 10,908 49,37!

Previous to 1853 there were no exports of

wheat to France from the United States. The
short crops that occurred during the Crimean
war, led to the substitution of the fixed duty

mentioned, and under which the trade has

been so active. In the year 1855 the short

crops in the United States caused prices to

rise to such points that they were not available

for export to France. The years 1856 and
1857 gave an active business however, which
was again checked by the good French crops

of 1857. The crop of 1858 was larger than

over, and that of the present year promises to

exceed even that. L'Echo Agricole gives the

imports and exports, in hectolitres of 2\ bush.,

for the last 10 months ; the first five months
were embraced in the above figures for 1858 in

the French trade. In 1859 there has been no
exports to France, although in 1856 she took

4,500,000 bush., at a value of §8,500,000.

The restoration of the sliding scale prevents

the renewal of that trade for the present. In

order to observe the effect of the French crops

upon Exchanges, we give the following values

of the imports and exports of grain into and

from France for three years

:

1850. 1857. 1858
Francs. Francs. Francs.

Imports 180,380,000 116.200,1100 46,200.000

Exports 7,600,000 10,200,000 128,700,010

Excess import 172.700,0000 106,000,000
Excess Export. 82,500,000

The imports of wheat in 1856 and 1857 cost

France $50,000,000, and in 1858 she sold

§16,000,000 more than she bought. Thus in-

stead of sending $21,000,000 out of France
to buy grain, as in 1857, she received §15,000,-
000 for grain sold, making a difference of §37,-

000,000 in the Exchanges; and there is no
doubt but that this condition of the crops was
a powerful motive with the French Emperor in

his war operations. England last year was
our chief customer for wheat ; she took three-

quarters of the wheat and one-third of the
flour. This year she wants still less, but what
she does require is supplied mostly by France.
Thus in the first four months of the present
year she has bought

—

\^^, g,Vfheat. Flour.
Qrs.

OfFrance 310,306 959.694
Of United States 25.28 22,930
Of other couuties 737,532 87,037

Total qrs. 1,05 ,326 10,69.661

Thus France has this year thus far furnished
one-third of the wheat and nine-tenths of the

flour, and both countries now, with falling pri-

ces and good crops in Germany, approach new
and abundant crops. This is the state of af-

fairs which the Western country has now, with

heavy debts and large crops, to face. In the

Spring the war news propagated one of the

wildest follies in a rapid rise in prices, as if a

mere war would cause a demand for food.

That rise involved the most active speculators

in serious losses, and will cripple the opera-

tions for the new crop. The decline has been
very serious at all points. The Chicago papers
quote a decline of 61c. on wheat, in face of
large crops and no foreign demand.
The crops at the West being very good, the

prices which they will realize to the grower
must be far from satisfactory. The West is

largely indebted to the East not only for goods
sold to them and not yet paid for, but for

moneys advanced upon lands at high rates of

interest for railroads and various matters.

Those debts were mostly contracted when
prices of produce were high, and have now to

be paid when prices are likely to be very low.

In 1856 there were received at Chicago 8,-

767,760 bush, of wheat, which sold at an aver-

age of §1,20, or §10,521,000. In 1858, §10,-

621,302 bush, sold at an average of 75c, or

§7,900,000, not counting the flour. The grow-
ers gave 1,900,000 more bush., and received

§2,600,000 less money. A leading cause for

PROPOSITIONS FOR STREET RAIL-
ROAD ROUTES.

CITY COUNCIL PROCEEDINGS.

Mr. Torrence, from the Committee, made a
report upon the propositions for Street Rail-

road routes. Bid No. 1 is blank.

Third Street Passenger Railroad Company
Proposition.—The Third Street Passenger
Railroad Company, consists of Harvey De-
camp, E. W. Cunningham, W. N. Greene,
Wm. Wood, E. H. Carey, and M Ewing.
They submit the following sureties, viz: Thos.

G. Gaylord, S. N. Pike, Wm. J. Dunlap, John
C. Thorp, W. W. Scarborough, Ben. Jenifer,

James Gilmore. They bid as follows:-

—

Bid
No. 2 for Route No. 4.—Annual license for

each car, §25. For each passenger carried,

one cent. Will sell commutation tickets, 25 for

one dollar.

Home Passenger Railway Company Pro-

position.—The Home Passenger Railway Co.,

Selden S. Cook, President—offer the following

sureties, viz : Wm. Wood, Wm. Dunlap, W.
W. Scarborough, James Gilmore, John C.

Thorpe, S. N. Pike, and M. B. Ewing. They
propose, Bid No. 3 for Route No. 5.—Annual
license for each car, $30. For each passen-

ger carried, one cent. Commutation tickets,

25 for $1.

The Passenger Railroad Company of Cin-

cinnati—Proposition. The Passenger Rail-

road Company of Cincinnati, through J. W.
Donohue, President, and N. Headington,
Secretary, offered the following securities,

viz : S. N. Pike, Wm. Wood, E. W. Cunning-
ham, James Gilmore, Wm. J. Dunlap, W. W.
Scarborough, James C. Moores, and Harvey
Decamp. They propose, Bid No. ifor Route
No. 2.—Annual license per car, §25. Per
passenger carried, one cent. Commutation
tickets, 25 for §1.

The City Passenger Railroad Company's
Proposition.—The corporators of this Com-
pany are Rufus King, John C. Thorp, James
C. Moores, S. W. Ely, and Wm. Kirk, who
offer the securities named in bid four. They
propose, Bid No. 5 for Route No. 1.—An-
nual license, per car, §30. Per passenger
carried, one cent. Commutation tickets, 25

for §1.

Queen City Railroad Company's Proposi-

tion.—Bid No. 6 for Routes, 1, 2, and 4, or

Annual license per car, §5 for the

the decline in the price then was that the rush
of migration having stopped, there was no

i eiiher-
longer any market for produce at the door of i first five years, §10 for the next five, §15 for

the farms—all the surplus was obliged to be
j

the next five, and §20 for the next five years.

forwarded, and this will be the case with the
,
Per passenger carried, nothing. Commuta-

new crops. They will all press upon the great
j
tion tickets four cents each. No securities

centers of business without an outlet, and
when the home demand is supplied the prices

may fall to rates that will force an "export.

named.
Cincinnati Street Railroad Company's Pro-

position.—This Company offers for securities

At , all events, the debt which was due from
[
Alfred Buchanan, J. S. G. Burt, C. J. W.

the West to the East will require to be paid
J

Smith, C. S. Kaufman, and Dr. J. L. Vattier.

with nearly double the number of bushels of [They propose: Bid No. l,for Route No. 1.

—

grain—an immense profit to the East, and
j
For each one horse car, annual license §25,

some compensation for the vast sums the West and two horse cars §50. Per passenger car-

has drawn of late years.

—

Economist.

. * :

B@"A car on the Dayton and Western Rail

road was precipitated down an embankment on
Tuesday morning, near New_ Paris. Some
half-dozen persons were severely, though not
dangerously injured.

o ^ m

Grand Rapids and Indiana Railroad.—
The public will be glad to learn that a set-

tlement has been effected between this com-
pany and Mr. Beckel, of all their matters of

difference, and that Mr. Beckel has now surren-

dered possession of the road to the company.

ried at 5 cents, one half cent for the first ten

years, three-fourths of a cent for the next
five years, and one cent for the next five

years. Commutation tickets, 25 for ninety

cents.

Same Companyfor Route No. 2.—For each
one horse car §25 per annum ; for each two
horse car §50. For each passenger carried,

one-fourth of a cent for the first five years,

two-thirds of a cent for the next seven, and
one cent for the next eight, Comniutation

tickets, 25 for 90 cents.

Same Companyfor Route No. 5.—For each

one horse car, §25, and each two horse car
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$50 per annum. For each passenger carried

at 5 cents, will pay the city half a cent for

5 years, three-fourths of a cent for the next
seven, and one cent for the next eight years.

Commutation tickets, 25 for 90 cents.

The Fulton and Brighton Railroad Com-
pany's Proposition.—-This Company offers for

securities, T. C. Day, Edgar ConUling, Chas.

Ernst, James E. Murdock, and W. M. Herter.

They propose: Bid No. 8 for Route No. 4.

—

For each car annually, $25. For each pas-

senger carried for 5 cents, one-fourth of a
cent for the first 10 years, next 10 years three

fourths of cent. Commutation tickets, 25 for

one dollar.

For Route No. 5 by same Company.—Per
car annually, $100. For each passenger at

5 cents, will pay a half-cent for the first seven
years, three-quarters of a cent for the next
seven, and one cent for the next six years.

—

Commutation tickets 30 for one dollar.

Same Company for Route No. 4.—Per an-

num, $25. Will pay one fourth of one cent

for each passenger carried for the first five

years; three-eighths of a cent for the next
seven years ; three-fourths of cent for the next
six years. Commutation tickets, 25 for $1.

Same Company for Route No. 5.—For
each car per annum. $75. . For each passen-

ger carried at 5 cents, for the six years, will

pay one third of a cent; for the next six

years five-eighths of a cent; and one cent for

the next eight years. Commutation tickets,

2S for $1.

Wilson <£ Co's. Street Railroad Company's
Proposition.—The corporators named are W.
C. Neff, J. L. Keck, A. Cutter, and B. Higdon.
They offer as securities Briggs Swift, Wm. C.

Mann, V. Nichols, J. H. "Pulte and T. G-.

Gettier. They propose : Bid No. 9for Route
No. 2.—For each car (Bid don't specify time)

$100. For each passenger carried, one cent.

Commutation tickets 25 for $1, and pay to

the city a tax of $10 per annum upon each
car.

Pendleton and Fifth Street Market Space
R. R. Co.'s Proposition.—The corporators are

Charles Rule, A. E. Jones, Sol. L. Green, J.

H. Hooker, O. P. Thorp, Jas. H. Foster, and
John M. Scudder. They offer as securities

Griffin Taylor, John C. Culbertson, E. S.

Haines, Chas. H. Kilgour and Chas. Rule.

—

They propose Bid No. 10.

—

Pendleton and
Fifth Street Market Space R. R. Co., for
Route No. 5.—For each car annually, $25.

Blank. Commutation tickets 25 for 90 cents.

Metropolitan R. R. Co.'s Proposition.—Wm.
Bromwell, James L. Ruffin, Enoch T. Carson,
S. Peel and R. H. Stone, are the corporators.

They name the foiling securities, viz : T. J.

Melish, B. Higdon, Wm. E. Edmeston, Chas.

Brown, Thos. Kirby and E. T. Carson. They
propose Bid No. 11

—

Metropolitan Passenger
R. R. Co., for Route No. 1.—For each car
per annum, $100. For each passenger at 5
cents, they will pay one-fourth of a cent for

the first live years, three-eighths of a cent for

the next five, and three-fourths of a cent for

the next ten years. Commutation tickets, 25
for one dollar.

Same Co., for Route No. 2.—For each car
per annum, $50. For each passenger at 5
cents, will pay, for the first five years, three-
eighths of a cent, for the next five, two-thirds
of a cent, for the next ten years, one cent.

—

Commutation tickets, 28 for one dollar.

Wilson & Co.'s bid, No. 9, came up for dis-

cussion, upon a motion to amend it. The
Committee said it did not specify whether the

company offered $100 per car per annum, or

simply $100 per ear for the entire time. Sev-
eral members stated that they were authorized

by one of the corporators to say that the omis-
sion of annual was a clerical error.

At Mr. Mack's suggestion, the proposition
was read, and the majority of Council decided
that as "$10 per car per annum" was also

specified in the bid, the company did not mean
to offer $100 per annum, and, therefore, the
claim to amend was disallowed.

After discussion upon the disposition of the
report, it was determined to print the entire

batch of propositions and routes, and make
the subject the special order for a meeting to

be held to night.

DECISIONS OF THE COURT OF AP-
PEALS OF KENTUCKY.

Keported expressly for the Yeoman by Charles F. Crad-
dock, Attorney at Law, Frankfort, Ky.

Put li pa -\

vs. > Kenton Circuit Court.
The Cov. & Cin. Bridge Co. ,)

This action was brought against the appellant on a writing
subscribed by him as follows :

"We, the undersigned, hereby Subscribe and promise to

pay the Covington and Cincinnati Bridge Company the re-
spective amounts attached to uur names, as subscription fur
stock in said company, payments to be made at such times
and in such amounts as shall be demanded by the directors
of said company, provided no demand shall be made until
after the sum of four hundred thousand dollars shall have
been subscribed, including those nf ours."
The defense to the action was, that the sum of four hund-

red thousand dollars in actual available stock had not been
subscribed when the demand upon defendant was made.
The company recovered judgment, and this appeal was

prosecuted by Philips.
The principal questions in the case relate to the validity

of some of the subscriptions of stock which the jury were
permitted by the court below to take into estimate in deter-
mining what amount of stock had been subscribed before the
appellant was called upon for payment of his subscription.
These questions are :

1. The city of Covington subscribed $100,0110. That sub-
scription was objected to on the ground that the city had no
authority to make it.

2. Stock was also subscribed by contractors, which some
were to pay in work and materials, and some in services.
These were objected to because they were not payable in
money, and because their payment depended upon the con-
tinuation of the work, and were therefore conditional in
their nature.

3. In the contract with the Buena Vista Stock Company
and the bridge company, the formerare allowed the privilege
of converting one-half of the stock whieh is subscribed into
8 per cent, bonds of the bridge company, so soon as it may
issue any such bonds.
The court, per Chief Justice Simpson, held—
That the city had the right to make the subscription under

the act of the Legislature of February, 185G, (I vol. ties.

Acts, 1855-56, page 315,1 entitled "An act to amend the
charter of the Covington and Cincinnati Bridge Company."
This act is not in violation of the 37th section of the 2d arti-

cle of the Constitution, which declares that ** no law enacted
by the General Assembly shall relate to more than one sub-
ject, and that shall be expressed in the title."

The purpose of this provision was to prevent a practice
which had grown up of inserting in the same act of the Le-
gislature subjects which had no relation to each other, and
where the title gave no indication whatever of some of the
subjects of the bill ; and to prevent the improper influences
which were brought to bear on the passage of such bills by
a union of such incongruous suhjects in the same bill.

It was not intended to restrict legislation to such an ex-
tent as to render different acts necessary, where the whole
subject matter is connected, and may be properly embraced
in the same act.

This prohibition should receive a reasonable and not a
technical construction, and keeping in view the evil de-
signed to be remedied, should be applied to acts of the Leg-
islature only thst are obviously within its spirit and meaning.
Where the provisions of a statute relate, directly or indi-

rectly, to the same subject, they have a natural connection,
and are not foreign to the subject expressed in the title, the
prohibition should not be applied.
The first section of the act referred to the capital stock,

which was increased to $700,000.
The second, and only remaining one, gave power to the

company to sell $100,000 of the stock of the city of Coving-
ton, to be subscribed and paid as might be agreed on by the
company and the city, and in payment the city might sell

her bonds to the amount of % 100.0(11) , the amount of every
bond and the times and places of payment of principal and
interest, to be fixed by said city—the city being authorized
to levy a tax of lo cents on the $100 worth of taxable pro-
perty therein in 185G and 1857 for the purpose of paying the
interest on the bonds.
The power conferred on the Bridge Company to sell, and

on the city to subscribe and pay 8100,000 of the stock, is all

that is involved in the question under consideration.
The provision, as relates to the Bridge Company, it is not

denied, is consistent with the title of the act ; but it is con-
tended, as it relates to the city of Covington, it is entirely
foreign to the object therein indicated.
The power to sell stock to the city necessarily required a

power to be conferred on it to subscribe and pay for it ', for

without such power, the power to sell would be nugatory.
The subject is the same, although it relates to a transaction
to which two corporations are parties, one of whom only is

named in the title of the act. If the act had given the city
power to subsbribe stock in any other than the company
named in the title, then the provision would fall within the
prohibition. But as the subscription rehuos lo the stock in
the Bridge Company, so far as the action of the city is con"
cerned, relate* to subscription to that company by the city,

the title of the act is sufficient, and sufficiently expressive of
what is in it.

The fact that after the city had subscribed and paid
S10,000 on the subscription, the company took the city's

bonds at par for the balance, when the bonds were not worth
par, can only raise a question as to the power of the com-
pany so to receive payment—a question not involved here.
The subscription was made without condition, just as other

subscriptions, and no after action of the company can affect

the legality of it as to amount. If the company by receiv-
ing bonds, was injuring other stockholders, they could have
applied a remedy. The court did not therefore err in
the instruction to estimate the eity subscription at $100,000.
The proof showing that the materials to be furnished in

payman t of stock were at as low prices as they could have
been bought with money, the compensation to be allowed
for services reasonable, and the stock given therefor at par,
no valid objection existed on these grounds to calculating
the stock taken for these matters in ascertaining the amount
subscribed.

The contracts contemplated aregular progress of the work
to completion, and therefore the subscription in services and
materials were not conditional.
The instructions given for appellant, •' that the subscrip-

tions of persons making contracts with the appellee for work
on and materials furnished for the construction of the bridge
should be computed at their value to the appellees at the time
they were made, as compared with the value of subscriptions
payable in money," was correct.

This gave power to the jury to reduce the nominal amount
of the stock aforesaid, if they believed it was of less value
than stock payable in money. And the instruction to the
jury, to exclude the stock of persons insolvent, infants and
married women, unless such subscriptions had been paid,
was also correct.

The remaining question about the contract with the Buena
Vista company does not affect the validity of the subscrip-
tion of stock. The privilege to pay the bonds is only to the
bridge company, and will not be carried into execution un-
less to the interest of that company.

If The stock should be of less value than the 8 per eent.
bonds, the bridge company would have no right to issue
them to the prejudice of other stockholders.
Judgment affirined-

TO3 Railroad Presidents, Superintendents and Secre-
taries, are requested to send us copies of all Annual and
other Reports they may issue, together with their Monthly
Statements, and such other matters of interest as they may
be willing to furnish us

MONETARY AND COMMERCIAL.

The Buffalo Commercial Advertiser of the 19th, in an
article on the Wheat crops of 1859, says :

** The New York Courier and, Enquirer of yesterday,
has an able and elaborate article on the national wheat crop of
1859, based on the Patent Office Reports of previous years,
and such information as it otherwise possesses. Trie follow-
ing tables contain the essential portion of the statistics ad-
duced.
The production of Wheat in the several States for 1858 and

1859, may be stated as follows :

Since our last the demand for money has been quite mod-
erate, although during the last three day3 of the week, a
more active demand has been experienced. It has how-
ever been freely met at customary rates.

The Missouri Bank Note question which has annoyed
our citizens for so long, has been finally settled. On this
subject the Price Current says;

'* The conflicting opinions entertained by bankers regard-
ing, the Missouri currency, have been the source of no little

annoyance to them during the whole week, a.id the disposi-
tion displayed by some of them to keep the paper on a par
basis, and by others to thr^w it out, kept up a disagreeable
conflict between them ; but the fact that J prem. was charged
for Exchange in redeeming $151'.COO of the currency sent
home, last Thursday, mid intimations which rendered it ex-
ceedingly probable that the rate would be put up to 1 per
cent., g;ive the latter party the advantage, and one of them
refused the paper Monday. An advertisement of the St.

Louis Savings Institution, offering to take Ohio, Indiana
and Kentucky currency, at i prem., in exchange for Mis-
souri currency, seemed at length to open the eyes of the
obstinate ones and this morning all the houses agreed to

place the paper of the Missouri country banks at a discount
of one uer cent. The notes of the city banks of St. Louis
are taken at par, but there are none of them here, and the
quantity of country bank currency in circulation is exceed-
ingly small, so that the change has been made at a most
favorable time.

We would say that the Bank of the Ohio Valley continues
to draw at | prem. as heretofore, for its customers and se-
lected paper, and our inside quotations refer to this, and
our outside quotations to two other houses only :

BUYING. SELLING.
New York Sight ^©gprem. #@$@$ prem.
Boston i@| prem. i@g@j prem.
Philadelphia t@u prem. |©ft@4 prem.
Baltimore £©{;- prem. |<aii;-(si$ prem.
New Orleans . i dis. par.
American Gold 37@40 prem* 4 prem*
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1837.

New York 22,000,000
Pennsylvania 20,000,000

Virginia and North
Carolina 20,000,000

Kentucky 10,000,000

OhJo 25,100,000

Indiana 15,000,000

Illinois 1HH()»,WM)

Other States 50,000.000

1653.

20,00i),OD0

20,0(10,000

18,500,000
8,500,000

22,000,000
13,000 000
14,500,000
42,0(H),000

1859
22,000,000
25,000,000

20,000,000
11.000.000

20,000,000
17,000,000
20.000,000
60,000,000

180,000,000 15^,500.000 201,000,000

Tne production in the Western States, which have the

largest surplus for export, is shown by the following figures

:

WHEAT.
1857, 1858. 1859.

Kentucky 10,000,000 8,500,000 11,000,000

Ohio 25,000,000 22,000,000 26,000,000

Indiana 15,000,000 13,000,000 17,000,000

Illinois 18,000,000 1 4,000,000 20,000,000

Total 68,000,000 58,000,000 74.000.000

' The surplus for the present year in these States, may be

estimated as follows

:

Bush.

Crop 1859 74,000,000

Consumption five bush- per head 36,000,000

Surplus crops 1859 38,000,000

It is estimated that, in addition to this, from one-sixth to

one-fifth of the surplus crop of 1S53 is yet in the hands of

the producers. "We therefore have in the States, estimating

last years surplus crop of the West at twenty-four millions

of bushels as the gross :

Bush.
Surplus crop of 1859 38,000,000

Sixteen 2-3 per cont. on 1858 4,000,000

Total for export 42,000,000

The transportation of this at forty cents per bushel, will

give nearly seventeen millions of dollars to our canals and
railroads.

The prominent figures here, are those stating the entire

crop at 101,000,000 bushels, and the surplus for the year at

35,000,000. Of course these figures are only intended to be

approximative, as the entire crop can only be got at by loose

general estimate : no truly accurate statistics being in exis-

tence. We have, however, a means of partial comparison

in the statistical records of our own office, which, while they

do not cover the national crop, are perhaps the most reliable

of any, so far as the grain movement out of the west is con-
cerned- In them we necessarily include Canada, as under
the Reciprocity Treaty no distinction exists between it and
the production of our own country. Our basis of estimate

is derived from the railroad and custom house returns of all

the principal receiving points of western produce. All the

surplus grain of the west, on its way eastward, passes

through certain ports of entry and is there recorded. We
have endeavored to cover all of these.

In 1858 the following Points received the amount of wheat
stated. (Flour included and reduced to wheat :)

Received at Wheat bu.

West. Ter. Bait. & Ohio R. R 2,411,570

West-Ter.Pa. C. R. R 2.250,000

Dunkirk 1,821,484

Buffalo 18,807,509

Suspension Bridge 304,144

Oswego 70,5 1 0.32

Ogdensburg 2,698,298

Cape Vincent 773.356

Mntreal 5 ,09,0857

Rochester (by lake,) a 301,065

Total Western Export 42,530,915

We claim for these figures a strict accuracy, and if they

are correct, the Courier and Enquirers estimate of only
38,000,000 bushels surplus is too small. It is less than the
surplus of 1858 with its short crops. If we add to these the
receipts at Cincinnati and St. Louis, which cities have a con-
siderable grain trade for southern export, we shall probably
express pretty nearly the total surplus of wheat for 1858.

Received as above 42,53i|,915
* at St. Louis 5-996,955
* l at Cincinnati 4,368,143

Total Western surplus of 1858 52,606,003

This fifty two millions of bushels of wheat is what the
west exported last year. In the west we included Canada
West and Kentucky as well as the States south and west of
the great lakes, an immense area. But few eastern stati-

cians are aware of the greatness of this trade in agricultural
products. The Patent office estimate of 1855 was accused
of exaggeration, in stating the entire national wheat crop at
one hundred and sixty-five millions of bushels ; but we
do not doubt that it was much smaller than the reality. The
population of the producing region included in our table is

not less than 9.000,000 souls. At the usual estimate of con-
sumption, 5 bushels per head, they would consume on the
ground 45,0:10,' ) buhse's. Arid to this the surplus exported
in 1858, and we give a total production to that region of
nearly one hundred millions of bushels. In order to got at
the national product of wheat, we must add the entire crop
of the Ne-v England States, New York, Pennsylvania and
all the Southern States anrt Territories, except Missouri and
Kentucky which are otherwise included. Tne Courier and
Enquirer therefore cannot be far wrong in putting the na-
tional prdnclion of 1858 at 158,000,000 bushels, or in esti-

mating that of 1859 at 200,000,000, it only errs, therefore,
if at all, in the smallness of its surplus from the west. And
as the product of the Atlantic States is about equal to their
conBiimptton, the sarplus of the west really expresses pret-

ty accurately the surplus for export across seas. Estima-
ting the population of the United States and territories at

30,OuO,000, and allowing 5 bushels per head, we have a home
consumption of 150,000,000 bushels ', and a surplus of 50,-

000.000 for export, provided we have any export demand, a
contingency which we fear will depend upon low prices here
rather than high prices abroad.
But with this immense agricultural production on a single

staple, should not our national policy look to some means
for its consumption V Some outlet for the wealth of the na-
tional granaries ? We havs none now- In order to find a
consumer for our surplus 50,000,000 bushels of wheat,
enough to feed ten millions of people for a year, we must
send it three thousand miles across the ocean, to a country
where manufactures are prosperous. We quote from the
Courier and Enquirer on this point, as a fitting lesson to

be derived from the consideration of these statistics.

*'With export prices we should doubtless have a movement
of the crop never before witnessed, but as this is dependent
upon two things, namely, the continuation of the war and
poor crops in Enrope, we shall perhaps witness no unusual
movement. Our people have not in getting political inde-
pendence got or even learned the value of Commercial inde-
pendence. We are, therefore, dependent upon a foreign
demand If now the producer and consumer were both in

this country, if our manufacturers used our raw material
and our producers and home manufacturers, we should not
have the anomaly of people almost fearing too large a crop
aod hoping for disasters to their neighbors almost, to ena-
ble them to sell their surplus. When will we learn wis-
dom 7"

RECEIVER'S SALE.

BY virtue of a Judgment of the Court of Common Pleas,

of Muskingum County, Ohio, rendered in a certain

case therein pending, in which the " Clinton Bank of Co-
lumbus is Plaintiff, and Douglas, Smith & Co., and others,

are Defendants. I will offer for sale, at the Court House,
in the City of Zanesvi3Ie,in the said Muskingum County,
at the hour of one o'clock, in the afternoon, on the 6th day
of December next, the following desc.ibed parcels of land,

situated in the Western Addition to the said City of Zanes-
ville, as the same is designated and delineated upon the plat

of said addition, recorded in the Recorder's office, of said
county, in the Record of Plats, Book No. 1, page 13, &c;
that is to say, Lots Nos. 1, 2 and 3, of square 17, in said

"Western Addition," appraised at $150 each. Lots Nos. 4,

5 and 6, of said square 17, together with the strip of land be-

tween the south-eastern ends of the said lots, and lots Nos.
10, 11 and 12, in the said square, said strip of land being
about 16 feet wide, with the buildings erected on the said

lots and strip of land, and the fixtures and appurtenances
thereunto belonging, appraised at the sum of $6,500.—There
are erected on the said lots, a brick shop, for the manufac-
ture of passenger cars, 120 feet by 50 feet, roofed with slate,

and also a wood car shop, 120 by 4U feet; steam engine and
Boilers; 2 Daniels'

1 Planing Machines ; 1 upright saw; 1

Turning Lathe, Shaftings, Cones, Pulleys, Hangers, &c,
connected with said machinery.
Lots Nos. 7, 8, 9. 10, 11 and 12, of said 17th square, with

the buildings erected thereon, and the fixtures and appurten-
ances thereunto belonging, appraised at $7,000. There are

erected on said parcels, a Brick Machine Shop. 80 feet by 40
feet; a Forge Shop, 40 feet by 40 feet, containing 8 forges; a
Carpenter Shop, 120 feet by 26 feet. Foundry buildings, one
Lathe, 6 feet swing; 1 Boring Machine; 1 large Screw Cut-
ting Machine; 1 Planing Machine; 3 Hand Lathes; I large
Drill Press; 2 small Drill Presses; 1 wheel press; 1 Foundry
Fan; 2 Screw Cutting Machines; I small Drill Press; Shaft-
ings, Pulleys, &c, used with said machinery.

Lots Nos. I, 2, 3, 7, 8, 9, 10 and 11, of square 21, in said
Western Addition, appraised at $150 each.

Lot No. 4, in said square 21, on which is erected a small
dwelling house, appraised at $250.
Lots Nos. 5 and 0, in said square 21, with the buildings

thereon, and the fixtures and appurtenances thereunto be-
longing, appraised at $800, on which lots is erected a large
Foundry building, with Crane, Cones, &c.
Lot No. 12, in said square 21, on which is erected a stable,

appraised at $25u.
Lots Nos. 1. 2, 3 and 4, in square 16, in said Western Ad-

dition, on which is erected a large frame building, appraised
at$»,00».

Lots Nos. 5, 7 and 8, in said square 16, appraised at $150
each.
Lot No. 6, in said square 16, appraised at $175.
The said parcels of land are situated on the line of the

Central Ohio Railroad Company, on the west side of the
Muskingum River, and immediately opposite the city of
Zanesviile, and formerly occupied, in part, by the Machine
Shops, Foundry, Car Manufactory, &c, of Douglas, Smith
6 Co.. known as the "Muskingum Works.' 1 The "works"
are well arranged and convenient, and have capacity for a
force of from 100 to 150 men. The location is healthy, and
the facilities for procuring pig iron, coal, Sec, &.c, render
the location one admirably adapted for such u works."
Terms Cash.
And I will also, on the 7th day of September, 1E59, at one

o'clock, P M., at the said " Muskingum Works," offer for
sale the following personal property used in said "works,"
to wit:

2 Axle Lathes, 22 inch swing; 1 Axle Lathe, 26 inch swing;
1 Slide Lathe, 20 inch swing ; 1 Slide Lathe, 15 inch
swing ; 1 Slotting Machine ; 1 small Slide Lathe ; 2 Slide
Rests ; 1 Grind-stone, with shafts and fixtures *, 8 Black-
smith vices, wtrk benches and clamps ; 1 Screw Cutting
Machine, No. 40 ; 12 large Anvils ; 13 setts Blacksmith
Tools; 2 Ripping Saws; 1 Cut-off Saw ; 1 large and 1

small Tenoning Machine ; I Tongue and Grooving Ma-
chine ; 1 Mortising and 1 Boring Machine ; 1 Caul.

—

Termt Cash.
JOHN TAYLOR, Jr., Receiver.

July 28 t5

St. Joseph and Maryyille Railroad.—

A

meeting of the stockholders of this road was
held on Wednesday, and everything passed off

harmoniously. The following gentlemen were
elected directors: John H. Likens, Silas "Wood-
son, R. M. Stewart, Fred. W. Smith, M. Jeff.

Thompson, Sam'l. P. Blair, Sinclair Miller, A.
L. Lee, and Frank Marshall. After which the
following officers were chosen : President, M,
Jeff. Thomson

; Secretary, "W. R. Likes; Treas-
urer, Jas. M. "Wilson; Chief Engineer, John
Severance. The work was to have been com-
menced Thursday, and soon the iron horse
will be heard snorting over the fertile plains
of Kansas, on his way to the Pacific.

—

St Jo.
Jouanal.

• * —
Hlatte County Railroad.—At a meeting

of the stockholders, held on the 13th inst;, the
following gentlemen were elected Directors:

"William Osborne, "William L. Irvine, John
Curd, Israel S. Parker, R. A Park, J. S. Kel-
logg, E. J. Catledge, A P. Parker, H. B.
Palmer.
At a subsequent meeting of the Board, "Wm.

Osborne was elected President of the Railroad
Co.; Richard A. Park, Secretary and Treasurer;
John S. Kellogg, Auditor ; and John Sever-
ance, Chief Engineer.
The by-laws were adopted, and the Presi-

dent authorized to let the whole or a portion
of the road.

An installment will be immediately called in

on the stock, and the work vigorously prose-

cuted.

—

St. Louis Bulletin.

Direct Route to the North-West!

ILLINOIS CENTRAL

RAIIJR.OAD
AND PANA OR SANDOVAL

Decatur,
Bloomington,
Burlington,
La Salle,

Dixon,

FOR
Springfield,
Peoria,
Quincy,
Rock Island,
Galena,

Prairie du Chien, St Paul, and
St. Anthony,

And all points in Iowa and Minnesota.

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice d;uly, at PANA for all the above points.
Connections also made with OBIO AND MISSISSIPPI

R. R. with I. C.R.R. at SANDOVAL.

Passengers for the North- West
Desirous of making Quick Time, combined with com-

fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R. B.,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI.
Close connectiens are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

in? The Equipments of the ILLINOIS CENTRAL R.
R. are unsurpassed by any Road in the West.

New, Elegant Patent Berth Sleeping Cars are run on all

Night Trains.

Fare the same as by any other Route, and
Tickets good until used.

Through Tickets can he procured at Spencer House,
corner office ; No. 1 Burnet nouse ; 13.5 Vine Street,
between Burnet House and Host OEEce ; at the Depots, and
all Principal Railroad Offices in the East and West.

E. II. NICHOLS,
Gen?l Southern Agent, Cin-cinnati,

W. P. JOHNSON,
Gcn y

l Passenger Agent, Chicago.
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Cincinnati, Hamilton and Dayton

FOUR TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY.

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY. AND DELAWARE WITHOUT

CHANGE OF CARS.

THROUGH TICKETS
FOR

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

(Columbus time, which is seven minutes faster thun Cin-
cinnati.)

6 A. M. EXPRFS§ TRAIN— For Cleveland
and Pittsburg', via Delaware, makes close connection at

Crestline for Pittsburg;, Baltimore, Philadelphia, and New
York ; and at Cleveland for Dunkirk, Buffalo, Boston and
New York. Also, connects at Dayton with Dayton and
Michigan Road, for Troy, Piqua, Sidney, Lima, Fort Wayne
and Chicago, reaching Chicago at7:2U P. M., Quincy and
Galena at 7 A. M. Also, at Dayton, with Greenville and
Miami Ro>id, for Greenville, Union, Winchester and Mun-
ice. Also, connects at Richmond with Indiana Central
Road, for Indianapolis, Lafayette, Chicngo, Terre Haute,
St. Louis, and all Western Cities. Also, at Richmond,
with Cincinnati and Chicago Road, for Anderson, Kokomo
and Peru.
8 A. OT # MAIL TRAIN- For Dayton, Spring-

field and Sandusky ; connects at Urbana, for Columbus
;

connects at Sandusky with STPJAMER FOR DETROIT;
at Foreet with Pittsburg, Fort Wayne and Chicago Road
East and West; at Clyde with C. and Toledo Road, for
Cleveland and Buffalo, Toledo, Detroit and Chicago. This
train also connects at Dela.wa.re with the C, C. and C.
Road, for Cleveland and points East. Also connects with
Junction Railroad at Hamilton for Oxford.
4130 P. M. TBtA'N-For Dayton, Springfield and

Sandusky ; connects at Forest with Pittsburg, Fort Wayne
and Chicago Road East and West ; at Clyde with C. and
Toledo Road for Clevelend and Buffalo, Toledo, Detroit
and Chicago. Also, connects at Richmond for Indianapo-
lis, Terre Haute, St. Louis and Chicago. Also connects
with Junction R,ailroad at Hamilton for Oxford.
6 P. M. TRAIN- For Dayton, Troy, Piqua,

Sidney, Lima, Fort Wayne and Chicago, reaching Chica-
goatS A. M-
JO^For further information and Tickets apply at the

Ticket Offices :— North-east corner of Front and Broadway;
No. 169 Walnut street, near Gibson House ; at the new
Ticket Office on West side of Vine street, between the Post
Office and the Burnet House ; or at the Sixth Street Depot.

D. McLARE'N, Superintendent.

FREEDOM IRON COMPANY,
MANUFACTUTERS OF

LOCOMOTIVE TYRE,
Engine and Car Axles, Pump and PMon Rods,

Bar of atl Sixes,
And all Forginga for Bailroad Machinery.

Lewistown, fllilflin Co», Penn,
JOHN A. WRIfiHT, SupH.

This Iron is all made from best Juniata cold-blast char-
coal Pig Iron, refined with Cliarcoal in the old-fashioned
Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works. June9.

New Time Table
OF THE

NEW YORK CEOTBAL

Leave Albany
Steamboat Exp. . 7 til) a. m.
Mail 3.111a. m.
New York Exp. .11.15 a. m.
Night Exp 5.0(1 p. m.
Utica Accom'n.. 6 00 p. m.
N. Y.Mai! 11.13 p. M.

Leave BulTalo.
New York Exp.. 5.15 a. m.
Steamboat b)xp.. 6.00 a. m.
Mail
Cleveland Exp.. 6.00 p. m.
ClncinnatiExp.ll.no p. «.
UtlcuAocom'u.. —

An'. Buffalo.
7 0(1 p. m.

r.!.5u a. m.
sum p. M
4.00 a. K.

Ar. IT. 1(1.(10 p. M .

10.0. a. M.

Arc. S. Br.
7 00 p. K .

9.00 p. M .

4.(11) a. M.

10.00 a.
Leave Bridge. Ar. Alb'y

5.15 a.

8. CO i

0.00 p. M.
11.00 p. «

3.30 p. M .

8.00 p. M .

2.30 p. m.
4.411 a. M.
8.3U A. M.
10.00 i. K.

Commencing April II, 1859.

LITTLE MIAMI
AND—

COLUMBUS AND XENIA
5-

FOUR TXtAXKS DAILY.

Three Through Express Trains.

First Train—No. 1 Express, at 6 A. H , connects via

Columbus and Cleveland ; via Columbus, Crestline, and
Pittsburg! Detroit via Cleveland and Steamers. This train

stops between Cincinnati and Columbus, at Loveland,
Deerfield, Morrow, Xenin, Cedarville, South Charleston,
London, and West Jefferson.
Second Train—No. 2 Express, at fl:30 A. M., connects via

Columbus, Bellair, and Benwood ; Wheeling, via Colum-
bus, Steubenville, and Pittsburg ; via Columbus, Crestline,

and Pittsburg; via Columbus and Cleveland; Detroit,

via Cleveland and Steamer ; Springfield. This train

stops between Cincinnati and Columbus at Plainville, Mil-
ford, Loveland, Morrow, Spring Valley, Xenia and Lon-
don-
. Third Train—Accommodation, at 4:40 P. SI., for Colum-
bus and Springfield.

Fourth Train—Night Express, at 11:30 P. M. ; con-
nects via Columbus, Bellair, anil Benwood ; Wheeling

;

via Columbus, Steubenville and Pittsburg; via Columbus,
Crestline and Pittsburg; via Columbus and Cleveland
This train stops at Loveland, Morrow, Convin, Xenia and
London. Sleeping Cars on this Train.

XHI/
3 No. 1 Express through to Cleveland without

change.
The Night Express Train, leaving Cincinnati at 11:30 P.

M.,runs daily, except Saturdays. The other trains run
daily, except Sundays.
For all information and Through Tickets to Boston, New

York, Philadelphia, Baltimore, Washington, Buffalo, Niag-
ara Falls, Dunkirk, Cleveland, Pittsburg, Wheeling, and
all Eastern places, plense apply at the offices, Walnut
Street House, No. 1 Burnet House, south-east corner of
Broadway and Front Streets, and at the Eastern Depot.

Trains run by Columbus time, which is seven minutes
faster than Cincinnati time.

J. DURAND, Superintendent.
Omnibuses call for passengers by leaving directions at

the Ticket Office-

BALTIMORE AND OHIO

3EL A TTil^'O.A.XK

GREAT NATl0NAL R UTE

TERMINATES AT "WASHINGTON AND BALTI-
MORE on the East, and Wheeling, Benwood and

Parkersburg on the West, at whieh places it unites with
Railroads. Steamers, etc., for and from all points in the

West, South-West and North-West.
Fare to New York and Boston ONE DOLLAR less than

via any olher route.

txkto i":E*..A.i:Kr£»

Leave Wheeling daily at 8:05 P.M., and 11:30 A. M
Direct connections are made by these trains

FOR ALL THE EASTERN CITIES.

This is the only route to Washington City.
Passengers by this route can visit Baltimore, Philadel-

phia, New York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the En stern cities can be procured via
Washington City at an additional charge of S2.
Quick time and sure connections.

IC/
3 Inquire fur tickets via Baltimore and Ohio Rail-

road, at any of the principal Railroad Offices in the West.
E. F. FULLER,

Oeneral Western Agent.
L. M. COLE,

General Ticket Agent,
W. P. SMITH, Master Transportation.

WOOD ENGRAVING.
BOOK ILLUSTRATIONS Viewsof Buildings, Mach

ncry, 4c. large Cuts for Show Card j, Posters, drc
executed in the highest sty e ol the art.

MIDULKTON, STUOBRIDGE & CO.,
jan8 1y 119 Walnut st., Odd Follows' Build'n -

CHICAGO,
Great Western and North-Western

EOIJTE.
INDIANAPOLIS & CINCINNATI

SHORT LINE

(VIA LAWRENCEBURG.)

Distance 110 Miles nnd No Change of Car§ Be-
tween Cincinnati and Indianapolis.

THREE PASSENGRR TRAINS LEAVE CINCIN-
NATI daily, (Sundays excepted,) from the foot of

Mill and Front Streets, as follows :

First Train, H A. M.—Chicago and Terre Ilaute Day
Express—Through to Terre Haute, Lafayette, and Chicago,
with but one change of ears.

Second Train, -fl:H-> P. M.—Accommodation—The 4:15
P. M. train arrives in Indianapolis at 10:10 P. M.
Third Train— Chicago and Terre Haute Night Kx-

press—S P- M.— Arrives at Indianapolis at 1 A. M. Thi
train runs through from Cincinnati to Chicago, with hu
one chan ge of cars.

The above trains make close connections at

Indianapolis, Lafayette and Chicago,

WITH TRAINS FOR
Terre Haute, Layfayette,

Springfield, Jacksonville,

Bock Island, Danville,
GaTesburg, Burlington,
Kenosha, Milwaukie,
Mattoon, Pana,
Naples, Peoria,

Galena, Dunleith,
Quincy, Racine,

Prairie du Chien, ,Decatur,
Bloomington, Juliet,

Lasalle, St. Paul,
And all towns and cities in the North-west.

Connections are also made at Indianapolis with the
Peru and Indianapolis Railroad for Kokomo,Peru, Logans-
port, Fort Wayne, Toledo and Detroit.

A3" Be sure you are in the right Ticket Office before you
purchase your ticket, and ask' for tickets

Via Lawrencebnrg & Indianapolis.

THROUGH TICKETS,
Good until used, may be had at the Company's Offices,

north-west corner Broadway and Front Streets, under
Spencer House. A. IIAMILTON, Ticket Agent.
No. 1 Burnet House, north-west corner Third and Vine

Streets. WM. M. STARK, Ticket Agent.
Also at the Walnut Street House.

J. S. SHACKELFORD, Ticket Agent.
And at the Depot, where all necessary information can

be had. H. C. LORD, President.
W. H. L. NOBLE, General Ticket Agent.

Commencing May 22, 1859.

mo omimppi

CINCINNATI AND ST. LOUIS.

Through without Change of Cars.

TWO DAILY TRAINS FOR V11VCEIV-
NES, Cairo, and St. Louis, at 9:110 A. SI., and 8:30
P. M.
Three Daily Trains for Louisyille, at 9:00 A. M., 2:00 P.

M., and 8:30 P. M.
One Train for Eyansyille at 8:?0 P. E.
The trains connect at St. Louis for all points in Kansas

and Nebraska; Hannibal, Quincy and Keokuk; at St.

Louis and Cairo for Memphis, Vicksburg, Natchez and New
Orleans.
One Through Train on Sunday, at 8:311 P M.
RETURNING.—Fast Line — Learea East St. Louis,

(Sundays excepted) atG:50 A. M., arriying at Cincinnati at
10:10 P. M.
Express Train.—Leaves East St. Louis daily at 2:40

P. M. arriving at Cincinnati at 6:48 A. M.

FOR THROUGH TICKETS
To all points West and South, please apply at the offices

Walnut Street House, bet. Sixth and Seventh Streets, No. 1
Burnet House, corner office; north-west corner of FroLt
and Broadway; Spencer House Office; and at the Jlepot,
corner of Front and Mill Streets.

W. H. CLEMENT, General Supericl-rt ent.

XLj* Omnibuses call for Pass-engera
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PKOSSER'S PATENT
ORIGINAL LAP-WELDED

IRON AND STEEL BOILER TUBES,
SAFE FROM END-TO EAD.

ENAMELED IRON PIPES AND PUMPS,
FOEP water supply, acids, etc.

SOI.K IMPORTERS.
PKOSSKK'SPA'lEX'r StUtf'ACE COiV-

DEIN'SE Jl.*» for high pressure stenm, with sea or
other b.nd boiler water, ffauges, 3 cutter drills, coun'er-
sinks, tube end cutting bars, expanders, tube scalers,
steel icire and tchttleboiie brushes, pall lever icrenc/ies,
tubes—plaiu or enameled, screwed together for Artesi'.in

Wells, Hollow Slabs for various purposes. Steel for
Boilers. THOS. PROSSF.R & SON,

2?jan. 28 Piatt Street, New York.

G. G. LOBDELL. H. S. Itl'COMES. I>. F. BUSH.

BDSH&LOBDELL,
Wilmington ------- Delaware

MANUFACTURERS OF

For E. B. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Exttiit

FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH QR WITHOUT AXLES.

"WHEELS FITTED
To Hammered or Roiled Axles,
Id the best manner, at the shortest notice, and on the

Most Reasonable Terms.

A Book for Every Business Man!
JUST PUBLISHED

—THE

—

PGST-OFFICE GUMEI
For Post-Masters and Business Men.

CONTAINING
J. Complete List of Post-Offices in the United States
and Territories, arranged by States and Counties ; A

' Complete List of all Distributing Post- Offices ; Rates
of Foreign and Domestic Letter Postage; Pates of
Printed Matter\ Transient and Regular; Abstract
of the Laws and Regulations of the Post-Office De-
partment^ tfcc, dec.

COMPILED BY E. PENROSE JONES,
Late Assistant Post-Maoter at Cincinnati.

Price Twenty-Five Cents.
BEAD THE POL LOWING CERTIFICATE.

U.S. Blank Agency, Cincinnati Post-Office,)
January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq.. late Assistant Post-Master of the
Cincinnati P. O.. from the Records in this Department, and
other sources, and contains the most complete list of Pnst-
Offices especially of the Western, North-Western, and
South-Western States, yet published.

MAIILON H. MEDARY,
Agtnt and Inspector of Blanks, dec., for P. 0. Depart.

The book makes an actavo pamphlet of about 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all New Offices* CJianges and
Regulations of the Department, the information is corrected
up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe. That this list i3 arranged by States and Coun-

ties, making it especially valuable to business men. No
similar airaugement has been published since 1856. There
are 30U0 more offices in this than in any book heretofore
issued. T7i£ Price is one-half that of any work of the kind
now published.

M_f Single copies 3ent by mail (postage prepaid) to any
address, upon receiving Twenty-five Centf in Silver or
Postage Stamps. Five Copies sent for S1-0J, or l\velve
Copies for (3»(l0i

Address, C S. W1LL1IAWS,
1U1 Walnut Street,

AlarlO.tf. 4_
~

^ Cincinnati, Ohio.

WILSON'S

SEWING MACHINES.

W OT. SUWIIVEK & CO., cor. Fourth and Wal-
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:

Louisville, Ky., Columbus, 0.,

Lafavette, Ind., Dayton, 0.,

Indianapolis, Ind., Zanesville, O.

We offer the Wheeler & Wilson Sewing Machine, with

important improvements, at a reduction on former prices
;

and to meet the demand for a good, low-priced Family
Machine, have introduced a new style, working upon the

same principle, and making the same stitch, though not so

highly finished, at-

Fifty-Five Oollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauiy and strength of stitch, being alike on
both sides, impossible to ravel, and leaving no chain or

ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made
At our various offices we sell at New York prices, and

give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three

years.
TTJ/^Send or call for a circular, containing all particu-

lars, prices, testimonials, etc.

febVJ. WM. SUMNER & CO.

T ^00 ^M ^°- 1 Kailroad Spikes,,5£ by 9-lGth

low by
Corby, Gossin & Co.'s make, for sale very

TRABER & AUBERY,
7 Public Landing

GEO. D. WINCHELL & ER0.,

172 Elm Street, bet. 4th and 5th,

CINCINNATI, O.

Sole Manufacturers of Mofiowan' 8 double Actios

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine.
WOULD respectfully invite

the attention or RAILROAD
Companies, Manufacturer
Distillers, Miners, and the pub
Ucgenerally to these Pumps
as the best Pumpnow in use
and acknowledged by all who
have used them to be perfect-
are simple in their construe
tion, compact, durable and not
likely to get out of order; we I

1

adapted for SteaniDoats, Rail
road Water Stations Dtstille
ries. Breweries. Furnaces
.Mines, Rolling Mill*, Pape*
Mills, Factories, Wells, Cfs

terns. Stationary Fiie Kugines, Garden Kngines andl^
all purposes where a Pump can be used. Also, for for-

cing a large body of water to ag re at height ordistance
rapidly.
Also, McGowan's Patent Ball Valve Pump, designed

Tor Hot Liquids, Hot Oils, Molasses, &c. Hose Coupling
Lead, Copper and Gas Pipelurnisbed at the L west ma'
fcel prices.

Full »ntl perfect a Us faction guaranteed iu all cases,
when properly put up according- to directions.
Orders thankfully t eceived and promptly filled at the

shortest notice.
SILVER MEDAL. (The highest prize) awarded
eee pumps and Steam Pumping Engine otth late Fa
Ohio Mechanics' Institute. June 18, 1855 — tj

]VI OSELE Y ' ^>

TUBULAR WROUUUT IRON

^mmBMiTinfr

ARCH BRIDGES AND ROOFS.
Ti!B-:«G BRIDGET AND KOOFS HAVE

now been fully tested in this vicinity, and it is

universally conceded thit they can not be excelled.

The Roofs, are wholly of Wrought Iron, or mixture of
Wood and Iron ; Sheeting always Iron.
The bridges are wholly Wrought Iron except the floor,

which is wood, tike the floors of ordinary Bridges
We are prepared to make thrse structures in any

quantities, at prices about as follows:
Railroad Bridges, 50 feet spin, 6,000 lbs., $17 50 per

foot lineal.

Common Road or Turnpike, 50 feet span,2600 lbs.

§5 75 per foot lineai.

Roofs, all iron, 50 feet width of building. $25 per 100

square feet, parL wood and part iron, from §12 to $20
per square.
Increase of span of bridges, or width of buildings

maUes an increase of pne, but the increase in price ia

no more than the increase of wooden structures.

We can furnish run of every size to work into

Rridgesand Roofs, and Railroads or other companies
buying the right to use them and the iron of us, can
make their own structures, one third less than the
above prices. Our structures weigh only from 1-4 to
1-10 that of wood ; difference in freight in a long dis-

tance buys our work. In a few days we will have at

our factory. 4J>7 West Third Street, in this city, four
different specimens of our Root, where the public can
inspect them to their satisfaction. We beg them to

give us a caJl. as all our wotk is warranted, and we ask
no pay on ordinary jobs until ihe work is done and ap-
proved, payments being secured on contrcating.

Office. No. 66 West Third street, Cincinnati, O.
mayl3. MOSELEY& CO*

CINCINNATI
LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotiv
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Alsu, all kinds of heavy
forgingand casting do neat short notice. Also, bo Its for
bridges cut withdispatch.
ap.20 MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed hy the

State, is under the superintendence of Col. F.. W

.

MORGAN) a distinguished graduate ol West Point,
and a practical Engineer, aided by an able FaculH'
The course ot study is that taught in the best Colleges

but more extended in Mathematics, Mechanics, Ma-
chines, Construction, Agricultural rhemistry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.
Schools of Architecture, Engineering. Commerce,

Medicine, and Law, admit ot selecting studies to suit
time means, and object of Professional preparation, both
before and after graduating.
The twelfth annual term is now open. Charges, $102

per half-yearly session, payable in advance.
Address the Superintendent, at "Military Institute,

Franklin Springs, Ky.." or the undersigned.&
|

P. DUDLEY.
£w President ol the Board.

Jan 5tf.
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E. D. MANSFIELD, - - -
j Editors

T. WRIGHTSOBT. - - -
i

^ltors.

CINCINNATI:
-

Thursday Morning:, Aug. 4- 1859.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORNING,

BY WRIGHTSON & CO.
OFFICE—No. 16V "Walnut Street.

SUBSCRIPTIONS—$8 Per Annum, in Advance.

To ubscribers in Great Britain, J3s. 6d. (S3) payable in

advance.

I ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion $1 00
" " per month, 3 00
" " six months 12 00
" " per annum, 2(1 00
* column, single insertion, 5 00
4t " per month, JO 00
« " six months, 40 00
'• " perannum, 80 00
* l page, single insertion, 15 00
' ' permonth 25 00
" •' sixmonths, 110 00
" " perannum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
iiscontinued.

If subscribers move to other places without informing the

publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to

WRIGHTSON & CO.,
Publishers and Proprietors.

lCs* The European Agents for the Railroad Record

are Messrs. A mj ar Sc Street, of the London Provincial

and Colonial Newspaper Advertisement Office, No. 11

Clements Lane, London, England.

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies

to the advertising pages of the Record.

Little Miami Railroau.—The earnings of the Little

Miami and Columbus and Xenia Railroads, for July,

are as follows, compared with the business of July,

1858:

July, 1859 890,871 93
" 1858 85,524 59

Increase $5,347 34

Cincinnati, Hamilton and Davton R. R.—The busi-

ness of the Cin., Ham. and Dayton Road for July, foots

as follows

:

July, 1859 $41,241 60
" 1858 35,101 15

Increase, 1859 $8,080 45

The business arising from the Fort Wayne connection at

Lima is upon the increase, and the Dayton and Michigan

Road, now about ready to be opened to Toledo, will be a

valuablejeeder to this line.

The earnings of the Michigan Southern Kailroad for the

six months ending 3u of June, 1859, were in round numbers
as follows :

Gross Earnings $777,000
Working Expenses 552,000

Net profit $225,000

The gross earnings from August to December, 1850, in-

clusive, were over $ 1 ,250,000
Expenses at $100,000 a mouth 500.000

Profit. $7511,11(10

July, as above 25,0(10

January and June, as above 225,000

Total net earnings $1,0011,(1(10

This would leave $250,000 after paying all the interest o^

the funded and floating debt.

Vol 7,-No. 24.

MONEY-INTEREST AND NOTES.

These are, undoubtedly, interesting subjects,

and practically they come under our observa-

tion every day. Practically, too, there are

problems connected with money and currency

which remain unsolved to this day. There is

one, the greatest of all, the one which lies at

the root of all, viz : how much currency—how

much money of circulation does society, in a

given condition, require ? No real solution

has been given to this question ; but, Europe

and the United States are in a condition now,

as regards civilization, standards and statis-

tics, to furnish some approximation to the

true answer. It is evident that the elements

of the problem must be nearly fixed, before we

can approach the answer.

1. We must have a standard measure of

coin and currency—a unit of money; and that

we very nearly have, for the units in America

and Europe are nearly the same, as shown

by the slight difference of Exchange. 2. There

must be nearly the same progress, or move-

ment, in business and the arts; for, it is quite

obvious, that if, in one state of society, busi-

ness is much more active and the arts more

progressive than in another, there will be re-

quired more money of circulation; but, in the

main, there is no great difference, in these re-

spects, between Europe and America. All

European and American civilization is now
progressive. The United States are, no doubt,

the theater of greater commercial movements

and active business, than most of Europe, but,

perhaps, not in all things. Great Britain,

France, Germany and Russia are all, at this

time, progressive countries, and, no doubt, re-

quire more money from generation to genera-

tion. But, on the whole, there is no essential

difference in business activities. 3. Another

element must be fixed
; the different kinds of

currency must be convertible at par, and this

is the case at the present time. We have,

then, at the present time, a condition of things

which admits of an approximate solution of

this problem.

The first question which meets us is,
—" is

there any fixed quantity of money required ?"

We reply there is, and we deduce the principle

from the experience of the American States,

which we think decisive. When the nominal

currency became too great, as in the case of

continental money, it rapidly depreciated, till

it compelled a redemption or sank to nothing;

i. e., a quantity of circulation too great (esti-

mated by the unit of value,) will inevitably re-

sult in one of two things. The excess will

seek redemption and be taken up, or it will

depreciate just in proportion to its excess.

This has been the experience of every State in

the Union, and of the United States together;

and the experience is just the same, when
every note is redeemable in gold, as when not

redeemable. Every commercial crisis has

been attended by a rapid curtailment of cur-

rency ; because, in such cases, business ceas-

es, and money is not needed, except for mat-

ters of necessity. But, suppose that society

has not enough ; will it seek more, and obtain

it? Unquestionably. In such a case as that,

we have the experience of the western States,

to show that neither constitutions, laws, nor

opinions will restrain society from procuring

currency—money of circulation. Take, for

example, Illinois, which, but a few years since,

put a clause in the constitution forbidding

banks, and which had not a bank note of her

own. All these laws were repealed, and Illi-

nois has a large number of banks, and six

millions in paper currency. Take Kentucky,

for another case. Kentucky, a comparatively

inactive State, needed but little money ; but,

finding Ohio and Indiana deficient, immedi-

ately began the manufacture of bank notes,

and has largely supplied those States. The

western States have now a paper circulation

of twenty millions more than they had half

dozen years ago. This they got, because it

was needed, and it may be laid down as a

principle, in the present state of society, that

when money is deficient it will soon be obtain-

ed. Society will meet the commercial demand

by the creation of a currency. What then is

an average supply of currency? We think the

experience of France, Great Britain, and the

United States furnishes a tolerably correct an-

swer to the questions ; at least, in regard to

paper money. For the last ten years, these

countries have, in all their fluctuations, main-

tained an amount of money in circulation not

so greatly variable but what we can establish

something like a general average.

In the Record, for September, 1857, we

gave a carefully prepared estimate, based on

official returns of the amount of money of cir-

culation in the United States, and found it to

be $362,000,000, or, in the proportion to popu.

lation, of 13 to 1. Since then there has been

some'fluctuation, but the proportion now exis-

tent (August 1, 1859,) is not materially differ-

ent. The population of the country is very

near 30,000,000, and the amount of active cir-

culating money about 13 to 1.

The operations of the Bank of England af-

fords the best test of the wants of society in

regard to money, as commerce and civilization

advances. We give the following average

circulation of the Bank of England of succes-

sive periods of 20 years each, viz :

1698 to 1718 $5,000,000
17 IS to 173? 15,0(10,000

1738 to 1758 2(1,000,1101)

1758 to 1778 30.000,000

1778 to 17S8 48.000,00(1

1798 to 1818 100,000,000

In 1818 maximum 150,000,000

18i8tnl838 105,00(1,000

In 1859 110,000,000

There is no doubt that the activity of com-

merce has increased in nearly the ratio here

indicated. Combine this increase with the in-

crease of population, and we shall have almost

exactly the ratio corresponding with the in-

crease of Bank of England notes. The Banks

of Ireland, Scotland, and the Provinces, give

a bank note circulation, in addition to the

above, of about $60,000,000. Thus, the bank
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note circulation of Great Britain comes up to

about §170,000,000 at the present time; not

much, if any, less than that of the U. States.

The coin kept on hand by the banks of Great

Britain does not exceed one half, or $85,000,-

000. The coin in circulation among the peo-

ple, (in consequence of there being no bank

notes under $5.00,) is undoubtedly greater

than it is in this country. Coin is much more

in common use among the people. Still, when

we consider that the money used for families,

in daily transactions, is not very great in

amount, we shall find that the excess of coin

current among the British people, over that in

America, must be small. Looking to the re-

cent increase of gold in the United States, we

very much doubt whether there is as much ac-

tual coin and bullion in Great Britain as in

this country. At any rate it can be little. In

September, 1857, (vide the Record,) we ascer-

tained that the coin in the United States was

$200,000,000. Since then it has increased but

little, and if we put all the coin of circulation

in Great Britain at $250,000,000, we shall not

be far out of the way; and thus, we have $420,-

000,000 as the money of circulation in Great

Britain. Taking the population at 28,000,000,

we have a proportion of 15 to 1. This is larg-

er than that of the United States, but not so

much so as would be generally estimated.

Bank notes in France are furnished almost

entirely by the Bank of Franco. We have not

now the means of ascertaining the precise

amount of money in circulation in France.

—

But recent returns, and the state of commerce

in France, prove that money is not more abun-

dant in France than in Great Britain, proba-

bly not so much so; France, on the whole, is

a commercial country, not given to much
speculation, and not as active trade as the

United States or Great Britain. We should

place the money of circulation there, at a less

proportion.

In Germany, comprising 50,000,000 of peo-

ple, there is, at present, $200,000,000 in bank

notes, and the proportion of coin is greater

than iii the United States. But even then the

coin can not exceed $400,000,000, so that

$600,000,000 would be the extent of its circu-

lation, or 12 to 1.

Assuming, then, these general data in this

country and Great Britain very nearly accu-

rate, we have this general table:

Population. Money. Proportion.

United States 30,000,000 $390,0(10,000 13 to 1

G.Britain 28, 01.0,000 420,000,1100 )5 to )

Prance 36,000,000 432,000,000 2] to 1

Germany 50,000,000 600,000,000 12 to i

Aggregate 144,000,000 $1,842,000,000 12|to I

We find, (if our estimate is generally cor"

rect,) that the most civilized and commercial

nations do not vary a great deal in proportion

of current money which they employ ; and as

this is a period of commercial activity, with-

out any great disturbing causes, with a con-

tinually increasing population and general

prosperity, we may assume reasonably that

this general average is nearly the full amount

which is needed by society, for its ordinary

purposes. Taking the above facts as a basis,

we derive the following general" inferences,

which, if true, are of commercial value:

1. Society will not retain and hold a much
larger amount of current money than it needs.

This is proved (for example) by the returns of

the Bank of England, which show that its

notes steadily increased for near a century,

when, having rapidly advanced, in 1818, to

$150,000,000, (much more than was needed,)

the people returned them, and the bank was

never able to keep out that amount again.

—

The same was proved in the United States, in

1836-' 7, and in 1857.

2. It is proved by the operations of the large

banks and the coinage, that, in the present

state of civilization and commerce, a. propor-

tion of money is required for the people, not

far from 12 to 1, of the population. 10 to 1

may be taken as the minimum, and 16 to 1 as

a maximum of the proportion of money which

society now demands and will absorb.

3. Of the whole proportion of money of circu-

lation, at least one-half, and probably more,

must be in coin. The coin of Great Britain

and the United States, speculative and com-

mercial nations, is now more than equal to the

paper.

4 It follows from this also, (I refer to the

rate of interest,)[nterest is, in a great measure,

a test of the quantity of money in circulation.

According to all the facts we have stated, mo-

ney is now abundant, and the rate of interest

ought to be low, and accordingly we find it

actually is. We hear of 30 per cent, at St.

Paul, and 10 per cent, in Cincinnati, &c, but

this is not the true test of interest. This is

determined by the rates at which large amounts

are moved. This being the standard, we have

the following rates of interest established in

Europe and America

:

In London 2h percent,
11 Hamburg 2£ **

" Berlin 5 "
*.' Bremen • (i

"
" Antwerp 4 "
*' Amstrdam •••. 4 '*

" Leipsic G "
14 Vienna 5 **

" Paris 4 "
" New York 6 •'

In the great depositories of money, interest

is not more than 4 per cent., and the Govern-

ment of the United States gets money at 5 per

cent. In fact, then, the existing rates of in-

terest prove that money is actually abundant,

and the influx of gold producing its legitimate

effect.
»-»

Covington and Lexington R. R.—The suit

brought against the Covington and Lexington

Railroad Co., by the holders of its superior se-

curities, was commenced in the Courts at

Lexington yesterday. The case will be conti.

nued until disposed of by this Court.
I • m m »

8@°" A new iron car, recently patented by

Mr. Russell, a Director in the Pittsburgh,

Fort Wayne and Chicago Road, promises to

justify the hopes that have been entertained

of its economy.

[For the Railroad Record.]

OBSERVATIONS ON THE DANGERS
AND DEFENSES OF THE MARI-
TIME CITIES OF THE TJ. S.

We continue our extracts from Major Bar-

nard. Speaking of the Russian defenses of

Cronstadt, he says: "This port and military

and naval depot, was defended (in its main
approach) by upwards of 600 hundred guns,*

500 of which were mounted in five 'masonry

case-mated' works; the remainder in an open

barbette battery, which enfiladed the main

channel. This number is formidable in it-

self; yet the same number mounted in New
York harbor would not afford any thing like

such a formidable defense as was found at

Cronstadt, owing to its great area and long

line of approach compared with the latter."

" These works fulfilled their object. They
protected the great port and depot of Cron-

stadt and the capital of the empire from inva-

sion. For two successive years did the mio-h-

ty armaments of France and England threaten;

but they were over-awed by the frowning

array of the ' case-mated castles' which pre-

sented itself, and declined the contest"

" Let us turn our eyes now to the great

navalf depot of France. After the almost in-

credible expenditures lavished here, in creat-

ing a harbor facing the shores of her great

rival, England, and an equally profuse expen-

diture in providing all that constitutes a great

naval depot, we may suppose that the best

means, without regard to cost, which the

science of war could devise, would be em-
ployed here, to make this great seat of naval

power secure against the formidable means
of attack possessed by the great maritime

power most likely to be the assailant. The
means there employed are (so far as regards

mere harbor defense) precisely the same, (viz.

case-mated works in several tiers, combined

with open batteries, where the locations are

favorable); and the application of means is

the same as we have found successful in Rus-

sia—the same which constitutes this system of

harbor defense of New York."

Lieut. Morton proposes material innovations,

in fact, rather revolution, the extensive em-

ployment of barbette batteries, and sea fronts

of from 550 to 750 yards. Our present usual

front of a single work is 3S0 yards. Lieut.

Morton's spaces appear to me exorbitantly ex-

tended. The expense of barbette batteries

which he would use on a larger scale, is, it is

true, much less than that of case-mated works,

but the relative efficiency of the latter, as

proved in numerous instances, more than

compensates for this. In the siege of Gibral-

tar, by France and Spain, in 1782, it was

principally by case-mated works that the

double attack, both by land and sea, was effec-

tually repulsed.

*' 1 Besides 120 guns on two ships of war, stationed so at

to rake the approach. 1 '

+ Cherbourg.
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There are two other topics adverted to by

Major Barnard, that are of the greatest inter-

est. I have often thought that familiarity

with the rifle and skill in the use of it are of

much more importance in war than has been

commonly supposed. It is obvious also by re-

cent experiments and by the effective use of

rifled cannon in the late very brilliant cam-

paign of the French Emperor in Italy, that

the rifled musket and rifled cannon are wea-

pons of the most formidable power. Our Re-

volutionary War and the War of 1812, showed

the extreme efficiency of the rifle in practiced

hands. Saratoga, New Orleans, Buena Vista,

all attested its tremendous effect. The rifled

cannon used in the late Italian campaign de-

cided the day at Magenta and Solferino. The

progressive influence of modern inventive

genius, is most signally displayed by the re-

cent effects, in trained hands, both of the min-

nie rifle and of the rifled cannon. Had these

last been in existence at Waterloo, the famous

charge of the Scotch Greys, which caused in

Wellington such exultation, would have been

as complete a defeat as it was a victory.

They would have been mowed down long be-

fore they reached the French lines, as the

Austrian cavalry were, when in such great

numbers, they attempted to charge at Solfe-

rino.

The consequences of the usual want of fa-

miliarity and skill in the use of all descriptions

of fire-arms, are vividly depicted by Major

Barnard. He says:

" The result is a prodigious smoke, and a

prodigious throwing away of balls, and very

little damage done. This has been, however,

by no means a pedmiarH^ of coast defense.

The same system of random firing has hither-

to prevailed both in the use of small arms on

land, and heavy ordnance in sea battles. * *

But it is at last discovered that it is of more
importance to teach the soldier to direct his

piece with accuracy of aim, than to perform

certain motions on parade with the precision

of an automaton. The same idea is now in-

fused into all the departments of military and
naval science, and is a neeessary result of

the recent great improvements in fire arms.

In fact, the truth has at last become apparent

that the old fashioned system of random
firing, though, perhaps, like the charge of the

six hundred at Balaklava, vien magniflque,

ri est pas le guerre."

" It is of the utmost importance that we
should apply this principle to the manage-
ment of our sea-coast batteries, and give it a

practical effect."*

Certainly. But Congress must be effectu-

ally aroused from its negative condition with

respect to the real exegencies of the military

services, in order that an effectual remedy

may be supplied. If they do not act with

considerate vigor in this behalf, correspond-

ent to the improvements practiced as well as

* Major Barnard's Essay, p. 53.

scientific developing in Europe, some of our

fluent speakers whose patriotism is estimated

by many according to their verbocity and
their pennywise economy, will wake up some
day and find one or two of our important sea-

ports in the hands of a formidable foreign

foe.

We may be sure of this, that if war occurs

between us and one of the great maritime na-

tions of Europe, its near approach will be

known weeks before any declaration. Those

weeks might be diligently used by an enemy

to send a formidable fleet, with a powerful

land force, whilst it would require months to

train the artillery-men of a fort, freshly

brought within its enclosure, whether enlisted

or volunteers. The men may be there, in

such an emergency, in sufficient numbers, but

the familiarity and skill in the use of cannon

will be wanting, under our present paucity of

numbers in the rank and file of the artillery

—

for their qualifications can not be impro-

vised.

The use of rifled cannon, the use of cannon

of heavy calibre, the proportionate numbers

of each description of cannon, will be consi-

dered in our next number.

Errata.— There are only two or three typographical
errors in my essay in the Record of July -b. "An" is

left nut before " antiquated." *' Barbeite " is put for

"barbette," and "in land batteries" was put "inland
batteries."

•o*»

LOTTISVILE AND NASHVILLE RAIL-
ROAD-IRON RAILROAD BRIDGE.

The Louisville Courier, of July 14, gives an

account of an excursion over the Louisville

and Nashville Railroad, on the 13th of July,

from Louisville to and across Green river, to

the present terminus of the track :

" The main road is now being run over by
daily trains of cars from Louisville across

Green river at Munfordsville, a distance of 74
miles. At the Nashville end the cars are run-

ning over the whole distance, of 71 miles, be-

tween Bowling Green and Nashville, except

nine miles ; which are now ready for

the iron. There are, therefore, 130

miles of the main road, over which the

cars are now running, which leaves only forty-

eight miles yet to be completed. On these 48
miles, much the greater part of the work is

done, and the cars will run over the whole
line, from Louisville to Nashville, before the

first day of January next.

History of the Company.—The Louisville

and Nashville Railroad Company was charter-

ed by the Kentucky Legislature, March 5th,

1850. Its capital stock was fixed by the act

of incorporation at $3,000,000, with the privi-

lege of an increase to $4,000,000. On the

17th of June of the same year, the City Coun
cil of Louisville subscribed for $1,000,000 of

the stock, which was ratified by a vote of the

people August 23d. On the 4th of September
following, the stock books of the company
were opened, and $100,000 having been sub-

scribed, a meeting of the stockholders was
held September 27th, and seven directors

elected. These directors chose L. L. Shreve
first President ofthe corporation.

L. L Shreve' s Administration. — Mr.
Shreve acted as President of the company
from September, 1850, to October, 1854. In

June, 1851, the City Council made an appro-
priation of $1,000 toward surveys for the route
of the road, and authorized the employment
of L. L. Robinson as engineer. Under this

act of the council, Mr. Robinson began the
survey at the junction of Broadway and Sev-
enth streets, in August, 1851. On the 8th of
December, 1852, the first division of the road
was located by resolution of the Board of Di-
rectors. On the 13th of April the company
contracted with Morton, Seymour & Co., to
build the whole road in two and one half
years, and the work of construction was be-
gun the first Monday in May of the same
year.

On the 1st of October, 1852, Mr. Shreve
made his first .annual report to the stockhold-
ers. At that time the stock subscriptions of
the company amounted to $1,600,000, and the
expenditures to" $24,598 52. On the 1st of
October, 1853, he made his second report,

showing a stock subscription of $3,328,700,
while the receipts of the company had been
$146,502 70, and its expenditures $115,801 85.

His annual report, June 19th, 1854, at a call-

ed meeting of the stockholders, showed the

receipts of the company to that date to have
been $1,313,394 43, and its disbursements
$817,179 46.

Gov. Helm's Administration.—The Hon-
John L. Helm was elected President, as suc-

cessor to Mr. Shreve, October, 1854, and he
still holds that position. When his first annu-
al report was made, October 1st, 1855, the re-

ceipts of the company had been $1,559,562 34,
and its expenditures $921,840 23. The total

stock subscriptions were estimated at $4,034,-

550, May 30th, 1855. His second annual re-

port, October 1st, 1856, showed the expendi-
tures of the company to be $1,467,260 26, and
its total available assets were estimated at

$2,422,735 12. These assets included the sec-

ond million subscribed by Louisville, which, if

added to previous stock subscriptions, would
make a total of $5,034,550. His third report,

October 1st, 1857, showed total expenditures

$2,589,150 19, and assets $1,704,402 08. And
his fourth and last report, October 1st, 1858,
showed total expenditures $3,834,970 07, and
remaining assets $661,714 51.

Mr. Guthrie's Administration.—In the

spring of 1857, the Hon. James Guthrie left

the Treasury Department of the Federal Gov-
ernment and came home. He was at once
made Vice President of the company, and
though nominally occupying the subordinate

position, he has really been the head and front

of the enterprise. The health of Gov. Helm
was bad, and physical inability rendered it

impossible for him to lead the enterprise.

—

The Vice President has, therefore, been the

real President, and the progress of the road
since March, 1857, in spite of difficulties in-

superable to almost any financial head, has
shown the skill and might of Mr. Guthrie.

It will be seen, by reference to the estimates,

that, from the act of incorporation in March,

1850, to March, 1857, a period of seven years,

or from the beginning of the work of construc-

tion in May, 1852, a period of five years, the

company only expended about $1,500,000, in

constructing a road that was to cost $7,000,-

000. This mode of building railroads did not

suit Mr. Guthrie's go-ahead notions. He went

to work, and in spite of the terrible financial

crisis of 1857 and 1858, he managed to swell

the expenditures to $2,289,150 19 by October,

1857, and to $3,384,980 07, by October, 1858.

His theory was to spend as much money as he
could judiciously use in rushing the road to

completion, instead of letting it drag along at

a snail's gallop, until interest and the salaries
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of officers eat up the assets. He had pushed

his theory right with his wonted inflexible and

untiring perseverance, using the credit of all

the friends he could enlist to raise money, and

finally bonding the company and mortgaging

the road to the amount of $2,000,000. He
has sold nearly a million and a quarter of

these bonds right here, at home, and raised

money enough to make the early completion

of the entire road a fixed fact.

Iron Bridge Across Green River.— The
most attractive object upon the road is the

graceful iron bridge that spans Green river.

This bridge is 984 feet long, from abutment

to abutment, and 115 feet high above the low

water mark. It is divided into five spans, the

two spans at the extremes being 180 feet long,

and the three intervening 208 feet each from

center to center of piers. The superstructure

is entirely of cast iron, composed of two

chords and joists, supported by stone piers,

and suspended between them by wrought iron

suspensions. The system of suspension is un-

der the bridge, and composed of different sizes

of iron. The main suspension, going from
pier to pier, is composed of bars 4 inches by

1J inches. The second suspension, going
from each pier to the center post, is composed
of bars 4J inches by 1 inch. The third sus-

pension, going from the center post to half

way from the pier and then to the pier, is com-
posed of bars 2 inches by -g- inch ; and the

fourth suspension is composed of bars 2 inches

by J inch. Above the superstructure the floor

beams are fixed to receive the cross-ties and
rails. On each side of this track is a small
side walk This beautiful and substantial

bridge was designed by Albert Fink, Esq.,

and made by Inman & Gault, of this city. It

is like the bridge over the Monongahela, over
which the trains of the Baltimore and Ohio
road run daily at the rate of 40 miles per
hour. With the exception of the Victoria

bridge at Montreal, it is the longest structure

of the kind in America, and we hesitate not to

say that it will compare favorably with any-
thing of the kind in the world, for beauty and
durability. The cars have gone over it a

number of times, and its strength has been
fully tested by heavy locomotives moving at a
rapid rate.

PENSACOLA AND GEORGIA RAIL-
ROAD COMPANY.

The stockholders of the Pensacola and Geor-
gia Railroad Company met in this city on Wed-
nesday last, and adjourned on Thursday after-

noon. Want of time prevents us from giving

the proceedings in detail.

The report of the President, Col. Houston,
was satisfactory, and showed that the earnings
of the road, on the 25 miles now in operation.
are quite equal to any reasonable expectation,
considering how short a time has elapsed since
the opening of this portion of the line. The
gross receipts for the last twelve months were
about §19,000, some $6,000 of which was from
passengers, and the net earnings about $7,000.
The expenses were increased by unusual
repairs, rendered necessary by the heavv rains
last fall and the present spring. Damages
are always greater from this cause in new
roads than on those which have been longer
in operation.

The report of the Chief Engineer, Mr. Ran-
dolph, was also an interesting document. We
will endeavor to lay it before our readers in

our next, with such other papers as may be
handed to us.

A committee of the Directors, appointed to

visit St. George's Sound, and to examine the

various points suggested as proper termini of

a road to the Sound on Appalachicola Bay,

made a report, accompanied with several valu-

able official papers and maps, giving uselul

information. The report was referred to a se-

lect committee, who reported, through their

chairman, Mr. G. K. Walker, the following res-

olution, which was adopted:

Retolved, That the stockholders regard with

favor the immediate construction of the branch
road to the Gulf of Mexico, in the county of

Franklin, provided for by an act of the last

Legislature, and that the Directors of this

company are instructed to open books of sub-

scription for such amount of stock in said

road as they shall deem proper, and put said

road under contract so soon as the same can
be done consistentlywith the true interest of

this company, and the duties and obligations

devolving on it as a stockholder in the Talla-

hassee Railroad Company.
Another interesting subject considered was

the extension of the road from Quincy toward
Pensacola. The following resolutions on this

subject, were offered by Mr. C. E. Cabell,

which, after some discussion, were unanimous-
ly adopted:

1. Besohed, That it has been the earnest
desire of the Pensacola and Georgia Railroad
Company, from the first period of its organi-

zation, to construct a railroad through West
Florida as well as through Middle Florida,

and to ensure a connection, on Florida soil,

between the Atlantic Ocean and the waters of
the Bay of Pensacola. That the operations of

this company were commenced in Middle Flo-

rida, and have, thus far, been confined to Mid-
dle and East Florida, because no subscriptions

have been made in the western part of the

State.

2. Resolved, That while this company has
not doubted its ability ultimately to build this

part of its road, and is determined on its con-
struction, we have expected the co-operation

of our friends in the West, and we have re

ceived, with great satisfactian, the assurance
that our fellow citizens in West Florida are
aroused to the importance of securing to them-
selves the benefits of our railroad through that

section of the State, and are resolved to give
their time, energies and money, to ensure the
completion of a work of such vast social, com-
mercial and political importance to our entire

State.

3. Resolved, That we are, and have been, at
all times, willing that the people of the West
should construct the road through their terri-

tory under a separate and distinct organiza-
tion, if they desire to do so, and, with this view,

we procured an amendment to our charter and
have invited them to form an organization for

this purpose, and have declared our willing-

ness to make an assignment of our charter to

build that portion of our line in accordance
with the provisions of the amended charter of
this company, approved 15th of December,
1855, and in accordance with the provisions
and spirit of the Internal Improvement of this

State, approved January, 1855.

4. Resolved, That we have not the legal
right to make an assignment of our charter
for building any portion of the line of our
road, except in accordance with the provisions
and restrictions of the act of the Legislature,
amending our charter, and which authorize
the company to make an assignment "of any
portion or portions of their main line or ex-
tensions to any persons or properly organized
company desirous of constructing the same,
on their making a bona fide subscription of
stock, bearing a due proportion to the section

of road so undertaken to be constructed by
them," and on giving two months notice to
the Trustees of the Internal Improvement
Fund.

5. Resolved, That to facilitate the construc-
tion of the road from Quincy to Pensacola,
and to commence operations without delay,
we recommend the parties most immediately
interested to proceed to secure subscriptions
to the capital stock of the Pensacola and
Georgia R. R. Co., on the condition that the
subscriptions so made shall be applied exclu-
sively to the building of the portion of the line

of road West of the town of Quincy, and on
such other conditions as they may select. This
company will consider such subscriptions
sacred, and hereby promise and bind them-
selves to use and apply such subscriptions
only in accordance with the conditions impos-
ed by the subscribers.

6. Resolved, That this company will receive
subscriptions, to be applied to the construc-
tion of any portion or portions of the lines of
their road between Quincy and Pensacola, to

be designated by the subscribers, and so soon
as subscriptions are made sufficient to prepare
the roadway for the rails, the company will

put such portions of the road under contract,

the work to be paid for by such special sub-
scriptions. By adopting this policy, the sev-

eral sections of the road, from Quincy to the
Appalachicola river—from the river to the vi-

cinity of Mariana, and from Milton to the
Choctawhatchie river, may be put under con-
tract, and constructed at an early day. This
plan having been adopted successfully by citi-

zens of Gadsden county, may, if acted upon
on other portions of the line, lead to the same
satisfactory results.

7. Resolved, That this company will co-ope-
rate with parties proposing to construct the
road, or any portion thereof, to the waters of
Pensacola Bay, in an application to the Legis-
lature of this State for such legislation as may
be deemed most advisable, and will best insure
the construction of the road, in accordance
with the provisions of the Internal Improve-
ment Act of 1855.

We understand that the Board of Directors
convened after the adjournment of the Stock-
holders' meeting, and appointed Commission-
ers to open Books of Subscription, under the
resolution offered by Mr. Walker.

—

Pensacola
Journal.

Louisville and Nashville R. R.—The en-

tire road will be completed for business by or
before the 20th of December next. The tun-
nel at Muldrough's Hill has so far progressed
that daylight may be seen through. It will be
prepared for regular trains in the month of
October. A regular train will be running
between Bowling Green and Nashville by, or

before the 15th day of August, by which time,

the track across Green river will reach the vi-

cinity of Ritter's, the usual place for leaving
the township for the Mammoth Cave, reducing
the staging to the Cave to about twelve miles,

and between Louisville and Nashville to abont
thirty-three miles.

The Louisville Courier, in an article an-

nouncing the speedy completion of the Nash-
ville road, says that it may be safely assumed
that the road will be built at less cost than any
in the United States of its length and surface,

and when finished, will, regarding its cost,

have a less floating or funded debt than any
other.

JSgg-The R. R. from Winchester is completed
to within five miles of Fayetteville, Tenn.
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THE STEAM RAM.

Messes. Editors:—-I perceive that a good

deal of newspaper comment is elicited by the

descriptive accounts of the " Steam Ram"
which is now in course of construction in

England, and which is generally spoken of as

a British invention. If you will take the

trouble to glance at the accompanying pamph-

let, containing the correspondence between

an American civil engineer (Charles Ellet,

Jr.,) and the United States Navy Department,

which was published and laid before Congress

some four years ago, you will perceive that

the " Steam Ram" is, in fact, an American

invention, which has been repeatedly and

earnestly urged upon the Navy Department

by Mr. Ellet, but which was originally pro-

posed by the late Commodore Barron, of the

United States Navy. It is much to be hoped

that the present able Secretary of the Navy
will deem this subject worthy of his official

attention. If we can not adopt the effective

weapons of defence invented and proposed by

our own citizens, let us at least copy or im-

prove them when they are introduced and

sanctioned by other nations. Barron.

tiie correspondence.

'Lausanne, (Switzerland.)
April 26, 1855.

Sir: I submit for your consideration some
views upon naval warfare, the substance of
which I addressed a few months since to the

Russian Government.
Steam has never yet been really employed

in sea fighting. Steamships, it is true, have
been introduced into modern navies, but they

are used only as sailing ships were previously

used, viz., as a means of carrying a floating

battery. But that is making no practical ap-

plication of the power of steam. It is merely
following in the wake of an inapplicable pre-

cedent.

I propose a change of tactics which will

place any good commercial steamer in a posi-

tion to sink, without firing a gun, any ship of

war that now floats. My plan is simply to

convert the steamer into a floating battering

ram, and enable her to fight, not with her
guns, but by her momentum. In short, I pro-

pose to strengthen the steamer throughout in

the most substantial manner, so that she may
be run, head on, into the enemy, and burst in

his ribs, or drive a hole into his hull below
water line. A hole only two feet square, four

feet under water, will sink an ordinary frigate

in about fifteen minutes.
I know very well the objections which most

minds will raise against this plan at the first

blush. Instead of sinking the enemy, it will

bo suggested, you may sink your own ship.

And that would certainly be the result if you
should risk the collision with a very weak
ship ; but I can not consent to assume that
there is any builder in the service of the Unit-
ed States Government who is not able so to

strengthen the hulls of our steam-frigates that
they may be run safely against any man-of-
war that has yet been launched. The follow-

ing is briefly my plan :

Strengthen the bulla of the steamers to be
used in this service thoroughly, inside and
out.

Let all the timber used in this strengthening
run fore and aft.

Let there be a heavy frame, or solid parti-
tion, running back from the stem towards the
stern, and reaching up from the kelson to the
deck.

Let there be another partition, or false bot-
tom, composed likewise of solid timber, laid
horizontally fore and aft, just below the water
line, to be used for the two-fold purpose of
strengthening the hull and preventing the hold
from filling if struck by shot between wind and
water.

Let there be a false bow, of which the most
salient point shall be below water line; and
let this salient front or cut-water be formed by
the prolongation of the solid central partition.

Let this salient bow carry a cast iron
armature, so shaped that under a very mod-
erate collision it shall drive a hole into the
hull of the opposing ship two or three feet
square.

Let the hold of the ship be divided into
separate compartments, so that if any one or
two compartments are penetrated by shot
between wind and water, the ship will still

float.

Let the steamer, if built expressly for this
purpose, be provided with a good propeller,
even though she may carry side wheels.

If she has no guns, and but a small crew

—

in other words, if she is a mere merchant
steamer, altered for this service—let her deck,
especially forward, be cleared of every thing
to which a bold enemy might grapple at the
moment of collision.

To shelter the small crew let her deck be
furnished with traverses, shot proof, behind
which the men may stand while approaching
the enemy and exposed to his broadside.

Let strength of hull and great speed be the
essential and primary conditions sought in the
construction or selection of the craft.

A good vessel, fitted up as I propose, will

be irresistible, until the enemy meets her with
one of the same construction. If her bulk-
heads and false bottom are properly arrang-
ed she may be penetrated, but can not be sunk
by shot.

Let common sense answer the question

—

What will be the effect of a cannon ball, or a
broadside of cannon balls, launched against a
ship, compared with the shock of a steamer of
two thousand tons coining against her at full

speed ?

As practical illustrations of the correctness

of my views, I may state that I have read ac-

counts of five or six accidental collisions at

sea in the last six months—sometimes caused

by steamers running into sailing vessels and
sometimes by sailing vessels running into

steamers—and in every case the vessel struck

in its waist was sunk, and the vessel which
ran into her was enabled to keep on her course.

I have noticed two recent accounts of steam-
ers which were sunk almost instantaneously

by sailing ships which ran into them and which
themselves escaped without injury. The ter-

rible disaster of the Arctic will readily occur
to your recollection. In that case both ves-

sels were struck near the bow, and the bow of

the French ship (the Vista) was completely
stove in ; but she had a partition forward and
was enabled to get into port. Very recently

the largest ship in the British navy—the Wel-
lington, of 131 guns—in starting for the Baltic,

was run into by an American sailing ship and
so much disabled that she was obliged to put
back and go into dock. If the ship that struck
her, instead of a bow-sprit and figure-head to

break the force of the blow, had been provided
with an under-water false bow shod with iron,

the Wellington would have gone to the bot-
tom.

For harbor defence, however much we may
continue to raise and arm forts and batteries,
I think we should not neglect also to build

floating battering-rams— great steamers, as
near shot and shell proof as they can be
made—with a strength of hull, speed, and
power that will enable them to crush in the
side of a man-of-war by simple collision.

I will not add further arguments. To my
understadding the efficiency of the plan which
I recommend is self-evident; and I hold my-
self ready to carry it out in all its details when-
ever the day arrives that the United States is

about to become engaged in a naval contest.

It is the only mode in which steam may be
applied with proper effect in sea-fighting; and
I submit the suggestion most respectfully for

your consideration now while you are in the

act of adding to the steam navy of the coun-
try.

I will take the liberty of forwarding this

letter to the Hon. John Y. Mason, United
States Minister at Paris, with a request that

he transmit it to the Department; and I will

be happy to receive an acknowledgment of it

through the same channel.

I have the honor to be, respectfully, your
most obedient servant,

Charles Ellet, Jr.

Hon. James C. Dobbin,
Secretary of the United States Navy.

Navy Department, 1

Washington, July 21, 1855.
j

Sir: The receipt of your letter of the 25th
ultimo is acknowledged, and the Department
tenders to you its thanks for the views ex-

pressed therein. The suggestion to convert
steamers into "battering-rams," and by the

momentum to make them a means of sinking

an enemy's ships, was proposed so long ago
as 1832, and has been renewed many times
since by various officers of the navy. No
practical test has been undertaken, but with
the necessary speed, strength, and weight, a
large steamer, arranged on the plan proposed
by you, would introduce an entire ehange in

naval warfare.

Very respectfully, your obedient servant,

Char. W. Welsh,
Acting Secretary of the Navy.

Charles Ellet, Jr., Esq.

Lausanne, Switzerland.

Second Letter.

London, August 16, 185,5.

Sir: Your letter of May 21st, in reply to

my communication of April 26th, proposing
the construction of steam battering rams for

harbor defence, and to rely on the momentum
of our steam-ships, properly strengthened to

sink the enemy by collision instead of shot,

was duly received.

I was surprised to learn by your reply that

this suggestion had been made to the Depart-

ment more than twenty years ago, and had
been repeated since that period by various

officers of the United States Navy. Of this

fact I have no previous knowledge.

I pursuing the subject further I am actuated

by no desire to make myself prominent; for,

under these circumstances, no peculiar credit

can redound to me from the successful appli-

cation of this most important suggestion. My
purpose now is simply to supply the Depart-

ment with such facts and arguments in favor

of the measure which I and others have pro-

posed, as may possibly lead to its early adop-

tion, and thus render our sea-board, by the
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aid of an unrivalled steam marine, proof

against the attacks of the combined navies of

the world.

In my previous letter, I stated that five or

six collisions had been reported in as many
months, and that in almost every case the

vessel which was struck went down, and the

one which ran into her escaped with little or

no injury. Since that date I have made notes

of the following additional cases of collision,

to which I beg leave respectfully to invite

your attention. You will please observe that

these are not selected cases, used for the pur-

pose of proving the value of a favorite theory,

but that the list contains an account of all the

collisions that have been reported in the Eu-
ropean newspapers since I last addressed the

Department on this subject.

[Five cases of collision are here recited by

Mr. Ellet, with the result in each case.]

In these five cases we have examples of col-

lisions occurring under a variety of circum-

stances. One is an example of two steamers

coming in contact at slow speed. In two of

the cases steamers in motion were sunk by
ships under sail crossing their track. Two
are cases of vessels at anchor, struck and
sunk by steamers in motion.

The practical conclusion to be drawn from
these facts is apparent. If vessels built for

ordinary commercial purposes, and propelled

either by steam or sail, invariably sink the

vessel which they strike with their bow, when
moving with any considerable velocity, while

themselves receiving little injury from the col-

lision, it follows, of necessity, and a fcrtiori,

that a steamer expressly designed for such a
conflict, strongly built throughout, well forti-

fied at the bow, divided longitudinally and
centrally by a solid partition, reaching from
the kelson to the deck, and extending from
the stem to the stern, and traversely by other

partitions, separating the hull into six or

eight water-tight compartments, and horizon-

tally by one or more other partitions or floors,

of which one shall be below her water-line

when light—I say, it follows of necessity that

such a vessel, skillfully framed and properly

fastened, may be driven at high speed against

any ship of ordinary build, in the certainty

that the ship of ordinary construction will go
down and the battering ship will float.

It will be said that the enemy may strength-

en his ships in the same manner. That is

true, but if he sends three thousand miles

across the sea as solid and swift a ship as we
will have to meet him on our own coasts, he
must leave behind his guns and shot, a great

portion of his fuel, and the supplies for a
strong crew, and thus render his ship harm-
less ; for, acting at home on the defensive, we
can put the weight of all his material in the

frame of a ship and in its defences, and still

be a match for him in speed.

Let us suppose that an enemy should enter
the harbor of New York, steaming by the forts

at the Narrows, as he would do, without stop-

ping to fight them, and lay his forty or fifty

gun-boats and mortar-boats around the city,

must not that city, relying on its stationary

forts, either capitulate or be burned ? But
what would be the condition of these gun and
mortar-boats if assailed by steamers fitted up
as I propose? They possess no means to

guard against a collision. Their guns and
mortars can offer no resistance to a steamer
coming against them at full speed; though,

if allowed to act according to their rules, they
could blow our houses to pieces or burn down
our towns

It may be said that the enemy will present
his bow to the approaching steamer, and that

then both ships may be sunk. To meet the

argument, admit the fact, and 1 still contend

that the plan suggested is a good one. If our

steamer goes down in our own harbor, it is

but the temporary loss of a steamer. The
small crew can escape upon a life-boat. But
if the enemy's ship is sunk, he loses not only

a fighting ship, but its armament and crew.

Ours can be speedily replaced; his must be

brought from the other side of the Atlantic.

But it is not merely for harbor defence that

1 advocate this plan. I contend that no offi-

cer ought hereafter to be permitted to sur-

render his steamer, however superior the bat-

tery of the enemy may be, until he has tried

the strength of her frame, by running her,

head on, against the opposing ship. The
Administration, therefore, ought never to suf-

fer a ship to go to sea for war service without

requiring her hull to be so framed or strength-

ened that she may come off victorious from

such an encounter.

As a measure of economy, I think no one

will doubt that steam battering-rams will be

cheaper to construct and maintain than ordi-

nary men-of-war. In fact, for the first cost of

a ship of 100 guns six or eight floating bat-

tering-rams can be constructed, each of which

will sink that ship in ten minutes after coming
within the range of her shot. To man the

100 guns ship will require, I believe, from one

thousand to. twelve hundred men ; to man the

battering-ram will require, at the utmost, for

harbor defence, twelve or fifteen hands. To
keep the 100 guns ship afloat will probably

cost, including her depreciation and interest

on cost, $1,500 a day ; to keep the battering-

ram, afloat will not cost exceeding $80 or $100

a day.

I do not wish to trouble the Department by

pressing a suggestion, which, it appears, has

been so often submitted by different parties

and rejected or neglected by the. authorities.

But, convinced that the powers of this plan of

defence are not properly appreciated, and
that, in the absence of this appreciation, a

vicious, and worthless, and costly system is

adhered to, I feel reluctant to desist from urg-

ing its merits. I have no personal object on

earth in view, beyond the wish, common to

every citizen, to see our country^ secured

against the possibility of successful maritime

attack, and to add in rendering its political

influence as potent as its example and success

have been, and I trust will continue to' tie, for

all time, throughout the world.

In judging of the applicability of river

steamers to this service, it is to be recollected

that few of our seaports are accessible to

fleets, excepting by narrow channels or a cir-

cumscribed navigation. The enemy, ap
proaehing in ships of heavy draught, can not,

therefore, manoeuver much; and if he advan-

ces along a narrow channel he can not refuse

the collision. The assailing steamers will be

exposed to fire but a few minuses, and during

those few minutes it will not be difficult to

protect them against shot by many simple ex-

pedients.

I do not propose to rely in case of war, on
a few such steamers as I suggest. Our reli-

ance will be on hundreds of them. With the

encouragement of the Government, on four

weeks' notice, they will cover the coasts and
swarm in all the harbors of the country.

Every tug and coasting steamer, of good frame
and speed, could be speedily converted into an
effective battering-ram, some for deep water,

and to encounter heavy ships, and some for

shallows, and to run down marauding cutters

and light craft.

It ought not to be forgotten that we hold in

hand now a tremendous power, which we
have never before used in war

—

the steam en-

gine. I wish this power to be made available,

not for carrying about a clumsy gun or huge
mortar, but to propel a strong and swift ship,

which would strike the vessel bearing that

gun or mortar and sink it before the unwieldy
metal could be brought into position.

I would earnestly recommend the immedi-
ate commencement of this system, at least for

harbor defence, by the construction of one ex-

perimental battering-ram for each of the great

sea-ports of the country— namely, Boston,

New York, Philadelphia, Baltimore, and New
Orleans, with an additional one for the mouth
of the Chesapeake. I would submit the plan

and construction of each steamer essentially

to the skill of the builders and mechanics of

the city which it is intended to defend, leaving

only the one which would be designed for the

defence of the mouth of the Chesapeake to be
built by the mechanics and naval constructors

of the Government. Such a distribution of

the work would produce a competition of

skill and invention which would undoubtedly
bring forth models valuable for future imita-

tion.

I earnestly trnst that this subject will be
regarded as of too much importance longer to

escape the serious and practical attention of

the Department.
I have, sir, the honor, to be, respectfully,

your obedient servant,

Charles Ellet, Jr.

Hon. James C. Dobbin,
Secretary. of the Navy.

Navy Department, September 8, 1855.

Sir: I have to thank you for your valuable

paper, written in London, August 16, 1855,

sent through the United States Minister, Mr.
Buchanan. The subject of "steam battering-

rams, for harbor defence," and to sink an
enemy by collision instead of shot, is of great

moment and worthy of grave consideration.

This Department, however, possesses but slight

discretion in such matters, and can not, with-

out the direction and aid of Congress, under-
take the construction of proper vessels and
machinery for experimenting. You will,

therefore, readily perceive that, however fa-

vorably disposed I may be to the adoption of
the system proposed by you, I have no power
to carry it out.

I am, very respectfully, your obedient ser-

vant, J. C. Dobbin.

ATLANTIC & PACIFIC RAILKOAD
MEETING.

At an adjourned meeting of the citizens of San
Diego favorable to the construction of a railroad

from the Atlaotic 1o the Pacific Ocean, held at

the Cnurt-house, in the town of San Diego, on
1he evening of the 8ih of May, 1859, Judge D. B.

Kurtz, in the Chair, and Geo. A. Pendleton, Sec-

retary.

The following preamble and resolutions, re-

ported by the Railroad Committee, were read
and unanimously adopted

:

At a meeting of the Railroad Committee, com-
mosed of Col. W. C. Ferrell, Judge D. "B. Kurtz,
L. Rose, and Dr. D. B. Hoffman, held on Mon-
day evening, May 2d, 1859, the committee was
duly organized by electing Col. W. C. Ferrell, as

Chairman, and Dr. D. B. Hoffman, Secretary.

After due deliberation upon the subject which
had been submitted to them, they have framed
the following Preamble and Resolutions, which
they respectfully submit to your consideration,

and recommend their adoption :

Whereas, the .sovereign people of ten of the

great Southwestern free and independent States

of this Confederacy, by their representatives in

convention assembled, at Memphis, Tennessee,
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have unanimously declared and agreed among
themselves, favorable to the immediate construc-

tion of the Pacific Railroad from Memphis via

El Paso, to San Diego : and whereas, without re-

gard to party or sectional interests, it is admit-

ted by all, to be the "great measure of the age,"

and the aforesaid Convention, after mature de-

liberation, and after duly consulting and exam-
ining the able reports of explorers and engineers

—from the time of Col. J. C. Fremont to Lieut.

Parke, and the surveys of Civil Engineers C. H.
Poole and K. Iiauschenbnch, employed by the San
Diego Railroad Co , who have surveyed the route

from San Diego to the mouth of the Gila river,

demonstrating that no obstacles of a serious na-

ture exist, to the construction of a direct line

from this place to the Gila river, and adopting
the report of Col. J. B. Magruder, in reference to

the same, have come to the unanimous conclu-

sion that this is the only feasible and practicable

route on which to construct said Railroad, there-

fore, be it

Resolved, by the people of the city of San Die-

go, in mass convention assembled, That we do
heartily and cordially respond to the spirited

proceedings of the Railroad Convention held at

Memphis, Tennessee, by our co-workers in this

important undertaking of the great Southwest.
And he it further Resolved, That we cordially

acquiesce and willingly fraternize with all Amer-
icans interested in thewelfare and great growing
glory of the Union, and that, with them, we share
largely in their high resolves, noble aspirations,

and their true interests, and act in concert with
them to perpetuate inviolate our great Confed-
eracy.

And be it further Resolved, That we adopt the

able report of Col. J. B. Magruder, made in 1853,
which demonstrates in unmistakable language,

the superior advantages of the Southern route,

the fine climate, and capacious harbor of San
Diego.
And be it further Resolved, That, in our opin-

ion, the Southern route for a Railroad, from
Memphis via El Paso to San Diego, is the only
practicable and feasible one for the construction

of a Railroad from the Atlantic to the Pacific,

and as it is accessible at all seasons of the year,

it will be of equal advantage to all parts and
portions of the Union.
And be it further Resolved, That from all re-

liable information—taken from the able reports

ar.d estimates, etc., of Engineers who have exam-
ined and surveyed this route— that it is the
shortest, the cheapest, and the best.

And be it further Resolved, That every consid-
eration of a national and international character
—of peace and war—of national glory and re-

nown—of prosperity and adversity—imperiously
demand the immediate construction of a Railroad
to the Pacific.

And be it further Resolved, That as Congress
has, without the least hesitation, voted many
millions of acres of the public domain to the local

railroads in the different Slates of our Union, that
we are of the undivided opinion that the recent
course taken by that honorable body in relation

to the Atlantic and Pacific Railroad bill, was not

consistent, and that those who opposed said bill

should be highly censured, as this is eminently a
national work—a work which will benefit evcy
part of the Union—the work of all others on
which the purity and integrity of the Union de-
pend.
And be it further Resolved, That the constitu-

tional argument in favor of such a rord has been
exhibited in a manner to defy all auswer but
that of stubborn monosyllables.'
And be it further Resolved, That we heartily

endorse the eminently popular course pursued by
our Chief Magistrate, so clearly set forth in both
of his messages to Congress, and in his able and
fearless advocacy of a Railroad to the Pacific,

which is of such vital interest and importance to

us. And further, that we sincerely trust and. de-
pend on htm to press on this great and important
national undertaking to at least a commencement,
that his administration may be honored with the

glory that this measure will shadow forth on it

for all time to come.

And be it further Resolved, That we admit the

necessity of the annexation of Cuba, either by
purchase or otherwise, and that we unhesitat-

ingly favor the measure with all due patriotism.

But at the same time we unhesitatingly and un-

blushingly say, and think, that those members
of Congress who have advocated and been ready

to vote two or three hundred millions of dollars

for the purchase of Cuba, and at the same time

have been opposed to voting the small sum of

sixty-eight millions of dollars for the construc-

tion of a Railroad, which would bind the Union

together, aud ultimately be of mors importance

toward the prosperity and perpetuation of this

Confederacy, than Cuba possibly could be, with

all her sister isles on the Spanish main, should

be censured and ever after marked.

And be it further Resolved, That the regulari-

ty, safety and dispatch with which the United

States Mails have been, for nearly two years,

transported from San Antonio, Texas, to this

city, by the San Antonio and San Diego. Mail

Company—the Pioneee Line across the conti-

nent, and the only one which has never made a fail-

ure of any kind—a line organized when the coun-

try to be traversed was almost unexplored, and

known but partially even by the trapper or tardy

immigrant, and the success which inaugurated

every other enterprose of a similar character

across the country—has demonstrated in the

most conclusive manner the superiority of the

El Paso and San Diego route.

And be it further Resoloed, That the hearty

thanks of the people of San Diego and of South

Carolina are due not only to the administration

which inaugurated, but to the contractors who
have so nobly carried out the above-named enter-

prise.

The meeting then adjourned, tine die.

D. B KURTZ, CKmn.
Gio. A. Pendleton, Sec'ry.

[San Diego Herald.

THE MICHIGAN SOUTHERN R. R.

DISASTER.

Official Statement of the Directors.

Treasurer's Office, New York,)
Thursday, July 21, 185U. i

The following is an abstract of the material

parts of a report recently made to the Direc-

tors on the subject of the late accident near

Mishawauka

:

The train consisted of six cars—three of

the first class, containing 139 persons, includ-

ing eight trainmen, 19 laborers—employees of

the company—and about six free passengers.

It left Chicago at 8 o'clock, P. M., the 27th

June, and arrived at the place of the accident

about 12. At this place there had been a

most unprecedented fall of rain for five or six

hours, which had carried away a culvert with

an embankment 22 feet high over it. The
whole train fell into this ravine. By this ac-

cident 39 persons lost their lives, of which 9

were employees of the company ; 34 were
taken out dead; 4 died after being removed;
and one, a female, was found floating in St.

Joseph's river. After diligent search, no oth-

er bodies have been found, either in the gravel

or the river, and only one is said to be missing

who was on the train.

The Superintendent reports the number of

more or less injured at 42—10 of them severe-

ly, the others slightly. Many went on in the

next train, and a week since only six remain-

ed in the vicinity. A list of the killed and in-

jured may be seen at this office.

In the ravine where the accident happened,
is what is called a dry run, where there is usu-

ally little or no water, except after a rain.

—

When the road was made this ravine was
spanned by wooden trestle work, as stone

could not be readily procured until it could be
transported over the road: It was always in-

tended to replace this and many other similar

works, with masonry and embankments, before
the wood-work should decay. At this point

the culvert was built in 1857, and was of su-

perior masonry, of selected dimension stone,

brought from Chicago—about 90 miles. It

was constructed under the direction and im-
mediate supervision of E. H. Williams, the
Division Superintendent and Engineer on that

part of the line, who gave his instructions di-

rectly to the masons, or to the road master.

—

The culvert was at least seven feet spare in

the clear, troni eight to nine feet high, and
had fifty-seven square feet of water way. This
was sworn to by three witnesses before the
jury of inquest, one of whom had measured it

within five weeks, with a view to an official re-

port to his employers.

The verdict of the jury states the size of this

culvert as "4J feet wide, and 4J feet high, and
that it ought to have been as large again."

At the size they state, it would have had 27
feet superficial area. All the evidence of the

company has on the subject shows it was more
than "as large again" as the dimensions stat-

ed by the jury. Upon what evidence their

statement is made I can not say, as I left soon
after the three witnesses had testified, and the

verdict was not rendered until a week or two
thereafter.

Mr. Williams, the Division Superintendent,

and Mr. Rowers, the Road Master, both of
large experience, after an examination of the

country to be drained, were satisfied tha cul-

vert was abundantly large for any contingen-

cy. Both of them state that, until this acci

dent, they had never heard a suggestion from
the neighbors, or others, that the culvert was
too small. The storm was an unprecedented
one ; more like a succession of water spouts

;

commencing at 4 or 5 o'clock, P. M., and con-

tinuing till near 11. At 8.30 the train from
the east passed over the ground, between 7

and 8 o'clock, the Section Foreman, Dennis
Kane, went over this part of the road with one
of his men, and there was no appearance of
danger, At 10 o'clock, Mr. H. Dinslow, who
lives on the brink of the ravine, went out and
examined, and states that the water was pass-

ing through the culvert freely, and did not fill

more than half its area.

The Division Road Master was on duty on
the train, and, with the engineer and fireman,

was killed.

The train had been running slowly, and had
made frequent stops to examine culverts and
bridges. The last stop was at a bridge about

one mile from the ravine ; and it could not

have attained a speed of more than at the rate

of from fifteen to twenty miles per hour in

passing over that one mile.

The water subsided so suddenly that in

twelve or fifteen hours after the accident the

stream could easily be stepped over ; and one
week later, one who saw it, said he should not

suppose there was more than enough to fill a
two-inch tube.

By order of the Board of Directors,

Geo. Bliss, Pres't.

JB@" The Preston and Berlin Railroad, sta-

tions and material, are advertised to be sold

by auction at Hamilton, on the 20th of October

next, under the conditions of a mortgage, se-

curing the principal and interest of the Bonds

issued by the company.

The road is about eleven miles long, and

in operation for about three months in 185 -
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RAILWAYS AND STEAM COLLIERS.

We copy the following interesting article

upon the history and progress of Railroads,

irom Kewtoris Journal of Arls,hein« a paper

read before the British Institution for Mechan"

ieal Engineers

:

Although railways may now be said to be-

long to the whole world, there is no doubt that

they had their origin in the county of Durham.

It would appear that railways were first used

in the north of England about the end of the

sixteenth or commencement of the seventeenth

century. At that time nothing but horses

were used; and the railways being of timber,

the o-eneral performance was 42 cwt, drawn

on alevel by one horse, Malleable iron plates

appear next to have been used, fastened upon

the upper surface of the wooden rails, to lessen

the resistance; and about the year 173S, cast

iron appears to have been used for rails, and

about 1815, solid malleable iron rails were

first introduced for railways.

In the early period of railways, it does not

appear that, although the coals were generally

brought from the distant collieries down con-

siderable inclinations, the use of gravity or

self-acting planes were resorted to. The full

load for one horse was one wagon containing

from 2 tons to 53 cwt. of coals.
.

The number

of horses employed at some of the collieries

may be judged of by the fact that one firm of

coal owners, namely, Lord Ravensworth and

his partners, had 300 hired horses, or employ-

ed carriagemen in finding that number for the

western section of their collieries. It is not

ascertained when gravity or self-acting planes

were first employed for the motive power of

railways; certainly to a very small extent pre-

viously to the commencement of the last fifty

years. They are now, however, constantly

employed on private lines of railway where

the inclination or other circumstances render

the line unfitted for the use of locomotive en-

gines.

Fixed steam engines were the next descrip-

tion of motive power, in point of time, which

was used on railways,—dragging the wagons

by means of ropes from one station to another,

or up steep planes; they were exclusively used

on private railways.

The use of locomotive engines is of a com-

paratively recent date. Although as early as

1769, the attention of Mr. Watt appears to

have been drawn to this subject, and in 1784,

he describes modes of applying engines to the

moving of wheel carriages. Messrs. Treve-

thick and Vivian were the first to apply the

power of steam to a machine to run upon rail-

roads; and in 1804, a machine was tried by

them on the Merthyr Tydvil Railway, which

drew after it 10 tons of bar iron a distance of

9 miles, at the rate of 5 miles an hour. The
obstacle, at that time, was the supposed want

of adhesion of the wheels upon the rails to

propel the engine forwards, and to drag the

load; and to obviate this, Mr. Blenkinsop, of

Leeds, introduced, in 1811, a rack or toothed

rail, into which cog-wheels, placed on the en-

gine, worked, and it was thus propelled for-

wards. In 1812, Messrs Chapman had a chain

stretched along the line of railway, which the

engine laid hold of, and thus dragged itself

forwards ;
and Mr. Brunton, in 1813, had an

engine made Vith legs, hy which it was pro-

pelled. Mr. Trevethiek sent an engine to the

Wylam colliery, in Northumberland, but did

not answer. Mr. Hedldy, however, Mr. Black-

ett's engineer, improved the engine, and ap-

plied it by means of the adhesion of its wheels

on this railway ; and he was unquestionably

the first to prove that it was practicable to

apply, to a certain extent, an engine which
could propel itself, and also drag a considera-

ble load after it, by means of the adhesion of

the wheels upon the railway.

Mr. George Stephenson then made his ap-

pearance, in connection with the locomotive
engine. He had been recently appointed en-

gineer to the Killingworth colliery, and, as

such, recommended the use of the locomotive

engine. Mr. Blackett's railway was a tram-

railway, with plate rails, whereas, the Killing-

worth rails were round-topped rails ; but ex-

periments were made upon them which proved

that the latter rails presented as much adhe-

sion to the wheels as the plate rails ; and the

resistance to the carriage being less, there ap-

peared no reason why a locomotive engine

should not be used upon the edge rail as upon
the plate rail. Accordingly, an engine was
constructed by Mr. Stephenson, and tried on

the Killingworth railway, in 1813; the result

was perfectly satisfactory. This engine had
two cylinders, which were placed vertically on

the top of the boiler, with a cross-head to each

cylinder, and two side rods working cranks on

the driving wheels. On an ascending inclina-

tion of 1 in 330, it dragged a load of 40 tons

at the rate of 6 miles an hour, or a gross load

of 70 tons,—the weight of the carriages being

20 tons, and the engine and tender 10 tons.

Upon the Stockton and Darlington Railway,

with a more powerful engine, the gross load

conveyed was about 87 tons, the useful load

48 tons, the weight of the carriages being 24

tons, and the engine and tender 15 tons. Such
was the performance of the engines improved

bv Mr. Stephenson, until the year 1829, when
the important competitive trial took place

upon the Liverpool and Manchester Railway

—

the essential drawback to their utility and per-

formance having, hitherto, been the want of

sufficient evaporating power of the boilers,

and the consequent inability to employ engines

with larger cylinders or of greater power. The
immediate result of this trial of skill was the

adoption of multitubular boilers, which pre-

sented a vast increase of evaporating surface,

and led to the great increase of power of those

engines, and their consequently increased per-

formance. So that, instead of 40 tons of goods

conveyed at the rate of 6 miler per hour, be-

in<r the maximum performance of locomotive

engines, as was the case but 30 years ago, en-

wines on railroads of the same description are

now conveying a net load of 300 tons of coals,

from near Newcastle to London, over all the

intervening grades at the rate of a minimum
speed of 14 miles per hour; and a train of pas-

sengers and carriages, of more than 150 tons

gross weight, at upwards of 40 miles per hour;

the weight and cost of the engines are, how-

ever, greatly increased.

Most important consequences to the coal

trade of the two northern counties have result-

ed from this development of the locomotive

engine ; for we had the railways conveying

coals from those counties to the amount of

2,903,497 tons, in 1857; and in the same year,_

there was conveyed to within the limits of

London, from the collieries in the midland

district, the enormous quantity of 1,206,775

tons of coal, exclusive of the quantity of coals

conveyed to the different towns and villages of

all the southern parts of the kingdom.

There has also been an extensive application

of iron steam vessels for carrying coals, form-

ing the class of screw colliers at present used,

which have had an important bearing upon

the economy of transit of coals "sea-borne."

This has all taken place within the last four

or five years. The general size of the screw

colliers is about 465 tons register, and 140

tons engine room
;
drawing about 13J feet of

water, when loaded; being 167 feet in length,

27 feet in width, and 16 feet depth of hold
The engines are generally about 70 horse
power, and the vessels carry about 600 tons of
coals. Their speed is about 9 miles an hour,

and they generally perform the single voyage
between London and the northern ports in

about 30 hours. They are constructed to use
water as ballast in the return voyage, which is

a great advantage, and is peculiar to iron ves-

sels, which have much greater capacity than
wooden vessels, with the same displacement
of water. The iron vessels, in fact, admit of

space sufficient for a cargo of coals which will

put the vessel deep enough in the water when
fully loaded, and also allow adequate space

for tanks, to contain about 220 tons of water,

as ballast in the return voyage. The increas-

ed facilities afforded for loading the colliers at

she large coal drops, enable them to take in

their whole cargo, of 600 tons, often in a sin-

gle tide; and the result of the employment of

these vessels to convey coals to London and
some of the southern ports, has been that,

when proper facilities are given for unloading

the coals in about the same time, they make
nearly a voyage every week, and a total of be-

tween 40 and 50 every year, between the

northern ports and London. They thus com-
pensate most effectually for the effect of the

conveyance of coals by railway from the mid-

land counties, by reducing the cost of convey-

ance considerably below that by railway, at

the lowest rate, of id. per ton per mile. The
sailing vessels previously employed as colliers

made only one-fourth the number of voyages

per year, and seldom reaching 12 voyages.

Steamboats themselves may be considered

to be included among the inventions of the

last half century ; for, although the project

was, no doubt, started by Symington, in 1789,

it was not until 1802 that he actually con-

structed a boat propelled by steam, on the

Forth and Clyde Canal, for the purpose of

towing other vessels; and it was only in 1S07,

that a steamboat was started on the Hudson
river, in America, by Fulton. The writer

recollects going down the Tyne, in 1814, with

Mr. George Stephenson, in the first steamboat

on that river. It appears that they were first

regularly employed on the Clyde in 1812; on

the Thames in 1815; and in 1819, the first

steamboat crossed the Atlantic, commencing
the important era of steam navigation.

CONSTRUCTION OF LOCOMOTIVES.

The practice of the construction of locomo-

tives has reached such a degree of perfection,

as far as mechanical skill and combination is

concerned, that any reasonable demand may
be satisfied. But whenever we inquire into

the principles causing a leading influence on

those constructions, we meet with the most
different views and contradictory opinions.

And while generally nobody thinks of such

general principles which are designed to rule

the right construction for any locomotive and

under whatever circumstances, it will often be

asserted the introduction and adoption of such

general principles to be impossible. In con-

sequence thereof, it has become a general

rule of our constructors either to copy other

existing arrangements, or to follow their most

arbitrary and personal inspirations, mostly

without any regard to the laws of science and

the experience of other authorities. The re-

sults of this course are the many different lo-

comotives which run upon our present rail-

roads, and represent not only a very costly
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collection of patterns, but add to a great ex-

tent to the origin of the economical results,

which discredit the noble invention of the

steam-power.
With the increasing development of the

railroad system, a great many points are re-

quired in the perfection of locomotives, which,

on account of their economical nature, are of

the highest importance for the future of this

medium of transportation. This problem
could not be solved with any degree of cer-

tainty by the abstract practice; which, al-

though proceeding in the course of useful in-

ventions, and producing a variety of practical

machines, is unable to account for those vari-

eties. And, in fact, it is not a matter for the

practice, but for science to select from the

given varieties the useful, and fix the rules and
the laws.

Arrived at the point where science has de-

cided between useful and useless results of

practical experiments of locomotive construc-

tions, I will now proceed to introduce the final

results of scientific investigations and reduce

them to simple laws, applicable to the use of

the practical mechanic.

I take it for granted that any educated me-
chanic knows that Pambour first expressed

the fundamental idea with consciousness, that

in the condition of steadiness of conformation

of any machine the average strength and re-

sistance keeps the equilibrium, and also, that

the quantity of the disposible motoric sub-

stance is just as large as that quantity which
leaves the machine after it has produced its

effect.

These principles give us the most important

inferences about the average speed of a loco-

motive. But for the use of locomotive con-

struction, these principles don't amount to

any thing, because their construction is inde-

pendent from the average speed, but depend on
the knowledge of the laws of their disturbing

motion.

It can not be expected that I should repeat

a full analysis of the investigations by which
the laws of the construction of locomotives

are found, but I must limit myself to a selec-

tion of the results of those investigations,

which are of practical use for the mechanic.

As soon as these are known, we are able, with

the assistance of the general principles of the

science of mechanics, to fulfill the conditions

of which the result is either a complete per-

fection of the construction of a locomotive, or

at least to avoid the dangerous effect of those

disturbing motions. What we found to be of

general importance in the course of these in-

vestigations, may be here repeated in general

terms.

1. Any locomotive has six different de-

grees of speediness within which the disturb-

ing motions are very violent, and may even

go beyond any limit, but by means of certain

dispositions and constructions it can be ef-

fected that all those dangerous degrees may
be extended beyond the greatest velocity,

with which it is intended to run the locomo-
tive.

2. The disturbing motions result partly

from the pressure of the slides against the

slide guides
;

partly from the variable pres-

sure of the axles against the axle-boxes and
axle-forks. The causes of the disturbing mo-
tions are

:

a. Vertical vibrations of the center of grav-

ity of the. material attached to the springs.

b. Revolving vibrations around a longitudi-

nal axis of this material through its center of

gravity.

c. Revolving vibrations around a traverse

axis through said center of gravity.

3. When a locomotive passes once into the

greatest speed the disturbing motions increase

with the increase of the speed until the same
has reached its highest point, during which
time they become infinitely small; with the

decrease of speed these motions will be greater

again in a reverse proportion.

4. To construct a perfect locomotive is not

an impossibility, but depends upon the ap-

plication of the rules and laws resulting from
the knowledge of the disturbing motion.

5. A locomotive which is to fulfill its object

must move with absolute uniform velocity,

and in such a manner that each of its points

describes with the axis of the track, a perfect

congruent curve.

In consequence of these investigations and
in connection with some co.-efficients of expe-

rience, we are now in the situation to deter-

mine the arrangement of a locomotive, and
give rational rules for the most important de-

tails of its construction. These rules and
laws, established by the knowledge of the laws

of the disturbing motions as the rules and laws

for the construction of locomotives, under the

following heads. (The formulas thereof can
not be given at present)

:

1. Proportion between the weight of a lo-

comotive and its normal drawing power.

2. Total resistance of a train and the weight

of a locomotive.

3. Proportion between the total weight of a

locomotive and the pressure of the driving-

wheels against the track.

4 Diameter of the driving wheels.

5. Number of driving wheels.

6. Number and diameter of the truck-

wheels.

7. Conicity of the wheels.

8. Velocity of the piston and piston stroke.

9. Length of the driving rod.

10. Section and diameter of the cylinders.

11. Details of the boiler.

12. Position and burden of the axles.

13. Construction of springs.

14. Axle-journals for truck and driving-

wheels.

15. Diameter of the axles.

16. Metallic strength of cylindrical bodies.

17. Details of the fire chamber and ten-

der.

18. Strength of the top bars of the fire-

chamber.
19. Heating of the boilers.

20. Mathematieal construction of the "link

motion."

As some remarkable results, indicated by
these laws, we state:

1. That the supposition of some engineers

that the greatest extension of the fire-cham-

ber is the desideratum in the construction of

locomotives, proves unfounded and a serious

mistake.

2. The conicity of our present wheels is too

small.

3. All locomotives originated by Stephenson

ought to be rejected ; the systems of Cramp-
ton, Norris, Maffey, and Engert, to be altered

according to the mentioned laws.

The system of D. C. Raub avoids the dan-

gers of the disturbing motions entirely, dis-

penses with the use of a tender, and saves at

least twenty-five per cent, on fuel, and gains

just as much on motive power. An explosion

of the boiler is impossible; the discharge of

sparks and dust is preveuted, and the safety of

operation more than at any time secured.

The locomotive of Mr. Raub dispenses also

with the uses of firemen and brakesmen, and
is independent of the use of turn tables.

—

Cin. Commercial.

CAMBRIA RAILROAD IRON.

Street Rails for Passenger Railroads in

Western Cities.

Wood, Morrell & Co., lessees of the Cambria
Iron Works, during the twelvemonth begin-

ning July 1, 1S58, and ending June 30, 1859,

manufactured 27,872 tons of iron rails. This

large quantity was all made to order, for rail-

road companies in the west and south-western

States, except a portion used by the Pennsyl-

vania Railroad Company, in their tracks at

Altoona, and elsewhere in the vicinity of the

Allegheny mountain, where the character of

the service performed requires that the rails

shall be of the best and most enduring quality

of iron.

The geographical position of the Cambria
Iron Works, at Johnstown, at the base of the

western slope of the Allegheny mountain

—

whence a line of canal via the river route,

and a line of railroad via Greensburg, opens
two outlets to free river navigation at Pittsburg,

whence by steamboat rails can be delivered at

all points on the navigable waters of the west,

and by car to all inland places not accessible

by water craft—enables the lessees to send
their excellent rails into a vast market, upon
terms mutually advantageous to the railroad

companies and the iron-masters.

The reputation of Cambria rails is unsur-

passed; and this fact, considered in connec-

tion with the mineral resources of the immense
landed estate belonging to the Cambria Iron
Company, abounding with coal and ore, ren-

ders it certain that, under the efficient man-
agement of the present lessees, the Cambria
Iron Works will continue to acquire new im-

portance, and fill orders in larger amount
from year to year.

For the supply of street rails for city pas-

senger railroads in western cities, Wood, Mor-
rell & Co. possess unequalled facilities. And
a knowledge of this truth prompted us, months
ago, to allude to this new source whence or-

ders for Camhria rails would be forthcoming.

It, therefore, gives us pleasure to announce
that a contract has been entered into with the

lessees, for street rails for the Pittsburg City

Passenger Railroad ; and soon, we have no
doubt, other contracts will be made for street

rails to be laid down in Cincinnati, Louisville,

St. Louis, Chicago, New Orleans, and other

cities. Everywhere in the cities of the west

and south, is public attention called to the

matter of horse railroads in the public streets,

and soon the tracks will be down and the cars

in motion.

In surrendering her streets to private cor-

porations, to occupy them with their iron

tracks, the city of Philadelphia parted with a
source of extraordinary large revenue. Here
the city corporation should have put down the

city passenger tracks and then have leased

them to parties who would have furnished the

equipments, etc., and^.divided the revenue

equally with the city. In this way, on a small

outlay—the graded streets already belonging

to the city—an immense revenue would have

accrued to her treasury, and the streets would

have remained in her control. Then, too, the

city, receiving one-half the fare charged, the

passenger, while enjoying his ride, would have

been paying his taxes ; for, in proportion as

the revenue derived from the passenger rail-

road companies increased, would the direcC

tax-levy have decreased upon property, which
now bears the entire burthen of taxation

;

whereas the present income received from the

license tax on cars running upon the city pas-

senger railroads, is too small to be taken into
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account as a means of revenue for paying the

expenses of the city.

How the western cities may manage their

passenger railroads, we know not ; we only
know they will have passenger railroads in

their streets; and, consequently, as the impor-
tance and advantage of a superior rail for

such service is manifest, we have made men-
tion of the lessees of the Cambria Iron Works,
as a firm having all the facilities to fill orders

for street rails for western cities, with promp-
titude and satisfaction.

The subject, at any rate, is worthy the con-
sideration of our readers in the west and
south, who are now agitating the question of
city passenger railroads, and who will, ere

long, be in the enjoyment of their accommo-
dations, for everywhere is heard the voice of
discussion in their behalf, and the note of
preparation for their construction.

—

Mining
Register.

MONETAEY AND COMMERCIAL.

At the present moment we have to report a straightened

money market. Various causes have tended to this result,

the most prominent of which is the Missouri Bank Note

operations. This not only took a large amount of cur-
rency immediately from the counters of our Bankers, but

also the large influx into the hands of our Merchants of this

class of currency, has been carried by them in their own
vaults, thus decreasing the amount of their current depo-

sits, this together with a slight drain for produce move-
ments has seriously effected the very limited banking
facilities of our great commercial and manufacturing cen-

ter. Hence Bankers discount as little as possible for their

customers at ltt@12. Outside rates are necessarily run up
higher and are onerous. This state of things is truly ridi-

culous ! When will it end ? Cincinnati ought to have ten

Banks at least, with an actual cash capital of a million

each, who would pay out their own currency over their

counters, and not the mixed up trash of all creation. The
business of Cincinnati needs it, and the sooner it is carried

out the better.

Eastern Exchange is in excess of supply over the

wants, and consequently flat. Missouri is also the cause

of this.

The earnings of the Michigan Central Railroad during

the second week in July this year and last, were as fol-

lows :

1?59. 1858.

Passengers "... 813,769 30 822,219 25
Freight 0,389 98 14,640 68

Total S23,159 30 S36.829 93

decrease 13,700 63

Bcffalo, New Yobk and Erie E. R.—The following

is a statement of the earnings of the Buffalo, New York &
Erie Railroad, (Buffalo to Corning,) for the month of July,

1&59, as compared with the same month of last year, show-

ing an increase :

1858. ' 1859.

Passengers 814,181 65 814,251 67
Preight 25,506 05 26,054 16
Other Sources V71 92 1,5)0 17

Total $40,959 72 S41,846 00

TVe annex the following quotations from JJewson &
Holmes' Stock Circular

:

Xo important change has taken place in

the market for Bonds and Stocks since the

date of our last report. The prices for Bonds

have been fully maintained with very few

offerings, and at our quotations there are

more buyers than sellers. In Stocks, the

feeling has not been quite so firm and prices

are a little weak, this, however, must soon

give way before the reported increased earn-

ings of the several roads centering at this

point. The Little Miami, Cincinnati, Hamil-

ton and Dayton, and Indianapolis and Cincin-

nati Companies, all show a handsome increase

over the month of July of last year.

The demand for money has been quite ac-

tive for this season of the year, and the sear-

city of currency among the banks and bank-

ers has caused more difficulty in negotiations,

without, however, any quotable increase in

the rates, the Discount Houses still charging

10 to 12 per cent., and street rates varying

from li- to 2 per cent, per month.

The market for Eastern Exchange is heavy,

and we quote on all the principal cities, 40

cents premium buying and J premium selling

rates.

CINCINNATI STOCK SALES.

BY HEWS0N AND HOLMES.

August 3, 1809.

BONDS.

S6.000 Cin., Ham. & Dayton R. R. Co. 7
per cent. 2d Mort. Bonds 85

$4,000 Cin.. Ham. & Dayton R. R. Co. 7
per cent. 1st Mort. Bonds 92 and int.

$3,000 Little Miami K. R. Co. 6 per cent.

1st Mort. Bonds 85 and int.

$10,000 Cov. & Lex. R. R. Co. 2d Mort.
Bonds 53 and int. same rate.

$1,000 Cov & Lex. R. R. Co. 10 per cent.

Income Bonds 12|

$2,500 Col. &. Xeuia R. R. Co. Dividend
Bonds, due in 1866 90

$3,000 Ohio & Miss. R. R. Co. 7 per cent.
Construction Bonds—not capitalised. 25 and int.

$1,000 Hamilton Countv, Ohio, 8 per cent
Bonds. Due 1863 102

£5,000 City of Cincinnati 6 per cent. Muni-
cipal Bonds 90

$2,000 Indianapolis & Cin. R. R Co. 7 per
cent. 2d Mort. Bonds 85

$1,000 Dayton & Western R. R Co. 7 per
cent. 3d Mort. Bonds 25

$1,000 Town of Penysburg, Chio, 6 per cent.

Bonds 50

STOCKS.

100 Shares Indianapolis & Cin. R. R 50
28 *• Cin.. Ham. & Day. R. R 65
50 " Little Miami R. R. Co., 83
35 " Col. &XeniaR. R 82 ,

20 " Farmers' Bank Ky 113
$3,100 Ohio Life Insurance and Trust Co,

Certiflcates 22 y,

EECEIVEE'S SALE.

BY virtue of a Judgment of the Court of Common "Pleas

of Muskingum County, Ohio, rendered in a certain

case therein pending, in which the " Clinton Bank of Co-
lumbus is Plaintiff, and Douglas, Smith &. Co., and others,

are Defendants. I will offer for sale, at the Court House,
in the City of ZaDesville,in the said Muskingum County,
at the hour of one o'clock, in the afternoon, on the Kith day
of September next, the following described parcels of bind,
situate in the Western Addition to the said City of Zanes-
ville, as the same is designated and delineated upon the plat
of said addition, recorded in the Recorder's office, of said

county, in the Record of Plats, Book No. 1, page 13, &c;
that is to say, Lots Nos. 1, 2 and 3, of square 17, ir, said
"Western Addition," appraised at !g]50 each. Lots Nos. 4,

5 and 6, of said square 17, together with the strip of land be-

tween the south-eastern ends of the said lots, and lots Nos.
10, 11 and 12, in the said square, said strip of land being
about 16 feet wide, with the buildings erected on the said

lots and strip of land, and the fixtures and appurtenances
thereunto belonging, appraised at the sum of S6,500.-There
are erected on the said lots, a br^ck shop, for the manufac-
ture of passenger cars, 120 feet by .50 feet, roofed with slate,

and also a wood car shop, 12U by 40 feet; steam engine and
Boilers; 2 Daniels 1 Planing Machines; 1 upright saw; 1

Turning Lathe, Shaftings, Cones, Pulleys, Hangers, &c,
connected with said machinery.

Lots Nos. 7, 8, 9. 10, 11 and 12, of said 17th square, with
the buildings erected thereon, and the fixtures and appurten-
ances thereunto belonging, appraised at $7,000. There are
erected on said parcels, a Brick Machine Shop. 80 feet by 40
feet; a Forge Shop, 40 feet by 40 feet, containing 8 forges; a
Carpenter Shop, 120feetby 26 feet. Foundry buildings, one
Lathe, 6 feet swing; 1 Boring Machine; 1 large Screw Cut-
ting Machine; 1 Planing Machine; 3 Hand Lathes; 1 large
Drill Press; 2 small Drill Presses; 1 wheel press; 1 Foundry
Fan; 2 Screw Cutting Machines; 1 small Drill Press; Shaft-
ings, Pulleys, &c, used with said machinery.

Lots Nos. 1,2,3,7,8, 9, II) and 11, of square 21, iQ said
Western Addition, appraised at 3150 each.
Lot No. 4, in said square 21, on which is erected a small

| dwelling house, appraised at $250.

Lots Nos. 5 aod 6, in said square 21, with the buildings
thereon, and the fixtures and appurtenances thereunto be-
longing, appraised at -380U, on which Ints is erected a large
Foundry building, with Crane, Cooes, &c-
Lot No. 12, in said square 21, on which is erected a stable,

appraised at $250.
Lots Nos. 1. 2, 3 and 4, in square 16, in said Western Ad-

dition, oti which is erected a large frame buildin^. appraised
at $1,000.

Lots Nos. 5, 7 and 8, in said square 16, appraised at §130
each.
Lot No. 6, in said square 16, appraised at $175.
The said parcels of land are situated on the line of the

Central Ohio Railroad Company, on the west side of the
Muskingum River, and immediately opposite the city of
Zanesville, and formerly occupied, in part, by the Machine
Shops, Foundry, Car Manufactory, &c., of Douglas, Smith
& Co.. known as the "Muskingum Works." The "works"
are well arranged and convenient, and have capacity for a
force of from 100 to 15*> men. The location is healthy, and
the facilities for procuring pig iron, coal, &c, ice, render
the location one admirably adapted for such l* wotks."
Terms Cash.
And I will also, on the 14th day of September, 1F5D, at one

o'clock, P M., at the said u Muskingum Works," offer for
sale the following personal property used in said "works,"
to wit:

2 Axle Lathes, 22 inch swing; 1 Axle Lathe, 26 inch swing;
1 Slide Lathe, 20 inch swing; 1 Slide Lathe, 15 inch
swing ; 1 Slotting Machine ; 1 small Slide Lathe ; 2 Slide
Rests ; 1 Grind-stone, with shafts and fixtures ; 8 Black-
smith vices, work benches and clamps ; 1 Screw Cutting
Machine, No. 40; 12 large Anvils ; 13 setts Blacksmith
Tools ; 2 Ripping Saws ; 1 Cut-off Saw ; 1 large and 1

small Tenoning Machine ; 1 Tongue and Grooving Ma-
chine ; 1 Mortising and 1 Boring Machine ; 1 Caul.
Termi Cash.

JOHN TAYLOR, Jr., Receiver.
Aug. 4, t5

Street and Other Railroad Iron.

WOOD, MORRELL & CO., Johnstown, Cambria Co.,
Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur-
chase. Ag.4, m.6.

Direct Koine to the North- West!

ILLINOIs'cENTRAL

AND PANA OR SANDOVAL
FOR

Decatur, Springfield,
Bloomington, Peoria,
Burlington, Quincy,
La Salle, Rock Island,
Dixon, Galena,

Prairie du Chien, St Paul, and
St. Anthony,

And all points in Iowa and Minnesota.

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily, at PANA for all the above points.

Connections also made with OHIO AND MISSISSIPPI
R. R. with I. C. R. R. at SANDOVAL.

Passengers for the North- West
Desirous of making Quick Time, combined with com

fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R. R.,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI.
Close connectiens are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

ILj^The Equipments of the ILLINOIS CENTRAL R.
R. are unsurpassed by any Road in the West.

New, Elegant Patent Berth Sleeping Cars are run on all

Night Trains.

Fare the same as by any other Route, and
Tickets good until used.

Through Tickets can he procured at Spencer House,
corner office ; No. 1 Burnet House ; 135 Vine Street,

between Burnet House and Post Office ; at the Depots, and
all Principal Railroad Offices in the East and West.

E. II. NICHOLS,
GenH Southern, Agent, Cincinnati.

W. T. JOHNSON,
OctCI Passenger Agent, Chicago.
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Cincinnati, Hamilton and Dayton

FOUR TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY.

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY, AND DELAWARE WITHOUT

CHANGE OF CARS.

TSIROlKiH TICKETS
FOR

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

(Columbus time, which is seven minutes faster thun Cin-
cinnati.)

ti A. in. EXPRESS TRAIN— For Cleveland
and Pittsburg; via Delaware, makes close connection at
Crestline for Pittsburg, Baltimore, Philadelphia and New
York ; and at Cleveland for Dunkirk, Buffalo, Boston and
New York. Also, connects at Dayton with Dayton and
Michigan Road, forTroy, Piqua, Sidney, Lima, Fort Wayne
and Chicago, reaching Chicago at 7:20 P. M., Quincy and
Galena at 7 A. M. Also, at Dayton, with Greenville and
Miami Ro id, for Greenville, Union, Winchester and Mun-
ice. Also, connects at Richmond with Indiana "Central
Road, fnr Indianapolis, Lafayette, Chicago, Terre Haute,
St. Louis, aiid all Western Cities. Also, at Richmond,
with Cincinnati and Chicago Road, for Anderson, Kokomo
and Peru.
S A. i?B. MAIL TRAIN-For Dayton, Spring-

field and Sandusky; connects at Urbana, for Columbus;
connects at Sandusky with STEAMER FOR DETROIT;
at Forest with Pittsburg, Fort Wayne and Chicago Road
East and West; at Clyde with C- and Toledo Road, for
Cleveland and Buffalo, Toledo, Detroit and Chicago. This
train also connects at Delaware with the C, C and C.
Road, for Cleveland ar.d points East. Also connects with
Junction Railroad at Hamilton for Oxford.
4:30 I*. ITI. TKA N— For Dayton, Springfield and

Sandusky ; connects at Forest with Pittsburg, Fort Wayne
and Chicago Road East and West; at Clyde with C. and
Toledo Road for Clevelend and Buffalo, Toledo, Detroit
and Chicago'. Also, connects at Richmond for Indianapo-
lis, Terre Haute, St. Louis and Chicago, Also connects
with .1 unction Railroad at Hamilton for Oxford.
H 1»- M. TRAIN— For Dayton. Troy, Piqua,

Sidnev, Lima, Fort Wayne and Chicago, reaching Chica-
go at 8 A. M.

TT7?
3 For further information and Tickets apply at the

Ticket Offices :— North-east corner of Front and Broadway;
No. Ift!) Walnut street, near Gibson House; at the new
Ticket Office on West side of Vine street, between the Post
Office and t lie Burnet House ; or at the Sixth Street Depot.

D. McLAREN, Superintendent.

FREEDOM IRON COMPANY,
MANUFACTUTERS OF

LOCOMOTIVE TYRE,
Engine and Car Axles, Pump and Piston Rods,

liar of all Sizes,
And all Forginga for Railroad Machinery.

Lnvistown, Milfliu Co,, Penn,
JOHN A. WRIGHT, Sup't.

Tli is Iron is all made from best Juniata cold-blast char-
cot! riff Inm, refined with Charcoal in the old-fashioned
Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works. June9.

New Time Table
OF THE

NEW YORK CENTRAL R. R.

tSL
Leave Alhany.

Steamboat Kxp.. 7 (10 a. m.
Mail 9.HI a. m.
New York Exp..]l.lo A. K.
Nifrht Exp 5.0(! P. M.
Utica Accnm'n.. 00 p. m. Ar. V. 10.00 p. m.
N. Y. Mail 11.13 p. v. io.o- a. m. io.OOa, m

Leave Buffalo. Leave Bridge. Ar. A it>V
New York Exp.. 5.15 a. m. 5.15 a.m. 3.:jll i\ m
Steamboat Kxp.. 8.00 a. m. S.iiO a. m. 8.00 p. M
Mail 2.M P . m.

An'. Buffalo. AlT. S. Br.
7 (1(1 p. m. 7 (JO p. m.

l'J.50 A. M.
n.co p. M ti.oo p. m.
4.00 A. M. 4.00 A. M.

Cleveland Exp.. 6.00 p. m.
Cincinnati Exp. 11.00 p. m.
Utica Accom'n..

0.0(1 p. m. 4. Ill

II. 11(1 p. M 8.30 a.m.
10.00 a. M.

Commeiicing April 11, 1850.

LITTLE MIAMI
AND—

COLUMBUS AND XENIA

FOUR TRAINS DAILY.

Three Through Express Trains.

First Train—No. 1 Express, at G A. M , connects via
Columbus and Cleveland ; via Columbus, Crestline, and
Pittsburg; .Detroit via Cleveland and Steamers. This train

stops between Cincinnati and Columbus, at Loveland,
iJeerfield, Morrow, Xenia, Cedarville, South Charleston,
London, and West Jefferson.

Skcon d Train—No. 2 Express, at 8:30 A . M., connects via
Columbus, Bellair, and Benwood ; Wheeling, via Colum-
bus, Steuben ville, and Pittsburg ; via Columbus, Crestline,

and Pittsburg; via Columbus and Cleveland; Detroit,

via Cleveland and Steamer ; Springfield. This train

stops between Cincinnati and Columbus at Plainville, Mil-
ford, Loveland, Morrow, Spring Valley, Xenia and Lon-
don-
Third Train—Accommodation, at 4:40 P. M.,for Colum-

bus and Springfield.

Fourth Train—Night Express, at 11:30 P. M. ; con-
nects via Columbus, Bellair, anil Benwood; Wheeling;
via Columbus, Steubenville and Pittsburg; via Columbus,
Crestline and Pittsburg; via Columbus and Cleveland
This train stops at Loveland, Morrow, Corwin, Xenia and
London. &leejnng Oars on, this Train.

JO3 No. 1 Express through to Cleveland without
change.
The Night Express Train, leaving Cincinnati at 11:30 P.

M.,runs daily, except Saturdays. The other trains run
daily, except Sundays.
For all information and Through Tickets to Boston, New

York, Philadelphia, Baltimore, Washington, Buffalo, Niag-
ara Falls, Dunkirk, Cleveland, Pittsburg, Wheeling, and
all Eastern places, please apply at the offices, Walnut
Street House, No. 1 Burnet House, south-east corner of
Broadway and Front Streets, and at the Eastern Depot.
Trains run by Columbus time, which is seven minutes

faster than Cincinnati time.

J. DUKAND, Superintendent.
Omnibuses call for passengers by leaving directions at

the Ticket Office.

BALTIMORE AND OHIO
|T.,j.r j.

u2 -^r;,;,....s y ; .^
HAXXiHOAI3.

GREAT NATIONAL ROUTE

TERMINATES AT WASHINGTON AND BALTI-
MORE on the East, and Wheeling, Benwood and

Parkershurj* on the West, at which places it unites with
Railroads, Steamers, etc., for and from all points in the

West, South-West and North-West.
Fare to New York and Boston ONE DOLLAR less than

via any other route.

T-SJKTO Tn.-A.XKTS.
Leave Wheeling daily at 8:05 P. M., and 11:30 A. M

Direct connections are made by these trains

FOR ALL THE EASTERN CITIES.

This is the only route to Washington City.
Passengers by this route can visit Baltimore, Philadel-

phia, New York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via
Washington City at an additional charge of $2.
Quick time and sure connections.

IFj* Inquire for tickets via Baltimore and Ohio Rail-
road, at any of the principal Railroad Offices in the West.

E. F. FULLER,
General Western Agent.

L. M. COLE,
General Ticket Jigent.

W. P. SMITH, Master Transportation.

WOOD ENGRAVING.
BOOK ILLUSTRATIONS Viewsnf Buildings, Mach

iiery, Ac. large Cuts fcr Show Card „ Posters, i-c
executed in the higheststy e ol the art.

MIDDLETON, STKO KHIDGIS & CO.,
jan8-ly 110 Walnut St., Odd Fellows' Buildtn

CHICAGO,
Great Western and North-Western

EOIJTE.
LNDIANAPOLIS & CINCINNATI

SHORT LINE

(VIA lawrenceburgo

Distance 110 Miles and No Chanse of Cars Be-
tween Cincinnati and Indianapolis.

THREE PASSENGRR TRAINS LEAVE CINCIN-
NATI daily, (Sundays excepted,) from the foot of

Mill and Front Streets, as follows :

First Train, (J A. M.—Chicago and Terre Haute Day
Express—Through to Terre Haute, Lafayette, and Chicago,
with but one change of cars.

Second Train, 4SI5 P- M.—Accommodation—The 4:15
P. M. train arrives in Indianapolis at lu:J0 P. M.
Third Train—Chicago and Terre Haute Night Ex-

press—8 P- M.—Arrives at Indianapolis at I A. M. Tin
train runs through from Cincinnati to Chicago, with bu
one change of cars.

The above trains make close connections at

Indianapolis, Lafayette and Chicago,

WITH TRAINS FOR
Terre Haute, Layfayette,

Springfield, Jacksonville,
Rock Island, Danville,

Galesburjr, Burlington,
Kenosha, Mihvaukie,
Mattoon, Pana,
Naples, Peoria,
Galena, Dunieith,
Quincy, Racine,

Prairie du Chien, Decatur,
Bloomington, Joliet,

Lasalle, St. Paul,
And all towns and cities in the North-west.

Connections are also made at Indianapolis with tht
Peru and Indianapolis Railroad for Kokomo, Peru, Logans-
port, Fort Wayne, Toledo and Detroit.

iEa"* Be sure you are in the right Ticket Office before you
purchase your ticket, and ask for tickets

Via Lawreuceburg- & Indianapolis*

TIIROUGn TICKETS,
Good until used, may be had at the Company*s Offices,

north-west corner Broadway and Front Streets, under
Spencer House. A. HAMILTON, Ticket Agent.
No. 1 Burnet House, north-west corner Third and Vint

Streets. WM. M. STARK, Ticket Agent.
Also at the Walnut Street House.

J. S. SHACKELFORD, Ticket Agent.
And at the Depot, where all necessary information can

be had. H. C. LORD, President.

W. li. L. NOBLE, General Ticket Agent.

Commencing May 22, 1859.

oiiio & m T¥s is s i p p

i

CINCINNATI AND ST. LOUIS.

Through without Change of Cars.

TWO DAILY TRAINS FOR VINCErV*
NES, Cairo, and St. Louis, at 9:110 A. M., and 8:30
P. M.
Three Daily Trains for Louisville, a 9:00 A. M., 2:00 P.

M., and 8:30 P. M.
One Train for Evansville at 8:30 P. E.
The trains connect at St. Louis for all points in Kansas

and Nebraska; Hannibal, Quincy and Keokuk; at St.

Louis and Cairo for Memphis, VicKsburg, Matchez andNe*v
Orleans.
One Through Train on Sunday, at 8:30 P M.
RETURNING.—Fast Link — Leares East St. Louis,

(Sundays excepted) at 6:50 A. M., arriving at Cincinnati at
10:10 P. M.
Express Train.—Leaves East St. Louis daily at 2:4*

P. M. arriving at Cincinnati atG:48 A. M.

FOR THROUGH TICKETS
To all points West and South, please apply at the offices

Walnut Street House, bet. Sixth and Seventh Streets, No. 1

Burnet House, corner office; north-west corner of Front
and Broadway; Spencer House Office; and at the Depot,
corner of Front and Mill Streets.

W. H. CLEMENT, General Superiuia ( eat.

XUr* Omnibuses call for Pa»s.enger§
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PROSSER'S PATENT
OR1 GJNA L LA P- WELDED

IRON AND STEEL BOILER TUBES,
SAFE FROM END TO END.

PARIS' UF'.A.TESIKri'
ENAMELED IRON PIPES AND PUMPS,

FOR WATER SUPrLY, ACIDS, ETC.

S O T, V) T M V O R T K R S .PROSSEU'S PA'I ENT SDKFACE CON.
DiNSEBs for high pressure steam, with sea or

other bad boiler water, gauges* ^-cutter drills, counter-
sinks, tube end euttivg bars, expanders, tube scalers,
steel wire and whalebone brushes, pall lever ure?iehes,
titles—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes, Steel for
Kollers. THOS. PROSSER &. SON,

27jan. 28 Piatt Street, New York.

G. G. LOBDELL. H. S. M'COMES. I). P. BUSH.

BBSH&LOBDELL,
Wilmington ------- Delaware

MANUFACTURERS OF

For R.R. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Exttnt
FOR THEIR

CELEBRATED "WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Rolled Axles,
Id the best manner, at the shortest notice, and on the

Most Reasonable Terms.
*n9

A Book for Every Business Man!
JUST PUBLISHED

—THE

—

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post-Offi-ees in the United States
and Territories, arranged by States and Counties ; A

; Complete List of- all IHstributing Post- Offices; Rates
of Foreign and, Domestic Letter Postage; Mates of
Printed Matter* Transient and Regular ; Abstract
of the Laws and Regulations of tlie Post-Ojjlce De-
partment, dbo., &c.

COMPILED BY E. PENROSE JONES,
Late Assistant Post-Ma oter at Cincinnati.

Price Twenty-Five Cents.
READ THE FOLLOWING CERTIFICATE.

TJ. S. Blank Agency, Cincinnati Post-Office,)
January, 1859. \

This work has been carefully compiled and corrected liy

E. Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P. O.,from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices, especially of the Western, North-Western, and
South-Western States, yet published.

MAHLON H. MEDARY,
Agent and Inspector of Rlanhs , i£e.,for P. O. Depart.

The hook makes an aclavo pamphlet of about 100 pages.
The entire matter is kept standing in type, and as the com-
piler i3 promptly advised of all New Offices* CJianges and
Regitfations of the Department, the information is corrected
up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by States and Coun-

ties* making it especially valuable to business men. No
similar arraugement has been published sin^e 1856. There
are 3000 more offices in this than in any book heretofore
is3ired. TJte Price is one-half that of any work of the kind
now published.

Iff3 Single copies sent by mail (postage prepaid) to any
address, upon receiving Twenty-live Cents in Silver or

Postage Stamps. Five Copies sent for .Sl.OU, or Twelve
Copies for &2.D0.

Address,- C S- W1LL1IAMS,
VM Walnut Street,

MarlO.tf.'J^Z PS gM v Ifi&Cincinnati, Ohio.

WHEELER & WILSON'S

SEWW G MACHINES.

W M. SUMNEB & CO., cor. Fourth and Wal-
nut Streets, second floor, Cincinnati, Ohio,

BRANCn OFFICES:

Louisville, Ky. t Colu mbus, O.,

Lafayette, Ind., Dayton, 0.,

Indianapolis, Ind., Zanesville, O.

We offer the Wheeler &. Wilson Sewing Machine, with

important improvements, at a reduction on former prices ;

and to meet the demand for a good, low-priced Family
Machine, have introduced a new style, working upon the

same principle, and making the same stitch, though not so

highly finished, at-

Fifty-Fivc dollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
both sides, impossible to ravel, and leaving no chain or

ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made
At our various offices we sell at New York prices, and

give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three

years.

HIr'Send or call for a circular, containing all particu-

lars, prices, testimonials, etc.

febl2. WM. SUMNER & CO.

1AAA Kegs No. 1 Railroad Spikes, 5J by 9- 16th
jaW Corby, Gossin & Co.'s make, for sale very

low by TRABER & AUBERY,
7 Public Landing

GEO. D. WINCHELL & BRO.,

172 Mm Street, bet. 4lh and bth,

CINCINNATI, O.

Sole Manufacturers of McGowan' s Uauble Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine.
WOULD respectfully invite

the attention. of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the put
licgencrally to these Pumps*
as the best Pump now In use
and acknowledged by all who
have used them to be perfect—
are simple in their construe
ti on, compact, durable and noi
likely toget out of order; weT
adapted for Steamboats, Rail
road Water Stations Distillc
Ties, Breweries, Furnaces
j
Mines, Rolling Mills, Pape -

Mills, Factories, Wells, Ci»
terns. Stationary File Engines, Garden Engines and f*

all purposes where a Pump can be used. Also, for for-

cing a large body of water to a great heigh tor distance
rapidly.
Also, McGowan's Patent Ball Valve Pump,designed

for Hot Liquids, Hot Oils, Molasses, &c. HoseCouplins
Lead, Copper and Gas Pipe furnished al the It- west in a

'

kel prices.
Full --md perfect atisfactionguaranteed in allcases,

when properly put up according to directions.
Orders thankfully received andpromptly filled at the

shortest notice.
SILVER MEDAL. (The highest prize) awarded
eee pumpsandSteam Pumping Engineatth late Fa
Ohio Mechanics' Institute. June.^18, 1855—1)

MOSE LEY'S
TUBULAR WROUGHT IRON

ARCH BRIDGES AND ROOFS.
TB»r-*E BRIDGES AND 1SOOE S HAVE

now been fully tested in this vicinity, and it is

universally conceded ;hit they can not be excelled.

The Roofr, are wholly of Wrought Iron, or mixture of
Wood and Iron ; Sheeting always Iron.
Thebridges are wholly Wrought Iron except the floor,

which is wood, like the floors of ordinary Bridges
We are prepared to make these structures in any

quantities, at prices about as follows:
Railroad Bridges, 50 feet spa.:i, 8,000 lbs., $1" 50 per

foot lineal.

Common Road or Turnpike, 50 feet span, 2600 lbs.

$5 75 per foot lineai.

Roofs, all iron, 50 feet width of building. $25 per 100

square feet, parL wood and part iron, from $12toS2U
per square.
Increase of span of bridges, or width of buildings

makes an increase of price, but the increase in price is

no more than the increase of wooden structures.

We can furnish ron of every size" to "work into

Bridges and Roofs, and Railroads or other companies
buying the right to use them and the iron of us, can
make their own structures, one third less tl an the

above prices. Our structures weigh only from 1-4 to

1-J0 that of wood ; difference in freight in a U ng dis-

tance buys our work. In a few days we will 1 are at

our factory, 4»7 West Third Street, in this cm, four
different specimens of our Ror,t, where the publ c can
inspect them to their satisfaction. We beg th>mto
give us a call, as all our worn is warranted, and we ask
no pay on ordinary jobs until the work is done aid ap-
proved, payments being secured on contrcating.

Office. No. G6 West Third street. Cincinnati, O.
may 13. t MOSELEY& CO-

CINCINNATI
LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotiv
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forgingand casting do neat short notice. Also,boltsfor
bridges cut withdispatch.

ap.'JO MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Vol* E. W.
MORGAN* a distinguished graduate ot West Point,
and a practical Engineer, aided by an able Faculty
The course of study is that taught in the best Colleges

but more extended in Mathemalics, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.
Schools of Architecture, Engineering. Commerce,

Medicine, and Law, admit ot selecting studies to suit

time means, and object of Professional preparation, both
belore and after graduating.
The twelfth annual term is now open. Charges, $102

per half-yearly session, payable in advance.
Address the Superintendent, at (i Military Institute,

Franklin Springs, Ky.
(
" or the undersigned.

Jan 5tf.

P. DUDLEY.
President of the Board,
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E. D. MANSFIELD,
T. WEIQHTSOH, Editors.

CINCINNATI:
Thursday Morning, Aug. 11, 18 59.

THE RAILROAD RECORD,
PVBLISUED EVERY THURSDAY MORNING,

BY WRIGHTSON & CO.
OFFICE—

N

o. 167 Walnut Street.

SDBSCRlPTIONS-^pPerAnnum.in Advance.

To ubscribers in Great Britain, ]3s. 6d. (33) payable in

advance.

ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, $1 01)
44 per month, 3 00
" six months, 12 00
** per annum, 20 U0

column, single insertion, 5 00
44 per month 10 00
" six months, 40 00
" perannum, 80 00

[£? \i page, single insertion, 15 00
4 - permonth, 25 00
•' six months, 110 00
" per annum 200 00

Cards not exceeding four lines, $5,00 per annum.

TIIE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.
If subscribers neglect or refuse to take their newspapers

from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
liscontinued.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-
tion, they are held responsible-

Subscriptions and communications addressed to
WRIGHTSON &, CO.,

Publishers and Proprietors.

BU3 The European Agents for the Railroad Record
are Messrs. Algar & Street, of the London Provincial

and Colonial Newspaper Advertisement Office, No. 11

Clements Lane, London, England.

To Aovertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies

to the advertising pages of the Record.

RAILROADMURDERS.
Railroad murders in cold blood are becom-

ing too frequent to allow them to pass without

a word of caution at least It is impossible

for a business public to stop and investigate

the condition of a road and its equipments be-

fore they start off on a trip of hurried business,

and the only question that arises is how soon

can the destination be reached—which is the

quickest route? Reforms will never be reach-

ed through individual investigations, and be-

cause so investigated, public patronage will be

withdrawn. The only true way to reach it is

by the Courts inflicting heavy damages against

the roads, and the constant caution of the

press against roads that have the reputation

of not either being in a safe condition or that

have not a practical and liberal minded man
as Superintendent. Such a-man the Northern

Road did not have. The Superintendent of

this road is not an engineer or even a mecha-
nic, and his proverbial nearness is such that

a five cent piece would have to squeal three

times before it could escape the iron grip of

his lean fingers. The opinion expressed by
the coroner's jury that the Superintendent and
Directors should be held responsible is a cor-

rect one. We trust the Grand Jury will hold

them to It.

Vol 7.—No. 25.

WHAT DO AMERICAN RAILROADS
REALLY PAY.

A great many broad assertions are made
about our railroads, for which there is no

other authority than current rumor. A great

deal is said about them, which is only true in

regard to half a dozen companies. This is

evidently not the right mode of judging a

system. We concede, at once, that railroads

are not as profitable as many other kinds of

business. But, all the assertions made about

their bankruptcy, their not paying interest,

their worthless stock, etc., are entirely based on

the operations of some half dozen roads. It

is not true of the railroad. So far from it,

that many of these statements are positively

ridiculous by their exaggerations. It is in

this way that banks in times past have been

abused. The failure of a few "Wild Cat"

concerns, and the frauds of some Bank Offi-

cers are applied to all banks, and the world

told they are worthless concerns; but, they

have survived all this, and banks are now
both popular and profitable. We assert that

the entire system of railroads pay more inter-

est to the stockholders, than is paid on com-

mercial transactions in London and Amster-

dam ; and to Bondholders, double as much.

We have stated this on general terms before
;

but, we will now endeavor to prove it, as

nearly as such a thing is susceptible of proof.

For this purpose, there is a good deal of

authentic and undoubted evidence. For ex-

ample, the States of New England and New
York have obliged the Companies to make
official reports, which have been critically ex-

amined, for series of years, and may be taken

as correct. Then, we have the annual reports

of nearly all the Companies. With these ma-

terials, we can make a very correct statement

of the actual affairs of the running roads.

Taken in States, excepting only those States

which have few or no roads, we have the fol-

lowing results. We have taken it from differ-

ent sources

:

States. Cost. Net Receipts. Profit,

Maine, New Hamp-
shire and Vermont. $57 .280,1)00 $1,392,000 4 per cent.

Massachusetts 73,500,0110 4,000,000 5b "
Connecticut and It.

Island...- 40,000,000 2.270,0(10 51. "
New York 144,700,(100 9,435,943 C£ "
Pennsylvania and N.
Jersey 131,250,000 8,510,000 6£ "

Virginia 33,500,000 1,101,000 3i "
N. and South Caro-

lina 29,000,000 1,500,000 5 "
Georgia 21,500,000 2,300,(100 11 "
Alabama, Mississippi
and Louisiana.... 25,000,000 915,000 3£ <

Ohio 154.705,000 5,204,583 3£ "
Indiana 58,000,000 2.840,1100 5~ "
Illinois 08,000,000 4,359,000 "
Michigan and Wis-
consin 28,000,000 —

Maryland 29,000,000 2.118,000 7 "
Kentucky and Ten-
nessee 23,500,000 1,050,000 5 "

Aggregate $916,935,000 $47,658,528 5 per cent.

There are no doubt errors in this. But it is

sufficiently near for a general view. The
errors are all against the roads and not in

their favor. For example, in Virginia, Ten-
nessee, Kentucky, and Louisiana, the roads

are, many of them, unfinished. The table,

therefore, includes a great deal of cost, on

roads not running. Iu Ohio, are included

large portions of roads running into Indiana

and Pennsylvania. The Ohio roads taken

alone would present a better result. The cor-

rections, therefore, would result in giving a

more favorable view. Several of the new

States are also excluded ; for. in them there

are no roads which may be said to be fairly in

operation. There is an absolute certainty,

that the future must present better results than

these. But, from the general table we gather

these facts.

1. That railroads, whose aggregate capital

cost exceeds nine hundred millions of dollars,

the net income is forty-seven millions; or,

about 5J per cent.

2. That, as the rate of interest in the Bank
of England is 21 per cent., and at Amsterdam

3 per cent, that the net income of American

roads is at this moment nearly double, what

European Banks are willing to take for their

money.

3. That the reason why Stockholders of

railroads do not enjoy this income is, that

havin»- harrowed half their capital at high in-

terest, the income of the roads go to the Bond-

holders, in most cases. For example, the

Roads of Indiana have a net income of

$2,840,000 ; but these roads have borrowed

$33,000,000 at 7 per cent, interest. They

must, therefore, pay $2,210,000 to the Bond-

holders, and have but $530,000 for themselves,

which is only 1 per cent on the Stock.

On this state of things, these practical com-

ments may be made:

1. A sagacious man after the fact (of which

the world has great numbers,) may say, "Well,

you should not have borrowed money, at this

interest. You know going in debt was a bad

thing." Certainly; but it must be borne in

mind, that the roads would never have been

made without borroioing ; and it will be ad-

mitted, at once, that many of the Stockholders

and Directors went into these debts, knowing

this, and willing to run the risk. For, they

truly said, the road must be made.

2. It is also true, that many of the Stock-

holders did not expect to get any thing for

the stock for years, if ever. They calculated

on incidental advantages, and, generally, they

received them. For example; there are three

classes of persons, whose direct benefit, in

most instances, was greater, than the whole

amount of Stock, they owned. 1. There is the

class of land owners, on the line of the road.

Nine out of ten of these received much greater

advantage from the construction of the road,

than they paid in Stock. We have an abso-

lute test of this, is the prices of land sold, on

the Illinois Central Road. The average price

of Government sales, of the very best lands

is not over $1 50 per acre ; while the average

sales of the alternate sections on the Illinois

Railroad is full $11 00 per acre. Nearly

$10 00 per acre, was the real value added to

the value of lands by the construction of the
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Central Road. But, the increase on improved

land in Ohio, Indiana, etc., is greater than

this, because these lands alread}' have produce

to carry off, which could not be carried off,

without the Roads. Two hundred acres of

land, then, within five miles of Railroad,

have been benefitted to the amount of full

§2,000 by the road, and that is more than

most of the land owners have subscribed.

2. Another class is that of merchants, mill-

ers, manufacturers, etc., etc., of large towns.

Many of these persons actually think, they

have some how been wronged, by the loss of

Stock in Roads; but how? It is an unques-

tionable fact, that the business and profits of

this class of persons have been extended much
beyond the amount of Stock subscribed to

Railroads. This class are sharp and shrewd.

They never subscribe to railroads without ex-

pecting to make a corresponding profit. In

a case here and there, there may have been

loss; but, generally, the commercial commu-
nity has made much more than it ever lost by

railroads. 3. Another, and large class of

stockholders, are contractors, sub-contractors,

and brokers. Have they lost ? Not a whit.

They are the people who have made most by

roads. They subscribed nothing (however

large nominally,) which they could not afford

to lose. But, they did not lose it. A. paid B.

with stock 20 per cent, discount. B. paid C.

ditto; and C. paid D. In this way the loss

was divided so that the actual loss of stock to

A, B., C. and D. was not more than a fourth

of their actual profits.

The number of bono fide losers by railroad

stock in this country is small. Four-fifths of

the railroad stock was in the hands of men,

who made their profits in other ways. The
truth is, and is not to be disguised, that two-

tkirds the real cost of railroads in this coun-

try was paid by borrowed money. A great

deal of the actual subscribed stock, such as

that of cities, towns, counties, and States, was

paid in Bonds of debt ; a great deal of the

remainder was paid in work, material, and

profits. We affirm, then, as the conclusion of

this investigation

:

1. That the entire railroad system of this

country has earned in net profits, a larger per

cent., than the rate of interest paid in the

commercial cities of Europe.

2. That the loss on Railroad Stock is much
less than it is generally sup>posed to be, and

has fallen on those who can afford to bear

it.

The Cincinnati Street Railroad Compa-

nies.—Four of the Street Railroad Companies

have executed their contracts with the city as

required by the ordinance. Wilson & Co. have

not as yet accepted their route. The ten days

within which the contracts were to be signed

expired yesterday. It will be remembered
that but five routes in all were authorized.

Two of the companies have already advertised

for proposals for building their roads.

NEW YORK AND EEIE E. R.

Just at the present time any thing about

this road must be of interest to our readers.

The New York Herald of Monday has an ar-

ticle containing many interesting facts and

figures which we condense below. The posi-

tion of the Company at the present time is as

follows

:

Nominal value. Market value.

11,000.1100 5 530,0110Stock
First Mortgage
Second Mortgage.
Third Mortgage
Fourth Mortgage.. .'.

Fifth Mortgage
Convertibles of 181

1

Convertibles of 1802

Sinking fund bonds of 1875. . 3,925.000

3,000,000 2,4U0,l)tli;

4,000.000 3.000.11(0

6,000,000 4 000.01

4 son.oou ;,oori,oou

100.000 2(1.(100

3,423.1.00 570,500
3.000,000 500,000

054,000

Total 838,748,000 313.^94,500

This is exclusive of about $1,000,000 of

floating debt, and some $200,000 of overdue

coupons.

At the present time, therefore, the owners

of the Erie Railroad could not sell out their

respective interests for over $13,294,400. That

the road, however, can, under any circum-

stances, earn the interest on fully twenty mil-

lions of dollars, is admitted by railroad men
;

in other words, the property is, in the judg-

ment of practical persons, worth seven mil-

lions more than it is selling for.

To force matters to an issue, and the prop-

erty to a sale, under the foreclosure, at the

present time, would evidently wipe out the

claims of the stockholders and unsecured

bondholders ; it might deprive some of the

later mortgage bondholders of a part of their

claims. So far as these parties are concerned,

therefore, their interest is adverse to a forced

liquidation. On the other hand, the mort-

gage bondholders, whose claims both for prin.

cipal and interest may be considered safe,

can not expect to enforce them against the

will of the later creditors and the stockholders

without a litigation which is sure to be pro-

tracted and expensive. It is evidently better

for them to sacrifice something rather than to

involve themselves in a lawsuit with parties

who are in possession of the disputed pro-

perty ; and who obviously will not submit to

lose the whole without a struggle. The ques-

tion appears to be—can any compromise be

devised which shall take so little from the

mortgage bondholders that they will be willing

to agree to it, and yet which shall give so

much to the stockholders and later creditors

that they may be willing to lend their aid in

carrying it out?

The Late Railroad Disaster.—Albany,

Friday, August 5, 1859.—The Albany Coro-

ner's Jury in the Schagticoke bridge slaugh-

ter returned a verdict this , afternoon, that

the timbers of the bridge were rotten, unsafe

and known to be so, and that the Super-

intendent and Directors should be held re-

sponsible.

B®" The graduation and masonry of the

Tyrone and Lock Haven Railroad is nearly

completed.

RAILROAD MISCELLANY.

—The New York and Erie Railroad has

gone into the hands of a Receiver even sooner

than we predicted. Mr. Nathaniel Marsh, at

present Secretary, has been appointed Re-

ceiver by Judge Mitchell, at the unanimous

request of the Trustees, of the Mortgage

Bonds, and of a large number of the uusecur-

ed Bondholders. As soon as Mr. Marsh shall

have executed the necessary bonds to the

Court, he will pass into full possession of the

road. We presume that Mr. Moran will now
retire to private life—a position he should

never have left for the management of a rail-

road.

—Earnings of the Ohio and Mississippi

Railroad Company for the month of July,

1859, are

:

Passengers 370,304 40
Freights 25,2f-3 90

Express 3)72 50

Mail 0,833 33

Total $115,874 13

Earnings of Eastern Division, in

July, 1859 S69 702 09

July, 1858 62,005 79

Increase 37,699 20

—The earnings of the New York Central

Road, during the month of July, were nearly

$53,000 in excess of last year. The six

months dividend of 3 per cent, amounts to

$620,000, after the payment of which there

will be a balance of over $14,000 on hand.

—The movement of freight on the Central

Ohio and Little Miami Lines at this time is

very strong. On Tuesday ninety-five loaded

cars came into Columbus from Bellaire for

the Ohio and Mississippi Road ; on the day be-

fore yesterday the Little Miami brought down

one hundred and twenty, and on Tuesday one

hundred and forty cars for St. Louis. The

business of the Central Ohio will exhibit very

large gains this month.

—Full details of business for Erie Railroad

for six months of fiscal year, ending March

31st, 1859, show nearly all the loss on the re.

ceipts to have been on freight, and savings

in transportation expenses greater than fall-

ing off in traffic, so that net earnings are

greater by $3S,000 than in corresponding

months of last year.

—Sixty-four railroad trains arrive or de-

part from Indianapolis daily. Each road runs

one freight train every day, except the Lafay-

ette, which runs but three per week.

—A meeting of the Stockholders of the Peru

and Indianapolis Railroad has been called for

the 13th of September, to elect nine Directors

of the Company.

—The Detroit and Milwaukee Railroad

Company are constructing a pier at Grand

Haven which will be thirty-three thousand

feet in length, and cost upwards of two hun-

dred and twenty-five thousand dollars.

—-The Buffalo Commercial predicts that the

recent legal- proceedings in regard to the New
York and Erie Railroad will result in "wiping

out all except the first four mortgages."
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LOUISVILLE & FRANKFORT R. R.,

AND LEX. & FRANKFORT R. R.

president's report.

As required by our charter, we present the

following, as our report for the fiscal year,

ending June 30, 1859. That you may the

more readily compare the reports made to you,

from year to year, we shall in this endeavor

to give the various items in the same order

they have been presented in previous reports

to the stockholders.

The report of Samuel Gill, Superintendent

of the Louisville and Lexington Roads, with

the various accounts accompanying it (all of

which are hereto appended) give so fully the

receipts and expenditures of your road for the

year; its present condition, and its future

wants, that we consider it unnecessary to make
an extended report, as we would in so doing

only reiterate what is therein presented.

The account of receipts and expenditures shows
that the gross earnings of your Road for the

year ending 30th June, 1859. have been $268,046 19

The expenses for the same time being 154,097 31

Leaving as net earnings for the year $113,948 88

being 84,890 34 more than it was for the preceding

year.

The gross earnings for the year just ended
are §22,296 23 more than those for the year

terminating June 30, 1858, while the ag-

gregate expenses for the same time, exceed

those of the previous year. This increase of

expenses is fully explained in the Superin-

tendent's report and the accompanying ac-

counts. The following statement shows the

financial condition of the road.

INDEBTEDNESS.

TOTAL DEBT, JULY 1, 1858.

5Bonds, (oldissue) dueN. Y., July 1, 1859. ...$5,000 00

94 •• '• " '• 1S6U.... 94,000 00
go " " Ky., " 18G0 82,000 011

1 " « N. Y., Jan.. 1803 1,000 1:0

33 " " N.Y., July, 1S63.... 33.000 00

6 " (new issue,) Ky., July, 1862 6,000 110

18 " " N.Y., " 1865 ... 18.1100 011

2 •' " Ky., " 1865.... 2.000 00

1 " " N. Y. " 1866.... 1,000 00
20 " " Ky., Jan., 1867.... 20,000 00

25 " " Ky., July, 1867.... 25,000 UU

20 " " N. Y. " 1869.... 20,000 00
3 " ' " Ky., " 1R70.... 3.000 00

5 " " Ky., " 1877.... 5,000 00
4 " " Ky., " 1878.... 4,000 00

319 Bonds. Total J8319.0III1 (10

To Kentucky for Right of Way, etc 74,519 50
To J. Ruihl for Depot Grounds 28,096 87
25 City 01 Louisville Bonds, due Jan-
uary 1.1859 32.5,000

25 City of Louisville Bonds, due Jan-
uary 1,1860 25,000

25 City of Louisville Bonds, due Jan-
uary 1. 1861 25,000

25 City of Louisville Bonds, due Jan-
uary 1, i^oa 25,000

100 Citv of Louisville Bonds, due Jan-
uary 1, 1881 100,000

200,000 00

Making Total Debt July 1, 1859 $621,616 37

Amount of Capital Stock 741,069 41

Total Debt and Stock, July, 1 858 $ 1 .362 685 78

ITEMS OF DEBT, JULY 1, 1859. WHEN DOE. WHERE PAID.
TOTAL DEBT R. R. CO., JULY 1, 1853.

76 Bonds, (old issue) July 1,1860,N. Y S?6.ni'0 00
29 " •' " " Ky 29,000 00
1

" '• Jan. 1,1803, N. Y 1000 1,0

33 " " July 1, 1863, N. Y 33,000 00
6 •' (new issue) July I, 1862, Ky 6,000 00
18 '* " " 1865.N.Y 18,000 00
2 " " " l"05. Ky 2,000 00
3 " " " 1866, N.Y 3,000 00

20 " ". Jan. 1, 1867, Ky 20,000 00
25 ' " July 1,1867, Ky .- 25.000 00
20 " " " 1869,N.Y 20,000 0(1

3 " " " 1870, Kv 3,000 01)

" " " l«77,Ky 5.000 00
6 '• " Jan. 1, 187H, Ky 6,00(1 00
1

" " July 1, 1878, Ky 1,000 00

248,000 00

To State of Kentucky for Right of Way on per-

petual credit, at 6 per cent, interest, payable
yearly at time of dividends $74,519 57

To Balance to Jas. Kudd for Depot Grounds. . 8,096 80

25 City of Louisville Bonds, due Jan-
uary , 1860 $25,000

25 City of Louisville Bonds, due Jan-
uary, 1861 25,000

24 City of Louisville Bonds, due Jan-
uary, 1862 24,000

100 City of Louisville Bonds, due Jan-
uary, 1881 100,000

174,000 00

Making Total Debt July 1, 1859 $5114,016 37
Amount of Capital Stock 741,069 41

Total Debt and Stock, July 1..1859 $1,245,685 78

From the foregoing statement it will be seen
that since our last report made in July, 1858,
the debt has been reduced $117,000.

' As suggested in that report, we still confi-

dently believe, that on the 1st day of January,
1801, and thereafter, regular six per cent, per
annum cash dividends can be made to the

stockholders half "yearly, out of the net earn-

ings of the Road, after providing for payment
of principal and interest of the debt of the

Road as it falls due. We are still of the opi-

nion that it is not advisable to declare divi-

dends in stock until the company is in a con-
dition to pay dividends in cash, on the old, as

well as such new stock as may be issued from
time to time; but still believe that after 1860,
as the maturing debt is retired, stock divi-

dends should be made until the stock of the

company shall fully represent the cost of the

Road By reference to the balance sheet it

will be seen that your road has cost $1,502,-

094 61, while the present stock only amounts
to $741,069 41, which is not one-half the cost

of the Road.
The arrangement for the joint operation of

yours with the Lexington and Frankfort Rail-

road, which has been tested for two years and
a half, continues to realize our fullest expec-

tations, and the Executive Committee, as au-

thorised by that arrangement, has passed a

resolution, recommending to each of the Board
of Directors of the two Companies, a plan for

the amending of the present arrangement, so

as to make it perpetual. The Directors of this

Company have passed a resolution agreeing

to this change as recommended, as aforesaid,

subject to the sanction or rejection of the

stockholders of this company, on which we
ask your vote, at the general meeting to be
held on July 30th instant, a copy of which
amended arrangement will be furnished you
at the said meeting.

We entirely concur with the Superintendent

as to the importance of improving the drain-

age and ballasting the whole line of your road
with stone, as fast as the cross ties are re-

newed, notwithstanding the large outlay it

will require; being confident that it would
greatly diminish your repairing and other ex-

penses, besides making your road more plea-

sant and safe to those passing over it.

In conclusion, we would congratulate you,

that the business of your Road has been done,

during the whole year, with remarkable regu-

larity, and almost entire freedom from acci-

dents.

It is due to all the officers, and employees
of the Road, to state that we believe they have

been faithful in the discharge of their duties.

Respectfully,

Edward D. Hobbs, Pres't.

superintendent's report.

The revenue from the operation of the joint

roads for the fiscal year terminating June 30,

1859, shows an increase of earnings from pas-

sengers of $1,671 66; of earnings from freight

of $30,772 28; of earnings from mails of

$1,291 00; being, altogether, 9J per cent, in-

crease upon those of the year 1858. Each
road has been credited with its share of these

earnings, being in the proportion of its length.

During the first four months of the fiscal year,
the passenger earnings decreased $14,267 60.

The receipts, however, of the year previous,

were accidentally increased by the Clay festi-

val and the United States Agricultural Fair,

which took place during these months.
On the 1st of November, 1858, the new pas-

senger tariff went into operatiou, the effect of
which has been to enable the roads to recover
the decrease of the first four months, and
add $1,671 56 to the year's receipts from that
source.

By reference to the statement of passenger
travel during the year, you will perceive that
there is a reduction of 20,377 persons trans-

ported over the road, which occurred in the
number to and from Louisville and the Fair
Grounds, and to and from Lexington and
Louisville, during the first four months of the
year, the months in which were held the U. S.

Agricultural Fair, and the Clay festival of the

previous year.

Since the operation of the new passenger
tariff, the variation in the number of persons
transported, has been very slight from any of
the Stations, whilst the increase of earnings
has been almost direetly in proportion to the
increased rate of fare.

The freight earnings show a marked in-

crease over those of the year 1858, being 16J
per cent, or $30,722 2S. This increase has
been derived principally from the transporta-

tion of hogs and their products, which the pe-

culiar condition of the markets attracted to

this city. The roads can not rely confidently

upon this as a permament source of increase
upon their earnings. The revenue from the
transportation of grain has grown from an in-

considerable item for several years after the
opening of the road to an amount equal to 20
per cent, nearly of the whole freight traffic of
the roads. As the soil adjacent to the line of
your road is admirably adapted to the growth
of the small grains, an increase rather than a
diminution of business may be expected from
this source.

The expenditures incurred in operating the

roads have increased in a greater ratio than
the receipts. The various expense accounts
have been charged with amounts necessary to

meet the depreciation which has been going
on for the past eight or nine years in the iron

rails, cross ties, and buildings; and as no
fund has been provided in the Louisville road
to meet the extra charge, and thereby equal-

ize the expenditures of a series of years, this

renewal will continue to be excessive until the

ties are renewed.

Repairs or Locomotives.—The repairs of

locomotives have cost 1 54-100 cents per mile

ruu more than in 1858, caused by the recon-

struction, almostanew, of one locomotive and
remodeling another. The passenger locomo-

tives during the winter have always been defi-

cient in steam generating surface, producing
frequent and annoying delays to passengers.

To remedy this defect, it became necessary to

enlarge their fire boxes and make other im-

provements. Two of these engines have been
already changed, and one or two others will

be remodeled the present year.

The freight traffic of the road can not now
be performed satisfactorily with the small class

of engines, which were of sufficient capacity

the first three or four years after the opening

of the roads. Three of this class are almost

entirely useless, two of which are nearly worn

out, and require extensive renewals. In or-

der to adapt them to the present business of

the road, only a small portion could be used

in reconstruction, as the frames, axles, wheels

and cylinders, the only portions of any eonsi-
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derable value, are too small for a locomotive
of the class required. I would recommend
the purchase of a new one this fall, which
will increase the expenditures in this depart-

ment, during the year, some three or four

thousand dollars.

Repairs of Rails.—The Louisville road has
expended §7,204 80 in the purchase of new
rails, re-rolling, and repairing old rails.

The Lexington Road has expended a com-
paratively small amount for rails the past

year. The iron of their road, besides being
better iron originally, was laid upon an old

consolidated road bed, having been macadam-
ized some years previously. Both roads will

requtre rails during the coming year, but no
great increase of expense will be incurred.

Cross Ties.—The cross ties, which were
originally of locust, have been in place in the

Louisville road an average of nine years, and
those of the Lexington road ten years. The
two roads require now, for renewal, from ten

to fifteen thousand ties. Those that are in

the track are round, too small, and poorly
adapted to serve the purpose of a tie laid in

ballast. The old sill upon which they were
laid in the Louisville road is entirely decayed,
and ballast is sadly needed to preserve the

iron and the rolling stock. I would recom-
mend that 15 to 20 miles per year of the track

be relaid with well proportioned ties. Should
this be done a sufficient number of good ties

for repairs could be had of those taken out of

the track. The Louisville road has relaid five

miles of track with new ties, and consumed al-

together about 13,000 ties. The Lexington
road has used, about 1,(>00 ties.

Repairs or Cars.—The stock of cars remain
the same as last year, the renewals being suf-

ficient to cover the depreciation for the year,

with a reduction of several thousand dollars

from last year's expenditure.

Ballast.—Five miles of track on the Lou-
isville road have been relaid with new ties and
partially ballasted. On the Lexington road,

besides the ordinaay ballasting, authority was
granted to widen the road bed, thereby better

facilitating the drainage, and at the same time
providing materials for thouroughly ballasting

the road with stone taken from the cuts. A
contract was concluded for widening the road
from Lexington to Yarnallton, seven miles,

and for distributing and preparing the rock
for ballasting, which will be completed by first

of September or October. Should the road be
improved in the manner contemplated in the

widening of this portion of the Lexington
road, no road in the country could be operat-

ed more economically, and at the same time
more satisfactorily to its patrons.

Repairs of Buildings.—A new roof has been
put on the round house and the locomotive
repair shop, and ordinary repairs have been
made to other buildings of both roads.

Water Stations.—The Bagdad water sta-

tion has been completed, and other current
repairs have been made in the buildings,

pumps, etc. A new horse power, pumps, and
house to protect them have been erected at

Lexington. Should the dry weather continue
very long, one will have to be provided at Big
Spring, or some point near there.

Bridges.—The bridges upon the Louisville

road have been covered with tin and iron,

sided up, and the trusses thoroughly coated
with a mixture of salt, lime, and borax.

The annual net earnings of the two roads
are sufficient to pay a six per cent, dividend
upon the stock, the interest upon the debt,

provide a sinking fund to meet the debt at

maturity, and leave a surplus of from 25,000
to 40,000 dollars. I would recommend to the

Board that this balance should be expended
in ballasting, relaying ties, improving the

drainage, and erecting permanent and conve-

nient station houses at all the important sta-

tions. I am firmly persuaded that besides

contributing very largely to the comfort of the

patrons of the road, and thereby encouraging
business, it will pay the stockholders in dimi-

nished expenses of operation.
Whilst the road has not been entirely free

from accidents during the last year, no pas-

senger has been injured. In November last a

freight train was thrown from the track by an
obstruction placed in a cattle guard, in which
two attendants with stock were slightly injur-

ed, 25 or 30 hogs killed and wounded, and the

locomotives and cars seriously injured. A
negro man engaged on repairs of track was
killed by a collision between a hand car and
wood train, and another repair hand fell from
a car on the ballast train whilst coupling the

cars and was killed.

For further information, the attention of

the Board is called to the accompanying sta-

tistical tables. Respectfully,

Samuel Gill, Superintendent.

balance sheet.

To Construction Account $1,379,344 61

L. & F. and L. & F. E. R. Companies
amount of Stock in possession of Joint

Roads 122,750 00

Stock in Louis. & Nash. R. R
Bagdad Turnpike Co
Eminence Turnpike Co
Real Estate
L. Sl F. and L. & F. R- R. Co. amount

Materials in possession of Joint Roads..
Bills Receivable
Cash
Ballast Account, (Materials on hand)
Repairs of Road, "

W. S., "
Cross Ties. "

Repairs of Rails, (Iron on hand)
Bank of America, N. Y., amt. on Deposit

to meet Int

1,508,094 01
1,540 00
2,000 00
3,000 00

39,060 04

20.820 41

23,030 51

1,078 83
3.319 35
J,540 04
1,380 70
3 254 84

6,463 19

7,890 46

Total

By State of Kentucky
Capital Stock
Stock to be issued for Interest

....$1

$736,55o' 00

1188 58

519 50

and Dividends.

City of Louisville Bonds
Railroad
Cash Dividends unclaimed
Bills Payable (Balance due for

Grounds)
Profit and Loss

741.

174
248

Depot

,069 40
,(00 00
,000 00
585 36

i,096 87
i,5>17 45

Total $1,623,088 58

RECEIPTS.

Passage $132,607 70
Freight 128.882 57
Mail Service 6,193 68
Rents 317 49
Bridge Tolls 44 75

8268,046 19

EXPENDITURES.
Expense Incidental $
Expense Transportation
Oil Account
Wages Account
Fuel Account
Ballast Account
Damage Account
Tax Account
Repairs of Hand and B. Cars .

14 Bridges...
« Road
" "Water Stations. .

.

" Cars
" Rails
44 CattlePens
" Buildings
44 Locomotives

Bagdad Water Station

Damage to Stock
Court and Lawyers 1 Fees....

.

Water Supply
Cross Tics
Stationery and Printing
Advertising
Office and Station Furniture...
Division House on Benson
Smitlificld Depot Grounds

907 31
,620 01
081 54
,356 46

,106 70
,831 40
579 46
,326 98
444 80
771 89
,093 32
,058 87
543 36

,204 80
660 36
,908 01
,360 74
,096 39
,085 26
3H? 21
,387 11
,875 08
,022 01

330 51

309 59
487 54
200 00

- $154,101 31

3113,948 88

The following are the officers of the Louis-
ville and Frankfort Railroad Co.

:

Edward D. Hobbs, President; Robert G.
Courtenay, T. T. Shreve, Edward D. Hobbs,
Robert C. Hewitt, Thornton Merriwether, J.

W. Kalfus, Directors; Sam'l. Gill, Sup't; T.
W. Spilman, Secy and Treasurer.

Officers of the Lexington and Frankfort
Railroad Co., are

:

Edward D. Hobbs, President; Benj. Gratz,
M. C. Johnson, F. K. Hunt, P. Swigert, W. A.
Dudley, Joel Higgins, Directors; Saml. Gill,

Sup't; E. S. Duncanson, Secretary.

CHICAGO, BURLINGTON & QUINCY
RAILROAD.

The road and appurtenances owned and oc-

cupied by the company, are as follows :

That part of the Galena and Chicago Union Railroad from
Chicago to the Junction is occupied for the passage of
our trains and business under a lease from that
company, being in length 30 miles.

The road of this company now built commences at

the Junction, and extends to Galesburg, a dis-
tance of 138 "

The Peoria and Oquawka railroad from Galesburg
to Burlington is operated undera lease from that

company, and is in length 18 "

Making a total length of line from Chicago to Bur-
lington 210 "

This company owns about twelve acres of
depot grounds, in the city of Chicago, on the

South Branch of the Chicago river ; also, one-
fourth interest in the Union track, which con-
nects the several railroads in Chicago, with
some valuable lands, (necessarily purchased,
in securing lands for that track,) which are in

part, used for depot purposes by the several

owners thereof. The passenger, and a portion

of the freight business, at Chicago, is transact-

ed at the depot of the Illinois Cental Railroad
Company, under a lease or an agreement with
that company.

This company own large and ample depot
grounds, and the necessary station buildings,

at East Burlington, which are used for the

business of the line.

The aggregate amount charged as cost of road,
equipment and appendages, remains the
same as at the date of the annual report of
last year, and is S7.468.925 92

Advances to the road is 680,158 49
Total amount of construction accounts, includ-
ing advances to other roads 8,149,084 41

The capital stock of the company remains the

same as at the date of the last report $4,631,540
Less 22 shares, reported as held by the

Company 2,200

Total stock $4,629,340

The Funded debt, May 1, 1859, was 2,990,000

Total stocks and bonds S7,6 19,340

The funded debt has been reduced the past

year, by the purchase and canceling of bonds
for the sinking fund, to the amount of S63,000.

And, in the aggregate, to the present time, it

has been reduced $168,000. The preceding
statements show an excess of investments for

construction account and for advances for

connecting roads, over capital stock and fund-

ed debt, amounting to §529,744 41.

The income for the year ending April 30th,

1859, embracing earnings on 138 miles of road
owned by the company, and our portion of
earnings upon the 30 miles of road leased of
the Galena and Chicago Union Railroad Com-
pany has been

:

For transportation of freight $689,737 53
" " '-passengers 333.39147
44 44 44 mailsandmiscellaneous.. 21,44463

Total earnings $1,044,573 03
Balance to credit of interest and exchange ac-

count 52,983 04

Total income $1,097,556 67
The expenditures chargeable to Income Ac-

count, for the same time 872,958 70
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Balance cf income for fiscal year 8S?!'5?1 11
Add balance of May 1, 1858 388,063 8(1

Total to May 1, 1859 S613,561 77

Deducting from the above the amount charged

to Improvement account the past year 68,325 -6

Leaves an actual surplus of $545,230 51

If from this balar.ce be taken the amount paid

for 168 sinking fund bonds, purchased and
canceled up to May 1, 1S59, at a cost of 147,659 44

There will remain a net surplus of $39*,577 ui

The Treasurer's report shows that the amount
of bills and accounts receivable, including the

amount due from agents and connecting roads

is T 103,60965

The deposits in New York and Boston, and cash

in the Treasury, are 84,062 12

Total of cash assets $187,071 77

The value of materials on hand for the use of the

operatingjlepartment, is 141,366 16

Cost of boats for ferries at Burlington and
Quincy 20,479 32

Total assets 3348,917 25

The amount of bills payable on the

1st of May, was 3296,459 54

Unclaimed dividends, accounts,
and pay-rolls 13,908 12

Due agents and connecting
roads 23,057 49

Total liabilities $333,425 15

Balance of assets $15,492 10

The expenditures for improvement account

the past year, although such as are usually

charged to construction account, have been

made a charge upon income account, believing

that thereby the interest of stockholders will

be better subserved than by increasing the

capital account for such purposes. The fol-

lowing statement will show some of the reasons

for, and the cost of the several expenditures

charged to that account:

In the spring of 1857, it was supposed that

an additional number of locomotive engines

would be required in order to the accommoda-
tion of the business of the road the ensuing

autumn, and, to provide for such business, an
agreement was made with the Detroit Loco-

motive works for the manufacture and delivery

of four coal burning locomotives, at a speci-

fied date. That company failed to complete

and deliver them at the time agreed upon.

When subsequently completed and offered to

this company, their use not tlnEn being requir-

ed, we refused to receive them. Upon a full

investigation, however, of the subject, during

the past year, there appeared equities in the

case that demanded a compromise, and it was
accordingly decided to receive them at a re-

duced price agreed upon, and they were pur-

chased for $38,000.

A large amount of expense has annually

been incurred in maintaining that part of the

track between Mendota and Galesburg, a dis-

tance of eighty miles, for the reason that no

material suitable for ballasting had been found

in quantities sufficiently large near the line of

the road to be available, and very little of that

kind of work had been done. A gravel bed
was discovered, last fall, near the line, about
mid-way of this section of the road, which has

been purchased, and from which a considera-

ble portion of the track has been ballasted,

the remainder is now being done. The
amount expended for this purpose has been
$19,559 94.

The engine house at Aurora has been ex-

tended, so as to accommodate eight more en-

gines, at a cost of $5,672 97.

Two passenger cars have been altered and
fitted up forslccping cars. Some improvements
have been made in the passenger house at

Galesburg, which, with some other small im-

provements, amount to $5,092 35.

This company, with other owners in interest

of the Union Track, in Chicago, together with

the Michigan Southern and Northern Indiana

Railroad Company, have purchased the lands

necessary to make a permanent business con-

nection with that road where the Union Track
crosses it. The amount that it will be neces-

sary for this company to contribute (after dis-

posing of some of the lands necessarily bought,

but not required for the tracks,) will be about
three thousand dollars-; eighteen hundred of

which has been paid and charged to Union
Track account.

The revenue of the company has been much
less the past yearHhan the Directors had ex-

pected, or could have anticipated. The causes

that have produced these results are too well

understood to require particular notice. It

will be sufficient to say that the section of

country traversed by your line of road, and
that tributary to it, has suffered quite as se-

verely, the past two years, from the failure of

the staple articles of production, as any other

portion of this or the adjoining States. The
earnings of this, compared with last year,

show a falling off of thirty per cent. Twenty-
four per cent, of this is on freight, and six per

cent, on passenger earnings. The falling off

of freight earnings was comparatively greater

than those of passengers, being thirty-six per
cent, on the former, and twenty-three per cent,

on the latter. In the item of wheat and flour,

the falling off has been forty-five per cent., or

equal to one million six hundred and fifty-six

thousand bushels—in that of corn it has been
twenty-eight per cent., or live hundred and
seventy-seven thousand bushels. The amount
of lumber transported was about one-half as

much as that of the previous year, being a re-

duction of thirty-five millions of feet.

The preceding statements will show satis-

factory reasons for the diminished earnings of

the past year. Any one acquainted with the

fertility of the country tributary to our line of

road, and the vast business that must pass

over it in years of ordinary production and
progress, will know that the present depression

in the business and earnings of the road can
only be transitory, and that a moderate return

of prosperity to the country tributary to it,

must show again its large productiveness to

the stockholders.

Efforts have been made the past year to re-

duce the expenses of operating the road com-
parative with the falling off of receipts, hut it

has been found impracticable to entirely ac-

complish this result. The heavy rains of the

early summer increased materially the cost of

keeping the road in order for several months,
and added much to the cost of equipment re-

pairs. That part of the road thus affected,

has since been graveled, and will not be sub-

ject to like expenditures in the future. The
operating expenses the past year have been
fifty-one and seventy-nine one hundredths per

cent., while those of the previous year were
forty-six and thirteen one-hundredths per cent.

An increased per centage of expenses must
necessarily accompany any large falling off in

earnings on all well managed roads. The
road and equipment has been kept in good
repair and condition, and, with the improve-

ments made the past year, is now more valua-

ble, and in better condition to accommodate a
large traffic than at any former period.

The accounts kept the past year of the per-

formance of wood and coal burning locomotive
engines, and the fuel consumed, show a saving

in expense for fuel in favor of the coal burn-

ing engines, of about forty-seven per cent.

—

The average cost per mile run of freight en-

gines, using wood for fuel, was nineteen and
seven one hundredths cents per mile ; while
the cost of running engines with coal for the

same service, was ten and sixteen one-hun-

| dredths cents, showing a total saving in ex-

pense lor fuel on 303,490 miles run by freight

engines, with coal, of $27,039 08. From this

there is some deduction, probably, to be made
for the increased cost of repairs on coal engines,

the amount of which has not been fully deter-

mined.

Besides the four coal burning engines pur-

chased the past year, six have been changed
in re-building from wood to coal, making, with
those previously in use, twenty-five exclusively

coal burning engines now in service.

In order to the proper transaction of our
ferry business at Burlington, it became neces-

sary to provide a ferry boat of our own, or

have one that could be put in the service on
short notice; accordingly a suitable boat was
purchased for this business. Subsequently,

satisfactory arrangements were made with

the ferry company for doing the ferrying of
the line at that place for another year.

Efforts were made to charter a suitable boat,

at a fair rate, to transact the business of our
line between Quincy and Hannibal, in con-

nection with the Hannibal and St. Joseph
Railroad, on the opening of that road for bus-

iness, but without success. It then became
necessary for our company to purchase a boat
and place in that service, in order to secure
the benefits of a proper connection with that

road. The Burlington ferry boat was used in

that trade until a more suitable boat was ob-

tained, and its use has been continued, as oc-

casion required, in the freighting business of
the line. These boats cost about ten thousand
dollars each, or, in the aggregate, $20,479 32.

Satisfactory arrangements have been made
with the other parties composing portions of
the line, that will insure fair returns upon the

investment.

The negotiations in progress at the time of
making the last annual report, for the pur-

chase of that part of the Peoria and Oquawka
Railroad west of Galesburg, have not resulted

in the purchase of that road, for the reason
that the parties in interest could not make a
good and sufficient title to the property. This
company have continued to operate that part
of the road under the lease and agreement
previously made with that company. Its ope-
ration has been attended with a very large ex-

pense, owing to the frailty of its structure,

want of fencing, and the incomplete condition
of the road, especially that part which crosses

the marsh or low bottomlands east of Burling-
ton, the track being so low as to be subject to

inundation and washing away, on every con-
siderable rise of water in the Mississippi river.

These expenditures, with the interruption of
business and loss of revenue attending it, will

continue until the road is placed in proper or-

der and condition, and beyond the reach of
the floods of that river. In the present em-
barrassed state of that company, and the in-

complete condition of that road for the pur-

pose of business and revenue, the directors

can see now no other way of obtaining re-pay-
ment of their advances to that company, but
to sell the securities pledged, and thereby en-

force their payments. Action in this behalf
has been delayed in the hope that some satis-

factory arrangement would be made for their

payment or satisfaction without resort to these

measures.

The notice given by the Galena and Chicago
Union Railroad Company for the termination

of the amended contract, for the use of their

road, from Chicago to the Junction, having
been withdrawn, that contract will remain in

force for two years longer, or until the first of

May, 1861. This having been done, it was
not deemed necessary or expedient to take
any steps the past year initiatory to the build-

ing of an independent line into Chief go, or

changing our present relations with that com



Q94 THE RAIJLROAD RECORD.
pany. T^e committee appointed by the stock-

holders, at the last annual meeting, to investi-

gate and present these interests for their con-

sideration, coinciding in this opinion, have de-

ferred attention to this subject. It will be

necessary, however, at some time during the

present year, to decide upon the policy to be

pursued, in order that there may be sufficient

time to carry out the views of stockholders

before the expiration of the present contract

with that company.
The directors have become convinced that,

under the embarrassments that continue to

surround the Quincy and Chicago Railroad

Company, they will not be able to meet their

original engagements with this company for

the repayment of advances made on their ac-

count. The last advances were made with

the hope and expectation that some satisfac-

tory arrangement would be made with the

Trustees, under the sanction of the bondhold-

ers of that road, for compromising and set-

tling the issues that have grown out of the

failure of that company to reimburse the sums
advanced. The terms of adj ustment that were

offered by the stockholders, at their meeting

in New York, have been approved by the

Trustees, and placed before the bondholders

of that company for their sanction. If they

are fully advised as to the present condition

and future prospects of that road, they will,

undoubtedly, accept of the proposed compro-
mise.

John Vast Nortwick, President

WABASH VALLEY R. R.

Office Toledo & Wabash Railroad Co..)

No. 35 Exchange Plaee, >

New York, July 27, 1859. 5

The semi-annual interest on the First Mort-

gage Bonds of this Company, accruing on the

1st proximo, will not be paid on maturity, the

company asking a temporary indulgence there-

for for a period of three or four months. The
annexed exhibit indicates the gross earnings

of the road during the twelve months ending
June 30, viz

:

July $75,866 48
August 112.34187
September 1(13,491 14

October 96,06357
November.... 03,517 39

December 41,50346
January 30 1152 10

Tebruary 39.751' 88
March 61,72434
April 68,91-26
May 6(1,00824

June 58,481 22

Tolal .8820,778 90
Actual operating expenses for the same pe-

riod 400,25056

Balance 5414,528 40

One year's interest on the entire bonds of the company
is, to wit:

First Mortg age S3.400,000 238,000
Second " 2,500,000 J75.HC0

413,0(10 00

Balance SI.528 40

From the foregoing statement it appears
that notwithstanding the pervading stagnation

of business, and stringency of money affairs

at the West, coupled with three successive sea-

sons of short crops, the revenues derived from
the road have proved amply sufficient to de-

fray all operating expenses, and also to meet
the entire interest on the bonded indebtedness

of the company. It may, therefore, be regard-

ed as demonstrated that a degree of material

and financial strength and capacity inheres
in the road, sufficient not only to prove it to

be self-sustaining, but rewarding and remune-
rative to its owners, and that, too, under the

usual disadvantages above mentioned.

The present inability of the company to

promptly meet the August dividend of interest

arises from the necessity of employing the

means usually applicable thereto, to other and
indispensable objects. During the past year,

it was found essential to the successful opera-
tion of the road, to increase its equipment of

power and rolling machinery. Accordingly,
locomotives and cars were purchased to the

extent of $115, 000; within the same period,

expenditures of some $45,000 were made in

graveling and fencing the road, and building

grain warehouses, and superadded thereto

were expenses of $25,000, iucident to carry-

ing to successful consummation the recent
compromise arrangement entered into between
the various classes of creditors of the company.
The extraordinary damages sustained by rea-

son of the great freshet of last season, by
which the company lost one of its largest

bridges, besides numerous culverts and other

extensive structures, required an outlay of

$10,000, to restore the road to its original use-

fulness. These large expenditures, not likely

to occur again, aggregating $225,000, were
made directly from the monthly earnings of
the road, and indicate the occasion of the tem-
porary indulgence now sought of the first

bondholders.

The present and future prospects of the

road were never more hopeful and encourag-
ing. A very large crop of wheat, of unusual-
ly excellent quality, has been recently harvest-

ed throughout the Wabash Valley, and the

yield of corn promises to be very abundant.

—

Other elements of advautage and prosperity

will soon be secured by the completion and
opening of two important lines of tributary

railroads. The Logansport, Peoria and Bur-
lington Railroad is in a forward state, the iron

and superstructure is now being laid, and it is

expected that it will be ready for the passage
of trains early in November next. The com-
pletion of this great trunk line gives the short-

est and most practicable route from Burling-

ton and Central Iowa, to all eastern States,

and will draw a vast traffic upon the road of

this company, from one of the most extensive

and richest sections of country in the West.
During the present season, the Quincy and
Palmyra Railroad will be in successful opera-
tion, thus filling up the only remaining link

of rail communication to St. Joseph, Missouri.

The completion of these great works, combined
with the large incoming crops, and uumistake-
able indications of a general revival of busi-

ness at the West, furnish substantial grounds
for confidence in the future success of the

road, and the belief that the interest now de-

ferred will be promptly met at the date here-

tofore named. Those parties holding coupons
maturing on the first prox. will be allowed in-

terest for the period thereafter held.

A. Boody, President

HORRORS IN PROSPECT.

The recent slaughter on the Michigan
Southern Railroad appears to have been caus-

ed by a fault of construction. To save money,
the culvert was made too small to discharge

the volume of water collected in the gorge
above the embankment. Old settlers in the

vicinity, who had witnessed the sudden rising

of the waters on former occasions, warned the

parties interested—those who were making the

culvert and those who managed the road—that

the former was too small. But the warning
was disregarded; the very event which the old

settlers predicted, took place, and a hundred
confiding passengers were, in one moment,

mashed up into a jelly. Now, suppose that,

instead of the warning having been given to

the managers, it had been given to the public
at large, would they have heeded the warning
and avoided the road? Let us take a case in
point.

In February last, the new road from Hanni-
bal, on the Mississippi, to St. Joseph, on the
Missouri, was opened for travel. The usual
parade and flourish was made—speeches, din-

ners and compliments to the managers. But
what are the facts in relation to this road? In
June of last year, three gentlemen, composing
the Board of Public Works, visited the road at
the Governor's request, for the purpose of ex-
amining its construction, and of ascertaining
whether any portion, embracing as many as
twenty consecutive miles, was completed.

—

Congress had granted lands in aid of railroads;

and for the State of Missouri to acquire the
right to sell these lands, the Governor must
certify, to the Secretary of the Interior, that

twenty miles of railroad had been completed,
whereupon the State might sell a hundred and
twenty sections of land. These gentlemen
appear to have been impressed with the re-

sponsibility of the duty imposed on them, as

shown in their report to the Governor, publish-

ed in the Annual Report of the Board to the

last Legislature. The act of Congress gave so
much land for every twenty miles of completed
road, and on this word the question turned.

—

They examined sixty miles of the road from
Hannibal, which they say is not completed,
but that much of the work is far below the
standard of a completed road, though the con-
tract with the builders, bound them to make
the said railroad one of the fisst-class railroads

in the United States. There were also whole-
sale changes in the grade of these sixty miles;

the bridges are structures perishable in a few
years ; that over South River, 1,300 feet long,

is defective in mechanical execution, the stone
foundations to support the wooden sills are
evidently insecure ; stones dropping out have
left a large gap in the wall, and at another
place, where one is gone, the vacancy has
been imprudently supplied with a block of
wood. The south end of the bridge rests on
wooden piles driven into, but not through, a
loose bank of earth made for the road. These
piles and the bank have sunk together. The
mechanical work is bad, the timbers too small,

and as a whole, the structure is pronounced "a
dangerous one." So much for the first twenty
miles from Hannibal.

On the second twenty miles, the masonry of
the culverts and bridges was, in many cases,

of a very inferior kind, and, in several instan-

ces, not at all answering the purpose for which
it was intended. In two instances the mason-
ry of open ways left for the passage of water,

some twelve or fourteen feet span, the walls

reaching clear up to the superstructure, have
proved so defective that they are kept from
falling in by braces of timber shoving them
apart. The walls of this murder trap are ac-

tually leaning in and toward each other. Stone
culverts were built of very small stones, with-
out mortar or cement, and so loosclv laid up,

that the water has washed out the earth behind
the walls. Other culverts have imperfect
foundations. Salt River bridge has a very de-
fective abutment, while both of them are badly
cracked, arising from imperfections in the
foundations. The whole'twenty miles are con-
demned as being far below the standard of a
completed road. On the third twenty miles

the work is no better, and the trestle work is

declared to be dangerous for the passage of
trains at the present time. This road is 206
miles long, and expects this year to have a
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rolling stock of 27 locomotives, 25 passenger

cars, and 400 freight cars. Up to last No-
vember, it had received, from stock subscrip-

tions, §1,083,000, from the State, in bonds,

$3,000,000, and for mortgage bonds, $3,550,-

000, or a total, including smaller items, of

$7,659,705. What a capital to be invested in

a work pronounced so wholly defective and
perishable

!

But look at the more important question of

human life. The vast emigration to Pike's

Peak traveled over this pit fall road, and those

who return thence, must, necessarily, repeat

the journey. It is probable that not one of

them has the least idea of the peril he has
thus far escaped. The dangers are more nu-

merous and imminent than on the Michigan
Southern. There it seems to have been a sol-

itary disregard of common sense, but here the

traps deliberately set to crush the human body
into a shapeless mass, occur every few miles.

How characteristic this exposition is of the

wanton disregard of life and property which
prevails among us. Somebody in the man
agemeut of this road must know that every

train that rolls over it, does so with no guar-

anty against a frightful massacre. If sin,

therefore, comes by knowledge of the law, how
are railroad managers to be hold as free from
criminal carelessness, for which the utmost
vengeance of the law ought to be invoked,
who daily send off trains of confiding passen-

gers with every chance against them of being
plunged through some cheat of a bridge into

the death valley under it? The telegraph may
bring us, at any moment, a dispatch announc-
ing some crash on the Hannibal and St. Jo-

seph road, as harrowing as that at South Bend.
There the poor victims had no previous warn-
ing of the danger, but here they have. Will

those who may be the victims give heed to the

danger of a trip thus set before them from the

legislative records of the State ?—New York
Tribune.

Important Railroad Decision in Kentucky—Order for the Sale of the Coyinuton and
Lexington Railroad.—We learn by private

dispatches from our correspondent at Lexing-
ton, that on yesterday morning the State

Court, at Lexington, decided the various

questions arising in the case of Winslow,
Trustee, vs. the Cov. and Lex. R. R. Co. The
following comprises the substance of the de-

cision :

I. All the mortgages in controversy, first,

second and third, as well as^the mortgage to

the Directors, and the inconfg mortgage, were
decided to be valid and binding on the Com
pany and stockholders.

II. That the first and second mortgages had
priority over all other liens on the road.

III. As many of the income bonds as were
sold before the execution and record of the 3d
mortgage, have precedence over such of the
holders of the 3d mortgage bonds as had no-
tice of the income bonds.

IV. The 3d mortgage bonds have priority

over all income bonds not sold at the time of
recording the 3d mortgage.

V. The holders of 3d mortgage bonds,
who had no notice of the income bonds when
they purchased, have precedence over the in-

comes.

VI That the 2d mortgage holders are enti-

tled to a sale of the road for the payment of
their whole debt, upon credit in accordance
with the mortgage, and a sale of the whole
road is ordered for the payment of all the

debts due by mortgage.— Commercial.

MINING STORIES AND REALITIES.
From the Arizonian.

Whenever some individual wishes to create

an excitement for Arizona or Sonora, he al-

ways begins ransacking and parading the old

newspaper accounts about the mines of Mexi-
co; drawing heavily on his own imagination,
and filling up the intervals with sketches of
farming country, that fit almost any where
else, but in these two territories. At times
the intention may be good, but the result must
ever be bad to the emigrant and his family.

The mining stories, too, are generally nothing
but hearsay affairs, that have wandered through
divers generations, and finally have assumed
a wonderful, and, to the unacquainted, an en-

ticing shape. There is one thing they must
all have in common, that is, the principal per-

sonage who knew afways all about the mines

—

is dead. These stories not only here, but all

over Mexico, generally fit under the following

heads:

1st. Some fortunate wretch hunting cattle,

or camping out, finds in the ashes of his camp-
fire, some white metal which he takes to be
lead. He neglects to notice it—afterwards he
can't find the place again, or he dies just while

hunting for it.

2d. Indians bringing in large lumps of pure
silver. Indians never show metallic veins

—

afraid they will die. Finally some one persu-

ades them to go by the vein and leave a sign,

thereby cheating the spirit of the lower re-

gions; but that old fellow is not so easily hum-
bugged: he sends a rattlesnake, or some other

thing, in his way, that kills him. The Indian

goes to the upper hunting-ground, and the sto-

ry remains.

3d. A most fruitful soucre, however, is foun 1

in the country surrounding the Mission of th.3

old Jesuits. For the last three hundred years

they have been accused of knowing and having
worked rich mines. In the seventeenth cen-

tury they were formally accused of hoarding
their immense wealth in Lower California. A
commission sent by his most Catholic majesty
the king of Spain, reported the fathers hard
at work, raising Christians, beans and squash-

es, and the informer as being crazy. These
shrewd men are accused of having worked the

San Saba mines, in Texas, that have never
been found. They are now said to have
known the Sierra Nevada gold fields in Cali-

fornia. Sonora and Arizona are dotted with

spots where they are reported to have covered
up some awful rich mines. Generally, these

mines are said to be closed with massive doors,

but the first plank has yet to be found. There
is no doubt these industrious priests often

worked mines to get metal for their church
bells, or to employ the idle Indians, who did

not cost them more than the corn they eat,

which was raised by the others of the same
tribe. Bnt the fathers of these Missions are

dead and gone.

4th. Another source for these romantic wri-

ters, who like to see things by the light of

Aladdin's lamp, are the books and statements

Messrs. Ward and Wilson, of Mexico. The
most reliable of these are, undoubtedly, the

notes of Mr. Ward, the British Minister; but
as far as regards the frontier, at least, they
are not based on facts either, but mostly on
supposition and reports. Mr. Wilson cites

Mr. Ward generally, and the newspapers cite

Mr. Wilson again and again, until the topic

becomes disgusting and void of force. Such
notes on mining as those of Mr. Wilson's, are
of no value at all, as they lack all consistency,
and bear the stamp of the author's ignorance
in such matters on the face. For instance he
cites, without comment, page 416, in his book

"Mexico, its Peasants and its Priests," the fol-

lowing on Lower California :

" The benefitting is no less perfectly done
than the labor at the mines. There are no
haciendas for benefitting. Many persons that

engage themselves in mining speculations,

have one, two, and even five horse mills, with

which they grind the metal; this they mix with

quick-silver and salt, imitating the process

by the pati, (amalgamation,) in proportion of
50 lbs. of the first, and 75 lbs. of the second,

to 625 lbs. of metal, ana proceeding by means
of fusion in bad ovens, they obtained silver,"

&c, &c.

Now, I can assure Mr. Wilson that the few
poor mines worked by a few poor miners in

Lower California, are worked precisely as those

in Mexico ajid Peru. There is no such absurd
thing as a mixed process of patio and furnace.

Any man, who will reflect for a moment only,

will perceive that quick-silver, placed in a hot
furnace, would immediately evaporate, without
producing the slightest change on the admixed
ore and salt, which require an infinitely higher

heat to be in any way affected at all. I suppose
this is the first time that quick-silver is cited

as a plan for smelting.

In another part of his work, page— , he says

that the freight alone of one steam engine at

the Francisco mines, in Mexico, amounted to

over 1,000,000 of dollars. Shortly afterwards

"of the various pumping machinery, just one-

half of their cost was caused by the freight

from the sea coast to the place of erection."

Now this is merely absurd. He does not state

the rate of freight, but allowing in the engine
case,*he same rate as that for the pumps, then
this engine must have originally cost $1,000,-

000. Bather a gigantic affair this, and liable

to cause a tremendous blowing up of any com-
pany, no matter how large or rich.

These are merely undigested statements,

and only serve to throw doubt over others

more probable. It is strange that Mr Wilson,

the matter of-fact man, should have allowed
himself to be carried away by the fabulous

and most ridiculous mining stories, and to

base on such foundations the future grandeur
of Northern Mexico. While we agree with
him in many things regarding the much exag-
gerated Aztec civilization, its mud monuments
and barn-like architecture of the same materi-

al, the same now in use amongst the Pueblo
Indians of New Mexico, we very much dis-

trust his authority in mining matters. His
pictures of Northern Mexico, where he never
was, are entirely overdrawn, and erroneous.

If we wish to cite numbers and examples of
rich mines, there is no necessity of going back
to the fabulous ages of romance. We can find

them sufficiently grand for all reasonable pur-

poses nearer home, and nearer to our own
times. Where is there a parallel to California's

500,000,000 dollars produced in only ten years?

What history can show an equal to the great

gold fields of Australia and Siberia? Compared
to these, all the silver mines in the world sink

into insignificance. It is true, they have pro-

duced similar sums, but it took centuries to

accomplish it.

As it may be interesting to some of your
readers, we will give a few notes on some of

the great mines of the day:

the real del mgnte silver mines.

These mines are four in number, and belong

to a mixed company of Mexicans and Euro-

peans. They are situated about 9,000 feet

above the level of the ocean, in the highlands

of Mexico, some twenty leagues from the cap-

ital. Already, last century, large sums.of sil-

ver were extracted from their ores. They
were several times abandoned, and again sue-
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cessfully re-opened. Since 1830, large sums
were unprofitably expended by an English
company ; but the present owners have, with

great economy, better management, and, per-

haps, better luck, achieved a most brilliant

triumph.
According to the. report of the chief engi-

neer, "they produced, during the last five years,

ending 31st December, 1857, $11,823,803 00,

leaving to the shareholders, after paying the

owner's shares of profit, and providing for

greatly extended new works,

The sum of §2.684,416 00

The yield in 1853, was 1,537,709 00
'• " 1857,was 3,039,01600

Showing an immense increase in the produc-

tion of silver. The average yield in 1854 was
$52 per ton

;
production 1,811,882 00; which

shows that the enormous amount of near 35,-

000 tons of ore had been reduced. Allowing
the same average for 1857, this would give

50,000 tons of ore.

For the reduction of these ores, the three

different methods :

—

The Furnace—The barrel, or German amal
gamation, and the American, or patio amalga-
mation, are applied, in accordance with the

nature and value of them.

The cost of smelting per furnace per ton, was $59 94
The same quantity by the barrels 15 59

" " bythepatio 1184
The yield of the ore used in the furnace per ton,
was 345 60

Yield in the barrels 62 24
Yield in the patio . 43 58

The different prices paid for reduction are

by no means to be taken as a criterion, each
class of ere was subjected to the process best

adapted for it.

THE BURRA-BURRA COPPER MINE,

Situated in South Australia, lat. S. 34° 25\
Ion. E. 139° 4\

From the engineer's report, we extract the

following

:

"A retrospective view of seven years give a
production of 87,839 tons of ore, averaging
about 24 per cent of copper.

The whole subscribed capital of the company
was £ 12,350

The whole expense in that time 900,000
There were paid, in 17 dividends, to the share-

holders 308,000
This gives to each share of an original value of

£o 125

Balance still on hand for division 86,255

Capt Roach reports at the 50 fathom level,

a splendid lode of mulachite of the richest

quality ; and at the 40 fathom level a beauti-

ful lode of red oxide, 12 feet wide which, it is

calculated, will produce thousands of tons of

ore on that level alone, to say nothing of the

lower ones.

The number of men and boys, including

officers, on the 30th of November, 1852, was
157, which, owing to the gold discoveries,

was reduced to 100 men, at the end of the

year.

In 1853 there were issued, in all, since the

formation of the company, 2,464 shares. Paid
in cash, £5

;
present value, £135. Dividends

paid to 3d March on each share, £195. In last

7 years 37 times the paid in capital has been
refunded in dividends.

THE MINNESOTA COPPER MINE, IN 1859.

This is the richest worked copper mine in

the Lake Superior copper region. The stock

of the company is divided into 20,000 shares,

on each of which 83.50 has been paid in. They
are now worth §120 each. In other numbers,
the original investment of §70,000 has now a

value ofS2,400,000.
The net profits divided among the stock-

holders during the first six years, from 1852 to

1857, amounted to $980,000, showing a repro-

duction of 14 times the original investment.

THE CERRO PASCO SILVER MINES,

Are situated in Eastern Peru, about 11°

south of the line. These mines were discover-

ed in 1631. According to Lieut. Herndon, U.

S. Navy, the ore is quarried in monster pits,

open cuts, and is very poor; but the facilities

for procuring, at little expense, large quanti-

ties, and their easy amalgamation, makes the

working of them profitable. The principal

mass of the extracted ores yield but about 16

ounces. to the ton.

According to Mr. Castleman, these mines
produced, up to 1849, the enormous sum of

$475,000,000, which would give an annual av-

erage of $2,170,000. The annual average is

now only estimated .at $2,000,000. Cerro
Paseo is situated on the Eastern slope of the

Andes, at an elevation of some 13,800 feet

above the sea, and have a population of about

7,000 souls.

HUANCAVELLIA QUICKSILVER MINE,

Is situated about 200 miles s. £ of Cerro

Paseo, and, according to Mr. Castleman, pro-

duced, 1571 to 1789, 1,040,452 quintals of
quicksilver. Allowing $65 as the average val-

ue per quintal, the value of the product is $67,-

629,380. The expenses were $10,587,845 dur-

ing that period.

Since then this mine has produced but little,

all schemes to re-open it having failed so far,

but they are not considered as exhausted. Bol-

ivar, the Dictator, refused for them, in 1828,

the round sum of $600,000 or $800,000.

THE SAN JOSE DE PAKAC SILVER MINES, PERTJ.

This is no very great establishment, but only

mentioned here to show the interior economy,
as a model. There are annually reduced at

this mine 750 tons of ore, with an average yield

per ton, of about 12S ounces of silver. The
ores, in consequence of blende, are roasted with

about 87 per cent, of salt, and amalgamated by
the Patio process. The annual yield is $70,-

000. Expenses $30,000. According to this,

the average would only be $93 per ton, with

an expense of $40 per ton, for mining and re-

duction.

The hacienda for reducing the ores is man-
aged by 1 superintendent, 3 major domos, and
40 hands, Indians.

The 4 mines belonging to this company are

situated 2 leagues from the reduction works,

and in charge of 1 major domo, 4 corporals,

and 60 hands, divided into 2 gangs, working
each 12 hours out of 24.

The salary of the superintendent is $1,200
per annum ; major domo $30 per month ; cor-

porals $21; miners 62J cents per day; hands at

the works receive 50c. per day.

It would be highly interesting to get statis-

tics of the great mines of Mexico, Quanaxuto
and the Alison, and the great gold mines of

California ; also, those of the new Almaden
quicksilver mines in that State ; in compari-

son with those of Almaden in Spain, which
have been worked over 2,000 years. Also,

notes on the rich mines of Germany and Hun-
gary, especially those in the Ore mountains,

where (I believe in the 14th century,) immense
masses of virgin silver were found on the sur-

face, similar to those discovered in the Plan-

cha de la Plata, near Arizona, in 1760. The
great copper mines of Falhaun, in Sweden,
are yet productive. The ore is very poor, but
notwithstanding all this, they produced, during
the greatest part of last century, over 800,000
lbs. of copper per annum.
Not less interesting would be the statements

of the iron and coal mines now worked. Any
one in possession of reliable data would
confer a benefit on the public by publishing

them.

Arizona is particularly interested in obtain-
ing information respecting mining operations,
as she is, par excellence, a mining country,
and the- mining State of the Union, as the fu-

ture will show. We shall not be able to show
such magic results as did the placer mines of
California, but will exhibit a gradual develop-
ment that will be really amazing ; as soon as
we have security from Indian depredations,
laws, capital and science will come to our aid,

and such will be the ease.

We have in Arizona, mineral lodes contain-

ing ores of a far superior character than those
of the above cited mines. The question is

whether they can be produced in such im-
mense quantities. The copper ores from the
Santa Rita de Cobre, the Ayo, and hundreds
of other veins are extremely rich; the difficul-

ty of transportation, and the want of fuel,

has, however, prevented their being profitably

worked, so far. Nothing but a railroad will

remove the difficulty. The silver ores are as
far superior to those of other parts as the cop-

per .ores are. In the Heintzelman mine, the

rarest specimens of rich silver ores, of great
variety, have been found, also, specimens of
cinnabar and virgin silver, and copper, in the

same vein. The general yield of the ores

there, is not surpassed by any others in the

world.

Arizona has had no fair chance yet to show
her wealth. It is in the depth, beneath rugged
mountains. All our excavations, so far, are

but mere scratches; our reduction works mere
trials and tests on the pigmy scale. Our local-

ity, monstrous difficulties and wants, are entire-

ly misunderstood and neglected at home, and
even here. This leads to badly equipped enter-

prises, delay, and disappointment. The fail-

ures are attributed to the country and the

mines, when in reality they are owing to want
of knowledge of mining.
Hoping that this may prove interesting to

some of your readers, and that where I am
mistaken I may be pardoned—having but few
notes here for reference, I remain, &c,

H. E.

ETEW YORK AND ERIE R. R.

A meeting of the Directors of the Erie Road
was to have been held to-day to discuss the
question of a change in the Presidency and
other matters, but the rain prevented a quo-
rum. At the meeting yesterday a resolution

reducing the salary of the President to $5,000
was adopted, but it was afterward reconsid-

ered and the araeunt fixed at $S,000. The
annexed statement in regard to the Receiv-

ership, was prepared by the counsel of the

Company

:

" On Thursday last a judgment was recov-

ered against the New York and Erie Railroad

Company for $55,000, on Sinking Fund bonds,

and an execution issued the same day. Other
suits were pending in which the same ques-

tions were involved, and it became plain that

if the bondholders wished to protect the pro-

perty of the corporation and hold it together

for a reorganization, some steps must be taken
at once. A requisition by holders of nearly a
million of fourth mortgage bonds was made
upon the trustees of the fourth and fifth mort-
gages, to proceed immediately for a foreclo-

sure and the appointment of a receiver. The
officers of the Company were notified of the

requisition, a complaint was drawn setting

forth all the mortgages and praying for a de-

cree establishing and protecting the rights of
all parties, and for a receiver of all the pro-

perty of the Company, empowered to run the

road, and pay the operative and the interest
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on mortgage and other debts. The officers of

the Company, yielding to the emergency, did

not resist the motion, and an order was made
by Judge Mason, at Norwich, in Chenango
County, on Tuesday, for the appointment of a

Receiver, according to the prayer in the com-
plaint. This will not necessarily or probably

result in the destruction of any of the inter-

ests in the property subsequent to the mort-

gage debts. If the time has come for the re-

duction of the capital of the Erie Railroad, it

can be done by mutual agreement better than

by litigation. While the parties are making
their agreement between themselves, the pro-

perty will be protected by the Court. But if

the holders of the Erie stock and securities

are wise, they will at once take steps for a

new organization, which is inevitable, and re-

store this valuable property to the custody of

its owners."

It is supposed that two or three weeks will

elapse before a Receiver will be named, and
in the meantime arrangements may possibly

be concluded which will obviate the necessity

of one. Certainly, if a Receiver is to be nam-
ed within two or three weeks, who will super-

sede the present officers and Directors, it ap-

pears to be child's play to be reorganizing

salaries and making new officers for such a

short period. Such a step, if taken a year or

two ago, might possibly have saved the Erie

Company from the present crisis ; at all

events, the same result would have been ar-

rived at, at a much smaller cost.

—

New York
Tribune of Saturday.

Our Railroad.—We have to record, each

succeeding week, the continued extension of

the track-iaying, and the iron-horse is fast ap-

proaching the Lake City terminus.

Col. Sanderson, the indefatigable President,

has just returned from Charleston, where he
succeeded in raising ample means for the con-

tinuing and completion of the -road. The
people of Florida owe a debt of gratitude, to

Charleston, for their present as well as former
liberality, in encouraging and assisting in the

opening and facilitating trade, and her banks
and merchants have always been generous in

extending their good will and substantial aid

to us.

The worthy President of the Southwestern
Bauk, James Rose, Esq., is, and has always

been, a strong friend of our Road, and to his

influence and assistance in recent negotia-

tions, is owing, in a great measure, the suc-

cess in getting means. The Sauthwestern
Bank is an old and reliable bank. They have
recently issued their notes from a new plate,

which, are elegant specimens of art, and have
sent out for circulation hero their first issues

;

our merchants, planters and others, should en-

courage and keep in circulation these notes,

rather than the bills of other banks abroad; it

would, in a measure, show our appreciation of

the favor shown us by that institution. So far,

and we do not see how it can be otherwise in

future, our bonds have constantly increased in

value, and capitalists are investing in them
with confidence. Mr. John S. Ryan, an old

established broker in Charleston, has been se-

lected as the financial agent at Charleston for

the sale of our bonds. His familiarity with
the details and resources of the company will

ensure an able discharge of his duties in this

respect. Our citizens here, and on the line of

the road, may well be proud of the success of

this great undertaking, and most fortunate

have they been in the selection of their execu-

tive officers. Dr. Baldwin, the pioneer, who
first broached, labored anil brought to a suc-

cessful termination the organization of the

company, and who, for two years, devoted his

whole time and talent to its prosecution, de-

serves and receives the gratitude of all right

thinking men. Col. Sanderson, his successor,

assumed the duties in the commencement of

the great financial panic, and the only wonder
is that he succeeded at all in negotiating for

funds or iron, but the Colonel is one of those

men who is not disposed to give up, and how
well he has succeeded, the present results of

the road show.

The stockholders and directors have done
wisely in continuing such a President, and so

long as he will consent to serve, they will do
well to continue him

—

Jacksonville (Fla.) Re-
publican.

FRANCE.

EXTENSION OF RAILWAY ENTERPRISES DNDER THE PRESENT
OOVLRNMENT.

The railway construction has been extended
to a much greater length under the existing

government, and with compatively small pecu-

niary assistance; for while the concessions to

railways up to the breaking out of the revolu-

tion amounted to only 2,237 miles, the total

length conceded up to the 1st of January,
1857, was 6,984 miles; and of the actual ex-

penditures on their construction up to that

date, of 3,127 million francs, 700 millions were
expended by the State ; four-fifths of the gov-
ernment expenditure having been on account
of the engagements of the constitutional mon-
archy.

The following two statements compiled by
Mr. Tooke from a report by Mr. Ronher, Min-
ister of Public Works, which appeared in the

Moniteur of the 30th November, 1856, will ex-

hibit the facts with regard to the railway con-

struction in France :

—

Abstract of the official statement ef 30 November, 1856, by
M. Rouber, MiDister of Public Works, relative to the
amount of the actual expenditure on Railways in France,
by the State, and by private Companies, in periods of
years, 1830-50.

Expended by Expended by Average
Periods. the State. companies. Total, annual total.

1830-47 $565 SI 05 $1030 $7 5

1848-51 59.5 40.5 100. 25.0

$110.0 S177-0 $203.0 $13.5
1852-54 10.5 $120.5 $14(1.0 $40.5
1855 11.0 80.0 97.0 97
1856 4.1) 912 95.5 97.5

$141.5 $484.0 $625.5 $66.5

The five unit figures are omitted ; thus,

10.5=10,500,000. Pounds sterling changed
into dollars at the rate of £1=$5.
Statement in English miles of the Mileage conceded to the

leading Companies ; of Mileaffe Open; and the Mileage
yet to he Completed ; as on 1st January, 1857, according
to the official report of M. Rouher.

Length. Mileage. Mil., yet to

Bompanies. L conceded. open, be constructed
Northern 6I>7 49.5 112
Eastern 1,111 687 424
Western 1,105 547 558
Southern 509 445 65
Orleans 1,083 759 324
Lvnns Group 1,554 958 596
Central 763 80 683
"Various 262 66 -186

6,984 4.036 2.948

The foreign figures exhibit in the plainest

manner the extraordinary extension in railway

operations which has taken place in the last

few years. And in view of the facts which
they exhibit, the question presents itself in a

distinct form, whether the floating capital of
France, that which could be safely taken from
the ordinary modes of industry, for employ-
ment in the new and gigantic schemes and en-

terprises set on foot by the Imperial Govern-
ment, had been so greatly increased in this

short space of time to warrant such appropri-
ations, or whether that which seems to have
been so distended is in reality anything but a

speculative expansion, exposed to the most
imminent peril from the action of unfavorable
causes.

In consid.eration of these questions, there-

fore, I shall give in the first place some ac-

count of the economical condition of France,
ffom which some judgment may be formed, as

to how far it might be expected, that her availa-

ble resources would become developed under
the most favorable system of commercial le-

gislation. The present financial and commer-
cial policy of the government may, then with
considerable advantage, be introduced.

Coal as an Aid to Industrial Progress.—
Questions of high economical value arise out
of the possible developments of the great coal
fields of the United States, which comprise no
less than 196,850 square miles—added to

which the British provinces contain 7,350
square miles. These coal areas are amazing,
and may be productive of immense commer-
cial results in the far future. When we reflect

upon what has been achieved by the produce
of the coal fields of Britain, mere specks com-
pared with those of the United States, and in

figures amounting to only 4,500 square miles,

—when we further consider the total coal
fields of Europe, and find them only 8,904
squares miles—and then endeavor to antici-

pate the mining of the enormous fields of the

United States upon an extensive scale, we are

led to forecast a future of almost boundless
enterprise for that wonderful country. An
estimate of the probable produce of the Amer-
ican coal fields may be formed from some data
afforded in an excellent work just published
by Prof. Rogers, on the Geology of Pennsyl-
vania. Averaging the total thickness of the
workable coal in Great Britain at 35 feet, we
have a total of workable coal equal to 190,-

000,000,000 tons. In the same way, estimat-

ing the total area of the productive coal fields

of North America as 200,000 square miles
(that is inclusive .of the British Provinces,)
and averaging the thickness of good workable
CDal at 20 feet, a result of 4,000,000,000,000
tons is gained. Or, to make these results

more appreciable, if we take the amount of

workable coal in Belgium as 1, then that in

all the British Islands is rather more than 5,

that in all Europe 8:f, and that in all the coal
fields of North America is 111. This method
of ratio is more intelligible than that of rela-

tive superficial magnitudes—and we at once
perceive that the United States possess more
than twenty-two times our amount of coal.

We apprehend, however, when mining discov-

ers more fully the character of the American
coal, that the superiority of our best bitumi-
noas coal will in a large measure compensate
for our smaller quantity.— London Mining
Journal.

Invention for Railroad Cars.—We saw
yesterday a new invention to be placed upon
railroad cars so as to enable them to turn

corners at right angles, or nearly so. The
invention is very simple, and would astonish

almost any one with its simplicity. The whole

thing is done by the wheel, and not by any
change in the axle, or by an improved fifth

wheel, as most persons would be likely to sup-

pose. The gentleman is about filing a caveat,

and we will not give a detailed description

until he has secured himself from any outsid-

er who might slip in between him and his in-

vention. That it will be one of the greatest

improvements ever introduced upon cars,

especially on city railroads, there can not be
the least doubt.

—

N. O. Delta.
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MONETARY AND COMMERCIAL.

During the week past the money market has been as close

as during any prerions week fur some months. Tiiere has

been, however, towards the close of the week, an evident

letting up. The scarcity of currency, produced by the

causes noticed in our last week's review, was known, of

course, to be necessarily of temporary duration, hence, no

change took place in rates of discount by regular houses.

The only question has been '* can it be done at all," with-

out going outside. From the improvement experience in

the last few days, we may reasonably expect an easier state

of the money market in the future. There has been neces-

sarily more paper forced on the street, which has been sell-

ing at various rates, governed by the necessities of the sell-

er, and the lack of conscience of the buyer, say from 15 to

24.

The tone of the market for Eastern Exchange, during the

latter portion of the week, has been firm. On Monday i^

declined, under the scarcity of currency, to % prem. selling

and \ buying.

Illinois and "Wisconsin are selling at 2^@2j dis., and

Missouri at 1 >£. Relative to the condition of the New York

banks, the Courier and Enquirer of Tuesday, says:

The Bank Statement for the past week shows a healthy
and gradual curtailment of loans, and a still larger reduc-
tion of cash liabilities, the items for the week showing.

In Loans, a reduction of $409,0(10
In Deposits, a reduction of I,9o0,t'0ll

In Specie, a reduction of 080,01)0

Compared with the corresponding week of August, 185d»

the leading items are as follows, (fractions omitted:)

Tears. Loans Specie. Circulation. Deposits.
18S8...SI39,* ,B2,0OO S5.145.OO0 7,784,000 90,340,0110

1859... 118,938.(100 20,083,000 8,623,000 72,524,000

The loans are now ten millions less than in May last.

—

A further curtailment to the extent of 6 or $8,000,000, in

the course of the next eight weeks, will place the Bank
s

upon a footing more satisfactory to themselves and to the

conservative portion of the community. '

Although the specie is fifteen millions less than at the be-

ginning of August, 1858. there is a reduction of deposits to

the extent of eighteen millions of dollars during the same

period, leaving the Banks in a really stronger position now
than before, as 72 millions may be considered the lowest

point to which the deposits will go.

Stephensojj and Aldekson.—I have waited

to see whether any one would point out the

falacy of Stephenson's statement (Atken., No.

1533, p. 217,) that either iron or ice will bear
a weight passing over it at a greater velocity,

which it could not bear if it went slower; and
that " when it goes quick, the weight in a

manner ceases.' The very reverse of this is

the truth, as was clearly established by the
" Iron Commissioners," which was appointed
a few years since, to inquire into the causes
of the breaking down of the iron bridge over
the Dee. And the principle so established is

now universally acted upon throughout our
railways; the speed of the trains, upon ap-

proaching bridges of any considerable length,

whether of iron or wood, is usually slackened
to eight, six, or even four miles an hour, ac-

cording to circumstances ; and the same rule,

viz., of going slow, and not of going quick, is

always observed" in passing over an unsound
part of an embankment. I was myself pres-

ent at some very interesting experiments
made by this Commission at the iron bridge of
the South-Eastern Railway, near Epsom, in

the presence of Lord Wrottesley, Sir W. Cubitt,

the Astronomer Royal, and several others.

Prof. Willis had contrived a very ingenious

apparatus, which, fixed to the center of one of

the iron girders, measured and registered the

deflection of the bridge at the passing over of
any weight. An engine with a heavily-laden

tender was then passed over the bridge at

speeds varying from ten to sixty miles an
hour, and it was found that the greater the

speed, the greater was the deflection of the
girder. K A. W.—London Athenaeum, Feb. 26, 1859.

Toledo, Logansport and Burlington R. R.

—A well advised Railroad correspondent of

the N. Y. Times, writes that he has advices

from Logausport to the purport that the Tole-

do, Logansport and Burlington Railroad Co.

commenced laying track at the New Albany

& Salem Railroad crossing on the 16th inst.

—

'

About 3,000 tons of their iron has already ar-

rived from England, and is being rapidly for

warded westward, and they have bilis of lad-

ing for the balance contracted for. They con-

template making a connection with the Peoria

& Oquawka Road, at the State Line, by the loth

of September, and at Logansport with the

Toledo and Wabash Road, by the 15th of Oc-

tober. Our correspondent thinks that, in

view of the large crop of wheat already se-

cured in Illinois, this line, when open,, will,

probably, have a very large freight business

to Toledo, as there is a saving by this route

of nearly 1,000 miles, over shipments made
from Illinois by water communication via Chi-

cago.

iNOTICE TO CONTRACTORS.

PROPOSALS "WILL BE RECEIVED AT THE OFFICE
of the City Passenger Railroad Company, south-

west corner of Third and Kace Streets, until MONDAY
NOON, August 15, for the construction of the following

routes, viz :

First—Main from Fourth to Fifth, out "Wesrera Row to

Brighton ; returning down Baymiller to Findlay, to John,
to Fourth, h i'.'U to Main.
Second—From Third and Lawrence, down Third to

Wood, up to Fifth, thence to Freeman, back to Smith,
thence to Fourth, thence to Lawrence and down to

Third.
About 480 tons rolled iron, (43 lbs. to the yard); 16 }<

tons curved rail of ca^t iron, (70 lbs. to the yardj ;. 80,0i'u

lineal feet white pine, 5 by 7 inches; 10,000 cross, ties, of

chestnut, or white oak, or white pine, will be required.

Contractors will make their bids as followr :

1. For furnishing all material and completing the road
entire,

2. For furnishing materials, each portion separately..

3. For constructing the road.
The materials will be required to be delivered, one-

third August 25; one-third September 5 ; one-thjni Sep-
tember 15.

For specifications and further information apply at the
Office of the Company.
Ag.ll. THOS. D. WV&TT, Engineer.

[RECEIVER'S SALE.

BY virtue of a Judgment of the Court of Common Pleas
of Muskingum County, Ohio, rendered in a certain

case therein pending, in which the '* Clinton Bank of Co-
lumbus is Plaintiff, and Douglas, Smith & Co., and others,
are Defendants. I will offer for sale, at the Court House,
in the City of Zauesville,in the said Muskingum County,
at the hour of one o'clock, in the afternoon, on the 13th day
of September next, the following described parcels of land,
situate in the Western Addition to the said City of Zanes-
ville, as the same is designated and delineated upon the plat
of said addition, recorded in the Recorder's office, of said

county, in the Record of Plats, Book No. 1, page 13, &c;
that is to say, Lots Nos. 1, 2 and 3, of square 17, in said
"Western Addition," appraised at SISOeach. Lots Nos- 4,

5 and 6, of said square 17. together with the strip of land be-

tween the south-eastern ends of the said lots, and lots Nos.
10, 11 and 12, in the said square, said strip of land being
about 16 feet wide, with the huildings erected on the said
lots and strip of land, and the fixtures and appurtenances
thereunto belonging, appraised at the sum of §6,500.-There
are erected on tiie said hits, a brick shop, for the manufac-
ture of passenger cars, 120 feet by 50 feel, roofed with slate,

and also a wood car shop, 120 by 40 feet; steam engine and
Boilers ; 2 Daniels 1 Planing Machines; 1 upright saw ; 1

Turning Lathe, Shaftings, Cones, Pulleys, Hangers, &c,
connected with said machinery.

Lots Nos. 7, fcf, 9. 10, 11 and 12, of said 17th square, with
the bujldings erected thereon, and the fixtures and appurten-
ances thereunto belonging, appraised at $7,000. There are
erected on said parcels, a Brick Machine Shop. 80 feet hy 40
feet; a Forge Simp, 40 feet hy 40 feet, containing P forges", a
Carpenter Shop, 120 feet by 26 feet. Foundry buildings, one
Lathe, 6 feet swins; 1 Boring Machine; 1 large Screw Cut-
ting Machine; 1 Planing Machine; 3 Hand Lathes; 1 large
Drill Press; 2 small Drill Presses; 1 wheel press; 1 Foundry
Fan; 2 Screw Cutting Machines; 1 small Drill Press; Shaft-
ings, Pulleys, &c, used with said machinery.

Lots Nos. 1,2,3,7,8,9, 10 and 11, of square 21, in said
Western Addition, appraised at 3150 each.
Lot No. 4, in said square 21, on which is eres-'ed i small

dwelling house, appraised at $250;

Lots Nos. 5 and 6, in said square 21, with the buildings
thereon, and the fixtures and appurtenances thereunto be-
longing, appraised at SPOO, on which lots is erected a large
Foundry building, with Crane, Cones, &c.
Lot No. 12, in said square 21, on which is erected a stable,

appraised at *2iU.
Lots Nos. 1. 2, 3 and 4, in square 16, in said Western Ad-

dition, on which is erected a large frame building, appraised
at $l,00M.

Lots Nos. 5, 7 and 8, in said square 16, appraised at $150
each.
Lot No. 6, in said square 16, appraised at 5517*5.

The said parcels of land are situated on the line of the
Central Ohio Railroad Company, on the west side of the
Muskingum River, and immediately opposite the city of
Zanesvilie, and formerly occupied, in part, by the Machine
Shops, Foundry, Car Manufactory, &c. of Douglas, Smith
& Co.. known as the "Muskingum Works." 5 The "works"
are well arranged and convenient, and have capacity for a
force of from 100 to la'i men. The location is healthy, and
the facilities for procuring pig iron, coal, &c &c, render
the location one admirably adapted for such

' t worts.'"
Terms Cash.
And I wi'laTso, on the 14th day of September, 1P59, at one

o'clock, P M., at the said '! Muskingum Works," offer for
sale the following personal property used in said "works,"
to wit:

2 Axle Lathes, 22 inch swing; 1 Axle Lathe, 26 inch swing;
1 Slide Lathe, 20 inch swing; 1 Slide Lathe, 15 inch
swing ; 1 Slotting Machine ; 1 small Slide Lathe ; 2 Slide
Rests ; 1 Grind-stone, with shafts ami fixtures ", 8 Black-
smith vices, wtrk benches and clamps *, 1 Screw Cutting
Machine

i
No. 40 ; 12 large Anvils ; 13 setts Blacksmith

Tools; 2 Ripping Saws; 1 Cut-off Saw ; 1 large and 1

small Tenoning Machine ; 1 Tongue and Grooving Ma-
chine; 1 Mortising and 1 Boring Machine; 1 Caul.
Terms Cash.

JOHN TAYLOR, Jr., Receiver-
Aug-. 4, t5

Street and Other Railroad Iron.

WOOD, MORRELL & CO., Johnstown, Cambria Co.,
Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur-
chase. Ag.4, ra.6.

Direct Route to the North- West!

ILLINOIS CENTRAL

AND PANA OR SANDOVAL
FOR

Decatur, Sprin gfield",

Bloomington, Peoria,
Burlington, Quincy,
La Salle, Rock Island,
Dixon, Galena.

Prairie du Chien, St Paul, and
St. Anthony,

And all points in Iowa and Minnesota.

Passengers leaving Cincinnati either bv INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily, at PANA for all the above points.

Connections also made with OHIO AND MISSISSIPPI
R. R. with I. C.R.R, at SANDOVAL.

Passengers for the North- West
Desirous of making Quick Time, combined with com

fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R. R.,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI
Close connectiens are also madf at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for D.versville, In-
dependence, Fort Dodge and Sioux City.

JQ"=The Equipments of the ILLINOIS CENTRAL R.
R. are unsurpassed by any Road in the West.

New, Elegant Patent Berth Sleeping Cars are run on all

Night Trains.

Fare the same as by any other Route, and
Tickets good until iised.

Through Tickets can be procured at Spencer House,
corner office ; No. 1 Burnet House ; 135 Vine Street,

between Burnet House and Post Office; at the Depots, and
all Principal Railroad Offices in the East and West.

E. H. NICHOLS,
6e7i"l Southern Agent, Cincinnati*

W. P. JOHNSON,
Gcii'l Passenger Agents Chicago.
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Cincinnati, Hamilton and Dayton

FOUR TRAINS
LEAVE TIIE SIXTH STREET DEPOT DAILY.

TB.AINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY, AND DELAWARE WITHOUT

CHANGE OF CARS.

THROUGH TBCRETS
FOR

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

(Columbus time, which is seven minutes faster thun Cin-
cinnati.)

<; A. M. EXPRESS TRAIN-For Cleveland
and Pittsburg, via Delaware, makes close connection at

Crestline for Pittsburg, Baltimore, Philadelphia and New-
York ; and at Cleveland for Dunkirk, Buffalo, Boston and
New York. Also, connects at Dayton with Dayton and
Michigan Road, for Troy, Piqua. Sidney. Lima, Fort Wayne
and Chicago, reaching Chicago at 7:20 P. M-, Quincy and
Galena at 7 A. M Also, at Dayton, with Greenville and
Miami Road, for Greenville, Union, Winchester and Mun-
ice. Also, connects at Richmond with Indiana Central
Road, for Indianapolis, Lafayette, Chicago, Terre Haute,
St. Louis, and all Western Cities. Also, at Richmond,
with Cincinnati and Chicago Road, for Anderson, Kokomo
and Peru.
8 A. HI. MAIL TRAIN—For Dayton, Spring-

field and Sandusky; connects at (Jrbana, for Columbus;
connects at Sandusky with STKAMER FOR DETROIT;
at Forest with Pittsburg. Fort Wayne and Chicago Road
East and West; at Clyde with C. and Toledo Road, for
Cleveland and Buffalo, Toledo, Detroit and Chicago. This
train also connects at Delaware with the C, C. and C.
Road, for Cleveland ar.d points East. Also connects with
Junction Railroad at Hamilton for Oxford.
4:31> H. M. TKA N—For Dayton, Springfield and

Sandusky ; connects at Forest with Pittsburg, Fort Wayne
and Chicago Road East and West ; at Clyde with C and
Toledo Road for Clevelend and Buffalo, Toledo, Detroit
and Chicago. Also, connects at Richmond for Indianapo-
lis, Terre Haute, St. Louis and Chicago. Also connects
with Junction Railroad at Hamilton for Oxford.
R V. ITS. TRAIN— For Dayton, Troy, Piqua,

Sidnev, Lima, Fort Wayne and Chicago, reaching Chica-
go at 8 A. M.
TTj=For further information and Tickets apply at the

Ticket Offices :— North-east corner of Front and Broadway;
No. 169 Walnut street, near Gibson House; a f the ntw
Ticket Office on West side of Vine street, between the Post
Office and the Burnet House ; or at the Sixth Street Depot.

D. McLAREN, Superintendent.

FREEDOM IRON COMPANY,
MANUFACTUTERS OF

LOCOMOTIVE TYRE,
Engine and Car Axles, Pump and Pi>ton Rods,

Bar of all Sizes,
And all Forgiogs for Bailroad Machinery.

Lewistoirn, Mifflin Co., Penn«
JOHN A. WKIfiHT, Sup't.

This Iron is all made from best Juniata cold-blast char-
coal Pig Iron, refined with Charcoal in the old-fashioned
Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works. June!).

New Time Table

NEW YORK CENTRAL R. H.
r:i-V_

Leave Albany.
Steamboat Exp. . 7 ill a. h.
Mail O.Hi a. m.
New York Exp..l 1-15 a. m.

Night K.\p 5.00 i'- H.
Utica Accim'n.. "(I p. M. Ar,

N. Y. Mail ll.l.
r»p. m.

Leave Bullalo.

New York Kxp.. 5.15 a.m.
Steamboat Kxp.. 8.ilO a. m.
Mail
Cleveland Exp.. 6.011 p. m.
Cincinnati Exp. 11. till p. m.
UticaAccom'n..

An'. Buffalo.

7 00 i>. m.
l-'.lJO A. H.

SI. Ml p. h
4.0(1 A. M.

U. 10.(10 p. M .

in.O' i. M .

Leave Bridge.
5. lo A. M.
H.UI A. M.

6.00 p. M.
11.00 p.

M

Ait. S.

7 00 p
Br.
M.

9.(10 p
4.00 a

M.
M.

10.00 a

Ar. A II

3,80 p.

8.00 p.

2.30 p.

4. JO A.

8.30 A.

10.00 a.

M.

M.
M.
M.
M.
.M.

U.

Commencing April 11, 1850.

LITTLE MIAMI
AND—

COLUMBUS AND XENIA

DS-A^Xs
E0UK THAIIS DAILY.

Three Tha-oiagh Express Trains.

First Train—No- 1 Express, at G A. M , connects via
Columbus and Cleveland ; via Columbus. Crestline, and
Pittsburg^ Detroit via Cleveland and Steamers. This train

stops between Cincinnati and Columbus, at Loveland,
Deerfield. Morrow, Xenia, Cedarvtlle, South Charleston
London, and West Jefferson.
Second Train—No. 2 Express, at 8 :3t) A. M., connects via

Columbus, Bel lair, and Benwood ; Wheeling, via Colum-
bus, Steubenville, and Pittsburg ; via Columbus, Crestline,

and Pittsburg; via Columbus and Cleveland; Detroit,

via Cleveland and Steamer ; Springfield. This train

stops between Cincinnati and Columbus ac Plainville, Mil-

ford, Loveland, Morrow, Spring Valley, Xenia and Lon-
don.
Third Train—Accommodation, at 4^40 P. M., for Colum-

bus and Springfield.
Fot'RTH Train— ^ight Express, at 11:30 P. M. ; con-

nects via Columbus, Bellair, and Benwood; Wheeling;
via Columbus, Steubenville and Pittsburg; via Columbus,
Crestline and Pittsburg; via Columbus and Cleveland.
This train stops at Loveland, Morrow, Corwiu, Xenia and
London. SleejAng Gars on this Train.

JT33 No. t Express through to Cleveland without
change.
The Night Express Train, leaving Cincinnati at 11:30 P.

M.,runs daily,'exqept Saturdays. The other trains run
daily, except Sundays.
For all information and Through Tickets to Boston, New

York, Philadelphia, Baltimore, Washington, Buffalo, Niag-
ara Falls, Dunkirk, Cleveland, Pittsburg', Wheeling, and
all Eastern places, pleise apply at the offices, Walnut
Street House, No. 1 Burnet House, south-east corner of
Broadway anil front Streets, and at the Eastern Depot.

Trains run by Columbus time, which is seven minutes
faster than Cincinnati time.

J. DTJKAND, Superintendent.
Omnibuses call for passengers by leaving directions at

the Ticket Office.

BALTIMORE AND OHIO
Sis:"" HB

GREA T NA TlUNAL It UTE

TERMINATES AT WASHINGTON AND BALTI-
MORE 011 ilie Hast, anil Wheeling, lifnwood and

Parkei:sfjurg on tl e West, at whiclt places it unites with
Railroads. Steamers, etc.. for and from all joints in the

West, South-West and A'orth-West.

Fare to New York and Boston ONE DOLLAR less than
via any other route.

Leave Wheeling daily at 8:115 P.M., and 11:30 A. M
Direct connections are made hy these trains

FOR ALL THE EASTERN CITIES.

This is the only route to Washington City.
Passengers by this route can visit Baltimore, Philadel-

phia. New York and Boston, at the cost of a ticket to Boston
alune by other lines.

Through tickets to the Eastern cities can be procured via
Washington City at an additional charge of $2.
Quic k time and sure connections.

J£J* Inquire for tickets via Baltimore and Ohio Rail-
road, at any of the principal Railroad Offices in the West.

E. F. FULLER,
Oeneral Western Agent.

L. M. COLE.
General Ticket Agent.

W. P. SMITH, Master Transportation.

WOOD ENGRAVING.
BOOK ILLUSTRATIONS Viewsor Buildines, Mac*

ncry, 4c. large Cuts fcr Show raid ;, Posters, &c
executed in the higheststy eol (heart.

MIDIILETON, STROBRIDGE & CO.,
jan8 Jy 119 Walnut St., Odd Fellows' Buildtn

C,HICAGO
Great Western and North-Western

EOTJTE.
INDIANAPOLIS & CINCINNATI

SHORT LINE

(VIA LAWRENCEBURQ.)

riMIREE PASSEKGRR TRAINS LEAVE CIN<
JL NATI duly, ^Sundays excepted,) from the fo

Distance HO Miles and No Change of Cars Be-
tween Cincinnati uud fimliunapolis.

CINCIN-
foot of

Mill and Front Streets, as follows :

First Train, i~, A. M.—Chicago and Terre Haute Day
Express—Through to Terre Haute, Lafayette, and Chicago,
with but one change of cars.

Second Train, 4145 P. M.—Accommodation—The 4:15
P. M. train arrives in Indianapolis at 10:10 P. M.
Third Train— Chicago and Terre Haute Night Ex-

press—8 P- M".—Arrives at Indianapolis at 1 A. M. Thi
train runs through from Cincinnati to Chicago, with, bu
one change of cars.

The above trains make close connections at

Indianapolis, Lafayette and Chicago,
WITH TRAINS FOR

Terre Haute, Lay Fayette,

Springfield, Jacksonville,
Rock Island, Danville,
Galesbuig, Burlington,
Kenosha, Milwaukie,
Mattoon, Pana,
Naples,

"

Peoria.
Galena, Dunleith,
Quincy. Racine,

Prairie du Chien, Decatur,
Blooming ton, Joliet,

Lasalle, St. Paul,
And all towns and cities in the North-west.

Connections are also made at Indianapolis with the
Peru and Indianapolis Railroad for Kokomo, Peru, Logans-
port, Fort Wayne, Toledo and Detroit.

33" Be sure you are in the right Ticket Office before you
purchase your ticket, and ask for tickets

Via Lawreuceburg & Indianapolisi

THROUGH TICKETS,
Good until used. may be had at the Company's Offices,

north-west corner Broadway and Front Streets, under
Spencer House. A. HAMILTON, Ticket Agent.
No. 1 Burnet House, north-west corner Third and Vin«

Streets. WM. M. STARK, Ticket Agent.
Also at the Walnut Street House.

J. S. SHACKELFORD, Ticket Agent.
And at the Depot, where all necessary information can

be had. H. C. LORD, President.

W. II. L. NOBLE, General Ticket Agent.

Coninieiicsug May 22, 1859.

OHIO & MISSISSIPPI

CINCINNATI AND ST. LOUIS.

Through -without Change of Cars.

TWO DAIIiY TRAINS FOR VINCE1V«
HES, Cairo, and St. Louis, at 9:1)0 A. M., and S:3ti

P. M.
Three Daily Trains for Louisville, a 9:00 A. M., 2:00 P.

M., and w:30 P. M.
One Train for Evansville atR:J0 P. E.
The trains connect at St. Louis for all points in Kansas

and Nebraska; Hannibal, Quincy and Keokuk; at St.

Louts and Cairo for Memphis, Vicksburg, Natchez andNenv
Orleans.
One Through Train on Sunday, at 8:311 P M.
RETURNING.—Fast Link —Leases East St. Louis,

(Sundays excepted) at 6:50 A. M., arriving at Cincinnati at
10:10 P. M.
Express Train.— Leaves East St. Louis daily at 2:4*

P. M. arriving at Cincinnati atG:*18 A. M.

FOR THROUGH TICKETS
To all points West and South, please apply at the offices

Walnut Street House, bet. Sixth and Seventh Streets, No. 1
Burnet House, corner office; north-west corner of FroDt
and Broadway; Spencer House Office ; and at the Tlepot,
corner of Front and Mill Streets.

W. H. CLEMENT, General Superiors ml.
Hj= Omnibuses call for Passengers,
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PROSSER'S PATENT
ORIGINAL LAP-WELDED

IRON AND STEEL BOILER TUBES,
SAFE FROM END TO END.

Paris' 3F»Jak.T:E::KrT
ENAMELED IRON PIPES AND PUMPS,

FOR WATER SUPPLY, ACIDS, ETC.

S O I, K IMPORTERS-
PBOSSIiU'SPATEIN'jr SC6SFACS5 COIV-

DKIVSEItw for high pressure steam, with sea or

other bad boiler water, gauges, 3-cutter drills, counter-
sinks, tube end cutting bars, expanders- tube scalers,

steel icire and whal.ebone brushes, pall lever urenches,
tubes—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes, Steel for

Boilers. THOS. PKOSSER & SON,
27jan. 28 Piatt Street, New York.

6. O. LOBDELL. H. S. M'COMES. D. P. BUSH.

BDSH&LGBBELL,
Wilmington - - - - - - - Delaware

MANUFACTURERS OF

For E. R. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Exttnt
FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Rolled. Axles,
In the best manner, at the shortest notice, and on the

Most Reasonable Terms.
ar>2

A Book for Every Business Man!
JUST PUBLISHED

—THE

—

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
Jl Complete List of Post-Offices in t7te United States
and Territories, arranged by States and Counties ; A
Complete List of all Distributing Post- Offices ; Pates
of Foreign and Domestic Letter Postage; Pates of
Printed- Matter, Lh-ansient and Regular; Abstract
of t7ie Laws and Regulations of the Post-Office De-
partment, &c., dec.

COMPILED BY E. PENROSE JONES,
Late Assistant Post-Mioter at Cincinnati.

Price Twenty-Five Cents.
READ THE FOLLOWING CERTIFICATE.

U. S. Blank Agency, Cincinnati Post-Office,)
January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P. 0.,from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices especially of the Western, North-Western, and
South-Western States, yet published.

MAHLON H. MEDARY,
Agent and Inspector of Blanks , &c.,for P. O. Depart.

The hook makes an actavo pamphlet of about 100 pnges.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all New Offices, Changes and
Regulations of the Department, the information is corrected
up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by States and Coun-

ties, making it especially valuable to business men. No
similar arraugement has been published since 1856. There
are 3000 more offices in this than in any book heretofore

issued. The Price is one-half that of any work of the kind
now published.

TCP 8ingle copies sent by mail (postage prepaid) to any
address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for 51.00, or Twelve
Copies for $2.U0.

Address, C S. W1LL1IAMS,
194 Walnut Street,

MarlO.tt Cincinnati, Ohio.

WHEELER & WILSON'S

SKWM G MACHINES.

w HI. STTBINER & CO,, cor. Fourth and Wal-
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:

Louisville, Ky., Columbus, O.,

Lafayette, lnd., Dayton, 0.,

Indianapolis, lnd., Zanesville, O.

We offer the Wheeler & Wilson Sewing Machine, with

important improvements, at a reduction on former prices ;

and to meet the demand for a good, low-priced Family
Machine, have introduced a ?iew style, working upon the

same principle, and making the same stitch, though not so

highly finished, at-

Fifty-Five Hollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
both sides, impossible to ravel, and leaving no chain or

ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made
At our various offices we sell at New York prices, and

give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three

years.
TJj=Send or call for a circular, containing all particu-

lars, prices, testimonials, etc
febl2. WM. SUMNER & CO.

10f\{\ Ke£ s No - J Kailroad Spikes, 5£ by 9-lGth
j «wV Corby, Gossin & Co.'s make, for sale very

low by TRABER & AUBERY,
7 Public Landing

GEO. D. WINCHELL & BRO.,

172 Mm Street, bet. 4th and bth,

CINCINNATI, 0.

Sole Manufacturers of McGowan.' o UauMe Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine,
WOULD respectfully invite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, andthepub
lie generally to these Pumps'
as the best Pumpnowin use
and acknowledged by all who
have used them to be perfect-
are simple in their construe
tion, compact, durable and no!
likely to get out of order; wel 1

adapted forSteamboats, Rail
road Water Stations Distille
ries. Breweries, Furnaces
Mines, Rolling Mills, Pape*
Mills, Factories, Wells, Cia

terns, Stationary Fiie Engines, Garden Engines andf**
all purposes wherea Pump can be used. Also, for for-

cing a large body of water to a great heigh tordistance
rapidly.
Also, McGowan *s Patent Ball Valve Pump,designed

for Hot Liquids, Hot Oils, Molasses, &c. HoseCouplins
Lead, Copper and Gas Pipe furnished at the Ic west ma'
feel prices.
Pulland perfect atisfactionguaranteed in allcases,

when properly put up according to directions.
Orders thankfully received an dp romp tly filled at the

shortest notice,
SILVER MEDAL. (The highest prize) awarded
eee pumpsandSteam Pumping Engine atth late Fa
Ohio Mechanics' Institute. June, 18, 1855—Ij

MOSELEY'S
TUBULAR WROUGHT IRON

ARCH BRIDGES AND ROOFS.
TSJI-;sa-; BRIDGET AND KOOFS HATE

now been fully tested in this vicinity, and it is

universally conceded tint they can not be excelled.

The Roofs, are wholly of Wrought Iron, or mixture of
Wood and Iron ; Sheeting always Iron.

The bridges are wholly Wrought Iron except the floor,

which is wood, like the floors of ordinary Bridges
We are prepared to make these structures in any

quantities, at prices about as follows:
Railroad Bridges, 50 feet span, 8,000 lbs., §17 50 per

foot lineal.

Common Road or Turnpike, 50 feet span,2G00 lbs.

§5 75 per foot lineal.

Roofs, all iron, 50 feet width of building. £25 per 100

square feet, part wood and part iron, from §12 to §20
per square.
Increase of span of bridges, or width of buildings

makes an increase of price, but the increase in price is

no more than the increase of wooden structures.

We can furnish ron of" every size to work into
Bridges and Roofs, and Railroads or other companies
buying the right to use them and the iron of us, can
make their own structures, one third less thiu the

above prices. Our structures weigh only from t-4 to
1-10 that of wood ; difference in freight in a long dis-

tance buys our work. In a few days we will have at
our factory, 497 West Third Street, in this city four

different specimens of our Root, where the public can
inspect them to their satisfaction. We beg them to

give us a call, as all our wotk is warranted, and we ask
no pay on ordinary jobs until ihe work is done and ap-
proved, payments being secured on contrcating.

Office. No.GG West Third street, Cincinnati, O.
mayl3. MOSELEY& CO'

CINCINNATI
LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotiv
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forg-ingand casting do neat short notice. Also.boltsfor
bridges cut withdispatch.
ap.SO MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a Board 'of Visitors appointed by the

State, is under the superintendence of Col, R. W.
MORGAN, a distinguished graduate ol West Point,
and a practical Engineer, aided by an able Faculty
The course of study is that taught in the best Colleges

but more extended in Mathematics, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, aecompaniedby daily and
regulated exercise.

Schools of Architecture, Engineering, Commerce,
Medicine, and Law, admit ot selecting studies to suit
time means, and object of Professional preparation, both
belore and after graduating.
The twelfth annual term, is now open. Charges, §102

per half-yearly session, payable in advance.
Address the Superintendent, at "Military Institute,

Franklin Springs, Ky.," or the undersigned.
P. DUDLEY.

President of the Board,
Jan 5tf,
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E. D. MANSFIELD, - - -
j Edltor

T. WEIGHTSON, - - - !
^"ors

blNOINNATI:""
Thursday Morningf, Aug. 18. 1859.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORmNO,

BY WRIGHTSON & CO.
OFFICE—

N

o. 1R7 "Walnut Street.

SDBSCRIPTIONS^$Perinnum,in Advance.
To ubscribers in Great Britain, 13s. 6d. ($3) payable in

advance.

ADVERTISEMENTS.
A square is the space occupied by ten. lines of Nonpareil.

One square, single insertion, SI 00
" " per month 3 00
" " six months, 12 00
u '• per annum, 20 00
" column, single insertion, 5 00
" " per month 10 00
" " six months, 40 00
s" " pei annum, 80 00
*' page, single insertion, 15 00
'' '• permonth, 25 00
" •' sixmonths, 110 00
" " per annum 200 00

Cards not exceeding four lines, $5,00 p ei. annum .

THE LAW OP NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.
If subscribers neglect or refuse to take their newspapers

from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
iiscontinued.

If subscribers move to other places without informing the
publisher, and Che newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to

WKIGHTSON & CO.,
.

Publishers and Proprietors .

JITf
3 The European Agents for the Railroad Record

are Mossrs. Aloar St. Street, of the London Provincial
and Colonial Newspaper Advertisement Office, No. II
Clements Lane, London, England.

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies
to the advertising pages of the Record.

New York and Erie R. R.—It is said not
to be Mr. Marsh's intention to make any im-
portant changes in the personnel of the Road.
The Committee of Directors are engaged in

mating out a scheme of capitalization, but as
yet have adopted no plan. Mr. Morau favors
the adoption of the entire debt at par, and the
stock at about 15 per cent. This would make
in round numbers, a general account of about
twenty-eight millions and a half, which is

evidently too large. Another proposition be-
fore the committee is to take the mortgage
debt at par,

Say 417,500.000
Unsecured and Sinking Fund Bonds, at R0 in

Stock 6.000,000
Stock at 15 in stock 1,050,000
Loan to pay off overdue coupons, Sec, up to 1st

of January 1 ,100,000

Total $27,250,000

It is understood that to save the property, it

will be necessary, under any scheme which
may be adopted, that the unsecured bondhold-
ers and stockholders shall advance the Com-
pany money enough to carry it through to
next January, and for this purpose it is esti-

mated that $1,000,000 or $1,100,000 will be
needed. Should the road be reorganized, ac-
cording to the above programme, and the
gross earnings should be five millions, -which
is rather less than the amount earned in the
year ending Sept. 30, 1858, the result would be
nearly as follows

:

Gross earnings $*;, 000,000
Working expenses, repairs, &c, 00 per cent.... 3,nll0.0UO

Net earnings $2,ono,000
Interest on debt about 1,300,000

Net for stock equal to over 9 per cent S700.000

Vol .7.—No. 26.

PRACTICAL OPERATIONS OF RAIL-
ROADS-LITTLE MIAMI, COLUM. &
XENIA ROAD.

To ascertain accurately what railroads re-

ally do in the way of practical operations, we

must have an opportunity of contrasting these

operations during a series of years. This, we

can not do with most of our roads, for the

greater part have been made so recently, that

they have no such experience.

A few, however, afford us the opportunity,

and among them the line from Cincinnati to

Columbus, which has now been completed

about eight years. We have the annual re-

ports of these roads, from the beginning, and

we propose to compare those for the last six

years, from 1853 to 1859, to ascertain the

changes which have taken place. These will

be compreheuded under the following heads.

1. Capital. 2. Receipts. 3. Expenses. 4.

Business. 5. Wear and Tear. G. Profits.

These Companies were, at first, separate;

but are now consolidated. We shall consider

them both as one, uniting the months given in

their respective reports.

1. If roads have added anything to their

permanent structure, this must, of course, in-

crease their capital, which is represented by

the cost of their permanent structures. The
cost of this line (119 miles) was:

In 1852 $1,507,000
In 1859 4,827.428
In 1852, per mile 37,070
In 1859, " " 40,566

The increase of capital was caused by the

construction of a double track, already com-

pleted to Loveland.

The debt was in 1853 $1.031 ,554
" " andinl859 1,467.500

Increase of debt S435.654
Increase of cost 320,428

The difference between these is mostly the

difference of outstanding accounts from year

to year, and really does not affect materially

the capital of the road. In regard to capital,

therefore, there is no material difference for

several years. In that time (say since 1850,)

the double track from Cincinnati to Loveland
has been made; but, it has simply been added
to the construction, without changino- the re-

lative amount or value of Stock. It is worth

to the road all that it cost.

2. Receipts.—The receipts of this line

were

:

In 1852 $981,992
In 1859 1,200,499
In 1852 per mile 8,250
In 1859 " " 10,100

In the six years, from 1853 to 1859, the re-

ceipts of the companies have increased 22 per

cent. The capital has only increased six per
cent. If, then, the expenses have not been
very greatly enlarged, the change must be
largely in favor of the road.

Increase from Passengers $ 17,000" " freight 183,000

These facts are most instructive and valua-

ble. They show the actual direction of rail-

road business, and what may be expected in

the future. While there is no diminution of

passenger traffic, the increase of receipts has

been on freights. Contrary entirely as this is

to the early theories of railroad operations, it

is, nevertheless, in strict conformity to the

facts on which reasoning should be based.

If we look clearly into the origin of commer-

cial transactions, especially over an extensive

country, we shall find that the surplus pro-

duct business, (which implies also the return

of goods exchanged for it,) has most to gain

by steam transportation over land.

There are several good reasons for this-

1. There are large sectious of country where

there is no water communication, and, conse-

quently, where the gain in cheapness (over

wagon transportation) must be very great;

and consequently the introduction of a rail-

road must largely increase freights. 2. The

gain of time is such, that on many expensive

articles, the merchant can afford to pay a high

freight to get them to market. 3. The

diminution of time, diminishes interest and

expenses. 4. For years, the increase of po-

pulation and crops, increases the amount of

freights to be carried over the roads. AH
these effects we see produced on the Cincin-

nati and Columbus line.

There is another point, which, if thoroughly

examined, would prove instructive, and we

should hope admonitory to Railroad mana-

gers. This is the relative increase of local

traffic. The junction of the passenger traffic,

in the Joint Report, causes apparently a dimi-

nution of passengers, in as much, as in sepa-

rate reports the same passengers would ap-

pear twice over when they went over both

roads.

We have examined the tables pretty care,

fully, and make out this result

:

Through. Way.
In 1853 288,439 187,746
In 1859 127,301 183,000

Relatively, the local passenger traffic is in-

creasing, and would do so much more, if this

road would put on, within sixty miles of Cin-

cinnati, an accommodation parcels train,

which it has not now, and is a serious draw-

back on the facilities furnished by the road.

The trains running into Cincinnati are all run

for the benefit of travelers, and not at all for

the benefit of the country on the road.

3. Expenses.—These were:

In 1853 $461,247
In 1859 579,235

1853 per cent, of Receipts 47
1859 " " 43.25

The increase of expenses in these six years,

is $58,000, which is 24 per cent., and 2 per

cent, more than the increase of receipts.

4. Nett Receipts.—These compare as fol-

lows, viz:

Gross receipts in 1852 $981,992
Expenses in 1852 461.247

Net earnings $520,745

Which is on the capital Hi per cent.

Gross receipts in 1859 $1,200,499
Gross expenses in 1859 579 235

Net earnings $621,264

Which is on the capital 12 i per cent.
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It will be observed here, that although the

expenses increased $118,000; yet, the gross

receipts having increased $219,000, there was

really a gain in net earnings of $101,000, and

since the capital increased but very little
j

there was actually a greater profit per cent.

This is favorable to the road as to income at

present, but rather unfavorable as to the in-

crease of expenses. As the expenses have in-

creased faster than the gross receipts, and as

the passengers have not increased, it follows,

that the carriage of freights lias latterly been

profitable. Why? We know not, except it

be what we suspect is the case, that the com-

petition in the Central Routes has affected the

interest of Western Roads. This ought not to.

be. The roads west of the Alleghanies should

regulate their own business.

5. Running Expenses.—A great deal of ef-

fort has been made to determine the precise

expense of each part of the running expenses

of railroads. It has never been done exactly;

for, of eourse, they must vary with each road,

and each variation of condition. We take the

following elements of runing expenses from

the reports of the Cincinnati and Columbus

line:

RATIO OF EXPENSE.

1853. 1859.

Repairs 42 percent. 43 percent.
Fuel Hi " " Wi " "
Oil, liillow, etc 5 " " 2 " "
Transportation 34i " " 37 " "

96 " " 95J " "

These are not quite all the expenses ; but

indicate sufficiently near the proportions found

to exist in the working of the Railroad. The

head of "transportation," includes the wages

of all the employees. The first thing which

strikes one is the enormous proportion of u
re-

vairs," (i. e. the wear and tear) of the road.

These repairs

—

wear and tear—on the line to

Columbus amount to five per cent, on the

capital. It is this which deducts so largely

from the profits of railroads, and which de-

mands more scrutinizing attention for the fu-

ture, than any other department of railroad

management. We think there is one consola-

tion for railroad proprietors, which is a very

important one. We think the cost of ailroad

repairs on the old roads will not, in a few

years, be half what it is now. The reasons

are these

:

1. The road bed improves with each year,

by becoming more and more solid, and thus

requiring little attention.

2. Iron is improving and cheapening.

3. Great improvements are making in car

wheels and othor parts of machinery.

4. The small depots, water tanks, etc, will

soon be finished and placed on a permanent

basis.

Thus, we think, the expenses of running

the roads are likely to diminish considerably.

But, it is a department which still requires

study and attention. The railroad is a very

expensive machine; but, as we see in this in-

stance, it may be made very profitable.

THE PENNSYLVANIA RAILROAD.

There can hardly be a doubt, that for ex-

tent, completeness of detail, and perfection of

management, the Pennsylvania R. R. stands

at the-head of all similar works in this coun-

try. This road proper, extends from Phila-

delphia to Pittsburg—a distance of 353 miles;

but when we add the various connecting roads,

including the Pittsburg, Fort Wayne and Chi-

cago, which are under the same management,

we have nearly one thousand miles of railroad

under the management of one set of men, and

requiring for its successful working, a greater

display of energy and business talent than are

manifest in the management of the govern-

ments of any of the " Great Powers" of the

earth.

The heart or great center of vitality of this

chain of roads is at Altoona, 116 miles east of

Pittshurg—a town of 5,000 inhabitants, which

has been called into existence entirely by this

road, and where are located the principal

workshops of the Company, and which are of

vast extent, and employing five hundred hands.

The General Superintendant—Gen. Thos. A.

Scott—resides at this point, and from thence,

by means of telegraph, supervises all the vast

business of this great concern. The brain, or

head, however, of this Company, in the person

of its President, Edgar A. Thompson, is at

Philadelphia, from whence eminate the gen-

eral policy and management, that gives char-

acter and life to the whole establishment.

The administrative duties of the road and

branches in Pennsylvania, are divided into the

Transportation Department, Accounting De-

partment, Treasury Department, and Legal

Department—the whole under the general

directions of the President, as the organ of the

Board of Directors.

The Transportation Department embraces

the entire business of the road and connecting

branches, and is committed to the General

Superintendent, who has a herculean task to

perform. To him is intrusted all the real and

personal property in use by the Company, the

control and use of the road and branches,

their motive power employed thereon, the

shops, their machinery and tools, and the cars

of the Company wherever they may be.

Of course he is held responsible for the re-

gular and safe transportation of all passengers,

mails and freight, upon the road, and on its

connections (so far as he has control,) and is

required to report the condition of the road

and its appendages from time to time; to

make suggestions in regard to the same, make

purchases of all materials and current sup-

plies required ; make contracts for freight,

nominate persons to fill the various offices

established in his department, station agents,

etc. ; make rules for their government, and in

short see that all the property of the Company,

whether moveable or not, is properly taken

care of, and kept in constant use to the best

advantage, and at the same time take care

that every pound of freight or passerger in-

trusted to the road, shall be safely and spee-

dily delivered to their destination, and that

the best and fairest arrangements shall be

made with all connecting roads, or rival in-

terest.

It will readily be seen that the General

Superintendent has a herculean labor to per-

form; but Mr. Superintendent General Scott,

has so admirably disposed his forces, that the

whole of this vast machinery moves like clock-

work, and such a thing as a " hitch" or a stop-

page in any part of it is almost unknown. By
the aid of the electric telegraph, and his ac-

complished office assistant, Mr. Carnegie, Mr.

Scott manages the whole as quietly and with

as much ease as an expert magician manages
the figures of his puppet-show. Indeed, a
stranger visiting the delightful little office of

the Superintendent at Altoona, would hardly

be aware that in that quiet apartment was

centered the power that controls and guides

all the vast machinery and men, along a line

of a thousand miles of road, and that the

"click, click" of the telegraph in the adjoining

room, is the pulsation that carries life and
vigor to every part of the stupendious whole.

In addition to its railroads, this Company
are the owners of 276 miles of canal; hut

which, we believe, are under the immediate

supervision of another superintendent.

The earnings of that branch for 1858, were $174,000
Expenses, repairs, etc 124,0.58

Leaving for net earnings §55,042

Or about 5J per cent on their cost—a fact we
would commend to the Canal Commissioners

of Ohio.

The total cost of the roads and canals belong-
ing to this Company, was $27,772,671 92

Its Capital Stock amounts to 13.240,225 0U
And the Bond Account amounts to 15,772,840 00
Mortgages and ground rents 5321,611 1

1

Bills Payable 251.161 60
Accounts Payable 222,438 12

798,213 83

But as the Company had on hand at the

date of this statement $838,965, in cash, and

$790,546 in bills receivable and accounts, the

three last items may be considered as doubly

wiped out, and the Company free from debt

except its bonded five and six per cents., pay-

able in 1875 and 1880—a condition which any

road in the country might envy.

The gross receipts of the Company for 18.58,

from all sources, were $5,185,330 68
Expenses, same time 3,021,885 04

Leaving net earnings S2, 163,382 0-2

As to the future of this road, there can be

no doubt that it is destined to remain at the

head of all our great through lines. Its con-

trol and management of the Pittsburgh, Fort

Wayne and Chicago branch, gives it the ad-

vantage of its competitors into the heart of the

great grain and cattle producing regions of

the west ; which advantage will be more

clearly demonstrated whenever the company

can extend its track through the city of Phil-

adelphia, to the wharve on the Delaware—so

as to avoid the delay and expense of drayage

through the city; or makes a connection with

the New Jersey roads, so that property and
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cattle can be passed on to New York without

trans-shipment. Then the extension of its

lines to Cincinnati via. Steubenville and Dela-

ware, will confer upon it all the advantages

for the South-western traffic that could be de-

sired over the more northerly lines.

As a passenger route, it must always claim

the preeminence. The grandeur and beauty

of the scenery of the whole line from the Ohio

to the Delaware—the permanence and solidity

of the track—the enUre absence of dust in all

weathers, in consequence of its rock ballast,

its comfortable cars, its sumptuous eating

houses— a point quite overlooked by some

other routes, but one of Ei'taZimportance—and

above all the kind and gentlemanly bearing

of all its officers and attache, from the Genl.

Superintendent, down to the brakemen and

train boys in the cars, must command for it

the lion's share of the trade from the west and

south-west for all time to come. D.

ENGLISH IRON.

We have lately received several interesting

papers from an English friend, in which much
valuable information is given concerning the

mines, furnaces, and forges of England. The
iron trade of the United Kingdom stands sec-

ond in magnitude among the great industrial

pursuits of the country, and the exports of

iron manufactures are now worth fifty millions

of dollars annually. Cotton fabrics exported

are estimated at one hundred and fifty mil-

lions, and woolens at forty-five millions of dol

lars. At the beginning of the present centu-

ry, the manufacture of iron amounted to only

two hundred and fifty thousand tons, while

now it is nearly three millions of tons annual-

ly. Indeed, the varied and expensive uses to

which this metal is applied, and the immense
amount of interests involved in its production

and manufacture, fully justify the application

of the name of "the iron age" to the present

century: The last twenty years has seen the

rise and rapid development of the railroad sys-

tem, and the consequent enormously increased
demand for iron. There are eight thousand
five hundred miles of railroad completed in

the United Kingdom, and, on a moderate com-
pulation, more than twenty-five thousand miles

of rails have issued from the various iron works
of the country to form the roads for this new
system of intercommunication. But iron not

only forms and sustains metallic highways
upon the earth, and creates the ponderous lo-

comotives which traverse them, but it is em-
ployed in ranging the ocean in every quarter
of the globe. On the Clyde, twelve thousand
persons are engaged in the construction of

iron steamers, and out of one hundred and
twenty-three steamers built within a given
time at Greenock, one hundred and twenty-two
were of iron, and only one of wood—while, in

the same period, sixty-six steamers of iron were
also built at Port Glasgow, and thirteen of
wood. Houses, crystal palaces, and moveable
residences for Australia, consume enormous
quantities of iron; and, to go from great things

to small, two hundred millions of iron pens
are every year made by one firm at Birming-
ham, up one hundred and twenty tons of met-
al, and employing one thousand persons. Of
a verity, iron is more valuable to mankind
than gold, and the mines of Pennsylvania may
therefore, be regarded as more to be prized

than those of California.

[For the Railroad Record.]

OBSERVATIONS ON THE DANGERS
AND DEFENSES OF THE MARI-
TIME CITIES OF THE TJ. S.

CALIBRE OF CANNON FOR FORTIFICATIONS, AND

USE OF RIFLED CANNON.

The calibre of cannon for fortifications,

until the invention of the heavy naval and

siege guns of this century, seemed to be gen-

erally settled and stereotyped. But these in-

ventions have, with good reason, elicited dis-

cussion; and in fact, there was but one opinion

could be formed, after the invention of the

very heavy guns were adopted as part of naval

armaments and siege trains—namely, that

some portion of such guns should be intro-

duced into defensive works of a systematic

character. Rifled cannon is the most recent

invention, never heretofore tried in the field,

antecedently to the late campaign in Italy.

It was surmised before they were used, that

there was some complication about the machi-

nery for managing them, which would largely

impair their effect and entirely destroy their

claim to superiority. But on trial, it was

found, that either this difficulty in the machi-

nery did not exist at all, or that the excellent

training of the French artillerists had so com-

pletely overcome it, that all the other advan-

tages belonging to them, their lightness, vast

range, and precision of fire, were practically

evinced on a great scale, and of course most

effectively. All accounts concur in attribut-

ing to them the principal success of the battle,

while in preceding engagements they had

rendered important service. One of the ac-

counts respecting their operations in Italy

says, speaking of the battle of Solferino:

"Until then it had now and then been brought

out, but at last it has played the principal

part. The power of the rifled cannon is

henceforth established. " Quite differently

from the Paixhan and other heavy guns, the

properties of these guns fit them for service

in forts, as well as in the field. It would be

very useful, were it possible, to have guns of

great calibre in fortifications and at the same

time of light weight. But no invention here-

tofore has succeeded in combining both these

qualities in that description of guns. The'

rifled cannon, as it appears- to me, promises

to diminish the necessity of so great a number

of these guns in fortresses, but not at all to

supercede the use of the heaviest guns now

employed, or the introduction of a certain

moderate number heavier than any hereto-

fore used.

In fact Christendom has seemed to regard

the very heavy guns once employed occasion-

ally by the Turks as the invention of a barba-

rian people, resting on no scientific principles,

but rather the result of caprice than of sound

judgment, the great cannon employed by

Mahomet II. at the siege of Constantinople,

A. D., 1453, Mr. Gibbon has desribed and its

first operations, with much more minuteness,

than we shall quote.* He says:

"A founder of cannon, a Dane or Hunga-
rian, who had been almost starved in the

Greek service, deserted to the Moslems, and

was liberally entertained by the Turkish Sul-

tan. Mahomet was satisfied with the answer

to his first question, which he eagerly pressed

on the artist, 'Am I able to casta cannon

capable of throwing a ball or stone of suffi-

cient size to batter the walls of Constantino-

ple.' 'I am not ignorant of their strength,

but were they more solid than those of Baby

Ion, I could oppose an engine of superior

power
; the position and management of that

engine must be left to your engineers.' On
this assurance a foundry was established at

Adrianople ; the metal was prepared, and at

the end of three months Urban produced a

piece of brass ordnance of stupendous, and

almost incredible, magnitude; a measure of

twelve palms is assigned to the bore ; and the

stone bullet weighed above six hundred

pounds. A vacant place before the new pal-

ace was chosen for the new experiment. The

explosion was felt or heard in a circuit of a

hundred furlongs ; the ball, by the force of

gunpowder, was driven above a mile; and on

the spot where it fell it burried itself a fathom

deep in the ground."

In vindication of his belief in the truth of

this account, Mr. Gibbon makes several judi-

cious remarks, and among others as fol-

lows :f
"A Turkish cannon, more enormous than

that of Mahomet, still guards the entrance of

the Dardanelles ; and if the use be inconve-

nient, it has been found on a late trial, that

the effect was far from contemptible. A
stone bullet of eleven hundred pounds weight

was discharged with three hundred and thirty

pounds of powder
; at the distance of six hun-

dred yards, it shivered into three rocky frag-

ments, traversed the strait, and leaving the

waters in a foam, again rose and bounded

against the opposite hill."

Mr. Gibbon in his account of the siege of

Constantinople by Mahomet, says: J

"The great cannon of Mahomet has been

repeatedly noticed ; an important and visible

object in the history of the times ; but that

enormous engine was flanked by two fellows

almost of equal magnitude ; fourteen batteries

thundered at once on the most accessible

places; and of one of these it is ambiguously

expressed, that it was mounted with one hun-

dred and thirty guns, or that it discharged

one hundred and thirty bullets."

The latter is, perhaps, the true statement.

In the early stages of using cannon, rapidity

in firing those of considerable size could not

reasonably be expected.

*See Mr. Gibbon's Decline and Fall, p. 197, Vol. XII,
London edition.

TThis was written or rather published about the year
1787.

X Page 217, Decline and Fall.
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But in the present century, at a date more

than twenty years later than that of the ac-

count given by Mr. Gibbon of the cannon of

the Dardanellas and of the Constantinopolitan

siege, we have an account from a British Ad-

miral of the effects of such enormous cannon

on his own fleet. He was sent, in 1807, to

bombard Constantinople, or at least to threat-

en it very hard with that infliction. But find-

ing the Turks immoveable under his threats,

and that they were directed by French Engi.

neers and artillerists preparing to batter him

to the best of their ability, he concluded that

a free use of discretion would be better than

a free nse of cannon, and the following is the

account he gives us of the effects of the Turk-

ish batteries as he sailed out of the Darda-

nelles, flapping the wings of fear.* This ac-

count is from Admiral Duckworth's official

letter

:

"I, therefore, as every hour was of import-

ance, bore up at dark with the squadron; we

arrived off Point Perquies towards the even-

ing of the second instant, but the day light

would not admit of our attempting to pass

the castles, and the squadron came to anchor

for the night ; we weighed in the morning,

and when I add that every ship was in safety

outside of the passage, about noon, it was not

•without the most lively sense of the good for-

tune that has attended us."

" The Turks had been occupied unceasingly

in adding to the number of their forts;

some had been already completed, and others

were in a forward state. The fire of the two

inner castles had, on our going up, been

severe ; but I am sorry to say, the effects

they have had on our ships returning, has

proved them to be doubly formidable ; in short,

had they been allowed another week to com-

plete their defenses throughout the channel,

it would have been a very doubtful point

whether a return lay open to us at all. The

manner in which they employed the interval

of our absence, has proved their asiduity. I

transmit your lordship on account of the

damages sustained by the respective ships; as

also their loss in killed and wounded, which

your lordship will perceive, is far from trifling.

The main mast of the Windsor Castle being

more than three quarters cut through by a

granite shot of eight hundred weight, we have

found great difficulty in saving it."

The number of killed and wounded was 283.

Let it be observed the British did not stop

to fight, but sailed by with all practicable

speed.

Thus by these huge barbarian batteries was

the fleet of Brittania disgraced, who boasts

that—
"Erittania Deeds no bulwarks,

. No towers along the steep ;

Her march is on the mountain wave,

Her home i3 on the deep .

"

From these and other facts which we will

* See Annual Register for 1807, p. C66.

notice in a concluding number, I cordially

concur with Major Barnard, that "large cali-

bres are imperatively demanded for coast de-

fense/' How large, is a proper subject for

discussion, and is a question whi'm will re-

quire some experiments to determine.

NEW YORK & ERIE R. R,

Supreme Court—Broome County.

James Brown and John C. Bancroft Davis,
Trustees, and Daniel Drew, a Bondholder,
Plaintiffs, agt. the New York and Erie Bail-

road Company, Defendants.

At a special term of the Supreme Court of
the State of New York, held at the Court
House, at Norwich, and in the County of Che-
nango, in said State, on the 2d day of August,
in the year 1859.

Present : The Hon. Charles Mason, Jus-

tice.—A motion by the plaintiffs in this suit

for the appointment of a Beceiver of the prop-

erty and franchises of the New York and Erie
Bailroad Corporation, founded upon the
sworn complaint herein, and upon the affida-

vits of Daniel Drew and J. C. Bancroft Davis,

and it appearing that due notice of such mo-
tion has been served, and dne service of the
summons and complaint made upon said Cor-

poration, and said Corporation now appearing

|
upon said motion by Selah Squires, Esq., as

j its counsel, and A. S. Diven appearing on be-

half of the plaintiffs for said motion, and it

further appearing that the mortgage mention-
ed in the complaint, and dated the 25th day
of August, 1857, and known as the 4th mort-
gage of said Corporation, was duly executed
and delivered by said Corporation, as alleged

in said complaint, and was, thereupon, record-

ed and filed, and became a valid lien on prop-

erty therein mentioned, and upon all the cor-

porate estate, property, effects, franchises,

easements, and other things therein described

or conveyed; and that a large number of bonds
have been issued by said company, which are

secured by said mortgage, and the same are

outstanding and unpaid; that the interest upon
a portion of the said bonds is due and unpaid
since the first, day of April last now past, and
that the said Corporation has not the means
of paying said interest, and that the proceeds
and profits of said mortgaged property, that

should, of right, go to pay said interest, is

likely, but for the protection of a Beceivership,

to be diverted to other purposes; and further,

that the Trustees have been required to insti-

tute this proceeding, and that the institution

of the same, and this motion, was necessary

for the proper application of the income of

said mortgaged property, and securing the

payment of said interest. And it appearing

that the said, the New York and Erie Bailroad

Company, is in a condition of insolvency, and

that the mortgaged premises are a scanty se-

curity for the mortgaged debt.

And further, that the plaintiffs pray, among
other things in said complaint, for a Beceiver

of all the effects, property and franchises, of

the said Corporation, to operate and run the

said railroad pending this suit.

Now, on motion of Mr. Diven, of counsel for

the plaintiffs, it is ordered that a Beceiver be
appointed of said Corporation, and of the rail-

road, and real and personal property of the

New York and Erie Bailroad Company, and
of all the property appertaining, privileges,

franchises and power, on which said 4th mort-

gage is a lien, or which is covered thereby,

and of the rents, tolls, and income of the same,

and of the powers and franchises of said Cor-
poration, and of its title deeds and leases, and
rights thereunder, wheresoever any or all of
the aforesaid property, income, tolls, rents,
powers and franchises, may be situated, col-
lected, exercised or enjoyed, and whether in
the State of New York, Pennsylvania, or New
Jersey, subject to the laws of said last two
named States, and that said Beceiver be au-
thorized to run and operate said road, and ex-
ercise said authority and franchises, and to
preserve said property in proper condition and
repair, so that it may be safely, and to the
most advantage, used, and to protect the title

and possession of the same, and to employ
such persons, and make such payments and
disbursements, as may be reasonably needful
or proper in so doing, and for advice about
his duties, and that said Beceiver be author-
ized to demand possession and control of all

property and franchises, documents and rights
assigned to him, or of which he is appointed
Beceiver, and to collect the income, tolls and
profits of the same, and to make the requisite
payments therefrom. And that he pay the
expenses of this application and the. reference
hereby appointed, and, also, the arrears now
due and maturing, and to arise and mature to
the employees upon the said railroad, and the
amounts due and maturing, and to arise and
mature, or material and supplies about the op-
eration and for the use of said road ; and that
he pay the rents and taxes due and to grow
due from said Corporation, and the sum due
and to grow due for the rights, franchises and
property, of said Corporation, in the State of
.Pennsylvania, to said State.

That the Beceiver open new accounts of the
money received and paid out by him, under
the immediate supervision of competent
agents, and cause to be entered therein all

the moneys received and paid out in the dis-

charge of his Beceivership, and thatjall surplus
moneys beyond his current expenditures be
deposited in some secure bank or banks in

the City of New York, and not to be drawn
therefrom except on his order. And upon the
accumulation of any sum exceeding §75,000,
the same to be deposited by the Beceiver in

the United States Trust Company, and that

the same be drawn thence only on the order

of said Beceiver, pursuant to an order of a
Justice of the Supreme Court, made on petition

therefor.

That the said Beceiver make up his accounts
monthly, of all the moneys by him received

and paid out, and that he, thereupon, file the

same in the office of the Clerk of the County
of New York.
That he receive and pay out all moneys,

and hold and protect all property to him as-

signed, and operate said road in his name as

Beceiver. And it is further ordered that, in

the discharge of his duties, said Beceiver have
authority to do all acts and things, and to

make all payments proper and reasonably re-

quisite to the honest and efficient discharge

and exercise of the powers and duties by this

order, and the laws and practice of this Court
conferred upon him.

That he be authorized to employ such agents,

assistants, and counsel, as may be reasonably

needful and proper.

That he be authorized to settle and adjust

and arbitrate all claims for damages, injuries,

and loss, to persons and property, or other-

wise, that may arise or be claimed against him
as Beceiver, in the operation of said road, and
the discharge of his trust as Beceiver, and
that he be authorized to pay such sums, from

the property of his Beceivership, on adjust-

ment of such claims.
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The said Receiver be authorized to institute

and defend such suits connected with the pro-

perty and duty of his Receivership, as, in his

judgment and by the advice of counsel, should

be proper, and for the advantage of the property

-and rights to him committed, and to pay the

proper expenses of the same and any judgment
recovered against him as such Receiver in any
such suit

That the said Receiver shall be authorized,

in all eases in which he has any reasonable

doubt as to his duty, to apply to a Special

Term of this Court, or to a justice thereof, by
petition or otherwise, for instruction and direc-

tions as to the matters to which such petition

shall relate.

That in and about the discharge of his du-

ties, such Receiver shall not, without an order

or authority of this Court, dispute the validi-

ty of any of the mortgages of the said Corpo-
ration.

That said Receiver, upon entering upon the

discharge of his duties, cause an inventory of

all property by him received to be made and
filed in the office of the Clerk of the County of
New York.
And the Hon. William Mitchell, of New

York, is hereby appointed a Referee to name
and appoint the Receiver herein directed to

be appointed. That said Referee is further

required to ascertain and determine what will

be reasonable and proper security, as to the

amount and responsibility, for such Receiver
to be named to give for the faithful discharge

of his duty, and settle the form and attend to

the execution of the same, and to cause said

security in the form of a bond to be filed in

the office of the Clerk of the County of

Broome.
And it is further ordered, that upon such

appointment Being made, and the bond as se-

curity endorsed, with the approval of a Justice

of this Court, being filed with the Clerk of the

County of Broome, that said Receiver enter

upon the discharge of his duty as such Receiv-
er, and that from the date of such filing, and
by virtue of this order and such designation
and appointment of said Referee, said Receiv-

er be, and he is hereby declared to be then
clothed with all the foregoing rights, powers,
and authority, as such Receiver.

And it is further ordered, that said Beferee
require the property of said company, herein
directed, to go to said Rrceiver frem said com-
pany, to be passed and assigned before him,
and according to his directions.

And it is further ordered that the directors,

clerks, attorneys, and other agents and ser-

vants of said Company, and each and every
one of them, and said Company under the di-

rection of the said Referee, and when said Re-
feree is so qualified, disclose and deliver over,

on oath, all the moneys, property, and effects

of the said Company in their possession, or
within their power, or under their control, or
in their possession, or in the power or under
the control of any or either of them, or in which
the said Company have any interest, includ-
ing all real property and the title deeds there-
to, and all books, papers, and memoranda;
and all evidences of, or securities for any debts
or claims due, owing or belonging to the said

Company, or in which the said Company have
any interest, and that they also assign or de-
liver over to said Receiver, under the direction

of said Refereee, all public or private stack or
stocks belonging to the said Company.
And it is further ordered, that the said Re-

feree have power to compel the appearance of,

and to examine, under oath, witnesses touch-
ing the property, funds, claims and effects of
the said Company, and to compel the produc-

tion of all books, papers, memoranda, and
vouchers, in any wise relating to or touching
the same.
That said Referee report a reasonable sum

for services, and the proceedings before him
to be paid by the Receiver to be appointed, out
of the funds to be by him received, as the same
may be approved by this Court, and a reason-
able compensation to said Referee.

IMPORTANT RAILROAD DECISIONS.

The Watertown Neics contains three several decisions in

railroad cases which will interest many of our readers. The
first is Willis Phelps and others vs. OrviUe Y. Brainard
and others,

Mollin, J.—To enable the Potsdam and Watertown
Railroad Company to complete its Road, it made a mort-
gage of its franchises and property, for .S3(>0,000, to Brai-
nard, Yelverton, and Corning, in trust for the security of
the bonds which mis; lit thereafter issue, and the interest
thereon. The Watertown and Rome Railroad Company by
authority of the Legislature, guaranteed the payment of
the $800,000 of bonds issned by the said Potsdam Company,
and the interest thereon. Before this guaranty was execut-
ed, an agreement was made and entered into between the
said Companies, wherein and whereby the said Potsdam
Company agreed among other things to surrender posses-
sion of its Road and franchises to said Watertown Company,
if it should neglect to provide for the payment of the inter-
est or principal of said bonds when due, and to retain the
same and the income and profits thereof, until it shall be
fully reimbursed for any payments made on account of said
guaranty, hut without prejudice to the rights of any hold-
ers of the remaining bonds issued under said first mortgage.
The bonds so guaranteed were sold and are outstanding.
Subsequently said Potsdam Company, made a second mort-
gage for $200,000, to said Brainard and George C. Sher-
man, in trust to secure bonds for same amount and interest,
to be and which were issued by said Company. The plain-
tiffs are owners of $6j,000 of these bonds.
A semi-annual payment of interest on the first mortgage

bonds came due on the 1st of June, 1858, and was not paid
by the Potsdam Company, but was paid by the Trustees of
the said first mortgage in part, from the earnings of the
Road after the same came into their possession. The for-

mer claims to have a counter claim against the latter to an
amount equal to the interest so paid. In November last,

the Directors of the Pol slam Company finding themselves
unable to meet the interest which was coming due on the
first of December, at a meeting duly convened, resolved to

surrender the Road, property and franchises of said Com-
pany, to Brainard, Yelverton, and Corning, for the benefit
of the first mortgage bondholders, and in pursuance of a
provision to that effect in the mortgage given to said Trus-
tees. A deed of surrender was accordingly executed and
delivered ; Brainard and Yelverton only signing the accep-
tance of the surrender ; Corning as it is alleged, declined to

accept; Brainard and Yelverton went into possession of
said Road, and into the receipt of its income and profits.

George B. Phelps had been acting as Superintendent of the
said Road, and he was continued by said Trustees in that
office. It is alleged by the Plaintiff, that certain of the
holders of the second mortgage bonds, have requested Mr.
Sherman, one of the Trustees in the second mortgage, to

take possession of the said Railroad property and franchis-
es, pursuant, I infer to a clause in themortgage authorising
said Truestees in default of the payment of principal or in^-

teres t of said bonds, to take possession thereof; and it is

further alleged that said Sherman did take possession, and
at the time of the commencemen t of this action, was iu the
actual possession of said Road, and in rceeipt of the income
thereof which was paid over to said Brainard. That said
defendant Dutton had been appointed Superintendent of
said Road by the Trustees. Brainard and Yelverton. with the
intent of transferring said Road to the Watertown Company
in violation of their trust, and to the great injury of said
Potsdam Company. It is also alleged that said Dutton
threatens to take forcible possession of said Road for and
in behalf of said Brainard and others. Trustees. That the
action of the Potsdam Company, in surrendering said
Road, etc., to said Trustees, is unauthorised, fraudulent, and
void.

The plaintiffs pray judgment that the contract between
the two Companies be declared void so far as relates to the
transfer of the Road by the Potsdam to the Watertown
Company—that the surrender be declared void, and the
Trustees enjoined from transferring said Road to the
Watertown Company, or any of its officers or agents;

—

that Brainard be removed from his office of Trustee under
the second mortgage, and that an injunction issue re-
straining Dutton and his Agents from taking possession
of, or intermeddling with the Road, and that a new one be
appointed-
An injunction was granted by Judge Thompson pursuant

to the prayer of said complaint, restraining said Dutton from
taking possession of said Road.
Amotion is now made to dissolve the injunction, so as

aforesaid granted by Judge Thompson, on two grounds :

1st. Because the plaintiff is not entitled to the relief de-
manded in the complaint.

2d. That the Potsdam Company had the legal capacity to
make the surrender, and that the Trustees having accepted
it and gone into possession, are entitled to hold until the ar-
rears of interest are paid up
Assuming the matters alleged in the complaint to be true,

it is quite clear that the plaintiff can not maintain this ac-
tion. The plaintiffs are holders of stock of said Potsdam

Company, and of the second mortgage bonds, to the amount
of ©b5,CG0. The Trustees as mortgagees, are the persons
who represent the legal rights of the Bondholders under the
mortgage. The bondholders as such, have doubtless, equi-
table rights which they may enforce against the Trustees and
third persons. In some of which cases the action may be
in their own names alone, in others the Trustees must join.
In this case it is alleged that the Trustees in the second
mortgage have been required to assert their right to the pos-
session of the Road, that they have done so and are in the
actual possession of the Road, and in the receipt of the in-
come thereof. The Trustees, then, have done all that could
be required of them, and surely the bondholders can ask no
more, than that the mortgaged property shall be taken from
those to whom it was surrendered in conformity with the
claims of a prior lien, and devoted to the benefit of the
previous conditions. The plaintiffs then have not been
compelled to come into Court to protect rights abandoned
by their Trustees—the Trustees have performed their whole
dut3'-. Brainard and Sherman are Trustees of an express
trust, and by section 113 of the code they are authorised to
maintain an action in relation to the trust, without joining
the cestui que trtcsts. Unless then, the Trustees are
chargeable with neglect of duty, the cestui que trusts have
no reasou for coming into Court. It is, hif^ever, alleged
that Dutton threatens to take possession of the Road and
franchises of the Company, to the end that they may be
transferred to the Watertown Company. As the Trustees
in the second mortgage are in the actual possession of the
Road, if Dutton should attempt to take forcible possession,
the Trustees would have ample leal capacity to protect
themselves against an alleged intrusion, and it would seem
to be wholly unnecessary for the bondholders to ask pro-
tection for the Trustees against unlawful force. It is

not pretended that Mr. Sherman is in confederacy with
either the Watertown Company or the Trustees in the first

mortgage.
I am wholly unable to discover that there is any excuse

for these plaintiffs to bring this action. There are other
parties capable and for all that appears in the complaint,
willing to do whatever may be necessary to protect the
rights of the bondholders *, nor does it appear that the
plaintiffs assert to have any equities that tre Trustees may
not embrace.

It is not shown by the complaint, nor was it on the argu-
ment, in what manner the Trustees under the first mortgage
could transfer to the Watertown Company, the property
and franchises of the Potsdam Company. Such a transfer

is legally impossible without the authority of the Legisla-
ture. The Potsdam Company could not without legislative

sanction, convey or mortgage its franchises—how then can
the Trustees make a transfer, which shall in any manner
impair the rights of any of the parties in interest. I pre-
sume the grounds of fear is that, if the agents of the Water-
town Company become the agents of the Trustees, the two
Roads will become a single Road, and will be operated and
managed in accordance with the interests and wishes of the
Watertown Company Whether such a result would be in-

jurious to the interests of the holders of the second mortgage
bonds, I do not know. The Directors of the Potsdam Com-
pany, were satisfied with the integrity find capacity of the

Trustees of the first mortgage when they were appointed.
They were willing to leave the manner of operating the
Road after the Trustees came into possession, to their di3-

eretion and judgment, and in the absence of any imputation
of bad faith other than the employment of the agents of the

Watertown Company to operate the Road, I can not say
that such employment is a breach of trust, or that it will

in any manner effect injuriously the interests of the hold-
ers of the second mortgage bonds. The Potsdam Company
are legally capable of protecting themselves, and unless
that Company is conspiring with the Trustees in the first

mortgage, or with the Watertown Company, to do some act

injurious to the holders of the second mortgage bonds, the
latter have no right to come into Court to contest these
questions,—and so long as the Trustees of the second mort-
gage act in good faith, their cestui que trusts have no
right to come into a Court of law or equity for relief.

When the Trustees go into possession, they become re-

sponsible for the income and property transferred to them.
They can not relieve themselves from responsibilities by
transferring the Road to the Watertown Company. It is

not pretended that these Trustees are insolvent, and whi'e
they are able to respond for the monies and property they
receive, they will probably be careful to what agents they
trust Lhe property and interests in their charge.

I can not perceive why it may be offensive to the Directors

or the Potsdam Company, to have the agents and officers of
the Watertown Company put in charge of their Road ; yet
they have clothed the Trustees with a discretion which the

Courts can not control, so long as it is exercised in £ood
faith.

But the complaint having charged that the Trustees of
the secoud mortgage are in the actual possession of the

Road ; and in the receipt of the income thereof, and the

only mischief apprehended is the forcible taking possession

of the road and its franchises by Dutton, I can discover no
ground whatever on which the injunction can be sustained,

or on which it could possiblj issue. The taking possession

by Dutton, being, as it is alleged in the complaint, an
illegal and unauthorised act, a mere trespass; an injunc-

tion will not go to restrain it—but if it could, the Trus-

tees in the second mortgage or the Potsdam Company
itself, are the proper parties to maintain an action for such
relief.

The defendant Dutton against whom alone the injunction

has been issued is shown by the complaint, to be a mere
agent of the Trustees of the first mortgage The general

rule is, that an agent is not a proper party to a suit. Sto-

ry's Eq. PI, § 231. The exception to the general rule is

when fraud is charged against the principal and agent
(same § 232.) No charge of fraud is made against Dutton,
and there is, therefore, no reason why he should have been
made a party, or that the injunction should have issued
against him.



306 THE RAILROAD RECORD.
The Trustees bein~ parties, the injunction might be di-

rected to their agents and servants, although thev were not
parties. 1 BHvh. Oh. Pr. G3f>, 687; 63rt. 5 Seld. 963.

The injunction not having been directing to nor served
upon the Trustees, they ivere at liberty to proceed and ap-
point a hew ripen t, thereby rendering another suit necessary,

and thus suits mi-rht be multiplied ad infinitum, without

the slightest necessity.

The"" principal question involved in these motions, I

have examined in deciding the motion in the case of

Brainard and Others, vs. The Potsdam Company, and
my views will be found, in my opinion, written in that

case.

I must for the reasons above given, grant the motion to

dissolve the injunction in this case with ©10 costs.

The second case is that of Orville Brainard and Others
ts. Pot&dam a/id Y/utertown Railroad Company,
et al.

The facts on which the plaintiffs'' right to the possession
of the Pytsdaui Company's road depend, have already been
stated in the decision above. In the above (second) case it

is moved by the defend ints (in the first case, Brainard et

al.) to set aside riie first decision ; which motion was denied
upon the fo'lowing grounds. That Railroad Corporations
have the right to mortgage their franchises fur raising funds.
(Laws of 185U, ch 146, sec. 5H). That pursuant to the

provisions of this statute, the Potsdam Company mortgaged
to the plaintiffs above—their road for the benefit of the b ind-

holders. The relation of mortgagor and mortgagee was
thus established. In November last a default of payment
of interest occured. whence the plaintiffs went into posses

son, with the consent of the Potsdam Company. Such
temporary surrender is neither a sale nor a lease ; the only
power transferred being that to operate the road and collect

its earnings.
To allow the Potsdam Company to acquire control of its

Road from the Trustees, hy means of the attornment, if I
may be allowed the use of the term, to it, of the agents ap-
pointed by the plaintiffs, or by appointing new agents, who
shall take forcible possession of the Road and properly,
would be allowing to be done indirectly what it could not
do directly. The law forbids an action by which to turn
out the plaintiffs, aud it can not and ought not to permit
the same end to be attained by indirect and improper
means.
But with regard to the provision in the mortgage author-

izing the Trustees to take possession in case of default, and
to the deed of surrender, the defendants deny the power of
the Company to insert the clause in question in the mort-
gage, and the power to execute the surrender. It is insisted

by the defendants 1 counsel, that the power to mortgage con-
fers authority to execute a mortgage with the ordinary con-
ditions and stipulations, and that the clause in question is

not one of them- It must be conceded that this clause is

not to be found in mortgages executed by individuals, and
from the nature of it, would not be a desirable one for either

Mortgagor or Mortgagee. But in the case of Railroad Cor-
porations, it is the only provision that could be made, really

beneficial to the mortgagee, and that would not be ruinous
to the mortgagor. All the Railroads in our country have
been constructed with borrowed capital— the loan is fur a
long term of years, and the interest generally, if not uni-
versally, payable semi-annually- In the vicissitudes of

business, it would not be surprising that Companies should
occasionally find themselves unable to meet the interest at

the day. If the only remedy for the creditor in such a case,

was to foreclose the mortgage, the Company giving the

mortgage would be annihilated, its stock swept away, and
all means of payment to creditors whose debts were not se-

cured by mortgage would be destroyed

0:i the other hand, if the mortgagee must in all cases of
default foreclose, and the mortgagor should become hostile,

refusing to surrender until after foreclosure and sale, and
resisting the foreclosure as it might do in an entirely legal

m inner, using1

th»? earnings of the property in the mean
time to cairy on the war, wearing out and depreciating by
carelessness aud wantonness the property, the creditor would
find when he came into possession, that which he looked to

for security and payment, in a great measure .valueless. To
avoid consequences so ruinous to both, the clause in ques-
tion, was, I presume, inserted in the mortgage given to the
plaintiffs in this case, and is, I understand, the usual clause
inserted in Railroad mortgages. To h -Id then that Rail-
road Companies have no power to insert a provision in their

mortgages so wholesome and necessary, would be to impair,

if not destroy, ail bonds secured by mortgages containing
such a provision. To justify a decision that would carry
with it such consequences, or that should even waken the
confidence of the public in such securites. the wantof power
should be clearly and conclusively established. The pro-
position is not satisfactorily established.

The power to mortgage the property and franchises, in-

cludes the power to do such other acis and things not for-

bidden as should be found necessary to carry it into effect.

The \rw compels a surrender after sale on foreclosure, in-
dividuals may surrender to the mortgagee the property
mortgaged before foreclosure, with the same force and effect

as if a decree bad been ent red. Now why may not a Rail-

road Company also surrender its property and franchises
mortgaged, to ils creditors V There is no where any statue
or decision of the courts which in terms forbids such sur-
render. It prevents I tiga'ion, with its attendant costs and
expenses— it is calculated to increase the security cf the
creditors— it prevents thed s-olmi< n of the Company mort-
gaging, and the consequent injury to its stockholders—it is

the performance of a moral duty which the debtor owes his

cred tors when he finds himself unable to pay—in short, it

is just and right, and should be upheld, if it can be, without
interfering with legal principles.

The principal argument against the power is that, if tie
mortgasibg company can surrender its franchises to indi-
iridnal , that it is thereby destroying itself, and that im-
portant and necessary provisions of the General Railroad
Ac c :u not be carried into effect, unless the corporation

not only exists, but i3 in the possession of its road and fran-
chises.
When the Legislature authorize;! these corporations to

mortgage their franchises, it must be presumed to have an-
ticipated, thiit the time would come when some one or more
of them would be unable to pay, and that a foreclosure and
cale of the property and franchises mortgaged would occur.
If the franchises are of any value, the purchaser is as much
entitled to them as to the engines or cars. Talcing then tue
franchises, the purchaser has the rightto use them, and thus
he becomes clothed with all the powers and privileges which
the corporation had at the time of the execution of the mort-
gage. How in this event are the provisions of the General
Railroad Act to be executed ? I apprehend that becomes
a minor consideration. If the provisions of that law should
be found to conflict with the rights of purchasers of the pro-
perty and franchises of corporations, the Utter will be pro-
tected thouglrimportant provisions of the statute should be
rendered incapable of enforcement.

By chapter 2r2. section 1, of the laws of 184-

2, provision
is made for the organization of companies, by those who
have become purchasers of the real estate, track and fix-

tures, of any Railroad Corporation, by virtue of any mort-
gage executed by such Corporation, or execution issued on
any judgment or decree of any Court. It will be perceived
that the Sututes does not apply to cases where the fran-
chises have been purchased. The manner in which a pur-
chaser of them shall use them, is left exclusively for the
courts to regulate. It is not therefore of any importance
here to inquire how a purchaser shall wield the -corpo-
rate powers with which he ha3 become clothed— it is

euougn to know, that he has the right, to use them,
aud that it is the duty of the Court to protect him in their

u.'ie.

The question again recurs, if these franchises may be ac-
quired by purchase on a foreclosure of the mortgage, why
may not the corporation surrender them to the creditor
without foreclosure ? The answer is, it has not the power.
It seems tome the power to mortgage, includes the pow-
er to surrender—that no good reason can be given why a
surrender should not be permitted to be made volunta-
rily when it may be coerced. There may be cases when
such a principle can not apply, but they must be very rare
indeed.
The power to mortgage given by section 28 of chapter 140

of the laws of 1850, extends to mortgages of personal, as
well as real estate. In those mortgages it is custumery to

insert a clause giving the right to the mortgagee to take
possession if he shall deem himself insecure, or if default is

made. In these cases, if the mortgagee takes possession,
there is stiil left the same right of redemption, as in the
case of real estate, the possession of which is voluntarily
surrendered by the mortgagor. Now may not the mortga-
gor deliver over voluntarily to the mortgagee the property
which he may at his own election take ?

I can not entertain a doubt as to the power of the Rail-

road Company to surrender, with or without deed. If it may
surrender, then a provision in the mortgage providing for a
surrender is competent and valid.

Some stress was laid on the argument, on the fact that

but two of the three Trustees in the first mortgage signed
the acceptance of the surrender. I do not perceive any
necessity for any of the number signing. The surrender,
I think, would have been operative without writing, and
certainly the acceptance must be. It is not a case in which
the question, whether less than the whole of the persons
upon whom a power is conferred, can act, arises. It seems
to me that if they had refused to accept, under the cir-

cumstances, they would have been guilty of a flagrant breach
of duty.
The motion to dissolve the injunction must be denied

with $lu costs.

The third case is that of The Potsdam- and WaUHown
Railroad Company vs. Orville F. Brainard and
Others.
MtJM/TW, J.—The complaint in this concedes the right of

Brainard and others, Trustees in the first mortgage, to the

income and profits of the Road, by virtue of the deed of sur-

render to them by the plaintiff, but denies their right to the

actual possession of the road, the deed of surrender being in

respect to that, void. The plaintiff further insists that the

said Trustees never in fact went into possession of the said

Road, but on the contrary permitted the plaintiff to manage
it, payiug over to the Trustees the income thereof. But
that on the first of June last the said Trustees removed
the superintendent appointed by the plaintiff, and appointed
Dutton in his place, to the great injury of said plaintiff.

The camplaint prays that the trustees' rights may be de-
clared—that the clause in the deed of surrender giving to

them the possession of the road may be declared void, and
that a temporary injunction issue to restrain them from tak-

ing possession, appointing any officers or agents for said

road, or assuming to control the same.

It appears that the Trustees had appointed McBride su-

perintendent after Duttm bad been enjoined from assum-
ing to act as superintendent, and McBride is made a
party to this suit and an injunction is pray ed against him
also, restraining him from assuming to act as superin-
tendent.

A motion is made to dissolve the injunction granted pur-
suant to the prayer of this complaint.
— In this case the motion was granted, and so ordered by

the court : it being held that the deed of surrender was valid,

that it gives the Trustees possession of the Road, and that

the injunction was obtained in violation of the injunction
already issued, in case of Brainard et al. agaiust this

plaintiff.

JTj^Thomas, Ely & Co. Inve just recovered a verdict in

t
he United State3 District Court at Chicago of §18,000

against the Mississippi and Wabash Railroad Company.

< Fayette Circuit Court, (Ky.)

Judge Goodi.oe Presiding.
AtrousT Term— August J3th, 1859.

James Winslow, Trustee,
against ^ Judgment.

The Covington and Lexington H. R. Cu.

This case coming on for trial, on the pleadings, deposi-
tions, exhibits and papers on file, and the Court being suffi-
ciently advised, it is adjudged and ordered that the deed of
mortgage executed by the defendant, '.he Covington and
Lexington Railroad Company, to John A. Stephens and
Charles X, Sealing, be -ring date 1st March, lr-^2, and call-
ed the -'first mortgage," is valid and bindingon saidCompa-
ny and ils stockholders and operates to secure the payment
of the tour bundled bonds, principal and interest, in said
mortgage mentioned ; also, that the deed of mortgage exe-
cuted by said Company to James Winslow, the' plaintiff,

dated ?th April, 1853, and called the "second mortgage." is

valid and binding on said Company and its stockholders,
and operates to secure the payment of the principal and in-
terest of the one thousand bunds in said mortgage mention-
ed ; also, that the mortgage made by said Company to said
Wins ow, d.ted 1st June, ldo5, and called the " third mort-
gage, 1

' is valid and binding on said Company and its stock-
holders, and operates as a deed of confirmation aod of fur-
ther assuiance to the first and second mortgages, and also
to secure the.payment of the principal and interest of the
six hundred bonds taerein mentioned; also, that the mort-
gages or pledges contained in tne bonds, described and
mentioned in the proceedings as '"income bonds," which
bonds, in the aggregate, are for the payment of the princi-
pal sum of five hundred and twenty thousand five huudied
dollars, are valid and binding on said Company audits
stockholders, and operates as security for the payment of
the principal and interest of said bonds.

It is further adjudged and ordered. th;it the first mortgage
constitutes the first lien on the property, rights, credits
and franchises of said Company, and has a preference in
payment and security over all other liens or incumbrances
thereon', that the second mortgage constitutes a lien on said
property, rights and franchises, next in preference to the
first mortgage, and superior 'o all other liens thereon ; that
the bonds issued under the third mortgage, and held at the
commencement of the suit by Henry Vallette, R. W. Keys,
S. R- Keys. Joseph C. Butler, and A. L. Mowry, and by alt

other persons except R. B. Bowler, Augustus Kobbins, S.
J. Walker, and J. W. Walker, have a lien thereon for their
security and payment next in preferen-ce to the second
mortgage ; that the income bonds, amounting in the aggre-
gate, to one hundred and eighty thousand five hundred dol-
lars of principal, which were soid by M- M. Benton aud S.
J. Walker, before the IGth of July, LH55, (as appears from
Benton's deposition and Exhibit A., attached S. J. Walk-
er's deposition.) have a lien on said pi^perty, rights and
credits, next in preference to the bonds last named, for the
payment and security of the principal and interest thereof;
that the remaining bonds issued under the third mortgage,
being those held by said Bowler, Bobbins and W;dker, at
the commencement of this suit, have a lien , next in prefer-
ence to the income bonds above named, ,on the property,
rights, credits and franchises cf said Company, for the pay-
ment of the principal and interest thereof; and the remain-
der of the income bonds, amounting, in the aggregate of
principal, to three hundred and forty thousand dollars,
have a lien on said property, rights and credits, next in
preference to the third mortgage bonds last above named.

It is further adjudged aud ordered, that the equity of re-
demption in regard to the second mortgage, that is, the
fight of redeemiug the forfeiture of said second mortgage be
forever barred and foreclosed, and it is ordered that all the
property, rights, credits and franchises, of said Company,
embraced iii said second and third montages, he sol J at
pubJc auction for the payment of the principal and interest

of all the bonds secured by lien thereon as afores iid. accord-
ing to the priorities or preferences herein before adjudged.
Which sale shall be made on the following terms, to wit

:

Thep-Hi-cliasev shall be bound, in the first plaee, to pay the
principal and interest of the four hundred bonds for SI, 1 u0
each, issued under the first mortgage, at the times and* -

places at which said principal and interest shall become due,
according to the tenor of said mortgage, aod the four hun-
dred bonds issued under said mortgage, according to its

terms, shallhe held by the holders thereof as the evidence
of their rights under sud sale, and of the obligations of the
purchaser ; and for their security shall continue to have the
first lien on the property so sold, and the bonds shall be
transferable after the sale in the same manner they now are.

In the second place, said purchaser shall be hound, if his

bid embra es the same, to pay the principal and interest that
shall necome due after the sale, of the one thousand bonds
of SilJ'iil) each, issued under the 2d mortgage, at the times
and place at whicn said principal and interest shall become
due, according to the teuor of said bonds aod mortgage ;

that is to say, the payments tojbe made at the Bank of
America, in the city of Ne.v York, of the principal on the
1st day of March, 1S8J, and of the interest at th? rale of
seven per centum per annum, semi-annually, on the first

days of March and September of each year, until the princi-
pal shall 1.hj pa ; d, and the holders of said one thousand
bonds shall hold their bonds and the coupons thereto attach-
ed, as evidence of their rights under this sale, aud of the
obligations of the purchaser, and upon the presentation of
any interest coupon at or after its maturity for payment, it

shall he the duty and obligation of the purchaser to pay the

same ; and the bonds aforesaid shall be transferable, after

the sale, in the same manner they now are. The purchaser
'shall also pay to plaintiff thirty-five thousand dollars, with

interest thereon at .he rate of six per cent, per annum,
from the first day of Septemher, 1S5S, until the day of sale,

being the interest on said one thousand bonds which became
due on the 1st of Se tember, 185B ; also the sum of thirty-

five thousand dollars with interest thereon, at the rate of six

per cent.- per annum, from the first day of March, IS5U, un
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til the day of sale, being the installment of interest on said
thousand bonds, which became due 1st of March R?5'J ; also
thirty-five thousand dollars with interest at the rate of six
per cent, per annum, from the first day of September. !?">!),

until the day of sale, being an installment of interest that
will become due on said thousand bonds before the day of
sile, also the costs of the plaintiff in tliis suit expended

,

which sums, in the aggregate, shall be paid in equal install-
ments at the end of six, twelve and eighteen months from
the day of sale, with legal interest from said day of sale,
for which the purchaser shall execute bond with good secu-
rity, having the force and effect of a judgment. For the se-
curity of the sums of money, which the purchaser shall he
bound to pay on the bonds aforesaid, there shall be a lien on
the property, rights, credits and franchises purchased sec-
ond, -and next in preference to the lien for the securtty of
the bonds issued under the first mortgage similar, and of
equal validity with the lien thereon, now held by virtue of
said second mortgage, and in addition thereto and as secu-
rity for performing the obligation to pay the principal and
accruing interest of said one thousand bonds, he shall de-
liver to the Commissioner of sale, securities of the cjish

value of one hundred thousand dollars, which securities
may consist of State bonds of Kentucky or Ohio at par

;

also binds of the United States, or of any of the States of
the Union, which sell in New York at or above par ; also,
bonds of the Covington and Lexington Railroad Company,
issued under and secured by the first or second mortgages
aforesaid; also mortgages upon real estate of clear and un-
encumbered title, situated in Kentucky, or Hamilton Coun-
ty, Ohio, (the purchaser paying in cash all the expenses of
investigating the title and ascertaining the value of such
real estate.) But the purchaser may deliver securities
other than those specially enumerated, which", if believed by
the Commissioner to be of undoubted permanent value,
may be received by him, subject to the approval of the
Court, and all interest, income or profit, which shall accrue
upon said securities, shall, until default on the part of the
purchaser, he received by him for his own use. As a further
security for the paytneut of the said principal and interest,
the purchaser shall annually, out of the net earnings of the
railroad so purchased, after paying out of the same lhe cur-
rent interest on the bonds of the first and secoud mortgages,
invest in safe and productive securities sixty thousand dol-
lars, of which, thirty thousand dollars shall be a sinking
fund for the payment of the principal of the first and sec-
ond mortgages ; and thirty thousand dollars a contingent
and renewal fund for the payment of damages resulting
from casualties, and extraordinary contingencies, and for
making good the gradual wearing out and deterioration of
the road, and its buildings aDd equipments, not made good
by ordinary current repairs, which sums shall be laid aside
before any part of the net earnings shall be applied to pay-
ing the interest or principal of claims on said property, in-

ferior in precedence to the first and second mortgages, or in
any other way for the purchaser's own use- Any amount
expended by the purchaser in any year upon the road, in
improvements and renewals, (oyer and above the current
and ordinary repairs,) shall be deducted from the sum above
ordered to be laid aside for a contingent and renewal fund
during that year. The funds so directed to be laid aside
shall be used alone for the purposes for which they are cre-

ated, but until so used may be invested in said first and
second mortgage bonds, or in loans, upon real estate secu-
rity, or otherwise, as this Court may approve.
In the third place, the purchase]-, if his bid embrace the

same, shall pay in equal installments in six, twelve and
eighteen months, with interest from the day of sale, all the
interest which is in arrear upon all the third mortgage bonds,
except those held at the commencement of this suit by Bow-
ler, Robbins, S. J. Walker and J. W. Walker, with interest
thereon from the time the said interest on the bonds became
due until the day of sale, and execute bonds therefor with
good security, having the effects of judgments, and shall
undertake to pay the principal and interest which shall ac-
crue after the day of sale, at the times and places the same
shall become due, according to the tenor and effect of said
hoods and said third mortgage ; «ind said bonds shall be held
and be transferable, and interest paid on the presentation of
the coupons, as directed in regard to the bonds issued un-
der the second mortgage. As a security for the payment of
said principal and interest, the purchaser shall deliver to
the Commissioner of Sale, securities of the cash value of
one hundred thousand dollars, which shall he of the same
character as prescribed in regard to those for the security of
he second mortgage honds, and subject to the same condi-
tions, and in additinn thereto, third mortgage bonds of this

class may be received as security.
In the fourth place, the purchaser, if his hid embraces

he same, shall pay in three installments, with interest from
the day of sde. one hundred and eight thousand five hun-
dred dollars, with interest thereon from the Huh day of
July. 185!), until the day of sale, also the sum of nine thou-
sand and twenty-five dollars, with interest thereon, at the
rate of six per cent, per annum, from the 1st day of Way,
185?, until the day of sale : also the sum of nine thousand
and twenty-five dollars, with like interest thereon, from the
the 1st day ofNovembers Ij?58, until the day of sale ; also,
nine thousand and tweniy-five dollars, with like interest
thereon, from the 1st day of May, 18.'.!). until the day of
pale ; also the sum of three thousand five hundred and nine
do bus, with like interest, from the ICth day of July, lf)59,

Until the d iy of sale, being the principal and interest of the
Income Bonds sold as aforesaid, before the Hith July, 1855,
and the purchaser sh«l 1 execute bonds with good security
fur the payment of said installments, having the force and
ellect of judgments.

In the fifth place, the purchaser, if his bid embraces the
sime, sh dl pay in equal installments of six, twelve and
eighteen months, all the interest that is in arrear on the
third mortgage bonds held by Bowler, Uobbins, and S. J.

and J. W. Walker, at tin commencement of this suit- with I

Interest thereon at the rate of six per cent from the times
at which sa ;d interest on the bonds became due, until the
day of sale, and shall execute bonds therefor bearing interest '

from date, with good security, havingtbe force and effect of

judgments, and shall be bound to pay the principal anil in-

terest of the said third mortgage bonds at the times and
places at which they are payable, according to the tenor and
effect of said bonds ."nd mortgages, and as security therefor

shall deliver to the Commissioner securities of the cash val-

ue of one hundred thousand dollars, of the character, and
upon the conditions prescribed in regard to the securities

for lhe other third mortgage bonds, and, in addition,

third mortgage bonds of this class may be received as se-

curity.

In the sixth place, all the remainder of the price that shall

be bid for said property, shall be paid in equal installments
at six, twelve and eighteen months, with interest from the

day of sale, for which the purchaser sh-iM give bonds with
good security, having the force of judgments, which amount
will be applied, first, to the payment of the remaining in-

come bonds, principal and interest, and if there shall be
any surplus, it shall be applied, pro rata, to the other debts
of said Company.
The Commissioners in making the sale shall first ascer-

tain by public outcry if any one will pay for the property,
lights, credits and franchises to be sold, the principal and
interest due upon the first mortgage as herein before pre-

scribed, and if no one shall pay the amount, he shall make
no sale until further order herein, but if any person so of-

fers, then he will ascertain if anyone in addition there.o

will pay the money now due to tiie plaintiffs, and the prin-
pal and accruing interest on the second mortgage, and if

none be willing to pay all, then he will ascertain who will

pay the largest amount thereof; and if a bidder be found
willing to pay all the interest and principal due and to be-

come due upon the first and second mortgages, then he
shall ascertain whether any one in addition thereto will pay
the principal and interest due and to become due upon the

third mortgage bonds held by others than Bowler, Robbins
and S. J. &. J. W. Walker, and if no one can be found
willing to pay all due and to become due on said bonds,
then he will ascertain who will undertake to pay the largest

amount thereof, and if any one will agree to pay the whole
amount due and to become due on said bonds, in addition to

the amount gdue and to become due on the first and second
mortgages, then he will ascertain who in addition thereto

will pay the largest amount in cash, payable as before di-

rected, in six, twelve and eighteen months, until the bid-
ding in cash shall amount to the full sum of the principal
and interest due on the income bonds, the principal of
which amounts to $180,5^0, as before mentioned, and when
the bidding reach the amount of principal and interest of
sa :d honds, he shall ascertain if any one in addition thereto

will pay the whole or any part of the principal and interest

due and to become due on the third mortgage Bunds', held
by Bowler, Robbins, and S. J. &. J. W. Walker, as afore-

said, and if any one be willing to pay the whole amount
thereof; then by bidding in cash, payab e and secured as
before, provided lie will ascertain the highest and best bid-

der, and the highest and best bidder shall be the purchaser.
And the commissioner shall forthwith prepare and deliver
to him a certificate of purchase, and upon saiii certificate

being delivered or tendered to such bidder, the purchase
shall" be binding on him, and upon his complying with the

terms of his purchase, he shall be entitled to immediate
possession of the property, and retain the same uutil such
sale shall be either confirmed or quashed by this Court. If
confirmed he will retain said possession ; if yuashed, he
will surrender the property, etc. to a Receiver of this Court,
and account for the earnings during his possession as Re-
ceiver ; and upon his so surrendering and accounting and
paving over all that shall he found due, all bonds and secu-
rities by him deposited as security, as aforesaid, shall hi
surrendered to him ; but until he shall so surrender, account
and pay said bonds and securities, shall be held as security

for his so doing.
Upon the highest and best bidder being ascertained, the

commissioner shall require the immediate deposit of securi-
ties of the cash value of twenty thousand dollars, as a secu-
rity that such bidder will comply with the terms of pur-
chase, for which purpose he shall be allowed the period of
twenty days. If such deposit is nit made, the commission-
er snail disregard the bid, and immediately proceed to re-

sell ; but such bidder shall be reporte I to Court, and may
he proceeded against for contempt of Court. If after mak-
ing the deposit, the bidder shall fail to comply with the
terms of sale, the commissioner shall again sell, upon forty

days advertisement of the time, place and terms of sale, in

a newspaper published in Lexington, one published in
Paris, and one in Cincinnati, and one in Covington, and
one in New York city; and said depjs.it shall be applied to

reimburse all loss, damage and expense arising from such
resale and the delay occasioned by said non-compliance.
The bonds for the payment of money hereinbefore re-

quired to be executed by the purchaser shall be made
payable to the commissioner, with a specification in general
terms, for whose use the same is to be paid ; and the pur-
chaser shall execute to said Commissioner his obliga-

tions to pay the principal and accruing interest of such
of the mortgage bonds as by the terms of his bid he under-
takes to pay.
When i>y the bid the purchaser undertakes to pay part

only of .the principal and accruing interest of any of the

bonds having an equal lien, the amount bid shall be equally
apportioned on such bonds, and the securities hereinbefore
ordered to be delivered by the purchaser, shall be propor-
tionally abnted.

The sale hereinbefore ordered, shall be made at the
Courthouse door, in the City of Lexington, on the 5th day
of October next, and the Commissiener is directed to adver-
tise the place, time and terms of sale, for forty days, in two
newspapers published in Lexington, one published in Cov-
ington, in one published in Cincinnati, and in two published
in the City of New York. But it shall not be necessary to
Bnt forth in the advertisement the terms of the sale as min-
utely and particularly as they are set forth in this judgment,
but they shall be so set forth in substance, to inform per-
sons contemplating a purchase, what securities and obliga-

tions the purchaser will be required to give, and it shall be
sufficient that the advertisement be inserted once each week
in each of said newspapers. And the Commissioner is

directed to prepare and submit to this Court, daring this

teiTQ, for its approval, the advertisement he proposes to

publish, and it is here provided that the failure to make the
advertisement precisely as herein directed, shall not be a
gi-ound for quashing or refusing to confirm the sale, if the
Court is satisfied that fair and proper notice of the sale has
been given, and that the parties in interest have sustained
no injury from such default.

If from any cause the sale shall not be made on the 5th
day of October next, it shad.be made on a day to be fixed by
the Commissioner, after advertisement of the time, place and
terms of sale, as before prescribed.

It shall b.'the duty of the Commissioner to make an in-
ventory of the property of the said Company to be sod, and
ascertain- as near as practicable, the interest and title of the
Company in such property, and for that purpose the Presi-
dent and Directors of said Company are ordered to furnish
him with such information as they possess in regard to the
property of the Company and the Company's title or inter-
est therein, and furnish him with such evidences of tit e as
are in their possession or control. And for tiro days before
the sale said inventory shall be kept in the Court in Lex-
ington, or in the Clerk's office of this Court, and the Com-
missioner shall attend during said days and exhibit the same,
and give irformation concerning the property, and the
Company's title thereto and interest therein to all persons
desiring to purchase. And lie shall exhibit the same on the
day of sale, and give in general terms a descriptioh of
the properly, rights, credits and franchises offered for
sale.

The President and Directors are ordered to surrender to

the Commissioner all said property, rights and franchises
whenever by him demanded for the purpose of delivering
possession thereof to the purchaser, and at the same time
shall deliver to him all moneys, notes and evidences of debt,
belonging to said Company at that time remaining in their

hands, and render to him an account of their receipts and
expenditures from this date uniil such surrender. They
are also ordered out of the income of the said property to

pay the interest that shall become due on the first mortgage
bonds on the first September next.
This Court reserves full power by summary proceedings

against the purchasar to enforce compliance with all the

terms of sale, and until full payment therefor to coerce said
purchaser to keep all the property purchased in good re-

pair and order so as to do the business of the Railroad with
safety and dispatch, and in case of default on the -part of
the purchaser in making payment or in complying with
any of the terms of sale, or in keeping the property in good
order and repair, may appoint a Receiver or order a sile
thereof. And it is hereby ordered and provided that there
shall be a lien upon all the property, rights and franchises
sold, and upon all the incomes arising therefrom, for a full

and complete compliance With all the terms of sale, which
lien, however, shall he for the security of the several debts
in the order of procedure hereinbefore adjudged and fixed,

but no surety who pays money for said purchaser on any of
the bonds said purchaser is required to execute for the pay-
ment of money, shall be subrogated to the lien for its pay-
ment, except as posterior and inferior to the Hen for the
compliance with all the terms of sale, to all parties in in-
terest.

Inasmuch as the number of third mortgage honds held by
Bowler, Robbins, S. J. Walker, and S. W. Walker, at the
commencement of this suit, does not appear, it is ordered
that all the holders of third mortgage bonds produce them
before the Commissioner on the l.lth day of this month, and
at the same time that the holders of the income bonds sold

by Benton and Walker, before the Hith July, 1^09, produce
before him their said bonds, and that the Commissioner
then and there, by proof on file in this cause, or then tak-

en, ascertain the number of third mortgage bonds held by
Bowler, Robbins, and said Walkers, at the commencement
of this suit, and the number of bonds then held by others,

and also identify the income bonds so sold by Benton and
Walker, and the present holders thereof, and report the

same to Court during its present term, and also ascertain

and report the amount of interest in arrear on said bond3 ;

and when said report shall be made and approved, the num-
ber and amount of bonds and interest so ascertained and re-

ported shall be deemed to be fixed in this judgment, in the
same manner as if said number and amount were herein re-
cited.

It is further adjudged that the plaintiff, by the provisions
of the second mortgage, is not only entitldd to his legal

costs, but also to his extraorninary costs, consisting of his

expenses and reasonable compensation for his time and
attention, which extraordinary costs shall be ascertained

and taxed by the Commissioner before the day of sale, and
shall be part of plaintiff's costs ; but the Commissioner
shall report his taxation of such costs, and the proof on
which it is made, to this Court, for correction and approval,
and if too much be allowed, this Court will reduce the same,
and apply the excess to the pnyment of the debts, according
to the pr inciples of this judgment.

It is ordered that Wm. A- Dudley be appointed Commis-
sioner to execute this judgment, and his allowance, here-

after to be made, shall lie taxed as a part of plaintiff's costs,

and paid out of the proceeds of sale. He will sell all the

property, rights and franchises of said Company in one lot

and not separately, excepting, | however, all money and
evidences of debt belonging to said Company, concerning
which a future disposition will be made in accordance with

the rights of the parties as settled by thi s judgment, and in

said sale shall he embraced all the rights of the Company in

the leases from Lhe Blaysville and Lexington Railroad Corn-
puny and from the Lexington and Danville Railroad Asso-
ciation, of the Road between Paris and Lexington and the
Road between Lexington and Nicholasville, which can be
passed by assignment, but subject to all the rights of said
lessors, which shall not he impaired by said sale.

The Commissioner will deposit in the Northern Bank o
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Kentucky, in Lexington, all obligations, bonds and secu-
rities, which he shall receive from the purchaser of the

road, and all money, notes and evidences of debt, and also

all deeds, leases and other evidences or muniments of title

which he shall receive from said President and Direc-

tors.

The costs and expenses of sale shall be taxed as part of

plaintiff's costs.

By this judgment it is decided that the first mortgage
only secures four hundred bonds of SI, 111)0 each, and that

the twenty bonds issued in excess of that number are not se-

cured by it. But it is not exclusively settled, which of said

bonds aro excluded from said security. To enable, how-
ever, the purchaser and the President and Directors to make
payments as herein ordered, it is adjudged that no payment
of Interest or principal shall be made under this judgment
on the bonds purporting to be issued under said mortgage
bearing seven per cent, annual interest numbered 241, 24*2,

243, 244, 245, 246. 217, 24P, 219, Soil, 251,252. 253, 254, 255,

256, 257, 253, 259, 2G0, until otherwise ordered by this

Court.
A copy, attest,

JNO. B. NORTON, Clerk, C. C.

ALABAMA R. R. PROJECTIONS.

NORTHEAST AND SOUTHWEST ALABAMA R. R.

This road supplies another link, of about 290

miles in length, of that chain of improvements
intended to connect the City of Washington
with the City of New Orleans, in a direction

as nearly conformable to an air line as the

nature of the country will admit.

Its northeastern terminus is at the city of
Chattanooga where it connects with the Geor-

gia State road, the Tenuessee and Georgia
road, and the Nashville and Chattanooga
road. Its southwestern terminus is at Meri-

dian, about 130 miles above the city of Mobile,

where-it unites with the Mobile and Ohio road,

and the Southern road.

The air-line direction of_this road, between
the great centers of political and commercial
influence, and the many connections it makes
with other roads, all of which must contribute

to swell its business, sufficiently mark out its

importance to the country at large. And
should it never be extended beyond its south-

western terminus toward the city of New Or-

leans, it will still furnish, either by the way of

Mobile or of Jackson, Miss., the shortest route

between Washington and that city. On its

general advantages I need not dwell. They
are too obvious to escape the attention of any
one at all interested in the improvements of

the country. But its peculiar local advanta-

ges are less understood, and to these I wish to

invite the attention of the public generally.

They are detailed with great clearness in the

various documents that proceeded from the

pen of its first president, Dr. L. C. Garland,
and from these I shall freely quote.

The advantages of the Northeast and South-

west Alabama railroad may be arranged into

two classes ; first, agricultural, and second,

miueralogical.

1. AGRICULTURAL ADVANTAGES.

The section of the State to be traversed by
this road is that which, for the most part, is

the least favored with facilities for the ex-

change of the products of labor. Cotton is

the only product that can bear transportation

to market; and this only because of its com-
pressibility, and of its growth being monopo-
lized by the Southern States. And yet, from
neither Jefferson, nor Walker, nor Blount, nor
St. Clair, nor De Kalb, can a bale of cotton

be placed upon the seaboard for a sum less than
six dollars. When we connect with this the

fact, that neither the climate nor the soil in

those counties is well adapted to the cultiva-

tion of cotton, and that on an average five

acres are required to produce one bale, need
we wonder that, notwithstanding the prover-

bial economy and industry of the inhabitants,

they are still comparatively poor; and that

the population in those counties bears such a

small proportion to that of the State at large ?

By the census of 1850, the densitj' of the pop-
ulation in the counties named was about eight

to the square mile, while that of the State at

large was about fourteen to the square mile,

and that in some of the counties more highly
fovored with commercial facilities rose as"
high as thirty or forty to the square mile.

Again, the wealth in the counties now under
consideration, taking Jefferson as the sample,
amounts to only $94 for each white person,

while in Greene it is as high as $428 for

each.

This state of things does not arise from any
want of a capacity of production inherent in

the soil and climate of these counties. For,
in point of fact, few portions of the State are

more highly favored in these respects. The
mountains and ridges run parallel to each
other, forming valleys of great length, and in

many cases of considerable breadth; possess-

ing, in salubrity of air, abundance and purity

of waters, and fertility of soil, advantages not
inferior to any found elsewhere in the State.

The true cause of the sparsity and compara-
tive poverty of the inhabitants is, the necessi-

ty of cultivating a plant which is not adapted
to their locality, and the enormous expense
that attends the ordinary exchanges of com-
merce. But emancipate them from this con-
dition of things, by the construction of a rail-

road—enable them to change a system of

agriculture which is rapidly exhausting their

soil, without remunerating their labor—and to

direct their industry to its proper objects, the

cultivation of grains and the raising of live

stock; and this portion of territory will soon
become the most valuable and interesting in

the State. In this connection, the tide of

emigration which has for some years been
strongly setting iu from these counties to Tex-
as and Arkansas, ought to arrest the serious

attention of the enlightened statesman." If

things are to continue in their present condi-

tion, another twenty years will result in an
almost total abandonment of this part of the

country. And if for the past two years this

tide of emigration has been partially stayed,

it has been from the hope of disinthralment

through the construction of the Northeast and
Southwest road. Nor are the other counties

on the line of this road bordering upon the

Bigbee and Warrior rivers, less interested iu

the completion of this work. The navigation

of these rivers is imperfect and costly at best;

but it is becoming more precarious every day,

and is occasionally wholly inadequate to the

transportation of agricultural products and
general merchandise. Our seasons are some-
times abnormal, and there is reason to believe

that the navigation of a stream must be im-

paired by the clearing up and cultivation of

the country through which it flows. Of the

rain that actually falls, a large portion is lost

by evaporation from exposure to the sun and
air, and a much larger portion is absorbed by
the upturned and unloosened soil ; so that

comparatively but a small portion reaches the

channels of the water-courses at all, and that

which does, carries down such an excess of

soil that it continually tends to fill up the bed
of the streams.

It appears, therefore, that no portion of

Alabama stands in so great need of improved
facilities for effecting exchanges, as that pro-

posed to be • traversed by the Northeast and
Southwest road.

We have considered the advantages of this

work to the upper counties on the line, in an
agricultoral point of view only, which is by no
means that of most interest and importance.

The country is broken, and as has bpen alrea-

dy intimated, the valleys only are well adapted
to agricultural purposes. A very considerable
portion of their territory will never be brought
under the dominion of the plough. But it is

here that we find deposited in enormous quan-
tities those minerals of prime necessity, coal,

iron, and lime, which may be made the basis
of a degree of wealth and of a density of pop-
ulation far exceeding those of the best agri-

cultural districts in the State.

This brings us to the advantages in a min-
eralogical point of view:

II. MINERALOGICAL ADVANTAGES.

According to the report of the State Geolo-
gist, the coal and iron of Alabama lie in an
oblong basin, stretching from northeast to

southwest, extending from the head of Wills'

Valley on the northeast to the city of Tuska-
loosa on the southwest, a distance of near 200
miles. The strata of this vein have been up-
heaved in the same general direction, so that

their sirike is always from northeast to south-

west. Near the center of this basin, but a
little south of it, there is a continuous series of
limestone valleys, remarkable for their direct-

ness, gentleness of undulation, and fertility of
soil. It is along these valleys that the North-
east and Southwest road is located ; so that

for 200 miles coal, iron, and lime, are abun-
dant upon the immediate line of the road.

—

These valleys constitute the anticlinal axis of
the geological system of the basin, in conse-

quence of which the streams that rise in the
valleys flow off to the right and left, furnish-

ing practical routes for branch railroads pen-
etrating into the heart of the coal beds on ei-

ther side of the main road. Human wisdom
could not devise, therefore, a plan of develop-
ing the wealth of this great basin, more suita-

ble and effectual than that of laying down a
road of the first class along this anticlinal

axis. It would be as the spinal column to the

human frame, and its tributaries as the ribs

articulated to it. It is, therefore, legitimate to

claim for this work a very peculiar relation to

the mineral system of Alabama, and as such,

to bespeak for it no common share of the pub-
lic favor.

Before considering the advantages to the

State at large of the development of its miner-
al resources, it may be necessary to shew that

there is at present a great demand for thepro-
ducts of our mines, and that this is likely to

be enormously increased in coming years; for

if this were not so, all projects looking to such
a development would evidently be premature.

On this point, we submit the following consid-

erations :

(a.) In the first place, steam has become
the motive power of the whole civilized world.

It is made in every branch of industry and
art, to perform the labor of both man and
beast, and is fast superceding the natural me-
chanical agents of wind and water. By the

perfect control we. have acquired over this

power, through the recent improvements in

machinery, it is applied to every mechanical
purpose, from the drawing out of the gossamer
fibres that enter into the finest fabrics, to the

propulsion against wind and tide of the largest

ships-of-the-line'; and it is now spinning more
cotton and wool, weaving more cloth, reduc-
ing, moulding, and polishing more metal, than
could be done by all the laborers on the earth,

with such hand implements only as were used

75 years ago. Since the invention of the mag-
netic telegraph, time has more than ever be-

come an important element in trade. The
transmission of products to points where a de-

mand exists for them, is seeking to keep pace



THE RAILROAD RECORD. 309

with the rapid transmission of knowledge. The
clipper is replacing the vessel of more slug-

gish form, and the steamship is rapidly replac-

ing hoth. The principal commercial ports of

the world are now connected by lines of steam-

ships'. The steam marine of the United States

amounted, in 1852, to 1,390 vessels, with an
aggregate tonnage of 417,227—of which, 96,

with a tonnage of 91,476, were ocean steam-

ers; and 529, with a tonnage of 121,023, were
coast steamers. We do not here include the

thousand steamers plying upon our rivers, as

they generate their steam chiefly, by the use of

wood. It was but as yesterday that steam was
employed upon the ocean, and the result

shows that it is to effect an entire revolution

in the coasting trade and foreign commerce of

the world.

(6.) There is no probability that any mo-
tive power will ever be discovered, having the

potency of steam, and, at the same time, its

cheapness of production, and simplicity of ap-

plication. The magnetic and galvanic forces

are too costly—the expansive force of air has

signally failed in the Ericsson; and if it should

ever supercede steam as a motive power, it

not the less requires the combustion of coal.

Coal, therefore, lies at the basis of -this won-
derful development, and is the only form in

which the combustibles are found in sufficient

condensation to render them portable and effi-

cient in the generation of steam for the pur-

pose of oceanic navigation. As, therefore,

the appliccations of steam are multiplied, so

the demand for coal will be increased.

(c.) But especially is the demand for coal

likely to be great at all ports of the Caribbean

Sea and the Gulf of Mexico. Our race is ex-

panding southward. Texas has been absorbed

by the States ; and such seems to be the ulti-

mate destiny of the whole of Mexico and Cen-'

tral America. The great valley of the Ama-
zon will, in all human probability, be brought

under the dominion of Anglo-Saxon enter-

prise and industry. What a vast trade is,

therefore, to go forward upon the waters that

roll their waves almost into the mouths of our

coal pits ! Let any one look upon a map of

the American Continent, and it requires but a

glance to see, that where it is almost cut in

twain, there is to be a commercial highway
between the Atlantic and the Pacific oceans.

It matters not whether the connection is to be

by several railways or by ship canals; alike in

both cases, the steam marine of the tropical

seas is to be increased beyond all precedent,

and is to create a demand for coal, that will

tax the utmost capacity of American labor to

supply. In this field of industry the Alabama
collier will have a decided advantage. As
compared with the coal of Pennsylvania, Ohio
and Illinois, the coal of Alabama may be said

to be already half-way to market. As to qual-

ity, it is not inferior to the best of them. As
to quantity, it covers an area of more than 0,-

000 square miles, and is in several successive

strata (8 or 10,) varying from 1 to 10 feet in

thickness.

(d.) But this coal is in many places travers-

ed by veins of iron ore of great thickness and
richness. This creates a new demand for the
coal at the pit's mouth. The applictaion of

coal to the smelting of iron has emancipated
the iron manufacture. "Steam is prepared as

the motive power ; the forge-master, the foun-

der, are no longer confined to the banks of
rivers, or the depths of forests, far from the

inhabited places. Industry has broken her
fetters ; commerce [is set free in the interior.

Gigantic furnaces arise, forges, bar-iron works
multiply; iron receives every shape; and man-
ufactories fill the world with machines." The

demand for coal in this point of view is limit-

ed only by the demand for iron.

(c.) And what is the demand for iron.

1st. There is the ordinary demand of iron

in the forms of bar, bolt, and rod iron, and
nails and hollow-ware, &c, which increases
with the increase of population. And whence
do we receive our supplies ? From the fur-

naces, and forges, and rolling mills of Penn-
sylvania, New Jersey, and Maryland. And
why should not our supplies come from the

products of our own industry?
2d. There is the enormous demand for iron

in the construction- of railroads, which greatly

exceeds the present capacity of the iron man-
ufacture to supply. This demand is not like-

ly to be diminished, especially in the South-

western States, where the construction of roads
has just been commenced.

3d, and lastly, there is the new demand for

iron in the construction of steamships. Of
the 153 steamers built in Great Britain during
the year 1854, 117 were of iron. Of the sail-

ing vessels, 10 were of iron. The like tenden-

cy to substitute iron for wood, is seen in the

dock yards of the United States.

Indeed, so great is the demand for iron in

this country, that we are the largest consum-
ers of the exportations of this article from
England. " During the ten months ending
Nov. 5, 1853, Great Britain exported $75,000,-

000 worth of iron, and by far the largest por-

tion was taken by the United States Of pig-

iron the United States received 57,000 tons.

Of bar, bolt, and rod iron, the United States

took 263,530 tons; or nearly six times as much
as Canada."

—

Taylor's Statistics.

This point being cleared up, we are now
prepared to resume the consideration of the

importance of such results to the State at

large.

1. The first advantage to the State at large,

is that of increasing the population and wealth
of a sixth part of its territory, which can nev-

er be done without the development of its min-
eral resources. The relation of iron and coal

to the wealth and population of a country, is

best seen in the light of experience.

According to the best authenticated statis-

tics, the product of the British coal mines is

valued at $96,000,000 per annum.

If to this we add the product of her iron ore,

which is estimated at $82,280,000, we shall

have a total of $178,280,000 per annum, an
amount equal to the product of all the gold
and silver mines of the whole world, including
those recently discovered and opened in Aus-
tralia. From the more fully reported statis-

tics of Belgium, it appears that we may reckon
one miner for every 130 tons of coal; at this

rate, the colliers of England number 246,154;
and if we allow as many as three souls sup-

ported on an average by the labor of each col-

lier, the total population supported by coal

mining in England, (not the traffic in coal,)

amount to 738,462. From the census of 1850,
the product of 1,165,544 tons of iron required
the labor of 57,021 hands, which is about 20
tons to the hand. At this rate the product of

British iron supports 110,000 laborers, or a

population of 330,000 souls. Those engaged
in polishing and giving to iron its thousand
useful shapes, are not reckoned in this esti-

mate, but those only who are engaged at the
furnace and the forge. So that we have a to-

tal population of more than a million of souls

sustained by the mining operations of Eng-
land, to say nothing of still larger numbers
sustained by the collateral employments to

which coal and iron have given rise, and this

within a district of country not very much
larger than the State of Alabama.

But we have an equally striking example in

the case of Pennsylvania, and particularly

in the increase of the wealth and population

of its two principal cities, Philadelphia and
Pittsburgh.

At the beginning of the present century,

Philadelphia was the first city of the Union,
in point of population, wealth, and commerce.
This was owing chiefly to the fact that before

the period of canals, and railroads, and steam-
boats, it was the most accessible port to the

young states growing up in the valley of the

Ohio. Her commerce, however, was -almost

entirely destroyed by the policy of New York,
which opened up along the valley of the Mo-
hawk, a highway between the lakes and the

Hudson. The cost of transportation from
Buffalo to New York, which had been one
hundred dollars per ton, was thereby reduced
to seven dollars per ton. The lakes thus be-

came the channel of communication between
the States of Ohio, Indiana, and Illinois, and
the Atlantic, and such they have continued

ever since. The Western and-foreign trade of

Philadelphia declined as rapidly as that of

New York increased, as appears from the fol-

lowing table :

Tonnage. Imports and Exports.

New York. Philadelphia.Tear. New York. Philadel.

ISUO 59,000 103,011....

1810 250,000 325,001)

1850 305,000 84,000....
18:10 280.000 72,000....

1840 450,000 103,944
1850. ...830,000. ...200,497....

.. 37.000.000 21.0(0,000

.. 50,0011,000 13,000,000

.. !)2,IOO,000 14,000,000

-.198,000,000.... 10,000,000

With such a reduction of foreign trade, we
should expect to find a corresponding diminu-
tion in the wealth and population of Philadel-

phia; or if an increase at all, one by no means
comparable to that of New York. But such
is not the fact, as the following table

shows:

Population.

Year.

1810..
1820.

.

1830.

.

1840..

1850..

New Yoric. Philadelphia.

. 96,373 106.281

.123,706 137,097

.203,007 11-8,901

.312,712 258,83-.!

.512,394 409,353

How is this anomaly to be explained, to

wit: That the city of Philadelphia has contin-

ued to rival New York in population and
wealth,notwithstanding its loss of the Western
and foreign trade? On the loss of their for-

eign trade the people of Pennsylvania wisely

directed their attention to the mineral resour-

ces of the State. An attempt was made to re-

cover the Western trade by a series of canals
and roads leading from Philadelphia to Pitts-

burg. But the heterogeneous character of the

line defeated its purpose. It, however, formed
a basis of a system of improvements ramifying
into the iron and coal districts of the State.

—

Upon these works the State has expended
$40,000,000, and such as are completed prove
to be profitable investments. No other min-
erals but those of iron and coal could have
warranted such an enormous outlay of money
to bring them into market, and have given so

large a dividend in return. The results of

this system of development have been of the

most striking and satisfactory character. In

the year 1843, 1,500,000 tons of bituminous
coal were mined, and 5,195,151 tons of anthra-

cite coal. Their market value in Philadelphia

was near $30,000,000. Their transmission

coastwise explains the rapid increase in the

tonnage in that city from 1830 to 1850. In
1850 there were also 350 iron furnaces in

blast; and in 1853, 368,050 tons of pig iron

were produced, valued at $23,921,960. ( CUlds
on Iron.) Here, then, is a total product of

$50,000,000 annually from these sources, ex-
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elusive of the numerous branches of industry
to which they have given rise. The popula-
tion supported by the production of iron alone,
is estimated at 269, G16 souls. {Taylor, p.

419.) This is the secret of the rapid growth
of the State of Pennsylvania, and the prosper-
ity of her principal commercial mart. The
influence upon the wealth and population of
the mining district itself, is not less than that
upon the city of Philadelphia. Take the
county of Schuylkill as an example. In 1842,
at a public meeting of persons engaged in the
coal trade, a report on the eoal statistics of
that county was made, by which it appears
that the capital invested amounted to $17,-
526,000. Population engaged in, or entirely
dependent on the coal trade, 17,000 persons.
Number of horses employed in boating, and
at the collieries, 2,100. Agricultural pro-
ducts, consumed annually, $5S8,572. Mer-
chandise consumed, $918,325. And all this
had originated in fifteen years. (Taylor, p.

362.) . ...;-..-
Pittsburg is, however, a yet more striking

example of the relation of coal and iron to
wealth and population. Its prosperity has
been wholly derived from the trade in these
articles, and the arts and manufactures imme-
diately consequent upon them.

In 1825 the consumption of coal in this citv
was 35,714 tons. In 1833 it was 255,910 tons.

In 1824, there were 18 iron foundries, 11 roll-

ing mills, 120 steam engines at work. In
1838, 300 steam engines and as many facto-
ries; and the amount of coal consumed and
shipped, 357,140 tons In 1842, the coal pro-

duced reached 420,000 tons ; the number of
steamboats owned in the district was 89. In
1846, the production of coal was 678,572 tons.

In 1853, it exceeded 1,000,000 of tons. Let
us now note the progress of population :

1753 No white roan lived there.
1812 5,748 souls.
J£40 40,11(10 "
1850 83,(100 "

Taylor's Statistics, p. 336.

In 1854, there were in this city V large rolling mills ; 15
large foundries ; 211 glass manufactories; 20 engine and
machine shops ; 5 large cotton factories ; 4 large flouring
mills; and Hill steam engines, besides those above named.

—

Taylor, p. o37.

A more striking example could not be given
in illustration of onr proposition of the capa-
city of iron and coal to increase the popula-
tion and wealth— furnishing a population, too,

usually characterized by industry, activity,

frugality, and a considerable degree of moral
and intellectual culture.

We think it can not be necessary to pursue
this topic further, in order to establish the

value of our coal and iron deposits. On this

point, no man, who looks at the facts, can en-
tertain a doubt. But some may question
whether such results would be realized in our
own State. If there were no demand for our
coal and iron, we might well doubt the result.

But we hope that enough is said above to

show that the demand is not only great alrea-

dy, but that it is becoming greater and more
urgent every year. But it may be said that

we possess not the skill. Grant it. And the

reason is, there has been no demand for it.

—

Bring together the conditions requisite to a
successful application of capital and labor to

our iron and coal, and they will soon be ap-

propriated to those objects. Already some of
the most experienced iron masters of the Mid-
dle States have their attention turned to the

extraordinary facilities we possess for the

manufacture of iron, and awaiting with inter-

est the result of the policy of this company.
On these points we have, therefore, nothing to
fear, and if, in the next twenty years, we shall

reach only to one fourth of the productions of

Pennsylvania at present, our coal and iron

will add $12,000,000 annually to the wealth

of the State, aud give support to 200,000
souls.

II. But the experience of the world is to be
belied, if the development of our coal and iron

does not cause to spring up a manufacturing
interest that will advance pari passu with the

development itself. Machinery is mostly of
iron ; steam is its motive power ; the coal at

once reduces the iron ore, and generates the

steam ; the materials of manufacture are al-

ready at hand; and such as are not, our State

is admirably adapted to produce. Cotton is

our own staple: no portion of America is said

to be better adapted to the raising of wool,

than the belt of pine hills between the valley

of the Tennessee River on the north, and the

prairie formations on the south. Where can
you find better timber, of pine, walnut, cedar,

chestnut, and oak, than that covering the en-

tire coal basin of the State ? Here are the

materials, then, singularly grouped together,

for a vast manufacturing interest. Why should

we not make our own nails, and bar, bolt, and
sheet iron ; our own castings and machinery ?

Why should we not weave and spin our own
cotton and wool ? Why should not the houses
and furniture of our cities and towns be made
in the heart of our forest, and transmitted to

the points where they are to be put up for

use ?

Chattanooga is but a town of a day's growth,

as remote from the coast, as it is possible to

be: and yet it is framing the houses for Nash-
ville and Augusta, and has two large furniture

establishments worked by steam, which supply
in part the wants of those cities and other

tewns in the interior. Our mild climates al-

lows the comfortable performance of labor in

the cpen air during winter, and when we have
the iron furnaces, and foundries, and rolling

mills, and machine shops at hand, why should

not 1 uskaloosa, which, like Pittsburgh, stands
upon a bed of coal, and on the banks of a riv-

er, which, in its floods, can bear a 74 gun-ship
to the Gulf, become a steamboat yard for the

supply of our Southern waters ? In point of
coal, or iron, or timber, or cheapness of liv-

ing, and, consequently, in cheapness of labor,

wherein is it inferior to Pittsburgh or Cincin-

nati? At the same time it is in climate vastly

superior to either. These results will of ne-

cessity follow in course of time, because capi-

tal will seek the most profitable channels of

investment; and such are those indicated,

In all these improvements the whole State

is interested. Millions of dollars that now go
out of the State for coal and iron in its vari-

ous forms, machinery, cotton and woolen fab-

rics, &c, would be kept in circulation at

home, supporting a greatly increased popula-
tion, and enhancing the wealth of the whole
State. ' Our seaports will be made coaling sta-

tions for ocean steamers, End the points for

shipping coal to the various naval stations in

the West Indies, and on the coast of Central

America. And we should have, indeed, a un-'

ion of the plough, loom, and anvil.

All the foregoing advantages must result,

sooner or later, from the completion of this

road. But they will be precipitated at once
upon the couutry, if the company can succeed
in carrying to a successful issue their declared
policy. Their object is to avail themselves of
the facilities existing on the line of the road
for the manufacture of the iron necessary to

clothe it. Mills will be erected upon a scale

to turn out about 10,000 tous of iron per an-
num. In connection with these, it is propos-

ed to erect workshops for the construction of

all the rolling stock of the company, with the

exception of the first suite of locomotives.

—

Here is at once the nucleus of a vast business,
in which the whole country is interested. Af-
ter the clothing of the road, these mills could
offer to other railroad companies better iron,

and at cheaper rates than they could procure
in England, carriage being taken into the ac-
count; and if this be not so, there is no proba-
bility that the works would lack for patronage,
for if railroad iron should not be in demand,
a trifling expenditure would convert the rail

mills into others adapted to turn out iron in
its numerous commercial forms, which would
find a ready market in the ports of the Gulf.

When we consider the numerous advantages
to be derived from this work, we are not sur-

prised to learn that the people resident alone
the line, have sustained it with a noble gener-
osity. Ample provision has been made for
the grading, culverting and cross-tieing of
about 220 miles of the whole 285 miles. This
includes all the heavy work upon the road,
and the two bridges, the one over the War-
rior, and the other over the Bigbee. About
100 miles at the lower extremity, and 67 at

the upper, are nearly ready for the iron. Up
to this point, the company has not contracted
a dollar of debt. They are now seeking for

subscriptions to an extent to make full provi-

sion for the entire road-bed; so as to be reliev-

ed from the necessity of creating a debt be-

yond what may be required for the manufac-
ture or for the purchase of rails. It would
seem from the policy of the company, from
the magnitude of its local subscriptions, and
from the unrivaled connections of this road,
that no enterprise of the kind deserves more
fully the confidence and support of the coun-

try, nor more richly the attention of capital-

ists.

—

DeBow's Review.

MONETARY AND COMMERCIAL.

The demand for money, during the past week, has been

good, but the last few days have witnessed an improved

feeling, and capitalists show more confidence than hereto-

fore. Good paper has been taken readily by regular hous-

es, at 1C©12 per cent. ; that of lower grade is difficult <*f

sale. The supply of Eastern Exchange is good, and the

demand freely met a't % prem. ; buying 40@45 on New
York and Philadelphia, 37 for Baltimore and Boston. Gold

is dull, 30@35 premium buying, and 4P©45 selling. In
New Orleans sight, but little is doing ; rates, \ dis. buying,

par selling.

The New York Courier and Enquirer, of 15th, says :

* The money market shows decidedly more favorable fea-

tures. Business paper of the best order is taken at GK and
7 per cent, for short dates, an i~i@,~± for 3 and 4 montks.—
'On call' the rates are somewhat better for the borrower.
To favored parties the rates are 6@G&, while the more needy
have to pay 7@7£." Sales at New York Stock Board have
been light, but prices have improved in correspondence with
the improvement in the money market.

Sales at the New York Stock Board.—Aug. 15.

$5,000 California State 7's, Bonds . 81
33,000 Tenn. G's, 'fill 87
2.0011 Louisiana G's 87
6.000 Missouri 6's iiii
6,000 do. S2>£
7,000 Virginia G's 93

16,1100 do. A3
5,000 N. Y. Cent. G's 90Jf
4,000 Erie K. R. IstMt. Bonds 82
3,000 Erie 4th Mort 38}£
3,0(10 Mich. Cent. R. R. 8's, 1st Mt. S. F. C. Bds.. 84
2,00(1 do. do. do. .. 83}S
5,000 Ills. Cent. R. R. Bds 84
6,000 do. »G0 SSii
5,000 L. Crosse & M L. G. B 15$
100 Shares N. Y. Central R. R 71 Ji
10 '• ErieR.R 5J;

SO ' Hud. River R.R 31J-
100 " Harlem R. R. Pref ?4>i
100 " Reaping R.R 43*
650 • Michigan Central R. R 43J
100 " Panama R. R 115
170 " 111. Cent 65
50 " Clev., Col. & Cin 9H
50 " Cleve. &. Titts 6

250 " Gal. & Chic. R. R Mi
588 " Chi. & Rock Is G2

J00 " Hud. River R. R 34%
200 ' Mich. S. & N. la. G. S S1J
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The following is a statement of the new freight tariff of

the competing lines.

No change is made in Third and -Fouth Class Freights.

The rates here given are in all cases from New York :

1st. 2d. 3d. 4th.

Chicago,!!! 135 100 C2 47

Dunleitll, 111 171 131 90 68

Fulton 111 1 64 ] 35 85 64
Peoria, 111 160 122 80 62

LaCrosse 181 141 100 78

l'rairie (iu Chien 181 141 100 78

Milwaukee 1 3.5 1 00 62 47
Muscatine, Iowa 175 135 82 72

Quiocy 170 125 77 57

Keokuk 1 90 1 45 92 72

Hannibal 1 30 1 25 87 67

St. Joseph 2 40 185 117 87

Iowa City 193 146 98 76
Fairfield 193 146 98 76
Alton, 111 170 125 77 57
St. Louis 180 130 82 52
Caio 180-130 92 62

Cincinnati 125 95 57 44

Columbus 109 84 53 41

Newark 109 84 53 41

Mansfield 105 80 53 41

Detroit 105 78 50 38

Toledo 1 05 78 51) 38
Lafayette 1 35 1 00 63 48
Fort Wayne 120 88 56 53

H. J. Jewett, Esq.. Receiver of the Central Ohio R. R.,

filed his second Report with the Clerk of the United States

Court yesterday, from which we make up the following ac-

count of receipts and disbursements of the road during the

month of June:

EARNINGS.
From passengers 819,039 53

From freight 21,60961
From express 2,200 00

From mails 803 53

EXPENSES.
Transportation Department

—

Passengers 83,511 78
Freight 6.003 50
Fuel 4,377 79—813,953 16

Machinery Department

—

Repair of passenger cars 82,012 97

Repair of freight cars 2,001 37
"Repair of passenger engines 309 66

Repair of freight engines 3,185 27- $7.580 27
Road Department 8 1 0,100 40

General expenses 3,273 04
Shed at Columbus and shop machinery 575 73

Total expenses $35,887 00

UTj
3 The following is a statement of the earnings of the

Piilsburg, Fort Wayneand Chicago Railroad, for July, com-

pared with the same month last year, viz :

1859. 1858 Increase. Dec.

From Freights. $25,870 73 $51,53676 $11,33397
" Passeng's 59,231 04 51,135 55 8,095 49
" Mails.... 7,825 00 4,482 26 3.342 71
" Miscel's.. 125 00 635 27 510 27

$130,051 77 $ 107,789 87 822,261 90

RECEIVER'S SALE.

BY virtue of a Judgment of the Court of Common Pleas
of Muskingum County, Ohio, rendered in a certain

case therein pending, in which the " Clinton Bank of Co-
lumbus is Plaintiff, and Douglas, Smith & Co., and others,

are Defendants. I will offer for sale, at the Court House,
in the City of Zanesville.in the said Muskingum County,
at the hour of one o'clock, in the afternoon, on the ljith day
of September next, the following described parcels of land,
situate in the Western Addition to the said City uf Zanes-
ville, as the same is designated and delineated upon the plat

of said addition, recorded in the Recorder's office, of said

county, in the Record of Plats, Book No. 1, page 13, &c.;
that is to say. Lots Nos. J, 2 and 3, of square 17, ii, said

"Western Addition," appraised at §150 each. Lots Nos. 4,

5 and G, of said square 17, together with the strip of land be-

tween the south-eastern ends of the said lots, and lots Nos.
10, 11 and 12, in the said square, said strip of land being
about 16 feet vide, with the buildings erected on the said
lota and strip of land, and the fixtures and appurtenances
thereunto belonging, appraised at the sum of $15.50(1.-There
are erected on tUe said hits, a brick shop, for the manufac-
ture of passenger cars, 120 feet by 50 feet, roofed With slate,
and also a wood car shop, 120 by 4U feet; steam engine and
Boilers', 2 Daniels' Planing Machines ; 1 upright saw; 1
Turning Lathe. Shaftings, Cones, Pulleys, Hangers, &c,
connected with said machinery.

Lots Nos. 7, «, 0. 10, 11 and 12, of said 17th square, with
the buildings erected thereon, and the fixtures and appurten-
ances thereunto belonging, appraised at $7,U<IQ. There are
erected on said parcels, a Brick Machine Shop. 80 feet by 40
feet; a Fonre Shop, 40 feet by 40 feet, containing H forges; a
CarpenterSh..p, 120 feet by 26 feet. Foundry buildings, one
Lathe. 6 feet swine; 1 Boring Machine; 1 large Screw Cut-
ting Machine; 1 Planing Machine; 3 Hand Lathes; 1 large
Drill Press; 2 small Drill Presses; I wheel press; 1 Foundry
Fan; 2 Screw Cutting Machines; I small Drill Press; Shaft-
ings, Pulleys, &c, used with said machinery.

Lots Nos. l.tt, 3, 7,H, 9, Ml and II, of square 21, in said
Western Addition, appraised at S150 each.
Lot No. 4, in said dquare 21, on which is eres'ed small

dwelling house, appraised at §250. I

Lots Nos. 5 and 6, in said square 21, with the buildings

thereon, and the fixtures and appurtenances thereunto be-

longing, appraised at $800, on which lnts is erected a large

Foundry building, with Crane, Cones, &c
Lot No. 12, in said square 21, on which is erected a stable,

appraised at S2.iu.

Lots Nos. 1, 2, 3 and 4, in square 16, in said Western Ad-
dition, on which is erected a large frame building, appraised
at $1,000.

Lots Nos. 5, 7 and 8, in said square 16, appraised at 8>150

each.
Lot No. 6, in said square 16, appraised at $175.
The said parcels of land are situated on the line of the

Central Ohio Railroad Company, on the west side of the
Muskingum River, and immediately opposite the city of

Zanesville, and formerly occupied, in part, by the Machine
Shops, Foundry, Car Manufactory, &c, of Douglas, Smith
&. Co., known as the "Muskingum Works." The "works"
are well arranged and convenient, and have capacity for a

force of from 1U0 to 150 men. The location is healthy, and
the facilities for procuring pig icon, coal, <fcc, &c, render
the location one admirably adapted for such " works."
Terms Cash.
And I willalso.on the 14th day of September, 1F59, atone

o'clock, P M-, at the said "' Muskingum Works," offer for

sale the following personal property used in said "works,"
to wit:

2 Axle Lathes, 22 inch swing; 1 Axle Lathe, 26 inch swing;

] Slide Lathe, 20 inch swing; 1 Slide Lathe, 15 inch

swing ; 1 Slotting Machine ; 1 small Slide Lathe ; 2 Slide

Rests ; 1 Grind-stone, with shafts and fixtures ; 8 Black-
smith vices. Work benches and clamps ; 1 Screw Cutting
Machine, No. 40 ; 12 large Anvils ; 13 setts Blacksmith
Tools ; 2 Ripping Saws ; I Cut-off Saw ; 1 large and 1

small Tenoning Slachine; 1 Tongue and Grooving Ma-
chine; 1 Mortising and 1 Boring Machine; 1 Caul.

Terms Cash.
JOHN TAYLOR, Jr., Receiver.

Aug. 4, t5

Street and Other Railroad Iron.

WOOD. MOREELL & CO., Johnstown, Cambria Co.,

Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wantint? to pur-
chase. Ag. 4, in.".

Direct Route to the North- West!
—VIA—

ILLINOIS CENTRAL

AND PANA OR SANDOVAL
FOR

Decatur, Springfield)
Bloomington, Peona,
Burlington, Quinoy,

LaS.dle, Rock Island,

Dixon, Gale ia.

Prairie du Chien, St Paul, and
St. Antlnny,

And all points in Iowa and Minnesota*

«Txa.B3.o SX, 3.QSQ,

Passengers leaving Cincinnati either bylNDIAN APOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily; at PANA for all the above points.

Connections also made with OHIO AND MISSISSIPPI
R. R. with I. C.R.R, at SANDOVAL.

Passengers for the Korth-West
Desirous of making Quick Time, combined with com

fort, should be particular and inquire for Tiokets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R R ,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI.
Close connectiens are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

IQ=-The Equipments of the ILLINOIS CENTRAL It

R. are unsurpassed by any Road in the West.

New, Elegiint Patent Berth Sleeping Cars are run on all

Night Trains.

Fare the same as by any other Route, and
Tickets good until used.

Through Tickets can he procured at Spencer House,
corner office ; No. 1 Burnet House ; 135 Vine Street,
between Burnet House and Post Office ; at the Depots, and
all Principal Railroad Offices in the East and West.

E. II. NICHOLS,
GevCl Southern Agent, Cincinnati.

W. P. JOHNSON,
CfmV Passenger Agent

t Oliioago.

Cincinnati, Hamilton and Dayton

MMPISlIlPIHl^llSiii

FOUR TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY.

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY, AND DELAWARE WITHOUT

CHANGE OF CARS.

THKOUGH TICKETS
FOR

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

(Columbus time, which is seven minutes faster thun Cin-
cinnati.)

B A. III. EXPRESS TRAIN-For Cleveland
and Pittsburg, via Delaware, makes close connection at
Crest line for Pittsburg, Baltimore, Philadelphia, and New
York ; and at Cleveland for Dunkirk. Buffalo, Boston and
New York. Also, connects at Dayton with Dayton and
Michiiran Road, for Troy, Piqua, Sidney, Lima, Fort Wayne
and Chicago, reaching Chicago at 7:20 P. M., Quincy and
Galena at 7 A.M. Also, at Dayton, with Greenville and
Miami Road, for Greenville, Union, Winchester and Mun-
ice. Also, connects at Richmond with Indiana Central
Road, for Indianapolis, Lafayette, Chicago, Terre Haute,
St. Louis, and all Western Cities. Also, at Richmond,
with Cincinnati and Chicago Road, for Anderson, Kokomo
and Peru.
S A. M. MAIL TRAIN— For Dayton, Spring-

field and Sandusky ; connects at Urbana, for Columbus
;

connects at Sandusky with STKAMER FOR DETROIT;
at Forest with Pittsburg, Fort Wayne and Chicago Road
East and West; at Clyde with C. and Toledo Road, for
Cleveland and Buffalo, Toledo, Detroit and Chicago. This
train also connects at Delaware with 1he C., C. and C.
Road, for Cleveland ar.d points East. Also connects with
Junction Railroad at Hamilton for Oxford.
4:30 P. M. TBA' N—For Dayton, Springfield and

Sandusky ; connects at Forest with Pittsburg, Fort Wayne
and Chicago Road East and West ; at Clyde with C.-and
Toledo Road for Cievelend and Buffalo, Toledo, Detroit
and Chicago. Also, connects at Richmond for Indianapo-
lis, Terre Haute, St. Louis and Chicago. Also connects
with Junction Railroad at Hamilton for Oxford.

fi 1*. OT. TRAIN— For Dayton, Troy, Piqua,
Sidney, Lima, Fort Wayne and Chicago, reaching Chica-
go at 8 A. M.
TCJ'For further information and Tickets apply at the

Ticket Offices :— North-east corner of Front and Broadway;
No. Jfi9 Walnut street, near Gibson House; at the new
Ticket Office on West side of Vine street, between the Post
Office and the Burnet House ; or at the Sixth Street Depot.

D. McLAREN, Superintendent.

" FREEDOM IRON COMPANY,
MANUFACTUTERS OF

LOCOMOTIVE TYKE,
EngiDe and Car Axles, Pump and Piston Rods,

Bar of all Sizes,
And all Forgings for Bailroad Machinery.

Eewistowh, MiiSlia Co», Penn,
JOHN A. WRIGHT, Sup't.

This Iron is all made from best Juniata cold-blast char-

coal Pig Iron, refiner] with Charcoal in the old-fashioned

Forge Fire, hammered into a Bloum from which Iron is

hammered.. The whole operation from ore to finished Iron
is conducted at our own Works. June9.

New Time Table

NEW YORK GEITBAL H R.
is*amj^BispiiiPS]=

Leave AOviny.
Steamboat Exp.. 7 1:0 a.m.
Mail 9.MIA. m.

New York Exp..]l-15A. H.

Night Exp 5.00 p. M.
Utica Accom'il.. B ' ! P. M. A
N. Y. Mail 11.15 P. M.

Leave Buffalo.

New York Exp.. 5.15 a. m.

Steamboat Exp.. 8.00 a. m.

Mail
Cleveland Exp'.. 6.011 p. M.
Cincinnati Exp. 11.00 P. M.
Utioa Accom'n.. —

Air. Buffalo.
7 110 p. in.

I 1B.50 a. M.
9.10 p. m
4.01' A. M.

. U. 10.00 P. M.
10.0' A. M.

Leave Bridge.
5. 15 a. HE.

8.IIO a. M.

COO p
11.00 p. m
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PROSSER'S PATENT
ORIGINAL LAP-WELDED

IRON AND STEEL BOILER TUBES,
SAFE FROM EiVD TO END.

PARIS' PATEOTT
ENAMELED IRON PIPES AND PUMPS,

FOR WATER SUPPLY, ACIDS, ETC.

soi,i<: IMPORTERS. •

PIJOSSUK'S PA'» ENT SEKFACK COIV-
DKNSEK* for high pressure stenm, with sea or

other had boiler water, gauges, %-eutler drills, eoun'er-
sinks, tube end cutting bars, expanders, tube scalers,
steel wire and ic/ialebone brushes, pall lever icrenches,
tubes—plain or enameled, screwed together for Artesian
"Wells, Hollow Slabs for various purposes, Steel for

Boilers. THOS. PROSSER & SON.
27jan. 28 Piatt Street, New York.

G. G. LOBBELL. H. S. M'COMBS. I). P. BUSH.

Wilmington Delaware
MANUFACTURERS OF

(gmsaas® we ess®

For E. R. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Extint

FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Rolled Axles,
In the best manner, at the shortest notice, and on the

Most Reasonable Terms.
an2

A Book for Every Business Man!
JUST PUBLISHED

—TIIE

—

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post-Offices in the United States
and Territories, arranged by States and Counties ; A

I Complete List of all Distributing Post- Offices; Pates
of Foreign and Domestic Letter Postage ; Pates of
Printed Matter, Transient and Regular ; Abstract
of the Laws and Regulations of the Post-OJjlce De-
partment, e£c., <£c.

COMPILED BY E. PENROSE JONES,
Late Assistant Post-Maoter at Cincinnati.

Price IweiBty-Five Cents.
HEAD THE FOLLOWING CERTIFICATE.

. TJ. S. Blank Agency, 'Cincinnati Post-Office,)
January, li?59. \

This work has been carefully compiled and corrected hy
E. Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P. 0.,from the Records in this Department, and
other sources, and contains the moat complete list of Post-
Officea. especially of the Western, North-Western, and
South-Western States, yet published.

MAHLON H. MEDARY,
Agent and Inspector of Blanks , &c.,for P. O. Depart.

The book makes an actavo pamphlet of ahont 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all New Offices, Clianges and
Pegidations of the Department, the information is corrected
up to the last day of publication, an advantage possessed
by no other work of the kind.

Observe, That this list is arranged by Slates and Coun-
ties, making it especially valuable to business men. No
simibir arraugement has been published since 1856. There
are 3000 more offices in this than in any book heretofore

issued. The Price is one-half that of any work of the kind
now published.
Tf^1

Single copies sent by mail (postage prepaid) to any
address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for -Sl.OiJ, or Twelve
Copies for $2.00.

Address, C S- W1LL1IAMS,
194 Walnut Street,

JlarlO. tt Cincinnati, Ohio.

WHEELER & WILSON'S

SEWIN G MACHINES.

W 31. STTItlWER. & CO., cor. Fourth and Wal-
nut StreetSj second floor, Cincinnati, Ohio.

BRANCH OFFICES:
Louisville, Ky„ Columbus, 0.,

Lafayette, Ind., Dayton, 0-,

Indianapolis, Ind., Zanesville, O.

We offer the Wheeler & Wilson Sewing Machine, with

important improvements, at a reduction on former prices ;

and to meet the demand for a gooo, low-priced Family
Machine, have introduced a new style, working upon the

same principle, and making the same stitch, though not so

highly finished, at-

Fifty-Wive EBollars.

The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
both sides, impossible to ravel, and leaving no chain or

ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest Fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made

At our various offices we sell at New York prices, and
give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three

years.
]tj=>Send or call for a circular, containing all particu-

lars, prices, testimonials, etc.

febie. WM. SUMNER & CO.

IftAA Kegs No. 1 Railroad Spikes, 5£ by 9-16th
j
«W Corby, Gossin & Co.'s make^ for sale very

low by TKABER & AUBERY,
7 Public Landing

GEO. D. WINCHELL & BR0.,

172 Mm Street, bet. 4th and bth,

CINCINNATI, O.

Sole Manufacturers of McGowan' 9 bauble Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine.
WOULD respectfully invite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the pub
lie generally to these Pumps*
as the best Pump now in use"
and acknowledged by all who
have used them to be perfect-
are simple in their construe
tion, compact,durable and not
likely togetout of order; weT
adapted for Steamboats, Rail
road Water Stations Distille
ries, Breweries, Furnacce
Mines, Rolling Mills, Pape'
Mills, Factories, Wells, Cin

terns, Stationary File Engines, Garden Engines andf^
all purposes where a Pump can be used. Also, for for-

cing a large bod y of water to a great heigh tor distance
rapidly.
Also, McGowan 's Patent Ball Valve Pump,designed

for Hot Liquids, Hot Oils, Molasses, & c. Hose Couplins
Lead, Copper and Gas Pipe furnished at the U west ma '

kel prices.
Full "nd perfect atisfaction guaranteed in allcases,

when properly put up according to directions.
Orders thankfully received andpromptly filledatthe

shortest notice.
SILVER MEDAL. (The highest prize) awarded
eee pumpsandSteam Pumping Engine at th late Fa
Ohio Mechanics' Institute. June^l8, 1855 —

)

j

MOSELEY'S
TUBULAR WROUGHT IRON

ARCH BRIDGES AND ROOFS.
TSfttSE BRIDGE* AND KOOFS HAVE

now been fully tested in this vicinity, and it is

universally conceded thit they can not be excelled.

The Roofs, are wholly of Wrought Iron, or mixtuie of
Wood and Iron ; Sheeting always Iron.
The bridges are wholly Wrought Iron except the floor,

which is wood, like the floors of ordinary Bridges
We are prepared to make these structures in any

quantities, at prices about as follows:
Railroad Bridges, o0 feet span, 8,000 lbs., $17 50 per

foot lineal.

Common Road or Turnpike,50 feet span
5
2600 lbs.

$5 75 per foot lineal.

Roofs, all iron, 50 feet width of building, $25 per ICO
square feet, part wood and part iron, from $12 to §20
per square.
Increase of span of bridges, or width of buildings

makes an increase, of price, but the increase in price is

no more than the increase of wooden structures.

We can furnish ron of every size to work into
Rridges and Roofs, and Railroads or other companies
buying the right to use them and the iron of us, can
make their own structures, one third less Ihiu the
above prices. Our structures weigli only from 1-4 to
1-10 that of wood ; difference in freight in a long dis-

tance buys our work. In a few days we will have at

our factory, 49? West Third Street, in this city four
different specimens of our Root, where the public can
inspect them to their satisfaction. We beg thereto
give us a call, as all our wotk is warranted, and we ask
no pay on ordinary jobs until the work is done and ap-
proved, payments being secured on contrcating.

Office, No. 6G West Third street. Cincinnati, O.
mayl3. MOSELEY& CO*

CINCINNATI
LOCOMOTIVE WORKS,

The undersigned are prepared to furnish Locomotiv
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forging and casting do neat short notice. Also, bolt sfor
bridges cut withdispatch.

ap.20 MOORK & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col. E. W«
MORGAN) a distinguished graduate ol West Point,
and a practical Engineer, aided by an able Facult-y

The course of study is that taught in the best Colleges
but more extended in Mathematics, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.
Schools of Architecture, Eugineering, Commerce,

Medicine, and Law, admit ot selecting studies to suit

time means, and objectofProfessionalnieparation, both
belorts and after graduating.
The twelfth annual term is now open. Charges, S102

per hair-yearly session, payable in advance.
Address the Superintendent, at k ' Military Institute,

Franklin Springs, Ky.," or the undersigned.
P. DUDLEY.

President of the Board,
Jan 5tf,
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T. WBIGHTSON, - - - !
Edlt°rs

CINCINNATI:
Thursday morning, Aug. 25, 1859.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORNING,

BY WRIGHTSON & CO.
OFFICE—No. 167 Walnut Street.

SUBSCRIPTlONS^^eTlnnurn,]!! Advance.
To ubscribers in Great Britain, J3s. Cd. ($3) payable in

advance.

ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, SI 00
" " per month 3 00
" " six months, 12 110

44 44 per annum, 20(10
41 column, single insertion, 5 00
44 " per month, 1000
44 44 six months, 40 00
4 * 44 perannum, 80 00
• 4 page, single insertion, 15 00
'' 4 - permonth 25 00
44 - 4 sixmonths, 110 00
44 4l perannum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAFERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
liscontinued.

If subscribers move to other places without informing the

publisher, and the newspapers are sent to the former direc-

tion, they are held responsible, *
Subscriptions and communications addressed to

WRIGHTSON & CO.,
Publishers and Proprietors.

U7T
3 The European Agents for the Railroad Record

are Messrs. Algar 4c Street, of the London Provincial
and Colonial Newspaper Advertisement Office, No. 11
Clements Lane, London, England.

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies
to the advertising pages of the Record.

Long Island R. R.—The work on the new
track, from Jamaica to Hunter's Point has

been commenced.
<«e»i

On Thursday last a terrible explosion of a

locomotive occurred on the South Carolina R.

R., which was attached at the time to a tender

only. The engine was blown almost to

atoms, and all on it, five in number, instantly

killed, their bodies having been horribly muti-

lated.

American Railroad Iron.—The assertion

that American railroad iron is cheaper than

<hat derived from England, in consequence of

its superior durability, has often been made,
but there have been doubts on the subject in

some minds, the majority of men thinking

that low priced articles are necessarily cheap-

er than those of a higher original cost, A
proof has recently been afforded of the truth

of the declaration with respect to the railroad

iron of Pennsylvania, by an experiment that

has been made on the Central Railroad of

Georgia. In 1856 the track was supplied with

iron, one side being furnished with American
and the other with English rails. They were
both identical in size and appearance, and
care was taken to procure from the English
market the best kind of iron. After an expe-
rience of two years, the General Superintend-

ent has made a report on the subject, and it is

in favor of the American iron. This is good
news, and the important fact should be known
to all those persons who are concerned in

railroads.

PRACTICAL OPERATIONS 0E RAIL-
ROADS.

In our last number we analyzed and exa-

mined the results of Railroads in their practi-

cal operations, as exhibited in the Reports of

the Cincinnati and Columbus line. We now

continue this examination, by analyzing the

operations of two or three other Roads. By

a close analysis of several roads, we shall

be able to determine, with remarkable accu-

racy, in what elements, railroads either gain

or lose, and in what way they may be im-

proved.

1. Cincinnati, Hamilton and Dayton Rail-

road.—To furnish the operations of this road,

we compare its elements in 1855 and 1858.

Thus:
1855. 1858.

, $3,150,007 83,582,800
52,500 00,001)

2,11:0,000 2,155,01.0

1,4-J9,800 1,437,000
24
37

415

Cost
Cost per mile
Capital paid in

Debts
Locomotives
Passenger Cars
Freight and Baggage Cars-

Gross Receipts $483,020 $467,944
Gross Expenses 234,717 214.3S3

Net Receipts $248,003

Through Passengers 19,850
Way Passengers 350,339

Aggregate 370,189

Receipts from Passengers $259,914
• • '• Freight 211,562

1855.

Oil, etc $7,935
Repairs 811,030

Fuel 30,476
Kmployees 92,3*8
Miscellaneous 23,000

Oil...

Repair
Fuel.

.

1855.

. 3 per cent.

.34 " "

.13 41 "

$253,501

511,035

303.9U0

353,935

For 1857.

•5231,571

268,800

1857.

$10,556
73,000
34,000
82,047

15,000

1857.

4£ per cent.

34i •' "
15 44 "

39 " 4I

7 44 "

Vol 7.—No. 27.

Employees 40 44

Miscellaneous 10

The above elements enable us to see very

nearly the exact operations of the Cincinnati,

Hamilton and Dayton Road. We first observe

that for three or four years, there has been

comparatively but little change in the Cin.,

Ham. and Dayton Road. In fact, being but

sixty miles in length, and passing through a

thickly settled country, and cultivated lands,

where resources are well developed, there can

be no change in its results, except such are

gradual. There are, however, two new tribu-

taries to it, which will, no doubt, add largely

to its receipts. One of these—the Dayton &
Michigan Road—is just opened to Toledo,

and will, beyond doubt, make an efficient ally

of the Cincinnati and Dayton. The other is

the Junction, which is now completed to Ox-

ford, and soon will be tD Connersville and

Indianapolis. Undoubtedly this Road will

also contribute largely to the increase of the

trunk line.

The results in regard to income are:

In lS55,net $248,003
In 1858, net 25:1,561

Per cent, on cost, 1855 8 per cent.
Per cent, on cost, 1857 7 per eeut.

Notwithstanding the net income is a little

larger, the actual profit is less.

This difference, however, is apparent only.

In 1855, there was a large floating debt, and

considerable steamboat property, which has

since been charged up to cost, and makes

part now of the bonded debt On the whole,

the increase and profits of the Company have

remained about the same.

In regard to the expenses, more than one

third consist of repairs. On this, we may
repeat what we have said, in our former arti-

cle, that there is room in this department for

economy, and probably much improvement

will be made.

2. Of the Eaton and Hamilton Railroad.

This road, it is known, is mainly a tributary

of the Cincinnati, Hamilton and Dayton; but,

also, connects with the Indiana Central, at

Richmond, Ind. We make the following com-

parison :

1854. 1858.

Cost $1,026,000 S1,4U3,020
Costperraile 27,601)

Capital paid in 389,245 453,450
Debts 736,283 . 909,670
Locomotives 2 6
Passenger Cars — 5
Freight and Baggage Cars 55 72

Gross Receipts $89,855 $151,000
Gross Expenses 30,746 103,000

Net receipts $59,109 $48,000

Numberof Passengers 76,559 82,605

Receipts from Passengers °J39,570 ........
44 4 ' Freight 50,284

In the year 1854, the road was just finished,

and did not include six miles which were in-

cluded in 1858, viz., from Eaton to Rich-

mond.

The Report of 1858, shows that the Road
is increasing its business, the gross receipts

being 65 per cent, more than in 1854. The

receipts per mile are now $3,600; an increase

of 30 per cent, more on its gross business will

allow it to make handsome profits. The

present net receipts are about 4 per cent.
;

and if they shall reach 7 per cent, a dividend

equivalent to that may be made. We have

not the data on which to ascertain the rate

per cent, of each class of expenses ; but may
safely assume it at the same with that of the

Cincinnati, Hamilton and Dayton Road.

3 Of the Cleveland, Columbus and Cin-

cinnati Railroad.—This is one of the most

important roads in Ohio or the whole country,

and fortunately, it makes out detailed and

accurate statistics, from which we make fair

comparisons from year to year. The follow-

ing are the results :

1855.

Cost $4,613,723
Cost per mile
Capital paid in

Debts
Locomotives
Passenger Cars
Freight and Baggage Cars.

Gross Receipts $1,290,295
Gross Expenses 558,239

34,200
4,547,020

96,400
39
32
413

1858.

$4,752,319
35,000

4,746,4^0
90.400

42
31
439

Sl,149,741
635,201

240,740
286 642

Netveceipts $731,056 £514,740

Through Passengers 79,717 57,729

Way Passengers 333,849 175,258

Receipts from Passengers $501,256
44 Freights 789,293

Miles run by Passenger Trains.. 298.590

Miles run by Freight Trains 304, 138

Decrease on Passenger Trains 57,850
44 on Freight Trains 17,496

The following is a return of freight tran-

sported, viz:

In 1855—tuns 305,5S1

In 1S5S-- tuns 355,643
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1855. 1838.

Merchandise 105,055 Tons. 100,000 Tons.

BiUter 1,030 " 1,027 "
'

Cheeze 2,078 " 3,05'j "
Wood 1,077 " 1,154 "
HogsandSheep 343,000 No. 230,794 No.

Cattle and Horses 02,155 •' 05,182 "

The proportion of running expenses in 1855

were as follows, viz

:

Oil, Tallow, and Waste 3 per cent.

Repairs •- 37 " "
Fuel 10 " "
Employees 36 " "
Miscellaneous 14 " "

These proportions are not far different from

those of the other Companies, whose accounts

we have compared.

The profits of this Road have been large.

For the year we have given above, the results

are:

In 1855, net S731.050... 15 per cent.

Inl858,net 514,740. ...11 " "

This road divided, therefore, more than a

fourth of its entire capital in two years, and

may, therefore, be regarded as one of the

most profitable roads in the world. Notwith-

standing it carries an immense number of

passengers, yet, the freights are the basis of

its profits. In the last four years, the aggre-

gate receipts have declined, (probably from

the completion of the Toledo Road) but the

freights have declined much less than the

passengers. The stock transportation is very

great, and while other classes of products

have diminished, that has increased. More

than three hundred thousand cattle, sheep and

hogs were carried over this road on their

way to the East. This business will increase,

for it is a good one for all parties.

["For the Railroad Record.]

OBSERVATIONS ON THE DANGERS
AND DEFENSES OF OUR MARI-

TIME CITIES.

The great gun constructed' by Urban for

Mahomet II. to aid in battering down the

walls of Constantinople, bursted in the course

of the siege ; but two others, which Mr. Gib-

bon states were nearly as large, did not burst,

and were used throughout the siege—who con-

structed the guns of equal size, mounted upon

the batteries of the Dardanelles, which de-

feated the fleet of Great Britain, which had

threatened a terrible bombardment of Con-

stantinople, does not appear. It is not pro-

bable that they were made by Turkish foun-

ders. French Engineers, obtained for the

purpose by Sebastiani, the French Embassa-

dor at the Turkish capital, had the manage-

ment of them when they created such fear

and caused such havoc in the British fleet,

as it made fast sail out of the Dardanelles.

This, as already said, was in the year 1807.

Notwithstanding the efficiency evinced by

these heavy guns, the disposition to use guns

of very large calibre in sieges, or on board

ship, was slow in developing itself in Europe.

It is only within the last twenty or twenty-

five years, that men of real science have turn-

ed their attention to an examination of all

the probable capacities of very heavy ord-

nance, and exerted their inventive powers to

render them effective, in the circumstances in

which they are applicable. Paixham, Dahl-

green, Armstrong, all figure conspicuously in

this effort. The simple question now is, can

any thing further be effected in the construc-

tion and use of such very large ordnances ?

Can something further be done without an

expense beyond the value of this invention ?

To me it seems the case is one in which ex-

periment will be justified by the probabilities

of advantage. If these guns were so effective

in the infancy of artillery service (A. D., 1453,)

and were found so complete a defense A. D.,

1807, when the Turkish military spirit and

skill had sunk so low, but was momentarily

aroused by foreign officers—what'might not be

done for purposes of defense, if the inventive

genius of the present day were thoroughly

excited and its powers exerted on the subject

and proper scope given to its exercise by gov-

ernmental experiments ? Suppose, for exam-

ple, that the outermost port of Yew York,

the first that would be encountered by an ap-

proaching hostile fleet, were to be, in part, de-

fended by sixteen of such guns as struck the

"Windsor Castle, with an eight hundred pound

block of marble, and by that single blow al-

most captured her, were arranged in proper

positions in the port, is it not probable that

no fleet could come near enough to do any

considerable damage. An approach of a mile

and a half would be too near for their own

safety, with such guns to encounter. The
guns at the Dardanelles struck frequently the

British vessels, making all haste to get away,

at the distance of a mile. These large guns

could throw a ball four miles, and, probably,

under skillful artillerists, with considerable

precision. The Armstrong gun is said to

strike with such precision at six miles. Its

weight is 100 lbs.

Twelve hundred guns in its several forts at

New York, would not be disproportionate to

the number actually mounted with the auxili

ary vessels of war and gun boats at Cronstadt.

Fortress Monroe has alone two hundred and

eighty-five guns.

The Turkish guns at the Dardanelles were

about thirty inches diameter. Guns of 18, 20,

and 24 inches appear to me sufficiently large.

The weight of ball, or if square pieces of mar-

ble or stone were used, would correspond to

the specific gravity of the substance. The
weight of a square piece is to that of a ball

or spherical, as 1 to .5236. Now, then, as the

weights of similar solid bodies are to each

other in proportion to the cubes of their simi-

lar sides or diameters, a gun of twelve inches

diameter would throw a ball or square piece

of iron, marble, common stone, or other solid

body proportioned to that thrown by one of

twenty inches calibre, as 1728 (number of

cubic inches in a square foot,) to 8000; and

to one of twenty-four inches calibre as 1728 to

13,824.

Rifled cannon ought also now to be em-

ployed in fortresses. Their lightness is an

advantage for fortresses as well as for the

field. Twelve, twenty-four, and thirty-two

pounders of this class of guns might be ad-

vantageously introduced into fortresses. The
disadvantage of them will be their becoming

foul so much sooner than smooth bores, and
being more difficult to clean. Nevertheless,

from their long range and precision of fire, I

have no doubt that they could be intro-

duced in considerable proportion very advan-

tageously.

All the great fortifications ought to be dealt

with by the government in a spirit of equal

justice, according to the population and pro-

perty which they protect. Our system of

government is not congenial to the wishes,

feelings, or interests of kings. Our sea-ports

—through which alone we are vulnerable—
should be placed in a state of defense against

any, sudden combination or confederacy of

European royalties. These latter run a course

so hostile to our republican institutions, that

we cannot rely on their permanent friendship.

It is, therefore, the part of prudence and wis-

dom to guard against any inimical designs

which they may entertain.

Dismissing the subject for the present, I

earnestly commend it to the attention of all

patriotic statesmen, and of that numerous

class of our professional military men who
are aware that although all proposed innova-

tion is not an improvement, yet that even in

military implements and inventions there is a

real onward march ; and that it is the duty,

especially of the military profession, to regard

them without prejudice or passion, with an

eye single to the security of their country.

W. A.

PROFITS OF MINING ENTERPRISES.

Mining in the United States is generally re-

garded as so hazardous as to be classed with

those enterprises reproachfully termed specu-

lative. Yet when conducted on correct busi-

ness principles and with knowledge, few in-

vestments are more certain than this.

" The statement can now well be believed

which has lately been made by the London
Mining Journal, that ' taking all the invest-

ments made in that country (England) in

mining enterprises (other than coal and iron)

good, bad and indifferent, at home and abroad,

the returns from the good mines have paid a

larger interest upon the entire outlay than

is realized in any other species of invest-

ments.'

" The exact figures are, for mining, an an-

nual interest of 13J per cent. Other invest-

ments 4 8-10 per cent. Amount of dividends

paid upon investments in mining, 111 per

cent.

"'This is doubtless owing to the fact that

in England mining is treated as a regular

business, and is never undertaken by those
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who are not willing to devote the same atten-

tion, time, and money to it, that are consi-

dered necessary to the success of any other

business.'

" The following list shows the character of

the investments made in some of the English

Companies, and also tends to confirm the ac-

curacy of the statement of the Mining Jour-

nal :
—

List of English Mining Companies, showing the

amount of investment made and amount of divi-

dends paid, with selling price per sJuire.
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Or, expressed in a different form, it is seen that

the above twenty-three Companies have invest-

ed in their enterprises... $1,040,261
That the present value of their property is 8,005,480
And that the shareholders have received in divi-

dends 13,931,394
The average upon the entire number of shares

of the twenty-three Companies, is a cost per
share, of 65 24

A present price per share, of 502 06
And the amount of dividends received per

share 873 71

"What other branch of commerce or indus-

try can show returns like these ? And may it

not be possible thatjthe actual facts regarding

mining, when practised as a legitimate pur-

suit, have been hitherto too little known

among business men generally in the United

States?"

THE MOST SUCCESSFUL GROUPED.

From the foregoing list we group some of

the most successful of these mines, arranging

the statistics so that they can be seen at a

glance. Why dwarf by comparison all ordi-

nary investments by the immensity of then-

returns.

Jamaica, Lead Mine. No. of shares, 76.

Amount paid per share, $19. Present price

per share, $250. Total amount paid in $1,444.

Present value, $190,000. Increase value on

the original investment, thirteen times.

Wheal Basset, Copper. No. of shares, 512.

Amount paid per share, $25 25. Present

price per share, $2,050. Total amount paid

in, $12,800. Present value, $1,049,600. In-

crease in value, eighteen times.

South Caradon, Copper. No. of shares, 256.

Cost per share, $12 30. Present price per

share, $1,500. Total amount paid in, $3,200.

Present value, $384,000. Increase in value,

one hundred and twenty-two times.

Wlieal Buller, Copper. No. of shares, 256.

Amount paid per share, $25. Present price

per share, $3,095. Total cash capital, $6,500.

Present cash value $792,000. Increase value,

one hundred and twenty-four times.

Devon Great Consols, Copper. No. of shares,

1024. Amount paid per share, $5. Present

price per share, $2,050. Total cash capital,

$5,120. Present cash value, $2,099,200. In-

crease value per share, more than four hun-

dred times.

Taking the above five mines together and

the sum of the original cash capital paid in by

the stockholders was, in round numbers,

Seventy-nine Thousand Dollars, and the pres-

ent combined value of the investments, reck-

oning them at the present selling price of the

shares, is over Four and a Half Million of
Dollars.

Since the foregoing was written, later sta-

tistics than these have come to hand from

Gryll's Annual Mining Sheet containing sta-

tistics of the Copper Mines of Cornwall for

the year ending June 30, 1859.

It appears from these that during the past

year the last mentioned mine—the "Devon

Great Consols," turned out 23,748 gross tons

of copper. On the 1st of June last, (less than

three months back) the lucky shareholders re-

ceived as their annual dividend $220 per share.

That is mine stock worth having ; it cost only

$5 per share, fifteen years ago, when the mine

was first opened.

It is true these are the successful mines.

Mines to be placed in this class must be

either ordinary mines managed with great

skill, or exceedingly rich mines, and when

such are found and work prosecuted with in-

dustry, no investment is more certain of im-

mense returns to stockholders.

Some of our Lake Superior mines are of

this class of naturally rich mines. The

Cliff Mine cost the shareholders $111,000,

or $18 50 per share, and it has paid $900,000

or $150 per share in dividends. The Minne-

sota cost the shareholders $66,000, or $3 30

per share in cash. The shares now sell for

$120, which, on the 20,000 shares, gives the

present value of the capital $2,400,000. From

1852 to 1858, this mine paid the stockhol-

ders more than a million of dollars in divi-

dends.

The "big tunnel" on the Cov. k Ohio R. E.,

in Greenbrier Co., Va., is 4,700 feet long, and

700 feet below the surface of the earth. It is

300 feet longer than Blue Ridge tunnel. The

width is 27 feet, to accommodate a double

track, and the height is 23 feet.

KAILROAD MEETING.

Pursuant to previous notice, a Railroad
Mass Convention was held at Osawatomie,
July 26th, 1859.

The Convention was called to order by
electing Samuel Geer, President, and H. S.

Greeno, Secretary.

The object of the meeting was stated by Mr.
John O. Wattles, of Linn county, in his usual
instructive manner, which was to take further

steps towards effecting an organization of the
Wyandott and Osawatomie Railroad Compa-
ny, and to recommend the continuance and
extension of that road south, in order to con-
nect with the Great Galveston Bay and Lake
Superior Railroad.

The following communications were receiv-

ed and read by the Secretary, from J. Lykins
and K. Coates of Kansas City.

Kansas City, July 25, 1859.

To the President and Members of the Bail-
road Convention to convene at Osawatomie
on the 26th insl.

Gentlemen:—Some of our citizens start in

a few minutes to attend your Convention, and
I have only time to express briefly my regret

that circumstances are such as to absolutely

prevent my accompanying them, and meeting
with you all in a Convention so important in

its character, and I trust of mutual interest to

the citizens of Southern Kansas, and Kansas
City.

I trust that your deliberations will be har-

monious, and sincerely hope that you will de-

termine upon some action and efficient policy,

such as will unite all the interests that are

geographically identical, and impart such
energy as will certainly terminate in success.

So far as I am concerned, should the pol-

icy be such as above indicated, I will be happy
to labor hand in hand with you for the con-

summation of the important work contem-
plated, and think that I may safely pledge the

most earnest and united efforts of our city.

Yours, K. Coates.

Kansas City, July 25, 1859.

To the Convention assembled at Osawatomie:

Gentlemen:—I have witnessed with deep-

est interest, a disposition, on the part of the

people, to move in the construction of the

Great Gulf Road, connecting the Bay of

Galveston by rail, with the Lakes of the North,

thereby placing all the country South of the

Missouri River within a few hours run of the

Sea board, and giving our great West facilities

and advantages never to be obtained by east-

ern connections.

Among the very first to advocate the con-

struction of such a road and to present its

claims and importance to the public, I can
but tender you my most hearty cooperation,

in the execution of any measure calculated to

secure an end of such vast importance to the

whole West.
Circumstances forbid my being with you,

but I can with great pleasure refer your hon-

orable body, to our able and intelligent dele-

gates, Capt. Van Horn, and Joseph C. Ranson,

by whom this communication is sent, and who
will fully represent our views and wishes, be-,

sides, than whom, none better calculated to

help on in this great work could have been

selected. Wishing you every success in this

noble enterprise,

I am, gentlemen,
Your most obedient servant,

J. Lykins.

The Convention proceeded to elect the
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following committee to prepare and report

resolutions as the basis of its future action :

Capt B. T. Van Horn, of Kansas City, Mr.

John 0. Wattless, of Linn county, and L. D.

Williams, of Osawatomie.
The Committee reported the following pre-

amble and resolutions which were received

and duly adopted by the convention:"

TVhereas, "We believe ttie time tins arrived, for action

in regard to out future interests as identified with railroads,

and
Whereas, The Constitutional Convention now in ses-

sion at Wyandotte, has proposed to ask of Congress
through ttie ordinance to the Constitution for a grant of

lands, who deem it bat right that South-eastern Kansas, the

most fertile as well as one of the most populous portions of

the Territory, should receive her just quota of lands fur

such purposes. Therefore,
Resolved, That we deem the construction of a railroad

from the Gulf of Mexico to tiie mouth of the Kansas river,

as one of ttie most important that can he built in the Terri-

tory ; and learning as we do that the Texas portion of the

Road has been chartered from Galveston Hay to the State

line in the direction of Fort Scott, under the name of the

"Galveston, Houston and Henderson" Railroad, and is

now finished and in operation for one hundred miles or

more, we feel called upon to make every honorable exer-

tion in our power for the speedy completion of our part of

the road through the counties of Johnson. Lykins, Linn,
Bourbon and JMcGee. in the direction of the terminus of the

above mentioned road.
Resolved, That an immediate organization of the Wyan-

dotte and Osawatomie Railroad Company, oilers the most
ready and practical method of meeting our wants, and that

we respectfully, tbough urgently ask of the corporators of
that company to proceed with such organization as spee-
dily as possible, and to extend it in the direction of the Texas
road as above referred to.

Capt. Van Horn, of Kansas City, addressed
tie meeting in an able and instructive man-
ner, pointing out the practicability and great
advantages that would result from the com-
pletion of a Railroad from Kansas City by
the way of Osawatomie and Fort Scott to Gal-

veston Bay.

On motion of Dr. S. C. Parrish, of Osawa-
tomie, all the corporators of the Wyandotte
and Osawatomie Railroad be requested to

meet at Wyaudotte, Thursday, the 11th of
August, in order to complete the organization
of the Company.
On motion, Br. S. C. Parrish was elected a

delegate from Osawatomie to attend the rail-

road Covention to be held at Gallatin, Daviess
county, Mo., on the 14th of September next.

—

Osawatomie Herald.

ALABAMA & TENNESSEE EIVER
EAILROAD.

The report of this Company for the year

ending May 31, has been received. The re-

ceipts have been:

From passengers §38,084 85
" up freights 31.SI3IH1
" down freights 74,442 94
" mails, &c U,2R804

SJ55.G28S3
And the expenditures were ~i 0,721 411

Leaving as net receipts $78,907 43

The receipts from all sources during the year

were $295,048 37; and the disbursements $276,-

536 69—leaving cash on hand to the amount
of $18,511 68.

Compared with the previous year, the gross

earnings show

—

An increase of St 2,477 31
The expenses an increase of 15,385 55

And the net income an increase of. S27,i 91 7G

The principal items of disbursements dur-

ing the year, as shown in the Treasurer's re-

port were

:

For equipment $10,471)29
" Stations, buildings, etc 4.519II
" Superstructure 7^.71606
'* Graduation, masonry and bridging 30,12102
" Edgiueering, agencies, etc 6,:].60i2
" Interest, discount, etc 63,723 05

" Running and repairing road 70.72140
Miscellaneous 5,81 8 54

Total 8276,530 09

During the year the work of construction
has been prosecuted between Alpine and Tal-

ladega, The masonry has been completed.

—

The bridge spanning Talladega creek finished,

and the iron laid over it. The graduation has
also made some progress. There are about
14,000 yards of earth yet to be removed. This
can be done in two months, when the entire

track will be ready for track-laying to Talla-

dega. Sufficient rails, chairs and spikes for

this purpose has been purchased—the former
from the Montour Iron "Works, Penn.; and the

latter from Messrs. J. R, Anderson & Co., of
Richmond, Va. A portion of the rails had
been received, and the remainder were in

course of delivery. The cross-ties were also

in readiness. So that, by the employment of

an ordinary working party, the road can be
opened for business as far as Talladega by the

first of September next. This will give 109.77

miles of road constructed and equipped, at a
cost, excluding interest, of about $1,832,856,

or $16,906 per mile. The condition of the re-

maining 57.65 miles between Talladega and
Gadsden, the terminus fixed by this company's
charter, is as follows : From Talladega to

Jacksonville, 34.81, about 27 miles are grad-

ed, 4.69 miles partly graded, and 3.12 miles

not commenced. Thence to Gadsden,
22.84 miles, 5.5S miles are graded, and
4.14 miles partly graded, embracing all

the heaviest work, and 13.12 miles not com-
menced. On the former of these two divisions,

about two-fifths of the masonry are built, and
on the latter about one-third. If the company
had the iron to clothe the road, the whole
could be finished to Gadsden in eighteen

months. The estimated, cost of the road
from Talladega to Gadsden, is as follows,

viz

:

From Talladega to Oxford. 20.10 miles S178.672
" Oxford to Jacksonville, 14.65 miles 149,240
" Jacksonville to Gadsden, 22,84 miles 277,529

S6I)5,441

The subscriptions to the capital stock of the

company is as follows:

By individuals 8958,140 00
Paid for labor, materials, etc 45,000 00
Taken by the State, in the 2 and 3 per cent.

funds.. 250,641 04

Making the capital stock of the Co SI ,202,781 04
Of which there has ceen collected t,154,915 27

Leaving a balance uncollected of S207,865 77

Under the Act of Congress, of June 3, 1856,
this company was made the recipient of a
grant of land, of a similar character of the

grants made to other roads. There have al-

ready been certified to the company 413,770
acres. ,.A further quantity will be obtained,

but the amount is at present uncertain, as a
division of a portion of the territory through
which the road runs, has to be made with the

North-east and South west Alabama Railroad.

These lands are valuable, and will add largely

to the means of the company.
In reference to the connections of this road,

the report says:

At Gadsden, the northern terminus of your
road, the Tennessee & Coosa Railroad sets in,

which connects North and South Alabama, at

Gunter's Landing, at the south bend of the

Tennessee river, a distance of 36J miles from
Gadsden. This company, as we are advised,

have 23 miles of their road graded, and have
let the remainder to contract. Thus it will be
seen that the distance from Talladega to Gun-
ter's Landing is 94 miles, and out of this dis-

tance the two companies have 55J miles grad-

ed, 8.83 miles partly graded, and 29f miles
not graded. If the road is completed to Gun-
ter's Landing, the connection with the Nash-
ville and Chattanooga Railroad, near Winches-
ter, and with the Memphis and Charleston R.
R,, will be made in a short time. At or near
Gadsden, your northern terminus, the Willis
Valley Railroad will connect with yours, which
will give you a connection with East Tennes-
see at Chattanooga. This road is under con-
tract 60 miles, and the work has been com-
menced some time since. At Jacksonville,
the Coosa and Chattanooga Railroad, and the
Dalton and Gadsden Railroad expect to con-
nect with your road.

The Southern connections with your road
are engrossing quite a large share of public
attention. The Selma and Gulf Railroad was
organized some time last year ; a thorough
survey has been made and the road located on
a very favorable route, near a place called
Midway, about 50 miles below Selma. The
Mobile and Great Northern Railroad has been
organized, and has elected a Board of Direc-
tors, under whose direction we confidently look
for an early connection with the Selma & Gulf
Bailroad, at or near Midway, which will give
Mobile the controlling influence of the traffic

and travel South.

GENERAL STATEMENT.

Individual stock 8725,382 38
71 bonds of city of Selma, sold 69,891 85
State of Alabama fund stock.. 2.79,641 04
5.0,000 first mort. bonds sold 487,522 27
Second mort. bonds, 1st series 180,050 00
" '- " 2d " 45.654 49

Interest 26,69>1 86
Net proceeds from transportation 239,92] 50
Sales of engines, cars, etc 12,099 52
Rents of warehouses 13.016 92
Borrowed money and bills payable 212,490 16
Miscellaneous 501 95

S2.204.408 94
Boiling stock 14-1,549 45
Station buildings, etc 60.430 13
Superstructure 709.288 06
Graduation, masonry and bridging 76I,P83 40
Engineering, agencies, salaries, etc 108,946 53
Interest, discount and commissions 326.901 59
Real estate, etc 10,119 85
Right of way 7,501 07
Rebuilding Coosa bridge 18,829 30
Miscellaneous. ' 31,447 82
Cash and Hills receivable J8,511 68

§2,264,468 94

The officers are:

Thos. A. Walker, President.

Wit. Rothrock, Chief Engineer.
D. Sullivan, Superintendent.

A. M Goodwin, Treasurer.

Calico Printing.—In almost all the modes
of calico printing, the processes are very nu-
merous, to insure the beauty and the perma-
nence of the colors. In what is called the

steam-color printing, the agency of steam is

applied to aid in fixing the colors to the cloth.

The cloth is first steeped in a mordant liquor;

then printed by the cylinder with various col-

ors, which, for their peculiar properties, are

called steam colors. The cloth is hung up to

dry, and when dry it is exposed to the action

of dry steam. This is doue by five different

kinds of apparatus; the column, the lantern,

the cask, the steam-chest, and the chamber.

—

The first of these, which is most frequently

used, is a hollow copper cylinder about forty-

five inches long by two to six in diameter, per-

forated along its whole surface with small

holes one quarter of au inch apart. To the

lower end of the column a circular plate is

soldered, which serves to prevent the cloth

coiled round the cylinder from falling down
from it. The bottom of the hollow cylinder is

terminated by a tube one inch wide, wdiich fits

tight into the socket of an iron chest beneath
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it, into which side the steam pipe of supply

enters. The goods printed with the steam

colors and properly dried are lapped tight

around this hollow cylinder, and covered exte-

riorly with an envelope of strong cotton cloth,

blanket-stuff, or flannel. The steam is then

let on, and continued for twenty or thirty min-

utes, according to the nature of the dyes. The
steam being stopped, the printed goods are

rapidly unrolled from the columns while still

hot, lest any condensation of vapor should

take place to stain them.

In the printing of yellows, greens, purples,

pinks and browns, different coloring substanc-

es are used, and different processes adopted

for causing the colors to combine permanently
with the cloth; but they all possess a common
character, inasmuch as mordants are applied

to the white cloth, and the colors of the design

are afterwards brought up in the dye-bath. A
pretty and ingenious method of producing the

"rainbow" pattern is as follows:—A number
of sieves, containing the different shades of

color, are placed nearly under each other,

over each sieve a disc revolves, having projec

tions of copper wire, which dip into the colors.

These various discs are supported upon pedes-

tals which admit of being very easily adjusted,

and sre also regulated in such, a manner, that,

as they revolve, the projecting wires give color

to the cylinder in successively lighter shades.—Bos. Com. Bulletin.

BREMEN-ITS COMMERCE.

The city of Bremen is not arcessible to ves-

sels drawing over seven feet water. Some
twelve miles below the city, at the port of Ve-

gesack, vessels drawing thirteen to fourteen

feet water can ascend; but all vessels of larger

draught must stop at Bremerhaven, some thir-

ty miles from the city, their cargoes being dis-

charged and received by means of lighters, at

an expense of fifty cents per ton of 2,000 lbs.,

on board ship. Bremerhaven, it is true, is

under the exclusive jurisdiction of Bremen,
the limited territory which it occupies having
been ceded to the republic by Hanover, in

1827, and the outer harbor, the sluiced dock,

and inner harbor, with which it is now provid-

ed, having been immediately commenced and
completed in 1830. Under the most favora-

ble circumstances, however, general commerce
must experience much inconvenience from
the delays and incidental expenses attending

a river transitage of over thirty miles between
the port of entry and the port of discharge

;

and the extent of this inconvenience to Amer-
ican commerce, may be measured by the

large per centage, (between one-half and
three-fourths of the whole,) on the entire sea

commerce of Bremen, assigned to the United
States.

An official statement exhibits the naviga-
tion of Bremen with all foreign nations, and
also with the United States, for a period of
seven years, ending with 1855, which may be
taken as a fair average of the share borne by
the United States, in the general trade of that

important commercial emporium. It is as fol-

lows :

r Navigation between Bremen. N
All foreign countries. United States.

Tears. Entered. Cleared. Entered. Cleared.
1849 225 29.-1 1113 205
1850 3(11 295 ]28 175
1851 345 416 131 235
1852 443 5I>8 179 327
1853 386 432 132 281
1854 459 493 2(11) 302
3855 398 431 139 182

Another table, also compiled from the offi-

cial publications of the State Department,
shows (although the figures must be much

below the average annual amount,) the ports

of the United States, with which the direct

intercourse with Bremen is chiefly conducted.
The ports of departure, and amount received
from each, in the direct trade between the

United States and Bremen, in 1852, were as
follows:

New York 81,202,962
Baltimore 20.225
Richmond-... 1,018.0-15

Philadelphia 324,300
Wilminston. 11,330
Charleston 202,7X0
Savannah 79,830
New Orleans 2,452.0:12

Galveston 71,775

Total 80,013,829

By a treaty, concluded in 1856, between
Bremen and the States of the Zollverien, and
a convention subsequently entered into be-

tween Prussia, Hanover, Hesse-Cassel, and
Bremen, and assented to by Oldenburg and
Lippe, all river tolls are now suspended ; nev-
er, it is understood, to be revived, upon the

Weser. along the course of its tributaries, com-
mencing at the city of Bremen, and as far up
as the river is navigable. Formerly there ex-

isted a sort of river toll at Elsfleth, eighteen
miles below Bremen, similar to that which now
harrasses the commerce of Hamburg, at Stade,

or Brunshausen ; but it has long since been
extinguished. The artificial obstructions,

therefore, no longer exist.

*•&««

ABSTRACT OE THE QUARTERLY
BANK STATEMENT.

We are indebted to Mr. Baldwin, of Audi-

tor of States office, for the following abstract

of the Quarterly Bank Statement, exhibiting

the condition of the several incorporated bank-

ing institutions of the State of Ohio, on the

first Monday of August, as shown by their

returns made, under oath, to the Auditor of

State

:

RESOURCES.

INDEPENDENT BANKS.

Specie $122,241 23
Eastern Deposits 117,314 57
Notes of other BanUs 180,483 ..

Due from other Banks and Bankers 121,358 119

Notes and Bills Discounted 1,447,402 07

Bonds of State of Ohio and other States 659,998 16

Real Estate and Personal property 51,945 00

Checks and other Cash Items 11,710 17

Other Resources 228,536 04

Totat Resources $2,917,047 53

FREE BANKS.*

Specie $134,607 09

Eastern Deposits 408 245 63

Notes of other Banks 426.655 ..

Due from other Banks and Bankers 257,543 39
Notes and Bills discounted 3, 135,773 58

Bonds of State of Ohio and other States 757,575 51

Real Estate and Personal property 27,333 68
Checks and other Cash items 36,021 23

Other Resources 38,538 93

Total Resources 83,222,294 04

BRANCHES OF STATE BANK.

Specie $1,578,787 19

Eastern Deposits 938,873 68

Notes on other Banks 495,509 ..

Due from other Banks and Bankers 894,590 72

Notes and Bills discounted 8,042,434 05

Bonds of State of Ohio and other States 851,736 85

Real Estate and Personal property 623,615 98

Checks and other Cash items 77,625 87

Other Resources 878,617 02

Total Resources $14,383,790 3D

LIABILITIES.

INDEPENDENT BANKS.

Capital Stock $612,500 ..

Safety Fund Stocks 586,126 15
Circulation 563,188 ..

Due to Banks and Bankers 103,710 71

Due to Individual Depositors 921,907 11
Dividends unpaid 128 00
Contingent Fund and Undivided Profits 90.459 16
Discount, Interest, etc., etc 60,291 99

Bills Payable and Time Drafts 6 438 SH
Slate Tax .- 2,243 52
Other Liabilities

Total Liabilities .$2,947,047 53

FREE BANKS.

Capital Stock $662,270..
Safety Fund Stock 371,775 ..

Circulation 649,482 ..

Due to Banks and Bankers 496,086 67
Due to Individual Depositors 953,767 54
Dividends Unpaid 774 ..

Contingent Fund and Undivided Profits 34.017 35
Discount, Interest, etc., etc 43,507 34
Bills Payable and Time Drafts 10000 ..

State Tax
Other Liabilities 1,614 14

Total Liabilities $3,222,294 04

BRANCTIES OF STATE BANK.

Capital Stock $4,104,500 00
Safety Fund Stock 594.854 32
Circulation 6,532,359 ..

Due to Banks and Bankers 171,079 98
Due to Individual Depositors 2,467,267 37
Dividends Unpaid 3.568..
Contingent Fund and Undivided Profits 231.385 20
Discount, Interest, etc., etc 149,712 90
Bills Payable and lime Drafts 27.087 09
StateTax 20,703 36
Other Liabilities 75,273 11

Total Liabilities $1 4,393,783 36—Ohio State Journal.

Commerce of Montreal. — The Montreal

Herald publishss a statement showing the

quantity and value of goods imported at that

port during the last six months, in comparison

with the same time last year, as follows :

1858. 1859.

Value, Value. Increase.

Dutiable goods $3,770,282
Free goods 1,204,075

$0,730,734
1,813,962

$2,906,452
709,867

Total $4,974,307 8,550,696 3,576,319

A Railroad to the Pacific.—Among the

great, and we hope soon-to-be-commenced, pro-

jects of importance that are now before the

citizens of the United States, is a railroad to

the Pacific. That such a road is indispensible

is the almost universal sentiment of the coun-

try. The people have made up their minds
upon the subject, and they are prepared to sec-

ond and respond to any plan that may be de-

termined npon by Congress. Some of the

ablest men in the nation have manifested the

liveliest interest in this grand enterprise, and
we therefore look forward with the utmost con-

fidence to the early commencement of such an
undertaking, 'lhat such a road may be built

easily, there can be no doubt. Indeed, the

more the question is examined the mord feasi-

ble the scheme appears to be, and the diffieul.

ties that now present themselves to timid minds
will, we venture to predict, disappear immedi-
ately after the beginning of the noble enter-

prise. Our overland commerce, vast extent

of territory, and the necessity of speedy modes
of communication between the Atlantic and
Central States, and California and Oregon, all

point to the desireableness of a Pacific railroad.

We hope, then, that the advocates of the vari-

ous lines in our federal councils will, for once,

forget their sectional and local predilections,

and agree upon one grand national line. The
whole country demands that an overland steam

route should be opened. It should not be forT

gotten that a Pacific railroad will not be long

without a favorable influence upon the traffic

between the United States, the Sandwich Is-

lands, India, China and Japan.

*The Report of Franklin Bank, of Portage County, is

not included in the list of Free Banks. It came too late for

insertion.
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THE CENTRAL TRANSIT.

MAGMFICEXT ENTERPRISE FOB TEXAS AKD
MEXICO.

(From DeBow's Review.)

Take a map of Mercator's projection, stretch

a line from New York tangent to the Gulf of
Mexico, and prolong it at each end; it will cut

the Pacific ocean near Mazatlan, and will

strike Newfoundland, at Cape Ray, opposite to

Cape North, in Nova Scotia. It will pass
nearly over Boston, New Haven, New York,
Philadelphia, Baltimore, Washington, Abing-
don, Chattanooga, Jackson, Alexandria, Hous-
ton, Lavaca, San Patricio, Revilla, Parras,
Durango, and Mazatlan. Slight deflections

will take it by Portland, Me. ; Lynchburgh,
Va. ; Baton'Rouge, La. ; Corpus Christi, Tex-
as; Monterey Saltillo, and Sombrerete, Mexi-
co. This is the shortest practicable route for
a railroad from Portland to the Pacific, and,

a fortiori, the shortest from any intermediate
point, such as New York. It is believed to be
the only route by which private capital can
build a railroad from New York to the Pacific

ocean. Political considerations may force a
road, at governmental expense, by a more
northern route. But this alone, it is believed,

of all the proposed routes connecting our rail-

road system in the East with the Pacific, will

pay interest on cost. Were an engineer now
required to build a railroad on the cheapest
and best route from New Fork to San Fran-
cisco, without reference to such roads as have
already been built, he would undoubtedly take
the route toward Mazatlan, and thence along
the plains and valleys near the Pacific coast.

The distance from New York to San Francis-
co, direct, is about twenty-eight hundred miles;

by Mazatlan, thirty-eight hundred miles
; dif-

ference one thousand miles, which would be
greatly reduced by the excess of curvature on
the northern route If, now, the extent of
road already built on each route be deducted
from the whole distance of each, it will be
found that the difference between what re-

mains to be built on each is not important;
but that the route through Monterey and Ma-
zatlan is easily accessible to the ocean, smooth
in profile, pleasant in climate, and abounds in

materials, food, and labor ; while the other
(say from St. Joseph, Mo.,) lies through a

country far from the ocean, rough in profile,

rigorous in climate, and destitute, almost, of
food, fuel, and labor. As to the prime cost of

building, and the expense of working the two
roads, the contrast is as great as that of their

climates. If, then, all the commerce of the

Pacific were concentrated at San Francisco,
and New York desired to get to it by the

cheapest and speediest railroad—cheapest in

original cost and daily use, speediest in con-
struction and in running time—she would
choose the route by Mazatlan.

But all the commerce of the Pacific is not
confined to San Francisco, nor that of the At-
lantic to New York. Much the larger share
of the merchandise of the world would find it-

self nearer its destination at Mazatlan than at

San Francisco. This is palpably true of all

coming from the Pacific toward the Atlantic,

and all destined for Central and South Ameri-
ca and Australia. Anything destined for

Asia would be there equally well placed as at

San Francisco. The time to the Sandwich
Islands is about the same, and [vessels going
from either make that a stopping point. The
harbor of Mazatlan is now good, and may be
easily rendered safe in all winds Its climate
is healthful and dry, and innocuous tc persons
or goods. It is on the direct route from Eng-

land to Australia. If the line from Mazatlan
to New York be extended on the globe, one
end, passing close to the Society Islands, will

strike Australia to the south and east of, but
near to Sidney, and the other will cut the Bri-

tish Isles. This is not only the shortest line

from England to Australia, but the route is

by far the most expeditious. If it be assumed
that ocean steam-ships will average twelve,

and railroad cars twenty-four statute miles per
hour, the difference in distance from South-
ampton to Sidney will be about four hundred
and seventy miles in favor of the route by
Mazatlan over that by Panama, while the dif-

ference in time will be four to five days, sup-

posing the railroad to be used from Portland
to Mazatlan. From Southampton to the Sand-
wich Islands, where all vessels from the west
coast of America call on their way to Japan
and China, the difference is still more strik-

ing, being, in distance, thirteen hundred and
thirty miles, and in time nearly nine days in

favor of Mazatlan over Panama.
Taking New York as a starting point, the

comparison is still more frvorable to Mazat-
lan. From New York to Honolulu the differ-

ence of time would be eleven to twelve days in

favor of the route by Mazatlan over that by
Panama. From New York to Mazatlan, via

Panama, the time is about twenty days, which
can not be diminished by new roads; via New
Orleans and Tehuantepec (when a railroad

across the Isthmus shall have been finished,)

the time will be ten days"; via New Orleans

and Monterey, five days. To each of these,

add four days for time to San Fracnisco by
sea, and there results twenty-four, fourteen,

and nine days, respectively, from New York,

and twenty-four, eleven, and six days, respec-

tively, from New Orleans to San Francisco.

—

The first two can not be reduced by new
roads ; the last may be, two days. It will,

then, at no distant date, require but two days

from New Orleans to Mazatlan, five days from
New York, six days from Portland, and six-

teen days from Southampton. To each of

these, two days only must be added, to reach

San Francisco when the railroad from Mazat-
lan shall have been built.

The necessities of the commercial world
demand that the best route across this conti-

nent shall be made available. The opening
trade of the Amoor, China, Japan, and the in-

creasing trade of Australia, and of our own
western coast, require this to be done prompt-
ly. The recent excitement about gold on
Frazer's river has caused some talk of a rail-

road from Halifax to Vancouver's Island, en-

tirely on British soil. Conceding the practi-

cability of this road, it would be near thirty-

five huudred miles long, most of it very costly

to build, expensive to maintain, and impossi-

ble to work during a largo part of the year.

On three-fifths of the route there is no acces-

sory navigation. The road must be construct-

ed continuously, and haul its own materials.

How long it would take to build such a road,

no past experience gives reliable data to de-

termine, yet political considerations may in-

duce the British government to foster such a

work; but it will not run from Halifax. Port

land is its natural commencement; thence

much is already done, and the line would be
much the shorter. It is a work of peace and
progress, and we may well join our British

brethren in hearty wishes for its success.

—

Portland, on our own soil, being the point at

which Europe must seek access to both these

lines, will become a great commercial center.

From Portland to mouth of Frazer's river, by
air line, is twenty-five hundred and ninety

statute miies; to Mazatlan twenty-two huudred

and forty; difference three hundred and fifty

miles in favor of Mazatlan. Of the former
route about five hundred miles of the road are
already built, leaving some two thousand
miles, increased by curvature; to be yet made.
On the latter, from Portland to Chattanooga,
Tenn., ten hundred and fifty miles of the di-

rect line is nearly finished; the part thence to
Jackson, Mississippi, is under construction;
and from Jackson to New Orleans the road is

in operation. From Chattanooga, the road is

complete to Memphis, on the Mississippi river,

whence boats run daily to New Orleans. From
this road another leads to New Orleans, via
Jackson, Mississippi, of which a gap of only
eighty miles remains to be filled, and this gap
is being reduced as fast as track can be laid.

Many routes conduct from our Atlantic ports
to New Orleans, some complete, some under
way, while others in progress are stretching
toward the west end of the Gulf of Mexico,
and thence toward Mazatlan by the more di-

rect line. The line from Portland, via New
York, to New Orleans, may be treated as com-
plete, though yet to be greatly shortened by
roads now hastening to completion. These
done, and the eleven hundred and forty miles
from New Orleans to Mazatlan completed, the
distance from Portland to Mazatlan, by rail-

road, will be about twenty-six hundred and ten
miles via New Orleans. Of this eleven hun-
dred and forty miles west of the Mississippi,

eighty miles, to Berwick's Bay, are finished;

about as much more is graded ; the iron pur-

chased for one hundred and sixty-three

miles , and means secured for still another
one hundred miles. Not over eight hundred
miles remain to be provided for, most of
which is of very easy construction, and none
presents serious difficulties. The line sweeps
around the Gulf of Mexico, through a level

country, crossing the streams at their conflu-

ence with the tide, where there is little change
in height of the waters, and where materials
are accessible by water on either hand. A
part of this general line is now under con-
struction from Houston, in Texas, westward,
at a eost less than ten thousand dollars per
mile, with a rail of fifty-six pounds per yard.

Roads from all directions in the valley of the

Mississippi are tending toward Houston,
whence the main trunk will stretch along the
heads of the bays to Corpus Christi. From
Corpus Christi to the Rio Grande, the line is

covered by the charter of the Aransas Road
Company, granted by the State of Texas ; and
from the Rio Grande to the Pacific by that of
a company organized under a decree of the
supreme government of Mexico.

The advantages of this route may be par-

tially made available without awaiting the con-
structing of any more railroad. By the use of
the eighty miles now in operation to Berwick's

Bay, mails and passengers may be taken from
New Orleans to Corpus Christi, b}7 steamships,

directly across the Gulf, in forty-two hours, or

in forty-eight hours, touching at Galveston.

—

The ships would enter Texas by the Aransas
Pass, and transfer their loads to small steam-
ers for Corpus Christi; thence a line of coach-

es may be used to Mazatlan, and thence
steamships or sailing vessels to any port in

the Pacific. The time by steam from Mazat-
lan to San Francisco is- about four days, and
by stage from Corpus Christi, six hundred and
fifty miles ; it would ordinarily be about six

six days for passengers, though the mail

might be carried over in four days. This

would give, for the ordinary passage from New
Orleans to San Francisco, twelve days, and
for express mails or passengers not over ten

days. There are so many cities and villages
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on this route, provisions are so abundant, and
the roads so good, that a line of stage-coaches
might be cheaply established and maintained.
This done, a telegraph line would soon follow.

It might be stretched from New Orleans
around the heads of the bays, or from Mem-
phis, by Little Rock and Fulton, in Arkansas,
to Houston, in Texas, and thence to Corpus
Christi, by routes presenting many facilities.

This line could be conveniently branched so

as to reach the chief points in Texas, includ-

ing all the towns along the lower Rio Grande.
It would naturally pass through the flourish-

ing city of Monterey, and branches could be
comveniently sent off on each hand to the
capitals of the several States of Mexico. Ar-
rived near the Pacific, the populous and weal-

thy region along the Rio Grande do Santiago
would be traversed to reach the city of Mexi-
co itself. From Ms zatlan a wire could be
easily run up along the wooded slopes toward
California and Vancouver's Island. Tims, all

Mexico, and our whole Pacific slope, would be
in telegraphic connection with all the country
east of the Rocky Mountains. There would
seem to be little doubt that by this route all

these connections may be best made.
To return to the railroad: That part leading

from Aransas Bay to Mazatlan demands more
particular description. It is the transit from
ocean to ocean. The bar at Aransas Pass is

of variable depth, being sometimes seven feet

and sometimes fourteen feet No doubt is en-

tertained that the greater depth map be main-
tained by artificial means, at moderate ex-

pense; and it is confidently believed that a

depth of twenty-four feet may be had at an ex-

pense which commerce may well justify.

—

Within the outer bar there is deep water, with
a secure harbor, and the anchorage outside is

good. From the deep water within the bay,
vessels drawing six feet run to Corpus Christi.

It is hoped that this depth may be increased,

so that all vessels crossing the outer bar with
its present depth may go up to Corpus Christi.

A railroad will be extended from the deep wa-
ter in Aransas Bay to Corpus Christi, and
thence to the Rio Grande. No serious ob-

struction occurs on this entire distance of one
hundred and fifty-five miles. Save a few miles
of slight embankment in shallow water near
Aransas and Corpus Christi, the line lies in a
smooth prairie, interspersed with oecasional
clumps of mesquite timber suitable for cross-

ties. The bridging of the Rio Grande is a
simple affair, requiring a bridge not exceeding
four hundred yards long and twenty feet high,

with rock foundation. Thence the route grad-
ually ascends over 'ground gently rolling to

the beautiful city of Monterey, which has
grown, from ten thousand inhabitants, in 184fi,

to thirty thousand in 1858. Situated at the
base of the Sierra Madre, yet elevated full a
thousand feet above the sea, with abundant
supply of water from the adjacent mountains
irrigating its gardens and surrounding fields,

it is a delightful place for residence, and is

not less favored as to commerce. From Vera
Cruz northward, the Sierra Madre presents no
practicable pass for a railroad until we find

the Minconada just back of Monterey. Here
the roads from San Luis Potosi, Zacatecas,
Durango, and Chihuahua, all converge, and
through this gorge pass into Monterey, where
the traders of the interior meet to purchase
the goods of American and British importers.
Passing this gorge, on a grade from eighty to

one hundred feet per mile, the route reaches
Saltillo, a town of two thousand inhabitants,

whence the grade may be made as gentle as

desired to the level of the bench or table-land,

forming the main body of the mountains in

this region, which may be some six thousand
feet above the sea. This plain is hard, dry,

and barren, except when irrigated. Occasion-
ally, isolated mountains obtrude through its

flat and smooth surface ; but these may be
avoided by slight deflections. The road will

continue on this plain to Sombrerete, a town
of six thousand inhabitants. In this vicinity

are many valuable silver mines, formerly
worked with great profit. These isolated

mountains furnish abundance of hard pine.

—

The difficulty most to be apprehended is want
of water. This may be had- generally in wells

at forty to sixty feet, and always at some prac-

ticable depth. From the vicinity of Sombre-
rete, the descent from the table-land westward
may be made along a smooth and wide valley

to the flat country extending to the coast,

which would be most nearly reached at some
point south of Mazatlan. Butwhethera proper
harbor can be had in that direction has not yet

been ascertained. At all events, Mazatlan
will answer the purpose of a terminus for the

transii. Vessels of any size may enter its

harbor, which is generally safe. It is a port

of much natural trade. Within a few years,

amid the anarchy and general decline of the

country, it has grown from a hamlet up to

twelve thousand inhabitants. The route must
pass some forty to sixty miles to the south of

Durango, in order to avoid the high moun-
tains between that city and the coast. This
detour to the south will facilitate a branch
road, some day, through Guadalaxara to Mex-
ico, along the rich and populous region of the

Rio Grande de Santiago. Once descended
from the middle bench, or table-land, branch
roads map be run in any direction. Materi-

als are abundant, and the country is not

rough. The profile of the whole transit will

be remarkably smooth; rising gradually from
tide, at Corpus Christi, with one slight excep-

tion, to the height of the table-lands, passing

at almost a dead level over them, and then

gradually descending to the sea. Although
the highest elevation may be as great, or even
greater, than that on the route through New
Mexico, yet the aggregate of heights to be
overcome is far less than at any other known
point north of the route from Vera Cruz to

Acapulco, passing south of the city of Mex-
ico.

(to be continued.)

LA CROSSE AND MILWAUKEE It. E'

COMPANY.

Since my return from New York, my atten-

tion has been called to a letter of John P-

McGregor, Esq., late director and attorney of

the La Crosse and Milwaukee Railroad Com-

pany, published about the lath of June, in

which he endeavors to " justify his ways to

men ;
" and concludes with a promise as fol"

lows

:

'Any stockholder or creditor, who may wish
more definite information as to particular mat-
ters, has only to apply to me, and it will be
given to the full extent of my knowledge."
Now, as I am both stockholder and creditor

to a small amount of said company, I employ
this opportunity of inquiring of Mr. McGregor,
as to some "particular matters."

In the first place, however, let me say that

Mr. McGregor, who evidently thinks himself
exculpated by his letter, continued a director,

during all the time the late Board were con-
cocting the fraudulent schemes of annihilating

the stock of the company, by the 3d mortgage

sale; continued until after the sale was con-
summated

;
did not publicly dissent from the

action of the old Board, by which this great
fraud was, as it was hoped and expected, fully

consummated ; did not object to the transfer
of the books of the company to the pretended
new organization, by w-hich it is hoped the

stockholders of the company are foreever pre-

vented from investigating the conduct of the
old board; participated, as he confesses, in the
shameful attempt to organize a board, on a
minority of the votes cast at the election, un-
til thereby the whole control of the affairs and
records of the company were, as it was hoped,
and is now contended, successfully placed be-
yond the reach of the stockholders. And now,
when all these things are accomplished, and a
convention is about assembling to nominate
candidates for office, Mr. John P. McGregor
comes forward, and publishes a letter to the
stockholders, who have been, as he claims,

swindled, betrayed and sold out, by a board of

directors with whom he has acted, and, I be-

lieve, fully sympathized, and tells them, in sub-

stance, that the affairs of the company have
been so badly and so fraudulently conducted,
that it is not worth the while of the stockhold-

ers to investigate the matter at all.

This tender regard for the interests of the

stockholders, on the part of one who has par-

ticipated in the actiou of this Board of Direc-

tors, in advising them that their servants and
agents have so successfully squandered the

Trust Fund that there is not enough left to

pay the trouble of investigation, is, to say the
least of it, cool! and is only paralleled by some
other tricks of the old officers of this company.
Had Mr. McGregor protested against the

frauds of the Board of which he was a mem-
ber, had he aided in securing to the stockhold-

ers even the records of the company, and thus

put it in the power of the stockholders to veri-

fy his assertions, they would undoubtedly have
given Mr. McGregor credit for candor and
honesty, and received him back into their

ranks, as a rare example of touchiwg pitch,

without being defiled. But unfortunately for

Mr. McGregor's fair fame, (I will not say for

his political chances, for his conduct may ad-

vance him here,) this has not been his

course.

I believe something may yet be saved for

the stockholders of this company by a prudent
future management, but until the wrongs,
which Mr, McGregor has at last acquiesced in,

are redressed, and the company put u iposses-

sion of its books and papers, nothing can he
done
Kit be true, that the rascality of the former

officers has reached such heights as Mr. Mc-
Gregor insinuates, I appeal to the stockhold-

ers all the more, and submit to them that

something is due to the cause of public jus-

tice, and if the stock can not be rescued, the

villains who have swindled us can be pun-
ished.

But to the letter «of Mr. McGregor. In

speaking of one or more mortgages, the fore-

closure of which could not be long delayed, I

would ask Mr. McGregor jwhat mortgages he

refers to ? Because it is well known that

Chamberlain, by his lease, was bound to pay
the interest on all the mortgages in the East-

ern division, except the fraudulent 3d mort-

gage. Mr. McGregor states that they under-

took to fund the land grant coupons with 3d

mortgage bonds, and by Mr. Stanton's last re-

port they funded in all about seven thousand

dollars of those coupons with 3d mortgage
bonds. Mr. McGregor says some of the board

became alarmed at the use made of thesebonds,

and the committee was directed to use them
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only for the overdue interest on the land grant

bonds. The Board, meanwhile, had author-

ized the employment of counsel, with a view

of commencing suits for the recovery of mis-

applied funds and securities of the Company,
and some weeks were spent by the Attorney

and the counsel of the company, in looking up

such claims. I would now ask Mr. McGregor
the reason those suits were not commenced
against those directors that have misapplied

the Company's funds ? Was it because Ste-

phen H. Alden opposed it? Or was it because

they were fearful their own tracks would be

uncovered, and they be prevented from con-

summating this last great fraud, the foreclo

sure of the 3d mortgage ? Mr. McGregor says

indeed, in the letter before me, " It was not

thought advisable to commence suits that must
from their nature, be very sharply contested,

while the Company was in such a precarious

and destitute condition." One of " the par-

ticular matters " I wish further information

upon, is how Mr. McGregor expected the Com-
pany to recover from the effects of the pecula-

tions and corruption of the Directors, while no
steps whatever were taken to recover the sums
they had squandered ? This very like a sick

man's refusing physic till he is well again, and
better able to stand its effects. If the Compa-
ny had not the proper funds, why was not an
appeal made to the stockholders to contribute

to the expense of ferreting out these scandal-

ous frauds ?

Mr. McGregor says a resolution was intro-

duced by him, and passed, requiring the state-

ment of the affairs of the company to be pub-
lished; but he says this " was passed at a time

when the board had given up the idea of be-

ing able to save the Company." Now, one
would suppose that when Mr. McGregor found
matters in this fix, he would have appealed to

the stockholders at once. But no! not a word
from him until after the evil had been accom-
plished, to guard against which, could be the

only object of such a publication, and now
comes Mr. McGregor, after the horse is stolen,

and says, it is clean gone, and it is altogether

too expensive to try to recover it.

In the fore part of February, 1859, and soon

after the decision of Judge Miller in my suit

against Chamberlain, the Board of Directors

met at the Newhall House to transact business,

and I was present, and presented them a writ-

ten request that they should institute suits

against a former Board of Directors for mis-

applying the securities of said Co., which they

refused to do. The next morning I had a
conversation with J'. P. McGregor at the New-
hall House, in regard to the 3d mortgage swin-

dle, as he then termed it, and he then said he
would go in with me to rip it up. About six

weeks later I met him at the same place, and
asked him to give some items in regard to

said mortgage that would enable me to get up
a bill to set it aside. He then stated he knew
nothing of his own knowledge against it, and
endeavored to discourage me from takino- any
steps in the premises against it. It was soon
after intimated to me that there had been
$20,000, of the Third Mortgage Bonds, placed
in the hands of E. P. Whaling, for John P.

McGregor's benefit, when he saw fit to ask for

them, which, probably, accounts for the

change in his views, in regard to the 3d Mort-

gage.
Wm. E. Smith, also a Director, associated

with Mr. McGregor, endorses the letter pub-

. lished by Mr. McGregor, of loth June last;

and it has been also intimated that he had had
placed in the hands of a brother of his, for his

use and benefit, $20,000 of the said 3d Mort-
gage Bonds.

I would now ask these gentlemen if this be
true ? and what services they have rendered
the La Crosse & Milwaukee R. B. Co., that

would entitle them to $20,000 each, of the 3d
mortgage bonds of this company ? I think the
Farm mortgage stockholders would also like

to know. If you did not receive the $20,000
each, please state the amount you did receive,

and for what purpose.

Mr. McGregor states the action of the Com-
mittee in pledging $400,000 of thesse bonds as
collateral security, was disapproved and repu-
kiated by the Board.

I would here state that this claim, spoken of
by Mr. McGregor, had no existence, in fact,

against the company. In the month of Janu-
ary, 1858, the Board contracted to give Selah
Chamberlain, for finishing 44 miles of their

road, $1,500,000 of Land Grant Bonds, and
$1,500,000 -privileged stock, and the Board and
Mr. Chamberlain had a private arrangement
that these bonds and stock should be deposited

with the cashier of the Albany Exchange
Bank, as security for the performance of the

contract of January 1st, 1858, on the part of

Chamberlain, and to be disposed of, and nego-

tiated by a committee, composed of Alfred
Noxon, who was then a Director of the Board,

Stephen H. Alden, who was the chief manager
of the whole thing, and John H. Reynolds, at

a price not less than thirty cents on the par

value of said bonds, which amount was to be
deposited in said Bank, to the credit of Selah
Chamberlain, to apply on his contract, as the

work progressed.

Some time during the spring of 1858, pro-

ceedings were instituted in the courts to recov-

er those bonds from the hands of said cashier

of the Bank. He, the cashier, then stated, un-

der oath, that the whole $1,500,000 of said

bonds and stock had been sold by the commit-
tee, and $150,000 had been passed to the credit

of Selah Chamberlain, which was the amount
Mr. Chamberlain was to receive, by his pri-

vate arrrangement with the Board, for finish-

ing his 44 miles of road under his contract,

and all this was known, or should have been,

by Mr. McGregor, as a member of the Board,
during the summer of 1858. But after the 1st

of August of that year, and after default had
been made on the payment of the interest on
said Land Grant Bonds due at that time, the

market price on said bonds dropped to about
20 cents on the dollar, then this committee
discovered that they had on hand $200,000 of

the original $1,500,000 that had not yet been
sold, notwithstanding the said Cashier, (some
three months previous,) had sworn positively

that they had all been sold, and the $450,000
had been passed to the credit of Selah Cham-
berlain on the books of said Bank. This com-
mittee discovered that there was a difference

of $20,000 between the price they were to pay
Chamberlain for the bonds, and the price for

which they could then be sold ; and this Com-
mittee, part of which were members of the Ex-
ecutive Committee of said Board of Directors

of the La Crosse and Milwaukee R. R Co.,

gave Chamberlain the Company's note for this

$20,000, which they pretended they had lost in

the sale of these bonds, and authorized Presi-

dent Stanton to hand over to Mr. Chamberlain

$100,000 of 3d mortgage bonds, as collateral

security for the payment of said note, which he
did, and the said bonds were sacrificed to pay
the said note. A large number of the $1,500,-

000 bonds were sold by said committee for pri-

ces ranging from thirty to forty-five cents on
the dollar.

I ask what became of this great margin ?

Now, one word more, a word at parting, Did

you endeavor, with the new Board, to which
you pretend you were elected, to grant abso-
lution for all the frauds of the old Directors,
and vote away, without any real or even pre-
tended consideration, the lands which the
District Court had decided belonged to the
Company?
Again Mr. McGregor says :

Now, as to the effect of this foreclosure on the rights and
interests of the stockholders : Mr. Chamberlain had'ajudg-
ment for gG29,()i ; Mr. Cleveland a subsequent one for
SI 14.000, and after thi3 came judgments of $75,000, S-5.000
and so on. Itawa sale of the road under any of these judg-
ments would cut off the stockholders, and subsequent cred-
itors, just as effectually as a sale under the mortgage-
Nothing but Mr. Chamberlains lease prevented, and in
point of fact Mr. Cleveland obtained a decree in chancery
setting aside the Chamberlain judgment and lease, as to
him. and had not that decree been appealed from the Su-
preme Court of the U. S., he would, doubtless, before this
time, have sold the road to satisfy his j udgment, (he has ad-
vertised it for sale for a year past.) and would have thus cut
off not only the stock, but all subsequent creditors as well
as the claims of the farm mortgagers.

Now Mr. McGregor might be mistaken as to

his speculations and opinions about many
points discussed by him in such authoritative

style, but the last above quotation presents
him in a strain of misrepresentations that no
charity can overlook.

Mr. McGregor is an Attorney at Law, and
must have known that a sale of the road on a
judgment did not wipe out or extinguish the
stock of the Company—that the sale was to

him who would take it for the least time, and
pay the judgment; after which the road
would come back into the hands of the Com-
pany. When we find Mr. McGregor so gross-

ly misrepresenting a thing that must have
been within his knowledge, we are prepared
to take all his statements, with some allow-

ance.

The above are a few of the "particular mat-
ters" which I would thank Mr. ex-Director and
Attorney McGregor to explain.

If he shall succeed in explaining to the

farm mortgage, and stockholders, how he has
tried to protect their interests ; while he was
doing everything to aid the 3d mortgage fore-

closure, which was to, and, it is claimed, did

extinguish all rights of the stockholders, no
one will be more happy than I shall, to ac-

quit him of what, at present, looks much like

having sold himself and his trust to the en-

emy.

Mr. McGregor may complain that so much
villainy has gone unwhipped of justice ; while

he is to be thus criticised for milder faults.

—

But Mr. McGregor has allowed himself to be a
tool in the hands of greater scoundrels than
are to be found outside of prison walls ; and
now it is too late for him to wash his hands
and "cry for mercy."

One word as regards myself. The friends
of this great 3d mortgage swindle, are indus-

triously circulating the report, among the un-

fortunate stockholders of the company, that I

am figuring for black mail, and will sell them
as soon as I can get my price. Now, stock-

holders, I would refer you to my former busi-

ness transactions in this State, for the last six

years, to see if there is anything to warrant you
in believing this libel against me.

The fact is, the course that these gentlemen
are pursuing, in trying to destroy your confi-

dence in my integrity, is their only hope in

escaping the just punishment of their crimes.

Brother stockholders, you need not fear that I

will sell vou out, while I have life, health and
means. I will devote my time, means and what
little ability I possess, in trying to save some-

thing of your misapplied property.

Newcomb Cleveland.

Newhall House, Milwaukee Aug. 11, '69
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MONETARY AND COMMERCIAL.

Since our last review there has been quite an improvement

in the ordinary collections and the influx of currency. Thi 3

has given a better tone to the money market, and matters

have become meterially easier. There is yet, however, a

great deal of circumspection and selection exercised by dis-

count houses, and much good paper is yet offered outside.

The offerings embrace all departments of business, and en-

tirely devoid of any speculative movement. There has been

no change in quotations.

Eastern Exchange is more active and prices grm. We
quote buying $, selling i premium. New Orleans dull, £

dis. buying, par selling.

Missouri currency sell at H dis., and Illinois and Wiscon-

sin at 2* dis.

The crop news from Europe, by the recent arrivals, show

that the leading staples will yield at least an average. Prices

rule low and the demand inactive.

The N. Y. Courier and Enquirer of Monday, says, "the

Stock market to-day shows a marked Improvement in pric-

es, carrying, in some instances, quotations higher than they

have been since the rise which took place in the latter pai*|

of July. Michigan Southern Preferred, which has lately

been a well-abused stock, has the greatest improvement,

and also heads the list in point of activity. N. Y. Central

is the next prominent stock, and also shows an advance.

—

State stocks are unchanged and less active than yesterday

Statement of the value of foreign imports at New York for

the week ending Aug. 20, compared with the years 1857

and 1858:

1857. 1858. 1859.

Dry Goods $9,519,736 1,230,432 3,345,12*

Genl. Merchandise.... 1,937,584 1,694,948 2,555,351

Total for the week. ...$4,457,320 2,925.380 5,900,479

Prev'sly reported. . - - 157,373,658 87,383,068 164.203,773

Since Jan. 1 $161,830,978 90,3^8,448 179,104.252

Messrs. Duncan, Sherman & Co. are now paying the Au-

gust dividend of the New York Central Railroad Company.

This, on a capital of ©24,182,400, amounts to $725,4:2. On
about three-fourths of the stock the dividends are payable

here.

The earnings of the Ohio and Mississippi It. R. Co. for the

month of July, were:

Passengers $70,304 40
Freight --. 35,203 90
Express 3,172 50
Mail 6,633 33

Total ©115,874 13

The earnings of the Eastern Division, in July, 1859,

were $(39,702 90

July, 1858 62,Mi5 79

Increase $7,099 20

The receipts of the Grand Trunk Railway of Canada fo r

the week ending July 30,

were S44.364 69
Wesk ending July 31, 1853 39,329 55

Increase ©4,935 14

Total traffic from July ]st . 172389 53
Same period last year 164,602 58

Increase $7,782 95

The traffic of the Great "Western Railway, of Canada, for

the week ending August 5, 1859, was as follows :

Passengers ©20,799 15
Freight and livestock 9,5U7 62
Mails and sundries 1,387 50

Total $31,604 62
Corresponding week of last year 32,187 57

Decrease ©512 95

The earnings of the Central R. R. Co., of New Jersey.for

the month of July, 1859,

were $80,000 00
For July, 1858 77,285 84

Increase $2,714 16

The official earnings of the Central Ohio R. R. for June
1859, were :

From passengers $19,039 53

From li'eiglit, mail, &c 24,79s 74

Total $43,833 27
The total expenditures for July were 35,887 60

Leaving ai net earnings $7,945 67

The following statement shows the business of the Phil.i"

delphia and Reading Railroad Company , for the month o

July, 1859, compared with the corresponding month of last

year:

1859- 1858.

Received from coal $206,448 81 184,295 GO
Do. merchandise 23.612 98 29.804 00

Do. travel,etc 27,392 84 34,761 52

248,861 72Total ©257,454 64
Transportation, roadway, dump-

age, Renewal Fund, and all

charges 130,267 57

Net profit for a month ©127.187 07 121,057 85
Do. for previous 7 months 519,353 43 614,810 21

Total net profit fur 8 months--.. ©646,540 50 735,868 06

The earnings of the Watertown and Rome R. R. for July

were as foliows:

1859. 1858.

From passengers ©12,174 48 12,252 65

From freight 14.886 42 17,500 99

From other sources 3,090 01 1,328 27

Total ©30,150 91 31,081 91

The earnings of the Stonington R. R. Co. in July, 1859,

were ©24,756 97

July, J858 19,957 44

Increase ©4.819 53

The receipts of the New Haven, New London and Ston-

ington road were,

In July S 12,242 49
July, 1858 8,442 90

Increare §6,299 59

The earnings of the North Pennsylvania R. R. were :

For July, 1859 $26,367 31

For July, 1858 25,0:'3 11

In crease $ 1 ,354 20
For 8 months, to July 31, 1859 214,0-12 31

Same time last year 181,499 93

Increase. .$32 42 17

The earnings of the New York and Harlem R. R. for the

month of July, 1859, were $01,189 78

For the same month last year 88 ,5?:2 46
Increase .• $2,007 32

The earnings of the Little Miami and Columbus &. Xenia

R. R. for July, 1859, were $90,871 93
For the same month last year 85,524 5'J

Increase §5,347 34

The earnings of the Cincinnati, Hamilton and Dayton R.

R. for. the month of July, 1859, were $51,241 60
For the same month last year 35,101 15

Increase- . $6,080 45

The revenue of Ihe Baltimore and Ohio R. R., for July,

1859, was:

Passengers. Tonnage. Total.

Main Stem ©59,982 35 297.290 42 208,278 77
Wash. Branch...... 26,467 f0 6,472 42 32,94022
N. W. V.Branch... 2,179 77 8.535 G6 10,715 43

Total ©88,629 92 222,304 50 310,934 42

Compared with the same month in 1858, the returns show

the following result:

June 1859. June, 1858. Decrease

Main Stem ©267.278 77 303,701 44 36,422 67
Wash. Branch 32.940 22 38,222 49 5.262 27
N. W. V. Branch.- 10,715 43 16,080 72 5.UG5 29

Total ©310,934 42 358,604 65 47,07u 2-1

The above table shows a decrease in every department of

the road of ©47,670 23 as compared with July, 1858.

The financial year of the company commenced with Octo-

ber. Comparing the revenue so far of the present with that

of the past fiscal year, the fallowing result is shown:

1858. 1857.

October ©392.503 02 396.191 84
November. 3-3.159 22 301.443 3H
December 336861 01 379259 02

1859. 1858.

January 327,176 63 317,513 73
February 321,391 10 237,035 49
March 410,061 21 439,256 23
April 309,007 33 483,558 45
May 397,959 53 397,770 07
June 359,(68 01 400,730 00
July 310,934 42 358,604 65

Total ©?,608,142 29 $3,8i4,362 87

i Decrease present year.., , 206,226 58

The earnings of the Delaware. Lackawanna and Western

R. R. for six months ending 30, 1859, iocluding receipts

from the sales of coal, were $2,055,146

The expenses, and paid out for coal, &c, were- - 1 ,002,455

Netsarnings $392,090

The gross earnings of the Memphis and Charleston Road

for the year ending June 30, 1859, were $1,330,812 40

The total working expenses have been.. 552,786 40

Net earnings $778,036 00

or 12iper cent, on $6,188,033, which is the whole cost of

the road and outfit to the present time.

The earnings of the Macan and Western R. R. for July,

were:

1859 $95,662 41

1858 21,724 44

Increase ©3,937 97

Earnings, July 25.602 41

Expenses, do 11,"01 39

Net earnings ©14,361 02

The earnings of the Cleveland and Mahoning R. R. for

July were:

Passengers ©4,521 01

Freight 9,116 56

Coal 8,591 82
Mail 262 50

©22,491 89

Expenses 8,056 13

Net earnings ©14,435 76

The earnings of the Pacific Railroad of Missouri, for July,

1859, were:

Pacsengers ©24,602 63
Freight 16,056 09

Mails 2,(37 50

©42,696 22
Earnings for July, 1858 40,875 23

Increase 81,890 99

New York Railways.—We condense from the State

Engineer's Report upon the New York Railways the fol-

lowing interesting statistics in regard to the operations of

sixty-one roads, that make returns more or less complete.

The aggregates appended are for 1858:

The am't of capital stock as per charter is.. .©91,575,000 00

Capital stock subscribed 79,7 30.10(198

Capital stock paid in 74,634,956 76
Amount of funded debt 71,780,588 98

Amount of floating debt 2,846,7'J6 97
Total funded and floating debt 74,627,355 ('5

Total cost of construction and equipment.. . 131,907,445 21

Same, excluding city roads 125,^73,010 70
Length of roads in operation (excluding city

roads,) miles 3,397 63
Number uf locomotive engines 738
Number of first class passenger cars 1,071

Number of second class and emigrant cars.. 175

Number of baggage, mail andtxpress cars. - £39

Number of freight cars 9,014

Av. speed passenger trains, including stops,

miles per hour 20 72
Av, speed when in motion, miles p. hour.... 25.53

Av. express speed incl. stops, miles p. hour. 25.44

Av. express speed when in motion, miles per
hour 29.30

Av, freight speed incl. stops miles p. hou. .

.

10.69

Av. freight speed when in motion, miles per
hour 13-95

Av. weight of passenger trains empty, tuns. 73 Oil

A v. weight of freight trains empty, tuns 129.27
Number of passengers ca.ried in the cars (ex-

cluding city roade) 11,250,97 3
Tuns of freight carried in the cars 3,433,725
Total earnings for all roads ©20,309,053 85
Total payments by all roads 19,709.07 9 27

Average cost per mile of railway 53,916 23
Average cost per mile of single trace 34,206 05

Average distance traveled p. passenger, mis. 33.17

Average passengers per train 60.72

Averege distance traveled per tun of freight,

miles 120.91

Average tuns per freight train 77.54

Average cost per mile of road

—

For maintenance of way £1,51 1 70

For repairs of machinery 892 47

For transportation 2.419 49

To tat receipts per mile of road 6,898 96

Total expense per mile of road 4.3 5 40

Net income per mile of road 2,523 36

Average receipts p. passenger p. mile, cts 1 98

Average expense p. passenger p. mile, cts 1 49

A v. net income p. passenger p. mile, cts 49

Av- receipts p. tun of freight p. mile, cts 2 50

Av. expense p. tun of freight p. mile, cts....'

.

1 64

A v. net inc. p. tun of freight p. mile, cts 86
Dead weight moved p. passenger car'd. tun..

.

] 23
Dead weight moved p" tun of ft. car'd. tuns. ... 1.66

Per ceDt. of operating cost to income 64
Net income per cent, on cost*. 5.7
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Texas Central Railroad.—We have the

extreme pleasure of announcing that the

Central Railroad is now completed to the 75th

mile, and through the energy of Mr. Bremond,
who deserves great credit, it was done in time

to save the land bonus and loan. The work
beyond still progresses. Some ten miles are

already graded and as the iron for that dis-

tance is purchased, we may expect to see the

S5th mile reached in time for the spring trade.

This will be good news to all the upper coun-

try. The bridge across the Navasota is not

quite done yet, though we are assured that it

will be in time for the fall trade. This will

save a great deal hauling over bad roads, and
be a very appreciable help to the people above
that point. The eastern branch proposed

from the Navasota is favored very strongly,

and we hope to say something shortly to get

this . more prominently before the people.

The Brazoria road is coming along and we
understand that about thirty-two miles are

now completed. The B. B., B. & C. road is

completed beyond the San Brenard, and track

laying is going on. A good deal of interest

is now manifested in favor of this road in

Fayette county, and hopes are indulged of

bringing it speedily into that county. Altoge-

ther the railroad spirit is still growing upon
the people.

—

Houston Telegraph, Aug. 10.

Lubricating Railway Brakes.—According
to an invention patented for a correspondent

by Mr. Johnson, it is proposed to use, in con-

nection with any suitable lubricating appara-

tus, a capillary pad or cushion composed of

wool, cotton, or other suitable material, and
combined with a metallic conducting spout,

which is pressed against the underside of the

enlargement or shoulder of the journal of the

axle or shaft. This pad sucks up the excess

of oil which always collects at that point, and
causes it to return either to the elevator or

reservoir, so that there will be no waste of oil

beyond a few drops occasionally. The pad
should always be placed above the level of the

oil, so that it will remain in a comparatively

dry state.

—

London Mining Journal.

RECEIVER'S SALE.

BY virtue of a Judgment of the Court of Common "Pleas,

of Muskingum County, Ohio, rendered in a certain

case therein pending, in which the " Clinton Bank of Co-
lumbus is Plaintiff, and Douglas, Smith & Co., and others,

are Defendants. I will offer forsale. at the Court House,
in the City of Zanesviile,in the said Muskingum County,
at the hour of one o'clock, in the afternoon, on the LUh day
of September next, the following described parcels of land,
situate in the "Western Addition to the said City of Zanes-
vilie, as the same is designated and delineated upon the plat

of said addition, recorded in the Recorder's office, of said
county, in the Record of Plats, Book No. 1, page 13, &c;
that is to say, Lots Nos- 1, 2 and 3, of square 17, in said

"Western Addition," appraised at .$150 each. Lots Nos. 4,

5 and 6, of said square 17, together with the strip of land be-
tween the south-eastern ends of the said lots, and lots Nos.
10, II and 12, in the said square, said strip of land being
about 16 feet wide, with the buildings erected on the said
lots and strip of land, and the fixtures and appurtenances
thereunto belonging, appraised at the sum of $G.5l)U.-There
are erected on the said lots, a brick shop, for the manufac-
ture of passenger cars, 120 feet by 50 feet, roofed with slate,

and also a wood car shop, 120 by 40 feet; steam engine and
Bailers ; 2 Daniels' Planing Machines ; 1 upright saw ; 1

Turning Lathe, Shaftings, Cones, Pulleys, Hangers, Sec,
connected with said machinery.

Lots Nos. 7, 8, H. 10, 11 and 12, of said 17th square, with
tti2 buildings erected thereon, and the fixtures and appurten-
ances thereunto belonging, appraised at §7. 01^0. There are
erected on said parcels, a Brick Machine Shop. 80 feet by 40
feet; a Forge Shop, 40 feet by 40 feet, containing 8 forges; a
CarpenterShop, 120 feet by 26 feet. Foundry buildings, one
Lathe. 6 feet swin?; 1 Boring Machine; 1 large Screw Cut-
ting Machine; I PUining Machine; 3 Hand Lathes; 1 large
Drill Press; 2 small Drill Presses; 1 wheel press; I Foundry
Pan; 2 Screw Cutting Machines; 1 small Drill Press; Shaft-
ings, Pulleys, &c, used witb said machinery.

Lot3 Nos. 1,2,3,7,8,0, 10 and 11, of square 21, in said
"Western Addition, appraised at S15U each.

Lot No. 4, in said square 21, on which is ere^'ed small
dwelling house, appraised at $?50.

Lots Nos. 5 and G, in said square 21, with the buildings

thereon, and the fixtures and appurten mces thereunto be-

longing, appraised at $800, on which lots is erected a large

Foundry building, with Crane, Cones, &c
Lot No. 12, in said square 21, on which is erected a stable,

appraised at *250.
Lots Nos. 1. 2, 3 and 4, in square 16, in said We=tern Ad-

ditiun, on which is erected a large frame building, appraised
at$l,0G0.

Lots Nos. 5, 7 and 8, in said square 16, appraised at $150
each.
Lot No. 6, in said square 1G, appraised at $175.
The said parcels of land are situated on the line of the

Central Ohio Railroad Company, on the west side of the
Muskingum River, and immediately opposite the city of

Zanesville, and formerly occupied, in part, by the Machine
Shops, Foundry, Car Manufactory, &c. of Douglas, Smith
& Co.. known as the "Muskingum Works." The "works"
are well arranged and convenient, and have capacity for a

force of from lilO to 150 men. The location is healthy, and
the facilities for procuring pig iron, coal, &c, &c, render
the location one admirably adapted for such. " works. 1 '

Terms Cash.
And I will also, on the 14th day of Septemher, 1F5D, atone

o'clock, P M., at the said l * Muskingum Works," offer for

sale the following personal property used in said "works,"
to wit:

2 Axle Lathes, 22 inch swing; 1 Axle Lathe, 2G inch swing;

1 Slide Lathe, 20 inch swing; 1 Slide Lathe, 15 inch

swing ; 1 Slotting Machine; 1 small Slide Lathe ; 2 Slide

llests ; 1 Grind-stone, with shafts and fixtures ; 8 Black-

smith vices, work benches and clamps ; 1 Screw Cutting
Machine, No. 40 ; 12 large Anvils ; 13 setts Blacksmith
Tools ; 2 Ripping Saws ; 1 Cutoff Saw ; 1 large and 1

small Tenoning Machine ; 1 Tongue and Grooving Ma-
chine; 1 Mortising and 1 Boring Machine; 1 Caul.

Terms Cash.
JOHN TAYLOR, Jr., Receiver.

Aug. 4, t5

Street and Other Railroad Iron.

"WOOD, MORRELL & CO., Johnstown, Cambria Co.,

Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur-
chase Ag.4,m.G.

Direct Route to the North-West!

ILLINOIs'cENTlUL

eTiAaa.© SI, 18GS,

IFL.^-
AND PANA OR SANDOVAL

FOR
Decatur, Springfield,

Bloomington, Peoria,
Burlington, Quincy,
La Salle, Rock Island,
Dixon, Galena.

Prairie du Chien, St Paul, and
St. Anthony,

And all points in Iowa and Minnesota*

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily, at PANA for all the above points.
Connections also made with OHIO AND MISSISSIPPI

R. R. with I. C.R.R. at SANDOVAL.

Passengers for the North- West
Desirous of making Quick Time, combined with com

fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R R ,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIBST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI.
Close connectiens are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

IQ^The Equipments of the ILLINOIS CENTRAL R
R. are unsurpassed by any Road in the West.

New, Elegant Patent Berth Sleeping Cars are run on all

Night Trains.

Fare the same as by any other JRoute, and
Tickets good until used.

Through Tickets can be procured at Spencer House,
corner office ; No. 1 Burnet House ; 135 Vine Street,
between Burnet Rouse and Post Office; at the Depots, and
all Principal Railroad Offices in the East and West.

E. II. NICHOLS,
Gen'l Southern Agent, Cincinnati.

W. P. JOnNSON,
GenH Passenger Agent, Chicago.

Cincinnati, Hamilton and Dayton

igiPXbgfeMgfeig|plf|gp ^^^SBS3

FOUR TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY.

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY, AND DELAWARE WITHOUT

CHANGE OF CARS.

THROUGH TICKETS
FOR

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

(Columbus time, which is seven minutes faster thun Cin-
cinnati.)

G A. m. EXPRESS TRAIN— For Cleveland
and Pittsburg, via Delaware, makes close connection at
Crestline for Pittsburg, Baltimore, Philadelphia, and New
York ; and at Cleveland for Dunkirk. Buffalo, Boston and
New York. Also, connects at Dayton with Dayton and
Michiffan Road, forTroy. Piqua, Sidney. Lima, Fort Wayne
and Chicago, reaching Chicago at 7:20 P. M., Qnincy and
Galena at 7 A. M. Also, at Dayton, with Greenville and
Miami Road, for Greenville, Union, Winchester and Mun-
ice. Also, connects at Richmond with Indiana Central
Road, for Indianapolis, Lafayette, Chicago, Terre Haute,
St. Louis, and all Western Cities. Also, at Richmond,
with Cincinnati and Chicago Road, for Anderson, Kokomo
and Pern.
8 A. an, MAIL TRAIN—For Dayton, Spring-

field and Sandusky ; connects at Uibana. for ("olumbas ;

connects at Sandusky with STEAMER. FOR DETROIT;
at Forest with Pittsburg. Fort Wayne and Chicago Road
East and West; at Clyde with C. and Toledo Road, for

Cleveland and Buffalo, Toledo. Detroit and Chicago. This
train also connects at Delaware with the C, C. andC.
Road, for Cleveland ar.d points East. Also connects with
Junction Railroad at Hamilton for Oxford.
4130 P. IW. TKAHV-For Dayton, Springfield and

Sandusky; connects at Forest with Pittsburg, Fort Wayne
and Chicago Road East and West ; at Clyde with C- and
Toledo Road for Clevelend and Buffalo, Toledo, Detroit
and Chicago. Also, connects at Richmond for Indianapo-
lis, Terre Haute, St. Louis and Chicago. Also connects
with Junction Railroad at Hamilton for Oxford.
6 P. M. TRAIN—For Dayton, Troy, Piqua,

Sidney, Lima. Fort Wayne and Chicago, reaching Chica-
go at 8 A. M.
TO3 !'' 01" further information and Tickets apply at the

Ticket Offices :— North-east corner of Front and Broadway;
No. 169 Walnut street, near Gibson House; atthenew
Ticket Office on West side of Vine street, between the Post
Office and the Burnet House ; or at the Sixth Street Depot.

D. McLAREN, Superintendent.

"

FREEDOM IRON COMPANY,
MASXFACTCTERS OF

LOCOMOTIVE TYRE,
Engine and Car Axles, Pump and Piston Rods,

Bar of all Sizes,
And all ForgiDgs for Bailroad Machinery.

Lewistown, Mifflin Co., Perm,
JOHN A. WRIGHT, SnpH.

This Iron is all made from best Juniata cold-blast char-

coal Pig Iron, refined with Charcoal in the old-fashioned

Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from, ore to finished Iron

is conducted at our own Works. Jun=9.

New Time Table
OF THE

MEW YORK CENTRAL R. R.

Leave Albany. An". Buffalo. Arr. S. Br.

Steamboat Exp.. 7 110 a.m. 7 00 p.m. 7 00 r. m.

Mail 9.10a.m. IS.50a.m.
New York Exp. .11. 15 a. m. 9.00 p. m 9.00 p.m.
Night Exp 5.011p.m. 4.00 a.m. 4.00a.m.
ITtica Accom'n.. 6 00 p. M. Ar. TJ. 10.00 p. m.

N.Y.Mail 11.15p.m. 10.0>' a. m. 10.00 a, m]
Leave Buffalo. Leave Bridge. Ar. Alb'y

New York Exp.. 5.15 a. M. 5.15 a.m. 3.30 p. m.

Steamboat Exp.. 8.00 A. M. 8.00 a. m. 8.00 p. m.

Mail 2.30p.m.
Cleveland Exp.. 6.00 p. M. 6.00p.M. 4.-IU a. m.

Cincinnati Exp. 11.00 p.m. 11.00 p. M 8.30 a. m.

Utica Accom'n. . —

—

——

—

10.00 a.m.
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PATENTED GAS WORKS
or THE

HHI GMWORKS i.
Gas Works, to be generally adopted by the owners of

Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the

following advantages, to wit: great simplicity of con-
struction and operation; reliability to insure a regular

supply of light; purification of the gas to prevent clog-

ging; freedom from unhealthy and offensive odors ; safety

from fire and explosion ; adaptation to different materials,

and to work days only, or continuously, as required ;

lastly and chiefly, economy both as to repairs and cost of

the gas.

Gas Works coming up to the above standard are what
the public want. Are there any such ? To determine this

question, there is but one safe course for parties desiring

Gas Works, to wit : to examine for themselves, without
falling into any of the opposite errors of credulity or

prejudice.

To this test the Aubin Company will, at all times, submit
their works ; and as an inducement to parties to take the

trouble of making it, they refer to the Scientific American
of March 13, JS58, and circular ; which can be had on
application

Unequalled Economy.
1st. From the great simplicity of construction peculiar

to the Aubin Works, the retort is the only part exposed to

destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a

while heat without melting, they last a great while; and,

as when required, the workman can change them in a few
minutes-—the cost of repairs is very trifling."

The Cost of tlie Gas
Depends on the quantity made at one operation, and the

material used ; but even where 3(10 feet only is made, the

cost for all materials used will not exceed 4U cents—the

ordinary yield of gas being at least 12 feet per 1 lb. of rosin,

and from other materials in proportion.

PKICE OF THE AUBIN PORTABLE
GAS WORKS.

A comnlete apparatus with large stove and dry or
wet gas holder, holding 3U0 cubic feet, $300 00

do do 350 " 335 00
do do 400 " 375 00
do do 500 « 450 00
do do 600 " 525 00
do do 700 " 600 00

The above prices are for the apparatus complete for use
at Cincinnati. Where a wet gas holder is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gas works to judge of the

size most advantageous for their purpose, the following
table has been prepared on the basis tnat an ordinary fish-

tail burner (known in stores as 4 and 5 foot burners) will

consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the less frequently must gas
be made, and, therefore, the less costly in the end.

Table sliowing the Contents and best
Proportions of Gasometers from 400
to 4O0O it., and the dumber of Lights
tBiey will supply lor a given time.

Contents in No- of houi-3 Diameter of Height of
Cubic Feet, for 10 lights. Gasometer. Gasometer.

400 20 10 ft. 5 ft. 3 in.

500 25 10 ft. 6ft. Gin.
750 37 12 ft. 6 in. 6 ft. 2 in.

10ii0 50 13 ft. 7 ft. 8 in.

1300 75 15 ft. 8 ft. Gin.
2000 100 17 ft. 3 in. 8 ft. 7 in.

2500 125 IS ft. 10 ft.

3W!0 150 20 ft. 10 ft.

3500 175 20 ft. G in. 10 ft. 1 nu
40110 200 21ft. lift. 9 in.

If a gasometer of a different opacity from any of the
above is required, its contents, size, &c, can be readily
calculated on the same basis, also any other number of
lights or hours oT consumption.
We will observe here that, while coal gas deteriorate

rnpidly, when kept long, our gas is even better after having
been in the gasometer lor a few days. Even in winter, it

can be kept any length of time without deteriorating or
being materially diminished in volume.
N. B.— For circulars and lithographic plans of the large

private works (for factories, &c, &lc.) of the Company, or
of their village works, as now in operation in several States,
apply to

R. T. C0VERDALE,
107 Walnut Street, Cincinnati, Ohio,

wlio has the exclusive right to manufacture and sell in the
State of Ohio.

Feb. 24th, 1859.

APPLEGATB & CO.,

Booksellers, Publishers, Stationers & Blank

Book Manufacturers,

43 Main St. Cinrinnati,0»

APPLEGATE & CO.,

APPI-SifiATE & £<Q>., Book-
Boilers, Stationers and Bluuk-book
Manufacturers, 43 Main Street, Cincin-

nati, invite the attention of Booksellers,

Country merch ants, Teachers,

and others to our varied and
extensive stock of School, Classi-

cal,Theological

,

Scientific, Stan-

dard, and miscellaneous Books, Paper,

Blank-books, Stationery, etc., etc.;

which, from our numerous and favora-

ble arrango ments with the

leading publish ers, as well as

the p r i n cipal m a n u fa c t urcrs

and importers of Paper and Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully

Bolicit n comparison of stock and prices

with any other house in the \\ est.

BOOKSELLERS,
Our Stock of Stationery

is very complete, embracing
in part all the varieties of Cap,

Letter, Packet, Commercial, Path

and Note papers, together with Blotting,

Tissue, Drawing,
and Tea w rap-
boards, E n v cl-

Pens, Penhold-
racks, Copying
Books, Ink and
euros, Sealing
Slates, Mucilage,
Book rests. Bill

Envelope, Manilla
ping ; Bonnet
opes, Gold & steel

ers, Pencils, Pen-
presses, and
Inkstands ; Era-
W a x, Wafers,
Banker's cases,
head boxes, En-

velope and Card cases , Cash and Post
Ofhce boxes, Rulers, Letter scales, Clips,

Weights, and Files : Date Calendars,

together with all other articles

used in the counting-house.

Stationers,

To our Blank Books we
especially call attention, as

they are manufactured at our own
establishment, of the best material; and

all neatly paged, including all sizes, from
the small nn-mo- ran dull) book t o
t h e large Super Royal and Impe-
rial Ledger, and boi.nd in a great
variety of styles a n (1 of superior

Wi) r k m a 4] ship. Books' made to
order of anv dp- sired pattern,
with or without printed headings
and warranted ?o give satisfaction

in quality of pn- pi-v, {iceurnev of
rulins and dnr: 1 ilitv of bit-dine;; all of
Which will li" fnl

1 sit uniform low prices.

Job binding nf hiv kind done in best
stvle. V p < hallenge a ciimpa-
rison with inv other house.

BLANK BOOK MANUFACTURERS,

Wc Are prep.-.r .j .i

Print and Bind liooi.s

tion and in any style

sired, at rates as low
quality of wm k
c u t e d in this

\v h c co. Our
executing thosu

the trade a r e ample, a n d

authors may de-end itpi n Itai

their hooka published in ihe U

e t v I v ami on f

M urban ts an 1

Tl ills of hading
Railroad a n d

Cards, Circulars, or
tion of printing, will

that we do such jobs

despatch.. Orders re-

.: icr-poty pe.
<f any deaerip-
that may be de-
as the same
can be exe-

Cityorelse-
fatalities for

branches of

ig

t

rt no ticc
tliers wishing
1'ill II cads,
Pray receipts,

any other descrip-
p>;w bear in mind
with neatness and
epectfuliy solicited.

Publishers,
Our own publications are too

well known as works of the highest
merit, to require more than an enumera-

tion of the more prominent, which are,

Clarke s' Coin- m e n t a -

ries, Dick's Works. B o li

lin's Anciant History, Plutarch's
L'ves, Josophus, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden's German,
etc., etc. These, together with Books,

large and small, Books, new and old,

Books amusing and instructive,

Books of narrative and
adventure, Books suited to
every condition, and Books and Station-
ery in endless variety, make our stock
compl ete and can not fail to please.
We in vite all to give us a call.

43 MAIN STEE 1 T ( 1

W. HARVEY'S SAPETY JOINT
For Coupling ihe Ends of

u T 1

PATENTED, NOT. 2, 1858.

Rails.

Vi<* 3 is a perspective view of Joint Rail. Fig. 1 is a

view of outside plate C, whu h is applied on the outer side

of the joint. It is intended to stand up flush with the face

of the rails, so that it may form an unbroken bearing for the

wheels, as they pass the square extremeties of the rails.

This plate may be of such form as to fill up the recess in

the side of the rail, between the head and base, or only to

bear against the head and upon the base, leaving an open

space between it and the neck of the rail. The last men-

tioned form is the one shown in the drawing. In either case

the lower part of said plate rests partly upon the base of the

rails, and partly upon the outside lip of the chair, as shown

inFig.3

Fig. 2 is a view of inside plate D, which is applied on.

the inner side of the joint This plate must fit into the re-

cess in the side of the rail, as its upper part can not project

laterally beyond the head of the rails, ur it Would interfere

with the flanges of the wheels. Ai.d its lower part, like the

lower part of plate C, rests partly upon the base of the rails,

and partly upon the inside lip of the chair, as shown in the

model. From the inner side of this plate, projects two

strong horizontal tongues C C, which pass through slots in

the ends of the rails, and corresponding ones in the outside

plate C. These tongue3 rest upon projections, which are

provided on the chair to stand up outside of the plate C, to

act as bearings for the tongues C C, and serving, also, in

part, to confine the plate C. The ends of the tongues are

furnished with vertical slots to receive keys, which are

driven through t7iem, and corresponding vertical slotsin the

chair. The rails and chair are secured to the joint tie by

spikes passing through the chair and down the edges of the

base of the rails, in the usual manner; and the heads of

these spikes are covered by the plates C and D, in which re-

cesses are provided for them in such a manner as to prevent

the possibility of the spikes being withdrawn while the plates

are in their place.

The plates C and D, constructed, and applied, and

tongued together, by the tongues passing through the rails,

and secured hy keys, as described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-

ble manner, so that neither can move without the other.

One of the advantages this invention claims over all

others, is the introduction of two peculiarly constructed

side-clamping plates, in combination with a corresponding

chair. The inside plate has two strong horizontal tongues,

with vertical slots in the ends of the rails, and correspond-

ing ones in the. outside plate. Bv driving through two keys,

they clamp and lock the plates firmly together, so that nei-

her can move without the other.

Another great advantage is, the allowance which ismado
for expansion and contraction between the tongues and
slots in the rails, so that tltey can not shove together, as in

the present mode of fastening them—each joint acting in-

dependent of the other. This mode of securing rails may
be considered past improvement. It will be seen that one

part assists and takes the strain off the other, in such a man-
ner that there is no particular strain on any part of sth

joint, which must weir smooth and make a perfectly afee

road, thereby doing away with the breaking of rails, wheels,

and axles, preventing the loss of life and destruction of

property, and saving at ieast fifty per cent, on the wear of

the rolling stock of the road.

W, HARVEY, Inventor amd Patentee,
41 Jeffer3on -street, Albany! N. Y» ''

T. WRIGnTSON. Aqent. Cincinnati 0.
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P&OSSER'S PATENT
0R1GIXAI LA P- WELDED

IRON AND STEEL BOILER TUBES,
SAFE FROM EXD TO EKD.

PARIS' ^^.TCIEJKrT
ENAMELED IRON PIPES AND PUMPS,

FOR WATER SUPPLY, ACIT1S, ETC.

S ( ) r, 70 T M I-> O R T E R S .PBOSSHKlSPAIEMT SOKt'ACE CON-
BtJVSEK* for high pressure steam, with sea or

other bad boiler water, gangers, ^cutter drills, coun'er-
sinks, tube end cutting bars, expanders, tube scalers,
steel wire and icJialeboiiebimskes, pall lever terenches,
tubes—plain or enameled, screcved together for Artesian
Wells, Hollow Slabs for various purposes, Steel for
Rollers. TIIOS. PROSSBK & SON,

27jan. 28 Piatt Street, New York.

G. G. LOBDELL. H. S. JU'COIUBS. I>- P- BUSH.

BBSH&LGBDELL,
Wilmington— Delaware

MAKUFACTUKEES OF

For R. R. Cars & Locomotive Engines,
AKE PREPARED TO

Execute Promptly Orders to any Extent
FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Rotted Axles,
In the best manner, at the shortest notice, and on the

Most Reasonable Terras.
an2

A Book for Every Business Man!
JUST PUBLISHED

THE

—

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post- Offices m the United States
and Territories, arranged by states and Counties ; A
Complete Lint of all Distributing Post- Offices; Pates
of Foreign and Domestic Letter Postage; Pates of
Printed Matter, Iransient and Regular; Abstract
of t/te Laws and Regulations of tfLC Post- Offlce De-
partment, dec, &c
COMPILED BY E. PENROSE JONES,

Late Assistant Post-Maoter at Cincinnati.

Price Twenty-Five Cents.
HEAD THE FOLLOWING CERTIFICATE.

IT. S. Blank Agency, Cincinnati Post-Office,)
January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P. O.,from the Records in this Department, and
other sources, and contains the most complete list of Pnst-
Offices especially of the Western, North- Western, and
South-Western States, yet published.

MAHLON It. MEDARY,
Agent and Inspector of Blanks , dec, for P. 0. Popart.

The book makes an actavo pamphlet of about 100 pages.
The entire matter is kept standinc in type, and as the com-
piler is promptly advised of all New Offices, CJtanges and
Regulations of the Department, the information is corrected
up to the last day of publication, an advantage possessed
by no other work of the kind.
Observk, That this list is arranged by States and Coun-

ties- making it especially valuable to business men. No
similar arraugemept has been published since 1856. There
are 30(10 more offices in this than in any book heretofore
issued. 77te Price is one-half that of any work of the kind
now published.
TPF Single copies sent by mail (postage prepaid) to any

address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for $1.00, or Tivelve
Copies for §2.tl0.

Address, 'C S. W1LL1IAMS,
194 Wnlnut Street,

MarlO.tfc Cincinnati, Ohio.

WHEELER

SEWIN G MACHINES.

W M. STJMNEK & CO., cor. Fourth and Wat
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville, Ky., Columbus, O.,

Lafayette, Ind., Dayton, 0.,

Indianapolis, Ind., Zanesville, O.

We offer the Wheeler & Wilson Sewing Machine, with

important improvements, at a reduction on former prices ;

and to meet the demand for a oood, low-priced Family
Machine, have introduced a new style, working upon the

same principle, »nd making the same stitch, though not so

highly finished, at-

Fifty-Wive dollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, heing alike on
both sides, impossible to ravel, and leaving no chain or

ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fahrics. have rendered this

the most successful and popular Family Sewing Machine
now made

At our various offices we sell at New York prices, and
give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three
years.

TJ^p Send or call for a circular, containing all particu-

lars, prices, testimonials, etc.

febl'J. WM. SUMNER & CO.

IOCiCb Ke "s No- * Kailroad Spikes, 5i by 9-16th
j
&%J\J Corby, Gossin & Co.'s make, for sale very

low by TRABEK & AUBERY,
7 Public Landing

GEO. D. WINCHELL & BR0.,

172 Elm Street, bet. 4th and bth,

CINCINNATI, O.

Sole Manufacturers of McGowau' s 3duMe Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine.
WOULD respectfully invite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the pub
lie generally to these Pumps
as the best Pump now In use
and acknowledged by all who
have used them to be perfect—
are simple in their construe
tion, compact, durable and not
likely to get out of order; we I'

adapted for Steamboats, Rail
road Water Stations Distille
ries. Breweries, Furnaces
Mines, Rolling MJILj, Pape
Mills, Factories, Wells, Cis

terns. Stationary File Engines, Garden Engines and {\

all purposes where a Pump can be used. Also, for for-

cing a large body of water to agreatheightordistance
rapidly.
Also, McGowan's Patent Ball Valve Pump,desiened

for Hot Liquids, Hot Oils, Molasses, & e. Hose Couplins
Lead, Copper and Gas Pipe furnished al the It west ma-
ke! prices.
Full«nd perfect atisfactionguoranteed in alloascs,

when properly put up according; to directions.
Orders thankfully received and promptly filled at the

shoripet notice.
SILVF.K MEDAL. (The highest prize) awarded
eee pumps a n<1 Steam Pumping Engine atth late Fa
Ohio Mechanics* Institute. Junp,_18, 1355—1)

MOSELEY'S
TUBULAR WROUGHT IRON

ARCH BRIDGES AND ROOFS.
THKSE BfCHDGES AN l> If OOFS HAVE

now been fully tested in this vicinity, and it is

universally conceded tint they can not be excelled.

The Roofs, are wholly of Wrought Iron, or mixture of
Wood and Iron ; Sheeting always Iron.
Thebridgesarc wholly Wrought Iron except the floor,

which is wood, like the floors of ordinary Bridges
We are prepared to make these structures in any

quantities, at prices about as follows:
Railroad Bridges,50 feet span, 8,uU0 lbs., $17 50 per

foot lineal.

Common Road or Turnpike,50 feet span, 2600 lbs.

©5 75 per foot lineal.

Koofs.all iron, 50 feet width of building. $25 per 100

square feet, part wood and part iron, from $l2toS20
per square.
Increase of span of bridges, or width of buildings

makes an increase of pnc% but the increase in price is

no more than the increase of wooden structures.

We can furnish rou of every size to work into
Bridges and Roofs, and Railroads or other companies
buying the right to use them and the iron of us, can
make their own structures, one third less lluu the
above prices. Our structures weigh only from 1-4 to
1-10 that of wood ; difference in freight in a Ion? dis-

tance buys our work. In a few days we will have at
our factory, 4»7 West Third Street, in this city four
different specimens of our Root, where the public can
inspect them to their satisfaction. We beg them to

give us a call, as all our wotk is warranted, and we ask
no pay on ordinary johs until the work is done and ap-
proved, payments being secured on contrcating.

Office. No. 6G West third street, Cincinnati, O.
may 13. MOSELEY& CO*

CINCINNATI
LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotiv
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forgringand castingdoneatshortnotice. Also,boItsfor
bridgescut withdispatch.

ap.SO MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by the

St:ite. is under the superintendence of Col. E. W»
HIOROAN'; a distinguished graduate ol West Point,
and a practical Engineer, aided by an able Facult-y

The course ol study is that taught in the best Colleges
but more extended in Mathematics, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geolosy t also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit ot selecting studies to suit

time means, and object of Professional preparation, both
bctore and after graduating.
The twelfth annual term is now open. Charges, $102

per half-yearly session, payable in advance.
Address the Superintendent, at tl Military Institute,

Franklin Springs, Ky.," or the undersigned.5
P. DUDLEY.

President ol the Board,
Jan 5tf,
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E. D. MAHSPIELD,
T. WBIGHTSOW,

UINCINNATI;
Thursday Morning, Sept, 1. 1859.

THE RAILROAD RECORD,
PUBLitRED EVERY THURSDAY MORNING,

BY WEIGHTSON & CO.
OFFICE -No. 167 Walnut Street.

SL'BSCRIPTIONS-^pPerAnnura.iii Advance.
To ubscribers in Great Britain, 13s. (id. ($3) payable in

advance.

ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, $1 Oil

" " per month, 3 00
" " six months, 12 00
14 ** per annum, 20 00
'" column, single insertion, 5 00
" " per month, 10 00
" " six months, 40 00
'" " perannum, 80 00

,

*' page, single insertion, 15 00
'* ' permonth, 25 00
" •' sixmonths, 110 00
" " per annum 200 00

Cards not exceeding four lines, $5,00 p ei. annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
iiscontinued.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to
WEIGHTSON & CO.,

Publishers and Proprietors.

VTr1 The European Agents for the Railroad Record
are Messrs. Algar £c Street, of the London Provincial
and Colonial Newspaper Advertisement Office, No. 11
Clements Lane, London, England.

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies
to the advertising pages of the Record.

The business of the Cleveland and Toledo Railroad for 12

months ending April 30, compares as follows :

Earnings- 1859. 1858. Decrease.

From passengers.. $485,537 45 588,370 41 102,832%
From freights, etc. 312.018 20 341,882 05 29,203 80

Total 798. 155 95
Expenses 383,099 73

930.252 46
496,462 01

132.096 81
112.762 28

Net earnings $414,455 92 433,709 45

•We learn from the Portland (Me.) Ad-
vertiser that the Grand Trunk Railroad Com-
pany, one branch of whose road connects
Portland with Montreal, are rebuilding the
bridges along the line with iron structures.

Some of these cost as high as $75,000, and
we are glad to see that most of the iron for

these great works is procured in Pennsylva-
nia. One great argument in favor of our
market is, the super-excellent quality of Penn-
sylvania iron, which will so much outlast Eng-
lish iron. The same fact is patent on the
Georgia Central Railroad, as has been made
to appear by the statement of the Superintend
ent within the last few weeks. We see also
that the Pennsylvania road is putting in r.ew
iron bridges along their line of travel from
Altoona to Huningdon. The vast number of
lives which have been sacrificed at such places
as the Nonvalk and Des Jardines bridges, and
recently on a road in New York, incites com-
panies like the Pennsylvania, which very sel-

dom have accidents, to provide against the
possibility of mishap. What with iron bridges,

and those of Pennsylvania iron, accidents will

be reduced to a minimum with any due degree
of care on the part of employees.

Vol .7.—No. 28.

CAN KAILEOAES MAKE MONEY.

There are a number of roads in the United

States, whose stock is not in market, which

publish no printed reports, and whose affairs

are, therefore, scarcely known to the public
;

which make large profits, and whose stock-

holders are satisfied to keep their stock.

But this is not the class, which figure before

Brokers' Boards, and are seeking notoriety.

The latter class are roads whose stock is in

the hands of speculators, who care nothing

for the interests of the road whatever, and

who only gamble in stock. It is much to be

regretted, that railroad stock is so largely the

subject of speculation. Had the roads been

managed by honest, bonafide holders of stock,

they would have done much better than they

have done; and their reputation, as property

investments, would have been much higher.

As examples of roads which have been care-

fully managed, by their real owners, we shall

give some examples, to prove, that railroads

can make money. It is true, we shall take

the examples from the class of good roads.

But, may it not be asked, what has made
them good roads? Is it not mainly the eco-

nomy and care of their construction, and the

skill of their management?

I. Of the Cleveland, Columbus and Cin-

cinnati Railroad.—The practical operations

of this road, we have already exhibited, and

shall now only refer to that part of them,

which relates to profits. On the 1st of July,

1858, the entire cost of this road was $4,752,-

319. Taking this as the actual capital in-

vested, the profits made for five years, being

the net receipts, were as follows, viz

:

In 1853 $564,089
In 1854 572,111
In 1855 732,056
In 1856 700.805

In 1857 514,740

Aggregate §3,083,801

This is an average of $616,760 per annum,

which is just 13 per cent, on the capital. Sup-

pose then that 7 per cent, on capital is a fair

income, (and it certainly is ; for money will

not command more than that, in a safe busi-

ness;) then 6 per cent, per annum is added to

the capital ; or, in other words, sinks so much
of the original capital. The Cleveland Road
then made 7 per cent, on its capital ; and ac-

cumulated 30 per cent, (in five years) towards

reducing the original capital. An original

stockholder of the Cleveland and Columbus

Road, then, has received full income on his

stock, and has now paid but 70 per cent,

(deducting 30 per cent, made,) for it. The

road is now making more than 10 per cent

net; so that, he is now receiving 15 per cent-

on his outstanding capital. At the end of

eight years more, this road will have paid off

the entire capital, and seven per cent, inter-

est on the capital. Certainly there are few-

companies in the world doing better than

this.

2. Little Miami Road.—The cost of this

road on the 1st of July, 1858, was $3,560,

000, which, although greater than it had been-

in previous years, in consequence of making

a double track, may be taken as the sum on

which dividends have been made. The net

receipts of this Company for jetien years, have

been as follows, viz

:

In 1852 $314,670
In 1-53 352,132
lu 1854 336,708
Iu 1855 34",422
lu 1856 363 134

Iu 1857 :i32,498

In 1858 414,168

Aggregate $2,:i53,732

This is a little more than two-thirds the

entire cost of the road. The average is $364,-

819 per annum r or 10J per cent. Now, sup-

posing as before, that 1 per cent, net is the

worth of money. This road has cleared 3£

per cent, on its capital above, an ample in-

come; i. e., in seven years 24J per cent, hag

been accumulated, (or, might have been,) as.

a sinking fund. To the original stockholders,

then, the cost of the stock is but 75 \ per

cent. ; and as the road makes 10 per cent, on

the capital, the stockholders are now receiving

13 per cent, on their real outlay. The same

rate per cent, has been made on the* Columbus

and Xenia Road. Taking the whole line

from Cincinnati to Cleveland, which is 254

miles, and we have this result:

Cost. Average Income.

Cleveland and Columbus $4,752,319 $616,760
Coiumbus and Xenia 12911,181 182,419
Little Miami 3,7.6I',HU0 '.64,819

Aggregate $9,tt2,500 $1,163,988

The net income of this line of. road is,

therefore, 12 per cent. Taking seven per

cent, as the standard, this road makes five per

cent, above a full income, which, if it be added

to the Sinking Fund, will extinguish the en-

tire cost of the road in fifteen years, besides

paying seven per cent, income on the capi-

tal.

These examples are sufficient, for the pres-

ent; but, if we chosej we could point out an

hundred railroads, which pay more than an

average income. The Stock of the Little

Miami is worth for an investment, 140 cents

on a dollar. We believe it is selling for 80

cents. We know of no better investment in

the country; and there are hundreds of specu-

lators investing tens of thousands in various

schemes, who, at the end of ten years, will

not have made as much out of their capital, aa

they would do, by investing in what are now

deemed only tolerable railroads. It is true,

that the owners of roads have had to exercise

a great deal of patience and prudence. But

if they do not fall into the hands of the Bond-

holders, they will, in the end, realize all they

hoped for. We except, of course, roads that

have been made where they are not needed.

»•&•<

Street Railroads.—The Cincinnati Street

Railroad Company "broke ground," in front

of our office, on Monday last, and are now at

work in right good earnest. The road is in-

tended to pass along Walnut, Ninth and Free-

man Streets to the Brighton House, and will

be completed in about sixty days.
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RUNNING OPERATIONS OF THE
NEW YORK AND ERIE R. R.

The following statement made of the run-

ning operations of the Erie Road, for six

months, ending 1st of April, which we take

from the American Railroad Journal, will

serve as another illustration of the proportions

of railroad receipts and expenses, in regard to

details. The result of the operation of this

road for six mouths ending March 31st, last:

RECEIPTS AND EXPENSES FOR THE HALF TEAR.

.Freights....

Passengers.
Storage. ....

Telegraph..
Rents
Hire of Cars
Mails

1959.

81,697.944 74
597,917 88

788 64
4,0CI) 34
11,471 45

47.2115 50

1858.

$J;958;692 75
525,553 "6

704 24
4.617 64
6,196 (19

.566 11

46,793 00

Total S2,269,US8 55 S2,523,143 59

Expenses, including taxes,

etc..... 1,509.048 69 1,800,67141

722,472 18

March 31.

Netearnings S760.939 86 i

Transportation Expenses.

Half year endin;

Distribution of Account.
Office and Station Expenses. 1859.

Office expenses and stationery. §22,209 34
Agents and clerks 68,625 1)9

Labor, loading, unloading

Cost of running.

Porters, watchmen, etc

"Wood, water, etc

Fuel , first cost, etc

Passenger conducters, etc

Freight do.

Passenger enginemen, etc

Freight do.
Oil for passenger eng. etc

Do. freight do
Do. passenger cars, etc

Do. freight do.

General Expenses.

Loss of goods, etc

Damage for injuries to persons.

Damage to property *9,0.'9 09

General superintendence 29.121 17

Contingencies 25,358 82

Repairs of engine* and cars.

Engines and tend., passenger. 40,669 67

Do. freight.... 80.610 93
Passenger and bagg. cars 43,528 19
Freightcars 115.307 67
Tool and machinery in shops. . 1 1.131 76
Inch expenses about do. .. 12,014 19

Repairs of Track and Rail-
road.

Roadbed 43,038 48
Track 352,926 34
Fences, gates, etc 4,224 37

Repairs and sti*uctures.

Trussbridges 32,985 4G
Pass, wood and water stations. 19,4*4 42
Engine and car H. W. Wps.
Rents, (dwelling)

Incidental.

58,340 92

25.979 64
3,868 (3

186,460 09
31,764 OU
47,694 43
29,239 '.V.I

62.583 82
8,282 59
15.812 13
1,317 83
9,004 as

4.792 81

2,235 93

8,(169 31
154 31

Superintend'ce and office exp..
Contingencies

1,263 no
1,139 62

Miscellaneoics

.

Ferry T55.61S 30
Expenses operating telegraph. 18,964 66

1S58.

824,087 30
71 475 59
72,487 14

32,060 37
4,864 49

248,708 51
33,471 29
59.598 47
33.660 79
6;t,089 46
8,932 72
18.0116 96
1,950 15

12,866 26

13,839 47
11,5113 32
1,994 70

30.323 27
55,336 59

62,738 39
135,308 42
73.654 06

167,477 82
16.644 04
16.9S7 80

30,063 55
315,516 25

4,174 02

20,404 C6
10.947 36
7,417 45
342 08

347 50
9,616 83

49,347 11

23,208 11

Total 51,477,848 69 81,743.007 40
Rent of Union Railroad 841,000
Interest on floating and funded debt, partly esti-
mated 925 ,000

Sinking fund 210,000

Total
Net earnings as above.

.

.$1,176,700

760,939

Deficiency 8414,761

STATEMENT OF MONTHLY RECEIPTS.

JFreight

Passengers.
Storage
Telegraph.

.

Rents
Mails

1858.

October.
. 83:'3.775 10

115.242 23
139 44
720 55
179 40

7,867 58

1858.

November.
8333,694 39
100,658 62

226 63
840 83

2.813 46
7,867 59

Tota! 457,924 36 446,10152
Expenses, including taxes,

estimated 308.843 15 295,600 95

1858.

December.

Freight 297,590 57
Passengers .* 75,939 40
Storage 132 91

Telegraph 768 38

1859.

January.

237,146 20
64,340 29

57 94
838 08

Rents.
Mails.

1,126 76
7,867 58 7,867 58

Total 383,426 10
Expenses, including taxes,

estimated 280,420 07

Net earnings 103,006 03

1859.

February.

Freight 8228.377 65
.' 58,485 58Passenger.

Stcrage...
Telegraph
Rents....
Mails

60 62
702 70

5,504 89
7,867 59

Total 300,999 30
Expenses, including taxes,

estimated 195,856 87

309,250 09

212,028 35

97,221 74

1859.

March.

8268.360 83
93,251 76

171 10
789 V'O

1,846 88

7,867 53

372,287 45

216,299 30

S 155,988 15Net earnings 8105,142 16

From this table, we find the following pro-

portions for the expenses of the road

:

Repairs 52 per cent.

Employees 22 "
Fuel -. 7 " *'

Oil, Tallow, etc 3 " "

Telegraph ,. H" "
Damages 1 " "

Stations and fences 2 " "

Miscellaneous 11* " "

This statement proves beyond a doubt,

what we have previously shown, that the

great improvement in railroad expenses is to

be made in repairs. "We doubt not that the

52 per cent, of "repairs" put on the road

might, in a short time, be reduced to 25 per

cent. For example, such items as $115,000

for the repairs of freight cars, and of §352,000

for the track ought not to happen. The first

should be reduced to 10 per cent, of the

amount, and the second to 50 per cent. This

road shows the enormous amount of $300,000

for the repairs of cars and engines ! That

this should be legitimate wear and tear, is in-

credible.

The net earnings, however, show a favora-

ble result; for large as the expenses are, they

are reduced $300,000 on the previous, and

thus with reduced receipts, the net earnings

are really greater. They are large enough to

show an increase of 5 per cent, on $30,000,000,

to which capital, the debts and stocks of the

road should be reduced.

Net earnings 149,081 21 150,500 57

The Druggist.—We have before us the

fourth number of a new and rather anomalous

publication, of the above title. It seems to

us to be a most exc ellent publication, for the

profession, to which it is addressed. It is

published by C. S. Williams, and edited by

Henry B. Foote, M. D. Both departments

seem to us well filled. A very good Market

Review is got up, by Mr. E. P. Jones.

i»gii.

Wilmington and Zanesvii.le Railroad.—
This road is jogging on in the hands of a

Receiver (Col. Bond,) who makes a monthly

return to the Circuit Court. What has be-

come of the scheme to make the Glendale

Extension ? So much has been said about it,

that something ought to be done, or the whole

plan abandoned.

THE CENTRAL TRANSIT.

MAGNIFICENT ENTERPRISE FOR TEXAS AND

MEXICO.

(concluded.)

(From DeBow"3 Review.)

The facilities for building and working this

road also compare favorably with those of the
routes north of it. The smooth profile indi-

cates little grading; on most of the route little

more than ditching will be required. There
are no frosts to oblige the use of ballasting.—

-

On the eastern slope, mesquite timber, a very
durable wood, is found iu quantity and size for

cross-ties, and for short piles, which may be
used instead of culverts. The lumber for the
bridge across Rio Grande can be taken by
steamboat up that river. Where other bridges
may be needed, too large to be built of mes-
quite timber, stone of excellent quality, easily

wrought, may be conveniently had. On the

table-lands hard pine may be used for cross-

ties, and on the western slope the redwood is

abundant. TJhe transportation of the iron

would present the greatest difficulty. That for

the eastern part may be imported through
Aransas Bay, and as much as may be desired

may be sent around the horn to Mazatlan. If

great despatch were required, a part might be
sent up the Rio Grande and distributed each
way. With money at command, the time ne-

cessary to build the whole road, of six hun-
dred and fifty miles, from tide to tide, with
greatest economy, counting interest at six per
cent, per annum, would not exceed five years.

Any amount of Mexican labor may be had at

very low rates; and these docile people do ex-

cellent work under proper guidance. The
Mexican company have the privilege of intro-

ducing iron and all other materials for build-

ing and working the road, and all necessary
agents and laborers, free of duty or impost for-

ever.

In view of the foregoing facts, well authen-
ticated by reference to approved maps, by per-

sonal inspection, and by reliable information,

the cost of building a single track, with proper
sidings, from Corpus Christ! to Mazatlan, can
not be estimated at over twenty thousand dol-

lars per mile, including a sufficiency of rolling

stock to do a paying business. This gives the

cost, from tide to tide, at thirteen millions of
dollars; and it may be safely assumed that fif-

teen millions will suffice to put the whole line

in operation, from the harbor of Aransas Bay
to that at Mazatlan, including interest. But
detailed estimates, based on special instrumen-

tal surveys, are needed. These surveys should

be made by men of kuown ability, uninfluenced

by the interests of existing companies, or by
local prejudices. It would seem eminently
proper that the government of the United
States should have this survey made as the

complement of those elaborate and valuable

Pacific railroad surveys heretofore made under
the direction of the Secretary of War. It is

well understood that the authorities of Mexico
would cordially co-operate in such a work.

Objection may be made to the investment
of capital in that part of the road within Mex-
ico, on account of the instability of govern-
ment there. The immense advantages to that

country of such a thoroughfare, would incline

enlightened rulers to give it all possible pro-

tection; and it is known that the liberal policy

of Governor Vidanrri especially favors it. A
company undertaking such an enterprise would

carry with it much moral power, and its em-
ployes would necessarily be numerous enough
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to give efficient security against all minor in-

terruptions. But, if need be, the rights and
property of such company may well be placed,

by treaty stipulations, under the protection

oi" our Government, or that of Great Bri-

tain.

Would this work pay good dividends to

stockholders ? This is the controlling ques-

tion with private capitalists, although govern-

ment may favor it on other grounds. A rail-

road cheaply built, if well built, may generally

be cheaply maintained. Cuts, embankments,
bridges, ties, &c, usually require repairs near-

ly proportioned to their cost. As the original

outlay on this road will be small, so will be

that for current repairs. But there are some
peculiarities of this route tending greatly to

diminish current expenses, The profile and
alignment are remarkably favorable. The
grading will be light. There will be an unu-

suallv small portion of bridging, and few, if

any, draws. Most of the timber used will be

exceedingly durable, the mesquite lasting for

centuries. The climate is equable, dry, and
temperate, thus avoiding the destructive effects

of frequent expansions and contractions, the

decay of rolling stock, the obstructions of snow
and frost, and the use of ballast. Labor is

abundant and cheap ; and, owing to the mild

climate and open country, cartage of materials

is inexpensive. Wood, of excellent quality

for fuel, is easily accessible along the route

;

and on the Rio Grande are found immense
beds of bituminous coal, unexcelled for mak-
ing steam, and easily brought to the road,

which may traverse the beds. The lands are

generally fertile, especially when irrigated

;

and food is now, and probably will ever con-

tinue, cheap. Supplies from abroad may be

imported at Aransas Bay as cheaply as at any
point on the Gulf of Mexico, and at Mazatlan

as cheaply as at any point on the Pacific

coast. From these facts it is evident that the

current repairs and working expenses will be

unusually light.

Would this road command custom sufficient

to make it profitable ? To answer this ques-

tion a brief review of its connections may be

useful. A glance at the map will show the

position of this transit to be very peculiar. It

is the furthest north that a short transit can
possibly be had. It is the furthest south that

admits of a connection by land with our pres-

ent railroad and telegraphic systems east of

the Rocky Mountains. The deep indentations

of the Gulfs of Mexico and California, make
practicable this short transit within the north

zone. As before indicated, the trade of the

whole Pacific ocean (the west coast of Central

and South America alone, perhaps, excepted,)

from New Zealand around by China and Cali-

fornia, may be more easily concentrated at

Mazatlan than at any other point on the west-

ern coast of America. Mails, travelers, and
merchandise, from the Pacific, arrived at Cor-

pus Christi,may pass through the Gulf of Mex-
ico to any point in the Atlantic, or, keeping
around the Gulf by railroad, may take the di-

versified routes to the north and east. The
distinguishing feature of this route is the op-
tion it presents of cheap movement by water,

or quick movement by railroad. The Gulf
stream, Mowing from continent to continent,

and sweeping along the coast of Texas, close

by the mouth of Aransas Bay, at once indicates

and facilitates direct trade between the east-

ern terminus of this transit and Europe, as

well as with our own Atlantic ports. But if

time be an object, then the railroads leading

to and from this main trunk may be used. A
passenger from our northwest coast, or from
Honolulu, might leave a steamship at Mazat-
lan, and by this route take a packet for Eu-

rope from New York, two weeks in advance of

the arrival of another passenger by the same
steamer via Panama.
The local trade would, probably, from the

beginning, be sufficient to maintain the road,

and would eventually become very great. It

bisects the territory of the Mexican republic,

and lays open the richest of its mining regions.

Most of the States of Mexico may approach it

by open navigation. The city of Mexico may
reach it near the western terminus by way of

the valley of the Rio Grande de Santiago, or

at Saltillo by San Luis Potosi. All the north-

ern States of Mexico approach it by good com-
mon roads, while the trade of almost the whole

of the lower Rio Grande will naturally be
drawn to it. The trade of the country tribu-

tary to this road has been immense, and still

is great. The %uilding of this road would
give it a wonderful development. Its resour-

ces are not excelled by those of any part of

the world as yet known. Political, social, and
religious causes have combined with physical

difficulties to retard tfterr-ex-ploitation. This
work would meliorate all these evils; and this

fine country, naturally so rich, now so impov-
erished, would pour its treasures of gold, sil-

ver, copper, lead, grain, wool, and live stock,

into the ports of the transit, and take, in re-

turn, the manufactures of Europe and of the

United States. Passing eastward, along the

central line heretofore described as running
through so many commercial cities, we ob-

serve that all the rivers and roads running
from the slopes of the Rocky Mountains, and
from near the northern lakes toward the Gulf
of Mexico, naturally lead into this thorough-

fare on the left, while the railroads from our

Atlantic ports westward lead into it from the

right, each contributing its portion to swell the

general march of men, mails and merchandise,

across " the Central Transit," as it has been
not inaptly called.

In view of such connections and such supe-

riority of dispatch over all other possible

routes, it would seem little worth to present

details of calculations. It is evident that

there would be no lack of custom. But as it

may be more satisfactory to some minds, a

few sources of business may be named. Mex-
ico requires immense quantities of common
salt, not only for stock, but especially for

metallurgic purposes. Aransas By and its ap-

pendages can supply Mexico (and the rest of

the world, if need be,) with this article at a

cost almost nominal. Good lumber is scarce

in Mexico. Florida may supply, by this road,

any quantity desired. Coal is wanted in Mex-
ico, in Texas, and on the Gulf. The Rio
Grande coal-fields can furnish supplies for all

who need, and this road will distribute it as

wanted. These three sources alone are suffi-

cient to give profitable employment to the

road, without reference to the more profitable

through business, which would be greatly aug-

mented by the diminution of time and expense
thus effected. The facts already stated show
that this route would command most of the

mail, passenger, and specie freight, between
the two oceans, beside much merchandise re-

quiring dispatch or liable to injury from effects

of heat and moisture in more southern climes.

The difference in risk, and consequently in

expense of insurance, would be much in favor

of this transit.

Passengers may be carried by this route

from New Orleans to San Francisco for nine-

ty-one dollars each, allowing five cents per
mile for railroad, and three and a half cents
for steamship transportation. This calcula-

tion presupposes that steamships are used
from Berwick's Bay, or from New Orleans to

Aransas Bay. But one hundred dollars would

be a fair charge from New Orleans to San
Francisco, supposing the railroad to be used
from New Orleans to Mazatlan. The passen
gers between the Atlantic and Pacific are now
not less than fifty thousand per annum. The
number is rapidly increasing, and the cheap-

ness and security of this route would tend
greatly to a still larger increase. We may
well suppose that it would command, in a
short time, at least one hundred thousand
passengers per annum. The annual products

of California and Australia, in gold, are each
not less than fifty millions of dollars, and this

production is likely to increase. That of

Mexico is now large, and would be greatly

multiplied by the effects of this road. It may
be safely assumed that this transit would draw
to it at least seventy-five millions dollars per
annum, upon which a charge of a half of one
per cent, would be reasonable. As this will

be by several davs the most expeditious route

for most mails to and from the Pacific, the

company might make its own terms for their

transportation; but it will certainly be safe to

count on the rate usually allowed on railroads

within the United States. This is three hun-

dred dollars per mile per annum; and as there

will be much foreign and Mexican mail mat-

ter, the two together may be counted as pay-

ing as much as that of the United States

alone. One hundred thousand passengers, at

five cents per mile, six hundred and seventy

miles, $3,500,000. Mails, six hundred and
seventy miles, at six hundred dollars, give

§402,000. Specie, $£5,000,000, at half of one
per cent., gives $375,000. Gross receipts on
three items only, $4,127,000. If half be al-

lowed for current expenses, we shall have a
net income, from these three items alone, of

nearly fourteen per cent, per annum on the

whole cost of road and equipments complete.

If to this be added the profits of the other

through business, and of the way business, the

aggregate would swell to a rate far beyond
what is usually expected from ordinary rail-

roads. As the Mexican company has the mo-
nopoly of this transit for ninety-nine years,

and its possession perpetually, tkeie would
seem to be no danger of injurious competi-

tion. In reviewing the estimates presented, it

should be especially considered that the cli-

mate is such as to preclude the necessity of

high pay to agents and laborers ; that native

labor is abundant at four to five dollars per

month per man; that materials are convenient

and durable; and that food is cheap and abun-

dant.

From the following statement, it appears

that " The Central Transit " possesses many
intrinsic and peculiar advantages. Relatively

to others it is, in some respects, so superior,

as not to admit of rivalry. It is plain that

this is the only route by which private capital

can carry our railroad and telegraphic system

to the Pacific. The only serious difficulty

that seems to impede its progress is the fact

that it runs through Mexican territory, where
government is unstable ;

but this difficulty is

. more imaginary than real. That part of the

country through which this road will run is

seldom disturbed by the revolutions in the

capital ; and as such a work would naturally

be favored by the local authorities, any party

in power would give aid rather than trouble.

Besides, it is but the continuation of our own
system into our feeble neighbor's country, and

with it will go such a train of emigrants from

Europe and the United States, as to set at de-

fiance the ebulitions of local antipathies, and
suffice to keep in strict subjection the few un-

quiet spirits that might be disposed to disturb

its operations. In truth, the road may be

built through Mexico at less cost than similar
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work could be done within the United States,

owing mainly to the cheapness of labor ; and
it is understood that parties are ready to take

the contracts whenever the requisite means
may be presented. Yet, if capitalists should

require other guaranty of security for their in-

vestments, it would seem to be a simple mat-

ter to obtain it through the government of the

United States, since the recent announcement
of its policy in such matters, through the able

and statesmanlike letter of Mr. Secretary Cass

to our minister to Nicaragua. But should our

government, through tenderness for a weak
neighbor, hesitate to give due protection to its

citizens engaged in this work, the British

government would not fail to see that the in-

terest of British capitalists, who may invest in

it, shall not be wantonly or faithlessly sacri-

ficed.

Let the facts, as herein set forth, be once
established, as might be promptly and easily

done by a survey under the direction of the

Secretary of War, with the assent of Mexico,

and capital will soon be found for the execu-

tion of the project. By the established policy

of Texas, sixteen square miles of the public

domain is given as a bonus for the construc-

tion of each mile of railroad within that State.

This gratuity will doubtless be extended to

this road, as to all others. This land alone

may Lo made to repay the cost of that part

east of the Rio Grande. But the Aransas
Road Company, which holds the charter from
Aransas Bay, via Corpus Christi, to the Rio
Grande, has powers which would enable capi-

tal acting through it, t»r:ontrol the ownership
. of any lands between the Gulf and the Rio
Grande, including the termini, which are op-

tional with that company. From a combina-
tion of causes, these lands, though fertile and
well adapted to grazing and cultivation, have
heretofore been held at rates ranging from ten

cents to two dollars per acre, according to lo-

cality. But these causes have mainly ceased

to operate, or will soon be removed, and with-

out this road these lands will soon rise in mar-
ketable value; but with it the_y would rival the

astounding results realized in the new States

of the northwest. An amount of capital, very

small in comparison with the total cost of the

work, judiciourly invested in these lauds, would
form a basis of loans sufficient to build the

road, and, when sold, probably leave a sur-

plus, without trenching upon the bonus of the

State. The skillful and faithful use of a small

capitsl, then, may give the stockholders a rail-

road from Aransas Bay to the Rio Grande,
about one hundred and fif.y-five miles, not

only free of cost, but even with a bonus beyond
its cost, while the road itself would pay well

for its working should it perchance never cross

that river. The immense trade and travel

that would be drawn from Mexico to its ter-

minus on the Rio Grande, together with the

salt, lumber, and coal business, would give
ample profits, were the progress of the grand
transit arrested at that national boundary.

But the railway will not be arrested at the

border of Mexico. It is probable that grants

of lands, as valuable as those in Texas, may
be obtained from the States of the republic

of Mexico, in which the route lies. It is cer-

tain that many large proprietors will gladly

make donations of large tracts of lands con-

ditioned upon the building of the road. Capi-

tal might also be employed, as in Texas, in pur-

chasing lands at low prices before the location

of the road. Extensive and intrinsically valu-

able estates along the route, are on sale at

very low rates, owing to their remoteness from
market, and to the unsettled condition of pub-
lic affairs. The building of the road will rem-
edy both these evils. Lands for cultivation

alone will be greatly enhanced in price. But
many of these lands contain rich metallic

veins, whose almost inappreciable value will

be developed by the road. Such are the natu-

ral resources of this genial and fertile, but
now misused country, that capital, well ap-

plied, may produce results far beyond those
ordinarily realized. Much of this capital might
be obtained from residents of the country.

—

The wealth of that people has been accumulat-
ed in the hands of a few families, who have
concealed it at home or invested it abroad.

—

Could this work gain their confidence, it would
command the use of a large portion of their

hoarded wealth.

Fifteen millions of dollars has been named
as the sum that might be expended in the

completion of this transit. With means at

command, a skillful manager would be able to

have the car3 run through from ocean to ocean
by the use of a capital paid up, probably not

exceeding three millions, and it would be bad
management that would require from stock-

holders as much as five millions of dollars.

—

So small a sum would soon be provided for

such a purpose if capitalists were satisfied that

the facts are as here given. It is hoped that

a full and complete survey, by our govern-
ment, will soon give the requisite assurance.

[From the National Intelligencer.]

STEAM BOILER EXPLOSIONS.

Jacob Harshman, of Dayton, Ohio, claims

to have discovered a reliable preventive of
steam boiler explosions, which will also save
from 25 to 40 per cent, of fuel in the genera-
tion of steam, and far more effectively than
any other known device, allay the excessive

heat of steam rooms in hot weather, and pre-

vent the deleterious effect upon the atmosphere
produced by heated iron.

A claim so broad and so important, if well

founded, to great industrial interests, put forth

by an honest and sane man, as Mr. Harshman
is believed to be. deserves attention and inves-

tigation, though it comes in the questionable

shape of a patent-right.

His discovery, or improvement, consists in

the application of sheet copper around the

outer surface of the boiler and fire-box. (where
the fire is inside,) and around the iron pipe,

cylinders, &c., through or into which, the

steam passes, in performing its office, with an
air space of from one-quarter to one-half inch
between the iron and the copper casing sur-

rounding it.

That this combination or arrangement of
these two metals will prevent explosions of
steam boilers, rests, mainly, on a series of ex-

periments conducted by Mr. Harshman alone.

He asserts that he produced violent explosions

of boilers when experimenting without the

copper casing ; and that, under like circum-
stances in all other respects, with copper cas-

ing applied, in more than forty experiments,

no explosion occurred, though in each instance

the steam pressure was increased until the

boilers were ruptured and the steam escaped.

These results entirely satisfied Mr. Harshman
that, with the copper casing thus applied, a
steam boiler can not be exploded. He rejects

the idea, so commonly prevalent, that explo-

sions of boilers are caused by simple steam
pressure, gradually or rapidly develeped within

the boiler. His reasons for so doing can not

be properly presented in the limits of this ar-

ticle. They are, I think, most satisfactory and
conclusive.

Mr. Harshman claims that, under certain

conditions and circumstances, explosive ele-

ments are generated within a boiler, which,

when they explode, produce, like all highly
explosive compounds, fulminating percussion.

That such is the mode of acting, or law of the
force or forces causing explosions, is shown
by the effects produced—the tearing of the

iron in all directions, and twisting and rolling

it up like scorched leather ; the shattering of
the woodwork of vessels as though riven by
lightning and various other effects. Steam,
which presses in all directions, and obeys a
simple law of expansion, can not act in this

way nor produce such effects.

Mr. Harshman puts forth a theory by which
he attempts to account for all the effects claim-

ed for his invention. He assumes that there

exists in nature " an etherial element of the
highest mobility, which permeates and pene-
trates all simple substances and occupies all

space, even the perfect vacuum of the barome-
ter. That it is a cold, positive element ; is the
base of all heat, combustion and respiration,

and, when chemically compressed, evolves

heat and light ; that heat or caloric is a cold,

negative element ; that water is a negative to

both these elements. Water being chemically

sympathetic to caloric, and caloric being chem-
ically sympathetic to ether it will absorb ether.

As the fire is urged the water in the boiler ab-

sorbs the calorie, and the result would be one
hundred per cent, of steam, from a certain

amount of caloric absorbed, but for the ethe-

rial element around the shell of the boiler,

permeating and combining with the caloric,

chemically changing it, latent 25 to 50 per cent.

Thus the tendency is for the water to become
surcharged with these two elements— ether

and lalent heat—and when so charged an ex-

plosion results ; upon the same principle that

an explosion accurs in the rain cloud, when it

is positively charged with electricity

—

latent

heat.

All that is necessary to protect a steam
boiler from explosion is *o place proper condi-

tions of polority between these elements

—

which is done by casing the iron boiler all

over, except where the fire is externally ap-

plied to it, with sheet copper, with an airspace

between the outer shell of the boiler and the

copper casing.

The combination of these two specific met-
als, with the air space, does, by laws of chemi-

cal polar affinity, serve important purposes.

—

The copper casing, in this arrangement, is

jiositive to the iron boiler, and, being in con-

tact with the etherial element without, forms
a repelling pole. The iron boiler is negative,

and, being in contact with the internal ele-

ments, constitutes an absorbing poll; and thus

prevents the combination of the explosive ele-

ments, whereby the latent heat, instead of

being stored up in the water, and becoming
dangerous as well as useless, is steadily and
gradually developed and rendered sensible and
useless.

Unlearned as I am, I shall not assert that

Mr. Harshman's theory is true or false. It is

probably a mixture of truth and error. Al-

though he sets it forth somewhat positively, I

do not understand that he claims to know that

it is philosophically true. It is mainly specu-

lative. That explosions of boilers are not

caused by simple steam pressure, I am entire-

ly convinced. That they are caused, by explo-

sive elements generated in the boiler, under
certain circumstances, seems to me highly

probable. That there is a striking similarity

between the agent which produces explosions

of boilers, and the electric fluid iu the subtle

and mighty force excited, the mode of action,

and the effects produced, will hardly be ques-

tioned by those who have considered and com-

pared them. And that the explosive ele-

ment, or elements, in a boiler, may be set free
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fey the contraction of polar conditions, as in

the explosion of the rain-cloud, as supposed by
Mr. Harshnian, may be more than a wild con-

jecture.

But aside from all theorizing—though the

producing agent and its mode of action be in-

scrutable and unknown—Mr. Harshman has

good right to claim, as the result of his exper-

ments, that his invention will prevent explo-

sions of boilers; and no one, learned or un-

learned, is warranted in asserting to the con-

trary until he has tested the matter by proper
experiments, as Mr. Harshman has done, and
obtained different results.

That this invention will save a large per

cent, of fuel (more than twenty per cent.,) in
the generation of steam, and most effectually

allay the excessive heat, and improve the del-

eterious atmosphere of steam rooms, are well

attested and indisputable facts, which, if any
doubt, they may be satisfied of it by a visit to

the Niles' Works, on Front street, near the

Miami Canal, in this city, where the boiler is

cased with sheet copper, according to Harsh-
man's patent. Whether these results are at-

tained simply by preventing radiation, or are

produced by chemical or polar action of the

two metals thus combined, I can not deter-

mine.
Mr. Harshman does not claim that they re-

sult from diminished radiation. In fact, he
disclaims this idea, as the result of repeated
experiments, that if a common stove, used for

heating a room, be cased with sheet copper,

according to his plan, it will produce the

same temperature in the room, with full one-

third less fuel than it will without the copper
casing ; that the heat will be equally distrib-

uted in all parts of the room, and the atmos-
phere kept healthful and invigorating. He
says it is not what is given out by radiation

from heated iron that vitiates the atmosphere
of rooms, but what is absorbed or taken in

j

that the vital principle of the atmosphere—the

etherial element, above alluded to—passes in

through the iron, and leaves the gases of the

air which will not penetrate iron, without, in

an
1

abnormal condition, partially unfitted to

sustain life. In short, he claims that the prin-

ciple by which his invention prevents explo-

sions of boilers, saves fuel, allays the oppres-

sive heat around the heated iron, and keeps
the atmosphere from becoming vitiated, is the

same. The polar conditions produced by the

combination of the two metals repel the ethe-

rial element, and prevent it being unduly ab-

stracted from the surrounding atmosphere

;

and a portion of the heat, which, but for the

copper easing and the polar effects thus pro-

duced, would be rendered latent and useless, is

gradually and efficiently developed.

After some considerable observation and in-

vestigation, I am well satisfied that Mr. Harsh-
man's claims for his invention or discovery de-

serve to be honestly examined, and his inven-
tion practically and fairly tested. M.

Cincinnati, August 3.

New Jersey.—T'ffis is one of the few States
in which there are any new enterprises in the
shape of Railroad construction. A railroad
has been built from Jersy city to Piermont,
twenty five miles, through the valley of the
Hackenack, etc., on a line about one and a half
miles from the Hudson. This road was com-
menced and finished and put in working order,
without recourse to borrowed money. It has
opened a country of 150 square miles, which
promises to be a new feeder to New York, the
whole being accessible within an hour's ride.

Easy access and low taxes will secure a dense
population within a few years.

—

New York
Courier.

WILLIAMSPORT ArJD ELMIEA R. R.
COMPANY.

The managers of the Williamsport and El-

mira Railroad Company have prepared a
statement of the finances of the Company, and
with it submit to the stock and bondholders a
proposition which they profess to regard as
calculated to relieve the Company from pres-

ent embarrassment, and protect the interests

of all concerned. They ascribe the difficulties

under which they are laboring, to the depres-
sion in trade, which has materially reduced
their receipts, during the past two years, and
also to the financial contraction of the last

few months, which has affected to a large ex-

tent all railroad corporations, and loans on
their securities. The receipts of the road for

1856-7 were $157,458 ; for 1857-8,1120,067,
and for 1858-9, but $96,308, thus showing a

remarkable prostration of trade, but especially

of the local coal and iron business of the road.

The floating debt of the Company is set down
at $280,201 48, from which, however, is to be
deducted $33,000 of collaterals, deliverable

when released, thus making the debt $247,-

201 48, in addition to $32,363 42 due Juty 1,

1859, ou the first mortgage coupons, and $16,-

000 due April 1, 1859, on the second mort-
gage coupons, making the total present liabil-

ities of the Company $328,564 90. In this

emergency they propose to the stock and bond-
holders to issue one million dollars of second
mortgage bonds, bearing six per cent, inter-

est. They anticipate, the present year, a net
revenue of ninety-five thousand dollars, and
one hundred and ten thousand the year fol-

lowing, after which it is believed that with the

revival of trade over the country, and the

growth of business from the completion of con-

necting roads, the net income of the third year

may safely be estimated at one hundred and
thirty thousand dollars, which amount is equal

to the interest ($70,000) en the present first

seven per cent mortgage of $1,000,000, and
the preferred second six per cent, mortgage
($60,000.) In their own language, the propo-

sition of the managers is as follows, and they

seem, to regard it, desperate as it appears, as

the only mode to save the road from foreclo-

sure: m

We propose to ask the first mortgage bondholders to

fund their coupons for two years, say including January,
1861—and that they should receive for the same, six per
cent, bonds of the Company, secured as follows, on which
interest should he paid semi-annually as due, commencing
with January 1st, 18GH—so far as due. This, with the scrip

already received lor 1P58 coupons, would amount to two
hundred thousand dollars, and the new mortgage to be
drawn would be first secured $200,000
That the chattel bondholders should receive in

six 3P cent, bonds secured under above mort-
gage, on the real estate, and under a first

mortgage on the chattels, as at present, sev-
enty per cent, of their bonds, now five hun-
dred thousand dollars, bearing interest from
April, 1851, interest and balance of principal

in apieferred stock 350,000
That the seconds, now seven hundred thousand

dollars, should take six per cent, bonds for

fifty per cent., to be issued under above
mortgage, bearing interest from April 1st,

1801, payable semi-annually—interest and
balance of principal in preferred stock 350,000

That the net income of the road for two years,

be applied to the extinguishment of the

floating indebtedness of the company, which,
with the collaterals released, and the re-

maining one hundred thousand dollars of the
million bonds now proposed; ito be issued,

would, it is estimated, entirely discharge
this floating debt ; any deficiency, however,
to be liquidated proportionally in a preferred

stock 100,(100

$1,000,000

This would make, in addition to the present
first mortgage, a second mortgage of one mil-

lion dollars bearing interest at six per cent.,

and we believe the road will earn, two years

hence, $130,000 a year, or the interest on both
mortgages.

The liabilities of the company will then con-
sist of:

Eirst Mortgage, as at present $1,000,000
Second Mortgage, ps proposed 1,11110,000
Preferred Stock, estimated 850,000
Common stock now $1,500,000 to be reduced one-

third 1,C00,000

$3,850,000

It will thus be seen that the total capital of
the road, fully equipped, would be less thai?

$50,000 per mile
; of which about $25,000 per

mile would be represented in mortgage debt,
and the remainder in stock. So soon as the
reviving business of the country should enable
the road to pay more than the interest on its

indebtedness, the preferred stockholders
would realize it. And the value of common
stock of the Company would, as reconstructed,
under the above arrangement, undoubtedly be
greater than it can possibly be, while encum-
bered with so great a load of floating debt as
has always rested over it.

*<&*,

THE RAILROADS-THEIR MANAGE
MENT-WHAT SHOULD THE STOCK-
HOLDERS DO?

From one end of the country to the other,

the cry comes up from railroad stockholders

that their interests are being sacrificed, their

investments made valueless by the misman-
agement of those who have been intrusted

with the direction of the affairs of the various

companies. But do these same stockholders

ever give a thought to the fact that they them-
selves are, in a measure, responsible for the

loose and frequently corrupt manner in which
the business affairs of the railroads have been
administered ? Not by any positive act of

their own, it is true, but by the culpable ne-

glect and inattention which mark their action

after they have" delegated certain powers to a
Board of Directors and subsequently appoint-

ed officers.

The truth is, these stockholders are too care-

less of their own interests, until the roads in

which they have invested their money become
hopelessly bankrupt, and they find the bond-
holders waiting with open mouths for the fall-

ing of the suspended plum. When a Board
of Directors is to be chosen, frequently one-

half or three-fourths of the stock is represent-

ed by proxies, intrusted to the hands of men
who have their own ends to accomplish, or

favorites to reward. The Board thus chosen,

in turn makes its choice of executive officers

of the road, who, in too many instanCe'sj'Kaue

not a dollar of pecuniary interest in the

Company, beyond securing their own salaries,

which are frequently enormous in comparison
with the service rendered. Members of the

Directory, too, are elected who have little pe-

cuniary interest at stake, and hence exercise

but little influence in the general manage-
ment, For all this the stockholders are them-
selves responsible ;

and it is full time—if not

already too late—to make an effort to remedy
an evil which has grown to be a common
ground of complaint every where.

To illustrate what we wish to impress upon
those who complain of railroad mismanage-
ment, We need only refer to a single road, of

which we have a more intimate personal his-

tory, but which it is unnecessary for our pur-

pose to name. The original cost of the road

was about $1,250,000, of which there was a

stock issue of $500,000. Of this amount the

thirteen persons composing the Board of Di-

rectors do not own an aggregate offifty thou-

sand dollars, and probably one-half that sum
would come nearer the actual amount. One
of the Directors holds one share of $25, arid
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yet has one-thirteenth of the control! The
amount held by the President is $t,000; by
the Superintendent. $500; by the Secretary,

S75, and by the Treasurer, not a penny ! The
President receives an annual salary of $2,000;

the Superintendent, §1,800; the Treasurer,

81,600 ; the Secretary, $1,000. The four prin-

cipal officers, under whose management the

money received is expended, who conduct the

affairs of the road to suit themselves, own
$4,575 in stock, and receive annual salaries

amounting to $0,400!

We do not wish to be understood to say

that because these officers have so little pecu-

niary interest in the company, they would
recklessly squander the funds, or prove recre-

ant to their trust, but how much greater would
be the security of the stockholders, and how
much stronger the guarantee that the affairs

of the road would be economically adminis
tered, if the executive officers, who receive and
expend the funds, were more directly inter-

ested in the profits and loss. Presidents and
superintendents of the roads disburse the funds
as suits their own views, without consulting
the stockholders, and generally caring little

whether their action meets their concurrence
or not. so long as the Board still conti-

nues the official connection at good round
salaries.

But the remedy is with the stockholders

hamselves. Let them hold their officers, from
highest to lowest, to a strict accountability,

and require a frequent report of their doings
Let them select as Directors and Officers, men
who have a direct pecuniary interest in the

judicious management of the road—a bond for

the faithful performance of their duties more
potent than any other that can be required.

It is quite time that the stockholders made a

movement in the right direction, instead of

quietly submitting to the misrule and ruin

which characterizes the management of too

many of the roads. Let them weep for their

losses, but not until they have discharged their

own obligations.

Seven out of every ten raihoads through
the country are gradually falling into the

hands of the bondholders. The fact is not to

be disguised, unpalatable as the truth may be
to those who have invested their money in the

stock securities. Let the creditors, then, be
warned in time. Let them call a general mass-
meeting, and take such action as will compel
a change in the general management, and an
economical administration of their affairs.

The stockholders of Ohio have it in their pow-
er to change the present order of things if

they but act with promptness and decision.

Let them make themselves acquainted with

the details of the operations of their officers,

of the financial schemes of their officers, of the

financ'al schemes of their Boards of Directors,

and where an expose is not satisfactory, there

should be a change in the board of officers.

Displace the unworthy servants who have
squandered the funds and are conducting the
affairs of the companies to hopeless ruin.

When the stockholders begin to act for them-
selves, the managers will be more cautious of
their trust, and reforms, radical and immedi-
ate, will mark the course of affairs. A con-
vention of the stockholders would accomplish
more to inaugurate radical and desirable

changes in the management of railroads, than

a daily gathering of the representatives of all

the roads in Ohio. It will cost nothing to try

the experiment, and the saving of the millions

of stock, held by the farmers and capitalists of

Ohio, is at least worth the effort. What say
the stockholders to the suggestion? Will they
take measures to assemble together, and dis-

cuss these important questions, or will they

continue to permit the grossest mismanage-
ment; without an effort to check the reckless

career of railroad Directors and Officers.

—

Enquirer.

[From the Arizoman-]

THE REDUCTION OF SILVER FROM
ITS ORES.

To many of your readers engaged in mining
operations, a few notes on the different meth-
ods employed to reduce silver from its ores may
not be uninteresting, but these necessarily must
be confined to the general principles of the

metallary of silver only.

The reduction of some of the useful metals
from their ores by fusion was well known by
the ancients, reaching beyond the time when
regular records were made in writing, and pro-

bably even beyond that period when this was
invented. The reduction by the aid of quick-

silver is, however, comparatively new, and if

quicksilver was used at all, it was only em-
ployed for the extraction of virgin gold from
its ores. Fusion also must have been an un-

certain and mysterious operation, simply based
on experiments or accidental discovery, and
not as in our days on well established and
proved principles of chemistry. The first suc-

cessful application of mercury for the extrae

tion of silver from its ores was made in the

sixteenth century by Bartolome de Medina in

Mexico, whence it was transplanted by Fernan-
dez Velaseo to Peru. Attempts to introduce it

into the mines of Europe failed, and only two
hundred years afterward the subject was re-

vived by Baron Bern, of Vienna. In the

seventeenth century Alonzo Barba, an Anda-
luz, while in South America, discoverd a con-

siderably modified process, by which the ores

were treated in a copper kettle, from whence
it received the name of Gaze (a kettle) amal-
gamation. Baron Bern's experiments were
based on this discovery. His modified plan
was partially successful, but still the process

was imperfect. This partial success, however,
caused intelligent miners to investigate the

matter further, and resulted finally in the

erection of the greatest, and even now most
perfect, amalgamation works at Halsboucken,
near Freyburg, in Saxony, from which it was
universally called the Freyburg amalgamation.
After great alteration barrels were substituted

for kettles, and in place of agitation, these

were so arranged as to revolve on an axle.

By far the greatest mass of silver is extracted

by either of the foregoing processes of amal-
gamation. It must, however, not be supposed
that they can be indiscriminately applied; on
the contrary, comparison of ores, climate, and
locality and material have to determine which
is the most proper method to make mining
pay. In most instances the Freyburg or bar-

rel process will succeed where others fail, pro-

vided this is under the surveillance of a good,
practical chemist.

During the last fifteen years a new process

to extract the silver, without the use of quick-

silver, has been introduced by Mr. Augustin,

a metallurgist from the Mansfield mines in

Germany, which for products of the furnace

and certain classes of ores, promises complete
success, and an abolishment of all amalgama-
tion : it is called Augustin's process of ex-

tracting silver.

Another new process has lately been intro-

duced by a Mr. Ziervogal, from the same loca-

lity. We find then in use:

1st. The Furnace.

2d. The Mexican or patio amalgamation.

3d. The Caze (or kettle) amalgamation.
4th. The Freyburg or barrel do.

5th. Augustin's method by salt, without
mercury.

6th. Ziervogel's method, without salt or

mercury.

NO. 1.—FURNACE.

Ores are generally turned over to the furnace
when they contain considerable quantities of
lead, copper, and some other metal; also when
fuel is very cheap and abundant; when a rig-

orous climate prevents chemical action in the
patio, and for some other reasons. The ores

are then smelted for the predominating metaL
If this be lead, a simple refining after fusion

will oxidize the lead, forming litharge, and
leave the silver nearly pure on the herd of the

refining furnace. If copper predominates, the

ore is generally roasted and passed once or

twice through the furnace, to separate from
the metal the accompanying rock of the vein,

and to expel most of the volatile metals. The
resulting metallic product is then smelted to-

gether, with certain proportions of lead. This
mixture is run into cakes, which are then sub-

jected to a species of sweating process under
a moderate fire, which causes the greatest

quantity of the lead in combination with the

silver to ooze out of the cakes, leaving these

honey-combed skeletons behind, consisting of
the original materials, (deprived of its silver)

with some lead. The silver lead is then re-

fined in the same way as that obtained from
the furnace from lead ores. The process of

separation has been superceded in most large

establishments of the barrel amalgamation.

NO. 2. MEXICAN OR PATIO AMALGAMATION.

Mo material alteration has been made since

its discovery in the sixteenth century, and it

is most remarkable that such a complicated

process could have been so far perfected in

those times without the aid of chemistry. This
process is principally used in the Spanish
American countries, and excellently adapted
for them, their climate and their sterile plains

and barren mountains, their want of fuel and
difficult access for transportation of heavy
machinery. By far the greatest portion of

the silver is reduced by this process. The pro-

cess is as follows

:

The ore is first freed from any valueless rock,

then they are separated and sorted, thence
crushed, and finally ground to an impalpable

powder, in the rude but well known arrastras,

or horse mills. This powder is transferred to

the '.' Patio," a floor closely paved with rocks.

It is there spread over circular surfaces of dif-

ferent sizes, and but eight inches or one foot

thick. Here they are mixed with from two to

five per cent, of salt, first with shovels, and af-

terwards by treading it well with horses, mules
or oxen. Next clay this is removed for half an
hour, and then one-half or one per cent, of

maxistral (copper pyrites,) is added, after

which mixing is continued. These additions

are called ''incorporation" After this, mer-

cury is sprinkled over by being poured through

a canvas bag, after which the whole mass is

again well trodden by animals. Their tread-

ing is resumed every other day, until a trial

is made in a horn spoon, by washing of the

mixture, shows that all the quicksilver has

been taken up by the silver. It requires gen-

erally two more additions of mercury, and the

necessary mixing of the ores before the silver

is all converted into amalgam. This process

requires careful watching, and a skilful expe-

rienced operator. Mazistral has the property

of heating the mass; if used in excess, this

will be too hot (as it is called,) if not enough,

the mass will be "cold." The consequence
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of the mass being too hot, will be a loss of

quicksilver, by conversion into chloride, or

calomel. If too cold, the chemical action upon

the whole process ceases more or less. This

last is remedied by adding more magistral, the

former state by adding small quantities of

lime. Simple as this may seem, it is not so in

practice, and requires a great deal of experi-

ence. The quantity of quicksilver used for

the ores depend upon their richness. In some
parts of Mexico, if the ton of ore averages three

pounds of silver, about thirty pounds of quick-

silver is used, of which four pounds or more
are invariably lost. When the amalgamation
is completed, that is, when all the silver in the

ground ore has entered into combination with

the mercury, the mass is brought into large

vats, where, by a.process of washing, the earthy

particles are floated off, while, owing to specify

gravity, the silver and mercury remains bo-

hind. This residue is pressed through a can-

vas bag, which permit the passage of the liquid

mercury, but not as that combined with the

silver as amalgam, which remains behind in

proportion of six to one per cent, of silver.

This silver amalgam is subjected in an iron

or earthen retort to a red heat for some time,

which causes the mercury to evaporate, and in

this gassy state it is conducted by iron pipes

or other contrivance, into a vessel under water,

where it condenses, assuming its original

liquid form. The silver remains behind in. a

beautiful porous mass, called Plata Pina in

Mexico, in which shape it is" ready for mar-
ket, or it is run into bars by simple fusion.

The whole process, after taking the ground ore

into the patio, lasts from twelve days to two
and three months. This difference is eaused
by manipulation, composition of the ores, and
the climate. Ores which will consume only

twenty days in the summer to be reduced, may
require two or three months in the winter. In

order to make some ores available for this pro-

cess, they have to undergo the process of

roasting in a reverberating furnace.

NO. 3.—AMALGAMATION (DE CAZE,) IN KEITES.

This mode of amalgamating silver ores was
discovered in the seventeenth century by Alon-
zo Barba in South America. It is as fol-

lows :

After the ore is finely ground in the arrastra,

about 150 pounds of it is placed in a copper
kettle, and the sides heightened by wooden
staves. Salt is added, and the whole mixed
with a wooden shovel, with a sufficiency of

water to give it a pasty consistence. To this

is then added from six to eight times the quan-
tity of quicksilver as silver is supposed to be
in the ore, as proved by assay. A slow fire is

then lighted, and the mass stirred with the

wooden shovel. From time to time trial assays

are made in the horn spoon to see whether
more quicksilver is required. This manipu-
lation lasts from two to four hours, when the

mass is emptied into the washing apparatus,

where the earthy matter is washed off. The
kettle is at once filled with new material. By
this process less quicksilver is lost than by
that of the patio, but the residue of the earthy
matter contains much more silver. For this

reason it is only used for very rich ores, and
the residue is re-worked in the patio. Mazis-
tral ia used at times, but with little profit,

owing to its injurious effects on the copper
kettle.

XO. 4.—THE FREYBURO OR nARREI. AMALGAMATOR.

This differs principally from the patio by the

rapid reduction of the silver from its ores, and
from its small loss of quicksilver. I have only

room to give the general routine of this pro-

cess; more would be out of place, and useless.

The ore, as in the patio, is first sorted, crush-

ed, ground fine, and sifted. Then the ore is

mixed with from five to ten per cent, of salt,

and for four to live hours roasted in a large

reverberating furnace ; additions of other sub-

stances are needed at times. The object of

roasting is to expel most of the volative men-

tals as sulphur, arsenic, antimony, etc., to

convert others into oxides, and the silver into

chloride, which takes place when the salt de-

composes. This requires a careful watch.

The ore. requires continual stirring up, to ex-

pose constantly new surfaces to the action cf

the heat. Roasting may be deficient, or it

may have been carried on to excess, in which

case it is termed to be dead. Either state

will cause the loss of silver and quicksilver,

and moreover produce a very impure silver,

other metals having gone in the amalgam of

the operation next to be described. If this is

the case, another operation of separating and
refining is needed. After roasting, the ores

are ready for the barrels, which are generally

of a size to hold half a ton of ore, and nearly

as much more of other matter. To this half a

ton of ore, water is added, sufficient to produce

a kind of paste. After some time some fifty

pounds of mercury are added, regulated by the

richness of the ores ; also a small quantity of

iron or copper. Whether copper or iron is to

be used, can only be ascertained by a practical

chemist, as it depends entirely on the compo-
sition of the ores. After this the barrels are

slowly revolved around on iron axles for a

space of eighteen or twenty hours, in which
time all the silver is amalgamated with the

mercury. This is now settled by a slower

motion, then tapped, filtered and retorted, as

in the usual mode by the patio process. The
earthy mass is then run into the vat, where,. by
the aid of continued agitation and water, it is

worked off, leaving any stray particles of sil-

ver amalgam and mercury behind. The whole

operation, after the ore is roasted, occupies

from twenty-two to twenty-four hours. The
silver is more pure as that from the patio,

and the loss of mercury is far less, being but

three and a half ounces to eight ounces of sil-

ver produced.

The barrel process, to be successful, re-

quires, however, in the very start, the outlay

of large capital and powerful machinery; when
these are wanting and other things are favor-

able, the patio is to be preferred. In these

different methods of silver extraction, some
silver is always lost. This loss is not perma-

nent in the same mine, nor alike in different

localities. No rule for estimating it can be

given. But experience has proven it to be

greatest in kettle amalgamation, next in the

furnace, next in the patio, and last in the

barrels.

NO. 5.—DISSOLVING OF ORES WITHOUT MERCURY.

This process of extracting silver from fur-

nace products and from silver ores is compar-

atively new, having only come in use within

the last fifteen years ; but for certain classes

of ores, it promises to supercede all the other

methods hereafter. A great many of the Ari-

zona ores seem to he particularly adapted for

this process. Ores containing lead caunot be

subjected to this process, but those of coppery

composition may be profitably treated by it.

The process was discovered by the mining en-

gineer, Augustin, in Germany, and has been

named Augustin's silver extraction. The ores

by this, process are subjected to the same
treatment as those used in the barrel amalga-
mation, until after roasting. But here, in

place of rotation in barrels, it is drawn red hot

from the furnace, and thus thrown into large

wooden vats partially filled with a strong ley

of salt and water. Here it remains for some
time, and the chloride of silver is taken up by
the solution, which, after a while, is filtered,

and the silver precipitated with cement cop-
per ; it is then, washed, melted, and run into

bars. The solid residue, if rich in copper, is

then smelted, and any copper held in solu-

tion in the ley is precipitated, as cement cop-
per with iron. But little more time is requir-

ed for this process than for that of the barrels;

little more wood is consumed; no quicksilver
is used nor lost, and the use of powerful ma-
chinery is dispensed with. As an offset, how-
ever, more salt is used up, and the reputation
of the whole process is not yet so well estab-
lished as that of the Freyburg amalgamation.
Immense establishments, however, are now in

successful operation in Germany, having in

some places been substituted for amalgation.
It would be ridiculous for any one but an ex-

perienced, practical chemist, to attempt a trial

of it on a large scale.

SILVER EXTRACTION WITHOUT SALT OR MERCURY.

A new process called Ziervogels', has lately

been introduced, where even salt is dispensed
with; it only differs from the foregoing in the

roasting. The silver in place of being con-
verted into a chloride by the addition of salt,

is changed into sulphate, in which state it is

soluble in water. For products of the furnace
it has been successful in the Mansfield mines,

where Mr. Ziervogel, an engineer, is operating

on a large scale ; but for ores, no such result

can yet be claimed in its favor ; future experi-

ments, however, may remove all difficulties.

Should this be so, un immense revolution in

the metallurgy of metals will take place, and
no country will reap greater benefits from it

than Arizona.

There is no doubt hut that we are on the eve

of great changes and discoveries in the reduc-

tion of the useful and the precious metals:

The old clumsy horses, the uncertain and often

unfathomable mysteries of the furnace, will

have to make place for the exact chemical
laboratory, and its new operations. Most of

our present methods in use in metallurgy are

certainly behind the present state of chem-
istry. H. E.

Arnstrong's Long Range.—The London

Alhenceum contains the following illustration

of the precision of aim attained by the Arm-

strong gun:

" A few days ago we saw the range and ac-

curacy of the new Armstrong gun tested in a

way which demands a note. Cooling ourselves

on the Essex coast, near the artillery practis-

ing ground, we were asked to see the firing,

and while this goes slowly and solemnly on,

one of them spies a flight of geese far out to

sea. 'There, they light on yon sand-bank.'

Up goes a dozen glasses. Yes ; there they

flicker in the sun, gray and white, mere specks

in the blue sea air. Load the guu—load at

the breech—poise—bang I Boat off there to

the sands ! A signal tells the tale. The shot

has struck the swarm—a life is taken from the

flight—and this at six miles seven furlongs

from the mouth of the gun ! A shot as well

aimed from Primrose Hill should hit the ball

on Greenwich Observatory, or if fired from

Richmond Park, should bring down a rider in

Rotten Row. Here is a fact worth the atten-

tion of those Austrian engineers who have

just come to London to study our new artillery

and learn how to defend Verona against the

Frank."
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Railroad Investment in New York.—The

recent annual report of the State Engineer of

New York shows how reckless or unwise has

heen the railroad speculation in that State.

—

The stock, capital and debts of the railroads

of that State amount to the sum of nearly One
hundred and fifty millions of dollars, of which

nearly eighty five millions is debt hanging
over the property. Deducting the city rail-

roads, and the total earnings of all the others

amount to but a little more than the half of

one per cent, per annum. Only eight rail-

roads in operation have declared dividends,

and most of the others have been running at

an actual loss. About 63 per cent, is swallow-

ed up in transportation expenses. The coun-

try, it is said, benefits every railroad improve-

ment. Somebody certainly ought to, for it is

very clear that the stockholders on a great

many of them do not derive a single cent of

profit. The evil of building railroads on credit

is likely to cure itself very soon, if this is the

legitimate fruit of it.

SHAEP'S PATENT BREECH LOAD-
ING REPEATER.

Every accession to our manufacturing in-

dustry affords new cause for congratulation.

For years past our city has maintained an
envied progress in almost every branch of

mechanical industry. No one can peruse such

a work as Friedley on Philadelphia and its

Manufactures without being convinced of this,

as well as being gratified at the evidence ac-

cumulated in his pages of the unrivalled fame
acquired by our mechanical and manufactur-
ing establishments. The proximity of Phila-

delphia to the coal beds and iron factories, her

healthy climate, and facilities for distributing

manufactured products,in connection with her
unequalled advantages for furnishing comfort-

able homes to operatives, among other things,

recommend her as the most desirable point in

the Union for prosecuting nearly every kind

of manufacturing with the highest degree of

success.

These inducements are having their effect

upon the ingenious and enterprising. New
establishments are constantly going into ope-

ration, and the inventors of new .devices are

selecting this city as the best focus for receiv-

ing the raw material used by them, and for

distributing the article when finished. Among
the last of such inventors, we are glad to wel-

come Mr. Sharp, the inventor and manufactur-
er of the Patent Breech Loading Repeating
Pistol. It required some ingenuity, as well as

boldness of conception, to rival Colt and Wes-
ton, or give the public a weapon superior in

any particular to the famous instruments
known by these names. This, however, has
been accomplished by Sharp's new patent. In
the room of making a lengthy description of

this weapon, suffice it to say, that the sample
now manufactured has four compact barrels,

the chambers forming a square, which slide

upon a fixed support extending from and be-

ing a part of the handle, so that they can be
loaded in an instant at the breech by the cop-

per cartridge. The barrels are then pushed
back and held firmly by a spring catch in the

support. The breech, with the copper heads
of the four cartridges, are closely fitted by a
permanent shield of iron pierced in the center

through which the hammer strikes. Upon the

hammer there is a revolving disk with a tit or

point on its side. This tit strikes through the

hole in the shield upon the head of one of the

cartridges. In the act of cocking, this disk

revolves, so as to make the tit strike another
cartridge, and so on till all are exploded. In

this revolving hammer-disk consists the great

merit of the invention. It is not liable to de-

rangement, is durable and perfectly simple

and effective in operation. The shield through
which it strikes prevents any slivers or pieces

of the caps or sparks from flying, and the dis-

charge of any barrel but the one intended is

impossible. There is.no possibility of a mis-

fire; nothing can interfere with the hammer or

prevent the disk from revolving while the ma-
chinery is in good condition. The barrels and
charges being stationary, they can be dis-

charged with certainty and as rapidly as the

hammer can be cocked and let fly. The sam-
ple now intraduced is small, and conveniently

"carried in the vest pocket." "We do not advo-

cate the carrying of concealed weapons, but
did we dissuade people from so doing, the more
we said the more they wouldn't mind us. So
the best we can do, is to point out the most
satisfactory little protectors now manufactur-
ed.

—

Pennsyhanian.

A Good Story.—The Springfield Democrat

tells the following good story. From the pau-

city of action evinced l>y the committee refer

red to, we hardly think it probable that the

Pharisaical prayer will be heard at present.

—

The story is told as follows

:

"Among the committee sent here from New
York to arrange for the transfer of the Chicago,
Alton & St. Louis Railroad, was one very pious

man, who had somehow obtained the idea that

the western people were a set of heathens, not
believing in and greatly needing the efficacy of

prayer. One night he was overheard at his

devotions at the Chenery House. He prayed
for good crops, for rain, and for the speedj' con-
version of the inhabitants of the West, and
wound up in the following strain :

' And now,
turn the heart of that hardened sinner, JoelA.
Matteson, and incline him, oh Lord, to give up
the Chicago and Alton road into the hands of
thy servant, and thine shall be the glory, &c.'

We are assured that the above story is true in

every particular."

RAILROADS IN THE U. STATES.

The " Capitalists' Guide and Railway An-

nual," by F. H. Stow, contains some interest-

ing statistics concerning Railroads in the

United States, from which the following is

condensed

:

It appears that in nine years, or from 1850
to 1859, the railroads of the United States in-

creased from 7,355 to 27,944 miles in length.

In this period the increase in the New Eng-
land States amounted to 62.74 pef cent, while

in the eight of the Western States the increase

was 1,301.41 per cent. At the same time the

former gained in population 16 12 per cent.,

and the latter 46.22. The total cost of the

roads, up to 1859, amounted to §365,451,070,

of which large sum it is supposed one-third

has been wasted in construction
;
yet by their

influence lands have been advanced in value

and the speed of internal communication
greatly augmented, and the whole country
benefitted. There are at this time 28,000
miles of finished roads in the United States,

and abput 16,000 miles under construction or

projected, requiring §400,000,000 for their

comjiletion. It is estimated, however, that

many years must elapse before sufficient capi-

tal can be diverted from other objects to carry
them through. In the meantime, many pro-

jected in a spirit of rivalry to other roads will

be abandoned. It is calculated that 20,000

miles of railroad are sufficient to do all the

business of the country at the present time,

and that 8,000 miles have been constructed,

in part in rivalry to other roads, which have
proved a dead loss to stockholders, and in the

main will pass into the hands of the bondhol-
ders. The average cost of railroads per mile

has been §36,328. In the Middle States,

§40,919; in the Southern States, $12,909, and
in the Western States, §36,333.

The reason assigned for the cheapness of

construction of railroads at the South is, that

they were built on the cash plan. Among the

net earnings, the Panama shows the largest

returns, being §29,564 per mile; and those

earning the least, or nothing to stockholders,

were found in Maine, Vermont, Mississippi,

Missouri, Iowa, Illinois, New York, etc. The
list of dividend paying roads comprises 78;

fl,mong which, two pay an annual dividend of

12 per cent. ; nine, 10 per cent ; two, 9 per

cent.; ten, 8 per cent; six, 7 per cent; thirty,

6 per cent; five, 5_per cent; one, 4 per cent;

one, 2J ;
and one, 2 per cent. The list of de-

linquent companies on stock or bonds amounts

to 33. The total bonded debts of the Ameri-

can railroads, all of which mature between

1859 and 1874, amount to §411,199,702. The
total debts of the States, including all liabili-

ties, direct and indirect, including loans to

railroads and expenditures for canal and
and banking purposes, amount, according to

Mr. Stow's statement, to about §291,895,660.

SOUTH-WESTERN RAILROAD.

The earnings of this road for the fiscal year

ending July 31st, have been :

Earnings from freight. £339.073
" " passengers 393,243
" " carriage of mails 35,530

Total §547,876

The current expenses were

:

For Repairs of Road S43.137
For materials for same 34,514

For tools, subsistence, etc 39,308

For fuel for locomotives 6,555

For water do. 3,365

For repairs of buildings 549
For repaii's of locomotives 35,396

For wages of enginemen and firemen 22.623

For oil and waste for locomotives 2,116
For repairs of cars 17,076

For oil and waste for same 925
For salaries, train expenses, etc 45.729
Paid t'er damages to goods, etc 2,67 4

Commissions to station agents 6.497

Incidental expenses 9,477

Total current expenses.

Net earnings $337,769

In addition, expenditures of a permanent

character to the amount of §55,538 were made

for the following objects:

New buildings 83,780
New passenger cars 5,950

New freight cars 34.363

For locomotive ingines w . . . 20,743
Construction tools, etc., etc .. . . 30.902

Total. . $55,533

The total ordinary and extraordinary expenses
were S265.645

Leaving as net earnings 282,830

The stock of the Company 1st August* inst., as
shown by the Treasurer's Balance Sheet,
amounted to $2,254,000

The stock earned, and to be earned by contractors,
will amount to 246,000

At the completion, the stock will be §2,500,000

The bonds of the company, as shown by the same
Balance Sheet, on the 1st August, instant,

amounted to $631,000
The bonds earned and to be earned by contractors,

willamount to 130,000

At the completion, the bonds will be $761,000
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MONETARY AND COMMERCIAL.

Collections, during the week past, have been more free,

and the supply of capital more abundant. Hence discount

houses have been more liberal in their loans, and there has

been ease and freedom in the market. Good names are dis-

appearing from the streets, and business is assuming ils

wonted tone.

The tendency of the market for Eastern Exchange is up-

ward. The demand is fully equal to the supply. The rates

of the leading houses are without change, but we hear of

some sales at $.

Missouri currency Is bought at 1 dis., and Illinois and

"Wisconsin at 1J dis,

TheN. Y. Courier and Enquirer^ of Monday, remarks,
The Money Market during the week has been of a healthy

stringency, which, as much as anything else, aids in the

conservative tendency much needed. The rates for first

class paper have rather lowered, but for second class they

are firm, and would be higher but for the limited supply.

—

Call loans have rated at fi per cen,. to 7 per cent, and first

class short paper nearly the same.
Mr. Chas. Moran has resigned the Presidency of the Erie

Railroad. The subject will come before the Board tif Direc-

tors, who mtet to-day to act upon the plan of re-organiza-

tion submitted by their Committee.
The operations of buyers yesterday to retard the upward

movement in stocks was unsuccessful, even for the time,

and to-day the leading securities are higher than at any
previous time for the past two months. Th* business of the
Stock Board was chiefly confined to N. Y. Central and the
Western Railroad Shares. , State Stocks were dull.

The dea'h of George Brown, the eminent banker of Balti-

more, says the N. Y. Uovirier, deserves at least a passing
notice in commercial circles. G'eorjre Brown was the eldest

son of Alexander Brown, who was the founder of the house
of Alexander Brown & Sons, first engaged early in this

cauntry importing Irish linens. His sons were Geo. Brown,
who has been for many years the head of the firm in Balti-

more. James Brewn another son, is at the head of the
New York branch, and William Brown, who nas charge of
the Liverpool branch. A fourth son is at the head of the

Philadelphia firm. The business transacted for many years
has been Mercantile Banking, similar to that by which Geo.
Peabody, B»rins Brothers, and other firms, have earned a
world wide reputation. In credit and success, even among
such names, the name of Brown Brothers ha3 stood promi-
nent both in this country and in Europe, and their business

has been managed with the consummate skill and tact

which alone enable a house to withstand the commercial
cbansres of half a century.

Mr. Georne Brown was for many years after his fathers
death, the head of the firm of Alex. Brown &. Sons, and
subsequently of Brown Bros. He also filled, at different

times, very important public places, among them that of

President of ihe Baltimore and Ohio Railroad, and Presi-

de t of the Merchants' Bank.

Statement of the Wisconsin Banks.—The report of

the Controller of Wisconsin, giving the condition of the

several banks of the State on the 30th ult.,has appeared.

The whole number of banks doing business on that day

was 105 ; their aggregate capital, $6,750,000. The report

continues :

The total amount of countersigned circulating

notes issued to such banks and outstanding on
this day is g4 ,397,1(15

The circulation of banks winding up is 66,512

Aggregate circulation outstanding ©4,463,677

For the redemption nf which securities have
been assigned in trust to the State Treasurer
amounting in the aggregate to ©870,760

Specie deposited by banks doing business 3J,H68
Specie deposited by banks winding up 66,515

Aggregate 84,972,143

The aggregate securities held by the Controller are as

follows :

California State Stock, 7 per cent $74,61.0
Georgia " G " 32,500
Georgia " 7 « 20,000
Illinois " 6 » 578,220
Iowa " 7 " 10,oiio
Indiana " 5 " ... .. Co, Olio
Ken tucky " 5 " 1 4,000
Kentucky u 6 " ] 1,0(10

Louisiana ** 5 " 10,000
Louisiana " 6 " 207.500
Michigan " 6 44

69,500
Missouri *' 6 " 1,976,0(10
N. Carolina " G " 20n,(j()0

Ohio u 6 ** 229,(100
Pennsylvania " 5 " 14.000
Tennessee *

4 6 " 650,000
Virginia *' 5 " 191,040
Virginia " G " 193,000
Wisconsin " 6 " Iu0,000
M. &. Wt'n R. R. Brls 8 " 5u,0DU
Racine &. Miss. Bonds 8 4t

27,000

Total $4,870,700
Specie, (including closed Banks) 101,3h3

Aggregate $4,972,143

The following Banks are winding up :

Badger State Bank, .Tanesville ; Bank of the City of
La Crosse; Farmers' Bank. Hudson; Germania Bank,
Milwaukee ; .Janesville City Bank, Janesville ; Globe
Bank, Milwaukee; Kankakee Bank, Black River Falls;
Marathon County Bank. Eagle River; Merchants' Bank,
Milwaukee; Northern Wisconsin Bank, Aurora; Oshkosh
City Bank, Oshkosh; Peoples 1 Bank, Milwaukee; Pro-
ducers' Bank, Janesville ; State Security Bank, Geme-
kon ; Union Bank, Milwaukee *, Wisconsin Bank. Mineral
Point.

-*©—

SUMMARY 0E THE PERFORMANCE
AND COST OF LOCOMOTIVE EN-
GINES ON THE BALTIMORE AND
OHIO R. R., FOR JULY, 1859.

FIRST DIVISION".

Number of Passenger Engines 6
Average No. of miles run by each engine 2,688
Miles run to 1 cord wood, (lighting fires) 1,003

4
f

IC
1 quart of oil f 38.6

Pounds of coal consumed per mile run 197
Cost of repairs per mile run 5.8

41 fuel lk " '2.7

'* stores " " 0.7
Total cost " " - 9.2

Number of Tonnage Engines, (including switching
engines .... 59

Average No. of miles rnn by each engine 1,317
Miles run to I cord wood, (lighting fires) 640
;' k " 1 quart of oil 25.3
Pounds of coal consumed per mile run 4P.3
Cost of repairs per mile run 7.7

41 fuel " " 6.7
" stores " " 0.8

Total cost " " 15.2

WASHINGTON BRANCH.

Number of Passenger Engines 3
Average No. of miles run by each engine 2,320
Miles run to 1 cord wood, (lighting fires) 5G8

* * "1 quart of oi 1 51.1
Pounds of coal consumed per mile run 27.6
Cost of repairs per mile run 5**2

4k fuel 4l " 4.7
'

' stores u * 4
0.6

Total cost " M 10.5

Number of Tonnage Engines 2
Average No. of miles run by each engine 2,024
Miles run to I cord wood, (lighting fires G74
" " 1 quart of oH 25..G

Pounds of coal consumed per mile run 28.2
Cost of repairs per mile run 9.7

" fuel '* " 4.5
" stores " " 0.9
Total cost " " 15.1

SECOND DIVISION.

Number of Passenger Engines 4

Average No. of miles run by each engine 3,034
Miles run to i cord wood, (lighting fires) 933

4k " 1 quart of oil 60.6
Pounds of coal consumed per mile run. 20.3

Cost of repairs per mile run 3.4
'* fuel " ' 1.7
44 stores u " 0.5

Total cost '*. " 5.6

There are also upon this division two Wood-burning

Passenger Engines :

Average No. of miles run by each engine 2,712
Cost of repairs per mile run 1.7

44 fuel " " 6.7

Number of Tonnage Engines 36
Average No. of miles run by each engine 1,324
Miles run to 1 cord wood, (lighting fires) 849

44 44
1 quart of oil 30.0

Pounds of coal consumed per mile run 64.1
Cost of repairs per mile run 7,6

" fuel " " 5.1
•* stores '•

44
0.8

Total cost u " ,. 13.5

THIRD DIVISION.

Number of Passenger Engines, (10-wheel engines,
writhing 60,000 lbs ) 4

Average No. of mile9 run by each engine 2,194
Miles run to 1 cord wood, (lighting fires) 1,003

* 4 44
1 quart of oil 28.3

Pounds coal and coke (about equal quantities of each,)
consumed per mile run 62.0

Cost of repairs per mile run 5.2

V fuel "
,

( 5.9
•* stores " '

4 0.8

Total cost *' '* 11.9

Number of Tonnage Engines 38
Average No, of miles run by each engine 723
Miles run to 1 cord wood, (lighting fires) 1,194

44 44
1 quart of oil 21.2

Pounds of coal consumed per mile run ^ 88.9
Cost of repairs per mile run H.3

" fui-1
44 44

4.4
14 stores ^ M

i.l

Total cost " ** .....16.8

FOURTH DIVISION.

Number ofPassenger Engines 9
Average No- of miles run by each engine 2,174
Miles run to I cord wood, (lighting fires) 523

44 l - 1 quart of oil 34.9
Pounds of coal consumed per mile run 23.0
Cost of repairs per mile run 8.8

44 fuel 4 " '
4 3.0

4 ' stores " " 0.7
Total cost '

4 " 12.5

There is also on this division one Wood-burning Pas-
senger Engine :

No of miles run by engine 3,216
Cost of repairs per mile run 2.0

V fuel 4 4 44
„ 4.0

Number of Tonnage Engines 24
Average No. of miles run by each engine 820
Miles run to 1 cord wood (lighting fires) 543

14 " 1 quart of oil- 25.4
Pounds of coal consumed per mile run 5'>.3

Cost of repairs per mile run 7.7
44 fuel 4

- 4 ' 3.1
" stores 4i 44

0.9
Total cost " " lj,7

FARKERSBTJRG BRANCH.
Number of Passenger Engines o
Average No. of miles run by each engine 1,395
Miles run to 1 cord wood, (lighting fires) 1.177
" " lquartofoil 30.0

Pounds of coal consumed per mile run 20.1
Cost of repairs per mile run J8.2

4 * fuel 44 ' 4

1.2
44 stores u

'' o,fl

Total cost 44 '* 20.3

Number of Tonnage Engines jq
Average No. of miles run by each engine 624
Miles run to 1 cord wood, (lighting fires) 536
" 4t lquartofoil 047

Hounds of coal consumed per mile run 54.3
Cost of repairs per mile run 17.5

" fuel '.*
4t 3.0

44 stores " " 1.0
Total cost 4 * " 21.5

Note.—Cost of repairs includes the clean,

ing of engines.

Henry Tyson,

Master of Machinery*

>»&•». .—

.

BOSTON AND MAINE RAILROAD.

The report of this company for the fiscal

year ending May 31, 1859, has been issued,

from which we learn that the receipts daring

that time were:
From Passengers $465,181 09
" Freight 327,008 27
" Rents 7,076 09
" Mails 9,610 57
" Interest 9,139 20

Total $818,681 22

The expenses were

:

RUNNING EXPENSES.

Repairs of Road $69,963 20
" Bridges 18.334 110

" Fences, gates, etc 2,863 25
" Station buildings, fix-

tures and furniture..

.

20,193 83
" Locomotives 28,440 34
" Cars of all kinds 19,057 97

Removing ice and snow 853 53
Switchmen, gatemen, etc 19,128 81
Passenger expenses 66,127 74
Freight do 56.545 11

Wood 48,905 43
Sawing wood and pumping water.. 14,187 69
Oil 6,3(!5 55
Waste 1,569 3)
Horsepower 9,233 37
Damages and gratuities 7,368 79
Coal for locomotives 250 00

379,327 91

$439,253 31

OTHER EXPENSES.

General Expenses, being salaries,

law expenses, etc $17,387 27
Taxes, (estimated) 11,'.IS 27

Insurance 2,975 07

Rent of Danvers Railroad 7,500 00
39,695 6 1

Net. after deducting expenses $399,657 70
Charged for renewals of iron S21,845 47
Do for depreciation of locomotives
and cars 7,590 00

29,435 47

Net, after deducting expenses and depreciation
andiron. ?370,322 23
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IMPORTANT RAILROAD DECISIONS.

The Schoharie Republican, of Thursday, is

informed that Judge Gould has rendered his

decision in the case of the Albany and Sus-

quehanna Railroad Company, at certain

towns in Schoharie County. It will be re-

membered that suits were commenced last

fall by citizens of the towns of Seward, Rich-

mondVille, Cobleskill, and Schoharie, respec-

tively, against the Commissioners of each of

the above named towns, and against the Su-

pervisors of Schoharie County, to restrain the

issuing of bonds by said towns, or the raising

of moneys by the Board of Supervisors, to pay
interest on bonds to be issued by said Com-
missioners, for the purpose of aiding in the

construction of the Albany and Susquehanna
Railroad.

An injunction was granted by Judge Gould,

during the sitting of the last Schoharie Cir-

cuit, in Schoharie. County, which was subse-

quently dissolved by Judge Gould himself, up-

on a motion made for that purpose by the rail-

road company.
Among- other questions raised by the plead-

ings' in these "several suits, it was claimed by
the plaintiffs that " the consent of a majority

of the tax-payers,, representing a majority of

the taxable property" in the several towns,

had not been obtained, and the bonds of the

several towns could not- therefore be issued in

aid of the company. ' \ ..

The causes were noticed for trial at the

Schoharie Circuit, but could not be reached
npon the calendar, and they were according-

ly referred, by consent of the parties, to Judge
'Gould, to hear and decide the same.

The causes were argued at Sharon Springs

during the latter part of JulyTast, and the Re-

publican now learns, from a private source,

that Judge Gould has decided each cause in

favor of the Railroad Company.

Uxexampled Prosperitt.—The report : of

the Directors of the Boston and Maine R. R.,

for the year ending May 1, 1859, has been
sent us, from which we gather the following

statements, which give evidence of prosperity

almost unexampled in railroad experience:

Gross earnings of the year, §818,681 22; ex-

penses, including renewals, depreciations and
improvements, §448,458 99 ; net earnings,

8370,222 23 ; from which, after deducting 7J
per cent, paid to stockholders in dividends, it

leaves a balance of §54,544 73. All the in-

debtedness of the road to the State has been
paid, the last sum, §50,000, ten months before

maturity.

O SI IE IIjs IE "ST ?^
WROUGHT IRON

AECH BRIDGES
—AND—

Corrugated Iron Roofs.
ARCHED AND FLAT.

CORRCGATEl) SHEETS, OF ALL SIZES, constantly
on hand, painted, and ready for shipment, with

instructions for applying them, fjive us your orders at
No. 66 West Third Street, Cincinnati, Ohio.

Spt. 2. MOSELET & CO.

Direct Route to the North- West!

—VIA—

ILLINOIS CENTRAL

AND PANA OR SANDOVAL
FOR

Decatur,
Bloomington,
Burlington,
La Salle,

Dixon,

Springfield,
Peoria.,

Quincy,
Hock Island,
Galena.

Prairie du Chien, St Paul, and
St. Anthony,

And all points in Iowa and Minnesota*

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,

twice "dailv, at PANA for all the above points.

Connections also made with OHIO AND MISSISSIPPI
R. R. with I. C.R.R, at SANDOVAL.

Passengers for the North- West

Desirous of making Quick Time, combined with com
fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R fc ,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI.

Close connectiens are also made- at Dubuque with DU-
BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

JCpThe Equipments of the ILLINOIS CENTRAL R.

R. are unsurpassed by any Road in the West.

New, Elegant Patent BerLh Sleeping Cars are run on all

Night Trains.

Fare the same as by any other Roxde, and
Tickets good until used.

Through Tickets can _ be procured at Spencer House,
corner, office ", No. 1 Burnet House; 135 Tine Street,

between Burnet House and Post Office ; at the Depots, and
all Principal Railroad Offices in the East and West.

E. H. NICHOLS,
Geii'l Sout7iem Agent, Cincinnati,

W. P. JOHNSON,
. (xqiiH Passenger Agent, Chicago.

RECEIVER'S SALE.

BY virtue of a Judgment of the Court of Common Pleas,

of Muskingum County, Ohio, rendered in a certain

case therein pending, in which the Ul Clinton Bank of Co-
lumbus is Plaintiff, and Douglas, Smith & Co., and others,

are Defendants. I will offer for sale, at the Court House,
in the City of Zanesville,in the said Muskingum County,
at the hour of one o'clock, in the afternoon, on the 13th day
of September next, the following described parcels of land,

situate in the Western Addition to the said City of Zanes-
ville, as the same is designated and delineated upon the plat

of said addition, recorded in the Recorder's office, of said

county, in the Record of Plats, Book No. 1, page 13, &c;
that is to say, Lots Nos. 1, 2 and 3, of square 17, in said

"Western Addition," appraised at S150each. Lots Nos. 4,

5 and 6, of said square 17, together with the strip of land be-
tween the south-eastern ends of the said lots, and lots Nos.
10, 11 and 12, in the said square, said strip of land being
about 16 feet wide, with the buildings erected on the said

lots and strip of laud, and the fixtures and appurtenances
thereunto belonging, appraised at the sum of $>G,500.-There

are erected on the said lots, a brick shop, for the manufac-
ture of passenger cars, 120 feet by 50 feet, roofed with slate,

and also a wood car shop, 120 by 40 feet; steam engine and
Boilers ; 2 Daniels' Planing Machines ; 1 upright saw ; 1

Turning Lathe, Shaftings, Cones, Pulleys, Hangers, &c,
connected svith said machinery.

Lots Nos. 7, 8, 9. 10, 11 and 12, of said 37th square, with
the buildings erected thereon, and the fixtures and appurten-
ances thereunto belonging, appraised at $7,000. There are
erected on said parcels, a Brick Machine Shop. 80 feet by 40
feet; a Forge Shop, 40 feet by 40 feet, containing 8 forges; a
CarpenterShop, 120 feet by 26 feet. Foundry buildings, one
Lathe, 6 feet swin?; 1 Boring Machine; 1 large Screw Cut-
ting Machine; 1 Planing Machine; 3 Hand Lathes; 1 large
Drill Press; 2 small Drill Presses; 1 wheel press; J Foundry
Fan; 2 Screw Cutting Machines; 1 small Drill Press; Shaft-
ings, Pulleys, &c, used with said machinery.

Lots Nos. 1,2,3,7,8,9, 10 and 11, of square 21, in said
Western Addition, appraised at $150 each.
Lot No. 4, in said square 21. on which is eres'ed small

dwelling house, appraised at S£50.

Lots Nos. 5 and 0, in said square 21, with the buildings
thereon, and the fixtures and appurtenances thereunto be-
longing, appraised ai S890,. on which lots is erected a large
Foundry building, with Crane, Cones, &c
Lot No. 12, in said square 21, on which is erected a stable,

appraised at $25u.
Lots Nos. 1, 2, 3 and 4, in square 16, in said Western Ad-

dition, on which is erected a large frame building, appraised
at SI,000.
Lots Nos. 5, 7 and 8, in said square 16, appraised at S150

each.
Lot No. 6. in said square 16, appraised at §175.
The said parcels of land are situated on the line of the

Central Ohio Railroad Company, on the west side of the
Muskingum River, and immediately opposite the city of
Zanesville, and formerly occupied, in part, by the Machine
Shops, Foundry, Car Manufactory, &c.. of Douglas, Smith
& Co.. known as the '"Muskingum Works." The "works"
are well arranged and convenient, and have capacity for a
force of from 1C0 to 15U men. The location is healthy, and
the facilities for procuring pig iron, coal, &c, &c, render
the location one admirably adapted for such " worts."
Terms Cash.
And I wiM also, on the 14th day of September, 1F59, atone

o'clock, P M-, at the said " Muskingum Works," offer for

sale the following personal property used in said "works,"
to wit:

2 Axle Lathes, 22 inch swing; 1 Axle Lathe, 25 inchswing;
T Slide Lathe, 20 inch swing ; 1 Slide Lathe, 15 inch

- swing*; 1 Slotting Machine ; 1 small Slide Lathe ; 2 Slide

Rests ; 1 Grind-stone, with shafts and fixtures ; 8 Black-
smith vices, work benches and clamps ; 1 Screw Cutting

Machine, No. 40; 12 large Anvils ; 13 setts Blacksmith
Tools ; 2 Ripping Saws ; 1 Cut-off Saw ; 1 large and 1

small Tenoning Machine.; 1 Tongne and Grooving Ma-
chine ; 1 Mortising and 1 Boring Machine; 1 Caul.

Terms Cash.
JOHN TAYLOR, Jr., Keceiver.

Aug. 4, t5

3"-ux2.o 21, 18S9.

Cincinnati, Hamilton and Dayton

FOUR TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY.

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY, AND DELAWARE WITHOUT

CHANGE OF CARS.

THKOUGH TICKETS
FOB.

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

(Columbus time, which is seven minutes faster thun Cin-
cinnati.)

6 A. m. EXPRESS TRAIN- For Cleveland
and Pittsburg, via Delaware, makes close connection at
Crestline for Pittsburg, Baltimore, Philadelphia, and New
York ; and at Cleveland for Dunkirk, Buffalo, Boston and
New York. Also, connects at Dayton with Dayton and
Michigan Road, forTroy, Piqua, Sidney, Lima, Fort Wayne
and Cliicago, reaching Chicago at 7:20 P. M-, Quincy and
Galena at 7 A.M. Also, at Dayton, with Greenville and
Miami Road, for Greenville, Union, Winchester and Mun-
ice. Also, connects at Richmond with Indiana Central
Road, for Indianapolis, Lafayette, Chicago, Terre Haute,
St. Louis, and all Western Cities. Also, at Richmond,
with Cincinnati and Chicago Road, for Anderson, Kokomo
and Peru.
5 A. JT1. UIAIL TRAIN—For Dayton, Spring-

field and Sandusky ; connects at Urbana, for Columbus ;

connects at Sandusky with STKAMER FOR DETROIT;
at Forest with Pittsburg, Fort Wayne and Chicago Road
East and West; at Clyde with C. and Toledo Road, for
Cleveland and Buffalo, Toledo, Detroit and Chicago. This
train also connects at Delaware with the C, C. and C.
Road, for Cleveland and points East. Also connects with
Junction Railroad at Hamilton for Oxford.
4!3(> B*. M. TKA'N-For Dayton, Springfield and

Sandusky *, connects at Forest with Pittsburg, Fort Wrayne
and Chicago Road East and West ; at Clyde with C- and
Toledo Road for Clevelend and Buffalo, Toledo, Detroit

and Chicago. Also, connects at Richmond for Indianapo-
lis, Terre Haute, St. Louis and Chicago. Also connects
with Junction Railroad at Hamilton for Oxford.
6 P. M. TRAIN— For Dayton, Troy, Piqua,

Sidnev, Lima, Fort Wayne and Chicago, reaching Chica-
go at 8 A. M.
XT?3 For further information and Tickets apply at the

Ticket Offices :— North-east corner of Front and Broadway;
No. IfiO Walnut street, near Gibson House; at the new
Ticket Office on West side of Vine street, between the Post
Office and the Burnet House ; or at the Sixth Street Depot.

D. MoLAJUEN, Superintendent.
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PATENTED GAS WORKS
OF THE

Gas Works, to be generally adopted by the owners of

Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the
following advantages, to wit: great simplicity of con-
struction and operation ; reliability to injure a regular
supply of light ; pu-riflcation of the gas to prevent clog-
ging ; freedom from unhealthy and offensive odors ; safety

from fire and explosion ; adaptation to different materials,

and to work days only, or continuously, as required ;

lastly and chiefly, economy both as to repairs and cost of

the gas.
Gas Works coming up to the above standard are what

the public want. Are there any such V To determine this

question, there is but one safe course for parties desiring
Gas Works, to wit : to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.
To this test the Auhin Company will, at all times, submit

their works ; and as an inducement to parties to take the
trouble of makiug it, they refer to the Scientific American
of March 13, 1S58, and circular j which can be had on
application.

Unequalled Economy.
1st. From the great simplicity of construction peculiar

to the Apbin Works, the retort is the only part exposed to

destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a
while heat without melting, they last a great while ; and,

. as when required, the workman can change them in a few
minutes—the cost of repairs is very trifling.

The Cost of the Gas
Depends on the quantity made at one operation, and the

material used ; but even where 31)0 feet only is made, the
cost for all materials used will not exceed 40 cents—the
ordinary yield of gas being at least 12 feet per 1 lb. of rosin,
and from other materials in proportion.

PRICE OP THE~AUBIN PORTABLE
GAS WORKS.

A complete apparatus with large stove and dryer
wet gas holder, holding 3IH) cubic feet, $300 (10

do do 350 " 335 00
do do 400 " 375 00
do do 500 " 450 00
do do GOO " 525 00
do do 700 ** 6U0 00

The above prices are for the apparatus complete for use
at Cincinnati. Where a wet gas holder is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gasworks to judge of the

size most advantageous for their purpose, the following
table has been prepared on the basis that an ordinary fish-

tail burner (known in stores as 4 and 5 foot burners) will

consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the less frequently must gas
be made, and, therefore, the less costly in the end.

Table sHowing the Contents and best
Proportions off Gasometers from 400
to 4000 ft., and tlie JM umber off Ka^Uts
they will supply lor a given time.

Contents in No. of hours Diameter of Height of
Cubic Feet, for 10 lights. Gasometer. Gasometer.

400 20 10 ft. 5 ft- 3 in.

500 25 10 ft. 6 ft. 6 in.

750 37 12 ft. 6 in. 6 ft. 2 in.
IOiiO 50 13 ft. 7 ft. 8 in.

1500 75 15 ft. 8 ft.- Gin.
20H0 100 17 ft. 3 in. 8 ft. 7 in.

2500 125 18 ft. 10 ft.

3000 150 20 ft. 10 ft.

3500 175 20 ft. 6 in. 10 ft. 1 in.
40UO 200 21ft. lift. 9 in.

If a gasometer of a different capacity from any of the
above is required, its contents, size, &c, can be readily
calculated on the same basis, also any other number of
lights or hours of consumption.
Wc will observe here that, while coal gas deteriorate

rapidly, when kept long, our gas is even better after having
been in the gasometer for a few days. Even in winter, it

can be kept any length of time without deteriorating or
being materially diminished in volume.
N. B.—Kor circulars and lithographic plans of the large

private works (for factories, &c, &c.) of the Company, or
of their village works, as now in operation in several States,
apply to

R. T, C0VERDALE,
107 Walnut Street, Cincinnati, Ohio,

who has the exclusive right to manufacture and sell in the
State of Ohio.

Feb. 24th, 1859.

APPLEGATE & CO.,

Booksellers, Publishers, Stationers & Blank

Book Manufacturers,

43 Main St. Cincinnati, O.

APPLEGATE & CO.,
APPLEGATE & CO., Book-
sellers, Stationers and Blank-book
Manufacturers, 43 Main Street, Cincin-
nati, invite the attention of Booksellers,

Country mercli ants, Teachers,
and others to our varied and
extensive stock of School, Classi-

cal,Theological, Scientific, Stan-
dard, and miscellaneous Books, Paper,
Blank-books, Stationery, etc., etc.;

which, from our numerous and favora-

ble arrango ments wiih tho
leading publish ers, as well as
the p r i n cipal raauu fa c t urera

and importers of Taper aud Sta-
tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a comparison of Btock and prices

with any other house in the West.

BOOKSELLERS,
Our Stock of Stationery

is very complete, embracing
in part all the varieties o f Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,

Envelope, ManillaTissue, r)ra\V-„c
and Tea w rap-
boards, E n v cl-

Pen s, Penhold-
rack s, Copying
Books, Ink and
Bures, Scaling
Plates, Mucilage,
Book rests, Bill

ping ; Bonnet
opes, Gold & steel

ers, Pencils, Pen-
p r esses, and
Inkstands ; Era-
wax, Wafers,
Banker's cases,
head hoxrs, En-DUIM\ lUSLf*, Xilll II " " " I "JA i .-?, Jin

vclope and Card cases , Cash and Post
Office boxes, Rulers, Letter scales, Clips,

Weights, and Files ; Date Calendars,

together with all other articles

used in the coun ting-house.

®&ationcr&
9

To our Blank Books wo
especially call attention, as

they are manufactured at our own
establishment, of the best material, and

all neatly paged, including all sizes, from
tho small memo-
the large Super
rial Ledger, and
variety of styles

w ork m ansliip.

order of any de-
with or without
and warranted to
in quality of pa-

randum book t o
Boyaland Impe-
bouml in a great
a n d of superior
Books made to
sired pattern,
printed headings
give satisfaction

per, accuracy o f
ruling and durability of binding'; all of
which will be sold at uniform low prices.

Job binding of any kind done in best
style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,

We Are prepared (o

Print and Bind books
tion and in any stylo

sired, at rates as low
quality of work
cut ed in this

where. Our
executing these

Stereotype,
of any descrip-
that may be de-
as the same
can be exe-

city or else-

facilities for
branches of

the trade are ample, and
authors may depend upon having
their books published in the best
stylo and on short notice.
Merchants and
Bills of Lading,
Railroad and.

Cards, Circulars, or
tion of printing, will

that we do such jobs
despatch. Orders re-

others wishing
Bill Heads,
Dray receipts,

any other descrip-
please bear in mind
with neatness and
spectfully solicited*

Publishers,
Our own publications are too

well known as works of the highest
merit, to require more than an enumera-

tion of tho moro prominent, which are,

Clarkes' Com- menta-
ries,Dick's Works, R o 1-

Jin'a Ancient History, Plutarch's
Lives, Josephus, Spectator, Chain of
Sacred Wonders, Eamiliar Science,
Webb's Monitor, Soden's German,
etc., etc. These, together with Books,

large and small, Books, new and old,

,
Books amusing and instructive.

Books of narrative and
adventure, Books suited to
every condition, and Books and Station-
ery in endless variety, mako our stock
compl ote and can not fail to please.
Wo in vito all to give us a call.

3 MAIN STREET CI N.

W. HARVEY'S SAFETY JOINT
For Coupling the Ends of

u T'
PATENTED, NOT. 2, 1858.

Rails.

Pig. 3 is a perspective view of Joint Rail. Fig. 1 is a

view of outside plate C, whnh is applied on the outer side

of the joint. It is intended to stand up flush with the face

of the rails, so that it may form an unbroken bearing for the

wheels, as they pass the square extremeties of the rails.

This plate may be of such form as to fill up the recess in

the side of the rail, between the head and base, or only to

bear against the head and upon the base, leaving an open

space between it and the neck of the rail. The last men-
tioned form is the one shown in the drawing. In either case

the lower part of said plate rests partly upon the base of the

rails, and partly upon the outside lip of the chair, as shown

in Fig. 3

Fig. 2 is a view of inside plate D, which is applied on
the inner side of the joint This plate must fit into the re-

cess in the side of the mil , as its upper part can not project

laterally beyond the bead of the rails, or it would interfere

with the flanges of the wheels. Ai-d its lower part, like the

lower part of plate C, rests partly upon the base of the rails,

and partly upon the inside lip of the chair, as shown in the

model. From the inner side of this plate, projects two
strong horizontal tongues C C, which pass through slots in

the ends of the rails, and corresponding ones in the outside

plate C. These tongues rest upon projections, which are

provided on the chair to stand up outside of the plate C, to

act as bearings for the tongues C C, and serving, also, in

part, to confine the plate C. The ends of the tongues are

furnished with vertical slots to receive keys, which are

driven through them, and corresponding vertical slots in the

chair. The rails and chair are secured to the joint tie by
spikes passing through the chair and down the edges of the

base of the rails, in the usual manner; and the heads of

these spikes are covered by the plates C and D, in which re-

cesses are provided frr them in such a manner as to prevent
the possibility of the spikes being withdrawn while the plates

are in their place.

The plates C and D, constructed, and applied, and
tongued together, by the tongues passing through the rails,

and secured by keys, as described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-

ble manner, so that neither can move without the other.

One of the advantages this invention claims over all

others, is the introduction of two peculiarly constructed

side-clamping plates, in combination with a corresponding

chair. The inside plate has two strong horizontal tongues,

with vertical slots in the ends of the rails, and correspond-

ing ones in the outside plate. By driving through two keys,

they clamp and lock the plates firmly together, so that ilei-

her can move without the other.

Another great advantage is, the allowance which is made
for expansion and contraction between the tongues and
slots in the rails, so that they can not shove together, as in

the present mode of fastening them—each joint acting in-

dependent of the other. This mode of securing rails may
be considered past improvement. It will be seen that one
part assists and takes tho strain off the other, in such a man-
ner that there is no particular strain on any part of sth

joint, which must wear smooth and make a perfectly afee

road, thereby doing away with the breaking of rails, wheels,

and axles, preventing the loss of life and destruction o f

property, and saving at ieast fifty per cent, on the wtar o f

the rolling stock of the road.

W. HARVEY, Inventor asd Patentee,
41 Jeflerson -street, Albany, N. T«

T. WRIGHTSON. Agent. Cincinnati 0.
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PROSSER'S PATENT
ORIGINAL LAP-WELDED

IRON AND STEEL BOILER TUEES,
SAFE FROM END TO EiVD.

ENAMELED IRON PIPES AND PUMPS,
FOE WATEK SUPPLY, ACIDS, ETC.

S O r, K T M P O R T E K S .PBOSSEK5S PA'l EIVT SDUl'ACR CON-
DfvIVSERM for high pressure steam, with sea or

other bad boiler water, gauges, ^-cutter drills, coun'er-
sinks, tithe end cutting burs, expanders, tube scalers,
steel wire and whalebone brushes, pall lever xcreiic7tes,

tubes—plain or enameled, scre.ved together for Artesian
AVells, Hollow Slabs for various purposes. Steel for
Boilers. THOS. l'ROSSKR & SON,

27jan. 28 Piatt Street, New York.

G. G. LOBDELL. H. S. W'COMBS. I>. P. BUSH.

BOSH&LOBBELL,
"Wilmington ------- Delaware

MANUFACTURERS OF

For R. R. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Extint
FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FftrTED
To Hammered or Rolled Axles,
In the best manner, at the shortest notice, and on the

Most Reasonable Terms.

A Book for Every Business Man!
JUST PUBLISHED

—THE

—

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post- Offices in the United States
and Territories, arranged by States and Counties ; A

, Complete List of all Distributing Post- Offices; Bates
of Foreign and Domestic Letter Postage ; Pates of
Printed Matter, Transient and Regular; Abstract
of t?ie Laws and Regulations of the Post- Office De-
partment, t£c, &c.

COMPILED BY E. PENROSE JONES,
Late Assista?it Post-Maoter at Cincinnati.

Price Twenty-Five Cents.
BEAD THE FOLLOWING CERTIFICATE.

TJ. S- Blank Agency, Cincinnati Post-Office,)
January, 1859. (

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P. O., from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices especially of the Western, North-Western, and
South-Western States, yet published.

MAHLON n. MEDARY,
Agent and. Inspector ofBlanks , dec.

, for P. O. Depart.

The book makes an actavo pamphlet of about 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all 2?ew Offices, CJtanges and
Regulations of the Department, the informationis corrected
up to the last day of publication, an advantage possessed
by no other work of the kind.

Observe, That this list is arranged by Slates and Coun-
ties, making it especially valuable to business men. No
similar arrangement has been published sinre 185G. There
are 3000 more offices in this than in any book heretofore

issued. 77te Price is one-half that of any work of the kind
now published.
IPp Single copies sent by mail (postage prepaid) to any

address, upon receiving Twenty-five Centg in Silver or
Postage Stamps. Five Copies sent for $].0U, or Twelve
Copies for $2.*)0.

Address, C S. W1LL1IAMS,
194 Walnut Street,

MarlQ.t&rirr" Cincinnati, Ohio.

WHEELER & WILSON'S

SEWIN G MACHINES.

W M. STTIWNEIfc & CO., cor. Fourth and Wal
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville, By., Columbus, 0.,

Lafayette, Ind., Dayton, 0.,

Indianapolis, Ind., Zanesville, O.

We offer the Wheeler & Wilson Sewing Machine, with

important improvements, at a reduction on former prices ;

and to meet the demand for a good, low-priced Family
Machine, have introduced a new style, working upon the

same principle, and making the same stitch, though not so

highly finished, at-

Fifly-Wive dollars.
The elegance, speed, noiselessness nnd simplicity of the

Machine, the beauty and strength of stitch, being alike on
both sides, impossible to ravel, and leaving no chain or

ridge on the under side, the economy of thre.id, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made

At our various offices we sell at New York prices, and
give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, aDd
tuck, all on the same machine, and warrant it for three

years.

Xn?Send or call for a circular, containing all particu-

lars, prices, testimonials, etc.

febVJ. WM. SUMNER & CO.

10f\f\ Ke& s No - ] Railroad Spikes, 51 by 9-16th
, iaUU 1

Corby, Gossin & Co.'s m
low by

make, for sale very
TRABKR & AUBERY,

7 Public Landing

GEO. D. WINCHELL & BR0.,

172 Elm Street, let. Ath and 5th,

CINCINNATI, O.

Sole Manufacturers of HoGowan 1

3 bauble Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine.
WOULD respectfully invite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, andthepub
licgenerally to these Pumps-
as the best Pump now In use
and acknowledged by all who
have used them to be perfect-
are simple in their construe
tion, compact,durable and not
likely to get out of order; weT
adapted for Steamboats, Rail
road Water Stations Distille
He's, Breweries, Kurnacee
Mines, Rolling Mills, Pape*
Mills, Factories, "Wells, Cls

terns. Stationary File Engines, Garden Engines and ft,

all purposes where a Pump can be used. Also, for for-

cing a large body of water to a great height or distance
rapidly.
AIbo, McGowan's Patent Ball Valve Pump, designed

for Hot Liquids, Hot Oils, Molasses, &c. HoseCouplins
Lead,Copperand Gas Pipef urnished atthe Icwest raa '

kel prices.
Full nnd perfect atisfaction guaranteed in all cases,

when properly put up according to directions.
Orders thankfully received andpromptly filled atthe

shortest notice.
SILVER MEDAL. (The highest prize) awarded
eee pumpsandSteam Pumping Engine atth late Fa
Ohio Median! ca' Institute. June 18, 185.5 —1

Street and Other Railroad Iron.

WOOD, MORRELL & CO., Johnstown, Cambria Co.,
Pennsylvania, are prepared to execute orders for Street and
other Rails on term3 favorable to parties wanting to pur-
chase Ag.4, m.G.

"FREEDOM IRON COMPANY,
JIAXTTFACTTTTERS OF

LOCOMOTIVE TYRE,
Engine and Car Axles, Pump and Piston Rods,

Bar of all Sizes,
And all Forgings for Bailroad Machinery.

Leuistoiui, Mifflin Co., Penn,

JOHN A. WRIGHT, SupH.

This Iron is all made from best Juniata cold-blast char-

coal Pis Iron, refined with Charcoal in the old-fashioned

Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished lion
is conducted at our own Works. Junt9.

New Time Table

IEW YOM CEKTBAL H. E.

Leave Albany. Arf . Buffalo. Arr- 3. Br.

Steamboat Exp.. 7 111 a. m. 7 till p.m. 7 lit) p. M.

Mail O.iiIa.m. - 12.50 a.m.
New York Exp. .11. 15 a. M. 9.(4) p. M 9.00 p.m.
Night Exp 5.0(1 p. M. 4.00 a.m. 4.00a.m.
rtfca Accom'ii.. 6H0 p. m. Ar. TJ. 30.00 p. m.

N. Y. Mail ll.JSp.lt. lO.Ov a. M. 10.0(1 a. Mi
Leave Buffalo. Leave Bridge. Ar. Alb'y

New York Exp.. 5.15 a. M. 5.15 a.m. 3.30 p.m.
Steamboat Exp.. 8.00 a. m. 8.00 a. m. 8.(10 p. m.
Mail 2.30p.m.
Cleveland Exp.. 0.00 p. m.
Cincinnati Exp. 11.00 p. M.
UticaAccom'n..

6.00 p. M. 4.-10 a. M.
31.0(1 P. M 8.30 a.m.

10.00 a. M.

CINCINNATI
L0C0M0TIYE WORKS.

The undersigned are prepared to furnish Locomotiv
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forging and casting do neat short notice. Also, bo It sfor
bridges cut withdispatch.

ap.SJO MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col. E. W,
IYIORGAN9 a distinguished graduate ol West Point,
and a practical Engineer, aided by an abte Faculty
The course of study is that taught in the best Colleges

but more extended in Mathematics, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit ol selecting studies to suit

time means, and object of Profession alp reparation, both
belore and after graduating.
The twelfth annual term is now open. Charges, S102

per half-yearly session, payable in advance.
Address the Superintendent, at *' Military Institute,

Franklin Springs, By.," or the undersigned.
P. DUDLEY.

President ol the Board,
Jan 5tf, BP«
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E. D. MANSFIELD, - - -" 'i .Z,Ai*.„
T. WEIGHTSOM, i

Editors.

CINCINNATI:
Thursday Itloining, !iept, s, 1859.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY M0RM2TQ,

BY WRIGHTSON & CO.
OFFICE-No. 167 Walnut Street.

SUBSCRIPTIONS^Periiimmn.iii Advance.
To ubscribers in Great Britain, J3s. 6d. ($3) payable in

advance.

ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, SI 00
" " per month, 3 00
" " six months, 12 00
•* " per annum, 20 00
*' column, single insertion, 5 00
" " per month, 10 00
" " six months, 40 00
' " perannum, 80 00
( page, single insertion, 15 00

'* " per month, 25 00
" .*' six months, 110 00
" « perannum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-
sponsible until they have settled the bills and ordered them
iiscontinned.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to

WRIGHTSON &. CO.,
Publishers and Proprietors.

TCy The European Agents for the Railroad Record
are Messrs. Algar & Street, of the London Provincial
and Colonial Newspaper Advertisement Office, No. 11
Clements Lane, London, England.

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies
to the advertising pages of the Record.

Sew VorK and. Erie Itailrond.
New 5foRE, Wednesday, Sept. 7.

General order No. 2, dated September 7, Re-
ceiver's Office, New York and Erie Railroad Co.,

reads thus

:

" I have this day appointed Charles Minot
General Superintendent of the road, with power
to issue such rules, regulations and orders as

may be necessary for administering the duties

of his office, subject to my approval in writing."
(Signed,)

NATHANIEL MARSH, Recorder.
This is considered a capital appointment on

all sides.

Transportation of Cattle by Railroad.—
The Tribune of Thursday has the following on
this subject:

We beg our friends in the prairie regions to

remember that cattle, however sleek upon
grass, will wilt like green corn upon the rail-

road. Farmers must feed them corn, and
none but a green drover will buy green steers

to transport a thousand miles. If well fed one
winter and then turned to grass, they will bear
transportation. They will bear it much better

if shipped straight from the feeding lots,

where they have had a full feed of corn all the
time. That is the sort of feed that "sticks to

the ribs."

It is reported that cattle can be shipped
over the Erie Road at four dollars a car less

than heretofore—that is, as S79 against §83

—

and it is also reported that the Central Road
will be after the Erie Read dollar for dollar,

and that a reduction of seven dollars a car

has already been arranged for on the Western
roads, so as to make the transportation to Buf-

falo as low as to Dunkirk.

Vol .7.—No. 29.

RAILWAY MANAGEMENT.

AN EXAMPLE AND A MORAL.

We think it will be found, upon examina-

tion, that the success of a railway depends

more upon its management than upon its loca-

tion. If we compare the leading railways of

this country, one with another, we shall find

that one is successful, and its neighbor, simi-

larly situated, is quite the reverse— and for

reasons not apparent to a casual observer.

—

But if we look below the surface, the whole be-

comes perfectly plain.

It is not our purpose to point out delinquent

managers ; or to draw invidious comparisons.

We only wish to direct the attention of stock-

holders to the subject, in order that they may
apply the remedy. But to make our position

clear, we shall have to give.some examples of

the expenses of different roads, in order to

show where the leaks in the management are

most apparent, and the point where stockhold-

ers would do well to begin their reforms.

As we have lying before us the report of the

Pennsylvania R. R. for the year 1858, and a

synopsis of the reports of the Galena and Chi-

cago for five years ending in 1858, we shall

make use of those to illustrate our position.

—

These two roads, however, are widely different

in location. The one traversing, for nearly

two-thirds its course, a broken and mountain-

ous country, where the wear and tear upon

rolling stock and machinery is enormous, and

where the most formidable natural obstacles

have constantly to be met and overcome

;

while the other stretches out over a beautiful

prairie, for the greater portion of its length,

and just rolling enough to facilitate drainage

and secure a solid road-bed, and where the

only natural impediments to be encounteredi

are occasional storms in the winter months.

But, perhaps, this very difference in location

will serve to make our position stronger than

if the two roads were similarly situated. We
find the following facts reported :

GALENA AND CHICAGO.

Miles run by Company's trains—5 years 4,253.104

Cost per mile run for locomotive repairs, in cts.. . 7.32
* fuel, " ...23.33

"' " ** oil and waste (stores,; " ... 3.15
" " " locomotive service, wages " ... 7.90

above items

PENNSYLVANIA.

.41.70

Miles run by Company's trains— 1 year 2,209,135

Cost per mile run for locomotive repairs, in cents 8 18
' fuel 9.03

" •* *' oil and waste (stores) 122
" " " locomotive service, wages 4.14

•< " u above items 23.17

This shows the prodigious difference of

18.53 cents per mile run, between the cost of

service of four items only, on the two roads.

But when we consider that the mountain divi-

sion of the Pennsylvania road costs, for loco-

motive repairs, stores and fuel alone, 30.21

cents per mile run—or more than double that

of any other portion of the road-^the differ--

enee between the cost of service on the two

roads becomes appalling. Throwing out the

mountain division, the account would stand :

GALENA ROAD.

As above—per mile run in cents 41.70

PENNSYLVANIA ROAD.

Cost per mile run exclusive of mountain di-

vision :

Cost per mile run, locomotive repairs, in cents 5.46
" " fuel 8.94

V " " stores 1.06
" " " service—as on whole line 4.14

" " " for above items 19.60

This shows a difference of 22.10 cents per

mile for locomotive service, in favor of the

road most difficult to operate.

But, it may be urged that Illinois, being a

prairie country, fuel is necessarily more ex-

pensive there than in the wood anij coal dis-

tricts of Pennsylvania. Perhaps this may be

so, and we will throw out the fuel item alto-

gether. The account will then stand :

Galena read, repairs, stores and service 18.37

Pennsylvania *
b ** " 10.66

Difference in favor of Penn. road 7.71

Or about 71 per cent. ! ! Should this differ-

euce occur in all departments of expenses on

the two road—and we have no reasons for

supposing that it does not—we think our read-

ers will have no difficulty in arriving at the

same conclusions that we have, namely: That

the success of a railway, as dividend paying

stock, depends more upon its management

than on its location.

The figures above given may represent ex-

treme cases, and may not be altogether a fair

parallel between the management of the two

companies. But there is truth enough in them

to warrant stockholders in overhauling the

management of their several roads, and see if

some reforms can not be introduced by which

their establishments may not be rescued from

bankruptcy, and themselves from ruin. We
would not, however, be understood as impugn-

ing the honesty of our railway managers—for

so far as our experience goes, and it is by no

means limited, we have found our railways, as

a general thing, in the hands of most honora-

ble and upright men—men thoroughly tried

and proved in other responsible positions. But

because a man is honest, it is no sign that he

is capable, and the fact need not be disguised,

that too many of our great public works are in

the hands of, and under the management of

men, whom a shrewd business man would hes-

itate to put " in command of a one-horse gro-

cery," as the western phrase is, and that if we

would extricate our railways, and the hundreds

of millions of capital they represent, from the

slough into which they have fallen, a thorough,

revision in th.eir management is absolutely in-

dispensable. P-

The gross earnings of the Cincinnati, Wilmington and

Zanesville Railroad for the month of July, 1859, were as

follows :

Erom Passengers, M,ail, and Express $6,21353

From Freight...'. 0,033 60

Total $12,247 08

The total expenditures were Sll ,168 96 ; aearly one-third

was on roadway account,
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RAILROAD CONSOLIDATION.

It was announced last week that a consoli-

dation of earnings had been made between

the Little Miami and Columbus and Xenia

and the Cincinnati, Hamilton and Dayton

Railroad Companies. We are not fully ad-

vised of the details of this arrangement, but

understand it to be substantially as follows

:

The L. M. & C. & X. representing 155 miles,

are to receive seven-tenths, and the C, H. &

D. three-tenths of the earnings of the consoli-

dated companies—each corporation retaining

fifty per cent, of its own receipts as a commu-

tation for expenses, etc.

This arrangement seems a fair one, as be-

tween the companies; and if carried out in

• good faith, and we see no reason why it should

not be, will strengthen these corporations ma-

terially by doing away with ruinous competi-

tion and enlarged expenses consequent upon

such competition. Yet the question will

thrust itself forward :. Will the public be bene-

fitted by the arrangement ?

This question is easier asked than answer-

ed. We are, and ever have been in favor of

every legitimate measure calculated to en-

hance the value of our railway stocks, so that

our roads may pay a reasonable interest on

the investment, for thereby the community is

greatly benefitted
;
yet we are by no means

certain that this kind of consolidation is the

best means of advancing the real interest of

railroad companies, or the traveling public.

Still if the managers of these roads consult

their true interests, and make no attempts to

take advantage of their position by advancing,

unreasonably, the rates of fare, we do not see

why all parties may not be bettered by the

arrangement.

We have, however, no great faith in

the consolidation or its prpetuity. Yet, it

may survive the five years for which it is

made ; but if it does, it will be an excep-

tion to the general fate of all combinations

of the kind. The interests thus _ combined

are, to a certain extent, identical ; but,

beyond that, many elements are concerned

that can not readily be harmonised, ,and we
shall not be surprised if this compact speedily

shares the fate of its many " illustrious prede-

cessors." We shall not regret it, if it does,

for we believe there are better methods of

harmonising rival interests than by consolida-

tions; for, as before said, these consolidations,

unless judiciously and carefully managed, re-

sult disastrously to all concerned. In rail-

roading as in merchandising, " every tub

should stand on its own bottom."

These consolidations can only affect the

through business of the roads making them.

Hence they are not so important as an econo-

mical management, and a judicious fostering

of local traffic, for railroad managers are be-

ginning, though slowly, to learn the great

fact, that the local business of a road is quits

as important as through business, and that

those roads which pay most attention to local

trade, are the most successful.

As an example of local business, we would

point to the N. Y. Street Railroads, where a

single line—three miles in length—receives

nearly as much per annum for passengers, at

five cents each, as one of our roads twenty

times as long, with all its array of locomotives

and cars, receives from all the freight and

passengers, through and local. This fact

alone-i's worth volumes of essays on railroad

nrajtagement.

/x, ~
3?HE STRIKE ON THE MICHIGAN

SOUTHERN R. R.
The public are aware of the fact that the

trains on the Michigan Southern Railroad

have been stopped since the 1st inst., by a

strike among the employees, who have per'

mitted nothing to pass over the track axcept

an engine with the mail carsr The workshops

along the entire line of the road have been

deserted, and meetings of the employees have

been held at two, or three points, at which it

was resolved not to resume work until they

were paid at least three months back wages,

and an arrangement made which would guar-

antee their pay, in future, between the 10th

and 15th of each month.

The men who have joined in the strike have

issued the following appeal

:

"The Company are now in arrears to us
four month's pay. We have demanded no set-

tlement. We have taken no steps to force the

Company to a settlement, but they, of their

own accord, say that they will settle with us
for back pay in scrip, which will be redeemed
for freight, as follows : in six months, five

months, and four months ; and
i "Therefore, we, the employees, refuse to take

this scrip ; and, furthermore, we consider it

necessary to devise some means or plan to

enable us to bring about a settlement with the

Company, in which we invite your cooperation.

"It is impossible for us to remain Longer
without our pay, as there are many of us with-

out a dollar, yes, without a shilling with which
to buy bread for our families. There are

many of us who receive but seventy-five cents

per day, and have large families to support.

Is it possible, we ask you, for us to live under
such circumstances? No, we do not live;

but the pride of manhood restrains us from
making known to the public the expedients

we have to resort to to keep body and soul to-

gether. There are many of us who have had
to sell our time at a sacrifice of ten or twelve

per cent, and we receiving but moderate
wages. What can we do with scrip ? We
understand there are some individuals in La-
porte, connected with the road, who say they

will buy the scrip when it becomes due at ten

or twelve per cent, discount. Is that just, we
ask you ?

" Some may think this movement to be pre-

mature, but we think not, for we have resolved

to act with reason and consideration ; for,

judging the future by the past, we know that
on roads—yes, on all roads—where they have
issued scrip, it has proved ruinous to those
who have taken it.

" Therefore, we lay our grievances before
you, trusting that we shall receive the sup-
port and sympathy of our fellow-citizens, and
the public at large, for we want nothing but
justice."

NEW YORK & ERIE RAILROAD.

There are other interests involved in the

successful operation of this great artery of

trade than the mere per centage of its owners.

But, while it is proper that those interests

should be duly cared for, no one can question

the absolute duty of its managers to so conduct

the business entrusted to their care, as to af-

ford a reasonable compensation to those who
have invested their means in its construction.

If the road, however, is incompetent to pro-

duce the requisite amount of net income to

pay the necessary interest on its bonds, and a

reasonable dividend to its stockholders, it is

to the interest of all parties that some scheme

should be adopted to place the different class-

es of claimants -on an equitable footing.

All parties must necessarily be benefitted by

the adoption of some similar plan to that sug-

gested by the committee. Of the justness of

the division, we do not now propose to speak,

but simply remark that we can not, for a mo-

ment, conceive the propriety of insisting on

high nominal values being placed on stocks

that do not produce dividends. It would be

far better to reduce the capital of the Compa-

ny, to a point that reasonable dividends can

be realized ou it, and that it would be much
preferable, while they are at this work of re-

duction, that it should be done efficiently, so

that no second attempt will ever be rendered

necessary.

Below we give the report of the committee

of directors appointed to present a plan for

the re-organization of the company, and also,

the action taken thereon by the Directors

:

To the Bond and Stockholders of the New
York & Erie Railroad Co.

:

The embarrassment of the Company and the
action of its creditors having resulted in the
appointment of a receiver, the directors .have
lost no time in endeavoring to mature a plan

by which the interests of all would be pro-

moted. The most practicable means of har-

monizing the various interests involved is con-
tained in the following report of their com-
mittee. The committee appointed to devise a
plan to extricate the New York and Erie rail-

road from its present difficulties, report that

the capital stock and indebtedness of the com-
pany are represented as follows

:

$3,000,000First Mortgage Bonds
Second do.

Third do.

Fourth do.

Fifth do.

4,000,000
6,000.000
3,705,000
1,253,500

Total Mortgage debt 317,958.600
Unsecured bonds, and interest due on them 7,825,150
Capital Stock 11,000,000

Total $36,883,650

Bills payable, for the payment of which 31,500,-
000 fourth mortgage bonds are pledged $320,000

[The payment of the amount due to employ-
ees for past services, and for materials and
supplies, is provided for in the order of the

court appointing a Receiver, for which all the
earnings up to the 1st of December will be re-

quired.]

Coupons due on Mortgage Bonds 211,000

Coupons to fall due :

September 1, on Second Mortgage Bonds 140,0(,0

Do. Third do. 210,0110

October 1, on Fourth do. 120,675
November 1, on First do. " 105.000

December J, on Fifth do. 43,872

Total 81,159,547
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To pay this sum of $1,159,547, and to reduce the bonded

debt and capital stock of the Company, the committee pro-
pose the following plan

:

Convert the unsecured Bonds and interest
87,825,150 at 80 per cent, into new stock at

par $6,260,190
Exchange old stock, SI 1,000,000 at 20 per

cent, into new stock at par 2,200,000

Assess this $8,460,120 of new stock 10 per cent,
and give new stock at par §846,012

Convert two Coupons from each of
fourth and fifth mortgage bonds,
due half in Oct. and Dec, and half
in April and June next, into stock
at par ft 347,095

$8,400,120

1,193,107

New Stock $ 9,653,227
Bonded debt 16,95H,5U0

Thus reducing the entire debt and capital stock
of the Company to $27,611,727

—with the exception of SJ10.010 due on 1st Sept. for third
mortgage interest, for the payment of which a delay of
twelve months is asked.

This plan, of course, contemplates that the
second mortgage bonds will be extended either

by exchange from the remaining bonds of the
third series held for that purpose, or by a new
sheet of coupons.
Why should this plan or any similar one be

adopted ? will be the question asked by those
interested.

To the holders of the bonds secured by mort-
gage we may urge the equity of extending to
the unsecured creditors and stockholders the
benefit of the property pledged to them be-
yond the amount necessary to secure their

debts. They are asked to part with no secu-
rity; their overdue interest is provided for,

and all the guarantee of prompt payment
in the future, that an improved organization
on a reduced capital can give will be secured
to them.

Whereas, in all probability, if an attempt be
made to cut off by foreclosure entirely the un-
secured debt and stock such an immense in-

terest will oppose every obstacle that legal in-

genuity can invent to thwart the foreclosure,
and for years to come this property, the value
of which depends so much upon skillful man-
agement, will be left to the management of
the courts and lawyers ; and the revenue, if

any, will be kept under the control of the
courts, until the legal rights of all the parties
are determined. Five years would, in all pro-
bability, be as short a time as so large and
intricate a subject could make the circumlo-
cution of our courts, during all of which time
the receiver must operate the road under the
orders of some thirty or forty different judges.
That much revenue can be expected from a
road thus managed—no matter how good the
receiver—is not to be even hoped for.

To the unsecured creditors and stockholders
the inducement is still greater.

Their condition at the end of the protracted
litigation above alluded to would probabbly be
a total loss of their interest, with the additton
of large expenses, while by paying the small
assessment, for which they receive new stock,
they at once come into possession of the road,
and control its management under the new
organization.

Taking the gross receipts of the road for the
last twelve months, (§4,500,000,) and it is hard
to conceive of any casualty that would ever
again reduce them so low; the net result
shows more than sufficient to pay seven per
cent, per annum on over $20,000,000, besides
expending during that period 8760,000 on the
road; and the statement for the last six months
shows even a more favorable result.

By this compromise, if promptly carried out,

the stock would, in the opinion of the com-
mittee, soon be a dividend paying investment,
and the bonds of the company at once take a

high position in the market among the favor-

ite railroad securities of the country.

Respectfully submitted,

Samuel Marsh,
Daniel Drew,
E. J. Brown,
Hermann Gelpcke,
E. K. Alburtis.

New York, August 27, 1859.

In submitting the foregoing plan to the cre-

ditors and stockholders, the Board of Directors
are aware of the difficulty of bringing so many
interests, represented by so many parties, to

concerted action. The peril in which many
of the interests are placed by the pending le-

gal proceedings calls for prompt action. Those
who consider their bonds secured by a pledge
af the franchises of the company, if left to the
conclusion that they must rely upon the pro-
secution of their legal rtghts in the courts,

will, of course, suffer no delay in thus enforc-
ing their claims; whereas, by the plan pro
posed, they will see that their interest will be
sooner paid, and their rights more certainly

protected, than by the law's delay and uncer-
tainty. But this must be evidenced by imme-
diate action, and it is to induce such action,

and to place before those interested a basis of
amicable and equitable adjustment that the

Directors make the foregoing suggestions, and
that they now call on the creditors and stock-

holders to take prompt measures to protect
their several interests, as far as they can be
protected by the property and franchises of the
company.

In furtherance of this object the Directors
have prepared this recommendation in the
form of a circular, and directed their Secreta
ry to transmit a copy to the bond and stock-

holders so far as known, and to furnish copies

to all parties calling therefor, and they re-

spectfully solicit that each party interested in

the bonds, or who approves of the plan here
recommended, should signify such approval to

the Secretary, No. 45 Wall Street, with as lit-

tle delay as possible.

By order of the Board.

[For the Railroad Recod.]

GREENVILLE AND FRENCH BROAD
VS. THE BLUE RIDGE R. R.

Washington City, July 28, 1859.

Dear Sir :—In looking over the Charleston

files of papers, I perceive that their columns

have been opened to the discussion of the

novel question, of the " Greenville and French

Broad vs. the Blue Ridge Railroad." The ob-

ject, no doubt, is to elicit all the information

that can be obtained, with regard to each

route. This being the end to be attained, a

statement from one who has been familiar

with both enterprises, from their incipient

state, and who feels a deep interest in every

thing that pertains to the Carolinas, may not

be altogether uninteresting to those whose ob-

ject is to know the comparative advantages

and disadvantages of each route. All will

admit that South Carolina, in the division

which she will be called on to make, ought to

be governed by her own interest, and which

ever will best accomplish that object ought to

be adopted.

Most of the persons who feel an interest in

either of those enterprises, have, no doubt,

made themselves acquainted with their locali-

ties, and that the object to be attained is to

connect the railroads of South Carolina with

the railroads and steamboat navigation of the

Valley of the Mississippi. But to demonstrate

the connections which will be effected, with

the prospect of commanding through freight

and travel, it becomes necessary to advert to

the charters and locations of each route.

The Blue Ridge Road was chartered by the

States of South Carolina, Georgia, North Ca-

rolina, and Tennessee, about the year 1S50.

The charters were of the most favorable kind,

free from any restrictions calculated to con-

trol trade to the disadvantage of the company.

They authorized the construction of a road of

the same gauge of the roads of South Caroli-

na and the Mississippi Valley (five feet) which

would enable the different companies to avoid

transhipment between, not only the roads of

South Carolina, but also between Charleston

and the principal cities in the Valley of the

Mississippi. To accomplish those objects,

seemed to be desirable to all the parties in-

terested. The road was surveyed, located,

and estimates formed of the cost, by some of

the ablest engineers in the United States.

The road, as located, extended from Ander-

son, South Carolina, ascending and crossing

the Blue Ridge at the Rabun Gap, by a maxi-

mum grade of but little upwards of sixty feet,

and then descending through the valley of

the Tennessee to Knoxville, at a maximum
grade of forty-five feet to the mile. The

whole distance about 194 miles. The depres-

sion at the Rabun Gap, in the Blue Ridge, in

which the head springs of the Tennessee and

Savannah, one extending south and the other

north, which rise within a few feet of each

other, forms much the lowest gap in the Blue

Ridge. The construction of this road com-

menced several years ago, with State aid from

the States of South Carolina and Tennessee.

From Anderson to Pendleton—fourteen miles

—the road has been completed. And a large

portion of the grading, culverts, and tunnels,

etc., have been completed. The great obsta-

cle encountered in passing the Blue Ridge, is

a tunnel of a mile and an eighth, at the Himp

House mountain in ascending the Blue Ridge.

That is expected to be completed within the

next year, and being through a solid rock,

required a much longer time to construct it;

but, when finished, the work is permanent,

and requires no arching or repairs. No tun-

nel is required at the Blue Ridge, and only a

cut of five feet; and then passing down

through the valley of the Tennessee to the

village of Franklin, the construction is very

light. This much of the road, if managed

with energy, may be completed in the next

two or three years. The village of Franklin,

in Miami county, N. C ,
is near midway be-

tween Anderson and Knoxville. And when

that, point is reached, the New England of the

South, with its superior soil, climate, water

power, and mineral wealth, webbed over with

several hundred miles of turnpikes, will be
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penetrated. Already within a short distance

of Franklin, some ten or twelve copper mines

have been discovered, which, by the best

judges of that mineral, are believed to be as

valuable as mines of the same description

that have been extensively worked for several

years, at Duck Town, situated west of Frank-

lin. Upon the road, therefore, reaching this

point, the development of the mines will, no

doubt, furnish considerable freight. And, be-

sides this, the freights from the extreme wes-

tern counties, which hitherto have mostly been

carried to Athens, Georgia, will be intersepted

and transferred to the South Carolina Eoads.

When the road shall progress a little upwards

of twenty miles down the Tennessee river, be-

low Franklin, the valleys of the Tuckasega

and Nantihala will be -reached. The former

east and the latter west of the line. And

where, very probably, two railroads will come

in; one connecting with the roads of North

Carolina, and the other from Duck Town, a

distance of sixty-five miles. That line of road

pass through the fertile valleys of Valley river

and Highwassee. With extensive quarries of

soap stone and white statuary marble, and

some of variegated colors. Also, inexhausti-

ble mines of iron ore, and the black oxyde and

yellow sulphurate of copper, now extensively

worked in the vicinity of Duck Town, will

necessarily lead to the construction of this

and the road through the Valley of the Tuck-

asega, if the Blue Ridge Road be extended to

the designated point.

The importance of this communication with

Duck Town, requires a passing notice. Duck

Town is a settlement of miners, a large portion

of whom is experienced miners- from Cornwall,

England. Until within the last- few years, the

copper ores were boxed up, hauled by wag-

ons to Cleveland, on the East Tennessee and

Georgia Road. From this sent by railroad to

Savannah, and shipped to New York and

Baltimore. This trade, for several years,

employed upwards of a hundred wagons and

teams between the mines and Cleveland—

a

distance of forty-two miles—at a cost of about

ten dollars per ton, and then upwards of four

hundred miles by railroad, cost near the same

amount. By the Blue Ridge Road the dis-

tance would not exceed four hundred miles.

By avoiding transhipment, the shipments of

copper and copper ores could be transported

over that road to Charleston, at ten dollars

per ton. Supposing the road that extended

this far to transport a supply of copper and

ores, etc., including the imports of merchan-

dise to that point and on the line, thirty thou-

sand tons, at $10 per ton, would give an in-

come to the entire line of road of $300,000.

This is an item, even if the road be extended

this far, which is not without some impor-

tance to a freight road. The large number of

smelting furnaces, already erected at a cost of

from ten to fifteen thousand dollars each,

prove that the miners regard the sources of

mineral wealth inexhaustible.

But when the road shall be completed to

Kuoxville, at which point already near fifteen

miles of the road from Knoxville to Marysville

have been graded, other commercial con-

nections will be reached of much importance

to the Blue Ridge Road. At Silico, on the

Tennessee River, which will become the head

of steamboat navigation, a branch will diverge

west to Athens, on the East Tennessee and

Georgia Road. This road, which is only thirty

miles long, has been chartered with State aid,

by Tennessee, and its construction awaits the

certainty of the construction of the Blue

Ridge Road. That branch completed, would

secure a connection by railroads of the same

gauge, over which South Carolina exercises a

considerable influence, with Chattanooga on

the Tennessee, Nashville on the Cumberland,

and Memphis on the Mississippi River. And
the extension of the Blue Ridge Road to

Knoxville would cause the further extension

from Knoxville to Danville, which has also

been chartered with some State aid. This

road would be one hundred and forty miles

long, and would open up the great iron and

coal region, and, at the same time, complete

the railroad connection with Cincinnati and

Louisville, and with all the Railroad and

Steamboat lines which traverse the Valley of

the Mississippi more than thirty thousand

miles. And by the examination of the map
of the United States, it will be seen that by

the Blue Ridge Road, Charleston would be-

come the nearest seaport on the Atlantic, to

the center of this vast commerce. And while

this route secures a northern connection with

Cincinnati and Louisville, it has the double

advantage of securing a favorable connection

with the entire North-west and West. And
while it would secure for Cincinnati and Lou-

isville a southern connection at Charleston, it

at the same time would afford an outlet to the

Gulf, and the other great cotton, vine and su-

gar growing States, which furnish the natural

and best market for a large portion of the

breadstuff's and provisions of the Ohio Valley,

which would be connected by the natural lines

of trade, and which are the shortest and cheap-

est lines that can be established between the

producers and consumers.

Next in order is the Greenville and French

Broad projected road, and its prospects of

commercial facilities, not yet commenced. To

estimate the capacity of the road, we must

surmise its being built agreeably to the re-

quirements of the charter.

The Charter extends from Greenville, or

Spartanburg, S. C, across the Blue Ridge,

through the Valley of the French Broad to

Morristown—a distance of one hundred and

forty-four miles—on the East Tennessee and

Virginia Road, forty-two miles above Knox-

ville, and within a little upwards of four hun-

dred miles from Petersburg and Richmond,

and near the same distance from Charleston

and the Ports of North Carolina. The Char-

ter was granted in 1854. At the same session

the State of North Carolina appropriated

§4,000,000 to extend her own roads to the

French Broad river, above Asheville. Hence
restrictions were placed on the Greenville and

French Broad charter to make it acceptable

to the State. Having previously granted

South Carolina an unrestricted pass through

the Valley of the Tennessee, it was but rea-

sonable that she should reserve to her own
road, not only a connection with the Blue

Ridge road, but also an independent outlet

through the French Broad valley, which were

intended to be provided for in the restrictions

imposed on the Greenville and French Broad

charter. Which were:

1st. That the road should be built of the

same gauge as the North Carolina roads with-

in North Carolina, (4 feet 8A inches.

)

2d. That as soon as the North Carolina

Western Road reached the French Broad, the

State should have the right to take the portion

of the Greenville and French Broad Road,

below the junction, and attach it to her road,

to be paid for in the stock of the road.

With these provisions, if the road be built,

its gauge in North Carolina, from the junc-

tion near Asheville, to the South Carolina line,

must conform to the North Carolina gauge.

In the States of South Carolina and Tennes-

see, the gauge is five feet. Hence it would

consist of two gauges.

Commerce from Knoxville, the center of

East Tennessee commerce, would be under the

control of the East Tennessee and Virginia

Company, because by the terms of their char-

ter, no parallel road can be built within twenty

miles, without the consent of the company.

And it will be the interest of that company to

discriminate in favor of freight and travel

centering on their road, and in favor of the

ports of Virginia, against the ports of North

and South Carolina. But not only this hin-

drance, transhipment must take place to.reach

the Greenville and French Broad Road, on

that part of it to be carried by North Carolina.

And as soon as it gets on that road, it will be

the interest of this State to discriminate in

favor of her own roads and her own ports,

against the roads and ports of South Caro-

lina. And again transhipment must take

place at the junction to reach the Greenville

and French Broad Road, and again another

transhipment at the North Carolina line, or

where the change of gauge takes place.

With these restrictions on travel and com-

merce, it is for the people of South Carolina

to determine" to what extend the State would

be benefited by abandoning the Blue Ridge

Road, with the loss of the millions expended

on it, for the route through the French Broad

Valley. And see the Rabun Gap in an air

line from Charleston to the center of the Mis-

sissippi Valley opened to Georgia and closed

forever against South Carolina.

I A Native Caroli.max.
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[From the Council Bluffs Bugle.]

PLATTE COUNTRY R. R.

St. Joseph, Mo., Aug. 15, 1859.

Dear Sir:—On the 24th of February, 1853,
the Legislature of Missouri chartered a rail-

road, by the style of the " Platte Country
Railroad Company," with a capital stock of
two millions of dollars, divided into shares of
fifty dollars each, with the provision that, so
soon as three thousand shares should be sub-
scribed, the Directors nominated in the char-
ter, should cause an election to be held for 9
directors; and that said company should have
"full force to survey, mark, locate, and con-
struct a railroad from the western termination
of the Pacific Railroad, in Jackson county, to
the town of St. Joseph, in Buchanan county,
with the privilege of extending the same to tlie

northern boundary of the State."

Within the prescribed period, the chartered
Directory met, and opened books for the sub-
scription of stock, but the work, for the time,
was thought to be impracticable, and the little

interest in it, manifested at first, soon died
away.
On the 4th of July, 1855, a convention was

held in Sidney, Iowa, with a view to a concert-
ed action in the two States, by which the mat-
ter could be revived, and the road constructed
beyond the Iowa line to Council Bluffs. I had
the honor to be President of that convention,
and can testify to the zeal awakened on that
occasion, and to which expression was given
in a series of resolutions, which, I think, were
principally drafted by Mr. Douglass of your
city.

Several months were passed in efforts to
procure subscriptions, and in correspondence
with several of your leading citizens, when I
was informed that nothing could be done in

Council Bluffs to advance the work, as the at-

tention of the people there was directed east-
ward. A few friends of the road barely kept
it alive here, until the 3d of March, 1857, when
the Legislature enacted "that the sum of severe

hundred thousand dollars, in bonds of the
State, is hereby loaned to the Platte Country
Railroad Company, one-half of which amount
is to be expended on that part of said road be-
tween the cities of Kansas and St. Joseph, and
the other half between St. Joseph and the Iowa
line."

It was not long after this that the stock was
taken and the company permanently organiz-
ed, with the Hon. Armstrong Beattie, Presi-
dent

;
but in consequence of the stringency in

the money market, no progress was made in

the work.

Within the past month a new Directory was
elected, and Col. Osborne, a gentleman of
great experience in railroading, and of the
most indomitable energy, was made President
of the company. He at once set his engineers
to work on the upper line, and made an ar-

rangement with the St. Joseph and A.tehinson
Railroad Company by which their road is

merged in the Platte Country Road, and ob-
tained $100,000 of the State bonds to aid in
the prosecution of the work, and he is deter-
mined to leave no effort unused, nor to lose
one hour of time in pressing it up to the Iowa
line at the earliest practicable period. Here
are three routes proposed, and the engineers
are now out to test their relative eligibility,

and this evening, my brother, Col. M. Jeff.

Thompson, and Mr. W. L. Irvine, set off to
canvass the country along each contemplated
line, with a view of obtaining relinquishments
to the right of way.

There is now no doubt that the road will be
constructed to the Iowa line, and the question

is, what will the people of Iowa do towards
continuing'it up to your city? Can you not
interest them in it so far that they will take
immediate action and be prepared to meet us
at the line ? Can you not arouse them to its

importance ? Every man in Western Iowa
and Eastern Nebraska is conscious of the ben-
efits that he would derive from it, in the con-
venient facilities which it would afford to mar-
ket for all the products of that rich country,
in immigration of population, in the enhance-
ment of property, and in the increase of trade
and business in all of their departments. To
argue this self-evident proposition would be a
waste of time, and it will, therefore, be only
necessary for them to know that the thine/ is

note possible; that with a reasonable effort
they can now have the road; and that it is in-

cumbent upon every one of them, to take a per-
sonal interest in the matter and to give it apor-
tion of his everyday attention.

I have penned this note speedily to inform
you of the progress of a work which affects

you so momentuously, and I will either be to
see you soon, to talk with your citizens, face
to face

; or will write you more at length, and
give you my views more fully, freely, and, I
hope, more forcibly—so forcibly, at least, as
to interest your citizens in this important
enterprise.

Very Respectfully,

W. Broadus Thompson.

THE TERRE HAUTE, ALTON AND ST.
LOUIS R. R. CO. AND ITS EASTERN
CONNECTIONS.

The unequalled speed of this route, as satis-

factorily demonstrated by the regular delivery
of the New York morning and evening papers
in this city only forty-eight hours after publi-

cation, has placed its name so prominently be-
fore the public, that a description of it and its

Eastern connections can not but prove inter-

esting to the public.

It is located in one of the finest agricultural
regions of the Prairie State, passing through
the most beautiful sections of ridge and level

prairie, for which our sister State is noted.

It starts from East St. Louis, or as it is more
familiarly known, " Bloody Island," and run-
ning north east through the American Bot-
tom to the Alton Junction, twenty miles from
here, takes a due east course, which it retains

throughout almost its entire distance. Bun-
ker Hill, Litchfield, Hillsboro, Pana, (the
junction with the main line of the Illinois

Central,) Shelbyville, Windsor, Mattoon, (the
junction with the Chicago Branch of the Illi-

nois Central,) Charleston, and Paris, are
amongst the most important of the Prairie
cities in embryo which line the route. These
places are rapidly increasing in population,

and give strong evidence of the thrift and en-
terprise of the citizens. On all sides, beauti-

ful farms dot the prairies as far as the eye can
reach.

The Company deserve great credit for the
extensive and thorough repairs which they
have recently made on their track and rolling

stock. We hazard nothing in saying that it

is now as smooth, if not the smoothest and the
best appointed road in Illinois, and it appears
to be the intention of its present officers to

keep it so. Such is the speed they make, that
you seem hardly to have passed out of sight
of St. Louis, with her smoking manufactories,
her levee, filled with the produce and lined
with steamers from all the navigable waters
of the Great West, taking a few gentle sniffs

of the prairie air, when you find yourselves
crossing the Wabash on one of the best rail-

road bridges in the country, and entering the
c'ty of Terre Haute, where you make imme-
diate connection witli the Terre Haute and
Richmond Railroad, (one of the best construct-

ed and best managed roads in the whole coun-
try,) for Indianapolis. Arriving at the " Cap-
ital of Hoosierdom," you enter the Union de-

pot, the place for the arrival and departure of
eight different railroads, diverging to all points
of the compass.
The principal Eastern connections of this

road are the Bellefontaine and Indiana Cen-
tral Railroad.

The Bellefontaine— an old favorite with
travelers—runs due north-east from Indianap-
olis, through Anderson, Monroe, Union, Sid-

ney, and Bellefontaine to Crestline, where,
passengers bound eastward change for Cleve-

land or for Pittsburgh; Crestline being the

junction with the C, C. & C. and Pittsburgh,

Fort Wayne and Chicago Railroad. Or, if

you are going via. Columbus, you are switched

off at Union, and a fresh locomotive hurries

you rapidly on in the direction of the Capital

of Ohio. The Bellefontaine furnishes one of

the main links in the fast line to New York
or to Philadelphia, Baltimore, and the eastern

shores. For speed, good road, gentlemanly
management, and every thing that will tend
to the comfort of travelers, (not excepting the

famous sleeping cars,) this route can not

be excelled, and under the able superintend-

ence of its present efficient chief officer, Col.

Jno. Brough, it is destined to be one of the
greatest thoroughfares of travel, and of freight

between the east and the west.

The Indiana Central Railroad runs due east

from Indianopolis to Columbus, through Rich-

mond, Dayton, Xenia, and many of the most
thriving and populous inland towns of Ohio.

At Columbus connection is made with the C,
C. & C. R. R., for Cleveland or Pittsburgh,

with the Central Ohio, for Wheeling, and also

with the Pittsburgh, Columbus and Cincinnati,

better known as the Steubenville Short Line

Route, for Pittsburgh and the East. The In-

diana Central can boast of its superior track,

spacious saloon cars, and of being the great

central route to the east, and between the

capitals of Indiana and Ohio. It is under the

able and efficient management of Mr. H. L.

Pope, as General Superintendent, most ably

seconded by Mr. H. C. Parrott, as General

Ticket Agent. The Local Agent of the Cen-

tral at this point—Mr. F. A. Foster—is active,

gentlemanly and efficient, and contributes

very largely to the passenger business of the

road.

The Steubenville Road from Columbus is

comparatively new, but is certainly a superior

one, combining all that can be claimed for

any other route from that city east, and when
it will discriminate less in favor of Cincinnati

and the Ohio and Mississippi Road, and more
for its legitimate and shortest connection

westward, will take its full share of the travel.

The road is ably managed by Judge Jewitt, its

President, and by its most gentlemanly and

enterprising General Ticket Agent, Major Ira

A. Hutchinson, and General Traveling Agent,

General Henry Wilson, than whom more
thorough or efficient officials no western road

can boast.

Such are the main connections of the Terre

Haute, Alton and St. Louis Railroad for the

great Eastern travel, and by which connec-

tion is made with the Lake Shore Railroad

for Erie, Dunkirk, and Buffalo, at the two

latter places with the New York and Erie,

and New York Central Railroads for Albany,

Elmyra, New York, Boston, and all interme*

diate cities in the East and North-east; at
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Crestline with the Pittsburgh, Fort Wayne and
Chicago, and Pennsylvania Central for Altoo-

na, Harrisburgh, Baltimore, Philadelphia, and
other Eastern cities via. Philadelphia; and
last, but not least, at Columbus with the Ohio
Central for Wheeling, and with the Baltimore
and Ohio Railroad for Cumberland, Harper's
Ferry, Baltimore, Washington City, and other

Eastern cities by the way of Baltimore and
Philadelphia.

Taken as a through line, the Indianapolis

can not be equalled by any other route from
St. Louis in speed; and a careful examination
of the respective distance tables of the several

roads, will convince even the most skeptical,

that it is the shortest route. For instance,

let us take Columbus as one of the meeting
points for Eastern travel, we find this the

shortest line by twenty-nine miles, and if we
take Crestline, another important junction, it

is sixty-five miles the shortest.

Another great advantage claimed is, that

all changes of ears are made in union depots,

whilst other routes are subject, to transfers by
omnibuses of from one to three miles, at in-

termediate points. The geographical position

of this road insures it a large traffic, local to

itself alone. With its connections with Chi-

cago and Cincinnati, it becomes a dangerous
competitor for the business of both those
cities. In addition to its Eastern connections
at Indianapolis, we must not omit the Jefi'er-

sonville Railroad for Louisville, Frankfort,
Lexington and points in Southern Kentucky,
and Northern Tennessee; the Indianapolis
and Cincinnati for Lawrenceburg, Cincinnati,

Covington, Paris, Lexington, etc. Also, the

Peru and Indianapolis Railroad for Peru, Fort
Wayne, Toledo and all the Northern and Lake
cities.

Frem the above some idea may be formed
of the importance of this route and its connec-
tions. We are happy to see that it is becom-
ing well known, and that it is beginning to be
appreciated by the traveling community and
shippers. That it is destined to be the main
link in the great central route between the

East and the West, nay, between the Atlantic

and the Pacific, no one can for a moment
doubt, after an impartial examination of the

geographical position.

As an evidence of the determined energy of
the new President of the Terre Haute road to

free it f.-om embarrassment, we may name in

this connection that between the 20th and
25th of this month, this company has paid, in

full, the labor rolls for May and June. Here-
after, payment will be made monthly, between
the loth and 20th of each month, keeping one
month behind during the fall and winter.

Any man in the employ of the Company can
have his discharge at any time, and be paid
in full at the first pay day thereafter; but no
such man can be employed again without the
consent of either superintendent.

To make the payments of June, the Psesi-
dent, Wm. D. Griswold, raised §50,000 on his
individual credit ; and to make the payments
of the present month has raised $35,000 on the
same security. The road is surely emerging
from its embarrassments, as was clearly fore-

seen when the present upright and skillful

management was secured.

The road received for traffic in June of this

year, $52,152, and in July, §47,231, together
899,383, against $85,040 for the same months
last year. This success is attributable in a
great measure to the energy and efficiency of
its very popular Master of Transportation,
Capt. Beebe.
To its present heavy passenger business

and universal popularity among all classes of

our citizens and the. traveling public generally,

the local ticket agent at this point' F. M. Col-

burn, Esq., has, by his tact, energy and busi-

ness talent, contributed very largely, in which
he has been most ably seconded by his polite

and attentive assistant, Mr. E. R. Mofi'att.

—

St. Louis Evening Bulletin.

ALABAMA AND FLORIDA H. E.

It affords us great pleasure to present to our

readers the larger and more interesting por-

tion of the above very able report of Col.

Charles T. Pollard, of Montgomery, Ala. His
exhibits of the condition and affairs of that

portion of the road, (and the greater portion,

too, being 115 miles,) shows beyond cavil or

controversy, the gratifying fact, that our rail-

road, from Pensacola to Montgomery, can
and will be completed, by the close of next

year.

The President, (CoL P.,) after detailing his

operations in regard to tbe building, repairs,

4c. proceeds to say

:

Within the year, from 1st of July, 1858, to

July, 1859, 22,528 passengers have been
passed over the Road, and 19,038 bales of cot-

ton.

The receipts have been

—

From passengers- - .. S24.775 33
4 ' Freight and Hiai] pay 34,654 84

Making a total of 5,59,430 17

The expenses have been 27,070 87

Lea-ring « net income of 522,339 30

The Road to Greenville was only opened on
the 1st day of June, and the above stated re-

ceipts are upon the working of an average
throughout the year of only 27 miles of Road;
the result, therefore, is very encouraging, and
will warrant the expectation that the receipts

for the coming year, to end on the 1st of July,

1860, will show a net income, after paying all

expenses, of not less than $60,000.

The accompanying report of the Chief En-
gineer, to which I call your attention, gives

very full and interesting information in rela-

tion to that part of the Road now in use, and
the outfit, and also as to the progress of the

grading on the entire line of Road between
Greenville and the Florida line. Upon refer-

ence to it, you will find that we have but 22
miles to complete the entire grading of our
whole Road of 115 miles in length.

The most'important and interesting part of
the report to be made to you after the an-

douncement that the grading of the Road is

nearly done, will be, what are the means now
under the control of the Company to purchase
the iron, lay it down, increase the outfit, and
complete and open the Road for use, and after

the completion, what will be the financial con-
dition of the Company, which I will now pro-

ceed to lay before you.

After the exhaustion of the assets available

for the prosecution of the work, and which you
will find stated in detail on page 5, of my last

annual report, amounting to $206,743 76, the

Board had no other means available but the

lands granted by Congress, and after mature
deliberation, they finally concluded to issue

$550,000 of Bonds, and secure them by a mort-
gage on the lands, and a second mortgage on
the Road.

Col. Pollard then exhibits the Resolutions
adopted by the Directory, and the steps taken
in pursuance thereof, to provide the necessary
means for the completion and outfit of the en-
tire 115 miles to the Florida line, and then pro-

ceed as follows:

In accordance with the directions given to

me by these resolutions, I executed the mort-

gage and proceeded to issue the $550,000 of 8

pe,r cent. Bonds, which I have placed in the

market for sale, and have great satisfaction in

reporting to you that they have been favorably

received, and that up to this time I have sold

$30,000 at par.

These bonds are safe and good beyond all

doubt, offering to capitalists one of the very
best investments that can be made in securi-

ties of this character. The total cost of Road
and outfit, and the estimated value of lands,

show an aggregate of three millions of dollars,

which is pledged for tbe payment of one mil-

lion of dollars of Bonds, maturing from 1863
to 1869. If our stockholders will aid the

Board of Directors by their influence, and a

speedy sale of these bonds can be made so that

the whole amount may be made available as

early as the 1st of July next, I have great con-

fidence in seeing our connection with the Gulf
completed by the close of the year 1860.

The Chief Engineer has, in compliance with

my request, submitted the following estimate

of the amount of money now required to com-
plete the road

For graduation, masonry and bridging $97,500
Cross-ties for 75 miles 46.500

Laying 75 miles track 37,500

Depot building and water station . 10,000

Turn tables, roed- crossing, &c . 5.500

Right of way, yet to settle 4,0(i0

Engineering and contingencies 17,000

Making a total of $220,000
To which add cost of 6,0011 tons iron rail, delivered

at the Road at S55per ton 330,000

Spikes and plates at 8400 per mile 30,000

Add for increase in of outfit cars and locomo--
tiyes - 50,000

Making a total or 8630,000
And to show your condition folly, add to this the

amount of your floating debt over and aboveyour
assets , 70,000

And the sum of. $700,01)0

is now required to fully complete and equip your

road with an effective outfit.

To meet this, you have for sale $520,000 ]and mort-
gage Bonds, which will, no doubt, be sold at

par 520,000

And you will be left with a floating debt of S180,0C0

and a bonded debt of $1,000,000, with a first

class Road of 115 miles in operation, having a
complete outfit and a domain of 394,437 acres

of land to be disposed of.

These lands have been estimated by some of
your most intelligent stockholders, living on
the line of the Road, and in the very midst of
them, as worth an average of three dollars per
acre. They will be disposed of in accordance
with the instructions of the Board, as set forth

in the resolutions of the 3d of May, and I have
but little doubt if they are judiciously managed
in accordance with the views of the Board of
Directors, as set forth in the resolution referred

to, the proceeds of these lands will, in due
time, provide for the payment of your Bonded
debt.

Upon completion of the Road, under the statement submit-
ted to you, it will have cost, with the outfit,

about $2,000,000
Which will have been provided for

—

By capital stock paid in $820,000
Bonds secured by mortgage of Road
and lands 1,000,000

Floating debt 180,000

82,000,000

So that if by their mjturity your bonds can
be provided for from the sale of the lands, each
share of stock will be entitled to not less than
an additional share derived as profits from the
proceeds.

I have, as you will notice, said nothing of
the income of the Road, although I have esti-

mated the net receipts of this year at $60,000.

You have now outstanding $450,000 of 8 per
cent. Bonds, and a floating debt which may,
by January, have to be increased to $150,000;-
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the net income of the road will therefore have
to be applied to the payment of she interest as

it may become due, which I have great confi-

dence it will provide for.

The receipts of July, 1858, were 92, 1 46 47
" " " 1859, show 6,162 94

Giving an increase this year of- 4,016 47

So that if the increase in receipts for the re-

mainder of the coming year should hold up as

well as they have for the first month, the total

receipts for the year will fully come up to my
estimate, and, probably, exceed it, until the

road is, therefore, completed, and our connec-
tions made with the Gulf. I deem it unsafe
to rely upon the receipts to do more than pro-

vide promptly for the interest. But when com-
pleted, and having connection with both Pen-
sacola and Mobile, I feel confident it will pay
regular and remunerating dividends upon the

stock.

It affords me great pleasure to report to you
that the Alabama and Florida Railroad of Flo-

rida, is making good progress. They had, at

the last advices, 13 miles of iron laid down,
and expected, by October, to open the 21 mile
station I rely on their completing their road
to the Alabama line by the 1st of April next,

and deem it advisable to import only about 1600
tons of iron more through the Atlantic ports

—

contracting for the 4000 tons required to lay

through Conecuh county, to be landed in Pen-
sacola.

From the above, it will be seen that they are

not only selling their bonds at par, but that the

profits arising from that portion of the road
built, and to be completed soon, will be amply
sufficient to meet and pay the interest on the

bonds.
Where was there ever a Railroad, being

built, in a better, if as good, a financial condi-

tion?

The report concludes as follows:

On my recent visit to New York I purchased,
upon favorable terms, 000 tons of American
iron, which is now being shipped to Charles-

ton, and every effort will be made to complete
9- miles more south of Greenville to the 52
mile station, by the 1st of November. I am
now negotiating for 2000 tons Welsh iron, to

be delivered, one half in Charleston, and the

other half in Pensacola, between this and the

1st day of January. If this purchase is made,
and the money can be obtained on the Bonds
as needed, when you again assemble in con-

vention" you will, no doubt, have one hundred
miles of your road in operation.

S'o, our stockholders and citizens should use
every effort that may be necessary, to enable
the able and efficient President, Maj. Win. H.
Chase, of the Florida end of said Railroad, to

be completed as speedily as possible, so as to

be able to transport said iron to Alabama im-
mediately on its arrival, and thereby throw no
impediment in the way of the great work,
which is to do so much for South, East, Mid-
dle and South Alabama, and West Florida.—
Our road will then be a paying road, Pensaco-
la the mart of commerce, the seat of manufac-
tories, the abode of health, beauty and intelli-

gence, the Venice of the Gulf.— Pensacola
Observer.

*

Pittsburgh, Fort Wayne & Chicago—The
special telegraph line built by the Western Un-
ion Co., for the Pittsburgh, Fort Wayne and

__ Chicago Railroad Company, was finally com-
pleted, on Friday last, and, at 6 o'clock that

evening was working, successfully through-
out its entire length, of live hundred and six-

ty-seven miles, from Chicago to Pittsburgh.

—

This will be a great feature of that great
Road.

(From DeBow's Review.)

WESTWARD THE STAR OF
PIRE.

EM-

THE great western valley—ITS growth of
population and of cities.

The westward movement of the Caucasian
branch of the human family from the high
plains of Asia, first over Europe, and thence,

with swelling tide, pouring its multitudes into

the New World, is the grandest phenomenon
of history. What American can contemplate
its results, as displayed before him, and as
promised in the proximate future, without an
emotion of pride and exultation?

Our nation has the great middle region of
the best continent of the. world, and our people
are descendants from the most vigorous races.

Western Europe, over-peopled, sends us her
most energetic sons and daughters, in num-
bers augmenting with each succeeding decade.
Asia is beginning to send forth a portion of
her surplus population to our shores. Though
of inferior race, the Eastern Asiatics are in-

dustrious and ingenious cultivators and arti-

zans A large influx of these laborers, though
it may lower the average character of our peo-
ple, will, it is hoped, in a greater degree ele-

vate theirs ; and thus, while adding to the
wealth and power of a nation, do something
toward the general amelioration of the race.

While, then, we contemplate with patriotic

pride the position which as a nation, we hold
in the world's affairs, may we not indulge in

pleasant anticipations of the near approach of

the time, when the commercial and social

heart of our Empire will occupy its natural

place as the heart of the continent, near the

centre of its natural capabilities ?

New York has long been, and for some de-

cades of years it will continue to be, the ne-

cessary chief focal point of our nation. But,

in all respects, it is not the true heart. In its

composition and dealings, it is almost as much
foreign as American. Located on our eastern
border, fronting the most commercial and the

richest transatlantic nations, and of easy ac-

cess to extensive portions of our Atlantic

coast, it is the best point of exchange between
foreign lands and our own, and for the cities

of the sea border of our Republic. As Tyre,
Alexandria, Genoa, Venice, Lisbon, and Am-
sterdam, in their best days, flourished as fac-

tors -between foreigners and the people of the

interior regions whose industries were repre-

sented in their markets, so New York grows
rich as the chief agent in the exchange-com-
merce between the ocean shores and the inte-

rior regions of our Continent. As our num-
bers have swelled, since we became a nation,

from three and a half millions to thirty mil
lions, so New York, including Brooklyn and
other subarbs, has increased in population and
wealth still more rapidly, to wit: from twenty-
live thousand to more than one million. While
the nation has increased less than ten-fold,

New York has grown more than four times
ten-fold. In 1790 the city of New York con-
tained thirty-three thousand, and the State of
New York three hundred and forty thousand
—the city having less than one-tenth of the

people of the State.

Believing that this most prosperous of the

Atlantic cities will be eclipsed in its greatness
and glory by one or more of the interior cities

of the great plain, we have selected it as the
champion of the Atlantic border, to hold up
its progress during the thirty years from 1820
to 1860, the most prosperous years of its exis-

tence, in comparison with the progress, dur-
ing the same period, of the aggregated cities

and towns of the plain. The result of our in-

vestigation—the summing up, will be found in
the following table. It will be seen that many
of the items are put down in round numbers

—

no document being accessible or in existence
to furnish the exact number of many of the
new towns, in 1830. The estimate for 1860
may, in some instances, be above the figures

which the census will furnish, but the over es-

timate for 1830 is believed to be in a larger
proportion to actual numbers at that time.

—

Making a liberal allowance for errors, the re-

sult of the aggregate can not be materially
varied from that at which- our figures bring
us:

1830. I860 Est. Increase.
New York, including Brook-
lyn and other suburbs 234,438. .1,170,000. .5 times

Cities and chief towns of the

greatplain 270,094. .2,706,300.10 " nearly

Leaving out the exterior cities of the plain,

to wit: New Orleans, Mobile, Galveston, Que-
bec, and Montreal, the comparison between
New York and suburbs, and the interior cities

of the plain will be shown by the following

figures

:

1830. I860 Est. Increase

New York and accessories 234,448. ..1,170,000. ..5 fold
Interior cities and towns of the

plain 172,000... 2,346,000.. 13 "

The five largest cities of the Atlantic bor-

der exhibit a growth, as compared with the
five largest cities of the plain, as follows:

1830. I860 Est.

New York and dependencies 235,000 1,170,000
Philadelphia " 170.000,... 700,000
Baltimore " 83,000.... 250,000
Boston " 80,000 200,000
Charleston " 31.000. . 60.000

Cincinnati and suburbs
New Orleans "
St. Louis "
Chicago "
Pittsburgh "'

509 ,000.... 2,380 ,000

1830. I860 Est.

28,0011 250,000
47,000 170,000

. ... 6,000 170,000
100 150,0(0

17,000 145,000

98,100 885,000

This table shows the five Atlantic cities to

have quadrupled, and the five cities of the in-

terior plain to have increased nine times.

—

Is this relative. rate of increase of the exterior

and interior cities to be changed, and, if it is

to be changed, when is the change to com-
mence? We can foresee no cause adequate to

that effect, or tending toward it. On the con-
trary, it seems to us certain as any future

event, that the rate of growth of the interior

cities, compared with those on the Atlantic

border, will be increased.

The proportion which their present numbers
bear to the numbers of the rural population

does not exceed one to six, whereas the urban
population of the Atlantic border is not less

than one to three of the rural. This disproj

portion of city and rural population will here-

after change more rapidly in favor of the inte-

rior than the Atlantic cities, because of the

greater fertility of soil producing more food
from an equal amount of labor; and, also, by
reason of the more rapid growth of the general
population, of which an increasing proportion
will prefer city to country life. Will it not be
so? Will not the general increase of popula-

tion be greater in the interior States ? Will

not the productions of the soil increase faster?

And can there be a doubt that the large dis-

proportion in the distribution of the popula-

tion between city and country, in the interior,

will be lessened, so that, instead of being, as

now, only sne to five or six, they will rapioly

approach the proportion of one to two or

three ? Here, then, are the sources of superi-

or increase so obviously true, as to need only

to bo stated to insure conviction.

Let us now compare the growth, for the



S44 THE RAILROAD RECORD.
thirty years since 1830, of the five largest At-
lantic cities, with the five largest cities of the

plain, and, by its side, extend the comparison
to 10, 15, and 20 of the largest cities of each
section

:

New York and accessories..
Philadelphia "

Baltimore "

Boston "

Charleston "

1830. 1860 Est.

235,000.... 1,170,0110

... .170,000 7(10,000

83,000 250,000
80,000.... 200,000
31,000 60,000

599,000 2,380,000

Increase 4 times.

1830. I860 Est.

Cincinnati and suburbs 28,000 250.000

New Orleans " 47.000 270,000

St.Loais " 6,000 170,000

Chicago " 100 150,010

Pittsburgh " 17,000 145,000

98,000 885.000
Increase 9 times.

Let us now compare the ten largest of each

section:

1830.

The aggregate of the five largest as

above-.^ 579,000.

Providence 17,000.

Lowell 6,500.

Washington 19,000.

1860 Est.

.2,370,000
55,000
40,000
60,000

Albany 24,000 6o,000

Richmond 16,0110 35,000

661.000 2.625,000
Increase 4 times.

Interior.

1330. 1860 Est

Aggregate as above 98,000 885,000

Buffalo 9,"00.... 100,000

Louisville 10,500.... 80,000

Milwaukee 50 75,000

Detroit... 2.000.... 80,000

Cleveland 1.000.... 70,000

120,550 1,290,000
Increase 10 7-10 times.

Aco-regate of the ten, with five more of each

section added, to wit

:

1830. I860 Est.

Aggregate as above 661,000.. ..2,625,000

Troy. 11,500.... 35,000

Portland 12,500.... 30,000

Salem 14,000.... 25,000

NewHaven 10,000.... 30,000

Savannah 7,500.... 15,500

716,500 2,760,500
Increase 3 8-10 times.

1830. 1800 Est.

Aggregate as above 150,550. ...1,290,000

Toronto 1,700.... 65,000

Rochester 9,000 ,, 50,000

Mobile 3.000.... 30,000

Memphis 1.500 25,000

Hamilton 1,500 25,000

137,250.. ..1,485,000
Increase 10 7-10 times.

Aggregate of the fifteen, with five more add-

ed in each section

:

1830. I860 Est.

Aggregate as above 716,500 2,760.500

Springfield, Mass 7,000.... 24.000
Worcester, " 4,500 24,0110

Bangor, Me 3,000 23,000
Faterson, N.J 5,000 .. -22,11(10

Manchester, N. H 50 22,000

736,050 2,875,500
Increase 3 8-10 times.

1830. 1860 Est.

Aggregate as above 137,250 .... 1 ,485,000

Diyton 3.000.... 24,000
Indianapolis 1,500.... 22,000

Toledo 30 20.000

Oswego 3.200.... 20.010

Ouincy 1,500.... 20,000

149.700.... 1.591 ,000

Increase 10 6-10 time3.

From the above tables, we see that the city

of New York, with its neighboring dependen-
cies, will have made in growth in thirty years,

between 1830 and 18G0, increasing its popula-
tion 5 times. During the same period

The 5 largest Atlantic cities and suburbs, includ-
ing New York, increased .4 1-10 times

The 10 larges Atlantic cities and suburbs, in-

cluding New York, increased 4 "

The 15 largest Atlantic cities and suburbs, in-

cluding New York, increased 3 8-10 "
The 20 largest Atlantic cities and suburbs, in-

cluding New York, increased 38-10 "

And that the 5 largest cities of the great plain,
during the same period, increased 9 "

And the 10 largest cities of the great plain, dur-
ing the same period, increased 10 7-10 "

And the 15 largest cities of the greatplain, dur-

ing tile same period, increased 10 7-10 u
And the 15 largest cities of the great plain, dur-
ing the same period, increased ^.. ...... 10 6-10 41

If the number of cities and towns of each

section were increased to twenty-five, thirty,

and thirty-five of each section, the disparity

would increase in favor of the interior cities,

most of these to be brought into the compari-

son, having come into existence since 1830.

We commend the comparison between the

old and the new cities, so far back as 1830, to

give the former a better chance for a fair

showing. If a later census should be chosen

for a starting point, the advantages would be

more decidedly with the interior cities.

In the article on the great plain, in the May
number of this Review, we gave prominence
to the two great external gateways of com-

merce offered to its people in their intercourse

with the rest of the world : that is to say, the

Mississippi river entrance into the Gulf of Mex-
ico, and the outlet of the lakes through St.

Lawrence and Hudson rivers. These consti-

tute the present great routes of commerce of

the people of the plain, and draw to the cities

on the borders of the great lakes and rivers

the trade of the surrounding country. Be-

tween the cities of the great rivers and lakes

there has, of late, sprang up a friendly rival-

ry, each having some peculiar advantages, and
all, in some degree, drawing business into

their laps for the- benefit of their rivals. That
is to say : river cities gather in productions

from the surrounding districts which seek an
eastern market through lake harbors ; and
lake cities perform the same office for the chief

river cities. Bach year increases, to a marked
extent, the intercourse which these two classes

of cities hold with each other ; and it may be

safely anticipated that no long period will

elapse before this intercourse will become
more important to them than all their com-

merce with the world beside.

In comparing the interior cities of the great

plain, situated on the navigable rivers, with

those located on the borders of the lakes, two

considerations bearing on their relative growth

should be kept in view. The river cities were

of earlier growth, the settlement from the At-

lantic States having taken the Ohio river as

the high-road to their new homes, many years

before the upper lakes were resorted to as a

channel of active emigration. This gave an

earlier development to the country bordering

the central rivers, the Ohio, Wabash, Illinois,

and Lower Missouri. The States of Kentucky
and Tennessee, also, had been pretty well set-

tled, in their more inviting portions, before

any considerable inroad had been made on

the wilderness bordering on the upper lakes.

Owing to these and other circumstances, the

river cities, Pittsburgh, Cincinnati, Louisville,

and others of less note, were well advanced in

growth, before the towns on the upper lakes

had begun, in any considerable degree, to be
developed. Another advantage the river cities

possessed in their early stage, and which they

still hold: that of manufacturing for the plant-

ing States bordering the great rivers. For
many years, in a great variety of articles of

necessity, they possessed almost a monopoly
of this business. Of late, transportation has

become so cheap, that the planters avail them-

selves of a greater range of choice for the pur-

chase of manufactured articles, and the lake

cities have commenced a direct trade with the

plantation States, which will doubtless increase

with the usual rapidity of industrial develop-
ment in the fertile west.

If we claim for the upper lake country some
superiority of climate for city growth over the

great river region, we do not doubt that the

future will justify the claim. More labor will

be performed for the same compensation, in a
cool, bracing atmosphere, such as distinguish-

es the upper lake region, than on the more
sultry banks of the central affluents of the

Mississippi, where are the best positions for

the chief river cities.

(to be continued.)

RAILROAD EROM ST. LOUIS TO
NASHVILLE, TENN.

St. Louis enjoys a very direct railroad con-

nection with the capitals of Illinois and Indi-

ana, and also through Louisville, with the Cap-

itol of Kentucky. By the North Missouri R.
R., our city will enjoy, at no distant day, a di-

rect railroad communication with Des Moines,
the capital of Iowa.

We shall, undoubtedly, possess like easy ac-

cess by the Pacific road, to the capital of Kan-
sas.

It remains only that St. Louis look for rail-

road connection with the capitals of Tennes-

see and Arkansas. This we shall obtain, ulti-

mately, by the Iron Mountain Railroad. The
citizens of Nashville, Tennessee, are already

manifesting a proper interest in this subject.

They have at Nashville, what they call a North-
western Railroad. It will connect Nashville

with the Mississippi river at Hickman, Ky.,

and form part of a very direct road from Nash-
ville toward St. Louis, Missouri. If the Iron

Mountain Railroad should be continued south-

wardly, and touch the Mississippi river oppo-

site Hickman, St. Louis will have
,
an admira-

ble connection, mostly over Mississippi soil,

with the splendid railroad system of Tennessee.

The Nashville (Tenn.) Banner is discussing

this project favorably, as follows :

The building of the Northwestern road pro-

mises, also, to bring us in immediate connec-

tion with St. Louis by the connection with the

Iron Mountain road. We stated the other day,

upon the authority of a letter from a reliable

gentleman at Hickman, that the Directory of

the latter road, after a careful canvassing of

the claims of Cairo and Hickman for a termi-

nus, had selected Hickman. Whether this in-

formation turns out correct or not, it is evi-

dently to the interest of that road to make the

connection at the point indicated. We notice

that our enterprising fellow citizens of Mem-
phis, always alive to every opportunity to en-

hance the growth and prosperity of their

thriving city, are moving with their accustom-

ed alacrity to secure the termination of the

Iron Mountain road at Hopewell, a point op-

posite Memphis, in Arkansas. But we cannot
but believe that this project will not conserve

the interest of the people of St. Louis. The
superior advantages of Hickman as a termi-

nus are too apparent The Northwestern road
will meet it upon the very bank of the Missis-

sippi. Once in connection with the North-
western road, the connections which it offers

are superior to anything that can be obtained

by any other union. Through passenger and
freight tickets can be given from St. Louis by
the Northwestern road into all the Southern

States, via the Mobile and Ohio road. New Or-

leans and Northern, and Mississippi Central,

and from this city through arrangements are
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already made to receipt for freight deliverable

in any part of Virginia, Carolina, Georgia and
Alabama, The same will be true of Kentucky,

by both the Kentucky roads. Add to this the

advantage alluded to in the outset, viz : the

perfect connection of all our roads here saving

the expense of reshiprnent, drayage, commis-
sion, storage, &c, of freight, and carriage hire

for passengers, it will be seen that we offer

the St. Louis people superior inducements.

—

The roads terminating at Memphis do not con-

nect, the depots are all some distance apart,

and some remote from the river, and it was
stated and substantiated, as we learn by Col.

Stevenson, during his recent canvass of Car-

roll county, that it costs as much to get freight

through the city of Memphis as it does to get

it there by river from New Orleans, St. Louis,

or Louisville. This is an important item, and
of itself will constrain the Directory of the

St. Louis road to avoid the Hopewell connec-
tion.

We, however, would be far from detracting

anything from the increasing importance of

our sister city of Memphis. But we regard
this Hickman connection with St. Louis as

one of vast importance to Nashville and Mid-

dle Tennessee, and we therefore present these

suggestious upon the subject. We trust that

the report that Hickman has been selected

will be verified. We recommend, if the ques-

tion is not finally settled, that the Directory of

the Northwestern road and our citizens gener-

ally, take some measures at once to secure its

settlement in favor of Hickman. No time

should be lost. The rival claimants are ac-

tive and untiring, and nothing but enterprise

and promptness will win the race in these go-

ahead times.

—

Even. News.

DETROIT AND MILWAUKEE R. R.

A correspondent of the Milwaukee Sentinel,

who attended the recent excursion over the

above road, says

:

"The energetic managers of this route are

pushing rapidly to completion the structures

which are to make Grand Haven safe and easy
of access; the south bridge being already built

out a thousand feet into the Lake. When
these works are finished—as they will be in a
few months— no harbor on the Lakes will

equal that at the mouth of Grand River. In-

side, the water is deep; the space ample; the

facilities for receiving and discharging car-

goes, all that, could be asked ; and the stormy
winds are effectually barred out by high sand
banks, covered with timber. Outside, there is

plenty of water up to the bar, and for all ordi-

nary craft, enough there even now ; while the

improvements in progress will soon render
the harbor accessible at all seasons of the

year, to the largest craft that navigate our
Lakes.
The work will cost the Railroad Companv a

quarter of a million of dollars, and thev have
only done what the Federal Government has
left undone.
Our train from Grand Haven, on Tuesday

evening, was quite a large one; but the "sleep-
ing car" offered tempting inducements to those
who sought for rest ; and many of us were
"shelved," sound asleep, and a few snoring,
before wc had reached the flourishing town of
Grand Rapids. The ride by night was a swift,

smooth and pleasant one, and early morning
found us at Detroit. Those of us who were
going no farther, but had come to (he "Citv of
the Straits" to meet the new steamers of the

D. & M. R. R. roule,speedily found good quar-
ters, cordial welcome, and a palatable break-

fast at the Biddle House, very conveniently

located within two squares of the depot of the

Detroit and Milwaukee R. R. Company. Soon
after 8 o'clock it was announced that the

steamers were coming; and we lost no time in

repairing to the extensive and substantial

wharf of the D. & M. R. R. to see the Detroit

and Milwaukee come up the peerless Detroit

river. No sooner had the roar of artillery ap-

prised the people of the approach of the steam-
ers and their Eastern guests, than all Detroit

and a small representation from Milwaukee,
turned out to meet them.
The two steamers came up together, with

guns firing, colors displayed, and multitudes

on shore, enchanted with the look of the boats.

They are, indeed, magnificent steamers,

staunch, sea-worthy and admirably adapted to

the business for which they were built. Every
department about them is well officered, with

the "right men in the right place;" and to-day

I heard nothing but expressions of delight, at

the perfection of the boats and the selection of

the officers."

The New Railroad Route to the West.—
The New York Times learns that Mr. Cullen,

President of the Reading Railroad, has con-

sented to enter in an arrangement with the

roads connecting with his own, and that in a

few days through passenger and freight trains

will be running over his Lebanon Valley

Branch, and East Pennsylvania Railroad,

from Jersey City and Elizabethport, to all

points in the west and south-west. The Times

adds:

This is a new route, and certainly a very
important one to New York. It is one hun-
dred and forty-five miles nearer to Cincinnati

and St. Louis by this route than by either the
New York Central or Erie, and two hundred
and seventy-six miles nearer to Cleveland and
Chicago and points west thereof. Over it pas-

sengers may be taken to the far west and south-

west without change of cars, and freight can
be locked up in the cars at Jersey City or Eliz-

abethport, and landed at Cincinnati, St Louis,

Cleveland, Chicago and Iowa City without
break of bulk or transhipment.

As this new route will be open in a few days
for through business, we shall very soon see
what effect it will have upon our two great
New York lines, the Central and Erie. Being
shorter to the west and south-west than either

of them, and over which passengers can be
carried without change of cars, and freight

without transhipment, it must become a favo-

rite route. In winter, when these more north-
ern routes are more or less blocked up, as they
often are, this new line will be clear from such
obstructions.

The business of the Philadelphia anrl Reading Railroad

tor the month of July, 1859 and 1858, is as follows :

1859. 185a
Received from Coal, §184,29560 $31:6,448 PI

" " Merchandise 39,8(14 09 S3.612D8
" " Travel, etc" 34,70152 27.392 85

8348,801 72 257,454 64
Transportation, roadway, renew-

al fund, and all charges 127,8(1387 180.26757

Net profit for the month 121,05785 127,18707
Net profit for previous 7 months.. 61-1,810 21 519,35343

Total net profits for 8 months 735,808 00 640,540 50

The whole amount received for tolls upon the New York
State Canals from the opening of navigation in 1850 to

August 13th, were g 784,99908
for the same time last year 1,048.633 76

Decrease 38203,634 86

MONETARY AND COMMERCIAL.

There has been no material change in money matters

since our last issue. With the increase of business there

has been a slight increase in the demand for money, which

has, however, been promptly met by the regular discount

houses to their customers at the customary rates, viz : 9 to

]2 per cent. The outside offerings are about the same as

the week previous, and are done at 12@I8 per cent.

There is a full supply of Eastern Exchange at our previ-

ously quoted rates. The following are the quotations:

BUYING. SELLING.
New York Sight 40©45prem. 3@ B >®J prem.
Boston 37@40prem. *@§@*prem.
Vhiladelphia 40@45prem. i®i®i prem.
Baltimore 37@40prem. i@il-@* prem.
New Orleans * dis. par.

American Gold 35@4U prem. * prem.

The N. Y. Courier and Enquirer, relative to money
matters at the east, says:

The supply of money is more ample than at the close of

August. "We hear of occasional transactions at 5 per cent,

on call, but they are special cases, very little being done un-

der 6 per cent., and the larger portion at 7.

The Bank statement for the past week shows an increas-

ing volume of specie. Six of the Banks report over a mil*

lion each on hand, and i$7,8UO,000 in tl.e aggregate. Three

report over 40 per cent of liabilities in specie, seven hav°

over 30 per cent., and nineteen report over 25 per cent. We
refer to another column for a careful summary of each. The

changes for the week are as follows :

In Loans, an increase of $043,000
In Specie, an increase of 750,000
In Circulation, an increase of 130,000
In Deposits, an increase of 1,363,000

The following will show the total value of dry goods im-

ported at New York for 8 months of 1859, compared with

the same months of the two preceding years:

1857. 1858. 1859.

January $10,336,479 2,858,234 10,575,587
February 12,497,612 5,558.793 10,516,205
March 9,1 18,97 1 5,518,415 10,561 .961

First Quarter $33,003,060 13,935,472 31 ,653,752

April 5,951,360 2,544,879 8.040.718
May 3.236,419 3,154,8v6 8,104,41,9

June 4,583,901 2,8<H ,673 8,165,037

Second Quarter $13,771,680 8,600,353 24,3(9,163

July 18,128,11;; 7,599,739 15.817,0111

Aug 10,049,752 11 .535,645 15, 176,907

TotalSmonths .$74,852,010 41,691,214 86,056,914

The exchanges to-day at the Clearing House included the
heavy payments maturing on the 3d and 4th inst., and
amounted to $23,588,290, being 3£- millions in excess of the
average of last week.

There is not any material change in prices in the Stock
Market to-day, bus the feeling is better, and, in some cases,

i to i advance was paid. Michigan Southern preferred was
the leading stock, with a greater advance than any other
share. State stocks, which were dull on Saturday, are more
active to-day. Missouri sixes, $67,0110 sold at 84^, ^ ad-
vance. Tennessee sixes advanced * TJ. S. fives, 1874,
sold at 103s:, the former price. Erie, 4th mortgage/improv-
ed 1. Michigan Southern sinking fund bonds declined 3 to
4, closing at 51£. Pacific Mail improved *. N. Y. Central
shares advanced *, closing at "6$. Heading advanced *!

—

Chedeland **nd Toledo £. Galena and Chicago i. Chicago
and Kock Island*. Michigan Southern- advanced 1*, clos-
ing at 26.

At the Second Board the sales were unusually light, re-
sulted in an advance of * in Missouri sixes, compared with
Saturday's closing eash rates; N. Y. Centr.-l shares *, Read-
ing,!; Mich. Central, *; Mich. Southern. *; Cleve and Tol.

i; Chicago and Rock Island, *. There were no sales of
Virginia Bonds, Panama Railroad Shares. Illinois Central
Bonds. Delaware and Hudson, or Peenusylvania Coal Com-
pany Shares. North Carolina Sixes sold at 97*; Tennessee..
89.

We annex the closing cash rates for the past four days, at

the regular Board Sales:

Sept. 1st. 2d. 3d. 5th.
TJ. S. fives 1H73-4 103 1034 -. 103*
Virginia sixes 84 94 94*
Missouri sixes. 83* 84 84* 84£
N. Y. Cent, shares 75* 77 76* 76*
N. Y. &. Erie shares
Reading R. It. shares 434 44 43* 43*
Mich, rent 47* 47* 46 46*
Mich. South. Pref 26 25* 25* 25*
Clev. &l Tol. shares 25* 25ft 24-1 25*
Panama R. It. shares 1 17 117* 1 17*

Illinois Central shares 67 67 GO* 66*
Illinois Central bonds
Chicago & R- I. shares... 69* 00* 67* 68
Galena and Chicago R. R. 71*: 7-j\ 71* 71*
Dal. & Hurt. Canal .. , .. ..*•

Cumberland Coal Co H* .. .. 14
Penn.CoalCo .. 8:* ..*
Pacific Mail SS Co 85 IQ 85* 8G
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UNIOU OF THE EAST AND WEST
LINES.

CONSOLIDATION OF THE EARNINGS OF THE LITTLE

MIAMI AND COLUMBUS AND XENIA COMPANIES
1VITH THOSE OF THE CINCINNATI, HAMILTON
AND DAYTON.
On yesterday a contract for the division of

the receipts of the two Miami lines, was con-

summated. The gross earnings of the Cin-

cinnati, Hamilton and Dayton Road, sixty

miles, and those of the Little Miami and the

Columbus and Xenia, one hundred and twen-

ty miles, go to the formation of a common
fund, from which fifty per cent, is to be de-

ducted for the working expenses of each line;

of the balance the East line— Cincinnati,

Xenia and Columbus—takes seventy per cent.,

and the west line—Cincinnati, Hamilton and
Dayton—takes thirty per cent. The contract,

which was concluded at the Burnet House on
yesterday, is for twenty years, but at the end
of five years either party may withdraw upon
giving one year's notice of a desire to dissolve

the connection.

This union of the leading, and at present,

controlling roads of the Ohio Valley is one of

great importance. It is to be hoped that the

Proprietary of the united roads will appreci-

ate, fully, the delicacy of their position before

the public. To sustain remunerative rates is

legitimate, and there is no good reason for

supposing that the Directors of the now vir-

tually consolidated interests will undertake to

grasp more. The public will, however, reflect

that there are powerful checks upon any ten-

dency to the exaction of unreasonably high

rates by the united roads. The Ohio River,

the Marietta and Cincinnati, and Indianapolis

and Cincinnati, afford facilities for transpor-

tation to the seaboard—the former by the

Southern route and the latter by the Lakes
aud the Canadian system of roads. During
the last winter, with all the keen competition

for freights, the Indianapolis and Cincinnati

carried considerable quantities of lard and
meats for Montreal by the way Toledo and
Detroit. The Marietta and Cincinnati has a
right to the joint use of the Little Miami track

for nearly eighteen months yet, and in the

mean time may be able, by some union with
the Dayton and Michigan—now a power in

the railroad world, and the proximate cause
of this union of the two Miami Lines—and the

Cincinnati, Wilmington and Zanesville, to se-

cure an independent entrance to the heart of
this city.

We think it as safe, as it is courteous, to

predict that the managers of the United roads
will give the public no substantial grounds to

regret the vast aggregation of power gathered
into a few hands by the contract of Union be-

tween the East and West.— Cincinnati Com-
mercial, Sept. 3, 1859.

WROUGHT IRON
ARCH BRIDGES

—AND—

Corrugated Iron Roofs,
AECHED AND FLAT.

CORRUGATED SHEETS, OF ALL SIZES, constantly
on hand, painted, and ready for shipment, with

instructions for applying them. Give us your orders at
No. 06 West Third Street, Cincinnati, Ohio.

Spt. 2. MOSELEY &, CO.

Direct Route to the North-West!

—VIA-

ILLINOIS CENTRAL

:o-A.2:x-i:FLO-A_:o
AND PANA OR SANDOVAL

FOR
ecatur,
Bloomington,

Springfield,
Peoria,

Burlington, Quincy,
La Salle, Rock Island,
Dixon, Galena,

Prairie du Chien, St Paul, and
St. Anthonv,

nd all points in Iowa and Minnesota.

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily, at PANA for all the rtbove points.

Connections also made with OHIO AND MISSISSIPPI
R. R. with I. C.R.R.at SANDOVAL.

Passengers for the North- West

Desirous of making Quick Time, combined with com
fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R R ,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI.

Close connectiens are also made at Dubuque with DU-
BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

ICj'The Equipments of the ILLINOIS CENTRAL R.
R. are unsurpassed by any Road in the "West.

New, Elegant Patent Bertli Sleeping Cars are run on all

Night Trains.

Fare the same as by any other Route, and
Tickets good until used.

Through Tickets can be procured at Spencer House,
corner office ; No. 1 Burnet House ; 135 Vine Street,

between Burnet House and Post Office ; at the Depots, and
all Principal Railroad Offices in the East and West.

E. H.NICHOLS,
GenW Southern Agent* Cincinnati.

VT. P. JOHNSON,
Gen?l Passenger Agent, Oliicago.

RECEIVEE'S SALE.

BV virtue of a Judgment of the Court of Common Pleas_
of Muskingum County, Ohio, rendered in a certain

case therein pending, in which the " Clinton Bank of Co-
lumbus is Plaintiff, and Douglas, Smith & Co., and others,

are Defendants, I will offer for sale, at the Court House,
in the City of Zanesville, in the said Muskingum County,
at the hour of one o'clock, in the afternoon, on the 13th day
of September next, tlie following described parcels of land,
situate in the Western Addition to the said City of Zanes-
ville, as the same is designated and delineated upon the plat

of said addition, recorded in the Recorder's office, of said

county, in the Record of Plats, Book No. 1, page 13, £cc.\

that is to say. Lots Nos. 1, 2 and 3, of square 17, in said
* lWestern Addition," appraised at $150 each. Lots Nos- 4,

5 and G, of said square 17, together with the strip of land be-

tween the south-eastern ends of the said lots, and lots Nos.
10, 11 and 12, in the said square, said strip of land being
about 16 feet wide, with the buildings erected on the said

lots and strip of land, and the fixtures and appurtenances
thereunto belonging, appraised at the sum of §>G,500.-There

are erected on the said lots, a brick shop, for the manufac-
ture of passenger cars, 120 feet by 50 feet, roofed with slate,

and also a wood car shop, 120 by 40 feet; steam engine and
Boilers; 2 Daniels' Planing Machines ; 1 upright saw; 1

Turning Lathe, Shaftings, Cones, Pulleys, Hangers, &c,
connected with said machinery.

Lots Nos. 7, 8, 0. 10, 11 and 12, of said 17th square, with
the buildings erected thereon, and the fixtures and appurten-
ances thereunto belonging, appraised at $7,000. There are
erected on said parcels, a Brick Machine Shop. 80 feet by 40
feet; a Forge Shop, 40 feet by 40 feet, containing 8 forges; a
CarpenterShop, 120 feet by 26 feet. Foundry buildings, one
Lathe, 6 feet swine; 1 Boring Machine; 1 large Screw Cut-
ting Machine; 1 Pinning Machine; 3 Hand Lathes; 1 large
Dj-ill Press; 2 small Drill Presses; 1 wheel press; 1 Foundry
Fan; 2 Screw Cutting Machines; 1 small Drill Press; Shaft-
ings, Pulleys, Sec, used with said machinery.

Lots No3. I, 2, 3, 7, 8, 0, 10 and 11, of square 21, in said
Western Addition, appraised at $150 each.
Lot No. 4, in said square 21, on which is eres'ed small

dwelling house, appraised at $£50.

Lots Nos. 5 and 6, in said square 21, with the buildings
thereon, and ihe fixtures and appurtenances thereunto be-
longing, appraised at $800, on which lots is erected a large
Foundry building, with Crane, Cones, &c
Lot No. 12, in said square 21, on which is erected a stable,

appraised at $25u.
Lots Nos. 1, 2, 3 and 4, in square 16, in said Western Ad-

dition, on which is erected a large frame building, appraised
at $ M00.

Lots Nos. 5, 7 and 8, in said square 16, appraised at $130
each.
Lot No. 6, in said square 16, appraised at $175.
The said parcels of land are situated on the line of the

Central Ohio Railroad Company, on the west side of the
Muskingum River, and immediately opposite the city of
Zanesville, and formerly occupied, in part, by the Machine
Shops, Foundry, Car Manufactory, &c, of Douglas, Smith
& Co., known as the "Muskingum Works." The "works"
are well arranged and convenient, and have capacity for a
force of from 100 to 150 men. The location is healthy, and
the facilities for procuring pig iron, coal, &c, &c, render
the location one admirably adapted for such u works."
Terms Cash.
And I will also, on the 14th day of September, 1859, at one

o'clock, P M-, at the said k ' Muskingum Works," offer for
sale the following personal property used in said "works,"
to wit:

2 Axle Lathes, 22 inch swing; 1 Axle Lathe, 26 inch swing;
1 Slide Lathe, 20 inch swing ; 1 Slide Lathe, 15 inch
swing ; 1 Slotting Machine ; 1 small Slide Lathe ; 2 Slide

Rests ; 1 Grind-stone, with shafts and fixtures *, 8 Black-
smith vices, work benches and clamps ; 1 Screw Cutting
Machine, No. 40 ; 12 large Anvils ; 13 setts Blacksmith
Tools ; 2 Ripping Saws ; 1 Cut-off Saw ; 1 large and 1

small Tenoning Machine ; 1 Tongue and Grooving Ma-
chine ; 1 Mortising and 1 Boring Machine ; 1 Caul.
Terms Cash.

JOHN TAYLOR, Jr., Keceiver.

Aug. 4, t5

«TXT.23LO 21, 1859,

Cincinnati, Hamilton and Dayton

FOUR TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY.

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY, AND DELAWARE WITHOUT

CHANGE OF CARS.

THROUGH TICKETS
FOR

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

(Columbus time, which is seven minutes faster thun Cin-
cinnati.)

6 A. M. EXPRESS TRAIN— For Cleveland
and Pittsburg, via Delaware, makes close connection at
Crestline for Pittsburg, Baltimore, Philadelphia, and New
York ; and at Cleveland for Dunkirk, Buffalo, Boston and
New York. Also, connects at Dayton with Dayton and
Michigan Road, for Troy, Piqua, Sidney, Lima, Fort Wayne
and Chicago, reaching Chicago at 7:20 P. M-, Quincy and
Galena at 7 A.M. Also, at Dayton, with Greenville and
Miami Road, for Greenville, Union, Winchester and Mun-
ice. Also, connects at Richmond with Indiana Centra!
Road, for Indianapolis, Lafayette, Chicago, Terre Haute,
St. Louis, and all Western Cities. Also, at Richmond,
with Cincinnati and Chicago Road, for Anderson, Kokomo
and Peru.
8 A. M. MAIL TRAIN—For Dayton, Spring-

field and Sandusky ; connects at Urbana, for Columbus;
connects at Sandusky with STEAMER FOR DETROIT;
at Forest with Pittsburg, Fort Wayne and Chicago Road
East and West; at Clyde with C. and Toledo Road, for
Cleveland and Buffalo, Toledo, Detroit and Chicago. This
train also connects at Delaware with the C, C. and C.
Road, for Cleveland and points East. Also connects with
Junction Railroad at Hamilton for Oxford.
4130 P. M. TRAIN—For Dayton, Springfield and

Sandusky ; connects at Forest with Pittsburg, Fort Wayne
and Chicago Road East and West ; at Clyde with C. and
Toledo Road for Clevelend and Buffalo, Toledo, Detroit
and Chicago. Also, connects at Richmond for Indianapo-
lis, Terre Haute, St. Louis and Chicago- Also connects
with Junction Railroad at Hamilton for Oxford.
d P. M. TRAIN— For Dayton, Troy, Piqua,

Sidney, Lima, Fort Wayne and Chicago, reaching Chica-
go at 8 A. M.

XtVr'For further information and Tickets apply at the

Ticket Offices :—North-east corner of Front and Broadway;
No. 169 Walnut street, near Gibson House; at the new
Ticket Office on West side of Vine street, between the Post

Office and the Burnet House ; or at the Sixth Street Depot.
1>. McLAREN, Superintendent,
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PATENTED GAS WORKS

Gas Works, to be generally adopted by the owners of

Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the
following advantages, to wit: great simplicity of con-
struction and operation; reliability to injure a regular
supply of light; purification of the gas to prevent clog-
ging ; freedom from unhealthy and offensive odors ; safety

from fire and explosion ; adaptation to different materials,

and to work days only, or continuously, as required ;

lastly and chiefly, economy both as to repairs and cost of

the gas-
Gas "Works coming up to the above standard are what

the public want. Are there any such ? To determine this

question, there is but one safe course tor parties desiring
Gas Works, to wit : to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.
To this test the Aubin Company will, at all times, submit

their works ; and as an inducement to parties to take the

trouble of making it, they refer to the Scientific American
of March 13, 1258, and circular jwhich can be had on
application.

Unequalled Economy.
1st. From the great simplicity of construction peculiar

to the aubin Works, the retort is the only part exposed to

destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a

while heat without melting, they last a great while; and,
as when required, the workman can change them in a few
minutes—the cost of repairs is very trifling.

The Cost of the Gas
Depends on the quantity made at one operation, and the

material used; but even where 300 feet only is made, the
cost for all materials used will not exceed 40 cents—the
ordinary yield of gas being at least 32 feet per 1 lb. of rosin,
and from other materials in proportion.

PEICE OF THE AUBIN PORTABLE
GAS WORKS.

A complete apparatus with large stove and dry or
wet gas holder, holding 3U0 cubic feet, -$300 00

do do 350 " 335 00
do do 400 « 375 00
do do 500 " 450 00
do do 600 " 525 00
do do 700 " GOO 00

The above prices are for the apparatus complete for use
at Cincinnati. Where a wet gas holder is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gasworks to judge of the

size most advantageous for their purpose, the following
table has been prepared on the basis tnat an ordinary fish-

tail burner (known in stores as 4 and 5 foot burners) will

consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the less frequently must gas
be made, and, therefore, the less costly in the end.

Table showing tine Contents and best
Proportions of Gasometers from 400
to 4000 ft., and the N umber of fl,i jr h t*
they will supply for a given time.

Contents in No. of hours Diameter of Height of
Cubic Feet, for 10 lights- Gasometer. Gasometer.

400 20 10 ft. 5 ft. 3 in.

500 25 10 ft. 6 ft. 6 in.

750 37 12 ft. 6 in. 6 ft. 2 in.
1000 50 13ft. 7ft. Sin.
1500 75 15ft. 8ft. Gin.
2000 100 17 ft. 3 in. 8 ft. 7 in.

2500 125 IS ft. 10 ft.

3000 150 20 ft. 10 ft.

3500 175 20 ft. 6 in. 10ft. 1 in.

4000 200 - 21ft. lift. 9 in.

If a gasometer of a different capacity from any of the
above is required, its contents, size, &c, can be readily
calculated on the same basis, also any other number of
lights or hours of consumption.
We will observe here that, while coal gas deteriorate

rapidly, when kept long, our gas is even better after having
been in the gasometer tor a few days. Even in winter, it

can be kept any length of time without deteriorating or
being materially diminished in volume.
N. B.—For circulars and lithographic plans of the large

private works (for factories, tc, &c.) of the Company, or
of their village works, as now in operation in several States,

apply to

R. T. C0VERDALE,
1G7 "Walnut Street, Cincinnati, Ohio,

who has the exclusive right to manufacture and sell in the
State of Ohio.

Feb. 24th, 1859.

APPLEGAIE & CO.,

Booksellers, Publishers, Stationers & Blank

Book Manufacturers,

43 Main St. Cincinnati, O.

APPLEGATE & CO.,
APPLlEftATIS & CO., Book-
sellers, Stationers and Blank-book
Manufacturers, 43 Main Street, Cincin-
nati, invite the attention of Booksellers,

Country nierch ants, Teachers,
and others to our varied and
extensive stock of School. Classi-

cal,Theological, Scientific, Stan-
dard, and miscellaneous Buoks, Paper,
Blank-books, Stationery, etc., etc.;

which, from our numerous and favora-

ble arrange ments with the
leading publish ers, as well as

the p r i n cipal m a n u fa c t urcrs

and importers of Paper and Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a comparison of Btock and prices J

with, any other house in the West.

BOOKSELLERS,
Our Stock of Stationery-

is very complete, embracing
in part all the varieties o f Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,
n; T... *.Jl\Z Pnl -r.l n^n TlTnnlll
Tissue, Drawing,
and Tea \v rap-
boards, E n v el-

Pens, Penhold-
racks, Copying
Books, Ink and
euros, Sealing
Slates, Mucilage,
Book rests, Bill

Envelope, Manilla
ping"; Bonnet
opes, Gold & Rteel

ers, Pencils, Pcn-
presses, and
Inkstands ; Era-
wax, Wafers,
Banker's cases,
head boxes, En-L> U V l\. llTSItt, DJII U V~ O <.l IIU.HO) -UU

velopc and Card cases , Cash and Post
Office boxes. Rulers, Letter scales, Clips,

Weights, and Files : Date Calendars,

together with all other articles

used in the counting-house.

tStationers,

To our Blank Books wo
especially call attention, as

they are manufactured at our own
establishment, of the beat material, and

all neatly paged, including all sizes, from
the small mentor
the large Super
rial Ledger, and
variety of styles
workm ansliip.
order of any de-
with or without
and warranted to
in quality o f pa-

randum book to
Royal and Impe-
bound in a great
and of superior
Books made to
sired pattern,
printed headings
give satisfaction

per, a.ecu-racy o f
ruling and durability of binding ; all of
which will be sold at uniform low prices.
Job binding of any kind clone in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,

We (ire prepared iO

Print and Bind books
tion and in any style

sired, at rates as low
quality of work
c u t e d in this

wher e. , Our
executing these

Stereotypy
of any descrip-
that may be do-
as the s a in u
can be exa-

city or else-

facilities for
branches of

the trade are ample, and
authors may depend upon having
their books published in the best
style and on short notice.
Merchants and
Bills of Lading,
Railroad and

Cards, Circulars, or
tion of printing, will
that we do such jobs
despatch. Orders re-

others wishing
Bill Heads,
Dray receipts,

any other descrip-
please bear in mind
with neatness and
spectfuliy solicited.

Publishers,
Our own publications are too

well known as works of the highest
merit, to require more than an enumera-

tion of the more prominent, which are,

C la ikes' Com- menta-
ries, Dick's Works. K o 1-

lin's Anciant History, Plutarch's
L'ves, Joseph us, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden's German,
etc., etc. These, together with Books,

large and small, Books, new and old,
Books amusing and instructive,

Books of narrative and
adventure, Books suited to
every condition, and Books and Station-
ery in endless variety, make our stock
compl etc and can not fail to please.
Wo in vite all to give us a call.

3 MAIN STREET CIN.

W. HARVEY'S SAFETY JOINT

For Coupling the Ends of
u T'

PATENTED, NOT. 2, 1S58.

Rails.

Fig. 3 is a perspective view of Joint Rail. Fig. 1 is a

view of outside plate C, Whuh is applied on the outer side

of the joint. It is intended to stand up flush with the face

of the rails, so that it may form an unbroken bearing: for the

wheels, as they pass the square extremeties of the rails.

This plate may be of such form as to fill up the recess in

the side of the rail, between the head and base, or only to

bear against the head and upon the base, leaving an open

space between it and the neck of the rail. The last men-

tioned form is the one shown in the drawing. In either case

the lower part of said plate rests partly upon the base of the

rails, and partly upon the outside lip of the chair, as shown

in Fig. 3

Fig. 2 is a view of inside plate D, which is applied on
the inner side of the joint This plate must fit into the re-

cess in the side of therail T as Us upper part can not project

laterally beyond the head of the rails, or it would interfere

with the flanges of the wheels. Ai-d its lower part, like the

lower part of"plate C, rests partly upon the base of the rails,

and partly upon the inside lip of the chair, as shown in the

model. From the inner side of this plate, projects two
strong horizontal tongues C C, which pass through 6lots in

the ends of the rails, and corresponding ones in the outside

plate C. These tongues rest upon projections, which are

provided on the chair to stand up outside of the plate C, to

act a3 hearings for the tongues C C, and serving, also, in

part, to confine the plate C. The ends of the tongues are

furnished with vertical slots to receive keys, which are

driven through them* and corresponding vertical slots in the

chair. The rails and chair are secured to the joint tie by
spikes passing through the chair and down the edges of the

base of the rails, in the usual manner; and the heads of

these spikes are covered by the plates C and D, in which re-

cesses are provided frr them in such a manner as to prevent

the possibility of the spikes being withdrawn while the plates

are in their place.

The plates C and D, constructed, and applied, and
tongued together, by the tongues passing through the rails,

and secured by keys, as described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-

ble manner, so that neither can move without the other.

One of the advantages this invention claims over all

others, is the introduction of two peculiarly constructed

side-clamping plates, in combination with a corresponding

chair. The inside plate has two strong horizontal tongues,

with vertical slots in the ends of the rails, and correspond-

ing ones in the outside plate. By driving through two keys,

they clamp and lock the plates firmly together, so that nei-

her can move without the other.

Another great advantage is, the allowance which is made
for expansion and contraction between the tongues and
slots in the rails, so that they can not shove together, as in

the present mode of fastening them—each joint acting in-

dependent of the other. This mode of securing rails may
be considered past improvement. It will be seen that one

part assists and takes the strain off the other, in such a man-
ner that there is no particular strain on any part of sth

joint, which must wear smooth and make a perfectly afee

road, thereby doing away with the breaking of rails, wheels,

and axles, preventing the loss of life and destruction o f

property, and saving at ieast fifty per cent, on the wear o
the rolling stock of the road.

W. HARVEY, Inventor akd Patentee,
41 Jefferson -street, Albany, N.T«

T. WRIGHTSON. Agekt. Cincinnati O.
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PROSSER'S PATENT
ORIGINAL LAP-WELDED

IRON AND STEEL BOILER TUBES,
SAFE FROM EIVD TO END.

PATENT
ENAMELED IRON PIPES AND PUMPS,

Foil WATER SUPPLY, ACIDS, ETC.

SOI,!': IMPORTERS.PKOSSKK'SPATEST StIKl'ACK COPY-
DENSER!* for high pressure steam, with sea or

other bad boiler water, gauges, 3-cutter drill*, counter-
sinks, tube end cutting bars, expanders, tube scalers,
steel wire and whalebone brushes, pall lever wrenclws,
tubes—plain or enameled, SGreived together for Artesian
Wells, Hollow Slabs for various purposes, Steel for

Hollers. THOS. PROSSKE & SON,
27jan. 28 Piatt Street, New York.

G. G. LOBDELL. H. S. M'COMES. I>. P. BUSH.

BBSH&LOBBELL,
"Wilmington - ------ Delaware

MANUFACTURERS OF

For R.R. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Extmt
FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Rolled Axles,
In the best manner, at the shortest notice, and on the

Most Reasonable Terms.
nn2

A Book for Every Business Man!
JUST PUBLISHED

—THE

—

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post-Offices in tlie United Mates
and Territories, arranged by States and Counties ,' A

, Complete List of all Distributing Post- Offices ; Pates
of Foreign and Domestic Letter Postage; Hates of
Printed Matter* Transient and Regular ; Abstract
of tlie Laws a?id Regulations of the Post-OMce De-
partment* c&c-, c&c.

COMPILED BY E. PENROSE JONES,
Late Assistant Post-Maoter at Cincinnati.

Price Twenty-Five Cents.
READ THE FOLLOWING CERTIFICATE.

U. S. Blank Agency, Cincinnati Post-Office,
|

January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq-, late Assistant Post-Master of the
Cincinnati P. 0., from the Kecords in this Department, and
other sources, and contains the most complete list of Post-
Offices, especially of the Western, North-Western, and
South-Western States, yet published.

MAHLON H. MEDARY,
Agent and Inspector of Planks* dx.*for P. 0. Depart.

The book makes an actavo pamphlet of abont 1(10 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all New Offices, Changes and
Regulations of the Department, the information is corrected
up to the last day of publication, an advantage possessed
by no other work of the kind.

Observk, That this list is arranged by States and Coun-
ties, making it especially valuable to business men. No
similar ai'raugement has been published since 1856. There
are 3UC0 more offices in this than in any book heretofore

issued. T7ie Price is one-half that of any work of the kind
now published.

TPf3 Single copies sent by mail (postage prepaid) to any
address, upon receiving Twenty-five Cents in Silver or

Postage Stamps. Five Copies sent for SJ.OU, or Twelve
Copies for &2.00.

Address, C. S. W1LL1IAMS,
194 Walnut Street,

ilarlO.tt Cincinnati, Ohio.

WHEELER & WILSON'S

SKWIN G MACHINES.

W M. SUMNEK & CO., cor. Fourth and Wal-
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville, Ky., Columbus, 0.,

Lafayette, Ind., Dayton, 0.,
Indianapolis, Ind., Zanesville, O.

We offer the Wheeler & Wilson Sewing Machine, with

important impi'ovements, at a reduction on farmer prices ;

and to meet the demand for a good, low-priced Family
Machine, have introduced a new style, working upon the

same principle, and making the same stitch, though not so
highly finished, at-

Fifty-Five Hollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
both sides, impossible to ravel, and leaving no chain or
ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest Fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made
At our various offices we sell at New York prices, and

give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three
years.

I£f?Send or call for a circular, containing all particu-

lars, prices, testimonials, etc
febia. WM. SUMNER &: CO.

I^Clft Ke?e No " ' Kailroatl Spikes, 5| by 9- 16th
j
£k\J\J Corby, Gossin & Co.'s make, for sale very

low by TRABER & ATJBERY,
7 Public Landing

GEO. D. WINCHELL & BRO.,

172 Mm Street, bet. 4th and hth,

CINCINNATI, 0.

Sole Manufacturers of McGowan' a I/duble Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine,
WOULD respectfully invite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, andthepub
licgenerally to these Pumps
as the best Pump now in use
and acknowledged by all who
have used them to be perfect-
are simple in their construe
tion, compact,durab!e and not
likely to get out of order; wet 1

adapted for Steamboats, Rail
road Water Stations Distille
ries, Breweries, Kurnacce
Mines, Rolling Mill*, Pape
Mills, Factories, "Wells, Cia

terns, Stationary Fiie Engines, Garden Engines andfty
all purposes where a Pump can be used. Also, for for-

cing a large body of water to a great height or distance
rapidly.
Also, McGowan's Patent Ball Valve Pump,designed

for Hot Liquids, Hot Oils, Molasses, &c. Hose Couplins
Lead, Copper and Gas Pipe furnished al the It west ma '

kel prices.
Full «nd perfect atisfactionguarantced in allcases,

when properly put up according to directions.
Orders thankfully received andp romp tly filled at the

shortest notice.
SILVER MEDAL. (The highest prize) awarded
eee pumpsandSteam Pumping Engine atth late F a

Ohio Mechanics' Institute, Junp,_18, 1855— l

Street and Other Railroad Iron.

WOOD, MORRELL & CO., Johnstown, Cambria Co.,
Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur-
chase Ag.4, m.6.

FREEDOM IRON "COMPANY,
MANTJFACTUTEKS OF

LOCOMOTIVE TYRE,
Engine and far Axles, Pump and Piston Rods,

Bar of all Sizes,
And all Forcings for Bailroad Machinery.

Lewistown, Mifflin €o M Penis,

JOSI1V A. WRIGHT, Snp't.

This Iron is all made from best Juniata cold-blast char-
coal Pig Iron, refined with Charcoal in the old-fashioned
Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works. Jnne9.

New Time Table

IEW YORE CENTRAL R. R.

i| ' S.-. -

Leave Albany. Arr. Buffalo. Arr. S. Br.

Steamboat Exp.. 7 HO a.m. 7 00 p.m. 7 00 p.m.
Mail 9.1'Oa. m. 12.50 a.m.
New York Exp. .11.15 a. m. 9.00 p. m
Night Exp 5.00 p. M. 4.C0a. m.
Dtica Accom'n.. 6 00 p.m. Ar. TJ. 10.00 p. m.

9.00 p. M.
4.00 a. M.

N. Y. Mail 11.15 p. M.
Leave Buffalo.

New York Exp.. 5.15 a. M.
Steamboat Exp.. S.OU a. fit.

Mail
Cleveland Exp.. 6.00 p. m.
Cincinnati Exp. 11.00 p. M.
UticaAccom'n..

1O.0. A. M. io.ooa, m;
eave Bridge. Ar. Alb'v

5.15 a. M. 3.30 p. m.
8.00 A. M. 8.00 p. M .

2.30 p. M.
4.40 a. M.6.00 p. M.

11.00 p. H 8.30 a. M.
10.00 A. M.

CINCINNATI
LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotiv
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forgingand casting do neat short notice. Also, bo It Bfor
bridges cut withdispatch.

ap.<J0 MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a BoaTd of Visitors appointed by the

State, is under the superintendence of Col. E. \V»
MORGAN j a distinguished graduate ol West Point,
and a practical Engineer, aided by an able Faculty
The course of study is that taught in the best Colleges

but more extended in Mathematics, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and,
regulated exercise.
Schools of Architecture, Eugineering, Commerce,

Medicine, and Law, admit ot selecting studies to suit
time means, and object of Professional preparation, both
before and after graduating.
The twelfth annual term is now open. Charges, $102

per half-yearly session, payable in advance.
Address the Superintendent, at "Military Institute,

Franklin Springs, Ky., 7 ' or the undersigned.
P. DUDLEY.

President of the Board,
Jan oil.
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E, D. MANSFIELD, - - - ( Editnr^

CINCINNATI:
Thursday morning, Sept. |5, 1S59.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORNING,

BY WRIGHTSON & CO.
OFFICE -No. X67 Walnut Street.

SUBSCRIPTIONS—$8 Per Annum, in Advance.

To ubscribers in Great Britain, 13a. 6d. ($3) payable in

advance.

ADVERTISEMENTS.
A. square is the space occupied by ten lines of Nonpareil.

One square, single insertion $1 00
" " per month, 3 00
" " six months, 12 00
u '* per annum, 20 00
*' column, single insertion, 5 00
" » per month, 10 00
*« " six months, 40 00
'• *' per annum, 80 00
"' page, single insertion, 15 00
'* *• per month, 25 00
" * six months, 1 10 00
" " per annum. 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LA\T OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered thein

iiscontinued.
If subscribers move to other places without informing the

publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to

WRIGHTSON & CO.,
Publishers and Proprietors.

JP7
3 The European Agents for the Railroad Record

are Mossrs. Aloar & Street, ot the London Provincial
and Colonial Newspaper Advertisement Office, No. II
Clements Lane, London, England.

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies

to t he advertising pages of the Record.

Covinqton and Lexington.—The earnings of this road

during the month of August show an increase, though no*

arge, over the corresponding month of 1858, notwith-

standing that moDth was a very heavy one. The increase

since the 1st of January last, to September 1, compared

with the same period last year, is over $40,000.

« ^m^ p —

Earnings of the Littee Miami.—The following are

the approximate earnings of the Little Miami and Columbus

and Xenia Railroad for the month of August, compared

with those of the corresponding month la3t year :

August, 1859 $119.740 33
" 1858 113,533^1

Increase $6,207 12

J8^* The grand barbecue in honor of the

completion of the Louisville and Nashville

Railroad to Bowling Green, came off on

Tuesday.

"The Pennsylvania Railroad Company
are rebuilding most of their bridges on the

line of their road between Altoona and Hunt-
ington. The new structures are principally

iron, and are of the most substantial and du-

rable kind. No railroad company in the Un-
ion, has exercised more care and prudence in

guarding against the possibility of accident,

than the Pennsylvania, and the result of this

prudence is shown in the safety that has always
attended the operations of this road.

Von .7.—No. 30.

THE TUNNEL AND ITS RAILROADS.

NEW PROJECT;

We are informed the Dayton Short Line

Railroad Company (which we call the 'Tunnel

Company,) have elected Mr. R. M. Pomeroy,

President, a gentleman of ability and enter-

prise; and intend making a new appeal to

the public for its completion. Our readers

are well aware, that we have looked upon this

enterprise, and that we regard it as not only

practicable—which all informed men at this

time know—but, as practicable at a moderate

expense, and necessary both to the interests

of Cincinnati and the vitality of millions of

property, now invested in comparatively un-

profitable works. In taking this view of the

subject, we are uninfluenced by either interest

or prejudice. No advantage has been derived

by us from advocating this work ; nor do we
own either stock or bonds, likely to be en-

hanced a copper by its construction ; but, we

do look upon it as one of those works, which,

if made, will be of incalculable value to the

public, and. to all those who own either stock

or bonds connected with it. To us, this is a

self-evident fact, and we are only surprised

that the enterprise has not long since been

completed. Feeling the conviction of its im-

portance, we shall give most briefly some of

the reasons why it should be undertaken:

1. Whoever has any observation, or any

commercial business in Cincinnati, knows

that the depots of all our roads are far apart,

on the borders of the city, and unconnected.

It is obvious, also, that while Street Railroads

may lessen this inconvenience, it does not

wholly take it away. There must be a Depot

on the tipper plain of the city, accessible to

the great body of inhabitants, who now
nearly all live on that plain, or the distribu-

tion of business from the depots will always be

inconvenient and costly. Passengers must

go not only a greater distance, but must go

through unpleasant and uncomfortable streets,

and lose time. Let us take an example or

two, and illustrate the amount of this inconve-

nience. Take the Little Miami depot. There

is not one in one hundred of the passengers

from that depot stop short of Broadway, and

not ten in one hundred stop below Third

Street. The consequence is, that they lose

unnecessarily a half mile in distance, and

much more proportionably in time and com-

fort. Go now to the Hamilton and Dayton

depot, and it is further yet to come up to Vine

and Walnut Streets. Then go to the Ohio and

Mississippi depot, and that is the least conve

nient of either. Each is on the outer limits

of the city, and unconnected with each other.

If we look now to the transportation of freight,

the cost is greater yet, and the tax on com-

merce by no means inconsiderable. It is ob-

vious enough, that a depot at the corner of

Broadway and Hunt Streets will accommo-
date three-fourths the people and business of

Cincinnati far better. From that point to the

corner of Sixth and Walnut is not very far,

with the great advantage of not going up hill,

and, therefore, rendering the transportation

of freight less costly.

2. But, if this manifest improvement in

comfort and business is not a sufficient mo-

tive to the commercial public, there is another

of special interest to one-third of all the pro-

perty holders in Cincinnati. If any of the

citizens and gentlemen, who own property

north of Fourth and east of Vine Streets,

(which includes the 1st, 13th, 9th, and the

greater part of the 2d, 5th, 10th, and 11th

wards,) will examine a city map, they will

see, first, that a great deal of business (and,

therefore, values of property also,) has been

drawn off south and west, by the influence of

railroads. The assessors' appraisements show

that lands and lots on the north side of Cin-

cinnati, are not worth as much in 1859 as

they were in 1853; certainly a most admoni-

tory fact to all concerned in the rise and fall

of property, is that extensive region. There

can not be a doubt that this is owing chiefly

to two facts: 1. To what we said above, the

drawing off of business; and 2. To the want

of facilities for reaching dwellings in that

region. The latter will, in some degree, be

obviated by Street Railroads; but, the first

and most important can only be obviated by

concentrating business, especially the passen-

ger and retail business, on the upper plain

of the city, where the great body of people

live. It is not necessary for this purpose,

that business should actually be in the streets

around the depot, or on the hills ; but, the

effect of such a central depot will be to give

activity and concentration and value to busi

ness and property, in the upper center of the

city, and this will at once act on that great

body of property which lies north.

3. But, there is another motive of the

strongest kind, which acts on a large number

of persons, and a vast amount of capital.

This is the immense amount of railroad pro-

party, which must derive a profit, if any, from

the mode in which they can transport pro-

ducts through Cincinnati. This property is

no less than one hundred and twenty-five mil-

lions of dollars, at least. It is invested in

the N, Y. Central, the Pennsylvania Central,

the Baltimore and Ohio, and the N. Y. and

Erie ; the Marietta Road, the Wilmington and

Zanesville Road, and the Delaware and Sieu-

benville Road. Why do we say this property

is all interested? Because, at this very mo-

ment, the competition between these lines

with each other, and with other lines north

of them turns upon just such an advantage as

the Tunnel will give. We undertake to say,

(and no one who examines this subject will

contradict us,) that if either one of the great

Central Roads were to possess and control a

connection with the Tunnel, at Cincinnati,

and that were completed, all competition of
other roads with it (for the trade of the Cen-

tral West) would be at an end.
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It would make that road supreme in the

control of this business. Why do we say this?

Because these great lines now enter Cincin-

nati on terms of equality, by constantly com-

peting iciiJi one another and reducing rates.

But. the moment the Tunnel is made, and the

Tunnel completed, the road which can control

the route, has a decisive advantage over any

other. This will be plain from the considera-

tions we first advanced. 1. A superior point

of distribution. 2. A diminution of cost. 3. A
shortness of distance. Now, if what we ad-

vance be true, is it n»t plain, that the road

which first seizes this advantage will at once

make itself superior to every other ? We
know not the detail of the matter; but we be-

lieve the Baltimore Road, the Pennsylvania

Central, and the New York Central can all

command the route to the Tunnel, if the Tun-

nel were completed. We know the two for-

mer can; and we know that if the New York

Central once allows the middle and Southern

routes to get that advantage, all New York

and Lake Lines may bid farewell for the

freights of the Central West forever. They

can not be recalled to what is really an unna-

tural route to the Lake.

We understand why none of these lines

have heretofore sought the control of the

Tunnel. They have each watched the other,

and know that no movement was made, and

they hoped to avoid a temporary advance of

credit, or money, in times of financial embar
rassments. That time has past. A new day

has come. It is not now a question of watch-

ing, but of jumping. Somebody will take ad-

vantage of the Tunnel, and when it comes,

where will they be who are behind?

If this argument is correct for the great

Central routes, how much more is it for <the

Marietta and Wilmington Roads. We believe

the bondholders of these two roads have in-

vested some nine or ten millions of dollars in

them, have filed bills for foreclosure, and the

roads are in the hands of receivers. Now,
we should be glad to know how these bond-

holders propose to make their capital availa-

ble, when they have got the roads, unless they

can make the roads themselves available ?

The roads may be, and really are, intrinsi-

cally, very valuable; and yet, just such em-

barrassments and burdens—as having no ter-

mini—may neutralize their intrinsic advan-

tages. For example, the Marietta Road pays

SSO,000 per annum to carry its business over

twenty-three miles of the Little Miami. Now
one half the capital of which that is the in-

terest will finish the Tunnel. For an advance,

even of credit to that amount, would put the

Tunnel and twelve miles of road beyond a

doubt. So also of the Wilmington Road. So

also of the Steubenville Road, which has also

just been put in the hands of a receiver.

We are told that $400,000 will fully construct

the Tunnel.

Such are the imperative arguments in

favor of this route— alike necessary to the

interests of the city and the country—of pro-

perty holders and of railroads.

THE KENTUCKY CENTRAL.

THE UNION' OF THE NORTH AND SOUTH OP

RAILROADS.

The advertisement for the sale of the' Cov-

ington and Lexington Railroad, by a Master

Commissioner, reminds us of the plan of
union—a substantial, solid one, which we have

always advocated in the strongest manner.

We mean the Air Line, through Kentucky,

which will unite the Ohio River, at Cincinna-

ti, with the Tennessee, at Knoxville. Each

year makes the argument, and we say, the ul-

timate necessity for this road stronger. We
know not whether the order for the sale of

the Covington Road, be a friendly or an ad-

verse arrangement among the claimants and

proprietors. But, we do know that, into

whatsoever hands it may fall, the value of that

road will be more than doubled, by the com-

pletion of the road between Lexington and

the Termessee line. This is so obvious, that

we shall say nothing on that head ; but, we

shall proceed to state again some of the gen-

eral facts and reasons which render a line of

railroad between the Ohio and the Tennesssee

Line, one of the commercial and social wants

of the country. We shall begin, by showing

what such a road would do, and secondly

what is required to make it.

1. This road would unite the North and

South, by a Central Air Line, in the heart

of the Nation. This is obvious. Cincinnati

is very near the commercial and social center

of the United States. In fact, commercially

it is that center. Knoxville is in the center

of the South, and connected by railroads with

every part of it. Between these centers, the

one will radii on the North, and the other will

radii on the South, there is really no connec-

tion. For a stage or wagon road is, at this

period of the world, no commercial connec-

tion. At each of these centers, there are

large rivers, but these rivers flow not towards

one another, but at first, nearly parallel, till

they unite in the far South-west, and in the

meanwhile, lofty mountain ridges separate

their vallies. The commerce, as yet but

small, which passes between them, has to pass

down one, or the other of these streams, and

over four times the real distance, or over a

long and circuitous railroad route through

Nashville. There is, in fact, no encourage-

ment to either social or commercial inter-

course between these centers. Let us see now
what railroads lie, on either side, to be con-

nected, without counting any but direct Hues,

from each point, and these only to points,

from which no other good communication can

be had.

On the South side, at Knoxville, we have

these, viz:

1. KNOiviLLEto Dalton llOmiles.
Dalton to Atlanta lull "
Atlanta to Macon ll?l "
Macon to Savannah V.il u

51)2 "
2. Atlanta to Augusta 171 H
3. Augusta to Charleston 137 "
4. Augusta to Wilmington (S. C.) via. Kings-

ville. (S. C.) 286 "
5. Atlanta to Montgomery (Alab..) via. West

Point 175 "
6. Knoxville to Lyncdbcrg 334 "

Aggregate 1,61)5 "

Now these 1,605 miles are absolutely finish-

ed, and connect Knoxville directly, with the

most important places of the South, viz :—

•

Augusta, (Ga.); Savannah, (S. C. ) ; Montgome-
ry, (Alabama); Wilmington, (N. C); and
Lynchburg, (Va.) These several places are

the central points of commercial business for

the interior country lying around them. The
result is, that if there were an attraction—
i. e., a market for the produce of that country,

whose radius is five hundred miles, and com-

prises the States of Tennessee, Georgia, Ala-

bama, South Carolina, North Carolina, and
Virginia—the entire South proper—the whole
trade of the entire region would be drawn

towards Knoxville. Now this town, nor its

particular section, does not offer this market

for such things as cotton, rice, and coffee,

which are peculiar to that country. But, if a

railroad—a good one—connected Knoxville

with Cincinnati, there would be that attrac-

tion
;

for, there would then be radii to all the

commercial cities of the North-west. Let us

now see how the Northern radii center at

Cincinnati.

These are the lines, viz

:

1. Cincinnati to Cleveland 254mile3.
2. Cincinnati to Wheeling (in addition, 141 '*

3. Cincinnati to Parkeksburg 173 "
4. Cincinnati to Sandusky 213 "
5. Cincinnati to Pittsburg, (in addition to

No. 1.)... 117 "
6. To Toledo, (in addition to No. 4.) 141 "
7. Cincinnati to Chicago 322 u
8. Cincinnati to St. Louis 341) "
9. Cincinnati to Louisville, (in addition to

No.8.) 50 "

Aggregate 1,754 u

In these 1,754 miles are excluded all branch-

es, and all extensions, which are not in direct

and immediate connection with Cincinnati.

These direct lines connect the center—Cin-

cinnati—with Parkersburg, Wheeling, Pitts-

burg, Cleveland, Sandusky, Toledo, Chicago,

St. Louis, and Louisville, by direct radii, of

more than three hundred miles in length.

The diameter is six hundred miles. The
country included is the entire surface of Ohio,

Indiana, and Illinois, making 140,000 square

miles, with more than five millions of people.

Now, around the center of this region, and

around that of the South, we have these re-

sults :

Central at the North, (Cincinnati.) 1,754 miles K. K.
Central at the South, (Knoxville,) 1,605 " "

Aggregate 3,359 " "

These two systems are entirely separate ; a

gulf almost impassable in any way separates

them. Can any one doubt, that a road unit-

ing these two would be profitable ? That it

would be of immense service to the country

through which it passes? That it wojld do
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more for social, political, and commercial har-

mony, than any, or all other means ?

Now, let us see, whether it may not be

easily made, or whether, under such circum-

stances, it ought not to be ?

2. We see that the Covington and Lexing-

ton Road is now complete, and doing a heavy

business; and that twelve miles of the Dan-

ville Road is finished. We have 111 miles,

then, of railroad on the way to Knoxville.

We do not say that this is the shortest and

best route, were a route now open, and we

allowed to choose one

—

aborigine. But, 111

miles are made, and it is a great gain, in

cost and distance, to continue that line to the

Tennessee boundary. Let us suppose it done,

how much remains to be done ? So much of

the work is done, on the Dam-ille Road, that

if the extension were secured, we may assume

that also as finished. There is but one hun-

dred miles of road to make to unite with the

Tennessee roads, and that passes through four

counties of Kentucky. Supposing the road to

cost (as it would do,) with its equipments,

$3,500,000, what would that really be among
so many and powerful parties interested in it?

One third should bo raised in Kentucky ; one

third by the credit of Northern Railroads, and

one third by those at the South, and in case

any failure should take place, one third of the

cost may be borrowed. The result, in the

connection of thousands of miles of railroads,

and the immense commerce connected with

them, by a single line, can not be doubtful.

It would be great and momentous, producing

changes in the direction of internal com-

merce, and vastly increasing the commerce of

Cincinnati.

These ideas we have published before; but,

it is one of these cases in which line upon line

and precept upon precept, seem necessary.

We are so thoroughly convinced of the neces-

sity and benefits of this work, that we shall

never cease to advocate it ; and while it re-

mains unfinished, never cease to wonder at

the short-sightedness which delays its execu-

tion. We believe the effect of that connection

will be unequalled, by any thing, which has

yet been accomplished by the construction of

railroads.

Impohtant Railroad Dkcision—The tonnage tax suit

which has been on trial for the past few days at JIarrisburg,

and the parties to which were the Commonwealth and the

Pennsylvania Railroad Company, was on Friday decided
against the Company. The suit came up on an appeal by
the Company from a settlement made by the Auditor Gen-
eral and State Treasurer with the Company, by which they

were found indebted to the State in the sum of 887,000, for

a period of five months up to the first of November last,

for tonnage due the State passing over the road from Phil-

adelphia to Harrisbnrg. The Railroad Company contended
that they are lint liable to pay tax on goods coming from other
8tates and passing this State, and also that the law imposing
this tax is unconstitutional. The Company presented a
mass of testimony showing their connections with different
railroads, steamboat lines, etc. The Commonwealth, on
the other hand, contended that the Pennsylvania Railroad
was only a local road, and possessed no chartered privileges
outside of the State, and that the Company had no right to
act as warehousemen to receive goods and forward them—
that their legitimate business consisted only in shipping
goods over their road when brought to them etc. The
question was very ably argued on both sides, and will now,
In all probability, be taken to a higher Cdurt.

SOUTH-WESTERN RAILROAD CO.

From the President's Report to the Stock-

holders, now before us, we learn that

—

The net sum earned, for the year, after paying
all ordinary and extraordinary expenditures,
as shown in the Report, is $282,230 20

The following amounts have been
paid—Dividend Feb., 1859, 4 per
cent $85.620 00

Interest on Bonds. 28.34-4 50
Annuity to the city of Macon 1,250 110

And a dividend has this day been
declared on the Stock as held 1st

August, inst., at the rate of 8 per
cent, per annum 90,160 00

Total 205,374 50

Leaving a Surplus of Earnings, after payment
of dividends and all interest $76,855 70

The exhibition of so handsome a surplus,

considering the large expenditures over and

above ordinary expenses, viz., $55,538 85, is

highly gratifying.

The progress of the extension has been

satisfactory, and the final completion of the

work is now so near that it can be seen,

with tolerable accuracy, what will be the con-

dition of the Company when Fort Gaines, and

the Chattahoochee at Eufaula, shall, have been

reached.

The Stock of the Company 1st August, inst.,

as shown by the Treasure's Balance Sheet,
amounted to 82,254,000 00

The Stock earned, and to be earned by Con-
tractors, will amount to.. 240,000 00

At the Completion, the Stock will be. ... $2,500,000 00

The Bonds of the Company, as shown by the
same Balance Sheet, on 1st August, inst.,

amounted to 8631,000 00
The Bonds earned and to be earned by Con-

tractors, will amount to. 130,000 00

At the Completion, theBondswill be.... $761,000 00

There should be added to the amount of

Bonds, for cash to be thereby raised, the sum

of $139,000. So when the Road shall have

been finished, the capital Stock will be $2,500,-

000, and the bonded debt of the Company will

be $900,000, making altogether $3,400,000.

To pay the interest on the Bonds, and divi-

dends at the rate of eight per centum per

annum, the annual sum of $263,000 will be

required.

The table of work done and to be done on

the extension, shows that there is yet to be.

expended the sum of $650,000 to finish the

road. Of that sum of $650,000, there will be

payable in cash, $407,000; the remainder will

be payable in Bonds and Stock of the Com-

pany. The funds received fur extension of

road, have, during the progress of the road,

yielded an interest amounting to $50,629 13.

It has not been found necessary to touch that

sum in declaring dividends heretofore, and

it will not be necessary to use it in aid of div-

idends hereafter. The extension fund now is

$216,782 97; if we add the above item of

interest, $59,629 13, the cash fund for exten-

sion will be $276,412 10; and if Bonds to

the omount of $130,000 be sold, there will be

raised the sum of $406,412 10, the amount of

cash necessary to complete the road.

As the income of the Company for the

year just ended, after paying an extraordinary

expense of $55,538 35, has been $282,230 20,

there can not be any doubt whatever of the

ability of the Company to pay regularly to the

stockholders eight per centum per annum.

It is, certainly, reasonable to expect that the

net income of the road for this current year,

after the payment of ordinary expenses, will

be $350,000—a sum sufficient to pay all in"

terest, and dividend of eight per cent, and

leave $90,000 at least, to meet extraordinary

expense.

The future of this Company is full of pro-

mise, they are now near the end of their road

building, they have a road 206J miles long of

main line, and 14| miles of sidelings, well

equipped and furnished with depots, and other

necessary appurtenances. The Capital Stock

of the Company, and its bonded debt to-

gether, will not exceed $3,400,000. The road

and equipment, however, will have cost more

than $3,400,000. Its present cost is near

$280,000 over and above the aggregate of the

Stock and bonded debt; the difference has

been paid out of the general earnings of the

Company. These general earnings, after pay-

ing dividends of eight per centum per annum

and interest on Bonds, will still go in aid of

finishing the road. When the road is finish-

ed, or at the beginning of the next fiscal year

(August, I860,) it will be the duty of the

Board to consider the propriety of issuing

Stock, by way of dividend, to Stockholders, to

such an amount over $3,400,000 as the value

of the property may exceed that sum. That

the property can be placed at more than $3,-

400,000 and still pay a certain dividend of

eight per cent, seems to this Board, very

clear. How far the value may exceed $3,400,-

000 can, in August, 1860, be determined with

accuracy and safety. The Stock of the Com-

pany, which was at the last report of the

Board depressed, has since risen in the

markets of Savannah and Macon, to within a

trifle of par.

The system of Railroads in Georgia now

existing, and yielding fair remuneration to

Stockholders, may be briefly described as fol-

lows : The city of Macon, which is very near

the center of the State, is the center of the

railroad system of Georgia. From Macon,

lines of railroad run south-eastwardly to Sa-

vannah, and north-westwardly to Chattanooga,

making a continuous railroad from the Atlan-

tic seaport of the State, to the River Tennes-

see at Chattanooga. Another line (the South-

western Railroad,) runs from Macon to Alba-

ny, Fort Gaines, and Eufaula; another line

connects Macon with Columbus ;
another con-

nects Macon with Augusta, and another with

the Chattahoochee, at West Point. Macon is

also connected by rail with Eatonton, a point

twenty-two miles South of Madison on the

Georgia Railroad. '1 he Georgia Railroad runs

from Atlanta to Augusta. The Savannah

Road and Main Trunk make a line from Sa-

vannah through the Southern border of the

State to Bainbridge and the Chattahoochee.

There is a line from the Georgia Railroad,
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leading from Union Point to Athens, and

there are short roads leading to Rome, to

Washington, and to Thomaston. Such is the

general system at this day. If the short road

from Eatonton to Madison is built, and the

system be extended from Athens to Rabun

county, and the South-western Railroad line

be carried to Bainbridge; the extreme south-

eastern part of the State, the north-western

corner, the south-western and north-eastern

corners—in 'a word, the four corners of the

State—will be united by Railroads, all passing

through the center at Macon. The lines

passing across the State—to-wit, from West

Point to Augusta and from the neighborhood

of the junction of the Flint and Chattahoochee

to Savannah, with such a connection of the

four corners as is indicated above, would seem

to be enough to develope the State, and to

gratify the most ambitious mind. A more

perfect system of railroads could not be found

in any State in the Union.

Statement of the Receipts and Disbursements of the

Funds of the South- Western Railroad Company, to

August 1st, 1859.

RECEIPTS.

Received for Capita] Stock—15.698 Shares. . . Sl,569.800 00
" " Extension do. 6,842 " ... 684,200 00

Total $2,234,000 00

Forfeited Stock $24,040 20

Funds fir Extension of Road 3:10 00

Terril and Cuthberl List ]r9 92

Amount overpaid on Capital Stock. 31 8.5

Bond Account, issued for ten years.

Freight Earnings, since August 1,

1858 326 75975
Passenger Earnings, since August

1, 185S 190,703 08

Post Office Department, " Mail Ser-

vice," 11.02750

Excavation and Embankment 303,8.12 44

Road Crossings and Cattle Guards. 950 29

Interest on Bonds 9,905 00
809,769 52

Balance 429.100 28

83,924,012 71

The Balance consists of

—

Cash on hand, as per Cash Book $3,057 92

Cash on deposit at Marine Rank Ag'y- 26,547 98
'• " " " Central R.R. Bank. 165,309 30
41 " " " American Exciiange
Bank, New York 942 85

24,591 97
409,000 00

Central Railroad " Passage Acc't," 658 51

Central Railroad " Freight do. . . 6,253 31

Muscogee Railroad "Passage Ac-
count," 946 76

Muscogee Railroad "Freight Ac-
count," 802 01

Augusta and Savannah R. R. " Passage Ac-
count,"

New York Steamship "Passage Account,"...
Macon and Western Railroad "Freight Ac-

count,"
Premium and Discount
Unclaimed Dividends, Nos. 1 to 13

Profit and Loss
Extension Account

528,490 33

0,91182

1,748 77

156 95
547 50

774 56
2.219 17

640 00
284.608 22
410,323 42

83,924,012 71

DISBURSEMENTS.

Construction
Locomotive Engines.

-

Passenger Cars
Freight Cars
Macon Depot
Tools and Machinery.

Current Expenses
Interest Account
Annuity to City of Macon.

$122,160 14
36,814 84
102,472 18
52,982 13
14,128 07

• $1,951,068 55

Dividend No. 14, paid

Stock in other Companies
New York Propeller Line
City of Columbus Bonds
Montgomery and West Point R. R.
Bonds

—Extension Accounts-

RightofWay
Engineering, etc
"Way Stations
Inc :dental Expenses
Clearing and Grubbing
Bridges and Wood Culverts
Misonry and Foundation
Supersti-ucture
Rock Excavation
Iron Rails, Spikes, etc

28,344 50
1.250 00

26,258 71
5,0110 00

4,492 27

900 00

328,557 36
254,743 52

29.591 50
83,868 00

30,650 98

15,430 60
33,139 15

15,633 99
2,427 07

26,720 51
22."15 52
8H.629 44
60,019 II

11,718 75
168,537 65

Bills Receivable 4.374 42

Extension 228,927 81

192,800 13

-233,302 23

Balance $429,160 28

At the annual election, for President and

Five Directors, for the ensuing year, the

following gentlemen were unanimously elect-

ed, viz:

President—R. R. Cuyler.

Directors—John W. Anderson, William A.

Black, William S. Holt, T. M. Furlow, Robert

A. Smith

THE M0SELEY BRIDGE FOR ACdUE-
DUCT PURPOSES.

Our readers will remember our early notices

of the Mosely Bridge, as a safe, reliable, and

economical structure. We gave our opinion

of its value, based upon the following rea-

sons:

1st. It is built in the best form for a bridge.

All experience shows the arch to be the best

form in which to dispose the material of a

bridge, when its strength depends upon its

power to resist crushing.

2d. It is built of the best material. These

bridges being all iron, combine the advantages"

of the greatest strength, with the least weight

and cost. -

3d. The arch being a continuous tube, has

the amount of material disposed in the best

possible manner.

With these advantages in construction,

bridges of the Moseley pattern combine light-

ness, cheapness, durability and strength. The

experience of the past two years in which many
of these structures have been erected, has de-

monstrated the truth of our opinions, so far as

concerns turnpike purposes. We believe it is

generally conceded that the Moseley bridge is

decidedly the best Turnpike Bridge now in

use. Experiments that we have seen on bridg-

es of sufficient size, not merely on models, also

convince us that it will be adopted as a rail-

road structure, and, as such, will excel in

strength and durability. During the past week,

we have seen it tested in a new capacity—as

an acqueduct—and it has fully realized our

expectations. The Moseley Bridge Co. have

now erected at their factory on Third street, a

bridge of 50 feet span, resting on wooden

abutments. The arches are very light, being

made of iron 0.20 inches in thickness, forming

a triangular tube 6 inches on the side, and i\

inches on the base, and weighing 700 lbs. each

or 1,400 lbs. in all. The weight of the whole

structure, including braces, suspension-rods

for floor, &c, is 3,000 lbs. On this, a wooden

acqueduct has been constructed, and water

run in. The bridge laterally had only one

brace in the center. As the water was run in,

the effect at the different depths was carefully

watched. No deflection was observed till the

weight on the bridge amounted to 68 tons 750

lbs., or 136,950 lbs., nearly 100 lbs. burden to

1 lb. material in the arch. The arches were

then observed to gradually assume a lateral

deflection at the hips, of about one inch. The

weight was allowed to rest on it for several

days, and no further deflection appearing, the

water was drawn off. The arches were then

straightened, and a lateral brace fastened to

each hip, in addition to the one in the center.

Thus stiffened, the water was again let on till

the weight amounted to 80 tons, or 160,000

lbs., or over 110 lbs. burden to 1 lb. material

in the arch, and no deflection observed, either

laterally or perpendicularly. The weight has

now been several days upon the bridge, and it

is still unmoved. We learn that it is the in-

tention to increase the weight until the struc-

ture falls. We shall endeavor to note the pro-

gress of this interesting experiment, and give

our readers the final results. Much credit is

due to the Moseley Bridge Co., for their enter-

prise in conducting an experiment of this na-

ture on so large a scale. It must be regarded

as a much more satisfactory test, although a

more expensive one, than could have been

made with models. The bridge in question is

of the turnpike pattern, but it would be easy

to calculate the additional weight that could

be safely put on a structure, when the arches

were made larger and of heavier iron.

(From DeBow's Review.)

WESTWARD THE STAR OF EM-
PIRE.

THE GREAT WESTERN VALLEY ITS GROWTH OF

POPULATION AND OF CITIES.

(CONCLUDED.)

Refraining from further comment, let us

bring the actual development of the interior

cities—on the navigable rivers and on the

lakes— into juxtaposition, for easy compari-
son. As our comparison of Atlantic cities

with the cities of the plain has been made for

thirty years, from 1830 to 1860, we continue it

here for the same period, between the river

cities arrd lake cities. We select twenty cities,

now the largest of each region, and put down
the population in round numbers as nearly ac-

curate as practicable. That for 1S60, is, of

course, an estimate only, but it is certainly

near enough to the truth to illustrate the

growth, positive and comparative, of our inte-

rior cities.

This table exhibits a growth of the interior
'

cities on the navigable waters of the Missis-

sippi and its affluents, which brings their pop-
ulation, in 1870, up to 11 4-10 times that of
1830. This is, unquestionably, much beyond
the expectation of their most sanguine inhab-

itants, at the commencement of that period,

being three times that of the chief cities of the

Atlantic border. Yet even this rapid develop-

ment is seen, by our figures, to fall far behind

that which has characterized the cities created

by lake commerce during the same period.
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Interior River cities.

Cincinnate and dependencies
Pittsburgh, "

St. Louis, "

Louisville, il

Memphis. M
Wheeling, "

New Albany, "
Quincy, "
Peouia, '•

Galena, **

Keokuk "
Dubuque "
Nashville, "
St. Paul, "

Madison, Ind., '*

Burlington, Ind-, "
La Fayette, Ind., "
Rock Island. "
Jeffersonville, "

1830. 1800.

25,500 250,000
.........15,500 155,000

6,000 ..180,010

11.000 80,000

......... 2,500 25,000
0,000...... 20,000
1,500 20,000
1,000... . 19,000

BOO .. 18,000

2,000 18,500
50 16,000

100 10.000

6,000 15,000

15,000

2,500 lS,00O
12.000

300 13,000

8,000
800 8,000

81,550 914,000

Lake Cities. 1830. 1800.

Chicago and dependencies 100 150.000
Buffalo, " 8,663 100,000
Detroit, " 2,222 80,000
Milwaukee, " 50 75,000
Cleveland, " 1,047 70,000
Toronto, C. W. " 1,067 65,000
Rochester " 9,269 50,000
Hamilton, C. W. " 1,500 25.000
Kingston, C. W. " 2,500 20.500
Oswego, " 3,200 20,500
Toledo, " 30 20,000
Sandusky City, " 350 14,000
Erie, " 1,000 10,000
G. Rawids, Mich., " 300 10,000
Kenosha, ' IO,'O0
Racine, " 10,000
St. Catherine's, C.W." 400, 10,000
Waukegan, '• P.oon
Port Huron, « 100 8,000
FondduLsc, " 20 8,000

32,408 764,000

These, according to the table, exhibit a

growth which makes them, in 1860, more than
twenty-three times as populous as they were
in 1830. This is double the progress of the

river cities, and more than five times that of

the cities of the Atlantic coast. In the face

of these facts, how can intelligent men contin-

ue to hold the opinion that New York is to

continue long to be, as now, the focal point of

North American commerce and influence?
Yet well-informed men do continue to express
the opinion that New York will ever hold the

position of the chief city of the continent.

—

Every one at all familiar with the location

and movement of our population, knows that

the central point of its numbers is moving in

a constant and almost unvarying direction

west by north. An able investigator, now
professor of law in the University of Michigan,
Thomas M. Cooley, five years ago, entered in-

to an elaborate calculation to ascertain where
the centre of population of the United States
and Canadas was, at that time. The result

showed it to be very near Pittsburgh. It is

generally conceded that it travels in a direc-

tion about west by north, at a rate averaging
not less than seven miles a year. In 1S60 it

will have crossed the Ohio river, and com-
menced its march through the State of Ohio.

As our internal commerce is more than ten

times as great as our foreign commerce, and
is increasing more rapidly, it is plain that it

will have the chief agency in building the fu-

ture and permanent capital city of the conti-

nent. If the centre of population were, like-

wise, the centre of wealth and industrial pow-
er, other things being equal, it would be the
position of the chief city, as it would be the
most convenient place of exchange for dealers
from all quarters of the country. But this

centre of wealth and industrial power does
not keep up, in its western movement, with
the centre of population

; nor, if its movement
were co-incident, would it be at or near the
right point for the concentration of our domes-
tic and foreign trade, while traversing the in-

terior of Ohio. If we suppose ourforeign com-
merce equal to one fifteenth of the domestic, we
should add to the thirty-three millions of the

States and the Canadas, upward of two mil-

lions of foreigners) to represent our foreign

commerce. These should be thrown into the

scale represented by New York. This, with
the" larger proportion to population of indus-

trial power remaining in the old States, would
render it certain that the centre of industrial

power of our nation has not travelled west-

Ward so far as to endanger, for the present,

the supremacy of the cities central to the com-
merce of our Atlantic coast. Until the centre

of industrial power approaches a good harbor
on the lakes, New York will continue the best

located city of the continent for the great ope-

rations of its commerce. That the centre of

wealth and consequent industrial power is

moving westward, at a irate not materially

slower than the centre of population, might be
easily proved; but, as those who read this arti-

cle with interest must be cognizant of the

great flow of capital from the old world and
the old States to the new States, and the rapid

increase* of capital on the fertile soil of the

new States, no special proof seems to us to be
called for. The centre of power, numerical,

political, economical, rind social, is then, in-

dubitably, on its steady march from the Atlan-

tic border toward the interior of the continent.

That it will find a resting place somewhere, in

its broad interior plain, seems as inevitable as

the continued movement of the earth on its

axis. The figures We have submitted of the

growth of the principal lake cities, plainly

show great power in lake commerce, so great

as to carry conviction to our mind that the

principal city of the continent will find its

proper home and resting-place on the lake

border, and become the most populous capital

of the earth. A full knowledge of the geogra-

phy of North America will tend to confirm this

conviction in the mind of the fair enquirer.—
The lakes penetrate the continent to its pro-

ductive centre. They afford, during eight or

nine months of the year, pleasant and safe

navigation for steam propelled vessels. Their

waters are pure and beautifully transparent,

and the air which passes over them exceeding-

ly invigorating to the human system. Their

borders are replete with materials for the ex-

ercise of human industry and skill, The soil

is fertile and very productive in grains and
grasses. Coal in exhaustless abundance crops

out or near their waters, to the extent of near-

ly one thousand miles of coast. The richest

mines of iron and copper, convenient to water

transport, exist, in aggregate amount, beyond
the power of calculation. Stone of lime, gran-

ite, sand, and various other kinds suitable for

the architect and the artist, are found almost

every where convenient to navigation. Gyp-
sum of the best quality crops out on the shores

of three of the great lakes, and salt springs of

great strength are worked to advantage, near

lakes Ontario and Michigan. Timber trees,

in great variety and of valuable sorts, give a

rich border to the shores for thousands of

miles. Of these, the white oak, burr oak,

white pine, whitewood or tulip tree, white ash,

hickory and black walnut, are the most valua-

ble. They are of noble dimensions, and clothe

millions of acres with their rich foliage. No
where else on the continent are to be seen

such abundance of magnificent oaks, and the

immense, groves of white pine are not excelled.

Heretofore, little esteemed, the great tracts of

timber convenient to lake navigation and to

the wide treeless prairies of the plain, are des-

tined soon to take an important place in the

commercial operations of the interior. Al-

ready, oak timber, for ship-building and other

purposes, finds a profitable market in New
York and Boston. The great Russian steam-
ship "General Admiral" was built in part from

the timber of the lake border. A great trade
is growing up, based on the products of tire

forest. Whitewood (Diriodendron tulipifera.)

oak staves, black and white walnut plank, and
other indigenous timber, are shipped, not only
to the Atlantic cities, but to foreign ports.

—

The lumber yards of Albany, New York, Phil-

adelphia, as well as those of Chicago, Milwau-
kee, Detroit, Toledo, Cleveland, and Buffalo,

receive large supplies from the pineries bor-

dering the great lakes. Cincinnati and other
Ohio river cities, receive an increasing pro-

portion of pine lumber from the same source.

These great Waters are also, as is well known,
stocked with fish in great variety, whose fine

gastronomic qualities have a world-wide repu-

tation.

As before stated, these lakes penetrate the

continent toward the northwest as far as its

productive centre, They now have unob-
structed connection with the Atlantic vessels

of nine feet draft and three hundred tons bur-

den, by the aid of sixty-three miles of canals,

overcoming the falls of the St. Mary, Niagara,
and St. Lawrence rivers, with a lockage of less

than six hundred feet. By enlarging some of
the locks and deepening the canals, at a cost

of a very few millions, navigation for propel-

lers of from one thousand to two thousand
tons may be secured with the whole world of

waters. The cost is much within the power of
the Canadas and the States bordering the

lakes, and will be but a light matter to these

communities when, within the next fifteen

years, they shall have doubled their population
and trebled their wealth. The increase of the

commerce of the lakes, during the last fifteen

years, is believed to be beyond any example
furnished by the history of navigation A pro-

portionate increase the next fifteen years,

would give, for the yearly value of its trans-

ported articles, thousands of millions. Ac-
cording to the best authorities, it is now over
four hundred millions. In 1855, that portion

of the tonnage belonging to the United States

was one fifteenth of the entire tonnage of the

Union. During the same year, the clearances
of vessels from ports of the United States to

the Canadas, and the entrance of vessels from
the Canadas to ports of the United States, as

exhibited in the following table, show a great-

er amount of tonnage entered and cleared than
between the United States and any other for-

eign country

:

Clearances from ports in the United States to ports in

Canada in 1655

:

Number of American vessels 2,369
" Canadian "* 6,038

Whole number 9,067

Tonnage American 890,017
',' Canadian 903,502

Total cleared from Ihe States 1.793,519

The registered tonnage of all the States,

the same year, was 2,676,864 ; and the regis.-

tered and enrolled together, 5,212,000.

The value of lake tonnage was, in 1855,

$14,835,000. The total value of the commerce
of the lakes, the same year, was estimated, by
high authority (including exports and imports)

at twelve hundred and sixteen millions ($1,-

216.000,000.) This seems to us an exagger-

ated estimate, though based principally on of-

ficial reports of collectors of customs. Eight
hundred millions would, probably, be near to

the true amount. It will surprise many per-

sons to learn, that the trade between the Uni-

ted States and Canadas, carried on chiefly by
the lakes and their connecting waters, ranks
third in value and first in tonnage, in the ta-

ble of our foreign commerce; being, in value,

only below that of England and the French
Empire, and in tonnage above the British Em-
pire.



554 THE RAILROAD RECORD.

American go
1'oreigu gooii

TRADE WITH CANADA".

:1s to Canada • ..S9,9i0.764
... 8,;0'.>,5-u

$18,72I>;3*I

. ]2,]82.:t;4
Canadian goods to the States- • •

$30,902,058

We here append a table, showing the pro-

gress, from decade to decade, of the principal

centres of population of the plain since 1830.

It has been made with all the accuracy which

our sources of information enable us to attain.

There are in it, no doubt, many errors, but it

will be found, in the main, and for general ar-

gument, substantially correct. For future ref-

erence, it will be valuable to persons who take

an interest in the development of our new ur-

ban communities. Included in each city are

its outlying dependencies—such as Newport

and Covington with Cincinnati, and Lafayette

with New Orleans.
1831'.

New Orleans 46,31"

Cincinnati 2'.£31

St. Louis 58.13

Chicasro 1»U

Pittsburgh 12 568

Buffalo P.653

Montreal 311.0' II

Louisville 1H.341

Detroit 2,222

Milwaukee 50
Cleveland 1.047

Toronto 1.677

Rochester 9.2i9

Quebec 26,250

Columbus, 2,450

Mobile 3,194

Hamilton, C. W...- 1.500

Memphis 1 .500

Nashville 5,566

Dayton 2,054

Indianapolis 1,000

Wheeling. Va 5.221

Kingston, C. W.... 2.5110

Lockport.N. Y.... 3,800

Oswego 3200
Toledo 30
Zanesville 3,000

est.

New Albany 1.500
es'.

Peoria 800
est.

Quiney, 111 1-000

Galena 3,<»'0

Dubuque 200
Keokuk
Davenport ,

Burlington, la
Columbus, Ga 1,000

Alton. Ill 250
Steubenville 2.064

Chillicothe 2,840

Grand Rapids, Mich 3110

Huntsville, Ala .... 1,200

Adrian, Mich 200

Ann Arbor 200
Sandusky City 350

Port Wayne, la 100

Madison, la 2,5"0„

St. Paul, Min
Lafayete, la 200
Maysville, Ky 1.800

Terre Haute. la 600

Evansville-. la 3u0

Jeffersonvllle, la.. . 5110

Portsmouth, Ohio.. l.'OO

Marietta.)) 1,200

Springfield, 111

Rock Island City-..
Chattanooga. Ten..
B.'town.or 1

Ottawa, C. W.. 5
"

London, C. W
St. Catherines, do..
Galveston, Texas-

.

Houston, " ...

Krie.Pa
Lexington, Ky 4.5

8"0

500

500

SCO
200

1,21,0

1,200

Ozdenshurg
Natchez. Miss
Three Rivers, C. E.
Racine, Wis
Waukesha
Marshall, Mich....,
Pontiac, " ....

P't Huron " ....

Jack'n City " ....

Kalamazoo ll ....

Mineral Pt., Wis....

Kenosha " . .

.

Fond du Lac '* ....

Janesville " —
Betoit " ....

MadUon " •<• •

1.500
2.000

800

200
150
HO
150
150
5

1810.

90,1100

47,' 00
10.469
-1.6.10

25,000
18,213
40,000
21,210
9.102

1,730
6,071

13,500
20.101

32.500
6.071
12.072
4.2)0

3,500
6,029
0,167
2,692
7,885

5,500
6.500
4,065
1,229
6.0)10

est.

4,0110

est.

2,UU0

est.
3,0(i0

4,mi0

1.500
1,010

500
1,000
4,0110

2,500
5.213
3,9-7
1,500

1,500
1,8110

2.000
2,0110

1.000

4,500

2,010
2,741
2,000
1.500
2.000
2.000
1.815

2,579
400

1 ,0110

2,000

2,000
800

2,000
500

3 500
6 997
3,0110

3.OH0

2.000
l.t-00

201)

1 .200

1,3110

4)10

1,000
9110

800
500

1.0(10

1,200
500
100

Elgin " ....

Osiikosh " ....

Monroe, Mich
L insinrr, " . . .. .

i"la)on ltou?e. La.

.

Columbus. Miss
Jacksonville, 111- -

.

Waukegan *'
. ..

L tsalle "...
Ottawa " ..

.

Jolict "...
Jefferson City, Mo..
St. Joseph •! ..

Independence " .

.

Iowa City , Iowa. ...

Muscatine " ....

Springfield, Ohio...
Newark " ...

Hamilton " —
Lancaster " ...

Akron " ...

Mt. Vernon " .

Tiffin " ...

Urbana " ...

Massillon " ...

Lawrenceburgh, la.
Richmond. la
Knoxville, Tenn, -

.

5,000

5.000
4.U00

4.177
3.0(10

5 858
9,180
6,500
4,434
4.000
5.111
2,313

2,822
2/20
2,313
3,051
2,363
2.584
3.-55

3,4)1
2.782
2,73-2

1,500

500
800
800

1,000

1.080
1,000
600

1.(1(10

800
800

400
600
600
500

1,800

100

2,l'io'l

100
2,2'

1 ,500

1,500
800

1,000
1.200

1 .000

2.01.0

1,000
500

'400

2,(194

2,7i'5

1.409
2.120
1.664
2.363
728

1.070
1.300
2,000
1,1100

2.359
2.500
2.813
1 .2J9

3.900

2.611
2.745
2.949
3,201
3,219
2,659
3.000
2.557
3,500
1.582
2,540
5.108
3.654
3,-no
3,483

3,206
3,711

2.718
3,414
2,697

3.487

1,443
2,076

5.000

6.000
5,000
5.'00
6,1100

5,000
5,000

6,000
6,0(10

6.000
0.000

5 0H0

5,000
6,000
5.000
6.0011

8.0OO

7,000
7.000
5,001)

6,(100

7,000
7.000
6,000
5,000

G,000
5,000
6.OO0

1800.

18...0H0

250,000
1811,11(10

150,1100

1 5.000 I

lOII.OOll

90,0011 ;

89,000
80,1(10

75,0110

70,))'

70.000

50,000
55,000
40.0(0
35,000
25.000
25.000
25.000
25.0110

22,(101)

20.000
2(1,(100

20,000
20,000
20,0i

20,000

20,000

20,000

20,000
20.000
16,000
10,000
12.0(0
12.001)

10.H0O

30,0(10

9,000
9.0H0

9.000
6,000

9,000
9.000

13,(>C0

13.000

13,000
15,U(li>

13,010
9,(100

9,(1(10

9,0(10

9.000

9,010
9.000

9,000
8.00(1

8,01.0

10,000

10.000
10,000
10.01,0

10.000
10,(00
10X00
10.010
9.000

8,000
9,000
8,(100

8.000
8,000
8,000
6. Olio

6.000
(00

8,0(10

G.OllO

7.000

6,000

7,000

The preceding taMe is instructive, showing,

as it does, the steady and rapidly increasing

tendency of the people of the plain to seek a
home in cities and villages, notwithstanding
the great templation which fertile, cheap and
easily improved lands hold out to become til-

lers of the soil and growers of cattle. Stock
farming is largely remunerative; but our west-

ern people—wild and uncultivated as they are

supposed to be by those unacquainted with

their true character—prefer homes where the

advantages of education and social intercourse

is a daily enjoyment. Nowhere in the world
are educational establishments on a better

footing or more universally accessible than in

some of the new States of the centre, as in

Ohio, Michigan, Wisconsin, &c.

J. w. s.

STREET RAILROAD EXCITEMENT
(OT THE RIVER ROAD.

The people residing on the river road are

indignant with the Trustees of Storrs town-
ship, for making a contract with the Cincin-
nati Street Railroad Company for bartering
the right of way for a track on that road, up-

on terms injurious to the township. We have
a copy of the contract before us, from which
we make an abstract, showing its character,

viz:

1st. Said Company pays §7,000 for right of
way.

2d. The capital stock shall consist of fifty

shares of fifty dollars each, and the residents

of the township have the privilege of subscrib-

ing.

3d. Provides for a single track of five feet

two inches gauge, to be laid on the South line

of the road where there are no buildings or

other obstructions to interfere— otherwise, to

be laid in the center of the road. No switch-

ing allowed where there are buildings on
either side of the road, unless they are per-

mitted by the Township Trustees. The track

to extend, by connection or otherwise, from
the western line of Storrs township to Fourth
and Walnut Streets, Cincinnati.

4th. Said Company to boulder (ichen boul-

ders can be had conveniently, and at reasona-

ble rates,) inside of their track, and to keep
said track, and that portion of the road ap-
propriated to them in good order and repair,

and said Trustees reserve for all ordinary-

purposes of travel a clear and uninterrupted
road (in whole or in part, as the case may be,)

of thirty feet.

5th. Said Company are to pay one half of
the expenses of sprinkling said road, and are
prohibited from selling, bartering or exchano-
ing, or using said railroad for any other pur-

poses than that of a Street Passenger Railroad.

The Company are also prohibited from using
in whole or in part any other motive power
than that of horses or mules.

6th. All improvements, grading or altering

of the road, in preparing the track, to be sub-

ject to the control of the township Trustees,

and the expense of such improving to be paid

by the Company, and also all damages done or

caused by any unnecessary delay or obstruc-

tions to the road, by the making or using of
the track, as well as all damages done by the

making or using such track generally, to be
paid by said Company.

7th. The cars to start from the western line

of Storrs township in time to be at the corner
of Fourth and Walnut every morning at six

o'clock, and to continue through the day at

intervals (from the Two Mile House) of fif-

teen minutes, and from Sedamsville at inter-

vals of thirty minutes, and from the western
line at intervals of thirty-five minutes, until

seven in the evening, and from seven in the

evening till midnight, to run all through, at

intervals of an hour; .the regulations with
regard to taking up and putting down passen-
gers to be the same as these adopted in Cin-
cinnati, and the fare for adult passengers
either way not to exceed five cents.

8th. The work not to be commenced until

sufficient stock is taken to complete the road
to the western terminus of Storrs township,

and the work to be commenced on the east-

ern end of said township and move west-

wardly.

9th. The time for confirming these articles

to be limited to the first of September, 1859,

and the whole road to be completed and in

sufficient running order to carry passengers
with safety and without delay from the west-

ern terminus to the corner of Fourth and
Walnut streets, in Cincinnati, in twelve months
from the drawing of these articles, or said ar-

ticles to become null and void.

10th. For the faithful performance of this

contract the Trustees of Storrs Township will

hold a first mortgage on the road, fixtures and
implements of said Company.

11th. This contract to be binding and in force

for twenty years, and no alterations except
with the consent of both parties.

12th. Residents of Storrs Township not to

be allowed to subscribe over twenty thousand
dollars, and no one individual resident of said

township shall be privileged to subscribe over

five thousand dollars.

13th. For the purchase money of the right

of wav, the said Cincinnati Street Railroad

Company has executed to the said Trustees of

Storrs Township three severalpromissory notes,

all dated August 25th, 1859, for twenty-three

hundred and thirty-three and thirty-three one
hundredths dollars, each payable in one, two,

and three years, respectively, with interest,

and signed by J. L. Yattier, President of the

Cincinnati Street Railroad Company, C. J. W.
Smith, and others.

If these notes are not paid at maturity, and
if any other stipulation of the Company is not

complied with, the Trustees reserve the right

to declare the contract void, and to take im-
mediate possession of the road, and the com-
pany's interest shall be diverted.

Citizens of Storrs Township complain that

the Trustees have not taken security for the

fulfilment of the contract. From a somewhat
hasty examination of it, we are inclined to

think it a very loose document, for a matter of

so much importance. Section 7, in relation

to fare, is peculiarly muddy. We can't under-

stand, from a perusal of it, whether or not

five cents is to be the maximum fare. for the
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entire route, from the Western terminus to the

corner of Fourth and Walnut Streets, or whe-

ther the five cent arrangement begins at the

Two mile House.

—

Commercial.

[From the Cincinnati Daily Times.]

ABOUT MINING AND HOW IT SOME-
TIMES PAYS.

"He has struck a mine!" is one of these

sentences in everyone's mouth to indicate ex-

traordinary good fortune. Phrases like these

passing into popular, every day use, must ori-

ginate in some great truth impressed upon the

public mind. This expression is doubtless of

foreign origin, for Americans know so little of

mining, that all enterprises of this kind are

by them reproachfully termed speculative.

Yet, when conducted on correct business prin-

ciples, and with knowledge, few investments

are more certain than those made in this use-

ful branch of industry.

"This statement can now well be believed

which has lately been made by the London
Mining Journal, that 'taking all the invest-

ments made in that country (England) in min-

ing enterprises (other than coal and iron)

good, bad and indifferent, at home and
abroad, the returns from the good mines have

paid a larger interest upon the entire outlay,

than is realized in any other species of invest-

ments.'
" The exact figures are, for mining an an-

nual interest of 13J- per cent. Other invest-

ments 4 8-10 per cent. Amount of dividends

paid upon investments in mining, 111 per

cent.

"This is doubtless owing to the fact that in

England mining is treated as a regular busi-

ness, and is never undertaken by those who
are not willing to devote the same attention,

time, and money to it, that are considered

necessary to the success of any other busi-

ness."

We have before us a list of twenty-three

English Mining Companies, showing, first, the

number of shares of each ; 2d, the cash cost

per share; 3d, the present selling price per

share; and 4th, the amount paid in dividends

per share. The mines worked are principally

copper and lead.

Frjm this list we gather the following facts,

which we express in round numbers : These
twenty-three companies invested in their en-

terprises one milliou and forty thousand dol-

lars. The present value of their property is

eight millions of dollars. The shareholders

have received in dividends fourteen millions

of dollars. The average cost per share was
sixty-five dollars. The present selling price

per share is five hundred and two dollars;

and the amount of dividends received jier

shave, eight hundred and seventy three dol

lars

What other branch of industry will average
such returns as these ? And is it not owing
to thej ignorance of the business men of the

United States as to the actualjfflscw of mining,
when legitimately pursued, that has, in a mea-
sure, prevented our industry from being partly

directed in that channel?

THE MOST SUCCESSFUL GROUPED.

From the list we group some of the most
successful of the mines, arranging the statis-

tics so that they can bo seen at a glance.

They dwarf by comparison all ordinary invest-

ments by the immensity of their returns.

Jamaica, Lead Mine. No. of shares, 76.

Amount paid per share, $19. Present price

per share, $250. Total amount paid in,

§1,444. Present value, $190,000. Increase

value on original investment, thirteen times.

Wheal Basset, Copper. No. of shares 512.

Amount paid per share, §25 25. Present price

per share, $2,050. Total amount paid in $12,-

800. Present value, $l-,049,600. Increase in

value, eighty times.

South Gas-adon, Copper. No. of shares, 256.

Cost per share, $12 30. Present price per-

share $1,500. Total amount paid in, $3,200.

Present value. $384,000. Increase in value,

one hundred and twenty-two times.

Wheal Bailer, Copper. No. of shares, 256.

Amount paid per share, $25. Present price

per share $3,095. Total cash capital, $6,500.

Present cash value, $792,000. Increase value,

one hundred and twenty-four times.

Devon Great Consols, Copper. No. of shares,

1,024. Amount paid per share, $5. Present

price per share, $2,050. Total cash capital,

$5,120. Present cash value, $2,099,200. In-

crease value per share, more than four hun-

dred times.

Taking the above five mines together, and
the sum of the original cash capital paid in

by the stockholder was, in round numbers,

seventy-nine thousand dollars, and the present

combined value of the investments, reckon-

ing them at the present selling price of the

shares, is over four and a half million of

DOLLARS.

Since the foregoing was written, later sta-

tistics than those have come to hand from
Gryll's Annual Mining Sheet, containing sta-

tistics of the Copper Mines of Cornwall for the

year ending June 30, 1859.

It appears from these that during the past

year the la'st mentioned mine—the " Devon
Great Consols," turned out 23,748 gross tons

of copper. On the 1st of June last, (three

months back) the lucky shareholders received

as their annual dividend $220 per share. That
is mine stock worth having; it cost only $5
per share, fifteen years ago, when the mine
was first opened.

It is true these are the successful mines.

Mines to be placed in this class must be either

ordinary mines managed with great skill, or

exceedingly rich mines, which possess natur-

ally such treasures, that they eventually yield

immense returns in spite of all blunders in

management.

THE LAKE SUFEEIOR MINES.

Some of our Lake Superior mines are of this

class of naturally rich mines. The Cliff Mine
cost the shareholders $111,000, or $18 50 per

share, and it has paid $900,000 or $150 per

share in dividends. The Minnesota cost the

shareholders $66,000, or $3 30 per share in

cash. The shares now sell for $120, which, on
the 20,000 shares, gives the present value of

the capital $2,400,000. From 1852 to 1858,

this mine paid the stockholders more than a
million of dollars in dividends.

SILVER MINES IN MEXICO.

In relation to the original capital, applied

to the working of silver mines in Mexico we
have no statistics. Results are all we can give.

Yet, in many eases, gigantic fortunes were
made from mines on trifling amounts origin-

ally expended. Such mines paid from the

very start, and were of themselves perfect

minis, from whence to draw all the capital

needed to develop them.
The Saint Eulalia Mine, near the city of

Chihuahua, in Mexico, in the 86 years prior to

1791, yielded a total of over one hundred mil-

lion of dollars.

The mine of El Parcllen'm Mexico, at dif-

ferent intervals from the year 1793 to that of

1810, produced in eight months, though not
consecutive months, eleven millions of dol-

lars.

On the Western slope of the Cordilleras, in

Mexico, in the days of the old Spanish regime,

a single miner named Zambrano, extracted

silver upon which he paid into the Royal trea-

sury $11,000,000, according to the law, as the

King's Fifth. Fifty-nine millions of dollars,

as the results the operations of one man in his

life time shows that with him silver mining
was certainly not in a pecuniary sense a losing

business. It probably ruined his children !

His girls doubtless married fortune hunters;
and his boys must have been of "the mile in

one and twenty" sort.

We need not go to past days for great re-

sults. The Real Del Monte mine in the moun-
tains, a days journey from the city of Mexico,
yielded in the year 1857 by the report of Mr.

Buchan, the manager, three millions aud thirty

thousand dollars. The general average of the

ore was $52 per ton. The number of tons of

ore reduced was the enormous quantity of

58,142, on which the net profits to the stock-

holders exceeded that year one and a half mil-

lion of dollars

!

SILVER MINING IN' ARIZONA, OR TnE " GADSDEN
PURCHASE."

The discovery of the Heintzclman Silver

mine was made in January, 1857, by the En-
gineers of the Sonora Exploring and Mining
Company, the pioneer of the American Mining
Company in Arizona.

They named the mine in honor of the Pre-

sident of the Company, Major S. P. Heintzel-

man, of the Army. This gentleman, about the

year 185-1, had been sent by the government
to that country to build a fort—now known as

Fort Yuma— at the junction of the Colorado
and Gila Rivers.

ORIGIN OF THE PIONEER SILVER MINING COM-
PANY.

While thus engaged, a party of explorers

one day came into the Fort and were hospita-

bly entertained by the Major. Their leader

was Charles D. Poston, a young Kentuckian,
of Hardin County in that State, who had been
at his own expense exploring the mineral re-

sources of Arizona. He entertained the Major
with the narrative of some narrow escapes of

himself and men from the prowling Apaches—
those undeveloped savages who have not even,

as yet, got beyond the bow and arrow. What
was more to the purpose, he showed the Major
some brilliant specimens of silver ore which he
had discovered.

PARTY OF EXPLORERS SENT OUT FROM CIN-

CINNATI.

Subsequently, Major Heintzelman- was or-

dered to the command at Newport Barracks,

Kentucky, and Mr. Poston also came to the

States and attempted unsuccessfully to enlist

parties in various Eastern cities in his mining
project. At length, by the advice of the Major,

he came to Cincinnati— this "place in the

woods," as some good people to this day be-

lieve, although we have got an opera house.

Here a few gentlemen, looking through teles-

copes of great focus, were induced to advance

the funds to send out a regularly organized

exploring party, on what teas considered by

"the know nothings" a wild goose errand, to

hunt for silver mines in Arizona. This was
in 1856.

The party went out overland, and arrived

in the fall of that year, and commenced
vigorously exploring. In the succeeding

January, as previously mentioned, they made
the splendid discovery which fixed, beyond
contingencies, the ultimate good fortune of
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the expedition. Literally, they had "struck a
mine

!'

Its exceeding richness at once led them to

abandon the other mines of reputation in that

vicinity, and concentrate their energies upon
that alone. The unfortunate fillibustering ex-

pedition of Crabb into Sonora ensued shortly

after, and blighted the operations of the party

for the remainder of the year. In fact, Poston
and his men came near p?rishiug from starva-

tion. About this period, anxious inquiries

were made of the telescopic gentlemen of Cin-

cinnati as to " how soon they expected divi-

dends ?"

The next year, 185S, was passed in erecting

buildings, opening the mine, and putting in

readiness the amalgamation works for reducing

the silver from the ores. This last was not
even partially effected until March, of 1859.

—

Monstrous difficulties had been met and over-

come, and the enterprise is now on a firm basis.

When they went out, Arizona was a wilder-

ness, with scarcely a white man on its whole
surface, of 3,600 square miles. Now, half a

dozen mining companies are at work with a

garrison of U. S. troops in their midst to pro-

tect them against the thieving Apaches, and
the great California Overland Mail Route run-

ning through the territory semi weekly, gives

constant communication with San Francisco in

seven, and with Cincinnati in sixteen days. This
last is about the time it took to send a letter

from Boston to St. Louis, prior to the era of

railroads.

PRESENT POSITION OF AFFAIRS AT THE HEINT-

With the miserable mule power in use at the

Heintzelman, the Reduction Works now yield

$1,200 only in silver per week, which a little

more than pays all expenses. With the two
steam engines making, and soon to be sent

thither, it is estimated by the German mining
engineers in charge, they will be enabled to

turn out daily double that amount; and more
in time, as more and more room will be given
to work the mine by the increased operations
of the miners.

The mine has now been opened to the depth
of 100 feet. Virgin silver was found at the 60
feet level, in June, 1859. The ore thus far re-

duced gives the average yield of §282 per ton.

No other silver mine in the world can compare
with this. The vein is traced on the surface
for a great distance—it is broad and regular,

and like a huge, carried up wall, doubtless pen-
etrates thousands of feet into the earth, to fur-

nish ores to the industry of man for, perhaps,
centuries.

ARITHMETIC " BROKE LOOSE."

If, at some future day, as large an amount
of ore should be reduced and mined as was at

the Real del Monte, in 1857, viz: 58,442 tons,

it would give, at these rates, the unprecedented
yield of more than sixteen millions of dollars!

an amount of silver so great that our courage
scarce suffices to drop it, even on paper, from
the golden point with which we write. Such a
result is not likely ever to occur. It would be
deplorable, causing the enlargement of lunatic

asylums, to accommodate too suddenly elated

stockholders.

WHAT CALIFORNIA HAS DONE AND ARIZONA MAT
DO.

If, in 1849, some enthusiast had uttered the

prediction—now, in 1859, verified by the result

—that he " should not be surprised if, in the

coming ten years, California should yield five

hundred millions of dollars in gold," you and
I would, on impulse, have glanced about for a

straight jacket for his benefit. Yet California

is nearly doubled upon by Australia, which,
in the past year, yielded ninety millions in

gold!

Arizona is thought to be the richest silver

bearing district on the face of the earth. No
one, acquainted with the facts, would venture
the opinion that its yield in silver to the indus-

try and enterprise of us money-loving Ameri-
cans will not in time equal that of the gold of

California, especially in view of the great dis-

coveries now perfecting in the cheap and easy

reduction of silver from its crres. These will

greatly enhance the value of even ordinary

mines, and perhaps be the means of restoring

the equilibrium of production between silver

and gold.

SOME THOUGHTS UPON CROAKERS.

This is not an age when it is peculiarly

handsome in one to shrug his shoulders and
look hypocritically wise in distrust of a proba-
ble future. Our day is too full of wonders for

that—a day in which the world, just out of its

babyhood, with the Millenium, in our opinion,

a tremendous distance ahead, has just kieted
off its swaddling clothes, and now, fairly leg-

loose, is beginning to make some few strides,

just to show whafit will be able to do after a
little more time has elapsed, and it gets on a
stronger diet

!

Who shall predict where we shall " bring
up?" The croaker may be "native born" and
so secure an unfailing passport from Mr. Cass
when he starts on " the grand tour." But he
is a native by accident only. Truly is he a
" foreigner," never to be "naturalized" by any
Court above or below, to the onward movement
of this American people, and to the times iu

which they are photographing themselves on
the long scroll of " the ages.'

WHAT A SENSIBLE MAN WOULDN'T DO.

Still no sensible man would make an invest-

ment in newly formed enterprises, calculating

to pay notes already given from the proceeds

of dividends. It should be done, if at all, on
the principle of "making a spoon or spoiling a

horn."

On the great success which is very'certain

to accrue to some of the pioneer companies in

Arizona, doubtless more money will be lost to

our people in the silver mining mania, that

will arise, and culminate, in many cases, in

ill-judged and ignorantly managed mining
schemes, than our South Carolinian, Gadsden,
originally paid Don Lopez D. Santa Anna for

the whole territory, viz : ten millions of dol-

lars

!

Among these sufferers, we venture the guess,

will be some of those who this day volunteer

the opinion that they "tconder such a S^™sen-
sible man "®a as Mr. , (the writer of
this,) should interest, himself in a mining pro-

ject away off in Arizona."

The collective opinions of the thousand men
who daily meet and talk on 'Change, upon any
subject they have not examined, is utterly val-

ueless, when compared to the opinion of one
single man, of fair capacity, who, with superi-

or advantages for ascertaining facts, has, with

long continued, unremitting industry, closely

examined it with an especial view to ascer-

tain, not only the favorable, but more espe-

cially every weak point bearing upon it,

—

"Don't tell me the advantages of your inven-
tion," said Professor Silliman to a mechanic
who was showing him a machine. Give me
the objections and how you remedy them ; this

accomplished, the rest is easy. Wise philoso-

phy that, for it applies to every human under-
taking. *

ENGLISH KAILWAY NEWS.

Traffic Receipts.—The traffic returns of
railways in the United Kingdom for the week
ending July 2, amounted to 514,190/ and for

the corresponding week of 185S to 479,560/,

showing an increase of 34,630/. The gross

receipts of the eight railways having their ter-

mini in the metropolis amounted to 222,130/,

and for the corresponding week of last year to

211,418/, showing an increase of 10,712/.

French and English Railway Receipts.—
It appears that the receipts for the half year
ending the 1st Inst, on the Paris, Lyons, and
Mediterranean Railway, amounted to 49,180,-

415f. (1,967,217/), and for the corresponding
period of 1858 to 36,788,608f., showing an in-

crease of 12,391,807f., (495,672/). The re-

ceipts on the Paris and Orleans Railway
amounted to 31,012,055f. (1,240,482/), and
for the corresponding period of 1858 to 26,-

835,154f, showing an increase of 4,176,001f.

(167,076/). The receipts on the Eastern of

France Railway amounted 2S,044,164f. (1,121,-

646/), and for the corresponding period of 1858

to 24,790,447f., showing an increase of 3,250,-

717f. (130,028/). The receipts on the Nor-
thern of France Railway amounted to 26,792,-

062f. (1,071,612/), and for the corresponding

period of 1858 to 25,455, 08'lf, showing an in-

crease of l,336,981f. (53,479/). The receipts

on the Western of France Railway amounted
to 22,646,901f. (905,876/), and for the corre-

sponding period of 1858 to 19,113,973f., show-

ing an increase of 3,533,22Sf. (141,329/). , The
receipts on the Southern of France Railway
amounted to 10,756,589f, and for the corre-

sponding period of 1S58 to 7,272,0SOf., show-

ing an increase of 3,484,510f. (130,380/).

The total receipts of those six companies'

amounted tol0S,429,186f. (6,737,167/) for the

first half of the year 1859 on 4,867 miles of
railwav, and for the corresponding half of 1858

to 140;255,043f. (5,610,202/) on 4,425 miles of
railway, showing an increase of 28,174,143f.

(1,126,965/), or 20.09 per cent, over the cor-

responding period of 1858. The above re-

ceipts for the past half year on six lines

amount to rather more than the receipts on
nine English railways—namely, the London
and North-Western, the North-Eastern, the

Midland, the Great Western, and Shrewsbury
lines, the Lancashire and Torkshire, the Eas-

tern Counties, the London and South-Western,

the London, Brighton, and South Coast, and
the North Staffordshire, on an aggregate

mileage of 4,342 miles, against 4,218 miles at

the corresponding period of 1S58 ; the total

receipts on those lines being 6,631,162/ for the

past half year, against 6,277,057/ at the cor-

responding period of last year, showing an in-

crease of 354,105/, or 5.64 per cent.

RMILWAT AND MINING SHARE MARKET.—LONDON.

Monday, July 11.—The railway market im-

proved in the morning with consols, but somo
sales caused a partial reaction. At the close,

however, most of the principal home stocks

were } to 1 per cent, higher than on Saturday,

the only exceptions being Sheffield and North
British. French shares were firm at the im-

proved prices attained after regular hours on
Saturday. Bahia.Duteh-Rhcinish, Great Lux-
embourg (at 6J to f ), and Pernambuco were
again higher. Lombardo-Venetian new, after

touching 2J premium, left off 1J to J premi-

um, and the old If to 2 premium. Mines were

dull, but with a stronger tendency.

Tuesday, July 12.—The railway market was
steady during the regular hours of business,

but after the official close experienced an im-

portant advance on the announcement that
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peace had been concluded between France

and Austria. In colonial descriptions several

of the Indian guaranteed lines and Ceylon

show an improvement. Two or three foreign

railways, especially Dutch-Rhenish, were also

hio-her, while Pernambuco declined to 2 to 1J
discount. Mines wore inactive, and in some
cases, particularly East Wheal Itussel, a re-

duction has taken place.

Wednesday, July 13.—The share market
have again improved. English railway stocks

closed 11 to 2 J per cent, higher, Great Nor-

thern, Caledonian, South-Eastern, and Ber-

wick showing the principal advance. After

the usual hours of business there was a ten-

dency to a further advance. In colonial de-

scriptions Indian guaranteed were firmer. In

foreign shares there was an improvement in

Paris and Lyons, Southern of France, Dutch
Rhenish, Great Luxembourg, and several other

less important lines. In American securities

the bonds and shares of the Illinois Central

and New York Central, and the bonds of the

Michigan Central, and New York and Erie,

have advanced. Mines were dull, but with

some exceptions the tendency was towards in-
' creased strength.

Tuesday, July 14.—The railway market was
heavy, especially after official hours, and
nearly all the leading English stocks closed at

a decline Mines were inactive.

Friday, July 15.—A very moderate business

has been transacted in the railwav share mar-
ket, and prices have receded to the extent of

about J to 1 per cent.

—

London Economist.

PITTSBURGH, COLUMBUS & CINCIN-
NATI RAILROAD.

THE CONDITIONS UPON WHICH IT PASSED INTO THE

HANDS OF A RECEIVER.

The Harrison county (Ohio) District Court,

Judge Bostwich presiding, appointed Thomas

L. Jewett, the President of the Pittsburgh, Co-

lumbus aDd Cincinnati Railroad, Receiver of

the same, who gave the necessary bonds, and

immediately entered upon the duties of his

office. The Court, among other things, or-

dered

That the net proceeds of the business to be
prosecuted and carried on by said receiver,

pursuant to this order, shall be applied as the
same shall arise, to the following uses, in such
order as to the said receiver shall appear to be
necessary or most expedient:

1st To the payment of balances due for la-

bor performed, and materials and supplies fur-

nished to said company in the prosecution of
its business and the necessary repair of its road,

at any time since the 1st day of January last,

and for balances which may be due to connect-
ing or other roads.

2d. To the payment of all sums due for mo-
neys borrowed to pay iuterest upon the mort-
gage debt, or to pay for lsbor or materials for

the repayment of which, any former or present
officers of the company, or other person, at his

instance, is surety

3d. To the payment of all sums advanced or
loaned for like objects, by any former or pres-
ent Director of the company, and which have,
in good faith, been so applied.

4th. To the payment of attorneys' fees for

services rendered for the present complainants,
in suits pending or terminated at the filing of
this bill, and for like services for the com-
pany.

5th. For the payment of all legal taxes as-

sessed or to be assessed against said company,
remaining unpaid and to accrue.

tith. To the payment of balances due for the

right of way for said company's road; with

power to said Receiver—subject to confirma-

tion by this court—in cases where the amount
due for such right of way has not been ascer-

tained heretofore, to compromise and settle

the same.
7th. To the payment of all liabilities of per-

sons who have, at the instance of said com-
pany, or the complainant, become sureties for

the company or the complainant in the prose-

cution or the defense of suits, whether upon
appeal bond, replevin bonds, injunction bonds,

or other obligations or undertakings, the

object of which was to protect the property

of the company against claims asserted by
third persons, to the injury or prejudice of

the complainants and others, as creditors

thereof.

8th. To refund to the Pennsylvania Railroad

Co., R. Garrett & Sons, R. J. Ross & Co., Bar-

croft, Beaver & Co., Meyers & Stucker, Jer.

Wilbur, Hen. M. Alexander and Saml. T. Can-

by, the moneys heretofore advanced and paid

by them respectively for the purpose of paying
interest on the mortgaged debt of said compa-
ny, and furnishing materials to operate said

road; and all securities of whatever name and
character held by any party liable for any of

the claims covered by the second, third and
eighth articles above mentioned.
The Receiver is authorized to complete the

conditions of the contract with the Western
Union Telegraph Company for building and
paying for a single telegraph line along said

railroad for the convenience and successful

operation of the same, between Steubenville

and Columbus, Ohio.

The salary of the Receiver is fixed at thirty-

six hundred dollars per annum.

IMPROVED DUMPING TIP.

A patent was issued several weeks since to

a prominent coal operator of this county for

an improved tip or dumping truck, calculated

for coal-dirt and railway embankments. It is

very simple in its construction, costs but little,

and may be built by any ordinary colliery or

railway blacksmith. It combines a great many
advantages for use, especially at our collieries,

and is deserving of the consideration of our
operators.

The dump or tip operates equally well with
any style of ordinary drift or slope cars. It

consists of a four-wheeled trucks, say a foot

wider in gauge than the cars used, upon which
revolving around a pivot or bolt, and supported
by several small plain wheels, is a platform
with, rails, and a pole rigged to an axle like

the tip of a breaker. This track rests upon a

railway, on the embankment, laid at such de-

pression from the main or summit track as

will correspond with the height of the truck.

The car is run from the main track upon the

truck, which may be pushed forward on its

railway to the end of the embankment, when
the contents may be tipped in any direction.

These are among the advantages of the ar-

rangement: Any kind of car may be used,

consequently the expensive tipping cars may
be dispensed with; slateor dirt coming out of
the slope or drift is unloaded expeditiously and
without shovelling, and the car is quickly
ready for further service; the embankments
instead of running out to a great distance, of
the width of the truck, as is' the case when
dirt is tipped but one way, by this tip are made
broad, requiring less railway and covering a
smaller extent of surface

;
there is a great

saving in the number of hands needed on the

banks.

This tip is in operation at the Heckscher-

ville collieries, where it gives great satisfac-

tion, and has already saved much money.

Those interested in mining would do well to

examine it, as our description must be to a

great many very imperfect. Its use in the

construction of railway embankments would,

we think, be advantageous. This ingenious

invention we owe to David Glover, Esq., of

Woodside, in this county, to whose skill as a
practical coal mine manager, and ingenuity

as an inventor, this' region is already much
indebted. His safety cage, to which we have

before alluded, has proved a perfect success

wherever used. Parties interested in securing

the dumping tip, can see it in operation as

above stated, or gain all necessary information

from Mr. Glover, or Thomas Wren, Esq., of

the Washington Iron Work, Pottsville.

—

Potts-

ville Mining Record.

•«.

MONETARY AND COMMERCIAL.
We are heartily tired of chronicling the weekly change

fl

of the money market from " easier" to " tight," and

back again- Cincinnati, with an export trade of $100,-

000,600, and a population of 250,000, is more destitute of

banking cai>ital than almost any little one horse town of

5,000 inhabitants in the interior of any of the eastern

States, and if two or three of our merchants have occasion

to use $5,000 or $10,000 each extra in the same week, then

are we called upon to inform the world that the " money
market is tight." Such is again the case this week. In

the language of a cotemporary, " matters were closer to-

day than they have been for several months, or we might

say for a year past." This state of affairs, changing as

often as the wind, Is simply a burlesque on the*'' money
market." Quotations the same as before for inside rates,

but outside rates are looking up.

Eastern Exchange is freely furnished at ^prem., the buy-

ing rate being 40.

Kelative to money matters in New York, the Courier

and Enquirer of last Tuesday, says :

The Money Market remains easy, with ample supply
of capital at G@7 per cent, od call, and 7 per cent, on
prime bills.

The Bank Statement for the past week indicates a ten-
dency to expansion. With less specie than was held two
months ago, and with Foreign Exchange against us, the
Bank loans have increased, the changes in ths leading
items being :

In Loans, an increase of $237,00(1

In Specie, an increase of 288,010
In Circulation, an increase of - .... 130,000

In Deposits, an increase of 518,010

The increasing activity in trade is shown in the aggre-
gate exchanges at the Clearing Houses, which are twenty
millions per day, against seventeen or eighteen millions in
July and August.
Four of the Banks report over 40 per cent. «if their cash

liabilities in specie ; eight have over 30 per ceut., and
twenty three have over 25 per cent.

The full prices obtained last week at the Stock Board are

not fully realized this morning. Virginia sixes have re-

ceded to 94| ; Missouri, 84$ ; N. Y. Central is in favor at

97£, with a good demand. Second Avenue Railroad brought
1U3J; Galena and Chicago, 75.

A more spirited movement took place at the Second
Board, when New York Central advanced to 19£. There
was a better feeling after the adjournment.
Compared with Saturday's closing cash sales, we note an

advance in New York Central Railroad Shares £ ; Galena
and Chicago, 1|; and a decline in Reading | ; Michigan
Southern, 1 ; Cleveland and Toledo, £ ; Chicago, j ; Paci-
fic Mail. 2.

The aggregate receipts at tide water of Flour, Wheat,

Corn, and Barley, through the New York avenues up to

the close of the first week of Sept., for the years 185H and

3859, have been :

Year. Flour, Wheat, Corn, Barley,

bbls. bush. bush bush.

1859 1,087,400 5,35U,100 3,458,900 410,fi(

1859 222,300 812,400 1,78U,UUU 11.3,800

Dec 856.IU0 4,537,700 1,723,100 246,810

Reducing the Wheat to Flour, the deficiency of the re-

ceipts in 1859 is equal to 1,772,640 bbls. Flour.

The total amount of the bonded debt of San Francisco is

$3,087,600.

The exports of Specie from New York for the week end-

ing September 10, were $2,303,385 36, and the total for 1859

$51,950,845 30.
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STATISTICS OF OHIO-GUMS'.
The table of small grain below (produced in

Ohio for 1808,) was prepared under the law

creating the Bureau of Statistics.

THE GRAIN' CROP OP OHIO.

Tabular statement of the number of acres

employed in the cultivation of Rye, Barley,

and Hay, and the amount raised in Ohio in

1858, as returned to the Auditor of State by

the Township Assessors:

EYE. BARLEY. HAY'.

Counties. Acres. Bush. Acres. Bush. Acres. Tons.
Ad«ms % 12.50 456 51)09 562 10727

Allen 425 4798 226 3255 9137 5»ii7

Ashland 2255 29362 2>3 54501 22453 29721

Ashtabula... 1608 11031) 416 4329 51204 69F04

Athens P9 734 29 251 122)9 17058

Auelaize.... 1104 10588 1751 34109 7195 9363

Belmont .... 1174 10168 3485 53211 17418 22471
Brown 488 3592 1215 19323 6389 6496

But'.er 206 2)90 17388 380995 6556 7867

Carroll 4709 38027 1017 15195 17031 233 7

Champai'ne. 1070 10050 949 21595 13348 19146

Clark....."... 1528 15801 1323 22686 13379 18515

Clermont.... 65) 5534 1385 19578 12441 13151

Clinton 129 H68 768 12986 9742 12167
Columbia.... 4569 41623 2211 33493 26318 41201

Coshocton.. 4410 45219 1532 16710 15716 18355
Crawford.... 794 12691 12691 870 18223 29654
Cuyahoga... 1232 15772 150 3919 39225 51078
Darke 2020 15833 1911 27839 10706 18443
Defiance. .. 335 32S6 96 1092 7204 9043
Delaware.... 425 3688 78G 11366 18189 2J787
Erie 363 4396 1241 16771 11839 13490

Fairfield 1020 9547 2086 31924 14004 19183

Fayette 809 7616 195 1473 9122 10621

Franklin.... 493 3855 1036 14658' 14328 18512
Fuhon 944 10025 209 4978 13334 19620
Gallia 67 607 82 1039 0988 8038
Geausa 457 4981 474 5077 39761 51211

Greene 321 3368 2202 41451 9107 11873
Guernsey.... 1267 9765 778 9715 17040 18838
Hamilton.... 124 1425 12151 106874 8278 10841

Hancock 779 7027 344 5862 14109 18260

Hardin 598 5849 75 728 7483 10003

Harrison.... 1749 17629 1038 15949 16732 21902
Henry 217 1492 73 798 3708 4794
Highland.... 116 1083 159 2181 13183 14105
Hocking.... 303 2180 97 1991 7533 9119
Holmes 3500 37109 1948 31707 17163 21981
Huron 633 5117 1581 18290 20829 26753
Jackson 57 410 1 12 7654 8914
Jefferson.... 2111 20294 5638 94135 15833 22215
Knox 3745 35723 790 12633 19249 24274
Lake 548 G515 1209 14553 17094 22573
Lawrence.... 53 513 1 2 2712 3372
Licking 17.S8 173H 1755 19033 27635 37702
Logan 632 5917 549 9233 1393!) 17487
Lorain 544 6487 466 6559 34633 49451
Lucas 480 5071 593 0614 9845 13803
Madison 705 6233 307 1586 12309 16057
Mahoning... 1708 17093 1699 23382 28994 46728
Marion 403 3516 165 2272 14713 19626
Medina 1029 13370 1225 18577 30155 46892
Meigs 82 606 37 545 8775 19045
Mercer 1308 10385 941 16767 7050 8521
Miami 1555 14100 S983 604 2 8602 9877
Monroe 345 2658 234 3102 10469 10734
Montgomery. 1357 4568 3343 75514 7786 8887
Morgan 132 889 705 7406 13103 16980
Morrow 622 6193 604 10446 20887 2*309
Muskingum. 2421 • 22547 1549 19789 21225 25299
Noble 114 697 53 499 12171 14247
Ottowa 41 314 28 453 3782 6253
Paulding . 163 1141 15 75 1671) 2154
Perry 530 3977 579 10403 12545 14963
Pickaway.... 3*8 3652 115 1215 7030 8190
Tike 220 1-287 4 3 "302 3734
Portage 1133 12771 16C9 22369 4)414 59357
Preble 282 3700 4409 53028 6!M7 79S2
Putnam 496 6061 77 1155 6681 7066
Eichland.... 3814 50828 3591 87645 23436 31463
Koss 687 7320 242 2686 7939 9886
Sandusky... 543 5478 325 4725 1.5537 20608
Scioto 29 004 19 mi jg^; r)ll)2

Seneca 926 10879 1308 26302 26813 32716
Shelby 1204 10512 1295 16707 7605 8677
Stark 1426 17800 5011 101305 33771 47310
Summit H'66 14498 1824 35903 2P514 4]4J4
Trumbull.... 2367 15970 203 3168 319-<7 76757
Tuscar's 4423 36732 1455 18975 20606 27776
Union 521 4909 113 1649 12828 17442
Van Wert... 317 2315 139 2968 4942 6503
Vinton 71 454 8 140 6652 8078
Warren £99 2675 8284 184907 8129 9637
Washington. 434 3408 61 711 15192 19180
Wayne 1363 16488 2247 38901 31078 44201
Williams.... 1441 12059 159 . 2021 1211.5 16946
Wood 517 4856 273 3281 10H89 14594
Wyandotte... 810 9836 274 3839 13545 18017

Total 90191 874543 125765 21031991357874 1800465

AVERAGE Y'lELD PER ACRE.

Rye 9 32-46 bushels.
Barley 16 34-47 "
Hay 1 CU-lOOtons.

OPEXIXG OF THE BURLIXGTOX AXD MISSOURI

River Boad.—The formal opening of the

road from Burlington to Ottumwa was cele-

brated with great enthusiasm on Thursday

last. The Chicago Times, in giving an ac-

count of the festivities, says:

This new and important line of road, now

connecting the navigation of the Mississippi

River with the most fruitful portion of this

agricultural State, has its eastern terminus

opposite Burlington, in Illinois, and runs in a

westerly direction to Ottumwa, having a char-

ter to construct a road to the Missouri River,

a distance of two hundred and fifty miles be-

yond its present western terminus. The line

is well located, crossing the State at all its

most favorable points and bearing an inde-

pendent t ourse among the natural avenues of

trade in Iowa, intercepting the business of the

Iowa Central Line in its course to the Mis-

souri River by a shorter and more convenient

route.

The. cost of the road has been about $30,000

to the mile. Its present length is seventy-five

miles, of which long intervals are ballasted

with broken stone, and it is intended to bal-

last the whole of it with that valuable mate-

rial, which is obtained in the neighborhood of

Skunk River, a bluffy and stony section of the

State. Ballasting is being pushed forward as

rapidly as possible along the entire line, and
already the road has an appearance of sound-

ness which reminds us of the best portions of

the Pennsylvania Central track.

Direct Route to the North- West!

ILLINOISCENTRAL

AND PANA OR SANDOVAL

Decatur,

I'l)R

Springfield)
Bioomington, Peoria,
Burlington, Quincy,
La Salle, Rock Island t

Dixon, Galena*
Prairie du Chien , St Paul, and

St. Anthonv,
And all points in Iowa and Minnesota!

Passengers leaving Cincinnati either hv INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily, at PANA for all the above points.

Connections also made with OHIO AND MISSISSIPPI
R. R. with I. C.R.R.at SANDOVAL.

Passengers for the North- West

Desirous of making Quick Time, combined with com
fort, should be particular and inquire for Tickets via

PANA OR SANDOYALand ILLINOIS CENTRAL R R,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI
Close connectiens are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

YJ^The Equipments of the ILLINOIS CENTRAL R.
R. are unsurpassed by any Road in the West.

New, Elegant Patent Berth Sleeping Cars are run on all
Night Trains.

Fare tlie same as by any other Route, and
Tickets good until used.

Through Tickets can be procured at Spencer House,
corner office ; No. 1 Burnet House ; 135 Yine Street,

between Burnet House and Post Office ; at the Depots, and
all Principal Railroad Offices in the East and West,

E. H. NICHOLS,
Gen^l Sout/iem Agent, Cincinnati*

W. P. JOHNSON,
(reiVl Passenger Agent, Cliicago.

BJSLO £S IBL IH3Y ?&
WROUGHT IRON

ARCH BRIDGES
—AKD—

Corrugated Iron Roofs.
AKCHED AND FLAT.

CORRUGATED SHEETS, OF ALL SIZES, constantly

on hand, painted, and ready for shipment, with
instructions for applying them. Give us your orders at

No. G6 West Third Street, Cincinnati, Ohio.

Spt. 2. M0SELEY & CO.

3"T3.3E2.0 21, 1859,

Cincinnati, Hamilton and Dayton

FOUR TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY.

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY, AND DELAWARE WITHOUT

CHANGE OP CARS.

^HEOUGH TICKETS
TOR

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

(Columbus time, which is seven minutes faster thun Cin-
cinnati.)

« A. UI. EXPRESS TRAIN— For Cleveland
and Pittsburg, via Delaware, makes close connection at

Crestline for Pittsburg, Baltimore, Philadelphia, and New
York ; and at Cleveland for Dunkirk. Buffalo, Boston and
New York. Also, connects at Dayton with Dayton and
Michigan Road, for Troy, Piqua. Sidney. Lima, Fort Wayne
and Chicago, reaching Chicago at 7:20 P. M., Quincy and
Galena at 7 A. M. Also, at Dayton, with Greenville and
Miami Road, for Greenville, Union, Winchester and Mun-
ice. Also, connects at Richmond with Indiana Central
Road, for Indianapolis, Lafayette, Chicago, Terre Haute,
St. Louis, and all Western Cities. Also, at Richmond,
with Cincinnati and Chicago Road, for Anderson, Kokomo
and Peru.
8 A. iTB. MA II, TRAIN—For Dayton, Spring-

field and Sandusky; connects at Urbana, for Columbus;
connects at Sandusky with STKAMER FOR DETROIT;
at Forest with Pittsburg, Fort Wayne and Chicago Road
East and West; at Clyde with C. and Toledo Road, for

Cleveland and Buffalo, Toledo, Detroit and Chicago. This
train also connects at Delaware with the C, C. and C.
Road, for Cleveland ar.d points East. Also connects with
Junction Railroad at Hamilton for Oxford.
4:30 l-\ M. TRA N—For Dayton, Springfield and

Sandusky ; connects at Forest with Pittsburg, Fort Wayne
and Chicago Road East and West ; at Clyde with C. and
Toledo Road for Clevelend and Buffalo, Toledo, Detroit

and Chicago. Also, connects at Richmond for Indianapo-
lis, Terre Haute, St. Louis and Chicago. Also connects
with Junction Railroad at Hamilton for Oxford.

fi P. M. TRAIN— For Dayton, Troy, Piqua,
Sidnev, Lima, Fort Wayne and Chicago, reaching Chica-
go at 8 A. M.
TTPFor further information and Tickets apply at the

Ticket Offices :— North-east corner of Front and Broadway;
No. lfiO Walnut street, near Gibson House; at the new
Ticket Office on West side of Vine street, between the Post

Office and the Burnet House ; or at the Sixth Street Depot*
D. McLAREN, SupertntettdenU
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PATENTED GAS WORKS
OF THE

Mil
Gas Works, to be generally adopted by the owners of

Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the
following advantages, to wit : great simplicity of con-
struction and operation; reliability to injure a regular
supply of light ; purification of the gas to prevent clog-
ging ; freedom from unhealthy and offensive odors ; safety
from fire and explosion ; adaptation to different materials,
and to work days only, or continuously, as required;
lastly and chiefly, economy both as to repairs and cost of
the gas.
Gas Works coming up to the above standard are what

the public want. Are there any such ? To determine this
question, there is but one safe course for parties desiring
Gas Works, to wit : to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.
To this test the Aubin Company will, at all times, submit

their works ; and as an inducement to parties to take the
trouble of making it, they referto the Scientific American
of March 13, 1*58, and circular :which can be had on
application.

Unequalled Economy,
1st. From the great simplicity of construction peculiar

to the aubin Works, the retort is the only part exposed to

destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a
white heat without melting, they last a great while; and,
as when required, the workman can change them in a few
minutes—the cost of repairs is very trifling.

The Cost of the Gas
Depends on the quantity made at one operation, and the

material used; but even where 3u0 feet only is made, the
cost for all materials used will not exceed 40 cents—the
ordinary yield of gas being at least i2 feet per 1 lb. of rosin,
and from other materials in proportion.

PRICE OF THE~AIJBIN PORTABLE
GAS WORKS.

A complete apparatus with large stove and dry or
wet gas holder, holding 3iili cubic feet, $30(1 no

do do 350 " /35 00
do do 400 " 375 (10

do do 500 " 450 00
do do 600 " 525 00
do do 700 " 600 00

The above prices are for the apparatus complete for use
at Cincinnati. Where a wet gas holder is used, the tank
and tar reservoir are extra, but the connections are fur-
nished .

To enable pei'sons requiring gasworks to judge of the
size most advantageous for their purpose, the following
table has been prepared on the basis tnat an ordinary fish-
tail burner (known in stores as 4 and 5 foot burners) will
consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the less frequently must gas
be made, and, therefore, the less costly in the end.

Table showing- the Contents and best
Proportions of Gasometer:, from 400
lo 41)00 ft., and tlic N umber of Lights
they ivill supply lor a given time.

Contents in No. of hours Diameter of Height of
Cubic Feet, for 10 lights. Gasometer. Gasometer.

400 20 10 ft. 5 ft. 3 in.
500 25 ]<)ft. 6 ft. 6 in.
750 37 12t't. 6 in. 6 ft. 2 in.

101^0 50 13 fr. 7 ft. 6 in.
15(10 75 15 ft. 8 ft. 6 in.
2000 100 17 ft. 3 in. 8 ft. 7 in.
2500 125 18 ft. 10 ft.

30(10 150 20 ft. 10 ft.

3500 175 20 ft. 6 in. 10 ft. 1 in.
40U) 200 21ft. lift. 9 in.

If a gasometer of a different capacity from any of the
above is required, its contents, size, &c, can be readily
calculated on the same basis, also any other number of
lights or hours or consumption.
We "ill observe here that, while coal gas deteriorate

rapidly, when kept long, our gas is even better after having
been in the gasometer lor a few days. Even in winter, it

can be kept any length of time without deteriorating or
being materially diminished in volume.

N. B>—For circulars and lithographic plans of the large
private works (for factories, &c, &c.) of the Company, or
of their village works, as now in operation in several .States,
apply to

R. T. COVERDALE,
167 Walnut Street, Cincinnati. Ohio,

who lias the exclusive right to manufacture and sell in the
Stale of Ohio.

JPeb. 24th,ie59.

APPLEGATE & CO.,

Booksellers, Publishers, Stationers & Blank

Book Manufacturers,

43 Main St. Cincinnati, O.

APPLEGATE & CO.,
APBS D,K«ATE & CO., Book-
sellers, Stationers! and Blank-book
Manufacturers, 4.i Main Street. Cincin-
nati, invite the atleniiou of Booksellers,

Country merch ants, Tyachers,
and othersfto our varied and
extensive stuck of School; Classi-
cal, Theological, Scientific, Stan-
dard, and miscellaneous Books, Paper,
Blank-books, Stationery, etc., etc.;

which; from our numerous and favora-
ble arrange menta with the
leadiugpublish ors, as well as
the principal m ami fac t urers
and importers of Paper and Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a comparison of stock and prices
with any other house in tho \\ est.

BOOKSELLERS,
Our Stock of Stationery-

is very complete, embracing
in part all the varieties o f Cap,

Letter, Packet, Commercial, Bath
and Note papers, together wilh Blotting,
Tissue, Drawing
and Tea w rap-
boards, E n v el-

Pe n s, Penhold-
rack s, Copying
Books, Ink and
eurea, Sealing
Slates, Mucilage,
Book rests^ Bill

Envelope, Manilla
ping; Bonnet
opes, Gold & Bteel

ers, Pencils, Tcn-
rr^sses, and
Inkstands, ; Era-
wax, Wafers,
Banker's cases,

h cad boxes, En-
velope and Card cases. Cash and Post
Office boxes. Rulers; Letter scales, Clips,

Weights, and Files : Date Calendars,
together with all other articles

used in tho coun ting-house.

Siaiioners9

To our Blank Books wo
especially call attention, as

they are manufactured at our own
establishment, of the beat material, and

all neatly paged, including all sizes, from
tho small niemo-
the large Super
rial Ledger, and
variety of styles

work m anship.
order of any de-
with or without
and warranted to
in quality of pa-

randnm book to
Boyal and Impo-
huund in a great
and of superior
Books made to
sired pat tern,
printed headings
give satisfaction

p«-r, accuracy of
ruling and durability of binding; all of
which will be sold at uniform low prices.
Job bindincof any kind done in best

style. We challenge a compa-
rison with any other.house.

BLANK BOOK MANUFACTURERS,
We are prepared i'o

Print and Bind books
tion and in any style

sired, at rates as low
quality of work
c u t o J iu this

w h e r e. Our
executing these

Stereotyp o,

of any descrip*
that may be do-
as the s a m o
can be exe-

city or else-

facilities for
branches of

tho trade are ample, and
authors may depend upon having
their books published in tho best
style and on short notice.
Merchants and
Bills of Lading,
Railroad and

Cards, Circulars, or
tion of printing, will
that wo do such jobs
despatch. Orders re-

others wishing
Bill Heads,
Dray receipts,

any other descrip-
please bear in mind
with neatness audi
spectfuliy solicited.

Publishers,
Our own publications aro too

well known as works of the highest
merit, to require more than an enumera-

tion of the more promineut, which are,
Clarke s' Com- menta-
ries,Dick's Works, E o 1-

liri's Ancient History, Plutarch's
Lives, Josephus, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Sedan's German,
etc,, etc. These, together with Books,

largo and small, Books, new and old,
Books amusing and instructive,

Books of narrative and
adventure. Books suited to
every condition, and Books and Station-
cry in endless variety, mako our stock
compl etc iinrl ran not fail to please.
Wo in vile all to give ua a call.

3 MAIN STREET CIN.

W. HARVEY'S SAFETY JOINT
For Coupling the Ends of " T'

PATEWTED, NOV. 2, 1858.

Rails.

Fig. 3 is a perspective view of Joint Rail. Pig. 1 is a

view of outside plale C, whn h is applied on the outer side

of the .joint. It is intended to stand up flush with the face

of the rails, so that it may form an unbroken bearing for the

wheels, as they pass the square extremeties of the rails.

This plate may be of such form as to 611 up the recess in

the side of the rail, between the head and base, or only to

bear against the head and upon the base, leaving an open

space between it and the neck of the rail. The last men-
tioned form is the one shown in the drawing. In either case

the lower part of said plate rests partly upon the base of the

rails, and partly upon the outside lip of the chair, as shown
in Fig. 3

Fig. 2 is a view of inside plate D, which is applied on
the inner side of the joint This plate must fit into the re-

cess in the side of the rail, as its upper part can not project

laterally beyond the head of the rails, ur it would interfere

with the flanges of the wheels. Ai.d its lower part, like the

lower part of plate C, rests partly upon the base of the rails,

and partly upon the inside lip of the chair, as shown in the
model. From the inner side of this plate, projects two
strong horizontal tongues C C, which pass through slots in

the ends of the rails, and corresponding ones in the outside

plate C. These tongues rest upon projections, which are

provided ou the chair to stand up outside of the plate C, to

act as hearings for the tongues C C, and serving, also, in

part, to confine the plate C. The ends of the tongues are

furnished with vertical slots to receive keys, which are
driven through t7ie?n, and corresponding vertical slots in the
chair. The rails and chair are secured to the joint tie by
spikes passing through the chair and down the edges of the

base of the rails, in the usual manner; and the heads of
these spikes are covered by the plates C and D, in which re-

cesses are provided frr them in such a manner as to prevent
the possibility of the spikes being withdrawn while the plates

are in their place.

The plates C and D, constructed, and applied, and
ton;ued together, by the tongues passing through the rails,

and secured by keys, as described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-

ble manner, so that neither can move without the other.

One of the advantages this invention claims over all

others, is the introduction of two peculiarly constructed
side-clamping plates, in combination with a corresponding
chair. The inside plate has two strong horizontal tongues,
with vertical slots in the ends of the rails, and correspond-

ing ones in the outside plate. By driving through two keys,

they clamp and lock the plates firmly together, so that nei-

her can move without the other.

Another great advantage is, the allowance which ismade
for expansion and contraction between the tongues an d
slots in the rails, so that they can not shove together, as in
the present mode of fastening them—each joint acting in-

dependent of the other. This mode of securing rails may
be considered past improvement. It will be seen that one
part assists and takes tho strain off the other, in such a man-
ner that there is no particular strain on any part of sth

joint, which must weir smooth and make a perfectly afee

road, thereby doins* away with the breaking of rails, wheels,

and axles, preventing Lhe loss of life and destruction o

property, and saving at ienst fifty per cent, on the wear o
the rolling stock of the road.

W. IIAItVEY, Inventor and Patentee,
41 Jefferson -street, Albany, N. T«

T. WRIGHTSON. Agent. Cincinnati 0.
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PROSSER'S PATENT
ORIGINAL LAP-WELDED

IRON AND STEEL BOILER TUBES,
SAFE FROM E1VD TO E1VD.

3E3.a.:fi.is»' patent
enameled iron pipes and pumps,

FOR WATER SUPPLY, ACIDS, ETC.

S O r, K T M PORTERS.pBOSSEK'SPAlENT SCIKFACE CON-
_L DENSER* for high pressure steam, with sea or
other bad boiler water, aauaes, 3-cutfer drills, counter-
sinks, tube end cutting bars, expanders, tube scalers,
steel icire and whalebone brushes, pall lever wrentfies,
tubes—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes, Steel for
Boilers. THOS. PROSSEK & SON,

27jan. 28 Piatt Street, New York.

G. G. LOEDELL. H. S. M'COMBS. D. P. BUSH.

BBSH&LOBDELL,
Wilmington ------- Delaware

MANUFACTURERS OF

AND

For R. R. Cars & Locomotive Engines,
ABE PREPARED TO

Execute Promptly Orders to any Extint
FOE THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WfilEELS FITTED
To Hammered or Rolled Axles,

J u the best manner, at the shortest notice, and on the

Most Reasonable Terms.
an2

A Book for Every Business Man!
JUST PUBLISHED

—THE

—

POST-OFFICE GUIDE!
Eor Post-Masters and Business Men.

CONTAINING
JL Complete List of Post-Offices in tits United States
and Territories, arranged by states and Comities; A

| Co-mplete List of all Distributing Post- Offices; Rates
of Foreign and Domestic Letter Postage; Mates of
Printed Matter, Transient and Regular; Abstract
of the Laws and Regulations of tits Post- Office De-
partment, dbc, <&c.

COMPILED BY E. PENROSE JONES,
Late Assistant Post-Ma oter at Cincinnati.

Price Twenty-Five Cents.
HEAD TIIE FOLLOWING CERTIFICATE.

IT. S. Blank Agency, Cincinnati Post-Office,)
January, 18.19. >

This work has been carefully compiled and corrected by
E- Penrose Jones, Esq.. late Assistant Post-Master of the
Cincinnati P. 0., from the Records in this Department, and
other sources, and contains the most complete list of Pnst-
Oftices especially of the Western, North-Western, and
South-Western States, yet published.

MATILON H. MEDARY,
Agent and Inspector of Blanks , <Sx.,for P. 0. Depart.

The hook makes an actavo pamphlet of abont 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all New Offices, Changes and
Regulations of the Department, the information is corrected
up to the last day of publication, an advantage possessed
by no other work of the kind.

OesEitVR, That this list is arranged by States and Coun-
ties, making it especially valuable to business men. No
similar airaugement has been published sinne 1856. There
are 30C0 m<".re offices in this than in any book heretofore

issued. 'Die Price is one-half that of any work of the kind
now published.
T"r Single copies sent by mail (postage prepaid) to any

arldress, upon receiving Twenty-five Cents in Silver or

Postage Stamps. Five Copies sent for SJ.OU, or Twelve
Copies for $2.<)0.

Address, C. S. W1LL1IAMS,
194 Walnut Street,

MarlO.tt C Cincinnati, Ohio.

WHEELER & WILSON'S

SEWIN G MACHINES.

W 31. STimnVER & CO., cor. Fourth and Wal
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville, Ky., Columbus, 0.,

Lafayette, lnd\, Dayton, 0.,

Indianapolis, Ind-, Zanesville, O.

We offer the Wheeler &. Wilson Sewing Machine, with

important improvements, at a reduction on former prices ;

and to meet the demand for a oood, low-priced Family
Machine, have introduced &new style, working upon the

same principle, and making the same stitch, though not so
highly finished, at-

Fifty-Five ESollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
doth sides, impossible to ravel, and leaving no chain nr
ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made

At our various offices we sell at New York prices, and
give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three
years.
]£/=Send or call fur a circular, containing all particu-

lars, prices, testimonials, etc.

fehl'J. "WM. SUMNER &c CO.

IQCifs Ke?s No * ] Kailrnatl Spikes, 5J by 9-lGth
j
»W Corby, Gossin & Co.'s make, for sale very

low by TRABER & AUBERY,
7 Public Landing

GEO. D. WINCHELL & BRO.,

172 Elm Street, bet. ith and bth,

CINCINNATI, 0.

Sole Manufacturers of McGowau' a Uduole Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine.
WOULD respeurully i nvite

the attention of RAILKOaD
Companies, Manufacturer
Distillers, M i ncrs, and the pub-
lic generally to these Humps
as the best Pump now In use
and acknowledged by all who
have used them to be perfect-
are simple in their construe
tion, compact,durable and nol
likely to get out of order; wei"
adapted for Steamnoats, Rail

^ road Water Stations Distil !e

ries. Breweries, Eurnaccs
Mines, Rolling Mills, Pape
Mills, Factories, Wells, CD

terns, Stationary File Engines, Garden Engines and K
all purposes whore a Pump can be used. /\lso,for for-

cing a large body of water to a great height or distance
rapidly.
Also, McGowan's Patent Hall ValvePump, designed

for Hot Liquids, Hot Oils, Molasses*, <&c Hose Couplins
Lead.Copperand Gas Pipe furnished atthel* west ma
kel prices.

Full » nd perfect atis faction guaranteed in a 11 cases,
wlicu properly put up according: to directions.
Orders thankfully received an Jpron:ptly filledatthe

shortest notice.
SILVER MEDAL. (The highest prize) awarded
epe pumps a ndS team Pumping Engine atth Inte Fa
Ohio Mecbani cb> Institute. June. 18, ld5.ri— i

Street and Other Railroad Iron.

WOOD, MORRELL & CO., Johnstown, Cambria Co.,

Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur*
chase Ag.4, m.6.

~ FREEDOM IRON COMPANY,
MAXTTFACTCTERS OF

LOCOMOTIVE TYRE,
Engine and Car Axles, Pump and PMon

Bar of all Sizes,
And all Forgings for Bailroad Machinery.

Lewistown, Mifflin Co., Penn.

JOHN A. WRIGHT, Sup't.

This Iron is all made from best Juniata cold-blast char-

coal Pig Iron, refined with Charcoal in the old-fashioned

Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works. June9.

New Time Table

NEW YORK CENTRAL B. R.

mm^^m^mm
Leave Albany.

Steamboat Exp . . 7 1.0 a. m.

Mail 9.M1 a.m.
New York Exp. .11.15 A. M.
Night Exp 5.00 p. m.

Utica Accora'n.. 6 no p. m. Ar.

N. Y. Mail 11. 15 p. M.
Leave Buffalo.

New York Exp.. 5.15 a. m.

Steamboat Kxp.. 8.1)0 a. m.

Mail
Cleveland Exp.. 6.00 p. M.
Cincinnati Exp. 11.00 p. m.
Utica Accom'u. .

——

Air. Buffalo.

"OOP. M.
12.50 a.m.
0.(10 p. M
4.00 a. m.

TJ. 10.00 p. M.
KI.Oi a. M.

Leave Bridge.
5.15 a. M.
8.00 A. M.

6.00 p. M.
11.110 p. M

Arr. S. Br.
7 00 p. M.

9.00 p. x.
4.00 a. x.

10.00 a, m;
Ar. Alb'y
3.30 p. a.
8.00 p. M.
2.30 p. M.
4.40 a. M.
8.30 a. M.

10.00 a. X.

CINCINNATI
LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotiv
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping arid Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forgingand cast ingdoneat short notice. Also, holt sfor
bridges cut withdispatch.
ap.ao MOORK & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col- K. W.
MORGAN? a distinguished graduate ol West Point,
and a practical Engineer, aided by an able Faculty*
The course of study is that taught in the best Colleges

hut more extended in Mathematics, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology : also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit ot selecting studies to suit
time means, and object of Professional preparation, both
belore and after graduating.
The twelfth annual term is now open. Charges, $102

per half-yearly session, payable in advance.
Address the Superintendent, at ''Military Institute,

Franklin Springs, Ky.," or the undersigned.
L> 111. I

Jan 5 if.

P. DUDLEY.
President of the Board,
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1!» fpiltoM |§i«i
E. D. MANSFIELD, - - -

| Editors
T. WE1GHTSOK, - - - !

E'clltors -

CIN(iINNATI:
THursday Morning, Sept. 22, 1859.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORNING,

BY WRIGHT-SON & CO.
OFFICE -No. 16V Walnut Street.

SUBSCRIPTIONS—%% Per Annum, in Advance.

To pubscribers in Great Britain, 13a. 6d. ($3) payable in
advance.

ADVERTISEMENTS.
X square is the space occupied by ten lines of Nonpareil.

One square, single insertion $1 01)

" " per month, 3 00
" " six months, 12 00
" " per annum, 2fl 00
" column, single insertion, 5 00
" " per month, 10 00
" " six months, 40 00
'• " perannum, 80 00

,

•' page, single insertion, 15 00
'" * per month, 25 00
" •' sixmonths, 110 00
" " perannum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
iiscontinued.
If subscribers move to other places without informing the

publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to

WRIGHTSON & CO.,
Publishers and Proprietors.

Circular from the Officers of the Four

Lines.—The following circular was agreed up-

on at the August meeting of the Presidents of

the four Atlantic lines, but has not heretofore

been published:

."Niagara Falls, Aug. 18, 1859.

" In view of the importance to the Railroad
interest generally, of abolishing the system of

allowing commissions upon the sale of passen-

ger tickets, and commissions, drawbacks, pas-

senger tickets, or passes to shippers and own-
ers of freight, the Pennsylvania Central R. R.

Company, the Baltimore & Ohio R. R. Com-
pany, the New York Central Railroad Compa-
ny, and the New York & Erie R. R. Company,
from and after the first day of October next,

will not recognize upon the roads of their re-

spective Companies, the tickets of any other

Company, or of its agents, which authorizes or

allows, directly or indirectly, a commission, in

any form, upon the sale of any tickets by, or

in behalf of such Company; nor permit, direct-

ly or indirectly, any commission for the sale

of tickets, or passes, for the procurement of
freight, to be paid, or furnish, in any form, on
their behalf respectively, or by Lines, or Ex-
press Companies, shipping over their roads
respectively."

Marietta and Cincinnati Railroad Meeting
Yesterday.

Marietta, Sept. 21.

Eds. Com.—The Stockholders' meeting at

this place to-day, was largely attended and
entirely harmonious in its action. The scheme
of capitalization was unanimously adopted.

It will reduce the stock and debt of this Com-
pany over four and a half millions. The
Stockholders, on their part, propose to surren-

der seventy per cent, of their certificates,

over two and a quarter millions.

Vol .7.—No. 31.

REVIEW 0E THE COMMERCE AND
MANUFACTURES OF CINCINNATI.

One of the most interesting and valuable

departments of statistics is to trace the com-

mercial and industrial growth of our Ameri-

can cities. It exhibits the progress of socie-

ty, and indicates with unerring accuracy—not

only the growth—but the kind of civilization

which prevails in the country. It shows—by
showing the growth of particular departments

of industry—in what consists the physical

(and, in some measure, the intellectual) ivanis

of society. This will indicate whether there

is a social, and intellectual, and a moral pro-

gress, or whether the progress of luxury is so

great as to overcome the morals and stability

of society. This would be shown by a perfect

system of commercial and industrial statistics.

But we have, as yet, no such perfect system,

although, it is true, we are laying the founda-

tion for one—especially by the State law, es-

tablishing a Bureau of Statistics—which has

already furnished accurate tables of our

crops, railroads, climatology, judicial admin-

istration, pauperism, and crimes. This de-

partment will eventually furnish us a most ac-

curate picture of the State. It needs, how-

ever, some mode of ascertaining (he manu-

facturing and mechanical industry of the

State. For the coming year. 18G0, this will, no

doubt, be furnished by the statistics of the

United States Government. After that, we

hope, some means will be devised, by the State,

of obtaining, at least, semi-decennial statis-

tics of industry.

In the statistics of commercial towns, none

are more interesting than those of Cincinnati.

For this, there is found sufficient reason in

the facts, that Cincinnati has had the most

extraordinary growth of any town in the Uni-

ted States. As might be fairly inferred from

its position and resources, its commerce and

manufactures have been developed at a most

extraordinary rate.

We have before us the " Annual Statement

op the Trade and Commerce op Cincin-

nati," for the commercial year ending Au-

gust 31, 1859. We take it from the Cincin-

nati Price Current. It is the annual report

made to the Cincinnati Chamber of Com.

merce, by its Secretary, William Smith; and

is derived from the most reliable intelligence,

furnished by those engaged in the different

departments of business. This statement is

—

looked at in the light of growth aad progress,

an extraordinary document. But, all statis-

tical tables need translation in order to be

thoroughly comprehended and valued, by

those not accustomed to look at figures as the

representatives of things. Figures are, how-

ever, (in commercial and industrial tables,)

the representatives of things, and of most im-

portant things, and to understand them, we
should consider them as the expression of the

production, consumption, and relation of the

physical being of society. In the case before

us, we can not exhibit in one article the re-

sults of the whole movement, but will take first,

the articles of commerce, used both for con-

sumption and export. In consumption, these

articles are used in Cincinnati and in the re-

gion of country in which it trades ; and as

exports, they are those upon which a commer-

cial profit is made. We will take these arti-

cles up by classes

:

I.—OF BREADSTUFFS.

Breadstuffs comprehend Flour, Corn, and

Wheat ; though the larger part of corn is

used for whisky, rather than bread. Yet, it is

proper to exhibit them together. Of Flour,

the return is

:

The following table shows the Imports and Exports of

Fl'.ur at this place for fourteen years, ending August 31st,

each year

;

Imports. Exports,
brls. . brls.

1840 202.319 194,7(10

1847 512,51,6 581,920

1848 151.518 201,011
1849 447.844 267,420
1850 23l,8f>9 9e,9(«
1851 482.772 9s0,131

1852 511.042 408.211

1853 449,089 312.811

1854 427,404 332,778

185.5 342,-72 1PS.276

1856 546.717 519,610

1857 4o5,09ff 416,789

1858 633,318 6'9,2I5

1859 558,173 633,318

It will be observed here that the exports of

1859 were greater than the imports. To ac-

count for this, we must turn to the imports

and exports of Wheat. The imports of Wheat

into Cincinnati have increased very rapidly,

which arises from this fact, a railroad now

penetrates Kentucky 111 miles, which enables

the farmers of that State to bring their Wheat

to market, and thus encourage its growth.

The following table shows the imports of Wheat, at this

place, the last fourteen years, ending August 31st, each
year:

Bushels*
1846 431,486
1847 590,»09

1848 570,813

1849 385,388
19.')0 522,659
1851 , 388,609
1852 377,037
1853 343.649
1854 4(18,084

1855 437,412
1856 1,069,468

1857 737,723
1850 1,211,543

1859 1 ,274,685

The following are the exports of Wheat from this port,

the last three years, the exports 'not having been kept fur-

ther back

:

Bushels.
1857 394.920
1858 631.660
1859 609,848

The consumption of Wheat Flour in Cin-

cinnati may be very nearly ascertained by ta-

king the imports and exports, of Cincinnati

for the last three years, and getting the ave-

rage. Reducing the Wheat to Flour at the

rate of five bushels to a barrel, and we have

the result.

Imports. Exports,
brls. brls.

1857 632,633 391,773

1858 875.622 731,547

1859 813,1111 755,387

Average for one year 773,788 659,569

Average consumption per year... 114,219

The consumption of Flour in Cincinnati is

not more than half what it would be if there

were few or no vegetables. The consumption

is not much more than one-third of a pound
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to each living soul, small and great ; while in

the army, where scarcely any vegetables are

got, a pound of Flour is given for a ration.

That, however, is for able bodied men.

Of Corn, the import was

:

The following table shows the Imports and Exports of

Corn, at this place, for the last fourteen years, ending Aug.
31st, each year

:

Imports. Exports,
bush. bags.

1846 57,245 31,610

1847 896.258 258,198

18*8 361,315 53.021

1849 344,810 7,176

1850 649,227 57,248

]851 489,195 20,137

1852 653,788 51,?31

1853 723.331 59,132

1854 745,755 39,427

1855 845,579 64,344

]8.i6 978.511 75,260

1857 1,673.363 81,470

1858 1,090,236 19.152

1859 1,139,022 28,503

The bag is, we believe, about 2J bushels, so

that the import last year was over 2,500,000

bushels, of which 1,800,000 bushels remained

in the city. But a small part of this, how-

ever, was used as food. Most of it, nearly

all, was made into whisky.

In connection with breadstuff's, however, we
ought to include Potatoes. As an article of

commerce this has now a very important

place ; but we can not tell the amount con-

sumed, because those brought into the vege-

table market, by wagons, are not included in

this commercial table. The following is the

import, by bushels, since 1850 :

Imports. Exports.

1851 19,649 19,823
1852 20,739 23.844
1853 15,585 30,075
1854 35,244 7.295
1855 29,082 10,399
1856 33,508 26,305
1F57 46,537 25,986
1B58 44686 83,381
1859 165,300 44,097

This shows an increase of eight fold since

1850 ! This is caused by want of those plain

laws of commerce which are constantly acting

to produce equality in the commercial world.

Cincinnati did not import Potatoes largely,

and by the rapid growth of the city, that arti-

cle came to be comparatively scarce, and the

price high. When it became very high, then

a large importation commenced. Let us now
compare the importation of breadstuff's for

five years, taking a barrel of Flour at 200 lbs.,

and the other articles at 60 lbs. per bushel,

and reducing the whole to bushels

:

Imported,
lbs.

1854 137,007,900
1859 367,932,000

This table, which we have calculated exact-

ly, proves that in five years only, the grain

trade of Cincinnati has increased 270 per

cent. This fact shows what we asserted to be

true, that the history of commerce in Cincin-

nati presents most extraordinary growth. In

these five years, the commerce of Chicago and

St. Louis, of which so much has been said,

increased in nothing like this ratio. The de-

duction may be fairly drawn, that the resources

of Cincinnati, the springs which supply its

business element, arc both more stable, and
much more abundant, than those of any city

in the country. But if there were any doubt

of this proposition, there will be none when

we come to examine other branches of com-

merce and industry.

We shall next refer to the imports of

Grains.

II.—COFFEE.

Imports. Exports,
bags. bags.

1850 67,170 22.0:10

1851 91.177 38,158

]8o2 95,732 43,654

1853 109,138 67,122

1854 91,425 48,634

1855 114,113 42,283

1856 92,(186 37.903

1857 108,405 49,694

1858 129,129 68,744

1M9 H3.452 66,617

The increase is more than double, in ten

years past ; and the amount of Coffee brought

into Cincinnati is one-eighth of the import of

Rio Coffee into this country. This is equiva-

lent to a supply of one-eighth part of the peo-

ple of the United States; but we think that

one cause of this large proportion is, the

greater proportional consumption of Coffee in

the West, or, rather, the Valley of the Ohio.

We can not stop now to notice comparisons,

but we are under the impression that a larger

proportion of. Coffee is consumed in the Val-

ley of the Ohio, than in any part of the

world.

III. OF SUGAR AND MOLASSES.

The importation of these articles into Cin-

cinnati has increased with great rapidity.

The Sugar imported in ten years, was

:

Imports Exports,

hhds. brls. hhds.
1850 26,760 13,005 9,050
1851 29,808 18,584 13,000
1852 39,224 15,237 20,360
1853 49,229 24,004 31,615
1854 64,401 25,441 44,119
1855 46,003 19,465 32,432
1806 32.354 16,g46 21,336
1857 15.980 21,647 13,270
1858 44,976 46,247 29,142
1859 i.... 58,885 28,359 34,078

This is about one-sixth the average produc-

tion of Sugar in Louisiana. In Sugar, as well

as Coffee, the Miami country and the Ohio

Valley, generally are large consumers.

Of Molasses, the import was

:

Imports. Exports,
brls. brls.

1850 54.0C3 25,878
1851 61,490 25,098
1852 93,132 48,866
1853 115,112 65,056
1854 86.430 63,381
1855 56,237 45,150
1856 55,174 37,324
1857 43,682 23,576
1858 72,369 43,233
1859 116,193 69,999

Sugar and Molasses having now become

very cheap, the consumption is, of course, in-

creased. Sugar is now less per pound than

lard, and but half that of butter, and just

about the same as good beef. Hence, there

is no economy in refraining from the use of

it; and Sugar has ceased to be a luxury.

We must bring this article to a close, and

reserve our analysis of other branches of

trade for another time. We shall continue

the examination of this subject till we have

established fully the commercial development

of Cincinnati, during the last ten years.

ILLINOIS STATE FAIR.

TRIP—STEAM PLOWS, ETC.

When I left, I promised to give you a sketch

of my trip to the Illinois State Fair, at Free-

port, and more especially a description of the

Steam plow. We took the usual route of the

Hamilton and Dayton R. R. via Lima, and the

Pittsburgh, Fort Wayne and Chicago. We
were detained at Fort Wayne by the strike on
the Michigan Southern Railroad, and while at

dinner discovered a new idea, a genuine Yan-
kee trick, it was nothing short of cutting short-

er the chair legs used at the dining table, to

prevent guests from being able to reach over

and help themselves. Thus, by the aid of

modesty and the shortness of chair legs, the

landlord expected to get his full pay, while

the disappointed traveler was constrained to

leave with his appetite but partially grati-

fied.

After dinner, while walking about the plat-

form, I found a man engaged in putting up a

shed of yellow poplar boards, seasoned, tongued

and grooved ; he was spreading white lead in

the grooves in order to prevent them from

leaking. I asked him to whom it belonged.

Oh, said he, the gentleman that is having this

done is not the owner of the house. No man
that would saw the legs off the chairs, would

order such waste as to spread white lead on

poplar boards.

On Sunday morning, we found ourselves in

Chicago, and after the usual "fixing up," after

so long a trip, we sauntered about, and finally

dropped in to hear the Rev. Dr. N. L. Rice,

formerly of Cincinnati, and were highly edified

with one of his best efforts. While in Chicago,

I became acquainted with Mr. Arthur, tie Su-

perintendent of the Illinois Central R. R.,who

gave us considerable information in regard to

railroad matters hereabouts, and especially

relative to the 111. Cent. R. R. This is the

giant road of America— it is a leviathan in

more ways than one. From the indications

at this time, in five years from now, this road

will have as much as it can possibly do to car-

ry off the surplus products raised on the line

of their own road. We were much gratified

to find the road in a much better condition

than we had expected.

After a good nights' sleep, we started in the

early morning train for Freeport, at which

place we arrived about 2 o'clock. After tying

up at a hotel, we went out to the Fair ground.

Here we found a host of agricultural imple-

ments of all sorts, such as are usually seen at

such places, and a fine display of stock of al-

most every description. But the attraction

that brought us here is the great "Steam Plow."

After wandering about awhile, we came in

contact with the monster. It is a wholesale

machine, and is evidently best adapted to

breaking up prairie on a large scale.

The machine is composed of a square

wrought iron frame, made of girder iron,
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about 10 feet long and 8 feet wide
; to this

frame is attached a pair of pedestals near the

after end, through whose boxes pass a shaft or

axle, on which is a large drum, some 5 feet 10

inches long, and about the same diameter

;

nearly all the weight rests upon it, and to it

all the propelling power is applied. The weight

of the machine is some 13 tons. The steam

cylinders are 9 inches diameter and 15 inches

stroke, and are firmly secured to each side of

said frame, and so geared to the axle as to re-

volve 6 times to one of the drum or driver, in

order to increase the power, and, at the same

time, reduce the speed, which is all important

in drawing the plows, at a speed of five or six

miles per hour is quite fast enough for plows

to run. On the top of the frame is a water

tank, capable of carrying some 10 barrels of

water to supply the boiler. On the front of

this frame a boiler is mounted, of a square

form, at the bottom as high as the furnace; it

then changes into a cylindrical form and rais-

es some 4 feet. This boiler is composed of

228 tubes, 1J inches in diameter. It contains

375 square feet of fire surface, and is mounted

with a locomotive smoke stack. In order to

arrest the sparks, a "Doctor," or independent

pumping engine is located just aft of the boil-

er, which is used to supply it with water, and

also to draw water from a pond or cistern, by

means of a suction tube some 30 or 40 feet

long. This little "Doctor" also answers the

purpose of a fire engine, in case any sparks

should communicate to any thing combustible

in reach.

The front part of the machine is provided

with two large pieces of girder iron projecting

forward in the form of a goose neck, coming

down on the top of an axle some six feet long

on each end of which is a wrought iron wheel

some three feet in diameter and 15 inches on

the face. To this axle is attached a segment

of worm gear; in this revolves a worm, operat-

ed by means of a steering wheel ; by this

means the operator turns the machine in any

direction desired. The engines are furnished

with the link motion, similar to the locomo-

tive, which renders the machine very conveni-

ent to handle. It is far more easily handled

than one would suppose at first sight. The

arrangement of the plows are as follows •

They are 8 in number, arranged obliquely

across the after part of, or behind the engine,

secured to a frame, in order to keep them in

their places. The engine is furnished with

two large pieces of timber, projecting some 10

feet aft of the frame of the engine; on these

timbers are four pulleys, over which the chains

pass that suspend the plows so as not to touch

the ground. These chains are wound up on a

shaft for the purpose, operated by the engi-

neer. To each of these plows a chain is so

arranged as to reach a hook on the after part

of the engine ; these hooks are secured by a

wooden pin in order to guard against break-

ing in case of any one of the plows meeting

with any obstruction other than soil. It was

by one of these pins letting go that caused the

report of breaking down that appeared on the

last day of the fair. This machine is capable

of plowing a cut 10 feet wide at one cut, and

6 inches deep, if desired. It traveled 6 miles

per hour, came out of the furrow, turned around

and entered the ground, in 75 seconds of time.

The longer the field the better, the less time

is occupied in turning around. If this ma-

chine could be kept cutting all the time, it

would cut some 40 acres per day, but to make
a due allowance for all stoppages, taking wa-

ter, wood, and such like, it would be fair to

conclude that twenty-five acres could be cut in

a day.

EXPENSE?.

25 acres at $2 50 per acre 162 50
Cost of men 7 HO

'• fuel 6 110

" oil 50
Contingencies, petting water, wood .... 5 (10

Interest of $4,000 1 12
SI0 62

Balance $42 88

The cost of this machine is $4,000. A pay-

ing business might be made by any one at

these figures. It can also draw a very

heavy load, either of loaded wagons or haul

logs if desired. It is capable of being jacked

up in 30 minutes, and by running the belt off

the drum will drive any sort of machinery. It

is capable of driving two circular saw mills.-

—

If desired, you may go into the woods and saw

lumber, and then haul it to market. A great

amount of objections have been raised to this

machine, by those who do not understand the

matter properly. If you wish a horse to work

on ice, you must rough his shoes. If Mr.

Fawkes wishes to plow when it is wet or slip-

pery, he roughs his driving drum, just as any

sensible old farmer would do his horse in the

winter months.

I feel confident that Mr. Fawkes has laid a

foundation for a useful implement for the prai-

rie region, on an extensive scale. As to the

utility of the steam plow for a small farm, it

remains to be seen, and, no doubt, will be seen

at no very distant day. The present founda-

tion is a basis for others, and probably Mr. F.

himself, to make further improvements on.

—

The trial is now deferred until Mr. F. returns

from his engagements, when the committee

will again witness some further trials at some

other point on the I. C. R. R., of which due

notice will be given.

Mr. Fawkes is gaining ground very fast, and

if the State Board decline giving him the pre-

mium, the public will not withhold their good

opinion of his successful machine.

Mechanic.

The earnings of the Cleveland and Mahoning railroad for

August were:

Passengers $4,340 78
Freight 11,073 91

Coal 9,55399
Mail 262 50

Total earnings for August $25,231 27
Operating expenses 8,894 92

Net earnings $16,336 35

In the expenses are included about $1,400 for extraordi-

nary repairs to a bridge.

TRIP EAST-B. & 0. RAILROAD.

Barndh's Hotel, \
Baltimore, Sep. 18, 1859. S

Editors Record :—My trip here had all the

variety of scene and incident that belongs to

this route " with a slight variation." From
Cincinnati to Columbus, I leave description to

" Victor,"

Who laid his length the car along,

His coat tail folded down

—

Napping.

And who, of course, will print his dreams in

the " Commercial" which some of your read-

ers will see.

From thence on, neither incident nor acci-

dent worth note occurred until we neared the

river, when we run into a rain and a crowd of

people, who were attending a county horse

race. We took a part of the crowd and the

rain along— dropping the people at the next

station, but bringing the rain clear through

—

twenty-four hours of pour, none of your drip-

ping, drizzling, showery kind, but a wet day of

the old Noah kind.

At Wheeling, I took a sleeping car, just to

try it. The "chambermaid," dressed in male

attire, was very accommodating and pleasant,

and gave me an under berth, where I took

twenty-five sleeps, being very tired. Between

the sleeps I noticed that it rained. A sleeping

car is a great convenience—you can lay at

length— the tired spinal column, instead of

being bumped together, is shook delightfully

loose, and the two-fifths of the body that is

fluid, has its throbbing waves contra-splashed

like a pickle bottle on its side, essentially

changing the current of one's feelings. Then

you have the quiet of a public sleeping room,

no one feeling privileged to talk across the

aisle to his neighbor, more than an hour at a

time—no one feeling privileged to make more

than twice as much noise as they would in an-

other car. The odor of forty pairs of boots

laid along the floor—the perfume of the coal

and lubricating oils, and the aroma of tobacco

squirted over the passage between berths, in-

termingled with forty breaths, is all ventilated

at each station, by opening the doors and let-

ting the way passengers walk through. I com-

mend the sleeping car as a variety to spice

travel.

But the rain.—It came through the sleeping

car, leaking through the berths, or shelves, as

an old passenger called them ; it beat on the

roof, and rattled on the windows all night, and

increased in the morning, with wind enough

to blow down the corn flat to the ground in

many fields, until, when nearing Harper's Fer-

ry, it flowed over the track for some four miles,

crossing it from one side to the other, some-

times flowing along the track a foot or two

deep, piling fence-rails, posts, logs, boards,

&c, in drift piles on the track, and in one case,

washing the ballasting out, and sheering the

track several feet to one side, yet, by the sys-

tem of tying the rail joints with a stringer of

wood, as it is on this road, the track held to-

gether, and we went safely over.
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It somewhat varied and mitigated the anxi-

ety and uncertainty of the hour we were get-

ting through the deluge, by seeing the Super-

visor of the road, Alex. Diffey, and the con-

ductor, S. C. Gaither, leg deep in the flood,

ahead of the engine, feeling for the track, like

an Illinois river pilot hunting out the channel.

The engineer worked his machine with great

care and nicety, which it required there, as

the drift-wood was constantly running under

the wheels of the whole train, the brakesmen

being overboard pulling the floating brakes

from under the wheels, as the train crawled

along.

There were places where the water was flow-

ing like a river a hundred yards wide, where

there had not been a drop of flowing water for

months before.

The arrangement for feeding over the route

is reprehensible, decidedly—start from Cincin-

nati at 8.30, and dine at Zanesville at 3.30

—

sup at Belair at 7— breakfast at Cumberland

at 6.30, and dine at Baltimore at 4 o'clock.

—

Better time should be given, and better tables

set for the money.

Barnum's is fuller than before in years, so

he says. Yours, Tripping.

MEMPHIS & CHARLESTON H. It. CO.
Office Memphis and Charleston It. R. Co., 7

Memphis, July 1, 1859. J

The Board of Directors herewith submit
their Ninth Annual Report to the Stockhold-

ers in the Memphis and Charleston Railroad

Company, in obedience to your Charter and
By-Laws.
At the date of your last Annual Meeting,

you were informed that Col. F. C. Arms, the

general superintendent and chief engineer of

your road, had resigned his position. Sin.e

his resignation the road has been operated
without any general superintendent; the di-

vision superintendents having full charge of

their respective divisions—W. J. Ross, Esq.,

having charge of the eastern division, from
Stevenson to Burns, including the Florence

Branch, arid Col. B. Ayers having charge of

the western division, from Burns to Memphis,
including the Somerville Branch.
Owing to the large amount of new work on

hand, including the construction of the Flor-

ence Branch, the Board of Directors found it

necessary to employ an experienced engineer

to take charge of the road way as well as all

new work under construction ; to this respon-

sible position, Mr. M. B. Prichard, formerly of
the East Tennessee and Georgia Railroad,

was elected, and entered upon the duties of

his office in March last. To the reports of

these gentlemen the Board would respectfully

refer you, for the details of the operations of
the road in their several departments. From
these reports, together with the general bal-

ance sheet from the Treasurer's books, it will

be seen that the receipts and expenditures in

the operative department have been as fol-

lows :

Receipts from Passengers §751 ,923 01
" ' Freight 5(19,99166
" " Mails 5.5.175 00
" " Express 10.974 40
•' " Rents and privileges 2,748 33

$1,330,812 40
Less Road Expenses—E. Division..245,193 53

•' " W. Division .307,512 87
552,776 40

Net Receipts of Road for fiscal year ending
June 30, 1859 .$778,030 00

This sum is equal to over 12J per cent,

upon the entire cost of the road and equip-

ment, and every thing incident thereto, as

shown in another portion of this Report,

amounting to $6,1S8,033 49. The operating

expenses for the year, of $552,776 40 is a

fraction under 42 per cent, of the gross re-

ceipts.

This is much below the average per cent,

of expenses of operating railroads in the

United States, and it might be inferred that

this low per cent, of expenses had been at-

tained at the expense of the road bed and ma-
chinery, but this inference would be wholly at

variance with the facts, as no pains or ex-

pense has been spared to keep both road bed
and machinery in perfect order, and the board

flatter themselves that an examination of each

will satisfy every stockholder that they will

compare favorably with the best managed rail-

roads in the United States.

It will be recollected that the estimate of the

board in their Seventh Annual Report, for

the year just closed, was, for gross receipts,

§1,200,000, expenses, $540,000, net earnings,

$660,000; thus it will be seen that the gross

receipts have exceeded their estimate $130,-

812 40, and the net earnings $118,036 00.

This has been caused, in a great measure, by
a very large Cotton crop, and an extraordi-

nary prosperity in our commercial and mone-
tary affairs generally.

From the net earnings of the Road for the past
year, of. §778,036 00

Must be deducted the following items :

Interest paid on Company bonds. -S 107,704 35
Interest on State Tennessee bonds. 66,000 00
Interest and Exchange on Floating
Debt 22,13375

195,838 10

Leaving net profits of. $582, 1 97 90

After paying interest and exchange on funded
and floating debt, or 26 per cent, on the origi-

nal capital paid in by the stockholders, of

$2,237,665 00, as shown by the Treasurer's

balance sheet.

This makes the net earnings of the road
from the commencement of operations to 30th

June, 1859, after charging off all interest and
exchange on borrowed capital, as follows :

Profit and Loss, 30th June, 1858 8664,645 40
Nett Profits, 30th June, 1858, to 30th June,

1859 778,036 00
Forfeited Stock to 30th June, 1859 17,768 06

$1,460,449 46
Less interest on Company bonds for

the past year 107,704 35
Less interest on State Tennessee

bonds, for past year 66,000 00
Less interest on Floating Debt, for

past year 22,133 75
195,838 10

Netting $1,264,611 36

Which will stand to the credit of profit and
loss, equal to 56J- per cent, on orignial capital

stock paid in by the Stockholders, after 30th
June, 1859. This sum has been used in con-

structing and equipping the road, and is re-

ally a part of your capital, and the original

stockholders are entitled to a stock dividend

to that extent, when the floating debt is paid.

FINANCIAL CONDITION.

The financial condition of the Company is

shown from the Treasurer's condensed balance
sheet, giving the entire liabilities and assets

of the Company on the 30th of June, 1859, to

which you are referred for information in de-

tail in that department. From this statement
it is shown that the receipts and disburse-

ments of the Treasurer's department from
commencement of operations to the 30th of
June, 1859, have been as follows:

Receipts from Capital Stock 32,237,665 00
" Forfeited Stick 17,768 06
" State of Tennessee 1,100,000 00
" Company Bonds 1.600.OUOOO
" Bills Payable 315,73064
" Individuals 77,88147
" Connecting Roads 20.003 90
" Profit and loss to June 30, '58. 664,045 40
k ' Suspended Tickets 475 79
" Nett Receipts for past fiscal

year 778,036 00

86,842 206 26

DISBURSEMENTS.

Paid for Road Construction proper 5,126,954 23
" Equipment 743.729 40
" Incidental to construction 317,34986
" Interest on funded and Floating debt

for thepastyear 195,838 10
u Stock in Mississippi Central K, R.

Material for Road and other pro-
perty 248.828 88

" Cash and available assets on hand.

.

209,505 79

90,842,206 26

Receipts and disbursements of the Treasury
for the fiscal year ending June 30, 1859

:

RECEIPTS.

Cash on hand 30th June, 1858 89,060 86
Received from proceeds Co. bonds sold 98,000 00

" Connecting roads 7,920 40
" Suspended Ticket Account 47579

Net receipts of road fur the past year / i8,036 00
Credit State of Tennessee and charged Sinking
Fund 8,000 00

Loss of Negro on Eastern Division, charged to
RailroadEx 1,000 00

Decrease of Iron, charged to Florence
Branch 21,173 23

Less Duty paid to U. S. on Iron 9,608 28
11,564 95

Rent of Railroad Hotel, previous to June 30,
1858 387 75

Through Ticket Agency paid 566 57

8915,012 32

DISBURSEMENTS.

Construction as per tabular statement $174 955 85
Paid on Bills payable 319,946 79

" Individual dues 80,13233
Increase of Bills receivable 12,901 t-8

Due from Post Ofiice Department 27,597 50
Increase of Agents Dues 8,087 30
Materials for Road 7,293 88
Sinking Fund 16,463 75
Telegraph 2,609 92
Florence Branch 32,674 96
Tennessee and Alabama Central R. K 19,384 54
Interest on Funded and Floating Debt 195,838 10
Decrease of Capital and Forfeited Stock 2,682 04
Cash on hand June 30, 1859 14,443 48

8915,012 32

Liabilities of the Company are as follows

:

FUNDED DEBT.

Due to the State of Tennessee maturing, Jan-
uary 1, 1S92 81,100,000 00

Company bonds due in 1880 1,600,000 00

2,700,000 00
Less Sinking Fund paid to State of Tennes-

see 16 463 75

82,683,536 25

FLOATING DEBT.

Bills Payable 8345,730 64
Due to Individuals **,881 47
Due to Connecting Roads 20,003 90

443,616 01
Less cash and cash assets on hand. 8209,505 79
Less discount on $41,000 city bonds
20 per cent 8,200 00

201,305 79

Balance due on Floating Debt over assets 8242,310 22

Estimated prospective liability for the com-
ing year

:

Interest on Funded and Floating Debt 8195,000 00

Seven new locomotives under contract 63,000 00
Four passenger cars received but not paid for. 9,600 00
Fifty box freight cars 33,750 00
Six second class baggage cars 4,500 00
Engineers estimate for permanent new work,
Masonry, Bridges, etc., to take place of,

and fill up trestlework, new buildings, etc... 70,000 00
Sinking Fund to State of Tennessee 14,H00 00

8389,850 00
Add to this sum Floating Debt, after deducting

available assets 242,310 22

Total Sti32,160 22

The above estimate shows that the sum of

$632,160 22 will have to be provided to meet
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the present Floating Debt, and the prospec-

tive wants of the Company for the coming
fiscal year. To meet this liability we have

to rely upon the receipts of the Road after

paying expenses. The Board, however, feel

assured that you may rely upon the net re-

ceipts of the coming year being equal at least

to those of the past year, say $778,036 00.

Deducting the foregoing liabilities and wants

of the Company from this sum would leave

you $145,875 78, surplus on the 30th June,

1860. Should the policy of declaring a stock

dividend for the surplus earnings of the Road
be adopted, your present Capital Stock would

be increased by such dividend, (say of 60 per

cent.,) $1,342,599 00, and swell your capital

stock to $3,580,264 00. The surplus earn-

ings above shown, after paying Floating debt

and increased new work and equipment is

amply sufficient to pay a semi annual cash di-

vidend of 4 per cent, ou 30th June, 1860,

upon original as well as increased stock.

The Board do not anticipate that there will

be any necessity to make negotiations to meet
the foregoing liabilities, as it is believed that

the receipts of the road will be ample to pay
all expenses, and meet the liabilities as they

mature.
By reference to tabular statement compar-

ing the business of the past with the previous

year, it will be found that the aggregate in-

crease of the past year is $366,401 75, or 38

per cent.

The increase in the passenger department

is $159,419 51, or 27 per cent. In Freight

Department, $172,795 97, or 51 per cent.

Mail, Express, and other sources, $34,185 77,

or 98 per cent. The increase in the number
of bales of Cotton transported over the entire

road is 72,204 bales, or 59 per cent.

This increase has exceeded the most san-

guine expectations, and they can not encour-

age the stockholders to hope that this increase

will continue for the coming year. But they

see no reason why the past year's receipts,

with an average crop, may not be fully main-

tained or slightly exceeded. But they can

not hope that the low average of expenses can

be maintained, owing to the large number of

cross ties and other wood structures that will

have to be renewed within the coming year.

Although they expect some increase in the

gross receipts, they can not encourage the

hope that the net receipts will exceed those of

the past year.

The year just closed has been one of unu-

sual prosperity with all Southern Railroads,

and, in fact, in almost every department of

business, and but for the fact that your Road
is new, and its resources as yet undeveloped,

it would be barely safe to calculate or rely

upon the average receipts in future equaling

the past year. But the Board think it not un-

safe to calculate that the natural increase in

future will fully make up any deficit in crops,

or changes in the monetary and commercial
affairs of the country.

Assuming that the calculations here made
are reliable, and that your stock will be in-

creased as proposed, and your floating debt

extinguished at the end of the present fiscal

year, and your present net receipts maintain-

ed, making no calculation for increase in the

future, your position would be this :

Net Receipts 8778,036 00

From which deduct

—

Interest on Funded Debt of $2,-
7110.(100 J 178,000 00

Sinking Fund on same, 2 percent. 54,000 00

Cash dividend 8 per cent, on ori-

ginal and increased Stock of

83,580,204 00 280,421 00
518,421 00

Leaving a surplus annually of $200,615 00

After paying interest and sinking fund on
all funded debt, and an eight per cent, cash
dividend to stockholders on their stock, after

a stock dividend of 60 per cent, has been de
clared, the Board are of opinion that this large

surplus will be amply sufficient to cover all

extraordinary casualties, to purchase any new
machinery which may be necessary, renewal
of iron and other materials subject to deterio-

ration. They are of opinion that there ts no
economy in permitting the road bed or roll-

ing stock to get out of order, or go into dela-

pidation or decay. Hence an ample surplus

should be provided annually to meet any con-

tingencies that may arise.

The policy adopted has been to keep the

road bed up to its original value, and in per-

fect and safe order, without regard to cost, and
to keep every engine and ear purchased in

good running order, as long as safe to be us-

ed, and then to be thoroughly rebuilt or new
ones purchased, and charged to road expens-

es, keeping the equipment fully up to original

purchase in amount and value.

The business of the past year has been
done over your road in some respects under
very unfavorable circumstances ; the heavy
increase of business with an insufficiency of

motive power and cars to meet this unexpect-

ed demand, made it necessary that a large

portion of the repairs should be done at night,

at an extra heavy expense, so that every loco-

motive and car might be kept in active ser-

vice during the day, if possible. In order to

avoid this difficulty hereafter, and to enable

the Company to meet any demand made upon
it for transportation, the Board of Directors

have ordered and contracts are made for

eleven new locomotives and fifty box freight

cars; four of the locomotives have arrived

and are now in use, together with one that

was reported under contract at your last

meeting. The remainder, together with the

cars, will be delivered in the month of Sep-

tember, in time for the fall'business.

Since your last annual meeting ten new
first class passenger cars, five second class,

and six second class baggage cars have been

purchased, and four first class baggage cars

have been built in the Company's shops,

which have, and will be charged to equipment,

thereby increasing the equipment to that ex-

tent. This increase became necessary in or-

der to enable the Company, to put ou double

daily passenger trains over the entire road,

which was done on the 1st day of July, 1859.

Whether this increase of the passenger ser-

vice will increase your net revenue can only

be determined by experience. Should it prove

unprofitable, after a fair trial, it will be dis-

continued.

The aggregate cost of road and equipment
on the 1st of July, 1858, the amount expend-

ed during the year and the present total cost,

is about as follows:

Construction account up to July, 1858 30,013.077 64

From July, 1858 to July, 1859 174.955 85

Total cost of Road $6,lfr8,033 49

It may not be uninteresting to the Stock-

holders to know the sources from whence their

revenue is derived, that they may estimate

the chances of retaining or increasing it. The
past year's business has been derived from
the following sources:

Through Travel East to New York, Baltimore,

and Philadelphia 821,484 54
Through Travel West from same points 14,367 55

$ 35,852 09
Through Travel East to other points 147,338 10

Through Travel West from other points 164,900 (10

Local Travel East 204,700 82
Local Travel West , 199,132 do

Through Freight East 44,019 19
Through Freight West 57,714 28
Local Freight East 202,'83 01
Local Freight West 2110,074 58
Mails and other sources 68,897 73

$1,330,812 40

Thus it will be seen that your revenue from
local business alone, which can never be in-

terfered with, but must be greatly increased
by the development of the country through
which your road passes, has been

:

From Local Freight $408,258 19
From Local Passengers 403,832 F2
From Mail and other sources.... 08,897 73

$880,988 74

The total through business has been:

From Passengers $348,090 19
From Freight 101,7.13 47

$449,823 66

The through freight business is but in its

infancy, and certainly we can never have
stronger competition for it than we had by
the Western lines last season, as they carried

it for much less than we did, and far below
what it. actually cost them to perform the ser-

vice. Consequently, with our present greatly

improved facilities in point of speed and re-

duced rates between Charleston and Savan-
nah, and the line of your road, together with

the prospect of having arrangements perfect-

ed over the Virginia line at an early day for

through freight connections by all rail to all

the Northern Atlantic and intermediate cities,

it is confidently expected that this branch of
your service must be greatly increased.

$751,923 01

ILLINOIS SOUTHERN It. R.

FROM VINCENNES TO CARMI.

The undersigned, Committee appointed by
the Board of Directors of the Illinois South-

ern Railroad Company, of Indiana, to examine
the ground over which said road is to pass,

and also to examine the line of said road from
St. Francisville to Carmi, in Illinois, having
discharged the duty required of us, beg leave

to submit the following

We left Vineennes on Tuesday, the 2d inst,

and traveled down the river, or levee road, to

the farm of Mr. Eastham, being the last farm
in Cathlinette prairie, a distance of about three

miles from the city. The river route we found

to be entirely practicable for the construction

of the road. The line from the foot of Water
street to the farm of Mr. Sam'l Payne, a dis-

tance of about 1 J miles, is very nearly straight,

and the levee along said line may be used en-

tire as a part of the road-bed, thereby materi-

ally lessening the cost of construction. From
Mr. Payne's, a very gentle curve brings us to

the lower edge of the prairie. Thus far the

grade will average about 3 feet.

From the prairie, for a distance of about 4
miles, on nearly a straight line, the ground is

high, firm bottom, overflowing but little, requir-

ing a grade of about 4J feet. The line then

strikes, just below Mr Richardville's, what is-

called Tacker's Ridge, which is very favorable-

ground. From this point to the river, running

along and around the big St. Francisville bend,

the distance is about two miles. Following

this line, requiring a grade of 4 J feet, we reach?

the ' 'sand-hill," from which, to the river, at a

point about three hundred yards below St.

Francisville, the ground being low and subject

to very heavy overflow for a distance of proba-

bly five hundred yards, a grade of about nine

feet will be needed. This brings us to what

is, in our opinion, the best crossing of the Wa-
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bash for our road. The river may be crossed

at right angles on a smooth rock bottom from
shore to shore. Sand stone of good quality,

suitable for piers and abutments, and timber

of the best kind for bridge purposes, may be
obtained at this point in abundance. On the

Indiana shore, we learned, there 13 very little

current, and no danger of the embankment be-

ing disturbed by that cause, while on the Illi-

nois shore the land is high and not subject to

overflow after passing one hundred feet from
the river.

We also examined the ground with the

view of finding a suitable crossing at

. NINE MILE RIPPLE.

The ground on the Indiana side is uneven
and low, and is subject to heavy inundations

when the river is high. The lands back ap-

pear to be even lower than those on the river,

and are considerably cut up with sloughs.

—

During "floods" a strong current sets out from

the river, and we doubt very much if an em-
bankment could be made strong and heavy
enough to resist it. The lands in the vicinity

are deficient in timber, and good stone for

bridge purposes could not be obtained at this

point. On the Illinois side, opposite, say
about U miles above St. Francisville, we found
the lands very low, and subject to heavy over-

flow. A strong current sweeps over them
from Embarrass river, which puts into the Wa-
bash some three miles above. The heaviest

earth-work which could be raised here, would,

probably, not be able to withstand the force

of the water during a single freshet. We,
therefore, concluded that a good, or even
tolerable,, crossing can not be had at the Rip-

ple.

OBJECTIONS TO THE ST. FRANCISVILLE
CROSSING.

It is urged by some, that if the road crosses

at St. Francisville, the length of the line, and,

consequently, the cost of construction will be
materially increased. This is, undoubtedly,

true, and yet we think it would be to the ad-

vantage and interest of all concerned to incur

the increased expense. A good crossing can
not be had elsewhere. As we have before

stated, the foundation is solid and smooth.

—

There is an abundance of good rock and tim-

ber close at hand; the ground is, in every re-

spect, favorable on both shores ; and there is

no danger of the washing away of the embank-
ments. None of these advantages can be had
at the Ripple, or at any other point, so far as

our observation goes, between the Ripple and
St. Francisville. We may mention here ano-

ther fact : While the length of the line on the

Indiana side will be increased about two miles

by crossing at St. Francisville instead of at the

Ripple, the road on the Illinois will be short-

ened very nearly as much, increasing the dis-

tance from Vincennes to St. Francisville, in

reality, but little.

As a matter of economy, therefore, we would
recommend the adoption of the St. Francis-
ville crossing.

The foregoing presents the substance of our
observations, so far as the Indiana branch of

the road is concerned.

THE RAILROAD IS ILLINOIS.

Leaving St. Francisville, we continued our

examination southward to ascertain the condi-

tion of the road in Illinois. About two miles

below the small village of Timberville we came,

to the work under contract by Messrs. Stan-

ton. They have a considerable force in the

field and are prosecuting the work vigorously.

From this point to Mt. Carmel, say six miles,

a good deal of grading has been done, a part

of it, at Crawfish Creek, and at Mt. Carmel,
heavy work. Below Mt. Carmel, there is yet

some embankment to be made, but the largest

portion of it is doue for 3 } or four miles. This
brought us to Sugar creek, but the line being
fenced for a distance of about four miles and
no work of any consequence done, we passed
around, and again struck the line at a point

called Sand Hills, where about one mile of
grade is made. Thence about three miles to

the line of Edwards county, there is very little

work done. Here, at the county line, we
reached the work under contract by Mr. Sam'l
Freeman, who has about seven miles of road
to make from this point to Grayville. About
3.] miles, the heaviest portion of his work, is

completed, Mr. F. informs us that his force

now engaged consists of 70 men, and that he
will be able to finish his contract by the first

of November next. From his statements, cor-

roborated by other intelligent and reliable par-

ties, we think that, by the time named, there

will be about 12 miles of road-bed completed
between Grayville and Mt. Carmel, not taking

into account the work which Messrs. Stanton,

or their sub- contractors, may do between said

points.

Between Grayville and Carmi, from the best

observation we could make, we feel warranted
in saying that about eight miles of road-bed
has been completed. This portion of the

work was let mostly to small contractors, many
of whom have abandoned their work, and at

present there is but little doing on this part of

the. line.

The general topography of the line from'St
Francisville to Carmi may be briefly described

as almost level, with gentle undulations of

surface, sufficient for drainage. It is not sub-

ject to overflow, and the work, as a general

thing, is light.

AGRICULTURAL RESOURCES.

We were agreeably surprised in respect to

the agricultural resources of Wabash and
White counties. They are far more extensive

and important than we had supposed. In fer-

tility and; productiveness the lands are not sur-

passed by any in the West. Of timber there

is an inexhaustible supply of best kinds. The
Grand Rapids at Mt. Carmel, and the Falls of

the Little Wabash at Carmi, furnish unfailing

and unlimited water power, sufficient for the

most extensive manufacturing establishments,

and it can not be many years before this power
will be put to profitable use. In these two
counties alone, we are advised by well inform-

ed parties, that the wheat crop, of itself, will

reach 700,000 bushels. The corn crop will be

enormous, and other crops in proportion.

—

Last year, at the Agricultural Fair, held in

Wabash, a field of nine acres of wheat was en-

tered for a premium. It produced 364 bush-

els or 40J- bushels to the acre. The premium
crop of oats was 241 J bushels from three acres,

or over 80 bushels per acre ; and barley 37

bushels per acre. The corn crop will rank
with that raised upon our best Wabash and
White river bottom lands. In White county,

last year, one field of corn turned off 107 bush-

els per acre. The farms and improvements

are numerous, and have a look of thrift about

them which always characterizes the farms of

a growing and prosperous country. The peo-

ple appear to be thorough-going, industrious,

and energetic. Indeed, in every particular,

the above named counties are not excelled by

any territory of equal size in Southern Indiana

or Illinois.

WHAT IS NEEDED.

But there is one great drawback. Like our

own country, before our railroads were com-

pleted, they have no outlet for their surplus

products—no thoroughfare— except the Wa-
bash river. They need a railroad, and they
must have one. It would open up and devel-

op their vast resources, and enable them to

progress and add to the general wealth of the
country, just as we have done, aided by our
railroads. The proposed road, if completed
from Carmi to this point, would give Vincen-
nes the control of trade, which, in value and
extent, would be greater to us than any we
have, or can reasonably expect to have, from
any other quarter. No intelligent man will

doubt this, if he will go over the ground as we
have doue. And yet, we hear fears expressed
that the road can not be made. We have no
such fears. True, the amount of work already

clone is less than we heretofore supposed, but
the financial matters of the company are in

better condition and, their means more abun-
dant than our citizens have been willing to be-

lieve; and it is the opinion of your committee,

that there is no cause to doubt the ability of

the Illinois Company to build their road from

Carmi to St. Francisville, a distance of 50
miles. When the stringency of the times, for

the past two years, and the general depression

which has attended all works of a public char-

acter, are taken into consideration, the slow

progress heretofore made may be in some
measure accounted for. The interest mani-

fested by the people at Mt. Carmel, at Gray-

ville, and at Carmi, and, in fact, all along the

line, for the immediate construction of the road

is very earnest and warm. These people are

determined to have an outlet by railroad ; they

are strongly in favor of connecting at this

point, with the other roads which run through

Vincennes. They have, and can raise ample
means to do all they have proposed to do ; but

they demand on the part of our city and citi-

zens some evidence that we will do our part

and join iron-bands with them at St. Francis-

ville. If they can not secure our cooperation,

they will secure cooperation, and make the

connection with the Ohio and Mississippi Rail-

road elsewhere. It appears to your committee

then, that the duty of our city and citizens is

plain. We should go to work at once ; stop

fretting and doubting and caviling; obtain sub-

scriptions for the amount necessary to build

our end of the road, and make our arrange-

ments to build it and get it ready for use as our

Illinois friends are doing theirs. This would
encourage and stimulate them, and give in-

creased life and vitality to the whole enterprise.

Let us go to work.
I. S. W1LKINS,
L. L. WATSON.

Vincennes, Aug. 13, 1859.

Business on the New York Central.—The

Buffalo Courier, referring to the increasing ac-

tivity on the lakes, the canals and the railroads,

says:

"The New York Central Railroad have now
laying at their dock eight propellors, cantain-

ing, on an aggregate, 26,000 barrels of flour,

beside other merchandise. The Freight Depot

is completely crammed with flour, whisky,

pork, oil cake, seeds, &c, containing, with the

propellers afloat, over 36,000 barrels of flour.

It will require 150 cars daily, to free the de-

pot from the large stock now constantly arriv-

ing.

" One hundred and thirty-five laborers are

now employed in and about the depot unlading

freight, who are paid 87} cents per diem. One
hundred and seventy-two cars left for the east

Sunday and yesterday."
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IKON MOUNTAIN RAILROAD.

Missouri it seems is determined to build a
railroad connecting her Iron Mountain and
her city of St. Louis with the South, thus com-
pleting the last link of that stupendous chain
work of connection which unites her commer-
cial capital with the four corners of the Union.
The great river has become an insufficient

channel for the Southern trade. Its increas-

ing importance demands a railroad outlet to

the lower Mississippi. The celebrated Iron
Mountain, with its incalculable wealth of min-
eral treasure, already connected by railroad

with St. Louis, is the nearest point, and af-

fords the most accessible route to the lower
Mississippi. The State has given liberal aid

to the construction of a road to the most
available point on that river, which, consi-

dered together with the wealth of the compa-
ny, who own the Mountain, and the advancing
enterprise of the age, in augmenting commer-
cial facilities, makes the ultimate construc-

tion of the road certain, and gives us well

grounded hopes of seeing it in operation at an
early day.

In view of these facts, the question arises

what point on the Mississippi shall be selected

as the terminus of this road. The selection

of this point must be determined by two con-

siderations-— the pecuniary assistance which
any place seeking this advantage may be able

to give the company, and the advantageous
connection with other roads, which such place

may be able to afford. It seems evident that

either Memphis, Hickman, or Columbus, is

destined to be the terminus of the Iron Moun-
tain road. The two latter are about equi-

distant from the Mountain, and little more
than one half its distance from Memphis. To
carry the road to Memphis will almost double
its cost and indefinitely defer the period of its

completion. The aid granted by the State to

the enterprise, it is evident, was not given
with the view of carrying it to Memphis, and
to make it feasible would have to be almost
doubled. Missouri has already strained her

credit in the construction of railroads, and
can scarcely be expected to do more in this

instance than she has done. It is equally

extravagant to expect that the city of Mem-
phis, wealthy and enterprising as she may be,

can contribute the additional expense neces-

sary to build the road to Hopewell, over what
it would cost to bring it to Hickman or Col-

umbus. Neither can she offer any advantag-

eous connections which will not be equally

obtained by having it terminate at one of the

last mentioned towns. The Ohio and Mobile,

and the Nashville and North-western Rail-

roads, connect with every railroad running
into Memphis on the left bank of the Missis-

sippi— and more advantageously to Missouri

for purposes of travel and commerce than
such connection would be at Memphis. From
Hickman, down, the father of waters fully

answers all the demands of commerce, and no
folly is more preposterous than to build a
railroad almost parallel with its banks two
hundred miles further than is necessary to

reach them. Indeed it must be admitted that

the interest of the Iron Mountain Railroad
imperiously require them to bring their road
to the Mississippi at the nearest possible

point, pecuniarily considered. Thus, as we
think correctly reasoning, we feel confident

that the hopes of Memphis are vain as the

shadow of a dream. One hundred thousand
dollars from Hickman or Columbus will be a
more substantial aid to the enterprise than a
million paiil by Memphis.

It remains to consider the respective claims

of Hickman and Columbus, and indicate,. if

possible, which of them is destined to secure

this considerable advantage. The difference

of expense in constructing the road at. which

ever it may terminate, is not worthy of consi-

deration. Nor are we prepared to say that

the route to one presents any advantages over

the route to the other. We are willing to

concede that in these respects the rival cities

are about equal. But in many respects, likely

to be very influential in settling this question,

Hickman enjoys an immense superiority to

Columbus. All that the latter is or can hope,

to be, she owes to the Ohio and Mobile Rail-

road. So far from any wealth or influence

which she formerly possessed, having estab-

lished there the terminus of that road, she

was, from the beginning and is now, the mere

creature of the road, owing to it what little

trade she enjoys, and depends upon it for her

very existence. Her boasted contribution

was. merely nominal, and had not a feather's

weight of influence with the company. Their

charters require the road to be completed to

the mouth of the Ohio. We notice an act of

the last session of Congress extending the

time in which this shall be done to 1856, the

second time, we believe, such an extension has

been granted. The enormous land grants

made by several States to this road and con-

firmed by Congress, depend for their validity

upon its completion to the Ohio. The infatu-

ation of our little neighbor in believing that

she is the settled terminus of the Mobile Rail-

road, is amusing enough. Consequently,

exaetly in proportion to her insignificance,

she begins to imagine this great road her own

peculiar work, and utterly ignores the idea of

her dependence on it; and how frail and un-

substantial that dependence is. In truth she

is only a little depot of the company to exist

during their pleasure, and to die when they

give the word. And in five years at the least

they must give the word or forfeit enough
wealth to build fifty such towns as Columbus.

If then it be a desirable object for the Iron

Mountain Railroad Company to connect with

the Ohio and Mobile Railroad, it will not cer-

tainly do so at a mere temporary station like

Columbus. Nor will it be deemed judicious

to make such connection at Cairo, as some
years must elapse before the Mobile and Ohio
Railroad can reach that point, though it is

bound ultimately to go there. Neither by

touching the river forty miles below Cairo

does it add to the length of the road, while it

increases its means by intersecting several

wealthy counties.

A long time before Columbus had anything

more than a name, Hickman was a thriving

place, the chief shipping point of some twelve

tributary counties in Tennessee and Kentuc-
ky. The country immediately around it is

unsurpassed in fertility, and is settled by
wealthy and substantial farmers. In this re-

spect Hickman is superior to Memphis her-

self, much less Columbus. • Until the con-

struction of the railroads ending at Memphis,
she was almost equal to it as a shipping point,

and is now superior to any other on the river.

The Nashville and North-western Railroad is

now on a certain and secure basis, and will

be in operation in three years at the furthest,

from end to end. The Iron Mountain Rail-

road can scarcely be built by that time. At
this point St. Louis can, almost, on a direct

line, connect herself with Nashville and the

South-east generally. We quote an article

from the Nashville Banner, showing that the

people of that city are awakening to the im-
portance of the enterprise, and will, no doubt,

contribute liberally to its success. Fifteen

miles from tbis place, the Nashville and
North-western intersects the Mobile and Ohio
Railroad, giving connection with the entire

South, also intersecting a most important link

in that stupendous chain of railroads destined
to bind the widest portions of our Union to-

gether. It is all important to the citizens of
Hickman and of Nashville that this great
connection should be established. We hope
active measures will be taken, and that our
citizens will show a determination not to be
outdone in liberality when so many favorable
circumstances conduce to obtain for them this

permanent and immense advantage. The
Iron Mountain Railroad secured and in oper-
ation in connection with the Nashville and
North-western, the future prosperity and great-

ness of Hickman are established and secured
beyond a doubt. Its attainment of a com-
mercial importance, second only to that of
Memphis and New Orleans on the Mississippi,

is as fixed as fate. With such opportunities

in our grasp, shall wo remain supine and in-

different, governed by foolish fears and false

economy until they are snatched from us by
more active and less favored rivals? The
result will show. The time is soon coming
when something must be done, and until then

we shall neglect no opportunity to urge and
stimulate our citizens to be up and awake and
ready to seize upon the favors of fortune, when
now after long neglect she seems inclined

to smile upon us.

—

Hickman Argus.
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ENGLISH RAILWAY NEWS.

Report on Railways to the Enolish Board
of Trade.—The report of Captain D. Galton,

Royal engineers, in the proceedings of the

Board of Trade, relating to railways for the

year 1858, has been published as a blue book.

It adduces the following facts :

In the session of 1858, 113 railway bills

came before Parliament, and the length of
new line proposed by these bills was 698. But
only 73 of the bills were passed, and 328 miles

of new line only authorized. In IBS'?, 82 acts

were passed, authorizing 663 miles of new
line; in 1856, 59; in 1855, 73. The amount
of money authorized to be raised last year for

new lines and new works, was £6,834,705,
asainst £10,336,413 in 1857, £5,784,426 in

1856, £9,192,038 in 1855, £9,211,602 in 1854,

£15,517,601 in 1853, £4.333,834 in 1852, £9,-

553,275 in 1851, £4,115,632 in 1850. The
gross total sum authorized to be raised in the

13 years, from 1846 to 1858, (both inclusive,)

amounted to £265,142,590. In 1846 alone,

the period of the great railway mania, £132,-
617,368 was authorized to be raised for the

construction of 4,538 miles of railway. The
total amount of money authorized to be raised

by railway companies bv shares and on loan

to the end of 1858, was £392,682,755, of which
£325,375,507 has been raised, leaving £67,-

307,248 to be raised. 15,659 miles constitut-

ed the total length of line authorized down to

the end of 1858; but 1,610 miles have been
abandoned; 9,506 miles of the line were open

at the end of last year, and 4,543 miles (duly

authorized) remained to be opened. 6,976

miles were open on the 31st of December last

in England, 1,342 in Scotland, and 1,188 in

Ireland. The narrow gauge is quite in the

ascendant, seeing that, of the 9,542 miles of

line open, 6,352 miles were narrow gauge, 749

only broad gauge, 261 mixed gauge, and 1,180
" Irish ". gauge. Of single lines, there were

2,088 miles of narrow, 255 of broad, 52 of

mixed, and 753 of "Irish" gauge. Of 426
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miles of new line opened in 1858, 372 were
laid with only one line of rails, 880 miles of

new line were reported to be in course of con-

struction on the 30th of June, 1858, and of

these, 219 miles were opened before the last

day of the year. 38,546 persons, an average

of 43.79 per mile, were employed on the 30th

of June, 1858, upon the lines in course of con-

struction. The length of line open for traffic

in the United Kingdom on the 30th of June,

1858, was 9,323 miles, and the number of per-

sons employed thereon amounted to 109,329

persons, or 11.92 per mile.

£325,375,507 was the total amount raised

for railways on the 31st of December, 1858,

representing an expenditure of £34,243 per

mile of railway opened. Itis assumed that on

an average 6 per cent, of that expenditure has

been for Parliamentary and legal expenses,

18 for land and compensation, 66 for works,

and 10 for rolling stock.

It is worthy of notice that, although the cost

of railways in the United Kingdom has aver-

aged £34,243 per mile—viz: £38,779 in Eng-
lahd,£27,532 in Scotland, and £15,061 in Ire-

land, the average cost of lines of railway for

which acts have been obtained since 1848, and
which are now opened for traffic, has amount-
ed to £10,500 per mile—viz: £12,600 per mile

in England, £8,700 per mile in Scotland, and
£6,600 per mile in Ireland. Of the total

amount of money raised, £81,683,179 has been
raised by loans, £61,854,547 by preference

shares, and the remainder—£181,837,781, by
ordinary share capital.

The gverage rate of dividend on the whole
of the ordinary share capital in railways in-

vested, was 3.06 last year, against 3.60 in 1857,

and 3.40 in 1856. It has always been 3 and a
decimal since 1852; in that year it was 2.40

;

in 1851, 2.44; in 1850, 1.83, and in 1849, 1.88.

The average interest on the preference capital

and loan was 4.63 last year; it ranged at 4 and
a decimal from 1851 to 1858 ; in 1850, it was
5.00, and in 1849, 4.94. The percentage of

the gross receipts (less working expenses) to

the total amount of capital and loan has rang-

ed from 2 83 to 4.06. It was 3.75 last year.

—

" It may be assumed," says Captain Galton,
" that so long as the proportion of the net re-

ceipts to the capital expended increases in

each year, the property is in a sound condi-

tion." Last year, however, the net receipts

unfortunately exhibited a decrease.

The proportion of passenger traffic to the

whole traffic, was 43 per cent, in England, 36
in Scotland, and 57 in Ireland; 139,193,699
persons were conveyed by railways last year,

against 139,008,888 in 1857. The receipts

from passengers amounted to £10,376,309,
against £10,592,798 in 1857. The receipts

from goods, cattle, minerals, parcels, &c, in

1858 amounted to £13,580,440, against £13,-

581,812 in 1857, which represents £1,458 per

mile in 1858, compared with £1,523 per mile

in 1857. The total receipts from goods, cat-

tle, minerals, parcels, &c, may be divided as

follows, viz: £7,711,350 was for the convey-
ance of 25,593,996 tons of merchandise, £4,-

046,061 was for the conveyance of 48,396,501
tons of minerals, £501,398 for the conveyance
of 11,206,110 head of live stock, and £1,321,-

631 for the conveyance of parcels, &c. Al-

though there has been, on the whole, an in-

crease in the receipts for goods, minerals, live

stock, &c, in 1858 over 1857, the stagnation

in trade caused by the panic, had a percepti-

ble effect upon the receipts of the year ending
the 31st of .December, 1858; in this year there

was a diminution of £70,393 in the receipts on
account of general merchandise, as compared
with the receipts of the year ending the 31st

of December, 1857; this occurred entirely in

England and Scotland. The traffic in live

stock also showed a decrease of '£22,350 in

England, and £1,097 in Scotland, which was
reduced in the general total to £15,960 by an
increase of £7,487 in Ireland. The total re-

ceipts from all sources of traffic have amount-
ed, in England and Wales, to £20,244,085 for

2,939 per mile in 1858, against £20,527,748 or

£3,105 per mile in 1857; in Scotland to £2,-

536.933 or £1,949 per mile in 1858, against

£2,501,478 or £2,040 per mile in 1857; and
in Ireland to £1,175,721 or £1,041 per mile in

1858, against £1,145,384 or £1,076 per mile
in 1857. The aggregate receipts from all

sources of traffic for the whole kingdom hav-
ing been £23,946,749 or £2,572 per mile in

1858, against £24,174,610 or £2,715 per mile
in 1857. Of the 140,000,000 passengers (in

round numbers) conveyed last year, 18,302,384
were first class, 41,693,289 second class, 79,-

145,464 third class and Parliamentary, and
52,562 holders of annual or season tickets.

—

The other " live stock," included 2,323,305
head of cattle, 6,938,260 sheep, and 2 048,619

The general results of the traffic in 1858 ex-

eibited by these figures are undoubtedly un-

satisfactory, inasmuch as, while the length of

railway in the United Kingdom has increased

by above 500 miles, the receipts were actually

less in 1858 than in 1857, by £217,861, and
the working expenses averaged 49 per cent
of the receipts, instead of 47 per cent, as was
the case in 1857. On some of the principal

railway companies, however, the traffic has
materially improved.
We have already dealt with " accidents."

—

From the tables it appears that 1 passenger in

5,353,603 has been killed, and 1 in 332,204
been injured from causes beyond their own
control during the year 1858. The proportion
of killed and injured from similar causes to

the number who traveled was 1 in 312,794.

Railway Accidents in Great Britain.—
During the half-year ended June 30, 1859, 9

persons were killed and 11 injured on all the

railroads of the United Kingdom, open for

traffic, by accidents, the causes of which were
beyond their own control, while 51 were killed

and 22 injured from want of caution or mis-

conduct. There were killed 4 engine-drivers,

8 firemen, 10 guards, &c, 7 porters, no police-

men, 4 gate and signal men, 2 switchers, 7

platelayers, and 7 laborers. These figures re-

fer exclusively to servants of companies or

contractors, the grand total being 60 killed

and 33 injured The total number of colli-

sions and other accidents to trains in Eng-
land, Wales, Scotland and Ireland, in the half

year ended June 30, amounted to 27, (25 to

passengers and 2 to goods trains,) and by these

accidents 9 persons were killed, and 159 in-

jured. No passengers appear to have been
killed, but 149 were injured. Twelve of the

accidents were due to collisions, seven to trains

getting off the rails, four to fracture of axles,

wheels, or machinery, one to running too fast

into a station, and two to trains catching fire.

Against this last most frightful contingency,

there appears to be but little security. To-

gether with this return there have been pre-

sented to the Board of Trade reports of engi-

neers on certain accidents which occurred in

the months of February, April, and May, 1859,

(Part III.) A collision on the Great North-

ern Railway at Sleaford on the 13th of April,

was due to the improper or irregular removal
of some wagons by a man not in the employ of

the company. A fireman was killed on the

Brighton and South Coast line on the 11th of

May, by coming into contact with the post of

a gate at a level crossing near the city of Chi-

chester. The posts were to be shifted in con-
sequence. An accident on the North-Western
line, on the 26th of February, when the engine
went off the rails on the outside of an S curve
about three-fourths of a mile radius, and about
one-fourth of a mile beyond the foot of the in-

cline about a mile from Leamington, was due
to deterioration of the strength of the machi-
nery. "This lamentable accident," says Capt.

Ross, R. E., ''affords another instance of the -

small dependance that can be placed on the

resistance of trenails outside a curve to a
bursting pressure, when any casualty interferes

with the regular action of an engine, and I
would urge that no time should be lost in rem-
edying this defect on all the curves of the line.

In other respects the line seems to me in good
order." The engine, No. 8, was one of Sharpe's
22 ton engines. It was received 1847, and its

mileage is returned as having been 238,000
miles to the date of the accident. Two acci-

dents from fire also occurred on the same
(North Western) line on the 11th and 21st of

April. Both were doubtless eaused by sparks

from the engine, and the proper precaution is

to abandon the practice of carrying luggage
on the roofs of carriages, instead of in cover-

ed vans. The burning of coal in engines, more-
over, has increased the liability of the luggage
to be ignited, and endangers wooden viaducts

and bridges not adequately protected. A boy
was killed at a level crossing of the Midland
(Nottingham and Mansfield) Railway on the

5th of May, and the erection of a bridge has

been recommended by the Board. The Monk-
land Railways were found to be in a very unfit

condition for the conveyance of passengers

over the Ballochney inclines in June last The
traffic on those lines has been discontinued.

—

A collision on the Waterford and Limerick
line, near Bansha, the 6th of April, was due to

"a reckless system of working.
1 The miscon-

duct of the directors is thus severely stigmat-

ized by the Board of Trade : — " My lords,"

writes Captain Galton, "direct me to state that

it appears from this report that the directors,

apparently with the object of effecting the pet-

ty economy of not having a separate wire and
proper instruments, servants, and regulations

for the telegraphic train service, have adopted

a mode of working the single line which ap-

pears to place responsibility upon no one, and
to be so fraught with danger, that it is provi-

dential that some serious accident has not hap-

pened long ago upon the line. My lords trust

that the warning which the directors have re-

ceived will induce them to alter at once so

reckless a system of working ; for, should any
other accident occur under it, the responsibili-

ty of having occasioned it will rest upon the

directors."

—

London News.

CREDIT SALES.

The pressure of goods upon the market
arising from the large imports, in face of the

slack trade at the West, is producing a certain

effect upon values. The quantity of goods im-
ported this year, as we have had occasion to

show in former numbers, is not so large taking

the two years 1858 and 1859 together, as for

the two years 1856 and 1857. Thus up to

this time the imports into the port of New
York this year have been one hundred and
seventy millions; last year, in the same time,

ninety millions. The average of these two
years is one hundred and thirty millions, and
the imports for the two years 1856 and 1857,

averaged 161 millions. Thus for the supply

of the two years 1856 and '57 there were im-

ported sixty million dollars' worth more than

for the two years which have since elapsed.
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This, with the same ability of the country to

consume and pay for goods, would show a

large deficiency in the supply imported. The
same general ability to buy, does not, however,

exist, since the West has been curtailed of the

number of emigrants who carried funds

thither, of the large railroad expenditure, and

of the sales of its produce. The passenger

movement has been very much reduced. As
an illustration we may take the Galena and
Chicago Railroad returns for July and June,

of several years

:

Passenger. Freight. Miseel. Total.

IRifi SH3.3H4 264,130 9.990 440,335

1857 147,875 311.651 13,517 473,043

1858 268,583 87,057 9,371 368,014

1859 79,245 180,557 9,563 269,UGG

These figures indicate the decline in passen-

ger traffic. This was composed to a consider-

able extent of emigrants and railroad builders,

who consumed the farmers' produce on the

spot at good prices, and which enabled the

latter to buy goods and pay debts. That
movement has now subsided, and the farmers

instead of getting $1 40 -at the door get 60c.

in Chicago, or $1 00 less. The money of the

emigrants, the funds of the railroads, and the

expenditures of the speculators are no longer

at the command of the grain growers, and
they have to seek a market at lower rates and
greater expense. These leave far less for ex-

penditure in goods than they enjoyed in for-

mer years. It results that they are less dis-

posed to sell their produce, and are more dis-

posed to economize in their expenses and
defer the purchase of goods until a more re

munerative season. The new wheat at the

West began to come in. the first week in

August. The receipts for three weeks in

August, at Chicago, have been as follows:

Flour—bbls. "Wheat. Corn. Oats.

1858 29,983 499,204 957,745 151,806

1859 30,933 388,396 333,638 350,697

The receipts at Chicago are from Wells'

Express, and they show that out of the fullness

of the large crops this year not so much grain

has yet been sold as from the scantiness of

last year's. So far it is evident that the pro-

ducers of that region are not disposed to take

present prices for their produce. The move-
ment at Milwaukee points to the same results

—the receipts of wheat amounting to 25,000

bushels only, against 169,000 bushels same
week last year, and yet the crop of Wisconsin

is estimated at the largest ever raised, being

14,000,000 bushels, or a surplus of 10,000,000

bushels for export. This large quantity, with

that from Canada and from surrounding

States, would in an active year be the founda-

tion for an immense business in merchandise;

but this year it has no such signification.

The debts due from that region to the Eastern

cities are large, but they are owed by persons

who have no part or lot in the new crops.

They are persons who depended on railroad

expenditure and emigrant and speculative

trade. That source is dried up, and the grow-
ers of produce are many of them those emi-
grants who expended money last year and the

year before for that which they have now to

selL These persons, when they are able, hold
the grain, and put off until another year the
purchasing of goods. Those who look upon
$1 as the minimum price for wheat regard that

grain at 40(n',50c. as the most profitable invest-

ment they can make. They will not sell where
they have the facilities of holding. The stores

to sell goods, find in this state of affairs longer
credits, or until " another crop" necessary,

and they insist upon longer time in their city

purchasing. This has been in some cases

granted in the city, and nine months' notes

taken. The operation is, however, most haz-

ardous. It is taking the chances of crops and
prices abroad, and of the course of the money
market every where. Those who grant these

long credits must, if the money market here
rises, as it is quite likely to do for the want of
that produce to export, to hold which the cre-

dit of goods has been granted, have their pro-

fits—and more too—ground off their year's

business, if the credits they grant are ulti-

mately collected.

It is very evident that the west can not hold
its crops without capital. If it can obtain the

goods it wants on credit without selling, why
it uses the capital of the sellers of goods.
These must find it somewhere, since the im-

ported goods must be paid for, and there is

thus created a demand which falls most heav-

ily upon those who have been most indulgent
in credit,

—

N. Y. Econoinist.

MONETARY AND COMMERCIAL.

Since our last there has been a continued stringency in

money matters. The complaints relative to collections

being general, and parties who have always heretofore been

lenders are now borrowers. Such being the state of affairs

in mercantile circles, the supply of currency in the hands

of our brokers subject to discount puiposes, is quite limit-

ed. Some houses report the indications of the last two or

three days as favorable, although we acknowledge that for

ourselves we can not see much prospect for any prominent

improvement before next spring. The operations in pork

and groceries will soon open, and absorb nearly $6,000,000

of actual money in the course of one fourth of the year, a

large portion of which will be held for some months for ac-

cumulative profits. It is well known that our Bankers

feel themselves bound, and very justly so too, to accommo-

date these two classes of their customers during their in-

vesting season, these facts, coupled with the apparent

elim chances of improvements in collections, render it

certain that money will be "•" tigJiV* for at least six months

to come. Inside rates we quote same as heretofore 10@I2,

and street rates at what ever prices can be agreed upon.

In Eastern Exchange we have nothing new to note'

it is in good demand, ;«nd, consequently, ratuer firm-

New Orleans is dormant. We quote :

BUYING. SELMNQ.

New York Sight 40@45prem. £@£ prem.
Boston 40 prem. £®*prem.
Philadelphia 40 prem. j@£ prem.
Baltimore-- 40

^ prem. £(2^ prem.
New Orleans t *1is. £ prem-
American Gold 30/3^35 prem. 40@5O prem.

Uncurrent Missouri is bought at $ dis., and Illinois, Wis-

consin, and Iowa at H dis.

Relative to the operations of the N. Y. Stock Market, the

Courier and Enquirer of Tuesday says:

The stock market to day has decidedly improved from
that of last week, and prices at the First Board to-day range
from j to 1 per cent, higher than the closing prices on Sat-

urdas. A sale of TJ. S. Fives. 1874, was made at 103£. State

Stocks were steady at former prices. Tennessee Sixes
sold at Saturday's prices. Missouri Sixes improved f-. Cal-
ifornia Sevens sold the srme as on Friday. Brooklyn City
Water Loan, 310,000 sold at par. Erie 3d mortgage im-
proved 1 from the last sale on Wednesday. Erie 4th mort-
gage sold at38£ against 3G, the last quoted sale. III. Cent.
Bonds improved £.

Railroad Shares were moderately active and at better pri-

ces. N. Y. Central shares opened at 81a and closed at 81|,
against 80£, the closing price on Saturday. Hudson River
advanced j. Reading advanced £, with large sales. Mich.
Central advanced £, Mich. Southern preferred £, Panama £,

Illinois Central 2£, with large sales. Galena &. Chicago j,

Chicago &. Rock Island 1$, Cleveland & Toledo U from
sales on Friday. „

The private advices by the steamer Persia give continued
assurances of ease in the London Market. The offers for

the new Indian Loan were largely in excess of the amount
required.

Wm. Butler has entered upon his duties as Treasurer of

the State of Illinois, in place of James Miller, resigned,

and has receipted for the following funds as being in the

treasury on the 1st inst

:

State Revenue Fund $2,§9G 70
" Debt Fund 277,748 S2
" Interest Fund 182,236 60
** School Fund 8J,911j68
" Land Fund 02 18

Illinois Central Railroad Fund 58,137 68
Delinquent Land Tax Fund 4,3,J1 26

Total $Gu6,051 £2

It appears that the amount in the treasury at that time*

held as security for the circulating notes of the Banks of

Illinois, was as follows :

Missouri 6 percent. State Bonds 53,318,000 00
Tennessee " " J,IS6,''00 00
Virginia " 4l 807,000 00
Louisiana M " 428.500 00
North Carolina » " 338,500 1)0

South Carolina " " 100,000 00
Georgia " " 183,000 00
Ohio " w 224 632 96
Kentucky « « 20,000 00
Michigan " « 239,000 00
Michigan 7 " * 50,000 00
United States 5 « •« 55,000 00
Minnesota 8 " *• 100,000 50
Iowa 7 " " 91,000 00
Illinois refunded l,0l>i>,004 60

kt new internal improvement stock.... 337,553 54
" liquidation bonds 12,000 00
" interest bonds. 20,G60 42
" and Michigan Canal Bonds 287.400 00

Specie 3,239 00
Coupons detached and overdue 35,060 00

Total $8,920,535 92

The business of the Illinois Central R. R. for August,

1859, was as follows :

LAND DEPARTMENT.

Acres Construction Lands sold 1,511 97 for $21,409 87
Acres Interest Fund Lands sold..... 80 00 " 2,725 72
Acres Fr?e Lands sold 80 00 » 1,449 60

Total sales during the month 1,67197 i% $23,625 18
To which add Town Lot sales 1,106 20

Total of all 526,731 38
Acres sold since Jan. 1, '59. ...20,188 61 for $299,799 27
Acres sold previously 1,229,835 33 " 15,637 148 95

Total 1.250,023 94 " $15,936,948 22
Construction Bonds cancelled in Aug., 1859. . $17,000 00

** " " previously 1,148,00000

$I,1G3,000 00
Free Land Bonds canceled in August,

1859 $3,000
Free Land Bonds canceled previ-

ously 149,000

152,000 00

Total Bonds canceled up to August 1,

1859 $1,31 7,000 00

Cash receipts in August, 1859 $29,847 62
Do. since Jan. 1,1859 363,085 02

Motal cash and bonds received to August 31,
1859 $3,037,982 55

TRAFFIC DEPARTMENT.

Receipts from passengers $03,467 89
freight 96,789 90

" mails 6,358 33
" rent of road 5,2 15 00
" other sources 5,198 93

Total receipts in August, 1859 $177,030 05
kl lt " 1858 202,953 01

" since January 1, 1859 1.185,932 53
" " 1858... 1,262,90552

Original land grant, 2,595,000 acres; railway, 706 miles

of main track, and 87 mile3 of sidings ; 113 engines; 2,401

cars; funded debt, $18,633,000 ; share capital, $00 paid on

175,000 shares—$10,500,000.

1857. 1857. 1858.

Traffic $2,434,878 59 2,293,964 47 1 ,976,578 52
Working expens-

es 1,444,54619 1,791,23114 1,419,95480

Balance ),332 40 502,733 43 556,623 72

A correspondent of a Toledo paper, who

signs himself " A Railroad Man," states that

the Daytoii and Michigan Railroad Company

have refused to sell out to the express compa-

ny a monopoly of the express business on that

road. Tthe correspondent says:

"The express freight to pass over that road,

if carried by the railroad itself, charging every

person the same rates, will yield to the road

twice the amount of profit they will get for it

from the express company, and the amount of

freight of that character would be quadrupled

if carried at the reasonable rates the railroad

would charge."
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IMPORTANT RAILROAD DECISIONS

LIABILITY FOR ACCIDENTS. PRESUMPTION A3 TO

NEGLIGENCE.

The case of Curtis vs. the Rochester and Syracuse Rail-
road Company, recently decided in the New York Court ef

Appeals, drew in question the legal presumption as to neg-
ligence in cases of accidents on railroads. Suppose an acci-

dent happens, and there is no evidence as to its cause; does
the law presume that if proper care had been taken, every-
thing would have gone safely* therefore, there was probably
negligence, or does it presume that every servant of the

company did his duty, therefore, the inquiry must have re-

sulted from inevitable accident.

The case we mentioned wa3 brought to recover for inju-
ries suffered by plaintiff while traveling a3 a passenger on
defendants 1 road. It appeared on the trial, that the train in

which plaintiff was, ran off the track at a switch. The proof
left it uncertain whether the switch was deranged, or the ac-
cident resulted from the spreading and breaking of the rails.

There was no evidence that there was any visible defect in
the apparatus prior to the accident. The plaintiff had a ver-
dict, and the defendant appealed on the ground, the judge
erred in charging the jury. What he said to them, it stated

in the opinion of Judge Selden, of which the following ia

the substance, omitting some citations of authorities.

—

Journal.
Selden, J.-The judge charged the jury in this case, "that

the fact of this accident occurring was of itself presumptive
evidence of negligence on the part of the defendants " If,

by this, the judge is to be understood as s lying that, in cas-

es of this kind, evidence of the mere happening of an acci-

dent, resulting in injury to the plaintiff, without proof of
any of the circumstances under which it occurred, establish-

es, prima facie, the charge of negligence. I am not pre-
pared to assent to the proposition. Carriers of passengers
are not insurers; and many injuries may occur to those they
transport, for which they are not responsible. They are,

for obvious reasons, held hound to exert the utmost care and
vigilance to secure the safety of the passengers; and are re-

spnnsible for the slightest negligence.
But injuries may often happen through the fau't or mis-

conduct of those whose acts are in no way chargeable to

them. In traveling in stage coaches, upon ordinary roads,
such injuries would be very frequent, because, in such cas-
es, the proprietors of the coach do not construct the roads,
nor control those who travel upon them. For a large por-
tion of the accidents, therefore, which result from defects
in the road, or collisions with other vehicles, the proprietors
would not be liable.

The carrier, however, is, in all cases, bound to provide a
safe and secure carriage for the transportation of the passen-
gers ; and nothing can exempt him from his responsibility,

but the existence of some latent defect, which no reasonable
degree of foresight could guard against: and this obligation

extends to every species of appliance belonging to the car-
rier and used by him in the business in which he is engag-
ed. Consequently, whenever it appears that the accident
occurred through some defect in the vehicle, or other appa-
ratus used by the carrier, a strong presumption of negligence
arises, founded upon the improbability of the existence of
any defect which extreme vigilance, aided by science and
skill, could not have detected.

The cases in which the carrier would be exempt from re-
sponsibility would be fir less frequent where the transpor-
tation is upon railroads, than where it is upon common
roads, because railroad companies have the entire control of
the track, and of all engaged in its use. Still, accidents may
occur from a multitude of causes, even upon a railroad, for
which the company is not responsible. If obstructions are
placed, by strangers upon the road, either through accident
or design, the company is not responsible for the conse-
quences, unless its agents have been remiss in not discover-
ing them. The straying of cattle or horses upon the roads
causes numerous a:cidents, which are not chargeable to the
company. If a drunken man fails asleep, or a de if man
incautiously walks upon the road, in consequence of which
a train is unavoidably thrown from the track, and as a pas-
senger is injured, he is without redress as against the com-
pany. So if a careless driver, in crossing a track, fails to

get his vehicle out of the way of an approaching train. How
then can it be assumed, without proof of any sort, when an
accident has occurred, that it was caused by some careless-
ness on the part of the agents of the company, and not by
any or either of these numerous causes ?

In regard to the carriages and other apparatus used for
the carrying of passengers, railroad companies are under
the same obligation as that already alluded to in the case of
the carrier upon common roads. They make and own their
road, and have the exclusive control of that, and of every
part of the machinery and apparatus used in connection
with it; passengers have no means of knowing nor any
power of remedying its defects, but are for:ed to trust their

lives and persons to the care -nd watchfulness of the agents
of the company. The latter, therefore, is bound to see that
the road and all its appurtenances are in perfect order and
free from ony defect which the utmost vigilance, aided by
the highest degree of knowledge and skill, could discover
or prevent.

Consequently, whenever it appears that the accidedt was
caused by any deficiency in the road itself, the cars or any
portion of the apparatus belonging to the company and
used in connection with its business, a presumption of neg-
ligence on the part of those whose duty it was to see that
everything was in order, immediately arises ; it being ex-
tremely unlikely that any defect should exist of so hidden a
nature that no degree of skill or care could have foreseen or
discovered it.

If it be said that, upon the same principles upon which
negligence is presumed in such a case, it should be presum-
ed in every case, on account of the high degree of improba-

bility that a serious accident of any kind should occur, with-

out some degree of negligence ; the answer is plain ; and to

present this distinction is the object of most that has been

said. There may be a presumption of negligence in every

case; but where nothing is known in regard to the cause of

the accident, tbe negligence may as well have been that of

some one residing in the vicinity of the road, or of some
stranger, of whom numhers come in contact with it every

day, as of any of the employees of the company ;
while if it

appears thot the mischief has resulted from a defect in some
part of the apparatus of the company, the negligence, if

any. must have been that of some one for whose acts and
omissions the company is liable ; it being well settled that

the carrier is responsible for the negligence, or want of skill,

of every one who ha3 been concerned in the manufacture of

any portion of its apparatus. (Hegeman vs. The Western

Railroad Co., 3 Kern., 9; Ware vs. Gay, II Pick., 1U6
; In-

galls vs. Hills, 9 Mete. 1.)

Tbe cases in which it has been said that a presumption of

negligence arises from the mere proof that an accident has

occurred, will appear, if examined, not to conflict material-

ly with these principles; and some of them are, I think, il-

lustrative of the distinction just suggested.

It does not follow from what has been said, that the judg-

ment in this case is to be reversed for error in that part of

the charge referred to. The very first witness called by the

plaintiff upon the trial, proved enough of the circumstances

of the case to warrant the presumption of negligence. It

was clear, from his testimony, that the accident was caused

by some defect in the track, and, in all probability, by the

misplacement of the switch. It was material, however,

whether it was this, or the spreading of the rail, as the com-
pany sought upon cross-examination to show, which threw

the train from the track. In either case the presumption of

negligence would arise.

~The judge was fully warranted in instructing the jury,

that the occurrence of the accident, under the circumstances

disclosed by the evidence, authorized the presumption of

negligence. Did he do more than this'/ He did not say to

the jury, in the language of Judge Bell, in Laing vs. Col-

der, that " the mere happening of an injurious accident "

raises a presumption of negligence; but his words were, that

"the fact of this accidentoecurring,v was presumptive evi-

dence, &c- The effect is attributed, not to any and every

accident, but to this particular accident. A verdict like

this, surtained as it is by ample evidence, ought not to be

disturbed by a construction which would make the charge a

mere abstraction, not called for by the exigencies of the

case, provided any other interpretation is admissible. There
is no reason to suppose that the jury were misled. They
were carefully instructed that if the injury was the result of

pure accident, without any neslect of the defendant, the

plaintiff could not recover ; and, under the view which has

been taken, the charge, so far as the exception under con-
cerned, may, I think, be properly sustained.

Direct Route to the North-West

-VIA-

ILLINOIS CENTRAL

AND PANA OR SANDOVAL

Decatur,
Bloomington,
Burlington,
La Salle,

Dixon,

FOR
Spring field j

Peoria,
Quincy,
Rock Island,
Galena,

Prairie du Chien, St Paul, and
St. Anthony,

And all points in Iowa and Minnesota*

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily, at PANA for all the above points.

Connections also made with OHIO AND MISSISSIPPI
R. R. with I. C.R.R, at SANDOVAL.

Passengers for the North- West

Desirous of making Quick Time, combined with com
fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R R ,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI.
Close connections are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

ITJp The Equipments of the ILLINOIS CENTRAL R.
R. are unsurpassed by any Road in the West.

New, Elegant ratent Berth Sleeping Cars arc run on all

Night Trains.

Fare the same as by any other Rouie^ and,

Tickets good until used.

Through Tickets can be procured at Spencer House,
corner office ; No. 1 Burnet House ; 135 Vine Street,
between Burnet House and Post Office ; at the Depots, and
all Principal Railroad Offices in the East and West.

E. H. NICHOLS,
GenH Southern Agent, Cincinnati.

W. P. JOHNSON,
(x&hH Passenger Agent, Chicago.

MOSBLBY'S
WROUGHT IRON

ARCH BRIDGES
—AND—

Corrugated Iron Roofs
ARCHED AND FLAT.

CORRUGATED SHEETS, OF ALL SIZES, constantly

on hand, painted, and ready for shipment, with
instructions for applying them. Give us your orders at

No. 66 West Third Street, Cincinnati, Ohio.

Spt. 2. MOSELEY & CO.

3~-u.23.e 22, IS53,

Cincinnati, Hamilton and Dayton

FOUR TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY, AND DELAWARE WITHOUT

CHANGE OF CARS.

THROUGH TICKETS
FOR

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

(Columbus time, which is seveD minutes faster than Cin-
cinnati.)

e A. OT. EXPRESS TRAIN- For Cleveland
and Pittsburg, via Delaware, makes close connection at
Crestline for Pittsburg, Baltimore, Philadelphia, and New
York ; and at Cleveland for Dunkirk, Buffalo, Boston and
New York. Also, connects at Dayton with Dayton and
Michigan Road, for Troy, Piqua. Sidney. Lima, Fort Wayne
and Chicago, reaching Chicago at 7:20 P. M., Quincy and
Galena at 7 A.M. Also, at Dayton, with Greenville and
Miami Road, for Greenville. Union, Winchester and Man-
ice. Also, connects at Richmond with Indiana Central
Road, for Indianapolis, Lafayette, Chicago, Terre Haute,
St. Louis, and all Western Cities. Also, at Richmond,
with Cincinnati and Chicago Road, for Anderson, Kokomo
and Peru.
8 A. m. MAIL TRAIN—For Dayton, Spring-

field and Sandusky ; connect? at Urbana, for Columbus ;

connects at Sandusky with STEAMER FOR DETROIT;
at Forest with Pittsburg. Fort Wayne and Chicago Road
East and West; at Clyde with C. and Toledo Road, for

Cleveland and Buffalo, Toledo, Detroit and Chicago. This
train also connects at Delaware with the C, C.andC.
Road, for Cleveland ar.d points East. Also connects with
Junction Railroad at Hamilton for Oxford.
4:30 P. HI. TRA*N—For Dayton, Springfield and

San (Hi sky ; connects at Forest with Pittsburg, Fort Wayne
and Chicago Road East and West ; at Clyde with C- and
Toledo Road for Clevelend and Buffalo, Toledo, Detroit

and Chicago. Also, connects at Richmond for Indianapo-
lis, Terre Haute, St. Louis and Chicago. Also connects
with Junction Railroad at Hamilton for Oxford.

(i P. OT. TRAIN—For Dayton, Troy, Piqua,

Sidnev, Lima, Fort Wayne and Chicago, reaching Chica-

go at8 A. M.
TO3 For further information and Tickets apply at the

Ticket Offices :— North-east corner of Front and Broadway;
No. IfiO Walnut street, near Gibson House; at the new
Ticket Office on West side of Vine street, between the Post

Office and the Burnet House ; or at the Sixth Street Depot.

D, McLAREN, Superintendent*
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PATENTED GAS WORKS
OF THE

III Eti. fill! CO.
Gas Works, to be generally adopted by the owners of

Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the
following advantages, to wit: great simplicity of con-
struction and operation; reliability to insure a regular
supply of light ; purification of the gas to prevent clog-
ging; freedom from unhealthy and offensive odors ; safety
from fire and explosion ; adaptation to different materials,
and to work days only, or continuously, as required;
lastly and chiefly, economy both as to repairs and cost of
the gas.
Gas "Works coming up to the above standard are what

the public want. Are there any such ? To determine this
question, there is but one safe course /or parties desiring
Gas Works, to wit : to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.
To this test the Aubin Company will, at all times, submit

their works ; and as an inducement to parties to take the
trouble of making it, they refer to the Scientific American
of March 13, 1858, and circulars which can be had on
application.

Unequalled Economy.
1st. From the great simplicity of construction peculiar

to the Aubin Works, the retort is the only part exposed to
destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a
while heat without melting, they last a great while; and,
as when required, the workman can change them in a few
minutes—the cost of repairs is very trifling.

The Cost of the Gas
Depends on the quantity made at one operation, and the

material used ; but even where 3U0 feet only is made, the
cost for all materials used will not exceed 40 cents—the
ordinary yield of gas being at least 12 feet per 1 lb. of rosin,
and from other materials in proportion.

PEICE OF THE~AUBIN PORTABLE
GAS WORKS.

A complete apparatus with large stove and dry or
wet gas holder, holding 300 cubic feet, $300 00

do do 350 « :i35 00
do do 400 " 375 00
do do 500 " 450 00
do do 600 " 525-00
do do 700 "' G00 00

The above prices are for the apparatus complete for use
at Cincinnati. Where a wet gas holder is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gasworks to judge of the

size most advantageous for their purpose, the following
table has been prepared on the basis that an ordinary fish-
tail burner (known in stores as 4 and 5 foot burners) will
consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the less frequently must gas
be made, and, therefore, the less costly in the end.

Table showing the Contents and best
Proportions of Gasometers from 400
to 4000 ft., and the Number of Lights
they will supply for a given time.

Contents in No. of hours Diameter of Height of
Cubic Feet, for 10 lights. Gasometer. Gasometer.

400 20 10 ft. 5 ft. 3 in.
50D 25 10ft. 6 ft- Gin.
"50 ' 37 12 ft. 6 in. 6 ft. 2 in.
1000 50 13ft. 7ft. Bin.
1500 75 15 ft. 8 ft. Gin.
2000 100 17 ft. 3 in. 8 ft. 7 in.
2500 125 18 ft. 10 ft.

3000 150 20 ft. 10 ft.

3500 175 20 ft. 6 in. 10ft. 1 in.
4000 200 21ft. lift. 9 in.

If a gasometer of a different capacity from any of the
above is required, its contents, size, &c, can be readily
calculated on the same basi3, also any other number of
lights or hours of consumption.
We will observe here that, while coal gas deteriorate

rapidly, when kept long, our gas is even better after having
been in the gasometer for a few days. Even in winter, it

can be kept any length of time without deteriorating or
being materially diminished in volume.
N. B.—For circulars and lithographic plan3 of the large

private works (for factories, &c, &.c) of the Company, or
of their village works, as now in operation in several States,
apply to

R. T. COVERDALE,
167 Walnut Street, Cincinnati, Ohio,

who has the exclusive right to manufacture and sell in the
State of Ohio.
Feb. 94th, 1859.

APPLEGATE & CO.,

Booksellers, Publishers, Stationers & Blank

Book Manufacturers,

43 Main Si. Cincinnati, O.

APPLEGATE & CO.,
APPLEGATE & CO., Book,
sellers, Stationers and Blank-book
Manufacturers, 43 Main Street, Cincin-
nati, invite the attention of Booksellers,

Country merch ants, Teachers,
and others to our varied and
extensive stock of School, Classi-
cal,Theological, Scientific, Stan-
dard, and miscellaneous Books, Paper,
Blink-books, Stationery, etc., etc.;

which, from our numerous and favora-
ble arrange ments with the
leadingpublish ers, as well as
the p r i n cipal m a n u fa c t urers
and importers of Paper and Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a comparison of stock and prices
with any other house in the West.

BOOKSELLERS,
Our Stock of Stationery

is very complete, embracing:
in part all the varieties o f Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,
Tissue, Drawing,
and Tea wrap-
boards, E n v el-

Pens, Penhold-
rack s, Copying
Books, Ink and,

sures. Sealing
Slates, Mucilage,
Book rests, Bill

Envelope, Manilla
ping; Bonnet
opes. Gold & steel

ers, Pencils, Pen-

P r esses, an d
Inkstands ; Era-
wax, Wafers,
Banker's cases,
head boxes, En-

velope and Card cases , Cash and Post
Office boxes, Rulers, Letter scales, Clips,

Weights, and Files ; Date Calendars,
together with all other articles

nsed in the counting-house.

Stationery
To our Blank Books we

especially call attention, as
* they are manufactured at our own
establishment, of the best material, and

all neatly paged, including all sizes, from
the small memo*
the large Super
rial Ledger, and
variety of styles
work m anship.
order of any de-
with or without
and warranted to
In quality o f pa-

randuni book to
Royal and Impe-
bound in a great
a n d of superior
Books made to
sired pa t te rn,
printed headings
give satisfaction

per, accuracy o f
ruling and durability of binding; all of
which will be sold at uniform low prices.
Job binding of any kind done in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,

TTe Arc prepared (o
Print and Bind books
tion and in any Btyle

sired, at rates as low
quality of work
cu t o d in this

where. Our
executing these

Stereotypy
of any descrip*
that may be de-
os the samo
can be exe-

city or else-

facilities for
branches of

the trade are ample, and
authors may depend upon having
their books published in the best
style and on short notice.
Merchants and
Bills of Lading,
Railroad and

Cards, Circulars, or
tion of printing, will
that we do such jobs
despatch. Orders re-

others wishing
Bill Heads,
Dray receipts,

any other descrip-
please bear in mind
with neatness and
spectfully solicited.

Publishers,
Our own p n bl ications are too

well known as works of the highest
merit, to require more than an enumera-

tion of the morn prominent, which are,
Clarkos' Com- menta-
rles, Dick's Works. B o I-
lin's Ancient History, Plutarch's
Lives, Josephus, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden's German,

.

etc., otc. These, together with Books,
'

large and small, Books, new and old,
Books amusing and instructive,

Books of narrative and
adventure, Books suited to
every condition, and Books and Station-,
cry in endless variety, mako our stock Jcompl etc and cannot fail to please.
We in vite all to give us a call.

3MA1K S TBEET CI 3J.

W. HARVEY'S SAFETY JOINT
For Coupling the Ends of "2™ Rails.'

PATENTED, 2T0V. 2, 1858.

Fig. 3 is a perspective view of Joint Rail. Fig. 1 is a

view of outside plate C, whu h is applied on the outer side

of the joint. It is intended to stand up flush with the face

of the rails, so that it may form an unbroken hearing for the

wheels, as they pass the square extremeties of the rails.

This plate may be of such form as to- 611 up the recess in

the side of the rail, between the head and base, or only to

bear against the head and upon the base, leaving an open
space between it and the neck of the rail. The last men-
tioned form is the one shown in the drawing. In either case

the lower part of said plate rests partly upon the base of the

rails, and partly upon the outside lip of the chair, as shown
in Fig. 3.

Fig. 2 is a view of inside plate D, which is applied on
the inner side of the joint This plate must fit into the re-

cess in the side of the rail, as its upper part can not project
laterally beyond the head of the rails, or it would interfere

with the flanges of the wheels. Ai.d its lower part, like the
lower part of plate C, rests partly upon the base of the rails,

and partly upon the inside lip of the chair, as shown in the
model. From the inner side of this plate, projects two
strong horizontal tongues C C, which pass through slots in
the ends of the rails, and corresponding ones in the outside
plate C. These tongues rest upon projections, which are

provided on the chair to stand up outside of the plate C, to

act as hearings for the tongues C C, and serving, also, in

part, to confine the plate C. The ends of the tongues are

furnished with vertical slots to receive keys, which are
driven through t/tem, and corresponding vertical slots in the
chair. The rails and chair are secured to the joint tie bv
spikes passing through the chair and down the edges of the
base of the rails, in the usual manner; and the heads of
these spikes are covered by the plates C and D, in which re-

cesses are provided for them in such a manner as to prevent
the possibility of the spikes being withdrawn while the plates

are in their place.
The plates C and D, constructed, and applied, and

tongued together, by the tongues passing through the rails,

and secured by keys, as described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-

ble manner, so that neither can move without the other.

One of the advantages this invention claims over all

others, is the introduction of two peculiarly constructed
side-clamping plates, in combination with a corresponding
chair. The inside plate has two strong horizontal tongues,
with vertical slots in the ends of the rails, and correspond-

ing ones in the outside plate. By driving through two keys,

they clamp and lock the plates firmly together, so that nei-

her can move without the other.

Another great advantage is, the allowance which is mad
for expansion and contraction between the tongues an
slots in the rails, so that they can not shove together, as in

the present mode of fastening them—each joint acting in-

dependent of the other. This mode of securing rails 'may
be considered past improvement. It will be seen that on©
part assists and takes the strain off the other, in such a man*
ner that there is no particular strain on any part of sth

joint, which must wear smooth and make a perfectly afee

road, thereby doing away with the breaking of rails, wheels,
and axles, preventing the loss of life and destruction o
property, and saving at ieast fifty per cent, on the wear o
the rolling stock of the road.

W. HARVEY, Inventor ind Patentee,
41 Jefferson-street, Albany, N. T«

T. WRIGHTSON. Aqkwt. Cincinnati O.
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PROSSER'S PATENT
ORIGINAL LAP-WELDED

IRON AND STEEL BOILER TUBES,
SAFE FROM KIMD TO EKD.

ENAMELED IRON PIPES AND PUMPS,
FOE, WATER SUPPLY, ACIDS, ETC.

S O I, K IMPORTERS.
PROSSEKlSPA'IESIT SCKFACE CON-

DENSER** for high pressure steam, with sea or

other bad boiler water, gauges, Z-cutter drills, counter-
sinks, tube end cutting bars, expanders, tube scalers,

steel wire and whalebone brushes, pall lever wrenches,
t'vbes—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes, Steel for

Rollers. THOS. PROSSER & SON,
27jan. 28 Piatt Street, New York.

G. G. LOBDELL. H. S. M'COMBS. Ti. P. BUSH.

BDSH&LOBDELL,
"W ilmiiagton— - Delaware]

MANUFACTURERS OF

gssaas® assess
AND

For R. R. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Exttnt

FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Rolled Axles,
In the best manner, at the shortest notice, and on the

Most Reasonable Terms.
an2

A Book for Every Business Man!
JUST PUBLISHED

—THE

—

POST-OFFICE GXJIDEI
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post-Offices in tJie United States
and Territories, arranged by States and Counties ; A

f Complete List of all Distributing Post- Offices; Pates
of Foreign and Domestic Letter Postage; Pates of
Printed Matter , Transient and Regular; Abstract
of t?ie I^aws and Regulations of the Post- Office De-
partment, cfce., <&c.

COMPILED BY B. PENROSE JONES,
Late Assistant Post-Maoter at Cincinnati.

Price Twenty-Five Cents.
READ THE FOLLOWING CERTIFICATE.

IT. S. Blank Agency, Cincinnati Post-Office,)
January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P. 0., from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices especially of the Western, North-Western, and
South-Western Sta:es, yet published.

MAIILON H. MEDART,
Agent and Inspector of Plan Jcs , dec., for P. O.Pcpart.

The hook makes an actavo pamphlet of abont 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all New Offices, Changes and
Regulations of the Department, the information is corrected
up to tlie last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by States and Coun-

ties* making it especially valuable to business men. No
similar arraugement has been published since J836. There
are 3000 more offices in this than in any book heretofore
issued. TJie I'rice is one-half that of any work of the kind
now published.

TO3 Single copies sent by mail (postage prepaid) to any
address, upon receiving Tiventy-five Cents in Silver or
Postage Stamps. Five Copies sent for Sl.Ou, or Twelve
Copies for $2.00.

Address, C S. W1LLIIAMS,
194 Walnut Street,

MarlO. tt Cincinnati, Ohio.

WHEELER & WILSON'S

SEWIN G MAGHINES,

W M. STJUIIVER & CO., cor. Fourth and Wal-
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville, Ky., Columbus, O.,

Lafayette, lnd., Dayton, O.,

Indianapolis, lnd., Zanesville, O.

We offer the Wheeler & Wilson Sewing Machine, with

important improvements, at a reduction on former prices ;

and to meet the demand for a rood, low-priced Family
Machine, have introduced a new style* working upon the

same principle, and making the same stitch, though not so

highly finished, at-

Fifty-Wive Dollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
both sinES, impossible to ravel, and leaving no chain or
ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made
At our various offices we sell at New Tork prices, and

give instructions, free of charge? to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three
years.

iLZpSend or call for a circular, containing all particu-
lars, prices, testimonials, etc.

feb!2. WM. SUMNER & CO.

-16th
e very

1Qf\f\ KeS s No - * Railroad Spikes,."Si by 9

1
mwW Corby, Gossin & Co.'s make, for sale

low by TRABER & ATJBERY,
7 Public Landing

GEO. D. WINCHELL & BRO.,

172 Mm Street, bet. 4th and 5th,

CINCINNATI, 0.

Sole Manufacturers of HcGowan.' s 3<ml>le Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine,
WOULD respectfully invite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the put
licgenerally to these Pumps '

as the best Pump now in use
and acknowledged hy all who
have used them to be perfect -
are simple in their construe
tion, compact,durab)ea nd not
likely toget out of order; wei"
adapted for Steamooats, Rail
road Water Stations Distille
ries. Breweries, Furnaces
Mines, Rolling Mill:--, Pape
Mills, Factories, Wells, Ciit

terns, Stationary File Engines, Garden Engines and I*,

all purposes wherea Pump can be used. Also, for for-

cing a large bod-y of water to a great height or distance
rapidly.
Also, McGowan s Patent Ball Valve Pump, designed

for Hot Liquids, Hot Oils, Molasses, &c Hose Coupli ns
Lead,Copperand Gas Pipe (urnished at the L west ma
feel prices.

Full'-uid perfect atisfactionguaranteed in allcases,
when properly putup according to directions.
Orders thankfully received andpromptly filled at the

shortest notice.
SILVER MEDAL. (The highest prize) awarded
eee pumpsandSteam Pumping Engine at th late Fa
Ohio Mechanics' lnititute. (June 18, 1835—

1

Street and Other Railroad Iron.

WOOD, MORRELL & CO., Johnstown, Cambria Co.,

Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur*
chase Ag.4, m.6.

' FREEDOM IRON COMPACT
MANUFACTUTEKS OF

LOCOMOTIVE TYRE,
Engine and Car Axles, Pump and Piston Rods,

Bar of all Sizes,
And all Forgings for Bailroad Machinery.

Lewistown, Mifflin Co., Penn,

JOHN A. WRIGHT, Sup't.

This Iron is all made from best Juniata cold-blast char-

coal Pig Iron, refined with Charcoal in the old-fashioned

Forge Fire, hammered- into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works. June9.

New Time Table

NEW YORK CENTRAL R. R.

„ Leave Albany. An'. Buffalo. Arr. S. Br.

Steamboat Exp.. 7 HO a.m. 7 00 p.m. 7 00 p.m.
Mail .9.10a.m. 1S!.50a.m.

New York Exp. .11-15 a. m. 9.00 p. m 9.00 p.m.
NightBxp 5.00 p.m. 4.011 a. m. 4.0U a. m.

Dtica Accom'n.. 6 00 p. m. Ar. TJ. 10.00 p. m.

N.Y.Mail 11.15p.m. IO.Oi' a. m. 10.00a, mJ
Leave Buffalo. Leave Bridge. Ar. Alb'y

New Tork Exp.. 5.15 a. M. 5.15 a.m. 3.30 p.m.
Steamboat Exp.. 8.00 A. M. 8.00 a. m. 8.00 p. m.
Mail 2.30p.m.
Cleveland Exp.. 6.00 p. M.
Cincinnati Exp. 11.00 p. M.
Utica Accom'n..

6.00 p.m. 4.40 a.m.
11.00 p. m 8.30 a. M.

10.00 a. M.

CINCI NNATI
LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotiv
equal in efficiencyand durability tothebestEastein

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all hinds of heavy
forgingand casting done at short notice. Also,boltsfor
bridges cut withdispatch.

ap.SJO MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col. E. W.
MOItGAN, a distinguished graduate ot West Point,
and a practical Engineer, aided by an able Faculty
The course of study is that taught in the best Colleges

hut more extended hi Mathematics, Mechanics, Ma-
chines, Construction, A gri cultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit ol selecting studies to suit
time means, and object of Profession alp reparation, both
before and after graduating.
The twelfth annual term is now open. Charges, $102

per half-yearly session, payable in advance.
Address the Superintendent, at " Military Institute,

Franklin Springs, Ky.." or the undersigned.
P. DUDLEY.

President of the Board,
Jan 5tf«
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Wkt Embmi fflmtt.
E. D. MANSPIEID,
T. WKIGHTSOJNT. Editors.

CINCINNATI:
Thursday Morning, Sept. 29, 1850.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORNING,

BY WRIGHTSOJM & CO.
OFFICE-No. 167 Walnut Street.

SUBSCRIPTIONS—$3 Per Annum, in Advance.

To pubscribers in Great Britain, 13s. 6d. ($3) payable in
advance.

ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, $1 00
" " per month, 3 (JO

" " six months, 12 0(1

" fc * per annum, 20 00
" column, single insertion 500
" " per month, 10 00
" " six months, 40 00
'* " perannura, 80 00

£*' page, single insertion, 15 00
'* ' permonth, 25 00
" •' six months, 110 00
" " per annum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.
If subscribers neglect or refuse to take their newspapers

from the office to which they are directed, they are held re-
sponsible until they have settled the bills and ordered them
liscontlnued.
If subscribers move to other places without informing the

i publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to

WRIGI1TSON &. CO.,
Publishers and Proprietors.

Receiver's Report of the Ohio Central

Railroad for Jult.—The Receiver of the Ohio

Central Railroad yesterday made lo the Uni

ted States Circuit Court his report of the busi-

ness of the Road during the month of July.

—

The recapitulation of the accounts show the

following

:

DERT.

General expenditures, incurred prior to May 1,

1859 $35,856 70
General expenditures incurred in Way 4,002 65

' " " June. 16,533 74
'• " ', July 59508

Payments on account of pay-rolls, in May and
June 34,65(100
Balance on hand 7,342 84

$98,979(11

CREDIT

Balance on hand to date of July 1 $5,102 34
Amount paid on account of pay-roll and not yet

entered as disbursement 49,550 00
From business prior to May 1, 1859 3,089 10
From passenger business since May 1 17,720 41
From freight business since May 1 20,134 03
From express business since May 1 588 68
From mail business since May 1 888 18
From other sources 1,906 25

$98,979 01

Pike County R. R.—Quite an excitement
prevailed in Hanibal, on the 12th and 13th
of this month, in relation to the appropria-
tion of another hundred thousand dollars,
that was required of the citizens in order to
complete this road. An election was held in
the different wards, to determine by the voice
of the people, whether or no, if it was their
desire that this enterprise proceed. They
manifested their acquiescence by giving a
majority of 203 in favor of the appropria-
tion.— Western Ilailroad Gazette.

Vol .7.—No. 32.

KEVIEW OF THE MANUFACTTJKES
OF CINCINNATI.

In our last number we reviewed the com-

merce of Cincinnati, in regard mainly to the

articles of domestic and foreign produce em-

ployed in consumption. We shall now review

more particularly those, which enter into

the production and export of manufactures.

Among these, one of the most important is

that of Iron ; but the iron manufacture has

been for two years very much depressed, un-

der the effects. of the Crisis of 1857, and the

cessation in the construction of Railroads.

The consequence of this depression, will be

seen in the following table of imports, viz :

IMPORTS.
Pia,

Tons. Pieces. Bundles. Tons.

184C 1H28 131955 31S20 13685
1847 1685 388123 33463 15868
1848 827 197120 3-1213 21 145

1849 1768 187864 29889 15612
185U 2019 186832 55168 17211
1851 2570 226039 668119 16110
1852 10111 191107 57078 21016
1853 14124 294001 66131 30179
1854 14256 380405 72730 41807
1855 3690 505892 62725 26013
1850 3757 741(137 113546 41016
1857 6181 843499 120580 39484
1758 5318 2799117 110980 23153
1859 8974 296560 174291 33900

It will be seen that the imports of iron,

especially #f pigs, is not as great, as in 185 1.

The import of Pig Iron is a very good indica-

tion of the iron manufacture of the city,

which is less than in 1854, but greater than

in 1850; and about double what it was ten

years since. The present depression of the

iron manufacture will gradually pass away.

The facilities afforded by Cincinnati for the

profitable development of this branch of in-

dustry, are not exceeded, by those of any

other place in the West.

The' next branch of manufactures, in im-

portance, and, perhaps, the most interesting

of any, is that of Furniture. The following-

Statistics we take from the Cincinnati Price

Current

:

In our exports, until the year 1857-8, no
account had been kept of this article. In the
commercial year, ending August 31st, 1858,
there were exported from this place 10,282
doz. chairs, and 90,139 packages and pieces
of furniture. During the past year the ex-
ports were 10,218 dozen chairs, and 171,205
pieces and packages of Furniture. The
pieces of Furniture embrace Bureaus, Tables,
Sofas, etc. ; and the packages, Bedsteads,
Fine Chairs, and other articles of a fine and
fancy nature. Those chairs specified in the
shipments are common kinds.

In 1856, the whole number of establish-

ments engaged in this business was sixty
seven, and the total value of Furniture Manu-
factured, $3,500,000. There are now eighty-

six establishments engaged in the business,

some of them, as heretofore, upon a most ex-
tensive scale, and the total value of the Fur-
niture turned out by them the past year, is

$5,587,000.

The Furniture made here is shipped to all

sections of the Western country, and in all

the leading cities branch establishments are
kept for its sale. The most extensive Furni-
ture house iu St. Louis, probably, is a branch
of one in this city. The fact is, Cincinnati
Furniture is to be found in all the cities, towns,

villages and hamless throughout the West.
The great mass of the inhabitants of those
States lying between the Gulf of Mexico, on
the South, and the Great Lakes on the North,
and the Allegheny Mountains on the East,

and the Rocky mountains on the West, lie down
each night upon Cincinnati bedsteads, eat and
drink off of Cincinnati tables, and seat them-
selves around the convivial board or domestic
hearth, upon Cincinnati chairs.

Another article of Manufactures in which

Cincinnati relatively exceeds all other places,

in the West, is that of Clothing. This busi-

ness is mostly carried on by Jews, who have

found Cincinnati, on the whole, the most con-

venient and profitable place in which to carry

on that business. A very decided step in this

business, has been taken, by the introduction

of Sewing Machines, which have really in-

creased the business rapidly, and (which

seems quite remarkable,) increased the hands

employed in it. According to the Statistics

of Mr. Cist, in recent examinations, there are

1,000 sewing machines employed in Cincin-

nati; 12,000 persons, and an annual produc-

tion of'fifteen millions of dollars, in clothing.

The commercial statement says:

The manufacture of Men's Clothing consti-

tutes one of the most important branches of
the industry of Cincinnati, and one which has
increased with a rapidity quite astonishing.

It is but a few years ago, comparatively, since

this business assumed an important position,

yet the value of Men's Clothing manafactured
here the past year, was fifteen millions dol-

lars. In August, 1850, there were fifty hous-

es engaged in the wholesale clothing business;

there are now sixty-six, and whilst the number
has increased, the business of each house has
also increased, so that the gross increase in

the quantity produced the last three years,

may be put down at forty per cent. Branches
of the various houses are located at Louis-
ville, Chicago, St. Louis, all the important
towns on the Missouri and Mississippi Rivers,

and at various places in this State, Kentucky
and Tennessee, so that the trade, in this way
is largely extended, and as prices at those

branch houses are the same as here; ad-

ding freight, local competition is out of the

question

In addition to the above mentioned houses,

there are 104 others, where the. business is

carried on upon a less extensive scale, and
where ready made clothing is retailed. In
many of those the business is carried on quite

extensively, as the quantity retailed each year
is large, supplying not only the city, but an
area of twenty to thirty miles around. In
1856 the total value of the clothing manufac-
tured was $11,000,000; it is now, as has been
already stated, $15,000,000.

This is hardly a sufficiently broad state-

ment, as to the distribution of this product;

for the manufactured clothing of Cincinnati

is sold every where in the West. It may be

found in every, village.

Of Flour, the statement says :

There are ten flour mills in this city, in-

cluding three located in Covington on the op-

posite side of the river. The working capaci-

ty of those mills is 476,500 bbls. per annum.
They did not, however, work all the time the

past year, and consequently did not make
this amount. A large quantity of the Wheat
they use comes in by wagons, and does not
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therefore come into our imports. It will be

seen that the exports of Flonr exceed the im-

ports by about 4000 bbls., and as the quantity

taken "for the citv consumption and suburbs

is about 260,000 bbls. annually, the quantity

manufactured by the mills the past year can

not be less than 2G5,U00 bbls.

Lard Oil is another article largely manu-

factured in Cincinnati; but the high price of

Lard has made the price of oil so high, that

the manufacture can not increase much ; for

other kinds of oil are brought into competition

with it.

The packing of Pork and Provisions is,

in Cincinnati, placed under the head of Man-

ufactures, although with doubtful propriety.

It does, however, employ a great many per-

sons, in cooperage, packing, hauling, etc.,

etc. The primary element of this business is

the Hog; and hence, the importation of hogs,

which is almost precisely the number packed.

The following table shows the number of

hogs packed in this city each season, for the

last twenty-seven years:

Tears.

1833..,

1834.
]t>35.

No.

. 85000

.123000

.162000
18315 ,...., 123001)

1837 1030110

1833 182IIU0

1839 196U00

1840 95U00
1841 1011000

1842 221I00O

1843.... '..... 250010
1844 240(101)

1845 1900110

1846 205000
184? 25111100

1848 475DU0
1849 410000
1850 393000
185 1 334100
1852 352(100

1853 361000
1854 421OO0

1855 355786
1856 405396
185? 344512
1858 14)677

1859 382826

For the last six years, the business has

stood at nearly the same point ; averaging

nearly 400,000 hogs per annum. In the future

it will not improbably diminish gradually; for

the hog is an animal which will always be

found most numerous in new countries, and

therefore they will recede from, the more

dense population, and be packed more exten-

sively in the frontier States.

The cost of hogs alone packed at Cincinna-

ti in 1858-9, was about $5,000,000. Adding
the cooperage, salt, labor, etc., in, and the

cost of the manufactured article probably

reached §8,000,000.

The* Manufacture of Caxdi.es and Soap

ought not to be omitted ; for no one manufac-

ture in Cincinnati has increased more steadi-

ly, or with greater profit, than this.

The following table shows the exports of

Candles and Soap from this place, for fourteen

years, ending August 31st, each year:

Year. Soap, Candles,
boxas. boxes.

1846 3708 3757
1847 ll.OnO 10622
1848 11095 29189
1849 1)303 3.1040
1850 ]7443 67447
1851 21553 113412
1852 28033 121727

1853 37036 139799

]854 39045 152108

1855 34246 139191

1850 42182 191728
1^57 41788 16U840

1858 51708 135257

1859 62790 220000

Taking from 1847, a period of twelve years,

and taking the average of each four, and we

have this result

:

Soap,
boxes.

Candles,
boxes.

60,000
137,750
'176,750

I84S-1851 15.0011

1852-1855 35.000

1856-1859 49,500

This little table shows a great and regular

enlargement of this business, and it is likely

to continue.

We might easily enumerate many branches

of manufacture ; but these are enough to show

how extensively and advantageously, this city

is engaged in Manufactures, and how largely

its Domestic Industry is developed in this de-

partment.

**&**-

TRIP WEST— BALTIMORE TO CIN-
CINNATI.

Editors op Record : —On Friday, at 4

o'clock, I took the "sleeping car" for home

—

found a larger "chambermaid" in boots, than

when I went "East"—but the same sickening

stench of oils, gas and spittoons, bo#ts and—
feet, with no ventilation as in the other car

;

villainous confinement, entirely unnecessary,

and injurious to health, as it destroys all com-

fort while there.

The same miserable arrangements for feed-

ing prevail this way as the other. You take

car at 4 o'clock, and sup at 8—two hours later

than it ought to be had. Then at 4 o'clock in

the morning you are called forbreakfaft—two

or three hours too soon. Then at 12 o'clock,

noon, you dine at Zanesville. Of course>

everybody anathematizes the company for such

uncomfortable arrangements—amounting, in

the aggregate, to curses enough to render

doubtful the happiness of any of its members,

either present or future.

The road appears to be very carefully run,

by good machinery and men, and comes to the

river on time. From Bellair to Columbus,

every thing hung back ; an hour and a half be-

hind time at Columbus.

At Newark, took on passengers from the

smashed up express train, over the Steuben-

ville and Indiana road. Several of the pas-

sengers described the smash as frightful, but

no one was seriously hurt. They said the

rotten ties let the rails apart, the ties snap,

ping off like so much rotten wood, breaking

the tender and all the cars to pieces. Of
course there was no one to blame, unless, in-

deed, the farmers living near here, who said,

as they came to look at the wreck, that they

had known the ties were rotten, and had talk-

ed about it before. Perhaps it would be well

to punish those farmers for knowing it— the

"company" having been punished by the break-

ing of their cars.

From Columbus, the Little Miami put us

through in best time.

Advice to those going over the B. & O.

route : put a bottle in your pocket, with some

'

thing to eel in it, and so be independent of

"the company's" eating arrangements, and

do not hallucinate yourselves that you will

have a comfortable sleep when you pay 50

cents for a berth. Yours, tripping.

DEVELOPMENT OF S. W. ALLEGHA-
NIES.

Everything pertaining to the development

of our common country must be interesting to

those connected with railroads. Hence, no

apology is needed for the appearance of an-

other article from the pen of Prof. Christy,

in relation to the adaptation of the S. W. Al-

leghanies to the production of Wool, Fruit,

and Grapes.

development of s. w. alleghanies.

BY DAVID CHTUST7.

In 1855, 1856, and 1S57, the writer visited

the western portion of North Carolina, with
the view of investigating its mineral resources.

The result was the organization of two mining
companies, who proceeded to secure a large

amount of lands, which had been originally

procured on account of the mineral indica-

tions they were supposed to present. Upon a
few of the tracts purchased, copper ores had
been found, and in two of them, in considera-

ble quantities; though in none had the testing

been extended to over thirty feet in depth.

In March, 1859, another visit was made to

the same region, with the view of examining
more fully, the adaptation of its lands to the
growth of the tame grasses, the production of
wool, and the cultivation of fruit and the
grape. In addition to those objects, attention

was directed to the extent of the water power
and the quality and variety of the timber.

In proceeding to give a statement of the

facts collected, so that the reader may be able

to comprehend- the force of the deductions
made, it will be necessary to present a brief

outline of the Geology of the region under
consideration ; and, in this connection, it may
be well to give some facts in relation to its

mineral resources.

The rocks of the South-West Alleghanies

are of the same age, geologically considered,

as those of the portions of Tennessee, Ken-
tucky, Ohio, and other Western States, where
the strata are horizontal ; but they have been
upturned upon their edges, at various angles

of inclination, and re-crystalized by heat, so

as to alter entirely their general appearance.
The change thus produced upon them is de-

signated in geology by the term Metamorphic

:

that is to say, what were originally beds of
slate or clay, have been metamorphosed by
heat into crystalline schists and slates. It

was during the period when the rocks of the

South-West Alleghanies were undergoing this

change, probably, that the metallic veins were
injected into them. They are regularly stra-

tified, and maintain, throughout extensive

ranges, great uniformity of structure and min-
eral composition. They are composed, main-
ly, of mica schists, talcose slates, clay slates,

and conglomerates. The strata are tilted up
at a high angle, mostly, and dip to the south-

east, generally—the strike, or range, being
from north-east to south-west. Veins of

quartz rock, from a few inches to more than

ten feet in thickness, are protruded, occasion-

ally, through the fissures in the rocks; and
in many places, give a fair yield of go'd,
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either fi-om the quartz itself, or from the slates

at its sides, or from both.

In Cherokee county, North Carolina, there

are a few ranges of metamorphic limestone,

constituting, in places, a very good marble.

It is often as fine grained, and as white, and
takes as fine a polish, as any in our Northern

marble yards : but the surface specimens only,

have, as yet, been used, and they have some
flaws which mar their beauty and durability.

At a greater depth it will be more compact,

it is thought by marble workers, and will sup-

ply an excellent article to the country. Its

dip and strike correspond with those of the

schistoze rocks with which it is associated.

—

This limestone includes deposits of lead ore,

combined with silver—the argentiferous gale-

na—and has also associated with it, in places,

some rich deposits of gold. The collections

of this metal, thus far, have been by surface

washings, and the yield, on Valley river alone,

is estimated at more than a half million of

dollars. A wealthy company, of Nashville,

Tennessee, are now at work upon this lime-

stone range, iu the confident hope of succeed

ing in obtaining remunerating quantities of

both silver and gold. The best evidence of

the opinion they have formed of its prospec-

tive mineral value, exists in the fact that this

company have secured the interest in all the

mining lands for several miles along the lime-

stone belt.

The same company have also purchased a

gold mine, on a quartz vein, some eight or ten

miles south of Murphy, the county seat of

Cherokee county ;
and were expecting during

July last, to have in operation twenty-four

stamps for crushing the quartz. These enter-

prises are under the control of Dr. Warne,
Col. Bilbo, and Mr. Calhoun, who possess the

energy, talent, and capital, necessary to ac-

complish their designs.

The copper mines of Cherokee county have

not been developed to any great extent, on ac-

count of the lack of means in those who un-

dertook the task. But such has been the ex-

text of the explorations of the mineral leads

eastward and westward of this county, and
such the success in discovering heavy mines
of copper ores, that little doubt remains of ul-

timate success in its territory. For full par-

ticulars on this point the reader is referred to

the report of the Nantahala aud Tuckasege
Mining Companies.
Running parallel with the limestone belt,

there is a bed of iron ore, inexhaustable in

quantity, and of the very best quality. It is

smelted in small furnaces for local consump-
tion.

Such has been the quantity of gold obtain-

ed in several places along the quartz veins,

that experienced California miners have been
attracted to this county, and works have been
erected for testing the placers by the hydraulic
process. The many quartz veins in this

county will, doubtless, yet be found to yield

gol 1 at numerous points along their course.

—

This is inferred from the fact, that more or

less gold may be collected from the surface,

almost anywhere in the vicinity.

The great drawback upon the prosecution of
copper mining in this region is, the lack of
means of transportation. But as soon as the

Robeu Gap Railroad shall be finished, the

work will progress rapidly—there being seve-

ral companies who are only awaiting that
event to commence their operations.

SOILS AND SUB-SOILS.

Soils are derived from the disintegration

and decomposition of rocks. Where no
drifted materials prevail, they are the prodm-i.

of the rocks in place. Iu the progress of

ages, the rocks which constitute the earth's

crust have undergone great changes from
aqueous denudation, as well as from volcanic

forces. The valleys are often the result of

denudation, while the mountains are com-
posed of rocks of various kinds, often left in

the horizontal position in which the strata

were originally deposited in the primitive

oceans. The depths to which the denuding
agency has ploughed out its furrows, are pro-

portioned to the force it possessed and to the

resistance offered by the rocks. Sometimes
whole geological formations are found to be
washed away from vast areas, while in others

they are left standing in mountain ranges as

perpetual witnesses of the immensity of the

power possessed by currents of water in mo-
tion. The evidences of the action of denud-
ing forces are not limited to the horizontal

strata, but prevail also where they have been
upheaved by volcanic ageney, and remain fix-

ed in a vertical position, or at various angles

of inclination. Whether the strata are left

arranged horizontally, or have been disturbed

and rest upon their edges, the work of decom-
position constantly progresses. In the crys-

talline and massive limestone and sandstone,

the process of reduction is very slow, and in

the shales, schists, 'and slates, it is generally

rapid. The whole surface, at the close of the

period of denudation, appears to have been
left, mainly, as a vast waste of naked rocky
valleys, surrounded by craggy precipices from
a few hundred to many thousand feet in bight.

In this condition did the work of disintegra-

tion begin, and the production of soils

commence upon our continent. But the

giving to the hills and vales a capacity

to sustain vegetation was not left to the

slow process of decomposition alone. The
Diluvial epoch, with its floods of waters, often

scattered over the surfaces of both hill and
valley, a rich profusion of boulders, pebbles,

clays, and sands, so well intermixed, usually,

as to supply at once the materials of soils and
sub-soils. But as this formation is not uni-

versally outspread over the country, there are

districts which are left to perform the task of

supplying their own covering of earth to the

rocks. This is the state of things, mainly;

throughout Kentucky, Tennessee, and North
Carolina. Consequently, it often occurs in

some portions of these States, that distri.ts

elevated a few hundred feet above the rivers,

where alluvial deposits could not be made, are

furnished with such a scant supply of earthy

materials as to unfit them for the plow. The lime-

stone, being the least destructible, usually oc-

cupies such districts and has not, in all time,

fully covered itself with soil. But it is not the

low lands only that are rendered almost worth-

less by a pavement of indestructible rocks.

Sometimes the mountains, left standing when
the valleys were excavated in the horizontal

strata, have belts of massive -limestone or

solid sandstone, or both, encircling their sides

or crowning their summits ; while all the strata

beneath are composed of softer shales aud
slates, which, decomposing readily, are washed
away by the rains to cover the slopes with soil

and sub-soil. But while this process gives a

loose, porous, productive soil to mountain
sides, it, at the same time, undermines the

massive rocks above, where they exist, and al-

lows' them to break loose, from time to time,

and tumble down so as to cover the surface

and unfit it, often, for either cultivation or

pasturage. When the strata are horizontal,

entire mountains may thus have all their sides

J

rendered comparatively worthless; but where
the strata are tilted edgewise, the falling rocks

are usually limited to a range corresponding

with the thickness of the belts of rock from

which they are derived. In the absence of
such indestructible strata, however, and where
the schists and slates alone prevail, whether
they are horizontal or vertical, no ranges of
massive rocks forbidding the growth of vege-

tation, can accumulate upon the mountain
sides, excepting where the strata are highly

indurated and the grounds precipitous.

We are now prepared to consider the soils

and sub-soils of Cherokee county. As before

intimated, the schists and slates greatly pre-

dominate in this county, and nearly all its ter-

ritory is covered with soils of more or less fer-

tility. I was enabled to examine this question

successfully, by passing along the turnpike

roads which have been recently constructed

across the mountains. These roads are made
by winding around the mountain slopes, and
terracing the track to a sufficient width to al-

low of the passage of wagons. In the cutting

and filling necessary to complete this work,

the soil and sub soil are exposed, often, to a

depth of from one or two to six or eight feet,

and sometimes to more than ten. By this

means it is found that the rock very seldom
approaches nearer the surface than from one
to ten feet; that is to say, the soil and sub-

soil, including small fragments of the slates,

and into which the roots of trees and plants

can penetrate freely, has a depth of from one
to ten feet. But it is often more than this, as

can be seen in other places, and even twenty

feet of decomposed rock, derived from the

wearing away of the strata above, will be
found to prevail to a great extent. The turn-

pikes cross the mountains at depressions usu-

ally having an elevation above the valleys of

about 2,000 feet. The exposure of the soils is

thus rendered complete.

One thing of much importance must be no-

ted there. Any one, in passing over these

mountains, will find the most perfect system

of drainage imaginable. The whole country

may be said to be tile-drained—the tile being

represented by the slate rocks, and set upon
edge so closely as to support the overlying

soils, but yet not so compact as to prevent the

rains from filtering downwards far below the

roots of vines and fruit trees. It is this con-

dition of the soils, together with the roots of

trees, plants, and grasses, which it sustains,

that prevents the mountain lands from being

washed into gullies and impoverished by the

loss of the surface mould. When the lands

are cultivated a few years by the plow, their

natural porosity is diminished, and the under-

drainage destroyed. The roots soon decay

and no longer sustain the soils, and conse-

quently they are liable to wear out by washing

rains and become greatly reduced in value.

It is for this reason that the mountain lands

should be sown in grasses, for pasturage, or

cultivated in grapes and fruits, so as to pre-

serve their virgin soil. By this means their

fertility may be preserved for hundred of years.

[Concluded next week.]

»

Greelt os the Pacific Railway Question.

Horace Greely, in a speech in San Francisco,

on the subject of a railway to the Pacific, re-

marked :

" The building of the road would cause a

great increase of the receipts of the Federal

Government from the public lands, customs,

and post office ; and if $50,000,000 were paid

out from the national treasury, gradually, with

the progress of the work, there would be as

much cash on hand at the end of the work as

if the $50,000,000 had not been given away.

—

The railroad would have been built at nominal

cost of fifty millions, but at a real cost of no

millions at alL"
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PACIFIC RAILROAD MEETING AT

SAN FRANCISCO.

SPEECH OF 1IOKACE GREELY.

)
We copy from the San Francisco Bulletin

the speech of Hon. Horace Greely on the

Pacific Railroad, at a meeting held on the

17th August, in that city. The meeting was

organized in front of the Oriental Hotel, and

the papers state that at least five thousand

persons were present. Mr. Greely spoke in

substance as follows

:

Fellow Citizen's:—My voice is not strong
enough to reach half the audience from that

elevation [pointing to the balcony], which
would throw it over you all. But if you will

be silent, I will endeavor to speak deliberately

and clearly, and hope to enable you all to

hear. The Pacific Railroad is the grandest
and gravest question of the age. We must
not undervalue its difficulties. R is not to be
secured by the adoption of light resolutions; it

can not be built by demonstrations and public

talk; it requires the earnest, persistent, and
unchangeable effort of a great people. I may
call it the product of two necessities : First, a
political necessity, in the light in which it is

to be regarded as concerning our government;
and, second, as a commercial and social ne-

cessity; and I shall speak of it this evening
with reference to both.

Many men, when they think and speak of
the Pacific Railroad, are apt to regard it only
in a pecuniary point of view. Will it pay ?

they ask. What is the effect it is going to

have as a source of pecuniary profit ? Such is

the way in which they look at the subject.

But I protest against this view. I do not look

at it as a matter of pecuniary profit at all. It

has claims of another and stronger character
upon the attention of the Government and
people. When the New York and Erie Canal
was about to be commenced, and discussion
was going on in regard to it, there was much
more said to ridicule and discourage it than
there is now in regard to this railroad. The
oanal was regarded generally as less practica-

ble than we regard this work to-day, But
even then the question with the publie mind
was not whether it would pay, but could the

State of New York do without it. • The State

answered that it could not do without it, and
the canal was built. Now look at the result.

Before that time the cost of the transportation
of necessary articles from the seaboard, re-

quired for the indispensable necessities of

Government, exceeded by far the whole
amount the canal cost when they came to

build it Had the Erie Canal been completed
on the 1st January, 1S12, it would have saved
the-Government in the war with Great Britain
which followed—in the cost of transporting
men, provisions and munitions of war—more
than the entire cost of constructing the
work.

Now, I ask, is the Pacific Railroad a Gov-
ernmental necessity ? I insist that it is.

First, as a means of national security, it is

the duty of Government not only to resist and
avert danger when it impends, but to foresee

and prevent it as much as possible before it

breaks upon us. To-day the United States

has two separate defenses to make. The de-

fense of the Pacific coast must be, in'the na-

ture of circumstances, entirely distinct from
the defense of the Atlantic coast. The force

here must be sufficient to resist any force

brought against us in this part of our country.
The army upon the Atlantic coast can be o"

no service to defend the Pacific coast; nor can
soldiers from here defend the Eastern sea-

board, if needed. To protect ourselves we
must have two armies—double what almost
any foreign State would require in attacking
us. Our protective forces would have to be
divided and distinct. If war were to break
out to-morrow, as it may at any time in the

present complicated position of political af-

fairs—as, for instance, in regard to Cuba—we
would be compelled to defend these two dis-

tant coasts at the same time. Why, you all

know that England and France are pledged
to the support of Spain in her possession of
Cuba; and you can imagine what the result

would be, if we should come into collision

upon that question. We may, indeed, ex-

pect, with a great deal of certainty, that war
will actually break out in reference to Cuba
within the next ten years; and we must be
ready to meet it. We are building forts and
arsenals in various parts of the country, and
endeavoring to fortify ourselves against what
may come ; but every day renders such de-

fenses as these more and more useless. The
science of war is changing all the time, and
making the power of a nation depend upon
other things than its forts and fortifications.

We have need of brave men, and we require
them in the proper place at the right time.

You have all read what the*Freneh Emperor
said in his address to his soldiers as he was
about entering upon a great war ; he told

them that the great reliable effective force of
the army was in the bayonet. But there must
be men to wield these bayonets. We may also

say, in similar words, that in the number of
our bayonets is our strength. In the event of
being attacked here, we have two selvedges
of territory to defend; they are widely sepa-

rated—one far in the East, upon the Atlantic
border, and one here; and in our defense, as

I said before, we have to do double work
against our enemies— we must stand two to

one to protect ourselves. Any nation with
whom we may be at enmity, may send an ar-

mament of vessels—say of screw-propellers

—

and they could reach here, and lay your city

in ashes, and make your country desolate with
smoking ruins, long before you could be
reached by any effective body of men who
should leave the Missouri for California on the

same day on which the hostile fleet sails from
the ports of England or France. In order to

protect ourselves, and be able, in the event of
contingencies—which are possible, and, per-

haps, probable—we need the means of trans-

portation. Give us a good railroad, and the
men who are employed in the defense of New
York, to-day, can be brought to defend San
Francisco next week, if there should be a ne-

cessity for it. [Great cheers.] If this means
of communication, and speedy communication,
be established, we shall not require two ar-

mies—the same men may defend us there aud
here. We shall then have but one line of de-

fense, and need but one army. We are now
yearly spending millions for fortifications; but
the Pacific Railroad, with the advantages of
speedy transportation, will be of more utility

than all the forts. It will be our best defense,

both on the sea coasts, and at any required
point in the vast interior.

On the ground of public economy, the road
will be a good thing. We are now paying, an-

nually, ?5, 000, 000 for the transportation of
troops, provisions, and other supplies from the

westerly settlements of the old States into the
Indian country of the interior. We have to

support our army in Utah Territory, and the

supplies which have to be forwarded to them
across the plains, cost five times more than
they are worth in the places from which they

are carried, on account of the expense of tran-
sportation. The most necessary articles of
consumption have to be paid for at five times
the ordinary rates, pound for pound. And
this must go on year after year, so long as
there is a savage tribe in the country, and we
have no Pacific Railroad. But this is not all.

These troops, in the exigencies of the service,
may have to be pushed further over the de-
serts and wilds of that country; it may be
necessary for them to go down and keep the
Mohave Indians in check, or they may have
to penetrate to the Pawnee country; and here
would be additional transportation at costly
rates. If the railroad were built, then men
and their arms and munitions would be trans-
ported at less than half the price we now must
pay. I therefore repeat it, that on the ground
of economy the railroad is a good thing, and
ought to be built. You remember how the
national heart trembled, two years ago, for the
safety of our little army in Utah, when it was
hemmed up in the Wahsatch mountains, block-
aded by snows, its provisions cut off and de-
stroyed byT a Mormon force, and dependent for

subsistence upon their starving oxen. They
had been sent out their against the Mormons,
then supposed to be in a state of rebellion;
and we feared the worst for them in the un-
fortunate circumstances surrounding them.
The country then would have expended mil-

lions to be sure of their safety ; but the mil-

lions were valueless because the army could
not be reached across the masses of snow.
Now, if we had had the railroad, they would
not have had to encounter these difficulties

;

they could have been in Salt Lake Yalley long
before that time, and have settled the whole
difficulty, and accomplished the object of their

march six months before the day on which
they reached their destination.

Look, again, at the mails, and see how they
are carried now. We have four separate
mail routes between this coast and the Atlan-
tic border; and another from St. Paul, Min-
nesota, to Puget Sound, has been .ordered by
Congress. J hese several routes cost over
§1,000,000 annually, and require nearly a
month for the journey. It is hardly necessary
to say that these mails are requisite for the
purposes of commerce between our people
East and West, as well as for other purposes.

7 hey must be carried; but if we had the rail-

road, all of them, passing from seaboard to

seaboard, would be transported in ten days
from New York to San Francisco and at less

expense. You might have a daily mail then,

whereas you now have it only semi-occasion-

ally. You do not, with your present arrange-
ments, get all that you should. You get no
newspapers by the semi-weekly arrangement,
which you ought to get. Newspapers are

what you also want, and the fact that you do
not get them inflicts great injury upon my
trade, and I feel it myself. [Laughter and
great applause.] It cripples the newspaper
trade as well as others. For all these reasons,

I said that the railroad is a necessity; and,
view it in any light we may choose, there is

every reason in favor of it, and by all means
it should and ought to be made. [Applause.]
As a matter of commerce the railroad ought

to be built. Look at the channels of com-
merce as they exist now between the extremes
of our country. There are two oceans to cross;

it requires, at least, thirty days to make the

trip; and we risk the dangers of the deep as

well as the dangers that may at any time arise

from the hostility of other nations. In case

of war, this commerce would be impossible

;

our trade in the ordinary channels and our

shipments of treasure, upon which so much of

the stability and busiuess of our mercantile
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community depend, would be arrested. The
commerce, with its transits, exists now only

by sufferance—by the sufferance of a foreign

State, whose territory we cross from one ocean
to the other—and it may be broken up at any
time. We want to have this trade secure ; we
want to be certain about it, and not depend
thus upon others.

Then comes the immense trade of immigra-
tion. I have passed through the flood of emi-

grants on the Plains this year. I have seen

30,000 people and 100,000 cattle on their

weary way hither; and have beheld their way-
worn, tiresome labors, in their long and suf-

fering march. If there had been a Pacific

Railroad, all these might have been here in

May. With that facility, it would not have
required over fifteen days, with the slowest

travel, to transport them all, with all their ne-

cessaries, and without the exposure and suf-

ferings they have to bear. It will take them
now an average of four months to get here

;

they will arrive at the verge of Winter, worn
out, weary, foot-sore, and reduced by their

struggles. Had they been able to cross the

continent in ten days, they would have arrived

here healthy, hearty, strong, vigorous, and
ready to go at once to work; and before Au-
tumn, they would have been able to earn more
than enough to have paid the expense of the

trip, while they would have been spared all the

anxieties of the severe and painful journey.

I have seen women and children plodding

slowly along in the hot plain, tanned and sun-

burnt, working their way through long stretch-

es of greasewood and sagebrush, weary and
sad; and I thought, as I looked at them, with

how much sorrow and regret they must recur

to what they had left behind; and my heart

bled to think how far was the distance, and
how great the interval of time which separat-

ed them from the laud of their aspirations.

I thought not of them only; but of the great

armament which is following their wake
across the plains, coming to assist you, to aid

in enriching your valleys, and developing the

resources of your country. It may be some
time before they arrive; but when they come
pouring down over your Sierras, I hope you
will receive them with the right feeling. I

hope the sight of that army will quicken you,

will arouse the torpid, fire the lukewarm, and
spur up the faithless. I hope it will impel
you all to renewed energy— that you will rise

up unitedly, like one man, and cry out that

the railroad must be made, and made soon.

But, ladies and gentlemen, this army of

emigrants is but the advance guard of the

many that will and must come—that would
have come this year, had there been a rail-

road. [Applause.] The people of the East

—

that is, the Caucasian race—seem to be im-

pelled westward by some irresistible law of
gravitation, the impulse whereof is hidden in

the purposes of Providence. They turn their

faces westward; they look forward upon the
homes offered them in California and Oregon;
upon these countries are fixed the eyes of
hundreds of thousands in the old States and
in Europe. A short time before I left the

East, I met and entered into conversation with

a very intelligent English gentleman, upward
of seventy years of age, who had traveled
much, and had once been in California. He
told me that he had been to visit his early

home, and now he intended to return here, ant!

spend the rest of his days in California; for i'

possessed the finest climate in the world
[Applause.] What returned Californian, a-

we call them, at the East, does not wish t.

get back again ? I met at the last printin.

ollice in Kansas, before I entered upon the

plains, a p'erson engaged in editing a paper,

who had previously been in California. He
told me a great deal about the country,, how
much he liked it, and declared that it was the
only land to live in. I asked him why, then,
he was found anywhere else? He replied:

"Because I am an infernal fool!" - [Laughter
and applause.] This is the way they all talk.

Thousands who have made their " pile" here,

and then went to the East, if we get the rail-

road, will return to you, and bring their fami-
lies along with them. [Applause.]

I will not dilate upon the subject of the

Oriental trade, which, it is anticipated, would
be attracted to this channel, if we had the

road. Wiser men than I, who have examined
the question, say that San Francisco is in the

natural path of this commerce, and that the

silks and spices of India and China should
pass here. If the railroad were built, they
think that the present business arrangement
of the world would be changed, and that New
York would be the commercial center and not

Loudon. [Cheers.] But I do not now look
abroad for arguments; for I find them abun-
dant at home, in our own necessities. The
road is indispensable, as I have shown. The
next questiou is, how is it to be made. This
is the practical part of the matter. We must
build the road for the whole country. Let us

then banish all questions in relation to parti-

cular routes. I thank God that I live in a
city large enough, and spirited enough, to re-

alize that all the railroads in the United States

run into New York. [Laughter and applause.]

If they do not exactly run into it, they are so

connected with others which do, that they get

there at last; or, if they do not run there, they

run somewhere else, which accommodates the

people, and that is a satisfaction. [Cheers.]

It makes no difference where the road comes
to on the Pacific, so long as we get it. It may
run to the mouth of the Columbia River in

Oregon, or to Puget Sound, or to San Diego;
it will be pretty much the same in the end, so

far as the question of terminus is concerned.

You will get the benefit cf it. If it comes to

San Diego or any place else, you will ruu a

branch to meet it, and will get all the trade

that naturally belongs to you. What ought to

pass through San Francisco will pass through

it ; trade will be sure to take its proper chan-

nel. If the road comes to San Antonio, on
our side, we will manage to connect with it

in some way, and get our share of its advan-

tages. I say, then, banish all questions of

place, and determine that the road must be

built somewhere at once.

Let the Government aid the work. I do not

mean that the Government should build it, for

private enterprise and commercial sagacity

will construct it at far less cost than the Gov-
ernment can. Let the Government say the

road shall be built ; we can find plenty to do
the work. Let them say to all the world

:

"We want this work constructed, and are

willing to aid in its completion. When done,

we shall desire to transport our troops, sup-

plies, mails, and munitions of war, over it,

and we want to have the exclusive right to

use it for such purposes whenever an emer-
gency requiring it shall arise. Now, we can
afford to pay for these privileges and this ser-

vice, and we invite bids from you all. Take
a year to make your surveys, or two years if

you need it, and then let us have your bids,

and we will award the work to whoever will

engage to do it the best and quickest, and for

the least amount of compensation for the ser-

vices we shall require."

In this way the Government can secure the

railroad, anil insure us the carriage of full

daily mails each way— not partial mails, as
now. We might then, in time of war, have
men transported within ten days, or perhaps
in five days; for some would already be in the
Indian country between here and the Atlantic.

Thus we should be doubly strong, and ready
for any emergency. If such proposals as I

have suggested were made, I believe we should
have plenty of bids, and that we should not
have to pay a bonus of more than $50,000,000—may be not more than §30,000,000. But it

must be recollected this bonus would not be
lost. The building of the road would cause a
great increase of the receipts of the Federal
Government, from Public Lands, from Cus-
toms, and from the Post Office. The road
would open an immense extent of country,

rich in mines of iron and copper, as well as

of precious metals, of no use till some such
means of communication be opened up, by
which their products can reach a market.
The road would electrify the whole line of the

route; it would increase the Post Office re-

ceipts and Land Office receipts, and I believe

that in less than fifty years the whole amount
would be returned into the Treasury by itself.

The road would need public aid for its con-
struction to the amount of say 150,000,000,
but it would realty be built at no cost to the

Government at all. The result would be pro-

fitable to Government. We should not have
to pay all the bonus at once, but only as the

work progressed, and as the increased receipts

would be coming in; in the mean time, we
should have as much money' in the Treasury
at the end of the work as when it began.

But I can not speak longer. I am not able;

for my voice will not sustain itself. You, citi-

zens of California, have a direct, palpable,

controlling interest in the construction of this

work ; and we, who live at a distance, in the

Atlantic States, sympathize with you. But
your energy must strengthen the irresolution

of the weak and faint-hearted. You must
work, and agitate, and insist that the road
shall be built. There are still those who think

us crack-brained enthusiasts, when we speak
thus. When we were about to commence the

New York and Erie Canal, De Witt Clinton,

wrote to Thomas Jefferson, stating what he
was doing. Jefferson wrote back that the

idea of such a canal was magnificent; but

that Clinton was fifty years ahead of the age.

When the work was completed, Clinton wrote

to Jefferson again, stating that the work was
done. Jefferson had made a mistake ; but he
was a frank man and wrote back to Clinton.

"You were right, and instead of your being

ahead of the age, I was fifty years behind the

age." [Applause.] So it is with these men
who oppose the Pacific Railroad. They are

behind the age.

Some say the road will build itself in time

—

perhaps, it will; but you will wait a long time

before that day. Those treeless hills, and
sandy wastes, and alkaline plains—it will cost

much money to pass them. The youngest

man here will be in his grave Before the road

will build itself; and we want it now. It is

cheaper to build it than to wait for it. You
must be energetic, resolute, determined, if you

would get it. You must write home to your

friends— and I hope that all will write— and

let them know that you must have the road,

and thnt you will have it. Make its enemies

your enemies. You are many of you Western

men ; it was such men who built the Erie

Canal, and it is such men who will build this

road Make its enemies your enemies, and

its friends yours. Be active in this matter

—

be strong. I beseech that you will let your

voices be heard. Take hold of it with spirit.
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It is a great and glorious enterprise, worthy
of this people and of this magnificent country.

As for me, I will lift up my voice for it as
long as I live; and I hope, in ten years, if I

live so long, to come and see you again, over

the railroad in ten days' time from Sew York
to San Francisco. [Applause.]
With his last word, Mr. Greely turned to

descend the table upon which he had been
standing, while the crowd cheered and hur-

rahed to the extent of their lungs. He had
spoken for very nearly an hour, in a remarka-
bly clear, correct, and agreeable tone of voice.

In many parts of his discourse, and particu-

larly toward the close, he was eloquent, and
made the most happy impression upon the

audience. Indeed, he exceeded the anticipa-

tions of those who were well acquainted with
his abilities as a public speaker.

After he had withdrawn, John V. Wattson
was introduced, who made some brief remarks
upon the present necessity of the railroad. F.

A Woodworth then offered the following

resolutions, which were unanimously adopt-
ed:

—

Resolved, That the immediate construction, under the
auspices of the Federal Government, of a Railroad, to
unite the States of the Atlantic with the Pacific coast, is a
measure of vital necessity, as a means of facilitating popu-
lar intercourse, transporting troops in time of war, devel-
oping commerce, opening to settlement vast sections of the
public domain, now beyond the hounds of civilization, and
binding the Union more firmly together.
Resolved, That the peculiar circumstances surrounding

the case take the Pacifie Railroad out of the ordinary cate-
gory of " Internal Improvements, 1 ' in regard to the policy
of promoting which, by aid of the General Government,
there may be honest differences of opinion amongst the
people.

Resolved, That the people of California, without dis-
tinction of party, deprecate the spirit of sectionalism, which
has hitherto proved so serions nn obstacle to legislation in
favor of this great national enterprise ; and that we re-
spectfully, but firmly, demand of Congress the immediate
passage of a bill, at their next session, providing for its ac
tual commencement forthwith, and leaving the route to be
selected by the private capitalists who— under proper
guards and restrictions, and with the necessary Governmen-
tal aid—embark their fortunes in the uudertaking.

Resolved, That regardless of all professions, we hence-
forth hold every earnest and practical advocate of the Paci-
fic Railroad to be our friend, and all its opponents or ob-
structors, the enemies of California.

The meeting then adjourned and the crowd
dispersed, every body seeming well pleased
that the railroad meeting had been a marked
success, and satisfied that it will result in great
good to the people of California and to the
whole United States.

WILLIAMSPORT AND ELMIRA
RAILROAD.

A meeting of the chattel mortgage bond-

holders of this road was held in Philadelphia,

on the 21st ult., to hear the report of a com-
mittee appointed at a previous meeting; from

the Inquire? we copy the report:

To the Holders of the Bonds of the Williams-
port and Elmira Railroad Company, se-

cured by the Chattel and Third Morl-
f/aoe.

The committee appointed at the meetino- of
chattel bondholders, held Sept. 2, 1859, would
respectfully report:

As soon as we ascertained the condition of
the Company, and the position occupied by
the holders of the chattel bonds, we saw the
importance of inducing the managers of the
Company to save us from useless sacrifice, by-

putting us in possession of our property. We
considered that we had strong equitable claims
upon them, and determined to urge them on
the Board without delay.

The security for our bonds consists of two
mortgages—one a third mortgage upon the
road, which we consider of little if any value,

as at the time of its execution the road was
subject to two mortgages, amounting to $1,-

'700,000, and on these the arrears of interest

are considerable; the "other mortgage, intended
for our security, is upon the rolling stock of
the road, which, at the time the mortgage was
executed, consisted of

—

16 Locomotives and tenders,

8 Passenger Cars,

3 Baggage Cars,

39 House Cars,

61 Platform Cars,

725 4-wheel Coal Cars,

23 8-wheel Coal Cars,

7 Caboose Cars.

These, we are informed, cost $380,000, and
they are said to be in good order.

A stipulation of the chattel mortgage pro-

vides that as the company acquired other per-

sonal property and rolling stock, the same
should be set apart for the security of the
bondholders, until such new rolling stock, to-

gether with that described in the mortgage,
should "actually, and in good faith, have cost

the sum of five hundred thousand dollars."

No new stock has been acquired, and the se-

curity of the bondholders has not been increas-

ed, as was contemplated when the mortgage
was executed.

By the provisions of the mortgage, upon de-

fault being made by the Company in the pay-
ment of any coupon attached to the bonds,
the Trustees named in the mortgage have the
right to proceed to take possession of the chat-

tels for the benefit of the bondholders. De-
fault was made on the coupons due October 1,

1858, and May 10, 1859. The bondholders, at

the solicitation of the managers of the Com-
pany, and under an assurance that the diffi-

culties which prevented prompt payment was
only temporary, surrendered the coupons un-
der a special trust, aud took in lieu thereof,

what is known as " Chattel Mortgage Scrip,"

due May 1, 1857, thus healing the default aud
surrendering their right, at that time, to re-

quire a compliance with the terms of the mort-
gage. We thus placed ourselves in a position

to be delayed in having the trustees take pos-

session of the chattels, until the 1st of June,
I860.

As we learned, soon after our appointment,
that many of the creditors of the road were
pressing their claims by adverse process, and
as it was intimated by those representing in-

terests different from ours, that some of the
holders of the bonds secured by the first and
second mortgages on the road, were threaten-
ing to raise the question of the right of the
road to execute a valid chattel mortgage, we
considered it important to have them placed
in such a position at once that they would suf-

fer the least possible diminution in value pend-
ing any proceeding that might be attempted.
It is true, the mortgage was executed under a
special Act of Assemby, (P. L. 1856, p. 198,)
whose terms are clear and explieitj and emi-
nent counsel have given the opinion in the

most unqualified terms, that our claim ou the
chattels has priority, over either execution
creditors, or the Trustees of either the first or

second mortgages, yet as our property is of a
perishable character, we were desirons that it

should not be subjected to the loss and embar-
rassment usually attendant upon the settle-

ment of legal questions.

To accomplish this, we waited upon the
managers of the roads, and urged the above
considerations upon them. They admitted
the equitable character of our claim, and said
they had, by formal resolution, authorized the
President of the road to surrender the chattels

to the Trustees narn?d in the mortgage, when-

ever such a course was necessary to protect
the interests of the Chattel Bondholders.

—

They at the same time expressed the hope that
some arrangement would be made by the other
interests, whereby the use of the chattels
wosld be required on the road, and as the sur-

render to the Trustees would involve a sale of
the chattels, this use might thus be lost to the
parties in possession of the road. They de-
clined any further action in the matter, until

it was necessary to protect our interests. We
assented to the justice of this position, and
believing that the present use of the chattels

by the parties who might take possession of
the road, and their future sale to any new or-

ganization, would be the most judicious course
fvr the bondholders, we expressed our willing-

ness to assent to any plan which would secure
to our Trustees or our representative the pos-
session of the chattels so as to avoid loss and
litigation.

On this basis we took part in the subsequent
negotiations, which were unsuccessful for rea-

sons beyond the control of your Committee.

—

As the negotiations were likely to fail, and as
many of the creditors of the road were press-

ing their claims, which will ripen into judg-
ments on the 2-lth inst., it was deemed pru-
dent by those having control of the road, to

prevent it from being torn to pieces, by a time-
ly application to the Supreme Court for such
relief as the law allows in such cases. At the
instance of a creditor who holds a portion of
each separate class of debts bue by the com-
pany, the Court on Saturday last, made an or-

der, which we are advised will prevent useless
sacrifice of the interests of any one. Under
this order, and by appointment from the Su-
preme Court, Charles Macalester, Esq., after

having given bond, with surety in the sum of
§50,000, has taken possession of the road, its

property and franchises, to hold the same for

the protection of the rights and interests of all

parties. He has already sent proper agents
to have the chattels properly marked ami des-
ignated, so that they may be protected from
levy and sale under execution. The arrears
due for wages and labor are to be paid from
the receipts of the road, and after the neces-
sary expenditures to keep the property, real

and personal, in good order and repair, the
surplus will be retained until, by order of
Court, an equitable division is made. Within
sixty days he will file an inventory of all pro-

perty which has come into his possession, and
render to Court a monthly account of receipts
and expenditures.

By this arrangement we believe that the
waste of property and the sacrifice of inter-

ests which would have been inevitable without
some such provision will be prevented. Time
can thus be gained for amicable arrangement,
while the legal rights of all will be undisturb-

ed. Had your committee been called upon to

designate a person to whom we would entrust

the care of our chattels, until we can proceed
under our mortgage, they could have named
no one more acceptable than the present re-

ceiver.

In conclusion, your committee would recom-
mend that the bondholders continue to unite
in the protection of their interests, and that
the present committee be continued, with au-
thority to call a meeting of the bondholders
whenever it may be necessary to take definite

action, either in negotiations that may be pro-

posed, or in legal proceedings that may be re-

quisite to protect our interests.

JosErn Harkisox,

Chairman of Committee of Chattel Mort-

gage Bondholders.

Some conversational debate ensued, after
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which the report was adopted. Mr. Cooke ex-

plained why Mr, Macalestcr had been appoint-

ed as receiver. This step had been taken to

protect equally the interests of all the stock-

holders. The property passes into the hands
of the receiver, and in case either the first

mortgage bondholders or any of the other

bondholders wish to seize the road, they will

be forced to come into court and show their

claim to the property. This will bring before

the court all the different claims upon the road,

and enable that authority to decide its owner-
ship on equitable terms.

It was also stated that no action of a major-
ity of the bondholders would bind them all.

—

Every man owning a single bond has a right

to sue upon it at any time.

On motion, the Chair was directed to ap-

point an Executive Committee of three, to

take general charge of the interests of the

Second Mortgage Bondholders for the pres-

ent.

A Committee of three was also agreed to, to

ascertain the views of the First Mortgage Bond-
holders.

The Chair, assisted by Mr. Cooke, will select

and announce both these Committees. The
meeting then adjourned.

The Second Mortgage Bondholders assem-
bled in Room No. 30. The Committee report-

ed that they have been entirely unable to reach
any compromise with the First Mortgage Bond-
holders' Committee, and also that they have
ascertained that the road and all its interests

have been placed in the hands of a Receiver

—

there to await, intact, the decisions of the law,

as to the right of the various parties in interest.

They have not objected to this course as the

near approach of the day upon which judg-

ments could be obtained, (the 24th inst.,) and
the possession of the road obtained, made it

imperative on the part of the lower interests to

place the road and its appurtenances in some
safe position.

The committee would have preferred a long-

er time wherein to endeavor to negotiate; but
as this was, in the nature of things, quite im-

possible, they feel that the best has been done
for the interests of the mortgage bondholders.

There will now be time wherein to negotiate

or litigate as they deem best. They asked to

be discharged from further consideration of

the subject, recommending that the Second
Mortgage Bondholders take active measures
at once, to engage counsel, and otherwise to

unite in the protection of their interests. Ac-
cepted.

It was then resolved that the meeting con-

sider any foreclosure of mortgages to be un-

called for, and that the interest of all parties

will be better secured by an amicable arrange-

ment, similar to the one set forth by the Pres-

ident of the Williamsport and Elmira Rail-

road Company, over his signature of August
23, 1850.

The treasurer appointed to receive money to

engage legal advice, stated that a few persons
had (endered him the amount required, but he
merely took their names in view of recom-
mending an adjustment of matters without a
legal contest.

liid'iTi'iit suggestions of bringing the road
to a cash basis, and of dividing certain
amounts, and also preferred stock, if a satis-

factory result could be obtained. It was recom-
mended that some such arrangement should
be made.

A Committee of three was appointed to wait

upon the Committee of the First Mortgage
Bondholders, and obtain a knowledge of their

views of an amicable settlement under their

signatures. They will be selected by the chair-

man.
Also an Executive Committee of three to

represent interests of the Second Mortgage
Bondholders. The Chair will appoint.

They then adjourned, to re-assemble at the

call of the Committee.

From the Pennsylvania Inquirer.

IRON AND IRON WORKS ON THE
LEHIGH.

Aluotown, Sept. 20, 1859.

A short visit to this the head-quarters of the

Lehigh Iron region has gratified me much,
and I can not forbear a short sketch for the

benefit of such of the readers of the Inguirer

as have never been here. It may not be gen-
erally known that the Lehigh region ranks

Jirst among the various iron producing dis-

tricts of the United States. In quantity and
quality her iron stands preeminent. It was
here that the first successful beginning was
made in the United States of making anthra-

cite iron. The Great Eastern does not tower

above her diminutive kin and craft to a great-

er degree than do the magnificent furnaces of

the Crane or Thomas Iron Companies above
the smaller charcoaj iron works. No one
should ever visit the Lehigh Valley, without

paying them a visit. It will amply repay the

time.

First on the list of these, stands the Crane
Works, situated at Catasauqua, three miles

above Allentown. They consist of five large

furnaces. They were commenced in 1839,

with a capital of §100,000. This has now
been increased at different times to $500,000,

and all out of their surplus earnings, after

paying their regular dividends. The amount
of iron made is nearly 40,000 tons per annum.
and using not far from 100,000 tons of ore.

All these furnaces are in blast, and making
from to their utmost capacity. Catasauqua,
where the works are situated, was a farm when
the site of these works was purchased. It is

now a fine town of two thousand inhabitants,

with several churches, stores, etc., and a bank.

These works have done more for the benefit

of Lehigh county than any other enterprise

within her borders.

Two miles below these works are those of

the Allentown Iron Compauy. These are

very beautifully situated, just outside the

borough limits of Allentown. These have
four large furnaces, of which the three largest

are in operation and making about 24,000

tons of iron per annum. The fourth is kept

in reserve in case one of the others should

have to be blown out. The quantity of ore

consumed is about 55,000 tons. These works
were commeuced in 1846, when two of the

furnaces were built. The remaining two were
built subsequently. "The iron made here is

.universally esteemed as of a very high cha-

racter.

One mile above the Crane "Works are the

Thomas Iron Works. These consist of two

large furnaces, eqal in size to any in the

world. They were built in 1853 and 1854.

They make about 25,000 tons per annum, and
consume about 00,000 tons of ore. This com-
pany contemplates the erection of another

furnace next spring, and a commencement at

the foundation will be made this fall. This
is one of the most magnificent establishments
in the country or even in the world.

One mile above these works are the Lehigh
Valley Iron Company's works. They have one
furnace, and arc about to erect another of very

large size.

Some distance above these are the Carbon
Iron Works, at Parryville, Carbon county.
These are making very extensive improve-
ments, and will soon be in blast again. Be-
sides these anthracite works, there are several
charcoal works a short distance from the
Lehigh, some of which are also in blast.

A movement has also been lately made to
organize another company to build additional
works, but nothing has yet been done to select
a site, and here lies the difficulty, some desi-
ring it at Allentown, and some wishing it lo-

cated on the Ironton Railroad, near the North
Whitehall Iron Mines, and about four miles
from the Lehigh. The amout of ore consumed
by these furnaces can not be much, if anv,
less 225,000 tons per annum. Of coal there
is about the same quantity, and of limestone
about 110,000 or 115,000 .tons, and this is a
business incressing largely every year.

About one-third of a mile above the Lehigh
Valley Iron Works, commences the Ironton
Railroad, now in course of construction. It

runs from the North Whitehall Iron Mines to

the Lehigh Valley Railroad, with which it

joins at the point above mentioned. It will

be only acoutfive or six miles long. Nothing
better indicates the very great undeveloped
wealth, the inner wealth and resources of even
the oldest districts of our iron producing re-

gions, than the building of this road, and the
progress of the mining section which it per-

meates. Ironton is a newly laid out place,

and arcund this point lie these iron mines.
Six or seven years ago the total yield of these
mines was not more than 12,000 or 15,000—
during the coming year it will reach 60,000
tons. Should it continue to increase any-
thing like the same rate for the next five

years, it will reach nearly or quite 100,000
tons per annum, for a space not exceeding a
square mile in extent. Until now all this ore
had to ce carted the five miles in wagons, at

a cost of eighty cents to one dollar per ton.

During last winter the Legislature granted a

very liberal charter, and the work is now be-

ing prosecuted vigorously, and by January
next the cars will be placed on the road. It

will thus commence with a tonnage of sixty

or seventy thousand, with a steady increase
thereafter.

In one other point this road is deserving of
attention. It will add another signal proof
of the feasibility of short railroads being
made highly remunerative to their owners,
and beneficial to all those near them. This
is a local road for local business, and built

by those along the line. Lut us see how it is

being carried out. The rates of charges pre-

scribed by our general railroad law acts as an
effectual extinguisher upon all short railroad

enterprises. Three cents per ton per mile
will pay on a long road, having a large mis-

cellaneous freight and a good passenger busi-

ness. It will not pay on any of our short

roads, and we have only the choice of build-

ing roads to carry freight at that rate, or to

continue the use of wagons at 15 to 25 cents

per ton per mile. Our Railroad Law pro-

vides no intermediate rate of charges; five,

eight, und ten cents ought certainly to be al-

lowed for short distances. In the case of the

Ironton Road, the rates are limited on farming

produce, and unlimited on all other articles,

such as iron ore, coal and limestone. Under
this charter the road is being built and it will

pay all parties. The present average rate of

o-ettinn- this ore to market is 80 cents; the

Ironton Road will carry it for 60 cents; this

will be a saving to the miners of 20 cents per

ton, equal to $12,000 per annum. It adds

this much to the wealth of the mines. The
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total expense to the railroad of getting tins to

market will not exceed 15 or 20 cents per

ton, thus leaving a clear profit to the railroad

company of 40 cents per ton, equal to §2-1,000

per annum, after payment of all expenses.

The road is being built in a very substan-

tial manner, and what is to their credit, is in-

tended to be laid with a first class American
rail. The enterprise will be (to use a vulgar-

ism) a good speculation for the owners; but

who shall say that they do not richly deserve

it ? It will add another gem to the wealthiest

inland county, in proportion to its size, in the

State. I might trespass further in order to

sperk of the Catasauqua and Foglesville Rail-

road, another ore road, but I feel that I ought

not. I will ouly add one item now. If any
of your city readers wish to take a most de-

lightful excursion, let them visit this region.

During the second week in October the foliage

will haue put on its most gorgeous apparel.

From Philadelphia to Bethlehem, thence to

Allentown, thence to Mauch Chunk by car-

riage, and then over the renowned Switch

Back Railroad, and down again by railroad,

will form an excursion seldom equalled in

this or any other country. Yours,
M. L. T.

AVENUES OF TRADE.

The problem of railroad capacity to carry

freight, as opposed to canals, is apparently

solved in favor of the roads. The most deter-

mined opponents of railroads now yield the

point, at least where the most favorable cir-

cumstances exist for it. The Reading Railroad

is a very favorable example. The utter failure

of that concern to carry coals, in opposition

to the canals, was strongly urged by the most
experienced eugineers. In 184J-, Charles El-

let, Esq., writing on behalf of the Schuylkill

Canal, pledged his reputation that 1,000,000
tons rolling over any road, would inevitably

disintegrate and destroy the iron. The Read-
ing has delivered 40,000,000 tons over iron

which still shows no sign of decay. That road
has, however, advantages enjo)'ed by no other

in the country, since its freight has a continu-

ous descent to the market, and in defiance of

all other possible routes it has supplied 40 per

cent, of the consumption of fuel in New York,
and will continue to be the cheapest route

from the mines to tide-water. The New York
Central Railroad is the next best situated road
in the whole country; it has the longest thick-

ly-settled route in the country. It draws its

trade from a larger number of people and
greater wealth than any other road. Never-
theless, this road, as well as the Reading, has
been the victim of that scandalous stock-job-

bing management which has, and will ruin all

confidence in corporate management. Owing
to this, the road was too cheaply built in the

first instance, an evil which has entailed ruin-

ous expense for road-bed, and it has been fur-

thermore subjected to that most outrageous
swindle of adding §9,000,000 of future earn-

ings to present cost, for which all future pur-

chasers must pay. Almost all other roads
West are, sooner or later, to reach the condi-

tion of the Erie. They are the creatures of

speculation, and must inevitably undergo re-

duction to the ruin of the stock interest.

—

These roads have, nevertheless, been of the

greatest service to trade, and to the wealth of

the whole country. The Erie Railroad has

probably added §50,000,000 to the wealth of

the State, and the operation of the Central
Road has, no doubt, enhanced the taxable val-

ue of the State §100,000,000, that is to say, the

State levies tax on that amount more property

than it would have had to tax, if the road had
not been in operation. In this view, the States,

towns and counties derive §500,000 per annum
more revenue from existing assessments than
they would have been enabled to do, had the

road never operated. The effect of the Erie
Road has been similar. The due considera-

tion of this fact will demonstrate at once the

enormous folly of the proposition to tax the

freight on railroads. The point is, perhaps,
more clear in the case of the Illinois Central

Railroad. The Federal Government owned
30,000,000 acres of land in that State, that for

more than 20 years it had vainly tried to sell.

In the hands of the Federal Government, that

land could not be taxed. The building of the

Illinois Central brought the whole within the

tax list of the State, and that State now draws
$1,000,000 per annum revenue from that land,

yet it unjustly charges the road 7 per cent,

tax on its gross revenue, which amounts to

§140,000 per znnum. All the roads are built

too cheaply, but at too great cost. This seems
a paradox, but take the case of the New York
Central. The road was built too cheaply, that

is, its road-bed is a continual source of large

expenditure. If half the §9,000,000 "future

earning bonus," out of which the stockholders

have been swindled, had been spent originally

upon the road-bed, it would have made a differ-

ence of §500,000 in revenve to the present

stockholders, because it would have saved ex-

penditure for repairs and appropriation to

sinking fund. As it is, the road can never
more than keep itself good. Anew loan every

few years must supply the money paid in divi-

dends, under pretence of earning it.

—

Econo-
mist

generally participated in, and effort were made
to give them a wider range. We look forward

to the rise of a race of merchants who will not

be content with loaning their names or their

money for works of improvement, but will la-

bor with voice and pen, and display a stock of

varied and accurate information which will

show them to be well-read and highly cultivat-

ed gentlemen.

—

Economist.

ENLIGHTENED MERCHANTS.

Young men, who are about to enter upon a

mercantile career should learn to appreciate the

importance of liberal views and practical know-
ledge, even beyond the immediate concerns of

business. It is a subject of frequent comment
that even merchants make but a lamentable
figure when they emerge from the store or

warehouse, and are called upon to participate

in assemblages of their fellow citizens, con-

vened to discuss important enterprises, or to

wield the pen in behalf of any particular cause.

This should not be the case. These men have
heavy interests at stake, and they are natural-

ly looked to for counsel in many emergencies.

If they show that they are unequal to the task,

they lower themselves in public esteem, and
make themselves amenable to the charge of

being destitute of soul, beyond their boxes and
bales. Wo have repeatedly attended meetings
of the commercial class, called to consider

the bearings of certain improvements upon
the trade of the city, and witnessed with regret

the introduction of lawyers and politicians to

the rostrum, from which practical merchants
alone should have delivered their views. The
new generation of merchants should remedy
this deficiency on the part of the elders of the

counting house, and prepare themselves, by
reading and social discussion, for taking an

active part in public demonstrations wheh
their services are needed. . It is not necessary
for them to become learned savans. Let them
simply strive to acquire that kind of informa-

tion which is likely to be of use in pushing
forward enterprises of general utility, and to

cultivate the power of setting forth the opin-

ions they may form upon any question of pub:

lie interest. The debates at the meetings of

the Board of Trade are advantageous in this

respect. But the discussions of that body
would form a better school if they were more

ON THE ECONOMICAL FORMATION
OF STEAM.

At a meeting of the London Association of
Foremen Engineers, held 2d July, 1859.—Mr.
Joseph Newton, President, in the Chair, the

paper read was "Ore the Economical Forma-
Hon of Steam" by Mr. Stebber.

The author said, that in the effort made to

economize fuel in the generation of steam,
much attention had been bestowed on the

extraction of heat from the gaseous products
of combustion, and the transmission of that

heat to the water; but we should not rest

content with the general belief that the caibon
or solid portion of the coal is the most valua-

ble in practice, and that the hydrogen con-

nected therewith, and which escapes there-

from in the. furnace is of little value, on
account of the difficulty of supplying it with

just sufficient air for completing its combus-
tion. Neither should we remain content with

a merely general knowledge that a certain

construction of furnace and a certain form of

grate is best. We should also know Iwiv or

ichy these facts are acknowledged. But, it

may be said, is it possible to effect a yet fur-

ther reduction of the present consumption of

fuel for our best steam engines ? . Is any other

man destined to be so happy as Watt, w-ho, by
the application of the condensor, saved 75 per

cent, of fuel?

The application of the condensor, the author

said, touches one of the vital principles of the

application of steam. Watt showed great

judgment iu the designing of his wagon boiler,

and its introduction was of much practical

good. He obtained thereby a large amount :

of heating surface, and enclosed his boiler

with a radiant heat conductor—fire brick.

They were accordingly capable of evaporating

10.8 cubic feet of water, by means of a bushel

or 83 lbs. weight of Newcastle coals—equiva-

lent to 1 1 lbs. of water evaporated by 1 lb. of

coal. At present, 8 lbs. of water to 1 lb. of

coal may be taken as the ayerage of land boil-

ers generally.

The economical formation of steam, it was
further remarked, depended on perfect com-
bustion and the absorbing and transmitting

powers of the boiler. Combustion might in

some cases be perfect, but the absorbing pow-

er imperfect; and evaporation in such case

would bear a low proportion to the consump-
tion of fuel. There were other important con-

siderations to be maintained. The boiler, for

example, must be made capable of containing

such supplies of water and steam as should

obviate inconvenient fluctuation in the water

level, and thus to abate the risk of water be-

ing carried over with the steam into the en-

gine. It must also be conveniently arranged

for cleansing and repairing.

The paper throughout displayed a great

amount of practical ability and knowledge of
the subject on the part of the author. A brief

discussion of the paper terminated the pro

ceedings.

—

Newton's London Journal of Arts
,

for August.
ilB ti

fiig^. Cars will commence
,
running to-day

on the Street Railroad, from Fourth and Vine

to Seventh and Mound.
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ANNUAL REPORT OF THE SANDUS-
KY, DAYTON AND CINCINNATI
KAILKOAD.

The annual meeting of the stockholders of

this road will be held at Sandusky to-day,

for the purpose of electing a Board of Di-

rectors.

The annual report has just been prepared

and laid before the Board, from which we
gather a synopsis of the business of the road

for the year ending June 30, 1859. From this

report it appears that the gross earnings for

that period were as follows

:

For passengers $173,387 82

Tor freight 271.147 34

For mails KS.065 00

For express, etc " 14,027 75

For storage 3,331 21

$577,958 58

Expenses for the year 352,066 01

Net earnings. $225,882 57

From the comparative statement of the

Treasurer, it is seeQ that the net income of the

past year exceeds that of the preceding year

in the sum of $83,910 37. Of' this sum $34,-

278 are to be credited to the gross earnings,

and $49,632 3(5 to decreased expenses.

THE OVER-DUE BONDS AND FLOATING DEBT OF

THE ROAD.

Oran Fallett, Esq., the President, makes the

following report in regard to the over-due

bonds and floating debt of the road

:

" The process of extinguishment of over-

due bonds, amounting, at the close of the fiscal

year 1858, to $190,000, is progressing under

the arrangements of 1856, satisfactory to all

parties. Fifty-three thousand dollars of prin-

cipal, and $15,405 of interest, have been paid

during the past year.

"Our floating debt is in a fair way of ad-

justment under the programme of February,

1858. Many of the company's securities,

pledged as collateral, have been released and
applied to the extinguishment of past due

obligations. In some instances, where the

margin in collaterals was large, obligations to

pay a percentage in money have been given

with the securities, on settlement. The secu-

rities thus used are mostly of the class of '76,

and the obligations accompanying them have

been promptly met. The remaining portion

of our floating debt, including also that known
as 'the boat debt,' it is hoped, will soon come
in to the proposed arrangement, especially

when it is seen, as will appear by the exhibits

accompanying this report, that the company
has offered the best terms within its power,

and as such, in the end, promise to be entirely

sufficient and satisfactory."

FUTURE PROSPECTS OF THE ROAD.

The President thus speaks of the future

prospects of the road:

"In estimating the future prospects of this

road, some regard should be paid to its past

performances. Its net receipts, after allow-

ing for changes in its operating condition, may
be assumed as the most reliable guide in form-

ing this estimate. From 1853 to 1859, both

inclusive, the following statement shows the

net of each year

:

1853-54 $^34,44120
1854-55 228,28183
1855-51! 246,020 02

1850-57 2,5,708 30

1657-68 111,072 21

1858-59 225,882.57

"These results were derived from the follow-

ing gross receipts for the same year, to-wit:

1853-54 §705,783 21

1854-55 588,77779
1855-56 575,723 81

1856-57 686.10096
1857-58 543,680 58
1858-59 577,953 58

"The net of the year just closed is the larg-

est of the last three years, about equals (con-

trasting the gross and net of the two years)

that of 1854-55—while the expenditure has
fallen short 60 per cent, on $600,000, which
was the estimate in last year's report."

—

En-
quirer, 29.

*-<a-»

Southern Pacific Railroad.— The stock-

holders in this road, who reside hereabouts,

will read the following paragraph, from the

Louisville Journal, with interest:

"We saw a brief letter from Dr. Fowlkcs, on
Friday, in which, writing from Marshall, he

said that J. Edgar Thompson would, within a

very short time, be elected President of the

road. Mr. Thompson will, unquestionably, be

elected, and he made a formal promise several

weeks ago that he would accept if those things

should be done which have since been done.

He will enter immediately upon a vigorous

discharge of the duties of his new position,

and it is a position for which he is known
throughout the United States and Great Brit-

ain, to be as well qualified as any other man
living, if not better. His experience and his

success in the building of railroads are proba-

bly without a parallel. His command of means
is unlimited. Under his auspices, the stock of

the Southern Pacific must and will go to a high

figure."

East Pennsylvania R. R.—This work, re-

cently completed and put in successful opera-

tion, forms the connecting link of 36 miles,

between the New Jersey Central and the

Pennsylvania Railways ; thus making a direct

line from New York to the principal cities of

the West and South-west; bringing Cincinnati

and St, Louis 187 miles, and Chicago 76 miles

nearer New York than by the New York Cen-

tral Route and Canada. The work has been

constructed in a very durable manner; the

masonry is of the first class, and no wooden
bridges on the line. The cost, it is under-

stood, has been about $1,000,000. Capital

stock, $500,000. First mortgage bonds au-

thorized $600,000, on the entire road and its

equipment.—Am. Railway Review.

Ohio Iron—The iron interest in southern

Ohio is growing up rapidly and extensively.

There are forty-five furnaces in that part of

the country, and seventeen in northern Ken-
tucky, all having landings on the Ohio river

to deliver for rail and river transportation.

The yearly average produce of pig iron per

furnace, may be estimated at 2,500 tons, and
the value of all the iron produced is set down
at $4,650,000. There are 31,000 persons em-
ployed in these furnaces.

The Chicago and Northwestern Railroad.
—The Watertown (Wis.) Dcmocrai of last week
says : All grading between this city and Janes-

ville on the Chicago and Northwestern R. R.

was finished last week, and everything is ready

for the iron, which has already been laid over
six miles south from this point. If there is no
delny for the want of iron, it will not be more
than three weeks before a locomotive will pass

over the entire length of this splendid road,

reaching from Chicago to Oshkosh.

Baltimore and Ohio Railroad.—The following is the

statement of the revenue of the road for the month of Au-

gust:

MAIN STEM.
Passengers $68,502 66

Mails 7,83334
Express 3,029 97

Tonnage 246,914 97
$327,180 94.

WASHINGTON BRANCH.
Passengers $30,075 29

Mails 1,00000
Express 1,350 00

Tonnage 6,144 44
38,509 73

N. W. VIRGINIA BRANCH.
Passengers $3,533 38

Mails 86666
Tonnage 6,790 21

11,190 25

Total $376,940 93

Compared with August, 1858, the returns show the follow-

ing result:
Main Stem. Wash'ton. N.W. Va. Total.

Ail". 1859.. ..$327, 1811 94 38,56973 11,19025 370.840 92

Au°. 1858.... 315,058 92 40,913 16 14,53928 370,51136

38.509 73
32.940 22

2,022 02 5,629 51

7,656 87
8.535 66

$878 69

11,190 25
10,715 43

$474 82

$12,122 02 2,343 43 3,349 03 6,429 56

Revenue of July, ie53, compared with Aug., 1S59:

Main Stem. Passenger. Tonnage. Totals.

August, 1859 $68.50266 258,678 28 327.180 63

July, 1856 59,98235 207,396 42 267,27877

Increase $8,520 31 51,38186 69,902 17

Washington Branch.

August, 1858 $30,075 29 8,494 44

July, 1859 26,46780 6,472 42

Increase $3,607 49

F. W. Virginia.

August, 1859 $3,533 38

July, 1859 2,179 77

Passenger increase $1,353 61

Tonnage decrease
Total increase
Total increase of passengers in August,

1859, over July $ 13,481 41

Total increase of ton'ge on Main Stem
and Washington Branch $53,403 88

Less decrease on tonnage on the North-
^

Western Virginia Railroad 878 79

Total increase of tonnage over July. . $52,525 09 52,525 90

Total increase of revenue on the three

roa(j3 $66,006 50

The comparison of the earnings of the present with those

of the last fiscal year, shows the following results :

1858. 1857.

October £392,503 02 $396,191 85

November 383,15922 361,443 38

December 336,86101 379,259 02

1E-59. 1857.

January 327,17063 217,518 73

February : 321,39110 277,035 49

March 410,06121 439,266 23

A „ r il 36906733 483,5,845

Mlv 397,95953 397,770 07

June 359.02901 400,730 00

J U 1 V 310,934 42 358,604 65

August 376,94(1 9J 370,51136

$3,985,084 21 $4,184.874 23

Decrease present year 199,791 02

The receipts of the Grand Trunk Railway of Canada for

the week ending Sept. 10. were $48,758 68

Week ending Sept. 11, 1858 41,7o380

$7,0414 88

. $432,735 15

. 40«,73->09

Increase

Total Traffic from July 1st

Same period last year

Increase $23 697 06

The earnings of the Ohio and Mississippi Railroad Com-

pany for August, 1859, were $106,777 23

August, 1858...: • 146,207 99

Increase $20,4/9 _4

The earnings of the Central Railroad Company of New-

Jersey, for the month of August, 1859, were.... $91,746 86

For August, 1858 ' 7 '8^ l0

Increase, 18 per cent 13,901 55

J®= Executions has been issued in the-

case of Orlrieh, of New York, against the

Citv of Pittsburgh, on a judgment of the U.

S. Court for the amount due upon the courons

from the bonds issued by the city of 1 itts-

burgh and Steubenville and Charties Valby

Railroad Companies, and certain stocks owned

by the city levied upon.
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MONETARY AND COMMERCIAL.

The same features of closeness in the Money Market

noticed in our last, still continues without any material

change. There is no serious difficulty for parties who are

Known to be abnve question, and who really have but little

occasion to borrow, in their obtaining as much as they may

ask for at regular rates, viz., 10@12 per cent. There is,

perhaps, a little less offering outside than there was a week

ago.

Exchange on the East on Saturday last advanced to £,

The Bank of the Ohio "Valley still, however, selling at $ to

their depositors.
BUYING. SELLING.

New York Sight 45®o0prem. {@& prem.

Boston 45®5l)prem. {@}prem.
Philadelphia 50 prem. £@& prem.

Baltimore 45®50 prem. |@$ prem.

New Orleans par. £ prem.

American Gold ;35©37 prem. 50 prem.

Missouri money is bought at J dis., and Wisconsin, Iowa,

and Illinois at 2 dis.

The compact between the St. Louis Banks was broken up

last week.

The condition of money matters in New York, will be

Been by the following from the Courier and Enquirer Of

Tuesday

:

The Bank Statement for the week shows a marked de-

cline in the specie column, which will not be remedied by

the receipts from California, as these latter are merely in

transitu for Europe. The present report will probably lead

to'a small curtailment for the current week. The present
aggregates are

In Loans, an increase of. S90,000
In Specie, a decrease of. 852,000.

In Circulation, a decrease of. 87,000

In Deposits, a decrease of 410,000

Two of the Banks report a specie reserve of 40 per cent.

or more to deposits, eight report over 30 per cent., and'
thirty-one report over 20 percent.

The Chemical B ink has declared the usual quarterly div-

idend of six per cent., payable Oct. 3d.

The semi annual interest coupons on the Land Mortgage
Bonds of the Hannibal and St. Joseph Railroad Company
will be paid on and after the 1st proximo, on presentation at

the Office of Duncan , Sherman & Co.
The Stock Market is qu'te firm at present quotations.

Of New York Central shares the sales were at the First

Board only seven thousand shares at 81^82 ; of Chicago
and Rock Island, 2700 shares at 68@u'9 ; of Missouri Sixes,

&83,0(JU. at 84 £©85. Operators rely upon an easy money
marketfor sixty days, more than half the contracts be :ng on
time.
At the Second Board there were heavy sales again of

Missouri Sixes at 84^®84J cash, 85 on time ; New York
Central at 32®82i. The market indicates more strength

than last week, and abundant capital to sustain specula-
tion.

Compared with Satui day's closing cash sales, we note

a decline in Virginia Sixes £ ; M'ssouri \ ; ami an advance
i n New York Central Shares J ", Readlhg Railroad \ ; Mi-
chigan Cen>al | ; Mich'gan Southern Preferred i ; Cleve-
land and Toledo k \ Rock Island £ ; Galena J.

Banking Decisions .—In the Supreme Judicial Court of
Massachusetts, it has been decided, in reference to a note
made tn "Vermont, by a resident of "Vermont, payable ''at

Bank in Boston." that it is sufficiently presented to charge
the indorser if presented at the Suffolk Bank only.
In the Supreme Judicial Couit of Massachusetts, a case

Was recently decided in reference to "misappropriation of
money paid," which claims attention:

J. Andrews, the plaintiff, living in New Hampshire, sent

money by Express, to Boston, to pay his note at the defen-
dants Bank. The carrier handed the money to the Teller,

and told him it was tn pay J. A.'s note. The Teller, by mis-

take, gave him the note of one F. A. The carrier did not
examine the note, and the mistake was not discovered for

S4me days, when it was too late to notify the indorsers upon
the note of F- A , who was worthless. The Bank had, in

the meantime, remitted the money to the holder of F. A.'s
note, and had protested J. A.'s note, and he had paid it

again to the holder, a bank in New Hampshire, with other
money. Held, that the defendants must repay the money.

The receipts at Tide-water, New York, of flour, wheat

corn and barley, for the third week in September, in 1858

and J859, have been as follows :

Flour, brls. Wheat, bu. Corn, bu. Barlev, bu.
1858 40,055 28O.-)08 ' 222,305 42,886
3859 14,108 219,110 373,453 41,707

Decrease .... 32,5-17 51 ,399 48,942 3 1 , 1 78

The aggregates of the receipts of the above articles so far

for the years 1858 and J859, have been :

Flour, brls. Wheat, bu. Corn,bu. Barlev, bu.
3858 1 ,178,530 5,738,631 5,04

1
,229 486,315

1S59 247,734 3,398,h30 2,068,079 208,403

NOTICE TO CONTRACTORS.

Dec 930.816 4,539,821 1,972,540 277,912

By reducing the wheat to flour, the quantity of the latter

left at tide water this year, compared with the corresponding

period of last year, shows a falling off of 1,S38,7S1 barrels

flour.

Office of the Little, Rock anal Fort Smith)

Branch of the Cairo and Fulton Rail-}

road Co., Van Buren, Ark., Hep. 10, '59.5

SKAf.EO PKOPOSALS for the graduation of

the First Division of twenty miles eastward from Van
Buren, will he received at this office until 'JTIlursday
noon, December 1st, 1855). The work is

divided into twenty sections (if about one mile each, and

proposals for cither a part, or the whole of this Division

mav be made ; but no bids for less than one section wdl be

considered. Blank forms of proposals will be furnished on

application at this office, by mail or otherwise. Estimates

of work done will be made on tne first day of every alternate

month, and payments m ide on the first d>iy of the month

following ; and fifteen per cent, of all estimates will be re-

tained until the completion of the contract. Contractors

desiring other terms of payment may bid accordingly, as the

above terms are not positively settled.

The Company having a large amount of the finest Lar-ds

in Western Arkansas, will give preference to those requir-

ing the least proportion of money, and the largest propor-

tion of stock and lands. The Company reserves the right

to reject any and all bids at its option.

Plans, profiles and specifications may be seen, and all de-

sired information obtained, upon application at tue Engi-

neer's Office, in Van Buren.
JESSE TURNER, President.

NOTICE TO CO.NTHACTORS.

Office of the Little Rock find Fort Smith \

Branch of the Cairo and Fulton R. Ji. }

Co., Van Buren, J rk., Sep. 10, 1859. )

SEAEEO PKOPOSALS for the Masovry of the

First Division of twenty miles eastward from Yan
Buren, will be received at this office until Thursday
INooib, December 3ls<» 1859- No bids for less

than the amount of Masonry upon any one section will be

considered. Blank forms of proposals witl be furnished on

application at this office, by mail or otherwise.

Contractors will state terms of payments, and proportions

of money, stock and lands, and amount to ue retained by the

Company to secure the completion of the contract. The
Company reserves the right to reject any and all bids at its

option.
Plans and specifications may be seen, and all desired in-

formation obtained on application at the Engineer's Office,

in Van Buren. JESSE TURNER, President.

Direct Route to the North- West!

—VIA—

ILLINOIS CENTRAL

AND PANA OR SANDOVAL
FOR

Decatur,
Bloomington,

Burlington,
La Salle,

Dixon,

.

Springfield,
Peoria,
Quincy,
Rock Island,
Galena*

Prairie du Chien, St Paul, and
St. Anthony,

And all points in Iowa and Minnesota.

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily, at PANA for all the above points.

Connections also made with OHIO AND MISSISSIPPI
R. It. with I. C.R. R. at SANDOVAL.

Passengers for the North- West

Desirous of making Quick Time, combined with com
fort, should be particular aud inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R R ,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Fare the same as by any other Ronitj and
Tickets good until used.

Through Tickets can be procured at Spencer Horse,
corner office *, No. 3 B-uniet House; 135 Vine Street,

between Burnet House and Post Office; at toe Dcou.s, and
all Principal Railroad Offices in the Khne aud Web..

E. H. NICCOLS.
Gen'l Southern, Agent, Cincinnati*

V7. P. JOHNSON,
Gen I Paasenger Agent, Chicago.

3m:os ej X-. ins"^r "s
WROUGHT IRON

ARCH BRIDGES
—AND—

Corrugated Iron Roofs
ARCHED AND FLAT.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI.
Close connections are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodi:e and Sioux City.

H^The Equipments of the ILLINOIS CENTRAL R.
R. are unsurpassed by any Road iu the West.

New, Elegant Patent Berth Sleeping Cars arc run on all

Night Trains.

CORRUGATED SHEETS, OF ALL SIZES, constantly

on hand, painted, and ready for shipment, with

instructions for applying them. Give us your orders at

No. 66 West Third Street, Cincinnati, Ohio.

Spt. 2. MOSELET & CO.

ffuno 21, IS59,

Cincinnati, Hamilton and Dayton

FOUR TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY, AND DELAWARE WITHOUT

CHANGE OF CARS.'

1HROITGU TICKETS
FOR

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

(Columbus time, which is seven minutes faster thun Cin-
cinnati.)

ft A. RE. EXPRESS TRAIN— For Cleveland
and Pittsburg, via Delaware, makes close connection at

Crestline for Pittsburg, Baltimore, Philadelphia and New
York ; and at Cleveland for Dunkirk, Buffalo, Boston and
New York. Also, connects at Dayton with Dayton and
Michigan Road, forTroy, Piqua. Sidney, Lima, Fort Wayne
and Chicago, reaching Chicago at 7:2(1 P. M., Quincy and
Galena at 7 A.M. Also, at Dayton, with Greenville and
Miami Road, for Greenville, Union, Winchester and Mun-
ice. Also, connects at Richmond with Indiana Central
Road, for Indianapolis, Lafayette, Chicago, Terre Haute,
St. Louis, and all Western Cities. Also, at Richmond,
with Cincinnati and Chicago Road, for Anderson, Kokomo
and Peru.
8 A. Bl. MAIL. TKAI1V-For Dayton, Spring-

field and Sandusky", connects at Urbana, for Columbus;
connects at Sandusky with STEAMER FOR DETROIT;
at Forest with Pittsburg, Fort Wayne and Chicago Road
East and West; at Clyde with C. and Toledo Road, for

Cleveland and Buffalo, Toledo, Detroit and Chicago. This
train also connects at Delaware with Hie C, C. and C.
Road, for Cleveland ar.d points East. Also connects with
Junction Railroad at Hamilton for Oxford.
4:30 P. TO. TRA'N-For Dayton, Springfield and

Sandusky ; connects at Forest with Pittsburg, Fort Wayne
and Chicago Road East and West; at Clyde with C- and
Toledo Road for Clevelend and Buffalo, Toledo, Detroit

and Chicago. Also, connects at Richmond for Indianapo-
lis, Terre Haute, St. Louis and Chicago. Also connects
with Junction Railroad at Hamilton for Oxford.

ft P. M. TRAIN- For Dayton, Troy, Piqua,
Sidnev, Lima, Fort Wayne and Chicago, reaching Chica-
go at8 A.M.
TCpFor further information and Tickets apply at the

Ticket Offices :— North-east corner of Front and Broadway;
No. 160 Walnut street, near Gibson House; at the new
Ticket Office on West side of Vine street, between the Post

Office and the Burnet House ; or at the Sixth Street Depot*
D, MlLAREN, Superintendent.
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PATENTED GAS WORKS

Gas Works, to be generally adopted by the owners of

Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the
following* advantages, to wit: great simplicity of con-
struction and operation ; reliability to in-sure a regular
supply 01 light ; purification of the gas to prevent clog-
ging ; freedom from unhealthy and offensive odors ; safety

from fire and explosion ; adaptation to different materials,
and to work days only, or continuously, as required;
lastly and chiefly, economy both as to repairs and cost of
the gas.
Gas Works coming up to the above standard are what

the public want. Are there any such ? To determine this

question, there is but one safe course for parties desiring
Gas Works, to wit : to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.
To this test the Aubin Company will, at all times, submit

their works ; and as an inducement to parties to take the
trouble of making it, they refer to the Scientific American
of March 13, 1>-J58, and circular which can be had on
application.

Unequalled Economy.
1st. From the great simplicity of construction peculiar

to the Aubin Works, the retort is the only part exposed to

destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a
white heat without melting, they last a great while; and,
as when required, the workman can change them in a few
ininute3—the cost of repairs is very trifling.

The Cost of the Gas
Depends on the quantity made at one operation, and the

material used; but even where 300 feet only is made, the
cost for all materials used will not exceed 4U cents—the
ordinary yield of gas being at least 12 feetper 1 lb. of rosin,
and from other materials in proportion.

PRICE OF THE~AUBIN PORTABLE
GAS WORKS.

A complete apparatus with large stove and dry or
wet gas holder, holding 3UU cubic feet, $300 00

do do 350 " 335 00
do do 400 " 375 00
do do 500 " 450 00
do do 600 " 525 00
do do 700 « 600 00

The above prices are for the apparatus complete for use
at Cincinnati. Where a wet gas holder is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gasworks to judge of the

size most advantageous for their purpose, the following
table has been prepared on the basis tnat an ordinary fish-
tail burner (known in stores as 4 and 5 foot burners) will
consume 2 feet of our gas per hour. It may he well to add
that the larger the gasometer, the less frequently must gas
be made, and, therefore, the less costly in the end.

Table showing the Contents ratio! best
Prnporiions of Gusonieler*! from 400
to 4000 ft., and the JM umber of Lights
they will supply for a given time.

Contents in No. of hours Diameter of Height of
Cubic Feet, for 10 lights. Gasometer. Gasometer.

400 20 10 ft. 5 ft. 3 in.

500 25 10 ft. 6 ft. 6 in.
750 37 12 ft. 6 in. 6 ft. 2 in.
1000 50 J 3 ft. 7 ft. din.
1500 75 15 ft. 8 ft. 6 in.
20U0 100 17 ft. 3 in.' 8 ft. 7 in.
2500 125 18 ft. 10 ft.

3(1110 150 20 ft. 10 ft.

3500 175 20 ft. 6 in. 10ft. 1 in.
4000 200 21ft. lift. 9 in.

If a gasometer of a different capacity from any of the
above is required, its contents, size, &c, can be readily
calculated on the same basis, also any other number of
lights or hours of consumption.
We will observe here that, while coal gas deteriorate

rapidly, when kept long, our gas is even better after having
lieen In the gasometer lor a few days. Even in winter, it

can bo kept any length of time without deteriorating or
being materially diminished in volume.
N. B.—For circulars and lithographic plans of the large

privnte works (for factories, &c, &c.) of the Company, or
of their village works, as now in operation in several .States,
apply to

R. T. C0VERDALE,
107 Walnut Street, Cincinnati, Ohio,

who hns the exclusive right to manufacture and sell iu the
State of Ohio.

Feb. 24th, 1859.

APPLEGATE & CO.,

Booksellers, Publishers, Stationers & Blank

Book Manufacturers,

43 Main Si. Cmrinnati,Ot

APPLEGATE & CO.,

APP^ECAVE & CO., Eook-
Rellers, Stationers and Blank-buuk
Manufacturers, 43 Slain Street, Cincin-
nati, invito the attention of .Booksellers,

Country nierch ants, Teachers,
a n d others to our varied and
extensive stock of School, Classi-

cal,Thcologica!, Scientific, Stan-
dard, and miscellaneous Books, Paper,
Blank-books, Stationery, etc., etc.;

which, from our numerous and favora-

ble arrange* ments wiih tho
leading publish ers, as well as
the p r i n cipal m a n u fa c t urers

and importers of Paper and Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a comparison of stock and prices

with any other house in the West.

BOOKSELLERS,
Our Stock of Stationery

is very complete, embracing
in part all the varieties of Cap,

Letter, Packot, Commercial, Bath
jind Note papers, together with Blotting,

Envelope, Manilla
ping; Bonnet
opes, Gold A steel

ers, Pencils, Pen-
presses, and
Inkstands; Era-
wax, Wafers,
Banker's cases,
head boxes, En-

Tissue, Drawing
and Tea w rap-
boards, E n v el-

Pens, Penhold-
rac k s, Copying
Books, Ink and
eures. Sealing
Slates, Mucilage,
Boo k rests. Bill

velope and Card cases, Cash and Post
Office boxes, Rulers, Letter scales. Clips,

Weights, and Files ; Bate Calendars,

together with all other articles

used iu tho counting-house.

SiaiionerSi
To our Blank Books we

especially call attention, as
they are manufactured at our own

establishment, of the best material, and
all neatly paged, including all Blags, from
tho small memo- randuni book to
the large Super Boyaland Impe-
rial Ledger, and bound in a great
variety of styles and of superior
workmanship. Books made to
order of any do- sired pattern,
with or without printed headings
and warranted to give satisfaction
in quality of pa- per, accuracy of
ruling and durability of binding; all of
which will be sold at uniform low prices.
Job binding of any kind done in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS.

We itre prepared io

Print and Bind books
tion and in any stylo

sired, at rates as low
quality of work
cu t ed in this

where. Our
executing these branches of
the trade are ample, and
authors may depend upon having
their books published in the best
style and on short notice,
Merchants and others wishing
Bills of Lading,
Bail road a n <1

Cards, Circulars, or
tion of printing, will

that wo do such jobs
despatch. Orders ro-

Stereotypan
of any descrip-
that may be do-
as tho samo
can be exe-

city or else-

facilities for

Bill Head's
Bray receipts,

any other descrip-
please bear in mini
with neatness ani
spec tfully solicited.

Publishers,
Our own p u b! ications aro too

well known as works of tho highest
merit, to require more than an enumera-

tion of the morn pruinineut, which aro,

C la ikes' Com- mo n ta-
riffs,Dick's Works. R o 1-

tin's Ancient History, Plutarch's
Lives, Joseph us, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden's German,
etc., etc. These, together with Books,

large and small, Honks, new and old.
Books amusing and instructive,

Books of narrative and
adventure, Books suited to
every condition, and Books and Station-
ery in ondlcss variety, make our stock
compl etc and can not fail to please.
We in vitoall to give us a call.

43 MAIN STREET, CIN.

W. HARVEY'S SAFETY JOINT
For Coupling the Ends of " T

PATENTED, NOV. 2, 1858.

Bails.

Tig. 3 is a perspective view of Joint Rail. Fig. 1 is a

view of outside plate C, whuh is applied on the outer side

of the joint. It is intended to stand up flush with the face

of the rails, so that it may form an unbroken bearing for the

wheels, as they pass the square extremities of the rails.

This plate may be of such form as to fill up the recess in

the side of the rail, between the head and base, or only to

bear against the head and upon the base, leaving an open

space between it and the neck of the rail. The last men-
tioned form is the one shown in the drawing. In either case

the lower part of said plate rests partly upon the base of the

rails, and partly upon the outside lip of the chair, as shown
in Fig. 3.

Fig. 2 is a view of inside plate D, which is applied on
the inner side of the joint This plate must fit into the re-

cess in the side of the rail, as its upper part can not project

laterally beyond the bead of the rails, or it would interfere

with the flanges of the wheels. Ai.d its lower part, like the

lower part of plate C, rests partly upon the base of the rails,

and partly upon the inside lip of the chair, as shown in the

model. From the inner side of this plate, projects two
strong horizontal tongues C C, which pass through slots in

the ends of the rails, and corresponding ones in the outside

plate C. These tongues rest upon projections, which are

provided on the chair to stand up outside of the plate C, to

act as bearings for the tongues C C, and serving, also, in

part, to confine the plate C. The ends of the tongues are

furnished with vertical slots to receive keys, which are

driven through them, and corresponding vertical slots in the

chair. The rails and chair are secured to the joint tie by
spikes passing through the chair and down the edges of the

base of the rails, in the usual manner; and the heads of

these spikes are covered by the plates C and D, in which re-

cesses are provided frr them in such a manner as to prevent

the possibility of the spikes being withdrawn while the plates

are in their place.

The plates C and D, constructed, and applied, and
tongued together, by the tongues passing through the rails,

and secured by keys, as described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-

ble manner, so that neither can move without the other.

One of the advantages this invention claims over all

others, is the introduction of two peculiarly constructed

side-clamping plates, in combination with a corresponding

chair. The inside plate has two strong horizontal tongues,

with vertical slot? in the ends of the rails, and correspond-

ing ones in the outside plate. By driving through two keys,

they clamp and lock the plates firmly together, so that nei-

her can move without the other.

Another great advantage is, the allowance which is mad
for expansion and contraction between the tongues an
slots in the rails, so that they can not shove together, as in

the present mode of fastening them—each joint acting in-

dependent of the other. This mode of securing rails may
be considered past improvement. It will be seen that on «

part assists and takes tho strain off the other, in such a man -

ner that there is no particular strain on any part of sth

joint, which must wear smooth and make a perfectly afe«

road, thereby doing away with the breaking of rails, wheels,

and axles, preventing the loss of life and destruction o
property, and saving at ieast fifty per cent, on the wear o
the rolling stock of the road.

W. HARVEY, Inventor and Patentee,
41 Jefferson-street, Albany, N. T»

T WRIGHTSON. Aqent. Cincinnati 0.
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PROSSER'S PATENT
ORlGINAL LA P- WELDED

IRON AND STEEL BOILER TUBES,
SAFE FROM END TO END.

ENAMELED IRON PIPES AND PUMPS,
FOR WATER SUPPLY, ACIDS, ETC.

S ( "> T, V, I M B O R T E R S . ,

PROSSEK'S PA'M ENX SCKf'ACK CON-
DliNSERw for high pressure steam, with sea or

other bad boiler water, gauges, 3-cittter drill*, coun'er-
sinks, tube end butting bars, expanders, tube scalers,

sterl wire and tohalebone brushes, pall lever icrenehes,

tubes—plain or enameled, scren'ed together for Artesian

Wells, Hollow Slabs for various purposes, Steel for

Boilers. IHOS. PROSSER & SON,
27jan. 28 Piatt Street, New York.

6. a. LOBDELL. H. S. M'COMBS. I>. P. BUSH.

BlfSH&LQBBELL,
Wilmington ------- Delaware

MANUFACTURERS OF

For R. R. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Exttnt

FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Rolled Axles,
In the best manner, at the shortest notice, and on the

Most Reasonable Terms.
anS

A Book for Ever/ Business Man!
JUST PUBLISHED

—TIIE

—

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post-Offices in the United States
and Territories, arranged by States and Counties; A
Complete List of all Distributing Post-Offices; Rates
of Foreign and Domestic Letter Postage; Pates of
Printed 3Iattei\ Transient and Regular; Abstract
of tlie Laws and Regulations of the Post- Office De-
partment, &c., t£c.

COMPILED BY E. PENROSE JONES,
Late Assistant Post-Maoter at Cincinnati.

Price Twenty-Five Cents.
KEAD THE FOLLOWING CERTIFICATE.

TJ. S. Bunk Agency, Cincinnati Post-Office,)
January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the

Cincinnati P. 0.,from the Records in this Department, and
other sources, and contains the most complete list of Post-
offices especially of the Western, North-AVestern, and
South-Western Sta;es, yet published.

MAHLON H. MEDARY,
Agent and Lmjjector of Blanks , &e.,for P. 0. Depart.

The book makes an actavo pamphlet of abont 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all New Offices, Changes and
Regulations of the Department, the information is corrected

up to the last day of publication, an advantage possessed
by no other work of the kind.

Observe, That this list is arranged by Slntes and Coun-
ties, making it especially valuahie to business men. No
similar ai'raugement has been published since 1P56. There
are 3000 more offices in this than in any book heretofore

issued. TJie Price is one-half that of any work of the kind
now published.

Jtjf
3 Single copies sent by mail (postage prepaid) to aDy

address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for $1.00, or Twelve
Copies for &2.U0-

Address, C S- W1LL1IAMS,
194 Walnut Street,

MarlO.tt Cincinnati, Ohio.

SEWIN G MACHINES.

W BI. SUIWNER. & CO., cor. Fourth and Wal-
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville, Ky., Columbus, O.,

Lafayette, Ind., Dayton, O.,

Indianapolis, Ind., Zanesville, O.

We offer the Wheeler & Wilson Sewing Machine, with
important improvements, at a reduction on former prices ;

and to meet the demand for a good, low-priced Family
Machine, have introduced a new style, working upon the

same principle, and making the same stitch, though not so
highly finished, at-

Fifty-Five Hollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
both sides, impossible to ravel, and leaving no chain or
ridge on the under side, the economy of thread, and adap-
tability to the thickest or thincst fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made
At our various offices we sell at New York prices, and

give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three
years.

It^pSend or call for a circular, containing all particu-
lars, prices, testimonials, etc.

febl2. WM. SUMNER &. CO.

10C\CS Ke£9 No - i Kailroad Spikes, 5J by 9-16th
j«wW Corby, Gossin & Co.'s make, for sale very

low by TRABER & AUBERY,
7 Public Landing

GEO. D. WINCHELL & BR0.,

172 Elm Street, bet. ith and bth,

CINCINNATI, O.

SoleManufactnrers of JIcGowan' s Sduble ActioD

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine.
WOULD respeUfullyinvite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the pub
licgenerally to these Pumps'
as the best Pump now In use
and acknowledged by all who
have used them to be perfect-
are simple in their construe
tion, compact, durable and not
likely to get out of order; we I"

adapted for Steamboats, Rail
road Water Stations Distille
ries. Breweries, Furnacee
Mines, Rolling Mills, Pape*

,i^f^ cx=» w- Mills, Factories, Wells, Cis
terns, Stationary Fiie Engines, Garden Engines and^
all purposes where a Pump can be used. Also, for for-

cing a large bod^ of water to agre at height ordistance
rapidly.
Also, McGowan s Patent Ball Valve Pump,designed

for Hot Liquids, Hot Oils, Molasses, &c Hose Couplins
Lead,Copperand Gas Pipe furnished at the U west ma -

feel prices.
Full*nd perfect atisfactionguaranteed in allcases,

when properly put up according to directions.
Orders thankfully received andproirptly fillcdatthe

shortest notice.
SILVER MKDAL. (The highest prize) awarded
ese pumps a ndSteam Pumping Engine at th late Fa
Ohio Mechanics' Institute. jJune. 18, 185fi—

]

Street and Other Railroad Iron.

WOOD. MORRELL & CO., Johnstown, Cambria Co.,

Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur-
chase Ag.4, m.6.

FREEDOM IRON COMPaNYT
MAXtJFACTUTERS OF

LOCOMOTIVE TTEE,
Engine and Car Axles, Pump and PMon Roils,

Bar of all Sizes,
And all Forgings for Bailroad Machinery.

Lewistown, Mifflin Co., Penn,

JOHN A. WRIGHT, Sup't.

This Iron is all made from best Juniata cold-blast char-
coal Pig Iron, refined with Charcoal in the old-fashioned
Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works. June9.

New Time Table

HEW ¥011 CENTRAL R. E.

Leave Albany. Arr. Buffalo.

Steamboat Exp.. 7 DO a.m. 7 01) p. m.
Mail 9.H0A.M. 12.50 a.m.
New York Exp. .11. 15 a. m. 9.00p. m
Night Exp 5.0(; p. m. 4.00 a. M.
Utica Accom'n.. 6 (i() p. m. Ar. TJ. 10.00 p. m.

N. Y.Muil 11.15 p. M. lO.Od a. M.
Leave Buffalo. Leave Bridge.

New York Exp.. 5.15 a. m. 5.15a.m.
Steamboat Exp.. 8.00 a. m. 8.00 a. m.
Mail
Cleveland Exp.. 0.00 p. m. COO p. m.
Cincinnati Exp. 11.00 p. M. 11.00 p. m
Utica Accom'n..

Arr. S. Br.
7 00 p. M.

9.00 p. m.
4.00 a. M.

10.00 a, m;
Ar. A lb'v
3,'fll p. m.
8.00 p. m.
2.30 p. m.
4.40 a. m.
8.30 a. M.

10.00 a.m.

CINCI NNATI
LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotiv
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forcing and casting done at short notice. Also, bolt efor
bridges cut withdispatcti.

ap.l'O MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col. JR. \V,
MORGA1V, a distinguished graduate ol West Point,
and a practical Engineer, aided by an able Faculty
The course of study is that taught in the best Colleges

but more extended iu Mathematics, Meihanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology ; also iu English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit ot selecting studies to suit
time means, and object of Professional preparation, both
before and after graduating.
The twelfth annual term is now open. Charges, Sl°2

per half-jearly session, payable in advance.
Address the Superintendent, at u Military Institute,

Franklin Springs, Ky.," or the undersigned.
P. DtjDLEV.

President of the Board
Jan 5tf«
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E. D. MANSFIELD, - - - ( ™^„.c .

T. "WKIGHTSOBT. - - - !
J!'<lltors -

CINCINNATI:
Thursday IKo riling, Oct. 6. 1859.

THE RAILROAD RECORD,
PUBLISHED EVERT THURSDAY MORNING,

BY WRIGHTSOW & CO.
OFFICE -No. X67 Walnut Street.

SUBSCRIPTIONS—$3 Per Annum, in Advance.

To pubscribers in Great Britain, 13s. 6d. ($3) payable in
advance.

ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, SI 00
" " per month, 3 00
" " six months, 12 00
" " per annum, 20 00
*'• column, single insertion, 5 00
" " per month, 10 00
" " six months, 40 00
'" " perannum 80 00

fc"? page, single insertion, 15 00
'* ' per month 25 00
" •' six months, 110 00
" " perannum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.
If subscribers neglect or refuse to take their newspapers

from the office to which they are directed, they are held re-
sponsible until they have settled the bills and ordered them
iiscontlnued.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-
tion, they are held responsible.

Subscriptions and communications addressed to
WKIOIITSON & CO.,

Publishers and Proprietors.

JSHfln this No. of the Record we give an
article from the Boston Railway Times, com-

menting upon our article giving the particu-

lars of a test of Moseley's bridge for aqueducts.

Also, Mr. Moseley's reply to the same.

m •

Sale of the Covington and Lexington R.

R. yesterday.— This road was sold yesterday

at auction, at the Court-house in Lexington,

Ky., for the sum of $2,125,000. It is under-

stood to have been sold to a combination of

Kentucky and Cincinnati capitalists.

Williams' Cincinnati Directory.—The
work of canvassing for this necessary Annual
for 18G0 has already begun, and we trust our

citizens will aid Mr. W, in his efforts to give us

a*reliable work, by furnishing him with the

necessary information, promptly and correctly.

The work will be much improved over any

former issue, and in addition to the matter

usually contained in it, will be found complete

Directories of Covington and Newport, and a

complete list of all the post-offices in the United

States and Territories. By the way, would it

not be good policy for our city passenger rail-

road companies, to subscribe for a sufficient

number of copies to supply one for each car ?

And would it not pay for all the railroad com-

panies centering in this city, to supply their

passenger cars with a copy, for the benefit of

strangers who may be on their way here for

either business or pleasure ?

Vol .7.—No. 33.

THE MONEY MOVEMENT— EXPOR-
TATION OF SPECIE—"WHERE DOES
MONEY GO ?

Notwithstanding 'the enormous fact (for it

is an enormity among commercial facts,) that

the world has dug out of the earth (like pota-

toes) no less than eight hundred millions of
dollars in gold, within the past ten years;

and this, be it observed, in addition to all for-

mer mines and resources ; notwithstanding,

we say, this fact, yet gold no where accumu-

lates
;

it seems to be no where superabun-

dant. It has produced but little effect on the

ordinary course of prices. It has in no way

arrested the constant demand for specie, at

all the great commercial points. On the con-

trary, at London, Paris, and New York, there

is a constant drain of specie going on, without

apparently any sufficient cause. All theories

heretofore formed of the effects to be produc-

ed, by the gold mines, have proved so far

erroneous. Is there any solution, on com-

mercial or economical grounds for this phe-

nomenon? Before we remark upon that

point at all, let us look at the facts.

" The accounts by the Persia show a conti-

nued drain upon the Bank of England. In

the last week, in face of enormous arrivals,

the decline was $1,600,000, and the whole de-

cline from June 25 to September 3, was $10,-

000,000, in addition to the great quantities

that have reached there from this country,

Australia, etc. This drain continues, and the

United States must be a large further resource,

notwithstanding the considerable quantities
.

that have already gone. The quantity of

stocks held there afford, while the inflation

here continues, the fruitful means of drawing

the specie, and the banks here have by aid-

ing in the present state of the stocks done

their best to carry gold beyond their reach.

They have been satisfied to see the amount in

bank maintain itself by receipts from the

country equal to the sum of the exports, but

what will be the result when the tide turns in

favor of the country."

This drain upon London is but a type of

what is taking place throughout Europe, and

in New York and the L'nited States to a still

greater extent. Look at the movement of

specie, in the great vaults of the United

States, for the two years past, and see how sig-

nificantly they speak,

We may compare the specie in the New
York and New Orleans banks:

1857—Oct. 1858—Oct.

New Orleans 83.228,917 811,163.328

New York 11,400,400 30,652,900

1859—Feb. 1859—March. 1859—Oct,

New Orleans. ..S1U*7,593 gl7,(IJ3.593 $12,924,130
New York 28,533,181 25,043,100 21,502,600

Last year, when the New Orleans banks

gained $6,000,000, the New York banks lost

$3,500,000. Since then with a small active

cotton market the New Orleans banks have

lost $4,000,000, but they now open the most

promising year they have ever had, with $13,-

000,000 in vault. How will the accumulation

run this year? The position of the whole in-

terior is more or less the same. The specie

which has run toward New York will be re-

quired to run back with greater vigor than it

came. Whence is it to be drawn ? The re-

servoir here at the financial center has been

lowered, and it still falls, under an export

equal to double the California receipts.

In October, 1857, the banks had been de-

pleted, in a commercial crisis, till they were

compelled to suspend payments, and then

had but $14,000,000 left. When the Banks

recovered, confidence was, of course, restored,

and coin immediately accumulated. This ac-

cumulation continued during the stagnation

of trade, till in March, 1859, the banks of New
York and New Orleans held $42,000,000 in

specie, just treble what they had done eight

months previously. In the Spring of 1859,

foreign imports began to pour in, and in mer-

cantile phrase, trade began to revive. Now,
look at the consequences:

In March—coin $42,000,000
In October—coin , 33,000,000

But, mark, the banks had been drawing all

this time on the interior, or they would have

been compelled to suspend. As it is, the

banks of New Orleans and New York have

but nine millions of dollars, in six months,

beyond their immense receipts from Califor-

nia and the interior. But the ability of New
York to go on under this condition of things

depends entirely on its ability to draw farther

on the interior. Can this be done to any

great extent? We think not; and the next

six months will try the commercial strength

of the Atlantic cities to a point, they have

little thought of.

It is not on this point, however, that we

would dwell; but, rather, on the questions,

where does this stream of the precious metals

tend ; and will its current be ever arrested ?

No questions, in political economy, are more

difficult than these, and as we have already

said, the anticipations of even the wisest

financiers and economists have so far fail-

ed. No satisfactory solution has yet been

given to the phenomena of this continual in-

crease of precious metals on the one hand,

and the continual flowing away on the other.

The Economist, from which we quote, says

:

" The specie demand yet continues, because

the European and Asiatic absorption is very

strong, and the profit of sending it from this

country is satisfactory. This is the only rea-

son for which it goes. The demand which im-

parts the stimulating profit does not depend

upon any commercial basis that will admit of

calculation. The war has disturbed confi-

dence in Europe, and promoted hoarding.

The India war, change of government, and

consequent loans, have stimulated the demand

which before existed in that quarter. The

Russia loan, and those of other governments,

have added to the demand. Out of these

circumstances, added to the large imports
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here, the low prices of food, and the inactivity

of trade, that keeps money cheap, grows the

profit of shipping gold ; and there is very little

immediate prospect of that profit diminishing.

The tali is, that the drain will cease with the

new crop of cotton. The fact is, however,

that since the discovery of gold, the only re-

laxation in its shipment that has taken place

was during the panic of 185T, when nohody

would or could pay. As long as prices of food

remain low, stocks are high and trade inac-

tive, gold will go. Its export will be checked

only when by a rise in prices, and returned

activity in business enterprises home demand

absorbs all the available supply, and money

becomes very dear. The demand for gold

will stop the export, and the want of that

which is now slipping away will be severely

felt, affording to those who have drawn it here

a new profit to re-supply it."

Now. this is to a certain extent just, and

particularly so in the latitude of New York
;

but, is no solution, at all, to the great fact,

that the masses of gold and silver are conti-

nually going from the great commercial

points; and there is apparently no considera-

ble return of it. Where is it, and why does it

go?

On this point, we shall only suggest two

causes of demand for coin; both of which are

absolutely immeasurable, at the present mo-

ment, and for that reason, defy the calcula-

tions of political economists.

1. We find that England, France, and the

United States which are the great commer-

cial nations, and command the commerce of

the world, are but a tenth part of its people.

The other nine-tenths, in Russia, India, China,

Asia, and Africa, have not yet arrived at that

point »f civilization, in which credit is creat-

ed, and preferred for commerce. On the con-

trary, the other nine hundred millions of peo-

ple prefer gold, and silver when they can get

it; especially silver. If they can not get it,

they consent, by necessity, to take other arti-

cles, and oarry on commerce, by barter. But

they prefer bullion, and demand it, when they

can get it, The demand for silver and gold,

among these nations, constituting nine-tenths

the inhabitants of the earth, is just in propor-

tion to the ability to supply it. That demand
also can not cease, except in one of two
cases : 1. When the supply ceases. 2. When
the wants, for any purpose, whether of ex-

change or manufacture, among these nine

hundred millions of people, are fully met.

Now, when gold and silver was diminishing,

as they were previous to the discovery of Ca-

lifornia and Australia mines, these people had

to be contented with less, that is, to accept

something else, in lieu of it. But, when these

new supplies came, their demand increased,

and the demands are met, and make the con-

stant drain on the commercial reservoirs,

which we have seen. This demand will gra-

dually diminish, but not probably till a thou-

sand millions of gold have drained from this

country.

2. As gold increases, luxury increases, and

as a consequence, the use of precious metals,

in manfactures increases. For example, one

great source of demand for gold and silver in

India and China, is that of ornaments for the

Idols, and Temples, and Priests ; in other

words, for tribute to Idolatry. In Christian

countries, the use of gold and silver ware, and

of plated ware, is rapidly increasing. We can

only here suggest these reasons for the extra-

ordinary drain of gold and silver. But we

believe them to be the most efficient causes of

that drain.

iign

For the Kailroad Record.

DEVELOPMENT OF SOUTH-WEST-
ERN AL1EGHANIES.

BY DAVID CHRISTY.

ADAPTATION TO PASTURAGE.

On this subject considerable information
has been collected. There can he no doubt
of the successful cultivation of the grasses

upon the mountain lands. Several places

were examined, where the Timothy and Herd's
grass were growing as vigorously as they ever

do at the North. The Orchard grass has not
been tested in Cherokee county, but has been
farther eastward. The analysis of this grass

by Prof. Emmons, the Geologist of North Ca-
rolina, shows that it requires a large per cent-

age of potash and but little lime for perfecting

its growth. Prof. Proctor, of Tennessee, who
has in charge the chemical department of the
Geological Survey of that State, assured me,
that there is a large per centage of potash in

the soils of this county. They must, there-

fore, be well adapted to the growth of the

Orchard grass.

Wm. Murdock, Esq., of Ashville, N C, in

reference to the cultivation of the grasses in

the mountains, says that the experiment has
been fully made, in his vicinity, with a suc-

cess far beyond the most sanguine expecta-
tions. The uplands, he says, do not suffer

from drought as the low lands do, and from
his own knowledge of sheep feeding, which
extends over a period of forty years, he would
prefer the mountains, properly prepared, to

the low lands, and that preparation, he adds,

can be made at no great expense.
Prof. Emmons is well qualified to judge of

the adaptation of the domestic grasses to the
mountain regions of North Carolina. In re-

lation to Timothy, he speaks in positive terms
as to its successful growth in the mountains

;

and, as to the other grasses, he thus writes, in

his Geological Report, for 1859.

POA rRATE?SIS—SPEAR GRASS GREEK MEADOW
GRASS—JUNE GRASS—KENTUCKY BLUE GRASS.

Kentucky Blue Grass. It bears the Sum-
mer heats in close, rich soils, and wants only
size to render it one of the most valuable ac-

quisitions to the farmer. It is perennial, and
hence deserves the especial attention of the
Southern planter, as there is a great want of
good perennial pasture grass. Nor is there
the least doubt but that it can be cultivated in

the eastern and midland counties of the State.

As for the western counties, no farther proof
is required than what is already known of its

ability to thrive there. This grass continues
green and fresh in Western New York, fre-

quently as late as December; it is probable,

1

therefore, that in a large portion of Western
Carolina, it will continue growing most of the
Winter. Although it continues to grow dur-
ing a iong period, yet it sends up its spike of
flowers but once in the year, which, in this

climate, is from about the first of June to

July. It continues afterward to spread at the
bottom and furnish a thick mat or growth of
leaves. It, therefore, makes a good turf. It

is not so particular in its selection of soils, as

it grows on dry knowles as well as moist
places. But still it flourishes best in a good
soil, but here it is important to obtain a grass
which will endure a drought and grow on poor
soils.

As it requires time to attain perfection, it

is not well adapted to an alternate system of
husbandry, or when land is to be ploughed
every two or three years. Shaded pastures

furnish the best examples of this grass in

Kentucky, where it ripens its seed about the

tenth of June. In August it takes another
vigorous shoot and continues to grow till stop-

ped by the cold of Winter. When it dries up
in the drought of Summer, it is still nutritions.

It continues to furnish, under the snow, pas-

turage for mules, horses, and sheep. In Ken-
tucky farmers sow in September or February.
Some prefer a late Winter or early Spring
sowing to save the tender plant from frost.

It is sown both in open ground and woodland.
If sown in woodland it should not be grazed
until it matures seed. The seed is often mix-

ed with Timothy and Clover, and half a bushel
of the seed of Blue grass is sufficient for an
acre. By mixing, the field may be fed at an
earlier day, Ultimately, the Blue grass takes

full possession of the field.

—

Prof. E. Em-
mons, Geological Report, N. G, 1859.

COCKSFOOT GRASS— ORCHARD GRASS DACTT-
LUS GLOMERATA.

Orchard Grass. The Orchard is very
widely distributed. It is well known in the
north of Africa, Europe, Asia, and America.
It is said that it was introduced into England
from Virginia, where-it now forms one of the

most common grasses of English pastures, is

highly esteemed among cattle feeders, being
exceedingly practicable to stock of all kinds.

This grass is worthy of culture from its

rapid growth, luxuriant aftermath, and its en-

durance of close cropping, and when fed down
closely it recovers in a shorter time than any
other grass under cultivation. It forms an
excellent grass for mixing with clover ; it is

free from the objection which applies to the

case of Timothy, as it reaches its mature
state about the same time as clover. Hence
it will be perceived that it is an earlier grass.

The time for cutting it for winter food is when
it has blossomed. If delayed until the seeds
have ripened, it is far less valuable, as it loses

at this stage its juiciness. Thick tufts of it

form in pasture lands, when it is not fed close.

As it regards resistance of drouth, it is well

known that it bears it well, in which respect

it is quite unlike the Timothy. Good observ-

ers declare that it produces more pasturage
than any other grass. On this point the opi-

nion of the late Judge Buel, of Albany, N. Y,
coincided with other eminent agriculturists,

aud all agree in two other important points,

viz: that it should be kept fed close and that

when it has had only five or six days to reco-

ver, it acquires a good bite for cattle. These
points give it a preference again over Timo-
thy. Sheep are more fond of it than any other

grass. It is less exhausting to the soil than
many other nutritive grasses, which arises

from the lightness and small amount of seed
which it produces. A bushel of seed weighs
only twelve or fourteen pounds.
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Orchard grass, when sown sparingly and
upon uneven ground, is disposed to grow in

tussocks. This fault may be remedied by
preparing the ground properly and sowing a

sufficient quantity of seed. This grass, how-

ever, should not be cultivated by itself, unless

it is wished to grow it for its seed. As pas-

turage is one of the great desiderata in this

State, and as this grass stands dry weather

remarkably well, it will probably be one of the

most important measures in husbandry to

encourage its cultivation. If sown with clo-

ver, one bushel of Orchard grass to ten quarts

of clover seed makes the proper preparation

per acre. If sown alone, two bushels are

required. For pasture alone, a mixture of the

white clover will form an excellent addition.

—

Emmons.
ANALYSIS BY PROF. WAY.

Silica 20.65

Phosphoric Acid £.60

Sulphuric Acid 3.52

Carbonic Acid 2.H9

Lime 5.62

Magnasia 2 52
PerOxydoflron 0-59

Potash 29.52

Chloride of Potassium 17.86

Chloride of Sodium 3.09
Ash per cent, dry plan

1
. 5.51

Water 70.00

Albuminous Matter -• . • 4.06

Fatty Matters 0.94
Starch, Gum, Sugar 13.30

Woody Fibre 10.11

Ash 1.59

PROGRESS OF VEGETABLE DEVELOPMENT.

The progress of vegetable development is a

question of importance, when considered in

its relations to the different altitudes of the

mountains. Difference in elevation has the

same influence upon the advancement of ve-

getation that is produced upon it by difference

of latitude. A careful investigation of this

subject is of importance to the horticulturist

in commencing operations in North Corolina.

The facts collected upon this point are, there-

fore, of interest to the public.

Leaving Cincinnati on the 10th of March,

1859, in company with two gentlemen of that

city, we found the vegetation still locked up
in the embrace of winter, though the weather

for many days had promised an early Spring.

On the 11th, at Louisville, the buds of the

swamp elm, the swamp maple, and sweet gum
were considerably swollen, and the blossoms

of the elm forming. On the 12th, at Smith-

land, the peach blossoms were out, the leaves

of the apple tree forming, and the lilac in

leaf. From thence to Murphy, North Caroli-

na, we found the vegetation in the valleys gra-

dually progressing.

On the 27th of April, a special examination

was made of the relative progress of vegeta-

tion between the valleys and the mountains.

The point selected was the head of Valley

River, where I had previously made a mea
surcment of the height of Joanna's Ball—the

most elevated point in that vicinity. In the

valley the leaves of the forest trees had at-

tained half size. In ascending the mountain
they gradually diminished, so that at the

height of 1000 feet, they were about the size

of the feet of rats. This, however, was only

in the more advanced trees, while in others

the buds were just beginning to swell but had
not bursted. At 2000 feet above the valley,

all the trees seemed unconscious of the pres-

ence of Spring. The plants and grasses at

that elevation, were pretty well forward, be-

cause the sun's heat had reached their roots,

and quickened them into life.

J^.
On the 9th of May, this point was again re-

examined. The leaves on most of the trees

in the valley had attained their full size, and at

1000 feet they were at half size
;
while at 2000

feet they were but little advanced, and none
of them larger than rat's feet. Thus it ap-

pears that there is at least two weeks differ-

ence, to each thousand feet, in the vegetable

development at this point. From 2000 to

3000 feet the buds of the trees were only be-

ginning to swell, while the grass was well up
the whole distance, and some of the flowering

plants in full bloom.
On the 20th of May, the investigations were

extended to Tusquitta Ball, about ten miles

south of Joanna's Ball, and having about the

same elevation—3000 feet above the valley.

The trip was made in company with a hunting
party. Vegetation, of course, was in advance
of what I found it on the 9th. The oak leaves

were yet very small, as we neared the sum-
mit of the mountain, and still retained their

varied hues of red. They would not be fully

spread, and assume their summer's green, I

was assured, until the first of June. The
leaves of the chesnut were about one-fourth

size, being in advance of the oaks. The grass

and common herbage was in fine condition,

and the strawberries in bloom. The stock

raisers of the valleys were driving their cattle

to the top of the mountain, to leave them
there until winter, without any other attention

than an occasional supply of salt. There is

about two months' difference between the pro-

gress of vegetation in the valleys, in this

county, and the summits of the highest moun-
tains.

GRAPES, FRUITS, FROSTS.

Upon the subject of Grape culture in the

South-West Alleghanies, much information of

importance has been collected. In reference

to North Carolina, the Hon. T. L. Clingman
has made the following general statement:

;1 The grape is indigenous in every part of

the State, from Currituck to Cherokee, and
among the hundreds of native varieties that are

from time to time brought to light, after the

neglect and waste of centuries, there are

doubtless many which will equal, possibly

surpass, the delicious Scuppernong of the

Albemarle region, and the famous Catawba of

Buncombe. With such indications, and our

favorable soils and climate, why may we not

in time approximate the vintages of France
and Germany. In the wine districts of France,

there are embraced in all about eight thousand

square miles, a considerable portion of which
consists of rocky steeps and terraces, unfitted

for the production of the cereals, and yet the

yield in wine is of the value of more than fifty

millions of dollars annually, while the product

of brandy is from ten to twelve millions. It

thus appears that the whole yield from these

eight thousand square miles of territory is

equal to about one half of the average value

of the cotton crop of the United States for the

last five years. There is doubtless in North
Carolina a much greater amount of land than

this, suitable to the growing of grapes, and
may we not hope, one of these days, to be-

come a great wine producing community?"

Dr. Warne, who is now engaged in mining

in Cherokee county, as before stated, is fully

conversant with the mountain lands of Swit-

zerland, Germany, and France. He has visit-

ed Europe several times since he became an
American citizen, twenty-two years ago, and
has been a careful observer of the soil and
products of both countries, and he does not

hesitate in saying, that the mountain lands of

this country are much more fertile, naturally,

than those of the continent ; and that hill

sides and mountain slopes, there, are all un-

der cultivation, even where they are much

steeper than the lands here. He assured me
farther, that such lands as those of Cherokee,
if in Germany or Switzerland, would soon be
made extremely valuable by cultivation. An
acre of land, well set in grapes, is valued in

Europe at from three to five thousand dollars,

dependent upon the quality of the wine yield-

ed. In Switzerland, we heard it stated, that

the value of terraced land is seven thousand
dollars per acre.

Mr. N. E. Guerin, of Vinona, is located in

the Frog Mountains, Polk county, Tennessee.
These mountains are an extension of the

Smoky Mountain. Near twelve years since

Mr. Guerin had his attention directed to the

abundance of the wild vines which he found
growing luxuriantly at different elevations in

the mountains, and from this fact was induced
to attempt the cultivation of the grape. He is

a Frenchman, thoroughly versed in science

and literature, and had also pursued a course

of study in Agriculture and Botany, in France.

Before his arrival at Vinona, several Swiss

and Germans had attempted vine culture in

the valley, but it had turned out badly. Hav-
ing spent a long time in the vine country of

South and Middle France, Mr. Guerin hoped
to remedy the difficulties which' had discour-

aged his predecessors ; and, accordingly, be-

gan his vineyards on the declivities of the hills,

about 600 to 1100 feet above the Ocooe river.

In these situations the effort has been very

successful, mildew and rot never affecting the

grapes, and frost very seldom killing the fruit

buds. The vine here, he says, produces a
third more than in France, and the wines may
be made of as good quality—differing only in

boquet. His wines keep very well, and, like

those of France, improve in quality by age.

In reference to the quality of apples, the

product of seedlings, in the South- Western

Alleghenies, it is only necessary to quote the

facts stated in the Franklin Observer, pub-

lished in Macon county, North Carolina, Aug.,

1859.
" Both the soil and climate of our section

are peculiarly adapted to the successful cul-

ture of the apple. Trees are here vigorous in

their growth, and live to great age. We re-

member some that were growing on an old

Indian improvement, when we were brought to

this valley a boy, some thirty-eight or forty

years ago. They were then trees of respecta-

cle size and very prolific bearers. They are

still living, are good bearers and seem as thrif-

ty as then. We think they must be seventy

years of age. This fact gives an assurance to

orchardists that their labor will not be in

vain. Another important fact in this connec-

tion is, that orchards planted with the first

settlement of the country, wherever the loca-

lities were judiciously made, are exceedingly

thrifty. We attribute the facts to the adapted-

ness of the soil and climate to the growth of

the apple.

" The ingredients of the soil in all this pri-

mitive belt are such as are necessary to the

most healthful development of the trees, and

the perfect maturation of the fruit. Fruit

grown upon a proper soil, having in its struc-

ture the necessary constituents, matures much
better than fruit grown upon an illy adapted

soil, and being better matured, cf course keeps

much longer. Our orchardists have found

that some°of our choice varieties will keep

sound and retain their flavor until the Early

June comes in as second crop. The quality

of the fruit produced in Western Carolina is

very superior. We meet with none, which for

delicacy of flavor and excellence in every par-

ticular, that excels our mountain fruit.

"Our most esteemed varieties are nearly
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all seedlings which have originated amongst
us, all of which surpass the most populor vari-

eties brought from the north and west. Even
New York and Ohio are unable tc furnish us

with apples equal to our own. The simple

fact that our best fruits are seedlings, goes to

prove that our climate and soil are wonder-

fully adapted to apple culture. The pure

mountain air combined with the adaptedness

of the soil, furnishes amongst us localities un-

surpassed, perhaps, in the world. We, indeed,

challenge a comparison of fruit with any known
section of our country."

The dried peaches of Tennessee and North
Carolina have an unrivalled reputation in

northern markets. Their excellence, of course,

is due to the superiority of the peach. That
the highlands of Tennessee and the mountains
of North Carolina can be made to yield the

peach in its greatest perfection, is a question

about which there is no doubt. The only ob-

stacle, at present, to the extended cultivation

of the peach at the South, for the markets of

the North, is the want of railroad facilities for

transportation. This difficulty will soon be
overcome; and then the only remaining pro-

blem will be whether the peach crop will be
as certain as that of corn, or but once in every

three to five yearsf as at the North. This
brings me to the consideration of the subject

of the extent and effects of the frosts in the

mountain regions, a point that has been very
fully examined, and affects the grape and
apple crop as well as that of peaches.
On the subject of frosts, a more detailed

statement of facts is needed to convey a true

idea of its mode of action in the mountains;
and farther examinations will be necessary,

perhaps, before a correct thoery can be estab-

lished. Enough is known, however, to serve

as a guide to the horticulturist.

Take a description of one point. Valley
river has a length of seventeen or eighteen
miles. It is one of the tributaries of the Hi-

wassee, and comes into that river, from the

north-east. It is bounded on the South-west
by the Tusquitta range of mountains, and on
the North-west by Valley river mountain. Its

principal tributaries take their rise in these

mountains, where they unite in somewhat of a

horse-shoe form—the concave portion pointing
eastward, and the whole inner circuit of the

great cove thus formed, facing to the west-
ward. Joanna's Ball crowns this circular

range, near its center, and is 3000 feet above
the bed of Valley river. The gap in this range
affording a passage over to Cheoah river, has
an elevation of 2000 feet, and that to Nanta-
hola river, a much less elevation—it being so

low, indeed, as to furnish a practical route for

the extension of the North Carolina Central
Railroad, without tunnels or very deep cut-

tings.

On the 23d of March, last, I was shown the
peach orchard of Mr. Eli Matherson, which is

at an elevation of about 1000 feet above the
valley, and faces west, so as to be exposed to

all the winter's winds and freezes. It has been
in bearing seventeen years, and, during that
time, has failed only twice in producing full

crops. These failures, it must be remarked,
were not caused by white frosts, but by late

freezes. Frosts have never been known to

occur, at that elevation, with sufficient inten-

sity to kill the fruit buds. On the 5th of

April, and again on the sixth, the present sea-

son, a hard freeze occurred, which killed

nearly all Mr. Matheson's peach buds—
thus producing three failures in eighteen
years.

M. L. Brittain, Esq., has, occasionally, no-
ticed the range of the white frosts during the

spring and fall ; and pointed out the elevation,

around the head of Valley river, to which they
usually extend. On one occasion the range
was limited to a height of about three hundred
feet, and formed a distinct line around the
whole circuit of the cove—all above remaining
green, while all below was blackened and
withered by the frost.

On Shoal creek, north of Murphy, D. F.

Ramsaur, Esq., has a peach orchard, origi-

nally planted by the Indians. He has known
it twenty-two years, and it has rarely if ever
failed iu producing a full crop. Having but
few trees, it is neglected, excepting in years
of scarcity on the low lands, when it furnishes
to him a supply of delicious fruit. It faces to

the south, and has an elevation, he supposes,
of about 1000 feet above Hiwassee river.

Near the head of Tusquitta creek, another
branch of Hiwassee, there are two peach or-

chards which have borne fruit about in the

same manner as that of Mr. Matheson, during
the time they have been in bearing.

That there is great uniformity in the pro-
ductiveness of orchards and vineyards, in ele-

vated positions in these mountains, is a fact
well attested. On this point William Mur-
dock, Esq., of Ashville, N. C.,in a letter to me
of October, 1848, says: "I have been thirteen

years in this neighborhood, and two in Penn-
sylvania, and during that time have always
found peaches in the mountains when there
were none in the valleys. I believe that at

three hundred feet above the valleys, apples
and peaches rarely, if ever, fail in a crop.

Grapes, in the same situations, would be
equally likely to be constantly fruitful and
free from rot and mildew. There are situa-

tions in this district, high upon the mountains,
where the European grapes have for twenty
years borne twenty successive crops, without
mildew or rot; and I know of many around
me which they call English grapes, that do
constantly bear; but on examination, I have
never been able to trace out to be English or
European grapes, and think the odds are
much in favor of their being native. I feel

quite satisfied that at certain altitudes the
frost does not injure in late spring or early
winter."

W. Zachary, Esq., of Cassius Valley, Jack-
son county, N. C, informs me that he has had
peaches, in elevated positions, during twenty-
four years; and that he has frequently noticed
heavy frosts in the valleys when there was
none in the high grounds. In the autumn he
has noticed that the early frosts kill the corn
blades in the valley and up the mountain side
for a considerable distance, terminating its

effects, often, abruptly along a single row of
the corn, so as to form a perfect circular line

around the mountain— all below becoming
sere and brown, while all above retained its

native green.

Mr. Guerin, of Vinona, thus wrote me:
"You will remember, that I spoke to you of
the permanent differences of temperature we
find to exist at different altitudes upon our
mountains. Starting from my garden, imme-
diately surrounding my house, and ascending
about two hundred and thirty feet, we pass a
zone exposed to early frosts. Ascending be-
j'ond this, one hundred and sixty feet, we
reach, upon the crown of the hill, a belt that
the frost never touches. In this zone, the
grapes and peaches, there cultivated, have
never suffered loss in any season on account
of the frost; and early in August, while the
grapes of the lower zone had scarcely attained
their full size, those of the top of the hill were
nearly ready for gathering."

But the most particular account of the frosts

of this region is given by Silas M'Dowell, Esq.,
of Franklin, N. C. Before presenting his
views, however, a few remarks are needed.
Anyone who has watched the process of the

formation of fog in a valley, during a calm
night, when the moon was shining, will have
noticed that it rises to a particular elevation,
and there forms a well defined line; and that
this line remains unbroken, generally, until
the warmth of the morning's sun causes the
mists to rise and disappear. The same law
prevails when the rising vapor from the valley
is not converted into fog, but remains trans-
parent. A well defined line must bound its

upper surface, as is the case with the fog.

The presence of the accumulating vapor,
whether opaque or transparent, imparts to the
atmosphere a chilliness that does not exist in
the dry air above. The transition from chilli-

ness to warmth must, therefore, be instantane-
ous in passing from the one to the other.
When the temperature of the air, loaded with
transparent vapor, is lowered to the dew-point,
then the vapor descends to the earth and
covers it with dew ; but when the tempera-
ture falls to the freezing point, then the vapor
strikes the vegetation with white frost. It will

be easy now to understand why dews and frosts

should prevail in the lower grounds, or along
the courses of mountain streams, while the
highlands are, generally, exempt from them.

These points need farther examination.
The Hon. T. L. Clingman cites a region where
frosts and dews never prevail. He does not
say that his opinion is made up from personal
examination. Even should it be so that no
dew falls in the higher parte of the mountains,
to refresh the vegetation iu the absence of
rain, yet this apparent defect is amply pro-
vided for by the ascending fogs of the valleys,

in the mornings, which, in the vicinity of the
larger streams, always cover the vegetation
on the mountain slopes with a load of mois-
ture.

Mr. M'Dowell divides the atmosphere in the
mountain regions into what he terms the frost
belt, and the thermal belt: the first occupying
the space from the valleys to a point of eleva-

tion from three hundred to four hundred feet

up the mountain slopes; and the second rest-

ing directly upon the first, and extending
about four hundred feet higher. But he must
be allowed to make his own statement, a
few verbal changes only being made in his

language.

"At a very early period of my life, I turned
my attention to the cultivation of the vine,

below the thermal stratum and within the frost

stratum. My labors were prosecuted for ten
years, but I utterly failed from frost, mildew,
and rot. While I was thus disappointed, some
poor men made them farms in the mountains,
within the thermal' stratum and planted fruit

trees, and vines of the foreign grape—the
Black Hamburgh. In twenty years their fruit

crop has never been frost-killed, though there

has been an instance of its failing from a late

freeze. But in all this time, these few vines,

left free to spread their wild luxuriant tangle
among the branches of the trees, have never
failed to produce their grapes, without any
sign of rot, mildew, or puncture of insects.

"I have devoted much attention to the sub-

ject, and find the causes producing these re-

sults to be as follows: In the spring when
there is a change from heat to cold, a frost

can not take place until the atmosphere be-

comes tranquil. The warm earth is at the
same time radiating its heat and warming the

surrounding air, so that it becomes lighter and
rises to an atmosphere too thin to support it,

where its upward progress is arrested. Its

place below is filled with a cold, damp, heavy
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atmosphere, which rests on the surface of the

lowest valleys, where the heaviest frosts al-

ways take place. This cold, damp, frost

stratum, in our valley, near Franklin, I find

to be something over three hundred feet in

depth; and upon the top of this rests the

thermal stratum. The junction of these two
strata of air is so complete, and their distinctive

properties are so well defined at the line of

junction, that the lower half of a shrub will

have its leaves and flowers completely black-

ened by frost, while its top is unharmed and
retains its richest verdure. The frosts of the

27th and 28th of April, 1858, killed all kinds

of fruits in our valleys, while the few orchards
which are near the sources of our brooks, in

the mountains, were loaded with fruit; be-

cause they were above the frost line, and
within the balmy influence of the thermal
stratum. I have this summer taken the depth

of the thermal stratum, and find it near four

hundred feet vertical height; and, beyond
that, the atmosphere becomes so cool, though
too dry to produce frost, that it frozed out

the young fruit germs. Of nights, when there

was frost. I have ascended into the thermal
belt, and, on reaching the line separating it

from the frost belt, have very sensibly felt the

warm air meet my cheeks."

(To be continued.)

THE MOSELEY BRIDGE VS. THE
BOSTON RAILWAY TIMES.

Editors R. R. Record:

Having observed the following editorial in

the Railway Times of Boston, 24th September,

which, after inserting your article upon the

test of a bridge for aqueducts in our (Mos-

eley & Co.,) factory yard, contains some of

the most absurd declarations, and as I am the

author of the bridge and you the article

copied in the Times, please let me defend the

bridge while you take care of your editorial.

We have never had much faith in the above structure,

[Moseley 's Tubular Wrought Iron Arch Bridge] and do not
agree with the conclusions of the Jiecord. We do not consid-
er the arch the best form for a bridge'* at any rate, unless the
arch be of stone or cast iron. The arch certainly is not the
most economical form in which wrought iron can be placed,

as wrought iron does not resist nearly so much compres-
sion as extension. All experience does not show the arch

- to be the best form in which to dispose the material of a
bridge when the strength depends upon the power to resist

crushing; as we think the believers in the Moseley bridge
will see if they take any span aver 200 feet, give it the nec-
essary rise to get the arch not too flat, and compare the
amount of material in such a bridge with the amount in a
Bollman, or any other horizontal truss. That it is built as

above stated of the best material, we do not admit, consid-
ering the mode of application of such material, as wrought
iron is submitted to compression. In a spau of 200 feet

and upwards, we do not believe that either cheapness, light-

ness, durability or strength, woulrl be attained for the money
which a horizontal truss would give them. We have never
before heard it said that the Moseley bridge was the best turn-
pike bridge in use, though we believe it better fitted for such
a purpose than for any other; as there is not much required
of such structures. That it will be adopted as a railway
structure we do not believe; as its lack of stiffness entirely
unfits it for a vibrating load, or for anything but a dead
weight. That it should hold up a permanent load like an
aqueduct we can easily see; but where there is a shaking load
like a locomotive, we believe the bridge entire y unfitted to do
any duty whatever. It must hitve, like the Niagara bridge,
a sliO'ening truss : and in such case, the suspension princi-
ple is belter, because the iron there is submitted to the strain

which it is best fitted to resist, viz , tension. We should
like to see the rise aod weight of a span of 200 feet, upon
this plan, compared with the cost of a common truss bridge
and with that of a suspension bridge ; as with an equal
strength, and what is not a whit less important, equal stiff-

ness, we believe the Moseley bridge would be more expen-
sive than the forms at present used. We should like to
hear how many of these bridges have been erected—and
/low large they are—and what they cost per foot.

This editor says stone or cast iron makes

the best arch. Stone is best, (if the stono is

of the proper quality,) though not the cheap-

est, but most durable.

But when he asserts that cast iron is better

than wrought iron for an arch, he virtually

tells the world he does not understand the

subject about which he is writing.

The object generally in substituting iron

for stone is—because the former is stronger

than the latter, and, consequently, requires as

much less of material for the same purpose,

as it is as much stronger; hence the difference

is so great as to make the iron the cheaper,

generally of the two. Cast iron by compres-

sion (as in our arch) will bear 100,000 lbs.

pressure to the inch ; sand stone 6,000 lbs.

;

granite 11,000 lbs.; lime stone 8,000 lbs. So

to make a stone arch strong you must use

heavy materials. Cast iron to be cheap

enough must be light, and if it is light, it is

not stiff enough, because it has too little elas-

ticity; consequently it is liable to spring and

deflect, and in so doing (having little elasti-

city) it is always liable to rupture and fail.

Wrought iron bears 11G,000 lbs. to the inch

pressure. Now every one knows that wrought

iron will spring and not rupture with much
greater weight than can be put upon cast

iron. So in this the wrought arch is safest.

Cast iron will bear a tension 15,000 lbs. to

the inch; wrought, 60,000 lbs.

Cast iron bears in transverse (cross strain-

ing.) only two-thirds what wrought iron will

bear. Note these facts and figures.

The Times argues that a (?~uss is the only

safe plan for a stiff bridge. I assert thai no

truss is safe, nor was there ever a good truss

made that had not an arch in it, and then

the truss must be in height—one-tenth its

span.

Let me say to the editor of the Times, that

I invariably insert a solid truss or vertical

plate in the hips of my arches, for common
roads, and will also make a solid iron plate

truss for every span on each half of the arch

for railroad bridges, the truss acting -as a

chord from the underside of the arch at the

crown to each heel of the arch—this gives

rigidity at the hips, where it is needed, be-

cause in the center of the span the arch is

strong and perfectly rigid.

I think the Times editor must have had an

apprentice whom he has started off in prac-

tice, upon iron bridges, and he must have

taken his ideas from his rope swing, knowing

it holds him to pull at, but makes a poor

walking cane.

Wrought iron, I beg to repeat to the writer

in the Times, will bear in squeezing or com-

pression 116,000 lbs. to the square inch; and

the best American Carp river, Lake Superior,

(the best in the world) will bear in pulling or

tension, 90,000 lbs. to the inch; the best wire

will go to 150,000, aud here is where the

young editor has found his starting point.

So let me ask him, if he knows, how many
inches of the cables of a suspension bridge it is

that generally bears the burden? Of a very

hot day the outer wires expand soonest, and

then the inner ones are shortest and bear the

burden, and when the cooling process takes

place, the outer ones cool and contract first,

and then they are shortest and bear the bur-

den. So one set is first overstrained, which

yield or stretch to let the others take a portion

of the burden and vice versa, when the cable

begins to sag and deflect, until, in time, its

strength is lost and the bridge is useless ; and,

besides this, the weight of cables, floors, etc.,

from gravitation, are continually pulling at

the cables, and when they expand to their

utmost, not having the same gravitating in-

flueuce, or any other force to aid it back when

it contracts, it fails to come again to its ori-

ginal position, and it thus continues to yield

to those influences until its final severance.

Suspend a wire, say No. 12, across a room

and hang at its middle a ten pound weight

(one-twentieth its capacity,) and note its posi-

tion carefully, and it will be found to be get-

ting nearer the floor every year until it reaches

it, or the wire parts. Now this is not the case

with the arch, gravitation always aids in keep-

ing the particles of iron united and pressed

together, instead of severing them, as shown

in the suspension or tension. These are facts

well known to every scientific man, and I

will leave them for the reflection of the

reader.

All I have to do in my plan of bridging is

to keep up the calibre of the arch, size of

metal in it, and apply at the proper place, just

truss enough to make the hips equal to the

crown in vertical rigidity, and I have the best

and cheapest bridge. The triangular hollow

arch is the stiffest, strongest and most economi-

cal method of applying iron for an arch. These

I increase with the increase of span. Now
as to the editors enquiries about the weight,

cost, height, etc., of my bridges, by way of

comparison with other structures, I don't

know the weight of metal in a suspension

bridge, but mine is not one-sixth that of a

truss. I can build an iron bridge across the

Niagara river, 700 feet span, weighing, all

told—of iron—573 tons. The arches, two of

them united at their sides, 5£ feet on every

angle and three-fourth of an inch thick would

be my sizes, and I will warrant its holding

2,000 tons dead weight. I can not get the

exact cost of the Suspension Bridge at the

Falls of Niagara, but some have stated it to

be $400,000 ; others $800,000. I can build

mine for $300,000. I also understand that

efforts are making to build a bridge across

the Niagara river at Buffalo, some 1,600 feet

long, and I have never heard any price be-

ing named for such a bridge of iron at less

than $600,000. I will build it with four spans,

piers and all, for $300,000, and take $20,000

in stock.

Now as the editor of the Times seems to un-

derstand all about these things, can he tell me
whether that extraordinary strong, wooden

trussed, iron, suspension, rigid bridge across

the Niagara river has or has not deflected or

sunk down some eight or nine inches ? This
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I have more than once understood to be the

case.

Now for the 200 feet span. I have always

urged that the longer the span the better and

stiffer the bridge. The reason of this is, that

in addition to the increase of calibre of arch,

and the thickness of the plate, the dead weight

of the structure holds it more substantially to

the abutments, and the opposite portion of the

arch to the travel pressure is not so easily

counter poised or moved, an^ all the experi-

ence thus far proves it. Our 125 feet spans

are much less flexible than those of less

spans.

A 200 feet span for common roads will

weigh twenty tons, and we sell such out of our

(Moseley & Co.,) factory at $24 per foot.

Floor and raising would cost say §6 more,

making $30 per foot total. A 200 feet rail-

road bridge would weigh 41 tons—800 lbs.,

and would cost, at our factory, $51 30 per

foot; raising, etc., $6 more, making $56 30

complete. Height 24 feet.

Again, the editor desires to know how

many of these bridges have been built, and

their spans. I answer 30, and of spans from

32 to 125 feet. Two of these are turn or re-

volving bridges; one at Chicago—two spans

—

163 feet whole length, and one at Galena 197

feet, and a boy can turn either of them. One

cost $11,500; the other $17,000.

The prices of the ordinary structures al-

ready made varies with the span. Any span

under sixty feet we sell at $8 88 per lineal foot,

and a 300 feet span $34 88. Intermediate

spans have corresponding prices. So now

let those who know the prices of suspension

bridges and trusses, figure the comparisons

between our respective bridges as to strength

and economy, and let me close by saying that

I can take a bridge over any span whatever—

-

where a suspension bridge can go, at 20 per

cent. less cost, and as the spans increase, the

advantages increase in my favor.

Thos. W. H. Moseley.

THE TRANSIT TRADE WITH THE
WESTERN STATES OF AMERICA.

When Sir J. Pakington announced that the

navy would have to be reconstructed, the term
was considered at the time far-fetched and an
exaggeration ; subsequent revelations, howev-
er, prove that he correctly appreciated the

changes which were required to be made to

meet the wants of the age, arising from the im-
provement in steam, gunnery, and naval con-
struction. A similar re construction of our
ocean mail routes must shortly follow, and also

of goods and passenger transit between Europe
and the Great Western States of America. To
understand the question in all its bearings it

will be necessary to go back a quarter of a cen-

tuary to trace the changes that have taken
place since the establishment of steamships

and railways. Prior to the opening of the

Erie Canal, in 1828, the produce of the States

bordering on the Lakes passed down the St.

Lawrence, which was the only outlet to the

sea-board at Quebec; but no sooner was the

Erie Canal opened, although only having a

depth of four feet, than the trade was inter-

cepted at Buffalo, and diverted to the Hudson
and New York, this port being open all the

year round, while the ports of the St. Lawrence
were closed for six months.

The rapid rise of the commerce of New York
dates from this period, and which was after-

ward greatly accelerated by the progress of

railways toward the Western States. The
whole of the imports then went to New York,

ready to be forwarded on the opening of the

canal and lake navigation. The New York
packet ships, once so celebrated, carried all

before them on the ocean, and the floating

palaces on the Hudson and Lake Erie were
the admiration of all, until the ocean steamers

and railways took away their traffic, and they

now no longer exist. The Erie Canal has

been annually losing its traffic, and it is now
proposed to sell it, as was done in the case of

the Pennsylvania State canals.

The repeal of the corn laws, and subsequent-

ly the navigation laws, gave an impetus to the

New York Central Railway, and to the ship-

ping at New York, which was the final blow to

the St. Lawrence route. Great discontent pre-

vailed in Canada in consequence, and it was
conceded by all that the only way to regain

the vast trade of the West, was to construct a

trunk railway from Sarnia to Quebec and
Portland. Toward this £3,111,500 were sub-

scribed, and in November next it is expected

the line, with the Victoria bridge, will be open-

ed from Portland to Detroit and Chicago, with-

out a break—a distance of one thousand one
hundred and thirty-eight miles—with a weekly

line of mail steamers to Quebec and Portland

from Liverpool.

The geographical advantages of the route

are apparent, Quebec being some five hundred
miles nearer than New York, with the railway

connecting with shipping at Quebec, Portland

and Sarnia, which saves cartage and time.

At Three Rivers, about ninety miles above
Quebec, the tid»l flow ceases, and steamers

have to contend against a strong current, re-

quiring the aid of great power, to overcome
the resistance, especially at the rapids below
Montreal; above Montreal the St. Lawrence
canals have to be passed before entering Lake
Ontario, and the Welland Canal before reach-

ing Lake Erie, in all sixty-nine miles of canal,

and detention in the passage of the fifty-four

locks, involving heavy tolls on goods, marine
insurance &c, &c. ; from Lake Erie the tran-

sit over the shoal water of the St. Clair River

to Lake Huron, is attended with considerable

danger, shown by the annual casulities. At
Sarnia, the entrance to Lake Huron, the cur-

rent runs at the rate of seven miles an hour;

in short, to over-come the current the propel-

lers are compelled to be equipped with powerful

maehinry, and as the season barely lasts six

months, the forwarding companies have been
one by oue retiring from the unequal compe-
tition; and next the fine passenger steamers

which are still running between Toronto and
Montreal will become matter of history, like

the sister vessels on the the Hudson and Lake
Erie.

We are among those who consider steam yet

in its infancy. We believe that steamships of

ten thousand tons will become common, that

iron sailing ships of one thousand tons will su

persede wooden, and that the principle of the

construction of the Great Eastern will become
general.

We have thus briefly given a history of the

artificial means by which a great trade has

been diverted from its natural channel and the

means adopted to restore its old course. Port-

land and Quebec can admit the Great Eastern

afloat at the wharves, while New York barely

affords the required depth of water for the

Persia. It will be curious to trace the effects

of steam on shipping and trade connected with

Canada and the Western States. The financial

operations of merchants and contractors in the

Western States are conducted at New York
and Montreal: these again are in correspon-

dence with Liverpool or London. The ques-

tion of transit, say on 10,000 tons of iron to

Chicago from Liverpool, depends, therefore,

on the ocean freight, insurance and railway,

or railway and water transit combined, whe-
ther New York or Quebec is selected : and as

the tonnage from the lakes exceeds 6,000,000

there is ample scope for enterprse on the part

of the ship-owners and the managers of the

Grand Trunk Railway, especially as Quebec is

always a loading port, which New York is not,

excepting when breadstuffs cammand a high

price in England.

—

Liverpool Journal, Sep-

tember 3.

Covington and Ohio Railroad.—A Conven-
tion of the friends of the Covington and Ohio
Railroad was held in Putnam county, Virginia.

Kanawha, Cabell, Mason, Putnam, Logan and
Wayne counties were represented. Col. Joab
Early, of Putnam, was elected President. In

the preamble adopted is set forth the impor-

tance of finishing the road. The resolutions

adopted assert it to be the true policy of the

State that such an appropriation should be

made to this road, at the coming Legislature,

as will be sufficient to complete the entire road,

and that at least $2,000,000 of such appropri-

ation should be annually expended on the road

until the same is completed to the Ohio river.

A committee was appointed to lay before the

Legislature, at its next meeting, a memorial
embodying the proceedings of the Convention.
—Enq.

IRON CROP OF GREAT BRITAIN
IN 1858.

It is gratifying to find that Mr. Hunt has

been enabled to obtain the iron ore produce
with more than usual accuracy; the subjoined

table giving the result of his labors

:
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For smelting the 8,000,000 tons of ore, re-

ferred to above, 617 blast furnaces were em-
ployed—332 in England, 153 in Wales, and
132 in Scotland.

The rapid progress which the iron trade has

made within the last few years is shown in a

recent parliamentary return, which states that

in 1844 the total value of the iron and steel

exports of the United Kingdom was £3,191,-

541. In 1858 this total had risen to £11, 197,-

072, although this amount was not so great

in 1857 or 1856. The following table shows

more in detail the extraordinary expansion

which has taken place :

18-14.

,—

.

*
,

Iron, pig Tons 99,877 £ 310,49 I

" biir.boltand rod 249,832 1,498,HI
" cast 18,944 188,972
" otherkinds 1,963 46,931
" wrought of all kinds 82,771 949,515

Steel, unwrought 6,120 192,392

1858.

Iron, pig Tons 263,113 £1,1184,170
" bar, bolt, and rod 687,311 5,624,387
" cast 78,192 822,979
" other kinds 10.220 209,078
" wrought of all kinds 193,515 2,806,787

Steel, unwrought 16,878 589,676

The declared value of the steam engines
and machinery exported in 1844 was £776,151;
in 1858 the total had risen to £2,599,352

—

an increase of nearly five hhndred per cent,

in fourteen years, and a convincing proof that,

notwithstanding the increased exportation of

iron, British mechanical skill continues to

carry all before it.

—

-London Mining Journal,

Auynst 13.

**G*+

"THE RAILROAD RECORD."

This valuable Journal is published at Cin-

cinnati, Ohio, weekly, by Wrightson & Co., at

$3 per annum in advance. It publishes all in-

formation of interest, in regard to railroad mat-
ters throughout the Union, and is well worthy
of patronage. Indeed, the information im-

parted by it commends it to the patronage of

capitalists, and men of interprise everywhere.

In its issue of the 8th inst., it copies all of

our article on the subject of the Alabama and
Florida Railroad with the extracts which we
made from the the able report of Col. Pollard,

the President of the Alabama end of said road.

The Editor could with truth also inform its

readers throughout the great west, that we ex-

pect, and have every reason to believe that we
shall have a continuous line of rail from Pen-

sacola to Cincinnati, St. Louis and Chicago in

30 months at farthest. The public spirited

and enterprising Alabamians intend to con-

struct speedily a line of railway from Mont-
gomery to Decatur, or some point on the Ten-
nessee line to connect with the railroads of the

west It is the best and most direct route to

the Gulf of Mexico, the Caribean sea, the West
India Islands, Mexico, Central and South
America, that the Great West can possibly ob-

tain for their trade and travel with those parts

of the world. Coffee, sugar, molasses and
tropical fruits can be shipped at Havana, via

Pensacolo and Montgomery, and put down in

Cincinnati in five days, as soon as our railroad

connections are made with the west—when by
New York or any other Northern port, it would
require ten days at least if steamers are used,

and fifteen days, if you depend on sail vessels.

Think of that you men of "Porkoplis!" and
then, the direct trade between this section and
yours, is no small item to your farmers and
stock raisers; now your produce has to pass

through two intermediate agencies, with all

the taxes of their profits and reshipment,

&c,—then, it will come direct. Many, many
other benefits will result by opening up a new,

speedy and direct route to the Northern Lakes

from the Gulf of Mexico, which will readily

suggest themselves to every intelligent mind.

—Pensacola Observer, Sept. 22, 2859.

SEMI-ANNUAL REPORT OF THE
PITTSBURG, FORT "WAYNE AND
CHICAGO R. R. CO.

,: The Board of Directors, in accordance with the hy-]aws,

submit the following report of the operations of the com-
pany for the half year ending June 30th, 1859 :

The capital stock of the company, at that date, as shown
by the general exhibit of the Auditor,

amounted to $6,263,438 33

Amount of Mortgage Bonds on road and
real estate issued to that date 9,267,910 00

Floating debt of all classes, including

£35,595 due on coupons unpaid and to be

funded 1,925,156 56

Current expenses for June, to be paid in

July..... 113,00! 24

Amount $17,569,506 13

The total cost of the road and equipment to

December 31st, 1858, as shown by the last

Annual Report, was 14,631,110 15

Which has been increased since that date as

follows, viz : Unadjusted accounts charge-

able to cost of road prior to August 1st,

1850—
Ohio and Penn. It. R. Co $1,618 12

Ohio and Indiana R. R. Co 7,806 14

Ft, Wayne and Chicago R. R. Co. 982 44— 10,406 70

Construction expenditures during
the six months ending June
30th, 1859, on Eastern Division. 819,278 05

On Western Division 5311,494 77— 549,772 82

Discount on Bridge Bonds of 0. & P.

It.R.Co 4,285 00

Discount on Mortgage Con. Bonds of P., Ft.

W. &C.R. R.Co 24,695 00

Tremium on Ft W. & C. R. R. Co. stock.

.

48 49

Total cost of road and equipmentto Jan. 30,

1859
Cost of real estate owned by the Company,
exclusive of depot grounds and roadway.

.

Stock and bonds of other companies
Fuel on road and materials on hand at the

Company's shops
Cash and bills receivable—good
Mortgage Bonds and notes in the hands of

the Chief Engineer and other Agents
Accounts receivable, bad and douhtful, in-

cluding $69.58193 deficit in account of

W. Larimer, Jr., former Treasurer of the

Ohio and Penn. R. R. Co
Coupons due in New York July 1st, 1859,

paid in June
Balance to debit of income account

$15,220,318 16

964,807 08
91,100 00

]O0 881 37
132,896 88

649,135 77

121,791 91

980 00

287,595 16

Total $17,509,5U6 13

The earnings of road from all sources dur-

ing the six months ending June 30th,

1859, were « 830,689 43

The expenses during the same time were as

follows :

Conducting Transportation $125,984 85
Motive Power 218,782 P7

Maintenance ofWay 164.8-0 79

ofCars 61,486 15

General Expenses 26,69193— 599,825 87

Earnings after deduction of operating expen-
ses..! $230,863 56

Less six months 1 interest on float-

ing debt $44,666 35
Discount on currency received

Agents 1,684 53
Commission allowed for services

in funding coupons 1,043 70

Six months' interest on funded
debt 312,126 50— 359.521 08

There are on hand, on Eastern Division,

72,575 cross ties, also chairs and spikes, valued
at $1,407 43; on Western Division, 35.236
cross-ties, 1,884 chairs, and 7,768 lbs. spikes.

The increase in expenses in the several de-

partments of service, details of which will be
found in the tabular statements of the Audi-
tor's Report, herewith, is attributable to the

increased length of Road operated, and the

past condition of the roadway, rolling stock
and motive power.

Large expenditures have been made upon
motive power in repairs and renewal, and it is

now generally in fair condition.

Four passenger cars have been added by
purchase to the number on hand January 1st,

and four sleeping cars were placed on the road
by Messrs. Woodruff & Co., under a contract
made with them by which their ownership re-

mains in the contractors.

Nine new passenger cars have been built to

replace the same number worn out, and five

more are now condemned as unworthy of re-

pairs. Fifty stock cars have been leased from
the Pennsylvania Railroad Company upon
favorable terms, and those previously in use
repaired. A large amount of repairs have
been made and are still required upon the box
and platform cars, which will be executed as
fast as possible. Nearly all of our freight

equipment is now in service, but it is feared

will be inadequate to the business of the road
during the coming fall and winter, and may
have to be increased either by purchase or con-
struction in the shops of the company, as our
means will admit.

The Board congratulate the stockholders
that not one dollar has of floating debt for la-

bor or materials has been incurred since the

1st of August, 1858; but on the contrary, that

debt has been reduced.

By funding into bonds $179,14281
By cash paid to redeem bonds pledged as

collateral taxes, &c 147,703 35

Amount $128,607 52

Less Discount on Sinking Fund bonds,
redeemed by Trustee 2,607 44

Showing an excess of expenses and interest

over the total earnings for the six months
of $126,050 08

The earnings for the past six months as compared with the

same months of last year, are.

Total earnings for first six months of 1859 $830,689 43
" " " " 1858 706,515 07

Increase $124,174 36

A comparison of expenses for the same time results as

follows :

Expenses for the first six months of 1859 $599,825 87
185S 439,957 70

Increase $159,868 17

Which is explained by General Superintendent in his semi-
annual report to the Board of Directors, as follows :

" Tne
character of this result is attributable to two causes ; to the

large extraordinary repairs required on the track, machinery
and rolling stock, and to the small amount of business

ottered, with the consequent low rates charged for its trans-

portation by competing lines."

Making total reduction $326,906 1

6

These cash payments were rendered neces-
sary to protect the interests of the Company,
and to prevent the sacrifice of its securites.

The floating debt amounts to $1,889,561 56,

to dispose of which the Compauy has no other
resource than their mortgage construction
bonds and the surplus net revenues of the

road, after the payment of interest on the
bonds. The exchange of this debt for these

bonds will give to the holders a safe security,

instead of one subject to the contingencies

that now surround it. The Board, therefore,

must again urge upon the holders of these

claims the importance of aiding it in dispos-

ing of this incubus upon the credit of the com-
pany. With the floating debt discharged and
the line in good condition, there does not seem
to be a reasonable doubt that the increasing

revenues of the Company will be sufficient to

meet the interest on its bebt. As an evidence
of the soundness of this expectation, it may be
mentioned, that while the receipts of all paral-

lel lines have decreased, those of this Com-
pany are steadily on the increase. By order

of the Board, J. Edgar Thomson, Pres't.

T. Haskins De Pot, Acting Pres't.

Pittsburg, September 5, 1859."

Railroad Accident.—The engineer and

three other persons on the Cleveland, Colum-

bus and Cincinnati Railroad were recently

severely injured by the breaking of one of the

locomotive wheels. The engine and several

passenger cars were thrown of the track and
pitched down an embankment twelve feet high.

The locomotive and tender were completely

wrecked.
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SOUTHERN PACIFIC RAILROAD.

The Southern Pacific Railroad was sold, on

Tuesday last, under execution, and purchased

by Gen. R. V. Richardson and associates.

This sale and purchase rids the enterprise of

the clogs and disabilities to its success which
existed, and which have suspended the pro-

gress on the work. The enterprise is freed

from all contracts and every weight, and every

"deadhead."
The adjustment of the difficulties between

what is known as " the Old Company," repre-

sented by Dr. Fowlkes, as President, and the

"New Company," represented by L. P. Grant,

as President, are progressing satisfactory to

all parties concerned. Entire unanimity of

feeling and understanding exists, and in good
faith the whole arrangements will be consum-
mated within the next day or so.

Dr. Fowlkes has made his payment as called

for under the compromise of the 6th of April

last, and has deposited sufficient means to

cover and extinguish the entire indebtedness

of the old company in Texas. He is actively

engaged in settling all and every transaction,

open, unliquidated, or due, not only under the

compromise but outside of it. He seeks to

free the company, and has abundant means to

do so; and our people, the creditors and
claimants, are giving him every assistance and
facility in their power.

The State suit will be dismissed, and the

fullest sanction given to the efforts of Dr.

Fowlkes, for the freedom of the enterprise and
the protection of stockholders of the road,

which can be imparted by the laws of the

State. Stockholders, therefore, who have con

tributed their means to aid in the freedom of

the enterprise may rely upon full protection.

A final settlement of matters in Texas ac-

complished, to the satisfaction of all parties, a

union between this company and the Memphis
and El Paso company will be made. The in-

terests of all parties demands such a union,

and therefore ensures the result.

It is intended under a re-organization fol-

lowing a final settlement, to elect J. Edgar
Thomson, President, before Dr. Fowlkes

leaves Texas ; but he does not accept until

the settlements are finally completed. This

can be speedily done. Dr. Fowlkes believes

that within thirty days from the time he can

leave Texas, he can meet the terms required

by Mr. Thomson, and secure his acceptance
of the Presidency. This will present a new
era in this enterprise. Mr. Thomson has the

reputation of being the first railroad man in

the Union. He brings to the company an in-

larged experience, integrity, vigilance, and the

confidence of financial men. Texas will pre-

sent to him a hearty and cordial welcome, and
facilitate him by all reasonable and proper

legislation. If possible, Mr. Thomson will

visit Texas, and present to the ensuing legis-

lature such suggestions of what modifications

he deems essential to this railroad improve-
ment.

Dr. Fowlkes, before he leaves here, will re-

sume the work upon the road, and complete
at an early day the next section of twenty-five

miles. We learn that he has already purchased
the iron, locomotives, &c, for this portion of

the work.

With the dead weight cut off, the Company
free from debt, and its property, at a fair cash

valuation greater than the amount of stock

issued, it will present a field for capital and
enterprise, su^h as cannot be found in any
other railroad enterprise in the world, and for

the reason that there is no other public work
possessed of such a munificent franchise and
fair prospects for future endowments.

Dr. Fowlkes will shortly issue, we under-

stand, an address to the stockholders and the

public, presenting in detail the facts connected
with the condition of the enterprise, its pros-

pects, and what he designs to accomplish.

—

Marshall Republican, Sep. 9, 1859.

Commerce of Galveston.—We find in the

Galveston News, of the 10th inst, its annual
statement of the commerce of that city. The
receipts of cotton for the last year sum up

:

AtUalveston 15(1,016 bales.

Matagorda Bay and at Sabine Pass 42,046 "

In all 193,062

Receipts at the port of Galveston :

Years Cotton, bales. Susar, bbds. Molasses, bhds.
1<>54 82.110 4911 77T3
1855 59,609 5378 75114

1856 90,298 7570 8663
1857 71,399 124 575
1858 116.328 508 3626
1629 1511,016 8028 7553

The exports of cotton from Texas for the

year amounted to 193,306 bales, of which 46,-

623 bales to Great Britain; '7865 to France;
23,036 to other continental ports; 34,934 to

New Orleans; 4*7.223 to New York
; 28,324 to

Boston ; 2000 to Mexico by land ; balance to

other unimportant ports—leaving on hand and
on shipboard, not cleared, 2655 bales.

Cotton crops of Texas since 1848 :

1848 39,774
1549 38,827
1850 31.405

1851 ' 45,900

1852 62,433
1853 1-5,791)

1854 1111,325

18..5 80,730
If56 116,078
1F57 89.899
1858 140.24S

1859 -^ 192,062

The total exports from Galveston for the

year are valued at §9,000,000. The number
of vessels that arrived at that port is 495, show
ing a large increase over that of the previous

year. Of the crops in Texas the Neios says

:

While we are glad to find that fair crops of

corn and small grain have been secured, we
regret to state that cotton has been cut short

in many places and that sugar cane is at this

time suffering for want of moisture. We ap-

prehend that notwithstanding the increase of

cultivation, our crops of cotton and sugar will

not be larger than last year, unless favored by
the most propitious weather for the balance of

the season.

RAILWAYS AND LOCOMOTIVES IN
GERMANY AND FRANCE.

We extract the following interesting items

from that excellent paper, The Engineer, pub-

lished in London

:

Six hundred and Sixty miles of railway were
opened in Germany in the year 1858, an ex-

tent twice greater than that opened in 1857.

The extent of railway lines opened in Ger-

many (including Prussia and Austria) up to

the end of 1858, was 7,360 English miles.

Their cost has been £120,000,000.

The number of locomotives employed upon
all the railways of Germany, including East
Prussia, Posen, Hungary and Galicia, is about

2,850, of which 2,277 are of German, 301 of

English, 190 of Belgian, 60 of American, and
22 of French manufacture.

Up to the time of a report made last year, the

Northern Railway of France had 248 engines

;

the Eastern, 176; the Lyons, 200; the Or-

leans, 244; the Mediterranean, G8 ; the West-
ern, 50; the Rouen, Havre and Dieppe lines,

94 ; the Rhone and Loire, 62 ; and the St.

Germain, 26. Total, 1,168.

The number of locomotives which can be
built yearly by the different builders is officially

reported as follows: Cail, of Paris, 100; E.
Gouin, of Paris, 72; Andre, Kcechlin & Co., of
Mulhouse, 100; works of Le Creuzst, 80 ; Bud-
dieour, of Rouen, 40; Cave, 50; Clement
Dcsormes, 40 ; and the workshops of the

Orleans Railway Co., 34; makingfee hundred
and sixteen yearly. Besides the Orleans, other
railway companies produce from thirty to forty

more engines yearly.

The greatest number of passengers at any
time carried in one train, on a French railway,

is reported as 1,296, on the St. Germain line

This railway pay its first-class engine-drivers

£13 sterling per month, inclusive of premiums.

Copper Mines.—The Lake Superior Miner,
furnishes the following information relative to

mining matters in the Ontonagon district.

At the Bohemian's Piscataqua mine, the

most eastern one now operating, they are work-
ing but two parties of men, one on the south side

adit running north, which is now in some 100
feet

-

; and the other, on the western part of the

at the same point mined on by Mr. Dickinson,

some years since. Here they are finding some
copper, but have found nothing in the adit

worthy of note.

The Toltec have but few men in the mine at

present, their attention being turned mainly to

explorations in the low lands near the plank
road, where they hope to find the Minnesota
formation. They have sunk three shafts, none
of which have yet reached the rock, though
the south shaft is down 40 feet, at which point

they struck water and quick-sand, obliging

them to abandon the point.

The usual show of copper is visible at the

Aztec, though their mine force is but six con-
tributers, two of whom have taken out some
two tous of strong mass and barrel copper the

past month.

The Adventure are not working a large min-
ing force at present, though the the "pitches"
are looking well and the stamp machinery con-

tinues to operate with entire satisfaction.

The Nebraska are taking some very clever

little masses from 1500 to 2000 pounds weight
from the slopes in their X level, and the vein

is showing well in sinking from X to the XX
level. The succession of copper courses know
to exist on all the mining properties on the

right, as above named, from the Nebraska on
the West to Piscaiaqua on the East, each dip-

ping at a greater angle from a perpendicular

as they go south, will certainly yet lead to im-
portant discoveries in the future.

At the Superior, the first and second levels

from the Flint Steel are still being driven

West from the North and South line between
these mines, the second or lower level having
reached a distance of some 100 feet from the

line. The vein is not large, averaging perhaps
a foot in width, but its characteristics are those

of the mines on that part of the range, and is

now producing stamp and barrel copper, with

occassional!}' a small mass, by way of variety.

At the Rockland, it may be truly said that

"a change has tome over the spirits" of

holders. On Wednesday of this week, they

raised some nine tons of mass copper, and from
the amount still exposed in the XL level, they

can do so for several days, and 700 feet of
strong vein from East to No. 3, West of No. 1

shaft, will still be comparatively undisturbed.

The mine is also looking well at several other

points, so that no fears whatever need be en-

tertained that her present net product of $5000
per month will not increase, with the probable

accession to the monthly product of copper.
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The Tenxessee and Alabama Central Rail
Road.—The friends of the Montgomery and
Decatur Road will read the following from the

Nashville News with interest, as showing the

condition and prospects of the road between
Nashville and Decatur :

The seventh annual Report of the Board of
Directors of the Tennessee and Alabama Rail-

road Company to the Stockholders for the fis-

cal year 1858-9, has been politely laid on our
table. On examination we find the road to

have been most judiciously and ably managed.
The gross earnings of the road for the year
ending on the 30th of June, amounted to $75,-

127.59, of which $0,386.52 was for Company-
service. The total expenses for the year
amounted to $27,550.11, leaving a balance of

nett earning 63 per cent, amounting to $47,-

579,46 ; showing an increase of over $20,000
when compared with any preceding year. The
gross earnings per mile were $2,400.85. The
expenses per mile were $1,052.29. The total

number of miles run on the road were 57,951,

and the total number of passengers carried on
the road was 59,628. The number of passen-

fers each day—average—was 463 136-100-—
he number traveling one mile was 132,302,

the average distance traveled by each passen-

ger was within a fraction of 19 miles ; and the

average amount paid by each passenger was
within a small fraction of 76 cents.

The neit earnings of this road exceed those

of any road to which our attention has been
directed ; and there can be no doubt that this

fact is to be in a great measure attributed to

the superior manner of its construction, and
|

the careful manner in which its employees
manage their department of its business. No
accident to life or limb has occurred to any
passenger, officer or employee on the road du-

ring the time it has been running, and no train

has ever been off the track.

The report of the chief Engineer, A. Ander-
son, Esq., contains many valuable suggestions

in regard to the Southern connection of this

road, which we shall lav before our readers as

soon as we can find leisure to adapt them to

our columns. We congratulate the company
on the prospect of an early completion of the

road to Mount Pleasant—which will take place

as soon as a remnant of iron not yet at hand,
can be received.

The Central Southern Road which connects
with it at Columbia, is progressing now in the

direction of Pulaski, and has already entered

the rich and populous county of Giles, and will

speedily be completed to Pulaski; and in the

course of a few months be running through to

Decatur, Ala., where it intersects with the

Memphis and Charleston Road.
This road is destined to be one of no little

importance to Nashville, and our people ought
to begin to appreciate its importance, in ad-
vance of its completion.

—

Mail.

means under our institutions and laws, of se-

curing a hearing for their complaints and sat-
isfaction for their demands. But this taking
the law into their own hands and attempting to

wreak their vengeance upon the Company, or
compel it to grant their exactions by tearing up
the track, and thereby periling the lives and
property of innocent persons, can not be tole-

rated for one instant. The whole power of the
State, if need be, should be unhesitatingly cal-
led into requisition, to ferret out and bring to

instant and signal punishment the villains who
were guilty of this atrocious crime We trust
that the people of Columbia will be the first to

assist in this work, and thereby help to efface

the stigma which such an outrage, if suffered
to stand unrebuked, must cast upon that coun-
ty.

—

Milwaukee Sentinel.

Improvement in Car Couplings.—We ob-

serve on some of the trains of the Cincinnati,

WilmiDgton & Zanesville Road an improved
arrangement for coupling cars that appears to

be deserving of special attention. We have
received, in relation theteto, the following let-

ter from the road master of the line, and learn,

in addition, that the new coupling is approved
by the intelligent and practical superintendent
of the line, Mr. Daniels:

Lancaster, O., Oct. 4, 1859

I have examined a new and useful improve-
ment in car couplings, invented by B. L. Mills
and R. Carpenter, of Lancaster, Ohio, and pa-
tented July 5, 1859, which said coupling I

have no hesitation in pronouncing a valuable
improvement. Its construction is simple, and
entirely dispenses with pins, so that in making
a running switch the brakeman can uncouple
from his stand on the top of the cars, without
being necessitated to pass between cars and
thereby endangering both life and limb. From
its construction I am satisfied that the danger
of losing part of a train (which frequently

happens by the coupling now in use) is entire-

ly obviated, this coupling being so constructed

as to render it impossible' to become uncoupled
without the aid of the brakeman. Its strength
and durability is equal, if not far superior, to

the coupling now in use. In point of economy
it is labor and time saving, in addition to its

dispensing with the pins, which is no small

item of expense on all railroads, pins being
constantly lost, broken, or bent. The repeated

injuries received, and loss of life produced in

coupling or uncoupling with pins, are, by this

improvement, completely provided against, so

that no further argument in its favor is neees-

sary to recommend it, to the favorable notico of

railway companies. J. T. Ham,
Road Master C, W. & Z. R. R.

An Infamous Outrage!— The Track of the

La Crosse R. B. torn vp and a passenger train

thrown off!—A dastardly and inexcusable out-

rage was perpetrated in Columbia county, by
some unknown parties, Monday morning. The
rails on a portion of the track of the Milwaukee
& Minnesota R. R. (La Crosse) were stealthily

removed, and the passenger train going west
was thrown off in consequence, with the loss of

one life, and considerable damage to property.
The person who lost his life was a young

man named W. W. Mosely, baggage-master on
the train, a steady and faithful man. What
provoked the outrage, we do not know; but no
possible excuse or provication can extenuate

the crime. If the parties who did the deed had
aught to complain of, or any demand to make
against the Company, there were ways aud

Street Railroad Business—What one car
has earned.—A single car was put upon the

track of the Cincinnati Street Railroad Com-
pany, from Fourth street up Walnut to Ninth,

and thence west, about two weeks ago, and we
learn that the receipts since that time have
averaged about $45 per day. The lowest

amount taken in any one day was $39. Count-
ing each passenger at full fare, the number
carried would average about nine hundred
per day.

The two Sundays that the car has been run-

ning, the receipts exceeded $100 each, which
would give an aggregate of over two thousand
passengers each Sunday. This is for a single

car, which, with $45 daily average earnings,

would give an aggregate yearly earning of

$16,425. Of course when the road is fully

equiped, with cars running every five or ten
minutes throughout the entire line, the ag-
gregate earnings must be largely increased.—Enquirer.

MONETARY AND_ COMMERCIAL.
There is been no new feature developed in the Money

Market during the week past. The payments forthe fourth

were quite heavy, but were promptly met, notwithstanding

the stringency. Collections still continue to come in but

slowly, although there has been a slight improvement on

the previous two weeks. The tendency of the present con-

dition of things is to curtail credits, and make business mora

reliant on cash.

The market for exchange is without variation, and we
continue our quotations.

buying, selmno.
New York Sight ^ prem. a@4 prem.
Bnston £ prem. £@$ prem.
Philadelphia £ prem. |@| prem.
Baltimore £ prem. -J@4 prem.
New Orleans par. i prem.
American Gold 40@45 prem. i prem.

The Commercial of this morning says : An arrest wag
made of an individual, on the Louisville mail boat, this

morning, on whom were fourd counterfeit fives on the Bank
of Louisiana, very well executed, also tweniies of the State
Bank of Ohio, and tens on the Bank of Kentucky, the latter

more easily detected on close examination, but all fair immi-
tations of the genuine.

The N. Y. Courier Sf Enquirer, of Tuesday, says the

Bank Statement for the past week shows a contraction in

the four leading items, viz :

In Loans, a decrease of $1,178,00,0

In Specie, a decrease of 1,4*11,000

In Circulation, a decrease of, 19.000
In Deposits, a decrease of 1 ,918,000

The specie reserve is now equivalent to 27 per cent, of the
net deposits. Four of the Banks report over one million
each.
The Foreign Exchange Market for this week's steamer is

not fully settled. Some Bankers are ready to draw on Lon-
don at sixty days, at lltj ; Commercial Bills of good credit,

]»>9i@11(!|.
The Stock transactions at the First Board to-day were

heavy. The market is firm at quotations. Of State Bonds
the sales in Missouri Sixes are again large, closing at \ ad-
vance. Tennessee. 8F|©88£ ; Virginia, 94£ ; North Caro-
lina, 97£ ; Indiana Five per cents, 85.

"We note an advance in Cleveland and Toledo Shares £ ;

Pacific Mail | ; and a decline in Michigan Southern Pre-
ferred J ; Chicago I ; Galena f ; Delaware and Hudson ? ;

New York Central i ; Chicago and Rock Island Shares at
the First Board sold at 6" &, but declined I per cent, in the
afternoon.

Railroad Bonds Dob in I860.—The following debts
of Railroads, and one Coal Company, a total of ,$15,000,000,
mature during the year 1800, and some of them are quite
heavy in amount. We give the current mirket value of the
bonds, so far as it can he ascertained, and the figures show
to some extent the probability of payment at maturity, or a
provision for them satisfactory to holders.

Name of Company. Amount. Per ct.

Boston and "Worcester fi's, July 1 $500,000 100
Bos., Concord and Montreal 6's and 7's. 5< 0,000 85
Cheshire O's, July I 522,400 96
Cleveland and Pittsburgh 1st 7's 800,000 64
Columbus and Xenia dividend bonds.. -. 70,nOO 95
Covington and Lexington income bonds. 115,000 10
Eastern Income 6*s Dec. 1 75.000 100
Hudson River 2d mort. 7's 2,0(10,000 95
Illinois Central Freeland 7 1

s. Sept. 1.... 3,000.0>0 93
Indiana and Bellefontaine 7's, 18G0-G1.. 45D.O00 70
Michigan Central 8's, April 1 and Oct 1. 1,234,000 90
Michigan Southern lstmort.7's 993.000 70
New Jersey Central 1st 7's 560,111)0 100
New York and New Haven 7>s 312,000 93
N. Y. Central 5$ per cents, August 1.... 100,000 100
Pennsylvania Coal Co/s 1st mortgage.. 600,000
Reading convertible and income bonds.. 3,411,<'00 91

Terre Haute, Alton & St. Louis 4th m.

.

57,000

Total $ 15,239,000

The New Yerk Central 5 j£ per cents were originally

issued by the State to the Auburn and Rochester Road,
since consolidated with others into the New York Central.
A like amount is to mature January 1; 1861.

Watertown and Rome Railroad.—The following is

a comparative statement of the earnings and expenses of

this road for the month of August, 1858 and 1859 :

EARNINGS.

1809. 1P58.

Passengers $14,268 17 $13,22164
Freight 14,415 34 14,535 69
Mail, etc 1 ,127 24 1 ,150 92

Total £29,8 10 75 $28,903 25

EXPENSES.

Maintaining Road $4,325 24 $7,048 06

Repairs of Machinery 2,101 02 2,560 01
Operating road 8,574 18 10,674 58

Overcharges refunded » U0

Total $14,915 44 $20,282 65

Net $13.895 31 $20,282 65
8,625 60

Increase in 1859 $6,269 71
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LOCOMOTIVE DEPARTMENT OF THE
CHICAGO, BURLINGTON & ClUINCY
RAILROAD.

The result of the operations of this depart-

ment for the month of July was as follows:

No. of Engines 60

Miles run by Passenger trains 21.038
" " " Freight " 24,580
" " " Other " 21,297

Tota^niles run 67,815

Cords ofwood consumed 821
Tons of coal consumed 7-19

Pints of oil used 3,399
Pounds of waste used 2,6n4

" "tallow " 994

Paid labor for repairs ...34,870
u for materials for repairs 5,350

Cost of oil, waste and tallow" per mile run .83
" fuel. -» " " 7.91
4 * repairs, " " lt 15.07

Paid wages of enginemen and firemen 7.47

Totai cost per mile run 30.28

Miles run to pint of oil 15.57
" it " cord of wood 53.03
" " " ton of coal 38.06

No. miles run by wood-burners 29.288
" " " " coal-burners 28,527

Cords wood consumed by wood-burners 740%
" *'

*4 " coal-burn's to fire up 81
Tons of coal consumed by coal-burners 749%
Average cost per mile for engineers, firemen,

and wipers 6.47
do fuel for wood-burners 11.03
do fuel for pass'g'r trains, wood-burners.. 7.39
do fuel for freight, " '• " 14.34
do fuel for freight, " coal " 7.77

Wood is rated at $4,25 per cord. Coal is

rated at $2,50 per ton on tenders.

One pound tallow is rated as one pint of oil.

Oil in lanterns and headlights is included iu

the above.

Rebuilding, superinteneing, teaming and all

expenditures Jor repairs, are included in cost

of repairs. C. F. Jaukiet, M. M.

Railroad Movement.—We learn that the
Opelika and Oxford Railroad Company are
making constant additions to the amount of
stock subscribed to their enterprise. Since
the session of chambers Circuit Court. Judge
Richards obtained subscriptions to the amount
of thirty thousand dollars- There is now one
hundred and fifty thousand dollars' worth of
stock taken—all solvent—and as soon as the

amount can be raised to one hundred and
seventy five thousand—which will probably be
done before the Court adjourns—the Company
will commece letting out contracts for grading.
Our citizens will therefore perceive that this

enterprise is no longer a "visionary fabric,"

but has become a literal reality in the deter-

mined purpose of its friends. Then, a little

encouragement and aid from this locality,

would certainly do much towards forwarding
this important measure. Will not our capi-

talists, then, lend a helping hand to the good
work, and thus aid in giving a permanent
growth to our village, and a general increase
to all the business, and agricultural interests

of the comunity.— Opelika Era.

WILLIAMS'
CINCINNATI DIRECTORY

1860.

OUR Canvassers are now engaged collecting information
for the CINCINNATI DIRECTORY for I860, (Tenth

Annual Issue.) The Directory for 1860 will be greatly im-
proved over any former issue. It will contain, in addition
to Cincinnati, Directories of Covington and Newport, a
complete list of Post Offices in the United States, and many
other improvements. It will be issued on the 1st of Janu-
ary. Subscription Price will remain as herotofore, $'2.

C. S. WILLIAMS,
194 Walnut Street.

NOTICE TO CONTRACTORS.
Office of the Little Rock and Fort Smith\
Branch of the Cairo and Fulton "~

t tStnaXfn

m Rail->

road Co., Van Rurea, Ark., Hep. 10, '59.J

8
HALED PROPOSALS for the graduation of

the First Division of twenty miles eastward from Van
Buren.wiilbe received at this office until Thursday
noon* December 1st? 185!)- The work is

divided into twenty sections of about one mile each, and
proposals for either a part, or the whole of this Division

may be made ; but no bids for less than one section will be

considered. Blank forms of proposals will be furnished on
application at this office, by mail or otherwise. Estimates

of work done will be made on tne first day of every alternate

month, and payments ni^tde on the first day of the month
following ; and fifteen per cent, of all estimates will be re-

tained until the completion of the contract. * Contractors

desiring other terms of payment may bid accordingly, as the

above terms are not positively settled-

The Company having a large amount of the finest Lands
in Western Arkansas, will give preference to those requir-

ing the least proportion of money, and the largest propor-

tion of stock and lands. The Company reserves the right

to reject any and all bids at its option.

Plans, profiles and specifications may be seen, and all de-

sired information obtained, upon application at the Engi-

neer's Office, in Van Buren.
JESSE TURNER, President.

NOTICE TO C0i\Th'ACT0RS.

-

Office- of the Little Rock and Fort Smitli )
Branch of the Cairo and Fulton R. B. >

Co., Van Buren, Ark., Sep. 1U, 185V. J

SF.ALED PROPOSALS for the Masonry of the

First Division of twenty miles eastward from Van
Buren, will be received at this office until Thursday
Noon, December 3 1st, 1859* No bids for less

than the amount of Masonry upon any one section will be

considered. Blank forms of proposals witl be furnished on
application at this office, by mail or otherwise.

Contractors will state terms of-payments, and proportions

of money, stock and lands, and amount to ue retained by the

Company to secure the completion of the contract. The
Company reserves the right to reject any and all bids at its

option.
Plans and specifications may be seen, and all desired in-

formation obtained on application at the Engineer^ Office,

in Van Buren. JESSE TURNER, President.

Direct Route to the North-West!

ILLINOISCENTRAL

AND PANA OR SANDOVAL
FOR

Fare the same as by any other Route, and
Tickets good until used.

Through Tickets can be procured at Spencer House,
corner orrice ; No. 1 Burnet House ; 135 Vine Street,
between Burnet House and Host Office ; at the Depots, and
all Principal Railroad Offices in the East and West.

E. H. NICHOLS,
GenM Southern Agent. Cincinnati.

W. P. JOHNSON,
OenH Passenger Agent, Chicago.

MOSBLiBY'S
WROUGHT IRON

ARCH BRIDGES
—AND—

Corrugated Iron Roofs
ARCHED AND FLAT.

Decatur, Springfield,
Bloomington, Peoria,

Burlington, Quincy,
La Salle, Rock Island,
Dixon, Galena.

Prairie flu Chien , St Paul, and
St. Anthony,

And all points ic Iowa and Minnesotai

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily, at PANA for all the above points.

Connections also made with OHIO AND MISSISSIPPI
R. R. with I. C.R.R, at SANDOVAL.

Passengers for the North- West

Desirous of making Quick Time, combined with com
fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R R ,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI.
Close connections are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

IO=The Equipments of the ILLINOIS CENTRAL R.
R. are unsurpassed by any Road in the West.

New, Elegant Patent Berth Sleeping Cars are run on all
Night Trains.

CORRUGATED SHEETS, OF ALL SIZES, constantly
on hand, painted, and ready for shipment, with

instructions for applying them. Give us your orders at
No. 66 West Third Street, Cincinnati, Ohio.

Spt. 2. MOSELEY & CO.

Ci ncinnati, Hamilton and Dayton

FOUR TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY. AND DELAWARE WITHOUT

CHANGE OF CARS.

THROUGH TICKETS
FOR

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

(Columbus time, which is seven minutes faster thun Cin-
cinnati.)

(> A. ITI. EXPRESS TRAIN— For Cleveland
and Pittsburg, via Delaware, makes close connection at
Crestline for Pittsburg, Baltimore, Philadelphia, and New
York ; and at Cleveland for Dunkirk. Buffalo, Boston and
New York. Also, connects at Dayton nith Dayton and
Michigan Road, for Troy. Piqua, Sidney. Lima, Fort Wayne
and Chicago, reaching Chicago at 7:20 P. M-, Quincy and
Galena at 7 A.M. Also, at Dayton, with Greenville and
Miami Ro;id, for Greenville, Union, Winchester and Mun-
ice. Also, connects at Richmond with Indiana Central
Road, for Indianapolis, Lafayette, Chicago, Terre Haute,
St. Louis, and all Western Cities. Also, at Richmono,
with Cincinnati and Chicago Road, for Anderson, Kokomo
and Peru.
8 A. iTi. MAIL. TRA5IV—For Dayton, Spring-

field and Sandusky ; connects at Urbana, for f'olurabus ;

connects at Sandusky with STEAMER FOR DETROIT;
at Forest with Pittsburg. Fort Wayne and Chicago Road
East and West; at Clyde with C. and Toledo Road, for
Cleveland and Buffalo. Toledo, Detroit and Chicago. This
train also connects at Delaware with the C-, C. and C.
Road, for Cleveland ar.d points East. Also connects with
Junction R:dlroad at Hamilton forOxford.
4:30 P. M. TRA> IV—For Dayton, Springfield and

Sandusky ; connects at Forest with Pittsburg, Fort Wayne
and Chicago Road East and West ; at Clyde with C. and
Toledo Road for Clevelend and Buffalo, Toledo, Detroit
and Chicago. Also, connects at Richmond for Indianapo-
lis, Terre Haute. St. Louis and Chicago. Also connects
with Junction Railroad at Hamilton for Oxford.

fi P. M. TRAIN— For Dayton, Troy, Piqua,
Sidnev, Lima, Fort Wayne and Chicago, reaching Chica-
go at 8 A. M.
TtTr'For further information and Tickets apply at the

Ticket Offices :— North-east corner of Front and Broadway;
No. IfiO Walnut street, ne:ir Gibson House; at the new
Ticket Office on West side of Vine street, hetween the Post
Office and the Burnet House ; or at the Sixth Street Depot.

D. McLAREN, Superintendent,
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PATENTED GAS WORKS
or THE

mm m
Gas Works, to be generally adopted by the owners of

Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the

following advantages, to wit: great simplicity of con-
struction and operation ', reliability to insure a regular

supply 01 light; purification of the gas to prevent clog-

ging ; freedom from unhealthy and offensive odors ; safety

from fire and explosion ; adaptation to .different materials,

and to work days only, or continuously, as required ;

lastly and chiefly, economy both as to repairs and cost of

the gas.
Gas Works coming up to the above standard are what

the public want. Are there any such V To determine this

question, there is but one safe course for parties desiring

Gas Works, to wit : to examine for themselves, without

falling into any of the opposite errors of credulity or

prej udice.

To this test the Aubin Company will, at all times, submit
their works ; and as an inducement to parties to take the

trouble of making it, they referto the Scientific American
of March 13, 1^58, and circular which can be had on
application.

Unequalled Economy.
1st. From the great simplicity of construction peculiar

to the Aubin Works, the retort is the only part exposed to

destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a

while heat without melting, they last a great while; and,

as when required, the workman can change them in a few
minutes—the cost of repairs is very trifling.

The Cost of the Gas
Depends on the quantity made at one operation, and the

material used ; but even where 3U0 feet only is made, the

cost for all materials used will not exceed 40 cents—the

ordinary yield of gas being at least 12 feetper 1 lb. of rosin,

and from other materials in proportion.

PRICE OF THE^AUBIN PORTABLE
GAS WORKS.

A complete apparatus with large stove and dry or
wet gas holder, holding 3<J0 cubic feet, $300 on

do do 350
do do 41)0

do do 500
do do GOO
do do 700

:i35 00
375 00
450 00
525 00
6110 00

The above prices are for the apparatus complete for use
at Cincinnati. Where a wet gas holder is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gasworks to judge of the

size most advantageous for their purpose, the following
table has been prepared on the basis tnat an ordinary fish-

tail burner (known in stores as 4 and 5 foot burners) will

consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the less frequently must gas
be made, and, therefore, the less costly in the end.

Table showing tike Contents and best
Proportions of Gasometers ironi 400
to 4000 ft., and tlie IV umber of Lights
they will supply lor a given time.

Contents in No. of hours
Cubic Feet, for 10 lights.

400
500
750
10M0
1500
2000
2500
3000
3500
4000

37
50
75
100
125
150
175
200

Diameter of Height of
Gasometer. Gasometer.

10 ft. 5 ft. 3 in.

10 ft. 6 ft. 6 in.

12 ft. 6 in. 6 ft. 2 in.

13 ft. 7 ft. 8 in.

15 ft. 8 ft. Gin.
17 ft. 3 in. 8 ft. 7 in.

IP ft. 10 ft.

20 ft. 10 ft.

20 ft. 6 in. 10 ft. 1 in.

21ft. lift. 9 in.

If a gasometer of a different capacity from any of the
above is required, its contents, size, &c, can be readily
calculated on the same basis, also any other number of
lights or hours of consumption.
We will observe here that, while coal gas deteriorate

rapidly, when kept long, our gas is even better after having
been in the gasometer lor a few days. Even in winter, it

cat) he kept any length of time without deteriorating or
being materially diminished in volume.
N. B.—For circulars and lithographic plans of the large

private works (for factories, &.c., &c.) of the Company, or
of their village works, as now in operation in several States,

apply to

It. T. C0VERDALE,
107 Walnut Street, Cincinnati, Ohio,

who has the exclusive right to manufacture and sell in the
State of Ohio.
Feb. 24th, 1859.

APPLEGATB & CO.,

Booksellers, Publishers, Stationers & Blank

Book Manufacturers,

43 Main St. Cincinnati, O.

APPLEGATE & CO.,

APPBL-EGATE & CO., Book-
sellers, Stationer.-? and Blank-book
Manufacturers, 43 Main Street, Cincin-
nati, invite the attention of Booksellers,

Country merch ants, Teachers,
and others to our varied and
extensive stock of School, Classi-

cal,Theological, Scientific, Stan-

dard, and miscellaneous Books, Paper,

Blank -books, Stationery, etc., etc.;

which, from our numerous and favora-

ble arrange ments with the

leading publish ers, as well as

the p r i n cipal m a n n fa c t urera

and importers of Paper aud Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully

solicit a comparison of Btock and prices

with any other house in the West.

BOOKSELLERS,
Our Stock of Stationery

is very complete, embracing
in part all the varieties of Cap,

Letter, Packet, Commercial, Bath

and Note papers, together with Blotting,
p:„~.,~ Ti.....,.;«,„ "Rnvplnno l\lnnill.Tissue, Diaw__. c
and Tea w rap-
boards, E n v el-

Pens, Penhold-
rack s, Copying
Books, Ink and
eures, Sealing
Slates, Mucilage,
Book rests. Bill

Envelope, Manilla
ping; Bonnet
opes, Gold k steel

ers, Pencils, Pen-

fr c eses, and
nkstands ; Era-
wax, "Wafers,
Banker's cases,
head boxes, En-

velope and Card cases, Cash and Tost
Office boxes. Fullers, Letter scales. Clips,

Weights, and Files : Bate Calendars,

together with all other articles

used in the counting-bouse.

Stationers^
To our Blank Books we

especially call attention, aa

they are manufactured at our own
establishment, of the best material, and

all neatly paged, including all sizes, from
the small meino-
t h e large Super
rial Ledger, and
variety of styles

work m a nship.
order of any de-
with or without
And warranted to
in quality o f pa-

randum book to
Koyal and Impe-
bound in a great
an d of superior
Books made to
sired pattern,
printed headings
give satisfaction

per, accuracy of
ruling and durability of binding; all of
which will be sold at uniform low prices.

Job bindingof any kind done in best
style. We challenge a compa-
rison with any other house.

BLAM BOOK MANUFACTURERS,

We are prepared (o

Print and Bind books
tion and in any style

sired, at rates as low
quality of work
cuted in this

where. Our
executing these

the trade are ample, and
authors may depend upon having
their bonks published in the best

Stere otype^
of any descrip-
that may be de-
as the s am
can be exe-

city or else-

facilities for
branches ^f

s tyl
Merchants and
Bills of Lading,
Railroad and

Cards, Circulars, or
tion of printing, will

that we do such jobs
despatch. Orders re-

hort notice,
others wishing
.Bill Heads,

Dray receipts,

any other descrip-
please bear in mind
with neatness and
Bpectfully solicited*

Publishers,
Our own p n hi ications are too

well known as works of the highest
merit, to require more than an enumera-

tion of the moro prominent, which are,

Clavkes' Com- menta.
ries.Dick's Works. R o 1-

lin's Ancient History, Plutarch's
Lives, Josephns, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden's German,
etc., etc. These, together with Books,

largo and small. Books, new and old,

Books amusing and instructive,

Books of narrative and
adventure, Books suited to
every condition, and Books and Station-
ery in endless variety, make our Btock
compl etc and can not fail to please.
We in vite all to give us a call.

43 MA..N ST.8E.ST, CIN.

W. HARVEY'S SATETY J0I1T

For Coupling the Ends of "2"

PATENTED, NOT. 2, 1858.

Bails.

Tig. 3 is a perspective view of Joint Rail. Fig. 1 is a

view of outside plaie C, whiih is applied on the outer side

of the joint. It is intended to stand up flush with the face

of the rails, so that it may form an unbroken hearing for the

wheels, as they pass the square extremeties of the rails.

This plate may be of such form as to fill up the recess in

the side of the rail, between the head and base, or only to

bear a-ainst the head and upon the base, leaving an open

space between it and the neck of the rail. The last men-

tioned form is the one shown in the drawing. In either case

the lower part of said plate rests partly upon the base of the

rails, and partly upon the outside lip of the chair, is shown

inFig.3.

Fig. 2 is a view of inside plate D, which is applied on

the inner side of the joint This plate must fit into the re-

cess in the side of the rail, as its upper part can not project

laterally beyond the head of the rails, or it would interfere

with the flanges of the wheels. And its lower part, like the

lower part of plate C, rests partly upon the base of the rails,

and partly upon the inside lip of the chair, as shown in the

model. From the inner side of this plate, projects two

strong horizontal tongues C C, which pass through slots in

the ends of the rails, and corresponding ones in the outside

plate C. These tongues rest upon projections, which are

provided on the chair to stand up outside of the plate C, to

act as hearings for the tongues C C, and serving, also, in

part, to confine the plate C. The ends of the tongues are

furnished with vertical slots to receive keys, which are

driven through them, and corresponding vertical slots in the

chair. The rails and chair are secured to the joint tie by

spikes passing through the chair and down the edges of the

base of the rails, in the usual manner; and the heads of

these spikes are covered by the plates C and D, in which re-

cesses are provided for them in such a manner as to prevent

the possibility of the spikes being withdrawn while the plates

are in their place.

The plates C and D, constructed, and applied, and

tnngued together, by the tongues passing through the rails,

and secured by keys, as described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-

ble manner, so that neither can move without the other.

One of the advantages this invention claims over all

others, is the introduction of two peculiarly constructed

side-clamping plates, in combination with a corresponding

chair. The inside plate has two strong horizontal tongues,

with vertical slots in the ends of the rails, and correspond-

ing ones in the outside plate. By driving through two keys,

they clamp and lock the plates firmly together, so that nei-

her can move without the other.

Another great advantage is, the allowance which is mad
for expansion and contraction between the tongues an

slots in the rails, so that they can not shove together, as in

the present mode of fastening them—each joint acting in-

dependent of the other. This mode of securing rails may-

be considered past improvement. It will be seen that on •

part assists and takes tho strain off the other, in such a man.
ner that there is no particular strain on any part of sth

joint, which must wear smooth and make a perfectly afee

road,' thereby doing away with the breaking of rails, wheels,

and axles, preventing the loss of life and destruction o

property, and saving at ieast fifty per cent, on the wear o

the rolling stock of the road.

W. IIAUVEY, INVKNTOP. AND PATENTEE,
41 Jefferson-street, Albany, N. Y.

T WRIQHTSON. Aoknt. Cincinnati 0..
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PROSSER'S PATENT
ORIGINAL LAP-WELDED

IRON AND STEEL BOILER TUBES,
SAFE FROM KM) TO KM).

PATENT
ENAMELED IRON PIPES AND PUMPS,

FOR WATER SUPPLY, ACIDS, ETC.

SO I, 10 IMPORTERS.PKOSSKK'S PATENT SCJKJ'ACK CON-
I>KNSER* for high pressure steam, with sea or

other bad boiler water, gauges. Emitter drills. cou?i*er-
siiite, lube end cutting bars, expanders, tube scalers,
steel tc ire and whalebone brushes, pall lever wre?iches,
tubes—plain or enameled, screwed together for Artesian
Wells, Uollow Slabs for various purposes. Steel for

Rollers. THOS. PROSSER & SON,
27jan. 28 Piatt Street, New York.

Q. G. LOBDELL. H. S. M'COMBS. D. P. BUSH.

BUSH&LOBBELL,
Wilmington - - - Delaware

MANUFACTUREFuS OF

(ISJIIL&SD ^ SI ESS®

For E. R. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Extent

FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To ISanimered or JSolled Axles,

In the best manner, at the shortest notice, and on the

Most Reasonable Terms.

A Book for Every Business Man!
JUST PUBLISHED

—THE

—

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
Jl Complete List of Post- Offices in the United States
and Territories, arranged by States and Counties; A
Complete List of all Distributing Post- Offices; Rates
of Foreign and Domestic Letter Postage; Pates of
Printed Matter, Transient and Regular; Abstract
of the Laws and Regulations of tlie Post- OJfice De-
partment, &c., t&3.

COMPILED BY E. PENROSE JONES,
Late Assistant Post-Maoter at Cincinnati,

Price Twenty-Five Cents*
READ THE FOLLOWING CERTIFICATE.

U.S. Blank Agency, Cincinnati Post-Office,)
January? l£59. \

This wort has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the

Cincinnati P. 0.,from the ltecords in this Department, and
other sources, and contains the most complete list of Pnst-
Office3 especially of the Western, North-Western, and
Sout-h-Western States, yet published.

MAHLON II. MEDARY,
Agent and Inspector of Blanks , <£x.,for P. 0. Depart.

The book makes an aclavo pamphlet of about 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of a\\ 2?ew Offices, Changes and
Regulations of the Department, the informationis contacted

up to the last day of publication, an advantage possessed
by no other work of the kind.

Observk, That this list is arranged by States and Coun-
t ies, making it especially valuable to business men. No
similar arrangement has been published since 1856. There
are 3000 more offices in this than in any book heretofore

issued. Ttie Price is one-halfthat of any work of the kind
now published.

J["[/- Single copies sent by mail (postage prepaid) to any
address, upon receiving Twenty-five Cents in Silver or

Postage Stamps. Five Copies sent for S1.00, or Twelve
Copies for £2.00.

Address, C S. W1LL1IAMS,
104 Walnut Street,

HarlO.tfc Cincinnati, Ohio.

SB 'WIN G MACHINES,

W HI. SUMNER & CO., cor. Fourth and Wal-
nut Streets, second floor, Cincinnati, Ohio.

BRANCH OFFICES:
Louisville, Ky., Columbus, 0.,

Lafayette, lnd., Dayton, O.,
Indianapolis, lnd., Zanesville, O.

We offer the Wheeler & Wilson Sewing Machine, with
important improvements, at a reduction on former prices ;

and to meet the demand for a good, low-priced Family
Machine, have introduced a new style, working upon the

same principle, and making the same stitch, though not so
highly finished, afc-

JFifty-Wive JDollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
both sides, impossible to ravel, and leaving no chain or

ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fahrics, have rendered this

the most successful and popular Family Sewing Machine
now made

At our various offices we sell at New York prices, and
give instructions, free of charge, to enable purchasers to

sew ordinary 6j$«&3, hem, fell, quilt, gather, bind, and
tuck, all on the

1 IBS* machine, and warrant it for three

years.
Jt^Send or call for «*rcular, containing all particu-

lars, prices, testimonials, etc.

febVJ. WM. SUMNER & CO.

10f\f\ Kegs No. 1 Kailroad Spikes, 5& by 9-16th
j «wW Corby, Gossin & Co.'s make, for sale very

low by TRABER& AUBERY,
7 Public Landing

GEO. D. WINCHELL & BR0.,

172 Elm Street, bet. Ath and bth,

CINCINNATI, O.

Sole Manufacturers of HcGowan' 3 bauble Actios

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine,
WOULD respectfully invite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the pub
lie generally to these Pumps
as the best Pump now in use
and acknowledged by all who
have used them to be perfect —
are simple in their construe
tion, compact, durable and not
likely to set out of order; wel'
adapted forSteamnoats, Rail
road Water Stations Distille
ries. Breweries, Furnaces
Mines, Rolling Mills, Pape
Mills, Factories, "Wells, Cia

terns, Stationary File Engines, Garden Engines and f^

all purposes where a Pump can be used. Also, for for-

cing a large bodw of water to ag re at height ordi stance
rapidly.
Also,McGowan s Patent Ball Valve Pump,designed

for Hot Liquids, Hot Oils, Molasses, &c Hose Coupling
Lead,Copperand Gas Pipe furnished at the It west ma -

kcl prices.
Fullind perfect atisfactionguaranleed in allcases,

when properly put up accord in p to directions.
Orders thankfully received andpromptly fill edat the

shortest notice.
SILVER MEDAL. (The highest prize) awarded
eee pumpsandSteam PumpingEngineatth late Fa
Ohio Mechanics' Institute. June 16, 1855 —1

Street and Other Railroad Iron.

WOOD, MORRELL & CO., Johnstown, Cambria Co.,

Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur-
chase Ag.4, m.6.

FREEDOM IRON COMPInyT
MAKtrFACTUIERS OF

LOCOMOTIVE TYRE,
Engine and Car Axles, Pump and Piston Rods,

Bar of all Sizes,
And all Forcings for Bailroad Machinery.

Letvistown, Mifflia Co., Penn,

JOIEIV A. WRIGHT, Snp't,

This Iron is all made from best Juniata cold-blast char-

coal Pig Iron, refined with Charcoal in the old-fashioned

Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works. Juns9.

New Time Table
OF THE

IEW YORK CEITEAL R. R.

Leave Albany.
Steamboat Exp . . 7 00 a. m.

Mail 9.HU a. M.
New York Exp. .11-15 a. m.
Night Exp 5.00 p.m.
Utica Accom'n.. 6 00 p.m. Ar.
N. Y. Mail 11.15 p.m.

Leave Buffalo.

New York Exp.. 5.15 a. m.
Steamboat Exp.. S.00 a. m.
Mail _

Cleveland Exp.. 6.011 p. M.
Cincinnati Exp. 11.00 p. m.
Utica Accom'n..

Arr. Buffalo. Arr. S. Br.
7 00 p. m. 7 00 p. M.

12.50 a. M.
9.00 p.

M

9.00 p. M.
4.00 A. M. 4.00 A. M.

TJ. 10.00 p. M.
]0.0< A. H. 10.00 A, Mj

Leave Bridge. Ar. i Ib'y

5.15 A. M. 3.30 p. m.
8.00 A. M. 8.00 P. M.

2.30 p. M.
4.40 A. M.6.00 p. M.

11.00 p.

M

8.30 a. M.
10.00 A. M.

CI NCI NNATI
LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotiv
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forgingand casting do neat short not ice. Also, bolt sfor
bridgescut withdispatch.
ap.SO MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col. E. W.
MORGAN) a distinguished graduate ol West Point,
and a practical Engineer, aided by an able Faculty
The course ot study is that taught in the best Colleges

hut more extended in Mathematics, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings. and Modern Languages, accompanied by daily and
regulated exercise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit ot selecting studies to suit
time means, and object of Professional preparation, both
betore and after graduating.
The twelfth annual term is now open. Charges, S102

per half-yearly session, payable in advance.
Address the Superintendent, at " Military Institute,

Franklin Springs, Ky.," or the undersigned.
P. DUDLEY.

President df the Board
Jan 5tf,
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E. D. MANSFIELD,
T. WBIGHTSON, j

Editors.

C I N < : I N N A T I

:

Thursday Horning, Oct. 13, 1859.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY HORNING,

BY WRIGHTSOK & CO.
OFFICE -No. 167 "Walnut Street.

SUBSCRIPTIONS—$1 Per Annum, in Advance.

To pubscribers in Great Britain, 13s. 6d. ($3) payable in
advance.

ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, SI 00
" " per month, 3 00
" " six months, 12 00
" " per annum, 20 00
" column, single insertion, 5 00
" " per month, 10 00
" " six months, 40 00
' " perannum 80 00

£.*' page, single insertion, 15 00
f* * per month, 25 00
" •' sixmonths, 110 00
" " perannum 200 00

Cards not exceeding four lines, $5,00 per annum,

TIIE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.
If subscribers neglect or refuse to take their newspapers

from the office to which they are directed, they are held re-
sponsible until they have settled the bills and ordered them
liscontlnued.
If subscribers move to other places without informing the

publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to

WRIG11TS0N Sl CO.,
Publishers and Proprietors.

B@°The Georgia State Railroad has paid

into the State Treasury for the year ending

September, the sum of $402,000, over and

above expenses.
1 i

B@" Passengers at New York, from Nicara-

gua, state that M. Belly's grand scheme has

completely collapsed.

Dunkirk Twenty Minutes for Dinner!—
The above is a piece of information that shoud

have been given at the door of every car of an

Express Train on the Lake Shore road one

day last week, and which was neglected to be

given by some person who had it in charge.

The result was that some forty people in the

car in which we were, after waiting and won-

dering why the train stopped so long, just

found out the reason in time to realize that a

few others had got their dinners, and they

would have to ride to Cleveland before they

would have another chance to eat. Some
were badly disappointed, and all felt they had
been neglected.

We have riden enough over the Lake Shore

Road to know that these things are generally

attended to, but on the occasion in question

were omitted, probably, by accidept. We
would, however, remind the conductors, that

hungry travelers think z great deal of a chance

to get a good meal. And are rarely so well

posted in the time tables as to know when the

train stops for that purpose without being

told.

Von .7.—No. 34.

THE VINTAGE.

WINE AND THE WINE CROP.

We have occasionally treated of Agriculture

and Horticulture, as they stood connected

with the great interests of the country. On a

former occasion (vide Vol. II., page 855,) we

gave an extended statement of the culture

and'produets of the Vine in Ohio. The return

of another good crop, and the general interest

taken in this subject, render it proper we

should take another view of the Vine Culture.

Since then (1854) thousands of acres of the

Vine have been planted, and more wine, by

far, will be made, than has been in any one

year. In this year, as we shall soon see, not

less than a million ofgallons of wine will be

made in Ohio. Conceding that there is to be

a good crop, but once in two years, it is, nev-

ertheless, quite certain to be a profitable busi-

ness, and its results rise to the importance of

a large interest. We shall proceed to show

what the Vine culture is in other countries,

and how it has grown in our country, especial-

ly in this State; in what districts it is likely

to succeed, and how far it has succeded.

1. The Vine Culture of Modern Europe.

In this country, where the Vine has heretofore

made but small figure, in our products, we

have little idea of the important part it plays

in Europe.

The following were the Statistics of the

Grape Culture in Europe, for the year 1828,

the latest of which we have reliable statistics.

It is taken from a table prepared by Von
Malctius, Minister of Finance, in Wurtem-

burg

:

"Vineyards—in acres.

7,500
54,000
10,1100

34.130
500

78,340
112,0110

545,718

Austria 4,102,500

France 6,425.200

Spain l,5"O,000

Portugal 375,000

Switzerland .120,000

Italy 6,000,000

Greece 60,000

Netherland . .

.

Prussia
Saxony
Nassau
Waldech
Wurtemburg.
Baden
Bavaria.

Aggregate 19,284,088

Here is a surface nearly as large as the

State of Ohio, covered with grape vines. If

we supposed this ground produced an average

of one hundred gallons per acre, which is pro-

bably less than the fact, then we have the

enormous quantity of 2,000,000,000 gallons of

Wine annually. This is equal to eight gallons

for each man, woman, and child in Europe.

Hence, we can see why it is a cheap and com-

mon] drink. France, Austria, Spain, and

Italy, are the great wine countries ; for, al-

though the Vine is grown throughout Ger-

many—the northern part, such as Prussia,

Hanover, Westphalia, etc., are unfitted for the

profitable production of Wine. The Vine will

grow far north of the point at which AVine

ceases to be made. In our former article

(Vol. II., page 853,) we stated that good wine

requires a temperature of 67° in Summer.

That can only be obtained in a moderate,

uniform climate. In Europe, the line of de-

marcation is a variable one, from 38° 42' Lat.

at Lisbon, 46° 20' on the Caspian Sea. With-

in even this line there are districts where the

Vine will not grow to perfection. In the

United States the limits of Wine making is a

narrow one. We shall now proceed to this

point.

2. American Wine Region.—The earliest

wine making was in the Atlantic States; but,

it is almost entirely given up there, and has

advanced rapidly only in the Ohio Valley and
California. The present wine districts of any

importance are in their order. 1. The Ohio

Valley. 2. The Missouri region, near the

Merrimac. 3. North Carolina, (Western.)

4. California. In the Ohio Valley, the sec-

tion which will really produce good wine is a

very small section, of which Cincinnati is very

near the center. From present experience, it

extends to the Scioto East, to the Falls of

Ohio West, fifty miles in the N*rth, and per-

heps, as much to the South. At any rate, no

considerable amount of wine is raised out of

this limit. In this section, there are about

three thousand acres under culture, which at

the average of this year (about three hundred

gallons to an acre,) will produce 900,000

gallons of Wine. Four-fifths of this are in

Ohio, and as there are in this State some

other sections not in this, and as some of the

Ohio vineyards are much more productive, it

is possible 1,000,000 of gallons of Wine for

Ohio, is not too high an estimate. In our

former article we referred to the vineyard of

Robert Buchanan, Esq., and we shall do so

again. Mr. B. has now seven acres, and the

wine making is over. This vineyard has pro-

duced 4,100 gallons of Wine—or nearly 600

gallons to an acre. This is the largest vin-

tage for the last five years ; the three last

crops being almost failures. We shall repeat

here the produce of Mr. B.'s vineyard for a

series of years:

In 1848 2 acres 530 gallons.

In 1849 3J
' .... 935 "

Inl850 3i " 1.638 "
In 1851 4

" .... 630 "

In 1853 U " ....5,040 "

In 1854 " .... 845 "

Inl859 7 " ....4,100 "

We do know what the four intermediate

crops were, but they were small. If they were

absolutely nothing, the averages of eleven

years will give 250 gallons per acre. Seven

acres give, therefore, 1,750 gallons. The cost

at the utmost calculation is $960. The pro-

prietor of seven acres averages, therefore, an

annual profit of $790 (the price being assum-

ed at $1 00 per gallon) on a capital of $2,646,

(for the cost, vines, and culture of an acre

comes to $378 per acre.)

That is, the profit of making wine, at $1 00

per gallon, is thirty per cent, even when four

successive crops have been lost ; but this is a

thing which will rarely happen, perhaps not

again in a generation. Such is the present



398 THE RAILROAD RECORD.
aspect of the culture of Vines around Cincin-

nati.

The prospect in Missouri seems quite as

good, perhaps, better.

"We extract from a correspondent of the N.

Y. Tribune the following account of Missouri

"Wine Culture:

" The good situations for vineyards, he

states, cost from §1 to §5 an acre; those which

are already improved, §15 or §20. It needs

three or four years' preparation before a vine-

yard pays its cost. During this time the vine-

grower can support himself by farming and

other work. Still, to succeed, each new im-

migrant should have some §200 or §300 capi-

tal to build his wine cellar and house, buy his

cattle and pay extra labor. After three or

four years, the vineyard will yield on an aver-

age from 250 to 300 gallons of wine to the

acre ; a very favorable site has been known to

produce 1,000 gallons, and 400 was the lowest

Mr. R.'s place had given. One man, with in-

dustry, can manage five acres. The wine is

worth from §1 25 to §1 -35 per gallon, so that

§400 an acre is a common return. Mr. R.

had sold his wood on the place the first year

for §300, and had received one year 400 gal-

lons from half an acre. It will be seen at

once that no other agriculture of the United

States presents such returns. Of other ex-

penses, the wages of labor are now from 75

cents to §1 a day, or §12 to §15 a month; a

cow costs from §18 to §20 ; a pair of oxen §45

to §50 ; a horse, §60 to §70. Wood is worth

about §2 50 a cord; potatoes, 10 cents a bush-

el, and wheat 50 cents. Labor is always in

demand, and, as may be seen from the prices

of food, is execedingly well paid. The best

varieties of vines he had found to be the North

Virginia Seedling, Catawba, and Isabella."

This is unquestionably too favorable an ac-

connt. If the vines yield 250 gallons per

acre, in a series of years, it is as much as they

are likely ; and if the wine bring §1 00 per

gallon, when the quantity is much increased,

as it will be, it is as much as can be expected.

But, we agree with the writer, that no other

branch of agriculture is like to yield so large

a profit for many years to come. Catawba

Wine can be sold profitably at 50 cents per

gallon, and at that price, all that can be made
will be consumed. As yet, vineyards are

planted on very small pieces of ground; but

in time more capital will be employed, and

immense quantities of wine made.

Emigration.—The Liverpool Times says it

has the best authority for stating that the pro-

spects of emigration to the United States are

most promising, and that an active movement
for some months is anticipated. The latest

emigration statistics show that while there is

a large falling off in the Irish emigration, the

number of English and Scotch emigrants is

largely increasing.

Stop-over Passes.— In riding over the

Cleveland, Columbus and Cincinnati Railroad

a day or two ago, we saw posted in the cars

the following notice:

Cleveland, Columbus and Cincinnati Railroad.—
Conductors will not be Allowed to give Stop-over Tickets
or Passes to Passengers having tickets purchased at any
station on this line.

G. S. Flint, Superintendent, _

A ticket agent of another road sitting by

us remarked that he feared a gentleman who

had purchased a ticket of him the day before,

would be badly disappointed in the application

of the above rule. We thought then that such

information as the above could be readily

given through the columns of the railroad

papers, and be generally seen by Agents much

more readily than by any other means. And
we would invite Superintendents and Agents

to furnish us such pieces of information as

they may desire to make known. In this

manner they may facilitate their own wishes

and keep others duly posted.

A Good Move.—The Pennsylvania Central

Railroad managers have addressed the follow-

ing circular to the General Ticket Agents of

all connecting roads

:

General Ticket Department.)
Penn. R. R. Co., Philadelphia. ' J

General Ticket Agent:—
Sir : The Pennsylvania Company has made arrange-

ments to convey passengers and their baggage free of
clucrge, between the New Jersey Railroad Ferry and the

New York and New Haven R. R. Depot, at New York, on
and after this date.

A similar arrangement has existed for along time at Phil-

adelphia.

You will, therefore, please insert in any tickets you may
issue in future over this line to New York or points east of

it, an " Omnibus Coupon," reading, "- from the Pennsyl-
vania Railroad Depot to the New York Ferry, or to a Hotel
in Philadelphia," and in all tickets to points east of New
York, via. New York and New Haven Road, another \\ Om-
nibus Coupon," similar to the ensuing :

[Here follows form of Coupon for all tickets by Pennsyl-

vania Central Route, entitling passengers to free carriage*

as above.]

Through checks for baggage are also prepared—to go
into operation at the same time—by which passengers hold-
ing through tickets to Boston and other Eastern points,

can have their baggage re-checkod on the cars before reach-

ing Pittsburgh, and thus conveyed through to its destina-

tion without additional trouble to the passenger.

This will do away with much of the annoy-

auce to which passengers are subjected in

going from one landing or depot to another,

and will do much to annihilate that most out-

rageous of all pests
—

" runners."

COVINGTON AND LEXINGTON E. R.

In a communication from John T. Levis,

Esq., President of the Covington and Lexing

ton Road, in relation to the recent sale of that

proporty—a sale that received the hearty ap-

proval of the citizens of Kentucky with few

exceptions, and of sound railroad men every-

where—he says:

By an examination of the two annual re-

ports made to the stockholders by myself, as

President, November, 1857 and 1858, you will

see that the exact condition of the road was
placed before them ; and when the last report

was made, there was collected the largest

meeting of stockholders ever present at an
annual meeting. The meeting was called at

the Company's office, but adjourned to the

court-house for want of room. It was called

at 10 o'clock A M., and adjourned at 10 P. M.
This meeting was before any suit was com-
menced, but after notice that one would be
commenced very soon ; and not one word of
censure was heard that the Directors had been
unfaithful to their trust. Besides, they were
all re-elected with little or no opposition. At
that meeting the following resolutions were
passed

:

Resolved, That a Committee of five members of the
meeting be appointed, who are instructed to inquire into
and report (after conference wilh its creditors,) the best
course, in their opinion, for this Company to pursue in re-
ference to its affairs.

Resolved, That the holders of the first, second, and third
mortgage bonds, and the income and guaranteed bonds, be
severally and respectfully requested to appoint committees
to confer with the committees of this meeting upon the sub-
ject referred to them.

The Chair appointed the following named
gentlemen as the committee under the first re-

solution : Judge Kinkead, of Covington ; CoL
Benton of Covington ; Judge Carr, of Fayette

;

Caleb Walton, Esq., of Harrison; and Judge
Samuel, of Bourbon.
The Committee was selected from gentle-

men along the line of the road, from each
county represented by the stock of the Com-
pany. They organized and worked faithfully

and energetically to effect a settlement with
the creditors, but unfortunately without ac-

complishing anything.

You have made special reference to Harri-
son county. That county, as well as the
other counties along the line of the road,

was represented by able and accomplished
gentlemen, in vjtiom their constituents have
the highest conndence, and they were again
returned by the stockholders after their exa-
mination, and if the great fraud mentioned was
committed, they were participants therein.

I am adverse to all newspaper controversy,

but justice to the Directors and myself renders
this communication necessary.

Forty-five Miles of Railroad Iron:—We
have been shown a letter, received by Smith
Simkins, Esq., from CoL Houston, dated New
York, Sept. 4, in which the latter gentleman
states that he has purcnased thirty-five hun-
dred tons of American railroad iron for the
Pensacola and Georgia Road. It is to be de-

livered immediately. He has also purchased
three first class locomotives, together with
chairs and spikes for the entire road. This
iron will lay about forty-five miles, or, to very
near the Sawannee river.

Col. Houston thinks the balance of the iron

required, can be had by the time it is needed,
and expresses the opinion that the road will

be completed to Lake City by the middle of
next year.

—

Family Friend.

THE CENTRAL ROAD.

The growing importance of the Central
Road is daily more and more felt by the peo-
ple. We have a great number of enterprises

in Texas, but of them all, yet in operation, the
Central Road is that which claims precedence.
It does the carrying trade of the whole coun-
try, and as every new mile is opened its busi-

ness increases most rapidly of any of the roads.

This road was first opened after a four year's

constant labor and struggle by its projectors
in August, 1856, when twenty-five miles were
put in operation. So great were the difficul-

ties incident to the work, so numerous the ob-

stacles that rose up in its progress, added to

the pecuniary embarrassments of 1857, that

the next twenty-five miles were not put in

operation till the latter part of June, 1858, or

nearly two years. On the 28th of July, 1859,
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the third twenty-five miles were completed,

making now seventy-five miles done from the

city of Houston, and taking it into Brazos

county.

The distance to the various towns of im-

portance which will probably be connected

with the Nevasota depot, for the present, is

approximately as follows, in direct lines

:

Anderson, Grimes Co 10 miles.

Huntsville. Walker Co 40 "

Wbeelock, Robertson Co 41 *'

Madisooville, Madison Co 43 "
Crockett, Houston Co 73 lt

Palesttine, Anderson Co 100 "

Henderson, Rusk Co 144 ''

Athens. Henderson Co 120 "

Centerville, Leon Co 63 "

Fairfield, Freestone Co 92 *'

Springfield, Limestone Co '. 88 "

Marlin, Falls Co 76 "

Waco, McLennan Co 100 "

Corsicanna. Navarro Co 118 "

Dallas, Dallas Co 165 "
Wardville, Johnson Co 165 "
Birdville, Tarrant Co 174 "
McKinney. Collin Co 190 "

"Sherman, Grayson 220 "

Preston,Ark 240 "

The saving in distance traveled by wagons
from each of these places to the points at

which their wagons at present discharge, is in

no case less than fifteen miles, and in some it

is forty or fifty. It will at once be seen that

the trade the road will do, must necessarily be
immense.

Like all enterprises of this nature, the diffi-

culties in its prosecution have been not those

of nature only, but mostly those created by
rival interests in the ownership of the work.
Neither the stockholders nor Directors have
pulled together with any good will until the

present year. One misunderstanding has suc-

ceeded another, which, with any other men,
than such as were determined to put the work
through, would have stopped it long ago. But
both parties have had this determination. At
the present time, we believe every body con-
nected with the company is satisfied.

The future progress of the work, will be it

is expected, much more rapid than the past.

At present, Mr. Bremond has a contract for

1 -t miles on the fourth section, which he is to

complete by the month of November. He will

doubtless succeed in doing this, as he has a
large force at work, and the iron is purchased.
Beyond this 7 J miles there are five or six miles
graded, on the Adams contract. The country
on is somewhat better adapted to the easy
building of the road, and, no doubt, a contract
will be made on favorable terms, at an early

day to push it a head.

Those who have heretofore so liberally sub-

scribed, doubtless seen to their satisfaction

that their money has been applied in good
faith to the work, and will be ready to lend it

still further aid. The income of the road,
though good, is not enough to meet the ex-
pense of construction at the rate of twenty-five

miles a year as the law requires. The use of
bonds in construction can only be made at a
sacrifice. It would be much better for the
stockholders to double their subscription at
once. If this could be done, it would put the
work so far along that the income each year
would build the section required, till the whole
is completed.

The work is a great one. It ought to have
the help of the whole people, and we trust it

may. To the enterprising men whose hearts
are in its rapid progress we say, God speed.
May they live to see the reward of all their

labors.

—

Houston (Texas) Telegraph.

The Dayton and Michigan, R. R. Co. have

commenced the foundation of their Depot at

Dayton.

CATAWXS3A, 'WTLLIAMSPQET AND
ERIE E. E. COMPANY.

The accounts of the Company for the fiscal

year closing the 31st day of August, 1859, are

herewith presented, as well as those of the year

closing August 31st, 1858, a synopsis of which

is as follows

:

The receipts for twelve months ending August
31, 1858, were $271,664 74

Operating expenses, including repairs to Ma-
chinery and Track, Taxes, Damages and
Office charges 141,724 93

$159,939 76
Less rental of connecting roads 48,468 65

Net receipts for year ending Aug. 31. 1858 S81.471 11
Gross receipts for year ending Aug. 31, 1859. . 4337,257 71
Operating expenses, including Repairs, Track,
Machinery, Taxes, Damages and Office
charges 187,006 78

$150,250 93
Less rental of connecting roads 59,812 46

Net receipts for year ending Aug. 31 , 1859— $90,438 47
do do 1858.... 81,77111

Increase about 1 1 per cent $8,967 36

It will thus be seen that the net results of

the past year's business, show an increase of

11 per cent., and it is believed this ratio of in-

crease, will be exceeded during the ensuing

twelve months.

Yet in the present condition of the Company's

affairs it is deemed most prudent to predicate

any proposed reorganization on a future net

revenue of one hundred thousand dollars, which

the managers feel no doubt may be safely cal-

culated upon.

The present funded inbebtedness of the

Company consists

:

1st. Of first mortgage 7 per cent, bonds $1,500,000 00
2d. Of chattel mortgage 10 per cent, bonds.. 380,000 00
3d. Of second mortgage 7 per

cent, bonds $500,000 00
Of which there is on hand 160,963 34— 399,036 58
4th. Of unsecured bonds 7 per

cent 38,500 00
Of unsecured bonds 10 per cent.. . 14,000 00— 52,500 00

$2,271,536 58

In addition to the above there is a large

floating indebtedness of the Company as fol-

lows :

1st. Owing for labor and materials $69,892 72
2d. Bills payable, guaranteed by officers and
Managers of the Company 132,815 33

3d. Loans and judgments guaranteed by
officers and Managers of the Company 18,310 66

4th. Dues for running connecting roads 15,985 81
5th. Unsecured indebtedness, or secured by

insufficient collateral $103,596 92

8340,631 44
The outstanding overdue coupons and interest
amountto $95,596 61

It is manifest the present earnings of the road
will allow of the payment of no such sum as
the annual interest on all this indebtedness

;

that the attempt to do so in the disastrous con-
dition of the industrial interests of our State
and of the country generally, the past two
years has proved a failure ; and that with every
exertion that has been made by those having
charge of the company's affairs, no other course
has been found practicable than to come to a
full stand, to propose an early reorganization
of this whole indebtedness, on such an equita-
ble basis as will secure to the various interests
the full share, that each is entitled to in the
property and profits of the Company.

It will be observed that the floating indebted-
ness is of two classes—that wholly unsecured,
and that which, without any consideration, has

been indorsed by the officers and managers of
the Company, for the sake of carrying on its

business, without paying exorbitant rates of
interest in the market.

The latter we beg to submit has an equitable
claim on the property of the Company, and on
the consideration of the First Mortgage Bond-
holders. Their property has been preserved,
and increased, large sums have been paid them
in interest when not fully earned, in order to

avoid the calamity of suspension, and the at-

tendant confusion of conflicting interests.

Among the most sacred debts of the com-
pany, are the claims for labor and material
furnished for the operation of the road.—These,
in every such case, it has been usual to pay
out of the earliest receipts ; and, in fact, it is

essential to the regular running of the road,

and the safety of its structures, that this should
be done. Through the wild regions in which
our road is located, it would be dangerous to

attempt to move the daily trains, were injustice

done to those who have faithfully served the

Company, or furnished it with materials, trust-

ing to its good faith to provide for their pay-
ment.

Then there is the undoubted claim of the
Chattel Mortgage Bondholders, to the ma-
chinery and rolling stock of the road. The
First Mortgage Bondholders claim of course
the first security on its real estate : while the

lower mortgage and the unsecured bondholders
and creditors, as well as the stockholders, oc-

cupy more remote positions in any equitable

claim they may enjoy in the property

In view of all the difficulties attending a
proposed reorganization of the Company, it was
deemed most prudent to place its property in

the hands of an officer of the Court, pending
the settlement of the various conflicting inter-

ests, and the managers concluded, therefore,

to offer no opposition to an application for the

appointment of a Receiver.

In makingthis appointment, on petition of
one of the Bondholders, the Supreme Court
were influenced by the decided wish, expressed
in writing, by the holders of a very large

amount of First Mortgage Bonds, including

the New York representation, who desired that

William D. Lewis, Esq., the former President

of the Company for so many years, and a trus-

tee under both the Mortgages, should be select-

ed for that important and responcible posi-

tion.

Among many advantages which his long
familiarity with the Company's business would
suggest, in favor of this appointment, there

was this additional reason—that inasmuch as

by the administration of all parties, an amica-

ble foreclosure was necessary in order to re-

construct the Company's affairs, it would tend
greatly to prevent conflicting interests, and to

lessen the attendant expenses, if the various

offices were united in one person.

Having, therefore, furnished the required

security, Mr. Lewis, has entered upon his du-

ties, and holds entire mortgaged property,

real and personal, in his protection, from the

destructive effects of seperate litigation. He
is charged by the Court, after defraying the

running expenses of the road, with the pay-

ment of back dues for labor to the employees,

and for material furnished to the Company.
The property of the Company consists of

some 64 miles of railway, extending from the

junction of the Little Schuylkill Road to the

Sunbury and Erie Railroad at Milton. * * * *

On behalf of the Managers,
Thos. Kiaiber, Jr., Pres't,

Fhiladelplua, Sept. 29, 1859j
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AN ATTACK UPON THE SOUTHERN
PACIFIC RAILROAD 00.

A communication appears in a late number
of the Cincinnati Gazette, over the signature

of "W.," the immediate design of which is to

injure the Southern Pacific Railroad enter-

prise, but which has a covert object beyond
this, and is intended to reflect injuriously upon
the railroad interests of Texas generally. The
annonymous character of this article is calcu-

lated to excite suspicion. A gentleman possess-

ed of the pretended information conveyed in it,

would have no motive for concealment, if the

statements he makes were correct. But know-

ing they are false, and fearing exposure, he

chooses to shoot from behind a masked bat-

tery.

The railroad policy of Texas was inaugura-

ted in 1852, by the donation of eight sections

of land to the mile, and in 1854, by granting

eight additional sections, and providing for a

loan of §6,000 per mile. From the inception

of this policy to the present time, the subject

of these munificent donations—and this loan

has been a theme of comment by the news-

paper press throught the Union—various offi-

cial reports, for one purpose or another, have
been made of the entire section of country em-
braced within the 32d parallel of latitude, de-

scribing the character of the soil, climate, pro-

ductions, and topography. Ithasbeen explored

under the direction of capitalists, with a view
of determing the character of the route for a

Bailroad to the Pacific, and it is a notable fact,

that the testimony has been all of one charac-

ter, in regard to the fertility of the country, its

capacity to hold a dense population, and the

easy grade of railroads. And although nearly

five years have elapsed, and the Southern Paci-

fic Railroad has been assailed by the advo-

cates of the rival routes, and by others, this cor-

respondent of the Cincinnati Gazette, has been
the first to discover, and publish to the world,

that the public domain of Texas was compara-
tively valueless, that the country was ruined

with drouths, that the loan to railroads existed

merely in name, that the cost of construction

would amount to upward of §40,000 per mile,

&c, &c, and other equally extraordinary state-

ments.
We understand all this. We know the genus

of W., and can personify him almost as clear-

ly as if he had the indescretion to place his

name the conclusion of his communication.
He is one the pluderers of the Southern Paci-

fic Railroad Company, of which it had so many
under its previous reckless management. We
venture to say, further, that he is one of that

class who have within the last twelve months
approached Dr. Fowlkes with dishonorble pro-

positions, and has been spurned and exposed
by him ; and that now, knowing that all hope
of plunder is cut off, and governed by malice,

seeks to defeat the enterprise by false and un-
fair representations—that he is, in a word, a
"scamp," whose signature would furnish the

most complete refutation of the statements in

his article. This is evident when we come to

review the character of his attack, which is in-

tended to strike not only at the success of this

enterprise but that of every other railroad en-

terprise in Texas, all of which rely upon cheap-

ness of construction, the richness of the soil, the

variety and abundance of production, and the

capacity of the country to hold a dense popula-

tion. When the character and motives of such
men are exposed, they cease to do mischief.

AVe shall content ourselves with exposing
the more prominent misrepresentations of " W.
and when we have accomplished this task, we
think the intelligent reader will sanction the

propriety of using our time more usefully than

pursuing the subject farther.

The first misrepresentation is in reference

to the loan to railroad companies. " W.
says:
" Now let us see what this loan is. It is from the school

fund of the State, a fund amounting to about twelve hun-
dred thousand doilars only, being a fund to the State of

Texas to pay her debts, (from the United States) in full.

But Texas scaled her debts, and saved out of the money from
the general government a large amount, of which the school

money noff on hand is a part. Thisfund will soon dwindle
away. Other roads now in rapid progress will consume all

this fund, except probably about one hundred and fifty thou-

sand dollars, which the Southern Pacific Railroad Company
may be able to borrow, yet this I doubt. The people of the

State, doubting the ability of the Company to progress with

their work, and its value when built, are very fearful if the

Company should get any of their money, that it will be to-

tally lost, will induce the Legislature, at its next meeting,

to repeal the Loan Bill so far as this Road is concerned,
which the Legislature has a perfect right to do."

And in the course of the same article, after

slandering Texas, and abusing her people, her

judiciary, and her government, he says:
4 'In Texas they can scale a debt or steal a road in the

most workmanlike manner."

Never was there a more foul-mouthed libel

uttered against a government and people.

What are the facts? Texas came into the

Union nominally owing a debt of ten millions

of dollars. The most of the scrip constituting

this debt was issued by the government at a

depreciated value. After it was issued, it de-

preciated still further in value, and continued

to depreciate, until much or the most of it was

bought up at four and five cents in the dollar.

Texas proposed to pay it all at what it was is-

sued, and finally settled with the creditors at

seventy cents in the dollar. All the debt for

which she had received a full equivalent, she

paid dollar for dollar, notwithstanding the

Congressional debt bill which legally relieved

her from doing so. What other country has

ever paid her revolutionary debt so liberally ?

What other has been more liberal to those who
have served her in the hour of need ?

The school fund of Texas is made up as fol-

lows:

1st, The money for every acres of land taken up, goes

tn the common school fund.
2nd. There are $2,l'0U,u00 of United States bonds laid

aside for the same purpose.
3rd. One tenth of the annual revenue of the State.

4th. four leagues of land to each county, amounting in

the State to 5110 leagues.

5th. Nine out of ten of all the alternate sections of rail-

road surveys.

Of the money in the treasury, one half is

reserved for the railroads west of Trinity river,

and the other half for those east of that stream.

Of the fund reserved for the roads east of the

Trinity, amounting to twelve or fifteen hun-

dred thousand dollars, not a dollar has been

drawn and before it is exhausted, we have rea-

son to anticipate that, from the sale of lands

and other sources of revenue, there will be an
ample fund to meet the requirements of rail-

road companies. But two or three companies
are competitors for this loan with any prospect

of success, and not one of them, except the

Southern Pacific, is likely to have any road

completed under two or three years. There is

nothing, therefore, to prevent the Southern

Pacific Railroad, Company, under a vigorous

prosecution of the work, from receiving the full

benefit of the loan to the Trinity river; and if

it should fail then, the resources of the com-
pany, will be amply sufficient to dispense with

it. Had such men as "W.," who have been
plundering the company, and who have used

the charter for purposes of speculation, con-

tinued thus to use it, there is no doubt an
effort would have been made to get rid of them
at any cost, and we think that all honest men
will agree that the people and the government
of Texas would have been justified in so doing.

But there is no such feeling in Texas in rela-

tion to the company, now that it is happily rid

of such "deadheads" and "dead weight" with
which it was incumbered.
Now, let us look at the character of the lands,

productiveness, and increase of the population
in Texas, and see how far facts justify the as-

sertions of " W."
In 1846, Texas was admited into the Union

with a broad extent of country, but thinly pop-
ulated. She had scarcely a navigable stream,
worthy of the name, and untill within a few
years, not a mile of railroad. Notwithstand-
ing these disadvantages, so rapidly has been
the settlement of the country, that her popula-
tion to-day is perhaps larger than that of the
State of Louisiana, as shown by the returns in

the recent State election, and approximating
very nearly to that of Alabama. Before the
expiration of another decade, she will be nu-
merically, as she is in extent, the Empire State
of the South. The increase of the aggregate
value of taxable property in the State for the
year 1858, over that of 1857, is estimated at

about 8 per cent., (as will be seen by Bichard-
son's Almanac,) and the increase of 1859 over
the preceeding year, will be found in all like-

lihood greater. As evidence of the increase

of population, at the last session of the Legis-
lature, thirty-seven new counties were estab-

lished.

Land scrip is not sold, as asserted by "W.,"
at fifty cents per acre, but is regulated as fol-

lows: Ordinary land scrip is sold at one dol-

lar per acre, to be located upon the public do-

main generally. The alternate sections of rail-

road lands, to actual settlers, are disposed of
al §1,25 ; while to others they are sold at two
dollars per acre. The foregoing is the expo-
sure of a glaring misstatement by this corres-

pondent. In selling her lands at thpse prices,

Texas has pursued a policy designed to invite

population, and promote the active settlement
of the country.

The misrepresentations of " W.," in relation^

to the character of the country upon the 32d.

parallel of latitude, is contradicted by the de-

scription of every one who has traversed it.

A. B. Gray, in his elaborate report, gives a de-

scription differing in every essential particu-

lar, from that of this Cincinnati correspondent.
General Busk, whose veracity will not be ques-
tioned, explored this country in 1853, and
represented that portion of it, most severely

assailed, as a fair avarage country.

The country between the eastern boundary
of the State, and Fort Belknap, is equal to any
of the same extent, in the South. From Fort
Belknap to El Paso, a distance of 500 miles,

is traversed by the overland mail. In relation

to this, Richardson's Almanac says:

" It is certainly a remarkable fact that not a slnglefailure

has yet taken place under this important mail contract. If
any proof could be sufficient to satisfy the world of the su-
perior advantages of this route for a railroad to the Pacific,

it should be such proof as this. Without scarcely any pre-
vious expenditures in opening a road through a vast and
almost unexplored region, mail coaches are at this moment
carrying mails and passengers a distance of 1475 miles, with
actually greater speed than we have on a majority of the

short lines within the limits of our own State. We look
upon the successful establishment of this fine as an event of
far more than ordinary importance, especially to the people
of Texas. The account given us by Major Wood, and which
is corroborated by all other accounts we have seen, shows
that nearly the whole route from San Antonio to San Diego is

a fine stock raising country, capable of producing most of
the necessaries of life, while much of it is an excellent agri-

cultural country, with but a small scope of barren or desert
lands,"

In addition to this, we present the following

extracts from the report to the post-office de-

partment:

l * The question is frequently asked as to whether we have
a well defined road all the way from San Antonio to San
Diego. To this I answer that it is as plain a road as any
stage rsute over which a mail is carried in coaches for your
department. A n emigrant would find it impossible to miss
his way when once on our road either going or returning
from California, as be would be traveling in a country where

' guide posts marked every cress-road."



THE RAILROAD RECORD. 40l
* 4A consultation of the items of my journey, where I have

putdown each day's advance, will tend to show the excel

lent condition of our roads, for we used coaches all the way
from San Antonio to San Diego, sometimes drawn by six,

never less than four mules.
*'There are a number of formidable looking ranges of

mountains upon all the maps, running across Arizona,
north and south, which look to be barriers almost impassi-
ble without a great expenditure of time and money. Our
road we found to be through rather than over, these moun-
tains; although they appeared formidable at a distance, yet,

on approaching, they generally proved to be isolated buttes,

with our road winding around them by easy grades through
the valleys, or else passing over some low span or saddle,

no way impeding staging. These passes in the mountains
Beemed to be formed by nature on purpose for a road- The
speed our coaches are making through these mountain
ranges is the best evidence of their easy and expeditious
passage. By myjournal of August 25th it will be noticed
that the speed we made from Cook's Spring, through the

Sierra Madre mountains to and beyond the Mimbres river,

was 21 miles in five hours; through the other mountain
passes we made much the same rate of speed.
"Having formed my ideas of mountains and mountain

road from a prerty extensive experience among the Sierra

Neveda of California, I was very forcibly struck by the f;tct

of not meeting a regular chain of mountains all the way from
San Antonio, until I reached the coast range of California,

eighty miles from San Diego. I wish to call particular at-

tention to the distinction between ranges of moutains like

the Alleghanies and Sierra Neveda, and the system of isola-

ted buttes scattered over portions of our line, and around
which we pass by valley roads well adapted to speed. The
mountains south of the Gila, audits immediate neighbor-
hood, do not intefere with our road; they come up close to

the river in many places, but leave an ample passage way for

our road around the bases. These moun ains are mostly
what the Mexcans term Mesas; high hilis,fiat on their tops.

It appeirs as if the plain had formerly been level with the

t ops of the hills, some hundreds of feet higher than it is now.
This same appearance of Mesas is now found along the
Pecos."

''Wood, water and grass are the emigrant's necessities in

crossing our continent. Over our route we have enough of

hese for all purposes of staging or emigration."
' An examination of my table of distances will show no

want of water along the route; all my measurements are to

and from well known watering places."
"As for grass, the country through which our road runs

is unequaled as a grazing country, in the opinion of prac-

ticed men acquainted with the subject.

"Our present road would be called a superior one in any
State for thirteen hundred miles of its length, and a fair road

the remainder of the distance, save twenty-one miles of

sand in the Colorado desert.
-"

"In the valley of the Rio Grande I had an application

from and old mountain man, who wanted a situation as guide.

This man bad trapped beaver in all the principal streams
falling into the Gila and Colorado rivers."
u

l had a good opportunity of knowing the nature of the

climate we have to contend with. Leaving San Antonio in

August, and going directly through, I passed over the road

in the hotest months of the year. Then, leaving San Diego
October 23d, and spending nearly three months returning,

I experienced the winter weather over the same country.

Itwas very warm in San Antonio in July; but when we
hand once commenced ascending to the table lands of Tex-
as, the heat become comparatively moderated, with nights

particularly pleasant. In going down the Gila, where we
weredescending toward the level of the sea, the heat was
very great, so much so that, for comfort, having a full

moon, we traveled by night and lay by during the middle
of the day. In my experience of the heat on the Gila,

which looks so formidable, as marked by the thermometer,
I suffered much less with that instrument indicating a hun-
dred and over, than I have suffered in the Atlantic States

with the thermometer at eighty-five or ninety. The air was
pure and clear, the heat produced a copious prespiration,

and gave no feeling of opppession in breathing.

**In my plans for returning across the continent, the recol-

lections of the hot days along the Gila, or on the Colorado
desert, never present themselves to me as any serious in-

convenience. The heat does not oppress animals any more
than it does men.
"In returning to San Antonio, through Arizona and

Texas, I experienced the northers a number of times, hav-
ing been delayed once by snow; but none of our party ever
suffered anything more than the natural annoyance inci-

dental to wet feet and damp blankets.

"At El Paso, December Oth, we received advices of the

northern wagon road expedition having returned for the
winter. I consulted Col. Leach, superintendent of the El
Paso and and Fort Yuma wagon road, as to his movements;
he assured me he had no intention of going into winter
quarter, but on the contrary, should continue on the road
through the winter months; in fact he deemed them the best
suited to his purposesses of shortening and improving the
road."

These extracts not only contradict the state-

ments of "W.," but the show conclusively, to

every unprejudiced mind, the superiority of the

Texas route over all others.

It is a well settled fact that all the country
from the eastern boundary of the State, to the

Colorado, a distance of 500 miles, and the

country from the Pecos west, will admit of a
dense population. The country from Fort Bel-

' knap west, is said by those who have traversed

it, to be the finest grazing country in the world.

The worst country is from the head of the Col-

orado to the Pecos river, and even a great por-

tion of this is represented as fine for grazing

and stock raising. Water from 12 to 20 miles

is procured from common wells on the over-

land route, and at these points, stage-stands

are kept.

According to the Report of the Commission-
er of the General Land Office, the area of the

State of Texas is estimated at about 175,000,-

000 of acres. Of this amount, nearly seventy-

three millions have been located; leaving one
hundred and two millions of vacant land. It

is perfectly ridiculous to state that out of such

a vast body of land, the Southern Pacific Rail-

road will be unable to select eight millions of

valuable land.

Of the 250,00,0 acres already located, Mr.

Wickland, the surveyor, and others who have
seen them, give the most flattering account.

Mr. W has repeatedly stated that if the work
upon the S. P. Road was rapidly progressing,

these lands should be worth at least $5 00 per

acre. His official report to the Company of

the situation and character of these lands, is

exceedingly interesting. We give one or two
extracts, showing the estimate he places upon
them :

'* The surveys of the Southern Pacific Railroad in Milam
District, with few exceptions, are certainly among the best

locations ever made in this State. The fertility of the val-

ley lands, i3 second only to the heavy bottoms of the lower

Trinity and Brazos rivers. The soil varies from the black

waxy to black sandy, and chocolate color; and is as well

adapted to the growing of cotton, as for the production of

small grain. The great depth and fertility of the soil pre-

cludes the necessity of any manure, and the same crops

may he produced year after year on the same lands. The
valleys are thickly timbered with musquite, post-oak,

live-oak, walnut, pecan, and elm of the best quality. In
fact, the best timber of this kind I have ever seen in Texas,

is to be found in this section of the State. Chains of hills

containing plenty of excellent sandstone, naturally shaped
for any desirable purpose, enclose the valley. The hills are

steep, with a narrow base, and do not cover much ground.
They are covered with a dense growth of first rate post-oak,

black-jack oak, and other kinds of timber, and present the

best range for hogs, etc The creeks and branches con-

tain always plenty of good water, from the sources of their

confluences with the clear Fork of the iJrazos. Hubbard's
creek, nea>* its mouth, is larger, and affords more water than

the clear Fork itself. The drouths of late years have not

affected this country much. In the popular saying, i It

stands the drou'h well.' This is caused by a substratum of

clay a few feet beneath the surface, which retains the mois-
ture. This is no exaggerated or fine drawn picture of the

country, but a truthful description, and will be found so by
every one acquainted with the country. Capt. John S.

ford located his Ranger's camp at the mouth of Hubbard's
creek, and his corps speak with pleasure of the delightful

country. I assert, without fear of contradiction, that this

country affords a better range for cattle, horses, sheep, and
hogs, than any other part of Texas. As aD evidence of its

productiveness, I will state that Mr. Preston, who lives two
miles above the mouth of Hubbard's creek, obtained this

Summer two hundred and twelve bushels of wheat from
seven bushels planted, without taking any particular pains

in cultivating or threshing it."

The foregoing description applies to 43,762

acres of the Company s lands. It does not

comport with the cheerless account of "W."
Mr. Wickland describes the succeeding sur-

very of 20,840 acres as follows:

"The main Conche river, from fifteen to twenty feet

wide, flows through the block and divides a beautiful valley
from six to eight miles wide ; numerous running branches,
all skirted with good timber, supply nearly every survey
with pure spring water. The prairies on each side of the

stream are rich and undulating."

The description of the next block of 46,080

acres, is equally attractive, and concludes as

follows

:

"This section of country is susceptible of dense settle-

ment. For pastoral and agricultural purposes, it can
hardly be surpassed. The Conche rivers are beautiful

rtreams of clear, pure water, from ten to thirty feet, and be-

low their junction, forty feet wide. There is in some places
considerable fall. These streams are capable of turning a
great amount of machinery. The elevated lands dividing
the principal water courses are broken, but afford a superi-

or range for innumerable herds of cattle, horses, and sheep.
The United States mail route for California runs up the

main Conche river, and crosses block No. 10 of the Compa-
ny's lands."

The succeeding block of 77,954 acres is thus
described

:

s* " This body of surveys includes nearly an uninterrupted
musquite prairie. The quality of soil i3 excellent, varying
from a chocolate color to dark red loam, in some places, with

a slight admixture of frypsum. Limpid springs and streams
of pure water everywhere abound."

* * * * " There are numerous salt springs
along the northern banks and tributaries of the river, con-
taining quite or nearly pure common salt, and strong
enough to yield a large per centage. The hills to the south
of this block contain plenty of lime and sand stone for the
construction of any sort of building or masonry."

We could continue the description of these,

lands, but the already extended length of this

article admonishes us to hasten to a conclu-

sion. They are all equally interesting and
valuable. Suffice it to say that these repre-

sentations of Mr. Wickland, while they show
the character of the Company's lands, comport
in the description of the country with that of
Gen. Rusk, Col. M. T. Johnson, the Report
to the Postmaster- General, and of every
individual who has- gone through Texas to El
Paso.

"W/s" account of the* navigation of Red
river is equally inaccurate. But this is a mat-
rer of small consequence, for if it were as bad
as he represents it, the Company would not be
injured by it.

He is equally at fault in relation to the

Vieksburg, Shreveport, and Texas Railroad.

Competent engineers have decided that this

road will be one of the easiest constructed and
cheapest in tbe South, notwithstanding the

heavy expense of bridging Red river and other

streams.

The charter of that Company is an exceed-

ingly liberal one, and munificently endowed.
The work is progressing rapidly, and, under
the contract, has to be completed by 1866.

When finished, there will be nearly a continu-

ous line of railroad to Charlestou.

Will the Southern Pacific Railroad pay?
Will the stock be valuable or worthless? These
questions are easily answered. The road will

run through the heart of the most productive

and valuable portion of Texas. It has no na-

vigable streams to compete with. It will com-
mand the trade, on either side, for a hundred
miles, of a country capable of sustaining a
dense population. Such a road, in immediate
communication with the Mississippi river, it

seems to us, must pay, unless sadly misman-
aged. The value of the stock depends upon
the rapid coustiuction of the road; for if rap-

idly constructed, the road will cost less than
under tardy management, and the Co-mpany
will have the advantage of the best selections

of lands.

The great value of the Texas land grant is

forcibly presented in a report of Dr. Fowlkes,

from which we make an extract.- He very ap-

propriately says

:

"The production and growth of cotton is a monopoly of
climate. It cannot be successfully cultivated, except be-

tween the latitudes of 3D and 35 degress,' extending from
the Atlantic to the Pacific Oceans,—a region of the earth's

240 miles in width and 2,000 miles in length. Much of this

region is incapable from sterility and other causes, to profi-

tably cultivate this staple. It follows as a necessary con-
sequence that as the-.amount of cotton lands diminish the re-

mainder are rendered more valuable.

"The production of cotton is not only limited by climate

and the amount of land within this area, but it is also con-
trolled by the peculiar character of labor by which it can he
profitably cultivated. As no product of the earth will more
largely reward this species of labor, the serville population
by which it is cultivated must be ultimately concentrated
within the cotton producing region. The natural increase

of this labor, however, cannot meet the demands of pro-

duction, influenced by the march of civilization, and the

increasing population of the world. In other words, the

consumers of cotton increase at an enormous rate, while

the labor producing it can only increase in proportion to the

natural increase of the servile laborers. By the necessary

laws of supply and demand, the prices of cotton must ad-

vance- And as the lands are worn out or fail to yield the

present supply, the fresh land will be taken up. They will

be thereby diminished in quantity, and consequently in-

creased in price. Wealth and population will follow the

fresh and more productive sections of country in which
they are situated. The land grants of this Company con-

stitute, therefore a source of wealth and power never before

possessed by any other enterprise in this or any other coun-
try."

In addition, Dr. Fowlkes, in his Report,

calls attention to the rich mines of gold, sil-
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ver, lead and copper to be found on this route,

and the effect of their successful development
in aiding the construction of the S. P. Rail-

road, and in enhancing the value of the Com-
pany's lands.

To say that an enterprise, possessing such
advantages, and with such a munificent dona-
tion, is likely, under proper management, to

prove a failure, is to assert "what no man of

common sense will believe. Whether the Fe-
deral Government will lend its aid to the con-
struction of this or any other railroad to the

Pacific, remains to be seen. That assistance

will be given in some shape or other, is the
opinion of almost every intelligent man in the
country, whether in Congress or out of it.

Certain it is, the country demands a railroad

to the Pacific, and n^ay believe that two routes
will be selected. Such a road is regarded as

a national necessity. And if assistance is to

be given, what other enterprise will invite it

more cordially than the route over the 32d
parallel of latitude? To assert that the claims
of this route will be ignored, is to suppose
that Congress will disregard topography, cli-

mate, convenience, and cheapness of con-
struction.

—

Texas Republican.

TUNNEL UNDER THE ALPS.

It is generally known that the immense
work of boring a tunnel under the Alps, be-
tween Modane and Bardoneche, was com-
menced some months since ; but we have now
to record some interesting facts which might,
perhaps, never have been discovered, but for

the peculiar methods employed in this colossal
oparatiou. Modane and Bardoneche are situ-

ated .on opposite sides of the Alpine chain
which divides Piedmont from France, and pre-
cisely at a point where the valleys of the Arc
and the Dora, which lie nearly on the same
level, run parallel to each other, and the moun-
tain is narrowest. The thickness of the inter-

vening mountain is thirteen kilometres in a
straight line ; the actual tunnel will be 22-J ki-

lometres. It is designed in the same vertical

plane, but, to facilitate drainage, is somewhat
higher in the middle than at the orifice, so as
to form gentle slopes on both sides,—one not
exceeding an inclination of five per thousand,
and the other being twenty-three per thousand,
in consequence of a difference of level between
the two extremities, the numbers being, Bar-
doneche (southern orifice), 1,324 meters; cul

minating point, 1,335 meters; Modane, (nor
thern orifice,) 1,190 meters above the level of
the sea. The crest of the mountain being
1,600 metres above the culminating point, the
sinking of shafts, which is the method gener-
ally employed in order to begin boring tunnels
at several points at once, was out of the ques-
tion ; hence the tunnel could only be worked
at its extremities, so that the labor by the or-

dinary processes, could not be accomplished
in less than thirty-six years. Then, how was
a depth of gallery of three or four kilometres,
and having but one orifice, to be aired? These
were all serious obstacles. MM. Elie de Beau-
mont and Angelo Sismonda having examined
the mountain geologically, found it to contain
micaceous sandstone, micaceous schists, quart-

zite, gypsum, and limestone—all easy to blast,

the quartzite alone excepted ; but the stratum
of this is not likely to be very thick. The
other difficulties alone, therefore, remained;
and these were at length overcome by three

Sardinian engineers,—MM. Sommellier, Grat-

tone, and Grandis,—who proposed to turn the

abundance of water for which the locality was
remarkable to account, by applying it to a pe-
culiar system of perforation and ventilation,

which we wiil now endeavor to explain. The
first apparatus imagined by these gentlemen
consists in a hydraulic air-condenser, which is

a syphon turned with its orifices upward, and
communicating by one of them with a stream
of water, by the other with a reservoir of air.

The water, descending into the first branch,

enters the second, and by the pressure it ex-

ercises, condenses the air, which is then forc-

ed into the reservoir. This done, a valve is

opened, by which the water contained in the

syphon is let out, and the operation recom-
mences. The emission and introduction valves

are regulated by a small machine operating

by means of a volume of water; and the air

in the reservoir is maintained at a constant

degree of pressure by a column of water com-
municating with a reservoir above. Thus,

with a water-fall twenty meters in height, the

air is condensed to six atmospheres, equiva-

lent to the pressure of sixty-two meters of

water. This condensed air is used for two
purposes ; first, as a motive power, then for

ventilation. Two kinds of perforators, worked
by condensed air instead of steam are em-
ployed,—one invented by Mr. Bartlett, the

other by M. Sommeiller,—and the manner in

which these machines perform their duty af-

fords the first practical demonstration of the

possibility of employing compressed air as a
motive power with advantage. By means of

these perforators, holes for blasting may be

bored through the hardest sienite in one-

twelfth of the time which would be required if

ordinary means were employed. In order to

understand the importance of this result, it

may be stated that, in tunneling, three-fourths

of the time is employed in boring holes, and
the remainder in charging and blasting;

hence, accelerating the former operation is an
immense advantage. The perforators have
another advantage: in a place where three

couples of miners could hardly find room,

eighteen perforators may be easily set to work;

so that, by these ingenious contrivances, as

well as by others for clearing away the rub-

bish, the perforation of the tunnel may be

effected in six years, instead of thirty-six.

The air that has been employed as a motive

power, is used to feed the gallery ; but when
the latter shall have reached a considerable

depth, it will require 85,924 cubic meters of

air per twenty-four hours to replace that which

has been vitiated by respiration, torches, and
gunpowder; and this quantity in the form of

14,320 cubic meters of air condensed to six

atmospheres, the Teservoir can furnish. A
new and curious fact has been observed dur-

ing these works, viz : that when the air, con-

densed to the degree above mentioned, is shot

into the gallery from the machine, any water

happening to be near the latter suddenly con-

geals, although the ambient temperature be

about eighteen degrees, centigrade (seventy-

two degrees Fahrenheit). Hence, when a

large mass of compressed air is driven into a

gallery situated at 1,600 meters below the

outer surface of the earth, and where, conse-

quently, the temperature must be about 100

degrees Fahrenheit, the dilation of the com-
pressed air produces a diminution of tem-

perature sufficient to counterbalance the excess

alluded to. The progress now making per

day in boring is three meters on each side of

the mountain, or six meters per day in all.

—

Mining Chronicle.
<>#»

figg^Tho Lehigh Valley Railroad has been
obstructed by several slides, and the tressel

work at Allentown is endangered so that the

trains can not pass. The East Pennsylvania

Road has been injured, and the embankment
washed away at Millcrslowu.

Trade between Belgium and the United
States.—The following has been translated

from the Moniteur Beige, June 24, for the
New York Herald :

—
Schemes are now elaborating at the same

time in the United States and Belgium, to

establish, on a new basis, commercial inter-

course between the two countries, and to ac-

celerate and give it more extension.

1. Direct exportation to Belgium of the cot-

ton, tobacco, &c, from the place of production
in the Southern States.

2. Organization in those same States of fairs

cf the products of Belgian manufactures, ap-

propriate to the consumption of the market
and sale of those products. These are the two
principle bases of the combination patronized

in the United States by the association of the

Georgia planters, and in Belgium by a central

committee, which, after several preliminary
meetings, has definitely organized.

In its first meetings the committee has
especially discussed that part of its programme
about the fairs and sales of the Belgian manu-
factures in the United States.

A series of resolutions has been adopted, and
an expedition of manufactures will be made
this year as trial. An appeal will be made to

the manufacturers of the country.

The committee has communicated those

resolutions to the government.
The government can but applaud the efforts

made for the extention of the Belgian trade

and industry. In a general point of view, and
without assuming any kind of responsibility as

as to the operations and their results, the gov-

ernment has answered that, the committee can
rely on its sympathy and its warm desire to

favor the success of the enterprise, by all means
that it may judge practicable. The aid of our

agents abroad has also been promised to the

committee, and a delegate has been appointed

to follow the labors of the committee.

—

Hunts
Merchants' Magazine.

TEE EMPIRE OF CZAR AND A PROS-
PECT FOR THE CELESTIALS.

Napoleon Bonaparte is said to have remark-
ed that Europe would become either Cossack
or Republican, and the present difficulty be-

tween China and France and England presents

fitting occasion to review the Cossack or Rus-
sian influence. Besides the United States of

North America, there is not an other instance

in historical record of so sudden and wonder-
ful a growth of any realm as that of the Rus-

sian Empire. Few persons are ignorant that,

scarcely more than a century has elapsed since

Peter the Great the founder of that Empire,
ruled over awide and uncultivated country, filled

with semi-barbarous hordes of nomadic people,

destitute of any marks of civilization ; indeed,

over the whole area—from the White to the

Black Sea—the character of the inhabitants

was little, if any, superior to the South Ameri-
can Indians of Peru or Chili. But the inde-

fatigable industry of the individual Peter
roused the whole race, from the Ural Moun-
tains to the borders of the Baltic, and the na-

tion seemed to commence a march from the

regions of barbarous ignorance toward a con-

dition of cultivation and enlightenment.

This national improvement in every depart-

ment of agriculture, mechanism, commerce
and society did not suffer at the hands of the

succeding monarehs. Paul was quite worthy

of his predecessor, and Catharine, notwith-

standing some individual obliquity of conduct,

brought an intellect to bear upon the affairs of

that Empire, which, for power, clearness, and
far-sightedness, was as vigorous and masculine
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as that of her predessors, and under her sway
the increase and progress of Russia were truly

surprising. Under the reign of Alexander 1,

arts, science and manufacture advanced with
marvelous strides, but under the dominion of
Nicholas the advance of the Empire was un-
paralleled. Never, save in America, did so

collossal a fabric rise in the dark places of the
world, and, like the often obscure birth of
genius, spring into beauty like a flower from a
marsh. Not alone did this national illumina-
tion progress from Finland to the Crimea, but,

passing into Asia, it penetrated the cold and
cheerless wastes of Siberia, a land hitherto

chiefly known by the sight of the exile, and
yet, through the instrumentality of Nicholas'
indomitable energy, Siberia has opened upon
the Northern world a Hue of cities and towns
all the way across the Asiatic continent, a
thrifty agriculture has overspread all the

European portion of the Empire, and the region
of the Black Sea has become the grand granary
of the Eastern world ; while from the hitherto

sterile realms of hyperborean Asia a new in-

dustry and energy made the cold soil yield

rich harvests during the short, yet fervid sum-
mers; and beneath the hitherto broad wastes
thousands were employed in mining, and
masses of mineral wealth, in wondrous variety,

were brought, up to the day. Within haf a cen-

tury not alone the coarser metals, but gold and
diamonds have made the slopes of the Ural and
Altai richer than Golconda.
Thus has a desert been changed to a land of

agricultural and mineral production of the

most important consideration, while the Em-
pire itself, under the masterly militaiy organi-

zation of Nicholas, has been continued through
Alexander the reigning Czar ; and while every

part of the vast domain of Russia has been
developing its resources in agricultural, min-
eral and mechanical departments, a high order

of military organization has been kept up, the

powerful character of which, for scientific effi-

ciency, was exemplified in the Crimean War.
Thus, while new towns and cities have burst

from Russian forests, and grain fields have
steadily spread out toward the White and Black
Seas, mines have been opened and leagues of
marshes drained; an energetic enterprise has
laced the laud with railroads, and the locomo-
tive now

*' Flies like a shuttle through the loom of trade,"

from St. Petersburgh to the extreme south of
the Empire; while, grandest of all the steps of
advancement made by this mammoth of mon-
archies, is the recent general act of emanci-
pation, which has shaken the shackles from
the wrist of every serf in the realm of Russia.

Thus quietly but powerfully has this gigantic

power of the North been progressing and ex-

tending its strength in a manner that has
seemed to have escaped the observation of the

remainder of mankind. Let us look at the

map of Europe, and we will find Russia march-
ing over the whole Northern Continent, save
Sweden and Norway, sweeping in Finland and
Lapland; and stretching over the Ural Moun-
tains, from the heart of Asia to the Artie Ocean,
we find her arm extending to Kamtschatka

;

and, almost unknown to the civilized world, an
immense trade and commerce have been opened
by her in the region of Eastern Asia, along the

Amoor River, where a new Empire, as it were,

lias been colonized. Nor does the Pacific offer

a barrier to the the giant progress of this mighty
Empire; but, reaching across the water, the

Czar lays his hand on the American Continent,

and stretching from liebring's Straits, down by
Alaska and far inland, the marvelous picture

is presented that, upon the map of the world,

the whole globe is belted around beneath the

Artie zone, in three continents, bythe unbroken
dominion of the successor of the Ctesars and
representative of the Romanoffs,
When we contemplate that this broad band

or'belt encircles the world, and look upon its

resources, we can but be amazed. Consider
for instant its vast fiisheries, its forests, its

mines of salt and metals, its enormous agricul-

tural products, its legions of inhabitants and
the results of their mechanical and personal
labor, the footing which they have obtained in

the scale of military nations, and the almost
fabulous increase of late in their naval equip-

ment, we can not behold Russia with other re-

gard than of wonder and amazement; and we
make no hesitation in saying that, if France
and England become embroiled in a war with

the Chinese, the Russian Government will be
upon the Yellow Sea with a powerful fleet, and
a strong land force will be quartered about the

locality of the Amoor River; and whatever
may be the issue of the war, the doom of the

Chinese dynasty will be sealed; and whenever
it is, the Czar will be the person who will con-

trol Chinese Tartary and all the country south

of Siberia, and we should not be at all sur-

prised if the day should arrive when the Cos-
sack power of which Bonaparte spoke shall

preside at Pekin.— Cincinnati Enquirer.

BUSINESS PROSPECTS.

The past has not been a profitable year for

business at large—railroad, shipping, stores,

dwellings, agriculture, commerce in many res-

pects, at the West, California and other places,

and most manufacturers,have not done a profit-

able business. Most of these interests have
barely paid their expenses, and very many
struggling to meet extended paper have sus-

tained a style of living which has cut into their

capitals in a manner to restrain enterprise.

Although most leading products—cotton,

sugar, breadstuffs, &c.—have been abundant,
they have encountered a want of enterprise

that has stagnated business and opposed a
sort of glut to all attempts to realize. The
new crop year now opens with all the elements
of great prosperity, and if wise councils pre-

vail in relation to China, a year of great recov-

ery in the world at large may be looked for-

ward to. The chief reason for the stagnation

of trade now is that a very large portion of the

active capital in the hands of enterprising men
was paralyzed by the panic, and they have not

yet emerged from their difficulties. Natural

products are all abundant, but their money
value not satisfactory. Singularly, the very

abundance of wealth was an element of stag-

nation of trade, since it promised lower prices

for the great food staples, and therefore pre-

vented enterprise from embarking in that direc-

tion. The progress of the harvests in

Europe is "now said to be less satisfactory in

point of quantity than was at first supposed,

France it is stated that the crop will be 20 per

cent, less than last year in quantity. The
and as a consequence prices are firmer. In
exports from France for the crop year just

closed, 31st July, 1859, are as follows :

Imports of grain July 31, 1858, to August
1,1359 hecto 3,055,396

Exports of grain, July 31, 1858, to August
1,1859 10,050,783

Of the imports 500,000 hec. were from Al-

giers. These figures embrace all grains, but
it has been a year of small exports to Great
Britain. The average wheat crop of France is

giveu at 70,000,000 hectolitres by M. Moreau
Jones, and a diminution of one-fifth would be
14,000,000 hec., or 38,200,000 bush., an im-

mense decline, and it is probably an exaggera-

tion. The best and most recent authorities

give the results of the harvest as rather less

than last year, when, as above, the surplus was
20,000,000 bushels exported at very low figures.

The chances are, however, that with continued
peace and reasonable industrial activity, stmu-
lated by cheap money, that the consumption
of food will be unusually large this year, and
as a consequence that prices will rise towards
its close. In the United States the crops of
wheat are said to be very large, after a very short

one. The new crop, therefore, comes into

consumption much earlier than last year.

Wells' Chicago Express remarks that the re-

ceipts at that port which have been since Au-
gust 1, in wheat and flour 3,GS2,004 bush,

against 2,454,369 same time last year—is almost
exclusively of new crop, the old having been
thoroughly exhausted. This is no doubt the

case, and it proves that the new crop must
supply 13 months' food, instead of 12 months.
This demand upon the crop is equal to dimin-

ishing its extent 9 per cent, a very important
item in favor of the producers, and may
lead to greater confidence in the ultimate

values. The corn crops do not answer the

same expectation, and the supplies are less.

The prices of all grains being less, it results

that the amount of exchange furnished this

year by the crops for the two mouths to the

close of Sept. is much less than last year, and
very far behind the previous one. The receipts

of all grain at Chicago for the 8 weeks to Sept.

24, are 5,125,384 bushels against the 5,970,688
bushels last year. The value of the corn alone

is $1,400,000 less than last year, and of wheat
and flour $700,000 more, making a net decline

of $700,000 in the exchange for wheat by those

articles from Chicago alone The same facts

apply in a greater or less extent to the whole
North-West, and indicate the difficulty of
realizing from that section. There has been
much exchange furnished by sales of stocks

—

railroad and others—held at the West, and
which the late rise in this market afforded a.

chance to realize on. So far the stock specu-

lation was a commercial benefit, since it ena-

bled Western stockholders to apply depreci-

ating stocks to the payment of debts, at the

expense of speculators. The progress of the

year may produce a better demand for crops,

and if anything like the prices that ruled prior

to the panic last, which could not avert that

evil, could be realized, a new period of com-
mercial brosperity would dawn upon the coun-

try.

—

Economist.

Death of Mr. Brunel.—We learn by the

Circassian, at St. Johns, that Isambard King-

dom Brunei, the eminent English Engineer, is

dead. He was born at Portsmouth in the

year 1806, where his father, the illustrious

French engineer, who died in 1849, was en-

gaged in constructing the manufactories of

dock pulleys. While very young he was sent

to France, where he was a student in the Col-

lege of Caen, and on Iris return from in 1826,

he was employed in the opening of the Thames
tunnel. The irruptions of the water caused

him to run more than one risk, e3peeially in

1828, when over six hundred feet of water

broke through the opening, and he was carried

away by the force of the current and cast safe

and sound upon the bank. In the year 1833

he was appointed Engineer of the Great West-

ern Railway, and directed all the appliances

of perfect art to that line and its branches,

among which the bridges of Maidenhead,

Chepstown, and Thamar may be named. To
him also is due the suspension bridge from
Hungerford, in London, one of the longest in

England, as well as a part of the constructions
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of the Sardo-Tuscan railway, and he took a
part in that most difficult work, the establish-

ment, of the Conway and Britannia tubular
bridges, for which recourse had to be had to

the reunions of the most eminent engineers of
the day.

Mr. Brunei also equally applied himself to

the construction of vessels and steam machines.
It was he who launched the Great Western, the
first collossal steamer that has traversed the
Atlantic; and it was he, also, who constructed
the Leviathan—the Great Eastern—the mon-
ster of the seas, which has just been launched
upon the great ocean, after so much labor, ex-

pense and trouble.

During the last war with Russia he was
charged with the duty of erecting the Hospital
of Reakioi, situated on the straits of the Dar-
danelles, and which was to contain three thou-

sand sick persons. He was a member of the

Royal Society of London since 1830, and
was also connected with the Institute of
Civil Engineers, with the Society of Arts, the

Astronomical Societies and the Geological and
Geographical Societies. He received the cross

of the Legion of Honor at the hands of King
Louis Phillippe. He was to ill to be present

at the success of his last great work, the Great
Eastern, on her recent trip from the Thames
to Portland. He lived, however, to hear of
her great triumph.

. 9

STATEMENT of Performance and Cost of
Locomotive Engines Employed on the Bal-
timore and Ohio Railroad, during the

Month of August, 1859.

FIRST DIVISION".

Number of Passenger Engines 7
Average No. of miles run by each engine - 2,559
Miles run to 1 cord wood, (lighting fires) 1,268

ii *' 1 quart of oil -». 42.4
Pounds of coal consumed per mile run 20.2
Cost of repairs per mile run •• 2.6

" fuel ** " 2.7
" stores u " (1.7

Total cost « " 6.0

Number of Tonnage Engines, (including switching
engines) 52

Average No. of miles run by each engine ..........1,559

Miles run to 1 cord wood, (lighting fires) 648
" " I quartofoil 24.8

Pounds of coal consumed per mile run 54.6
Cost of repairs per mile run - 8.2

" fuel « " 7.5
" stores u " 0.8
Total cost ll " 36.5

WASHINGTON BRANCH.
Number of Passenger Engines 4
Average No. of miles run by each engine. ... 2,310
Miles run to 1 cord wood, (lighting fires) 870

" J quart of oil 42.5
Pounds of coal consumed per mile run 27.5
Cost of repairs per mile run 4.9

'* fuel i( k * 4.5
tl stores " " 0.6
Totalcost " '* -. 10.0

Number of Tonnage Engines 2
Average No. of miles run by each engine 1,9H5

Miles run to 1 cord wood, (lighting fires) 676
" " 1 quartofoil 26.8

Pounds of coal consumed per mile run 37.9
Cost of repairs per mile run 8.0

" fuel " " 6.1
" stores " " 0.9
Totalcost " « 15.0

SECOND DIVISION.

Number of Passenger Engines 4

Average No. of miles run by each engine 3,073
Miles run to 1 cord wood, (lighting fires) 964
" " 1 quart of oil 65.7

Pounds of coal consumed per mile run 20.7
Cost of repairs per mile run 2.5

" fuel " • 1.7
" stores " '* 0.5
Totalcost " " 4.7

There are also upon this division two Wood-burning

Passenger Engines :

Average No. of miles run by each engine 2,784
Cost of repairs per mile run 4.9

" fuel ** •* 6.3
Number of Tonnage Engines 38
Average No. of miles ruu by each engine 1,314
Miles run to 1 cord wood, (lighting fires) 704

•* " 1 quart of oil 29.9

Pounds nf coal consumed per mile run 64.0

Cost of repairs per mile run. 7.7
" fuel " " 5.2
" stores '" ** 0.8

Total cost " " „. 13.7

TIIIRD DIVISION.

Number of Passenger Engines, (10-wheeI engines,
wrighiug 611,000 lhs.) 4

Average No. of miles run by each engine 2,146
Miles run to 1 cord wood, (lighting fires) 1,107

•' *' 1 quartofoil 25.3
Pounds coal anil coke (about equal quantities of each,)

consumed per mile run 61.8

Cost of repairs per mile run 5.7
" fuel '* ' 5.4
,l stores " " 0-9

Total cost ** " 12.0

Number of Tonnage Engines 38
Average No. of miles run by each engine 780
Miles run to 1 cord wood, (lighting fires) 1,059

fct "1 quart of oi! 20.2
Pounds of coal consumed per mile run < 81.6

Cost of repairs per mile run 12.0
" fuel «• " 4.1
" stores " '" J.l

Total cost " " 17.2

FOURTH DIVISION.

Number of Passenger Engines 8
Average No. of miles run by each engine. 2,710
Miles run to 1 cord wood, (lighting fires) 762

'* " 1 quart of oil ; 35.4
Pounds of coal consumed per mile run 19.7

Cost of repairs per mile run.: 5.2
" fuel u " 2.5
" stores " *' 0.7

Totalcost " " 8.3

There is also upon this division one Wood-burning Pas-

senger Engine :

No of miles run by engine 1,205
Cost of repairs per mile run 2.0

" fuel '

' " 4.9

Number of Tonnage Engines 19
Average No- of miles run by each engine 1,028
Miles run to 1 cord wood (lighting fires) 577
" ** Iquartofoil 24.8

Pounds of coal consumed per mile run 57.8
Cost of repairs per mile run 9.2

" fuel »• '« 2.9
" stores " ,l 1.0

Totalcost " " 13.1

PARKERSBURG BRANCH.

Number of Passenger Engines 2
Average No, of miles run by each engine 2,837

Miles ruu to 1 cord wood, (lighting fires) 1,650
" " Iquartofoil '. 29.1

Pounds of coal consumed per mile run 22.8
Cost of repairs per mile run 7.0

« fuel " " ."... 2.3
" stores " *' 1.0

Totalcost " " 10.3

Number of Tonnage Engines 17
Average No, of miles run by each engine 574
Miles run to 1 cord wood, (lighting fires) 454
" " 1 quart of oil 24.0

Pounds of coal consumed per mile run 52.4
Cost of repairs per mile run 15.3

" fuel " " 3.0
" stores " " 0.9

Totalcost *• « 19.2

Notk.:—Cost of repairs includes the cleaning of engines

Henry Tyson,
Master of Machinery

.

The Henderson and Nashville Railroad.
The citizens of Henderson redeemed the char-

acter of their city for public spirit and enter-

prise, on Saturday, by voting $100,000 to aid

in finishing the Henderson and Nashville
Railroad in that county. This vote insures

the ultimate completion of the entire road, for

when the two extreme sections are built, the

middle section will not be left long unfinished.

The work on the Southern portion is progress-

ing with energy, and will be completed to the

coal mines, in Hopkins county, this year. If

the Northern section be pushed through to

Madisonville, the people of the interior coun-

ties will soon build up the intervening line.

—

Weekly Yeoman.

B^^We learn from the Greenville Southern
Alabamian, of Saturday last, that the engin-

eers are in the held surveying a route for the

Mobile road. On Wednesday they were with-

in a mile of Greenville, on a line of survey
towards a junction with the Alabama and
Florida Railroad.

—

Galveston
(
Texas) News.

MONETARY AND COMMERCIAL.

The demand for money is rather on the increase and
rates are firmer than at our previous dates. The discount

houses where they are " doing anything'''' for their custo-

mers, "put it through" at our former quotations 10@12
per cent., but the difficulty is they are k 'not doing any-

thing," and hence there is a large amount of paper ont-

side, which is being " done" by these same bankers for

their neighbor's depositors at 15, Id r.nd 24 per cent. The
rate being governed by the wants of the party seeking the

loan and the supposed quality of the paper. Collections

are very slow and currency scarce.

Eastern Exchange is without change in rate3, although

brokers complain that it was difficult to dispose of it to one

another on account of the scarcity of currency. The ruling

rates were for Banker's checks £,' for private check £ prem.

for New York and Philadelphia, and 45©50 for Baltimore

and Boston. New Orleans sight is inactive at par buying

and t prem. selling. Gold is dull.

The N. T. Courier § Enquirer, of Tuesday, says the

Bank Statement for the week shows a decline in Loans

nearly a million of dollars, and of Deposits over $1,300,000,

while the Sp&cie is nominally larger. The Banks are gen-

erally discounting to the amount of their receipts, and no

disposition is shown to curtail further. The changes com-

pared with the previous week, are :

In Loans, a decrease of §997,000
In Deposits, a decrease of 1,310,000

In Specie, an increase of}.. 234.000
In Circulation, an increase of 248,000

The business done at the Stock Board to-day was moder-
ate and prices range even lower than on Saturday. The
feeling, however, was better at the close of the First Board,
particularly in Western Shares which depreciated largely

early in the day. State Stocks were not in demand, but
prices keep high; Missouri Sixes cosed at 84, j higher;
Tennessee Sixes advanced \ from last sales ; Erie Third
Mortgage Bonds sold at 65; dtito 4th Mortgage at 40, the

former price; Illinois Central Bonds $21,000 sold atS4i@
84^, Saturday's prices ; New York Central Shares declined

&, Reading 1, Michigan Central 1, Michigan Southern Pre-
ferred opened at 1G£, but sold up to 18, the closing price on
Saturday; Galena and Chicago declined £, Chicago and
Rock Island 1.

At the Second Board the sales were quite small ; the hol-

ders of New York Chntral are enabled to maintain better

prices than last week. The market closes more firmly,
with an advance in Missouri Sixes £, New York Central £,
Michigan Southern Preferred 1, Illinois Central J, Galena
and Chicago £, Pacific Mail J, compared with Saturday's
closing sales. Reading Shares declined z. Chicago and
Rock Island \. Michigan Central closed at Saturday's
prices. Of Cleveland and Toledo and Panama Railroad
Shares and Virginia Bonds there were no sales.

Chicago Proddce Trade.— The receipts and shipments
of Flour and Grain during the past week, compared with
those of the week previous and the corresponding week in

1858, will be found in the following table :

RECEIPTS. SHIPMENTS.

Last Previous Samew'k Last Previous
week. week. 1858. week. week.

Flour, bbls... 30,415 28.911 14,981 28,549 30,842
Wheat, bu.. ..608,963 411,378 400,566 572.779 380,747

Corn, bu.... 61,614 .24,697 236,560 53.365 82,198
Oats, bu 64,221 51 ,590 18,300 64,050 29,481
Rye,bu 19,284 11 238 3,188 15,000 309

Barley, hu... 53,659 16,211 13,886 19,579 1,294

Reducing flour to wheat, the receipts of whent during the

week amount to 761,038 bushels, an increase over the re-

ceipts of the previous week of 205,105 bushels, and over
the receipts during the corresponding week in 1858, of

279,667 bushels. The entire receipts of flour and grain for

the week, amount to 902,804 bushels, an increase over the

previous week of 293.265 bushels.

The following table shows the amount of flour and grain

in store on the 1st inst., compared with the amount in

store at the same date during the years 1857 and 1858 :

Oct. 1, Oct. 2, Oct. 3,
1859. J858. 1857.

Flour,bbls 7,152 5,065 2,650

Wheat, Spring, bu 400,223 539,76

1

304,47

1

" Red Winter, bu. 68,200 203,807 18,335
" White " •• 10,182 61,401 1,645

Corn, bu 50,109 229,166 70,714

Oats,bu 77,358 158,300 25,702
Rye.bu 10,070 5,213 ....

Barley, bu 54,030 53,512

The wheat market has been very active, and at the begin-
ning of the wean quite buoyant ; but owing to immeuse re-

ceipts at Buffalo, that market gave way, and caused a reac-
tion here, with a decline on the week of about 2c—closing
yesterday at 89 to 91c for No. 1 Red ; 9i c for No. 2 White :

80 to 81c for No, 2 Red ; 7(Si to 77c for No. 1 Spring ; 74 to

75c for No. 2 Spring ; and 71 to 72c for Rejected. The
Flour market has advanced 12fc during the week, under an
active demand from Canada, Hew York, Boston, and Pitts-

burg—closing at $4 to 4.27 for Spring Extras ; S3.50 for

good Spring Super; and $4.30 to 85-00 for Winter Extras ;

Corn continues scarce, and transactions are limited—clos-

ing at 74c for No. 1 and 72c for No- 2. Oats declined 1@
lie—Closing at 29c for No. 1, and 27c for Rejected. Rye
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was in active shipping demand during the week, but at the

close the market fell l@Hc, with sales at Glcin stove.

The Barley market during the week has been unusually

active and buoyant, No. 1 having advanced to 67c; but

during the past two days it has declined 3cslo—clusing at

60c for No. 1 in store. Highwines inactive, but firm at

26ic. Alcohol 56@57c. Seed firm, with a good inquiry,

at B2.12@2.14. Hides close quiet and £c lower. Nothing
doing in Provisions,
During the past week, the principal beef-packers have

been in operation, but no sales of Mess Beef have trans-

pired.

Freights have advanced during the week He per bushel

on wheat to Buffalo—the closing rates being as follows :

Wheat to Buffalo, 7Jc ; Barley to Buffalo, 7c ; Corn to Og-
densburg, llic.

—

Chicago Press and Tribune.

Earnings of the Galena and Chicaoo Union Rail-

road Company— For the month of September, were as

follows

:

1858. 1R59.

Freight $110,89623 $149,6976.'; $38,701 42 Inc.

Passengers 45,11118 92 68,1162 63 12,85371 Inc.

Mail, etc 5,044 08 4,500 00 544 08 Dec.

Total S161.94923 8212,200 28 $50,311 05 Inc.

Corrected Earnings for the previous month §119,280 11

Chicago, Burlington and Quincy Railroad Co.—
The road of this Company commences thirty miles west of

Chicago, at its Junction with the Galena Road, and extends

138 miles, to Galesburg, when it connects with the Quincy

and Chicago Railroad for Quincy, and with the Peoria and

Oquavvka Railroad for Burlington and Oquawka. In addi-

tion to earnings upon its own road the Company receives

seventy-three per cent, of the earnings upon thirty miles

between Chicago and the Junction, and in computing the

earnings per mile, twenty-two miles should be added, mak-

ing the length of the road 160 miles.

EARNINGS IN SEPTEMBER, 1859.

Freight S93.839 12

Passengers , 39,95' 98
Mail and Miscellaneous 1,788 33

Total $135.58043
Operating expenses, estimated 50,000 00

Net earnings $85,580 43
Gross earnings per mile . 837 38

Between Chicago and Burlington, 410 miles

—

Freight $105,244 13

Passengers 47,075 31
Mail and Miscellaneous 2,147 43

$154,466 87

Between Galesburg and Quincy, 100 miles

—

Freight. $11.66)54
Passengers 11,(86 86
Mail aud Miscellaneous 858 93

25,610 33

Total for310miles $180,077 20
Earnings in September, 1858 168,760 81

Increase in September, 1859
Gross earnings per mile

$11,316 39
$58089

New York and Erie Railroad Company.—The ac-

count of the Receiver of the New York and Erie Railroad

Company has been filed, up to the 30th ultimo. The Re-

ceivership commenced on the 16th of August. There was

then due over $350,000 for back pay of men and supplies

from April, 1859, to August 16, 1859. The items, $352,488

and $51,453, cover, mainly, arrearages for pay and supplies

up to the middle of August. The item of $10,000 on judg-

ment, was on account of judgment obtained prior to the

Receivership. The annexed account will show the subjects

of disbursement and all the sources of revenue up to the

close of September, 1859, and will be considered as a favor-

able report for the interests of the creditors :

Nathaniel Marsh Receiver in account with the New York

and Erie Railroad Company.

RECEIPTS AUG. 16 TO SEPT. 30.

Received from New York and Erie R. R. Co.,
Aug. lb $3,00664

Goods, etc., sold 2,480 78
Ren ts 1, 1 00 00
Lightning Line Steamers 27 30
Susquehanna Shop 23 96
Cattle sold 7,49068
Old Rails sold 7,105 63
Turners Station, old account 24 31

Chicago & N. Western R. R. Co 205 29
Willlamsport St. ElmiraR. R Co 316 00

Philadelphia & Reading R. R. Co 724 80
Northern Central It. R. Co 360 88
Pennsylvania R.R. Co 125 12

H'reof Cars 4 12

Interest 388 00

til. aud Pass Receipts 600,694 80

$624,038 31

DISBURSEMENTS AUG. 16 TO SEPT. 30.

Bills payable for supplies $51,453 68

Interest 991 75

Railroad Iron bought 19,21064
Ticket Balances 4,329 02

Paymasters to pay operating Road 352,488 73

Chargeson Freight 30,776 89
Rent Elm. Jeff, and Can. R. R 4,16668
Rent Chemung R R 10,00000
Rent Union Railroads, balance 31,700 00

Winslow, Rush & Strong on Act. Judgment.

.

10,000 00

Sundry Bills for Supplies, etc ."..-..... 69,202 94

$584,320 33
Balance on hand 30th Sept., 1859.. .$39,717 88

The Capital Stock and indebtedness of the Company are

represented as follows :

1st Mortgage Bonds $3,000,000

2d " " 4,000,000

3d " " 6.11011,0(10

4th " " 3,705,000
5th " " 1,253,500

Total Mortgage debt $17,958,500
Unsecured Bouds, and Interest due on them.. 7,825,150

Capital Stock 11,000.000

$36,883,650
Bills payable, for the payment of
which $1,5(10,(100 Fourth Mort-
gage Bonds are pledged $320,000

[The payment of the amount due to Employe's for past
services, and for Materials and Supplies furnished, is pro-
vided for in the order of the Court appointing a Receiver,
for which all earnings up to 1st December will be required.]

Coupons due on Mort Bonds 211,000

Coupons to fall due :

Sept. 1st, on 2d Mortgage Bonds. .. 140,000

Sept. 1st, on 3d " " ... 210,000
Oct. 1st, on 4th " "... 129,675
Nov. 1st, on 1st " " ... 105.000
Dec. 1st, on 5th " "... 43.782

$1,159,547

Lirtle Miami and Columbus and Xenia Railroad
Company.—The following are the approximate earnings of

the L M. & C. & X. R. R. Co. for the month of September,

1859, compared with the same month in 1858 :

September, 1859 $115,982 16
September, 1858 1 15,432 00

Increase. $750 16

The annaul report of the Rock Island Railroad shows the
following figures comparatively:

ROCK ISLAND RAILROAD.

Gross
earnings.

1855 $1,242 906
1856 1,316.304
1857 1,186,196
1858 1,407,846
1859 880,300

Operating; Net
expenses. earnings.
$618,402 $624,504
708,593 707.711

1,036,157 850,039
778,817 629,029
573,925 315,475

The Peoria Branch and the interest take up the "net" this

year, according to this showing. The reduction in expenses
is very singular. The road could be run for nothing "on
paper,11

if the gross receipts only equalled the interest and
dividend. That which is remarkable is that the concern re-

ported on had July 1,1657, $133,139. They passed the divi-

dend in October. 1857, in order "to pay the floating debt."
The earnings have fell off $480,000 in 1858, and $518,000
more in 1859, and yet this "surplus" has risen lo $030,138,
or nearly 12 per cent of the stock.

Illinois Central Motive Power.—From the monthly
report of Mr. Hays, Suprintendent of machinery on the

above road, we condense the following statement, showing
the performance of iocomolives, expenses of this hranch
of management, &c, for the month ending Augdst31st,
1859:

Miles with Passenger Trains, 79,002

Freight " 02,477
" Construe. " 13.362
" Wood " 3,389
" Switching " 20,629

Total miles 178,869

Pounds of Waste 1,944}

Gallons of Oil 1 -43 1 i

Cords of Wood...., 2,968i
Tonsof Coal 894

Wager of Engineers and Firemen $6 809 80

Repairs 9,708 45

Value of Oil and Waste 1,291 52

Value of Wood and Coal 14,404 16

Cleaning of Engines 1,131 15

Total Cost 33,336 12

Cost of Oil and Waste per mile $ 72
" Wood and Coal " 8 05
" wages Eng. Sc Firemen " 3 80
" Repairs " 5 42
" Cleaning Engines " 63

Total Cost $18 62

The above oil inc!ude3 that used in head lights and in

amps of engineers. Wood is rated at $4 31 per cord; coal

$1 80 per ton, loaded on tenders. The above cost of loco-

motives, includes rebuilding, superintending, teaming, and
all other expenditures appertaining to repairs. The whole
number of locomotives owned by the Company ared.12.

Cincinnati, Hamilton and Dayton R. R.—The follow-

ing is a statement of the earnings of this road during the

month of September, compared with the same period last

year :

September, 1859 $47,420 71
September, 1358 46,848 16

Increase $572 61

New York Central R. R.—The following is a state,

ment of the earnings of the New York Central Railroad for

the month of September, 1859, compared with the earuings

for the corresponding month of the previous year :

1859 $730,483 10
1858 653,373 06

Increase $77,1 1 04

Total amount of Capital Stock and Funded Debt

:

Sept. 30, 1856 $38,919,411 27
Sept. 30, 1857 38,708.233 47
Sept. 30, 1858 38.587.167 98
Sept. 30, 1859 38,333,77] 21

The Company has no Floating Debt.

Since the close of 1855, when the line was completely

double tracked, and all the branch consolidations perfected,

the Company have paid out, in cash, from the net profits

of the Road, over and above its expenses for operating and
maintaining the line, over thirteen and a half millions,

distributed as follows

:

To bondholders, four years' interest S3,948,000
Two Stockholders, four years 7 dividends,

Three years at 8 per cent $5,700,00(1

One year, at 7 per cent 1 ,680.(100

7,440,000
To increase of property 2,208.000

Total four years $14,506,000
Capita! and debt, 1855 $33,304,000
Capital and debt, 1859 38,333,771

The original premiums paid on the separate lines in the

consolidated property, in addition to the foregoing actua

outlay, amounted to $8,991,976.

RECENT FREIGHT ASRANGEMENTS.

At a meeting of Freight Agents in this city, on the day
before yesterday, the followidg tariff of rates was agreed
to:

First Sec'd Third Fourth
Class. Class. Class. Class.

Toledo 50 40 30 20
Detroit 50 40 30 22
Milwaukee via Detroit 100 80 60 40

" " Cleveland & lake 75 60 45 32
Chicago all rail 75 60 50 40
" via Cleveland & lake... 75 GO 45 32

Cleveland 50 40 30 22
Buffalo, all rail CO 55 45 33

" rail and lake 54 45 35 25

The rates between this city and Cleveland are the same as

those between this city and Sandusky.

- Railroad Prospects.—Green Bay has voted

a tax of $75,000, payable in a series of years,

to aid in the construction of a railroad to Ap-
pleton, to connect with the Chicago and North-

western Railroad. We are happy to be able

to state that the preliminaries are arranged,

and that work will soon be commenced be-

tween Oshkosh and Appletou. We see no

good reason why both Appleton aud Green

Bay should not be connected with Oshkosh
and the East, inside a year.

—

Appleton Ores.

The Kenosha Road.—The Kenosha Rail-

road is being pushed rapidly through, and
is now completed up to within nine miles of

Rockford. The erection of temporary build-

ings for a depot, etc., will be commenced here

immediately, on the east side of the river,

and there is no doubt that the road will be -in

running order by the exact time contemplat-

ed. This energy and success promises well

for the character of the road in future.

—

Rockford News.

J5@» Egypt kas three hundred miles of rail-

road. The first locomotive run, mummies were

used as fuel—making a hot fire. The supply

of mummies is said to be almost inexhaustible,

and are used by the cord

!
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Importaxt Metallic Discovery.—One of

the startling discoveries of the age has just

been made, and its effect upon the commer-
cial affairs of the world can not be foretold.

"We allude to the late discovery in the process

of making or smelting of a new metal called

the Byrne ore or Byrne metal, which has been
named after the inventor. This new metal is

of such a nature that either an imitation of

gold or silver can be produced which would
defy detection by more than nine-tenths of the

dealers in wares manufactured of pure gold

and silver. The most astonishing part of the

discovery is that of its being so valuable as to

be used in the manufacture of every article in

which gold or silver can be used. This metal

is being used now in the manufacture of watch
cases, rings, pencils, forks, spoons, heads of

canes, tooth-picks, pens, table-sets, chande-

liers, and, in fact, everything in which gold

and silver has been used heretofore; and when
it'is understood that this metal was sold in the

manufactured state for two dollars an ounce,

the immense revolution which it is destined

to produce in the commercial world can be
partially conceived. Its weight and general

appearance are precisely like that of gold and
silver ; thus making it without doubt the equal

of those metals in the manufacture of every-

thing else but money, which use is made cer-

tain because it will not change its appearance

by use any more than gold or silver will, and
not so much when alloy to any great extent is

used.

When we can buy. service of plate made of

a metal which represents gold in every parti-

cular, but its value for two dollars an ounce,

while wrought gold is worth eighteen dollars

an ounce, it is easy to perceive that a great

revolution is about to take place in this branch
of trade. In the silver ware, the difference of

price is not so great. A set of silver spoons

which costs now six dollars, can be bought,

made of this metal, and which will .represent

the silver in every particular but "their value,

for two dollars per set. For our part we must
say that this is the most astounding develop-

ment that the world has ever known as regards

its commercial arrangements. It surpasses

the railroad and telegraph invention beyond a
doubt, and may end in revolutionizing our
whole system of money exchanges.

—

N. Y.

News.

Progress or the Memphis Branch Eoad.—
The Clarksville Chronicle says: "We took a
trip on the railroad, on Tuesday evening last,

in company with the President, Chief Engi-
neer, and other distinguished dignitaries. The
road is completed about ten or eleven miles,

and we are sure we never traveled on a better

or a smoother road. The whole of the road
from this point to the State line will be finish-

ed, we suppose, some time next week, by
which time, it is thought, the two passenger
cars will be here. The masonry work on the
Cumberland River bridge is progressing rap-
idly."— Weekly Teaman.

WILLIAMS'

CINCINNATI DIRECTORY
I860.

OUR Canvassers are now encased collecting information
for the CINCINNATI DIRECTORY for 1860, (Tenth

Annual Issue.) The Directory for 1860 will be greatly im-
proved over any former issue. It will contain, in addition
to Cincinnati, Directories of Covington and Newport, a
complete list of Post Offices in the United States, and many
other improvements. It will be issued on the 1st of Janu-
ary. Subscription Price will remain as herotofore, $2.

C. S. WILLIAMS,
194 Walnut Street.

NOTICE TO CONTRACTORS.
Office of the Little Rock and Fort Smith)
Branch of the Cairo and Fulton Uail-^

road Co., VaiiRuren.^ Ark., Sep. 10, '59.

)

RlMA.ifjlRB PESOE'^AILS for the graduation of

the First Division of twenty miles eastward from Van
Buren, will he received at this office until 'FBaursday
i>«cpee, fi^ecehiibe* l*»t 9 1850. The work is

divided into twenty sections of about one mile each, and
proposals for either a part, or the whole of this Division

may be made ; but no bids for less than one section will be

considered. Blank forms of proposals will be furnished on
application at this office, by mail or otherwise. Estimates

of work done will be made on ine first day of every alternate

month, and payments m:itle on the first ib\y of the month
following ; and fifteen per cent, of all esti mates will be re-

tained until the completion of the contract. Contractors

desiring other terms of payment may bid accordingly, as the

above terms are not positively settled.

The Company having a large amount of the finest Lands
in Western Arkansas, will give preference to those requir-

ing the least proportion of money, and the largest propor-

tion of stock and lands. The Company reserves the right

to reject any and all bids at its option.

Plans, profiles and specifications may be seen, and all de-

sired information obtained, upon application at the Engi-
neer's Office, in Van Buren-

JESSE TURNER, President.

"JWTICE TO COYiMCTORS.

Office of the -Little Rock and Fort Smith
f

Branch of the Cairo and Fulton R. P. >

Co., Van Buren, Ark., Sep. Ill, 1859. )

QEALEB) PKOPOS4ENS for the Masonry of the

O First Division of twenty miles eastward from Van
Buren, will be received at this office until TBiursday
Noobb, 23ecen«b«r 3Js(, IS59» No bids for less

than the amount of Masonry upon any one section will be
considered. Blank forms of proposals witl be furnished on
application at this office, by mail or otherwise.

Contractors will state terras of payments, and proportions

of money, stock and lands, and amount to ue retained by the

Company to secure the completion of the contract. The
Company reserves the right to reject any and all bids at its

option.
Plans and specifications may be seen, and all desired in-

formation obtained on application at the Engineer's Office,

in Van Buren. JESSE TURNER, President.

Direct Route to the North- West!

-VIA-

ILLINOIS CENTRAL

AND PANA OR SANDOVAL
FOR

Decatur, Springfield }

Bloomington

,

Peoria,
Burlington, Quincy,
La Salle, Rock Island,
Dixon, Galena.

Prairie du Chien, St. Paul, and
St. Anthony,

And all points in Iowa and Minnesota*

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily, at PANA for all the above points.
Connections also made with OHIO AND MISSISSIPPI

R. R. with I. C.R.R, at SANDOVAL.

Passengers for the North- West

Desirous of making Quick Time, combined with com
fort, should he particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R R ,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI.
Close connections are. also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

nZpThe Equipments of the ILLINOIS CENTRAL R.
R. are unsurpassed by any Road in the West.

New, Elegant Patent Berth Sleeping Cars are run on all
Night Trains.

Fare the same as by any other JSoute
7
and

Tickets good until used.

Through Tickets can be procured at Spencer House,
corner office ; No. 1 Burnet House ; 135 Vine Street,

between Burnet House and Post Office ; at the Depots, and
all Principal Railroad Offices in the East and West.

E. H.NICHOLS,
GenH Southern Agent, Cincinnati,

W. P. JOnNSON,
G&itfl Passenger Agent, OJticago.

LEY'S
WROUGHT IRON

ARCH BRIDGES
—AND—

rrugated Iron Roofs
ARCHED AND FLAT.

CORRUGATED SHEETS, OP ALL SIZES, constantly
on hand, painted, and ready for shipment, with

instructions for applying them. Give us your orders at
No. C6 West Third Street, Cincinnati, Ohio.

Spt. 2. MOSELEY & CO.

3"1123.© 21, 1359,

Cincinnati, Hamilton and Dayton

m

FOUR TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY

TRAINS RUN THROUGH TO RICHMOND. LIMA,
SANDUSKY, AND DELAWARE -WITHOUT

CHANGE OP CARS.

THKOUGM TICKETS
FOE.

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

(Columbustime, which is seven minutes faster thun Cin-
cinnati.)

6 A. I»I. EXPRESS TRAIN- For Cleveland
and Pittsburg, via Delaware, makes close connection at
Crestline for Pittsburg, Baltimore, Philadelphia, and New
York ; and at Cleveland for Dunkirk, Buffalo, Boston and
New York. Also, connects at Dayton with Dayton and
Michigan Road, for Troy, Piqua. Sidney, Lima, Fort Wayne
and Chicago, reaching Chicago at 7:20 P. M-, Quincy and
Galena at 7 A. M. Also, at Dayton, with Greenville and
Miami Road, for Greenville, Union, Winchester and Mun-
ice. Also, connects at Richmond with Indiana Central
Road, for Indianapolis, Lafayette, Chicago, Terre Haute,
St. Louis, and all Western. Cities. Also, at Richmond,
with Cincinnati and Chicago Road, for Anderson, Kokomo
and Peru.
8 A. Bl. WLAXWj TRAJN-For Dayton, Spring-

field and Sandusky ; connects at Urbana, for Columbus
;

connects at Sandusky with STEAMER FOR DETROIT;
at Forest with Pittsburg. Fort Wayne and Chicago Road
East and West; at Clyde with C. and Toledo Road, for
Cleveland and Buffalo, Toledo, Detroit and Chicago. This
train also connects at Delaware with the C, C. and C.
Road, for Cleveland and points East. Also connects with
Junction Railroad at Hamilton for Oxford.
4:30 P. M. TKAiW—For Dayton, Springfield and

Sandusky ; connects at Forest with Pittsburg, Fort Wayne
and Chicago Road East and West ; at Clyde with C. and
Toledo Road for Clevelend and Buffalo," Toledo, Detroit
and Chicago. Also, connects at Richmond for Indianapo-
lis, Terre Haute, St. Louis and Chicago. Also connects
with Junction Railroad at Hamilton for Oxford.
B P. M. 'JTIIAIN— Fot Dayton, Troy, Piqua,

Sidney, Lima, Fort Wayne and Chicago, reaching Chica-
go at 8 A. M.
TVj-'Fnr further information and Tickets apply at the

Ticket Offices :— North-east corner of Front and Broadway;
No. If>0 Walnut street, near Gibson House; at the new
Ticket Office on West side of Vine street, between the Post
Office and the Burnet House ; or at the Sixth Street Depot.

D. MtLAREN, Superintendent.
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PATENTED GAS WORKS

Gas Works, to be generally adopted by the owners of
Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the
following advantages, to wit : great simplicity of con-
struction and operation ; reliability to insure a regular
supply oi light ; purification of the gas to prevent clog-
ging ; freedom from unhealthy and offensive odors ; safety
from fire and explosion ; adaptation to different materials,
and to work days only, or continuously, as required;
lastly and chiefly, economy both as to repairs and cost of
the gas.
Gas Works coming up to the above standard are what

the public want. Are there any such ? To determine this
question, there is but one safe course for parties desiring
Gas Works, to wit: to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.
To this test the Aubin Company will, at all times, submit

their works; and as an inducement to patties to take the
trouble of making it, they referto the Scientific American
of March 13, J $58, and circular which can be had on
application.

Unequalled Economy.
1st. From the great simplicity of construction peculiar

to the aubin Works, the retort is the only part exposed to
destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a
while heat without melting, they last a great while; and,
as when required, the workman can change them in a few
minutes—the cost of repairs is very trifling.

The Cost of the Gas
Depends on the quantity made at one operation, and the

material used ; but even where 300 feet only is made, the
cost for all materials used will not exceed 40 cents—the
ordinary yield of gas being at least 12 feet per 1 lb. of rosin,
and from other materials in proportion.

PKICE OP THE~AUBIN PORTABLE
GAS WORKS.

A complete apparatus with large stov# and dry or
wet gas holder, holding 3DU cubic feet, $300 00

do do 350 '• 335 00
do do 400 " 375 on
do do 500 " 450 00
do do 600 " 505
do do 700 " 000 00

The above prices are for the apparatus complete for use
at Cincinnati. Where a wet gas holder is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enahle persons requiring gasworks to judge of the

size most advantageous for their purpose, the following-
table has been prepared on the basis that an ordinary fish-
tail burner (known in stores as 4 and 5 foot burners) will
consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the less frequently must gas
be made, and, therefore, the less costly in the end.

Table showing the Contents and best
Proportions o£ Gasometers, from 400
to 4000 it., and the IN umber of Lights
they will supply lor a given time.

Contents in No. of hours Diameter of Height of
Cubic Feet, for 10 lights. Gasometer. Gasometer.

400 20 10 ft. 5ft. Sin.
500 25 10 ft. 6 ft. in.
750 37 12 ft. 6 in. 6 ft. 2 in.
WOO 50 13ft. 7ft. Sin.
1500 75 15 ft. 8 ft. Gin.
20(10 100 17 ft. 3 in. 8 ft. 7 in.
2500 125 lRft. 10 ft.

3000 150 20 ft. 10 ft.

3500 175 20 ft. 6 in. 10 ft. 1 in.
4000 200 21ft. lift. 9 in.

If a gasometer of a different capacity from any of the
above is required, its contents, size, &c, can be readily
calculated on the same basis, also any other number of
lights or hours of consumption.
We will observe here that, while coal gas deteriorate

rapidly, when kept long, our gas is even better after having
been in the gasometer (or a few days. Even in winter, it
can be kept any length of time without deteriorating or
being materially diminished in volume.
N. 1!— For circulars and lithographic plans of the large

private works (for factories, &c, Sec.) of the Company, or
of their village works, as now in operation in several States,
apply to

R. T. C0VERDALE,
„ .

107 Walnut Street, Cincinnati, Ohio,
who has the exclusive right to manufacture and sell in the
State of Ohio.

Feb. 24th, 1859.

APPLEGATE & CO.,

Booksellers, Publishers, Stationers & Blank

Book Manufacturers,

43 Main St. Cincinnati, O.

APPLEGATE & CO.,
APPLEGATE & CO., Book-
sellers, Stationers and Blank-book
Manufacturers, 43 Main Street, Cincin-
nati, invito the attention of Booksellers,

Country merch ants, Teachers,
and others to our varied and
extensive stock of School, Classi-
cal,Theological, Scientific, Stan-
dard, and miscellaneous Books, Paper,
Blank-books, Stationery, etc., etc.;

which, from our numerous and favora-
ble arrange ments with the
leading publish ers, as well as
the p v i u cipal manufact urers
and importers of Paper and Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
Bolicit a comparison of stock and prices
with auy other house in the West.

BOOKSELLERS,
Our Stock of Stationery

is very complote, embracing
in part all the varieties of Cap,

Letter, Packet, Commercial, Bath
and .Note papers, together * ith Blotting,

Tissue, Drawing
and Tea w rap-
boards, Env el-

Pe n 8, Penhold-
rac k s, Copying
Books, Ink and
Buros, Sealing
Slates, Mucilage,
Book rests. Bill

Envelope, Manilla
ping; Bonnet
opes, Gold it steel

crs, Pencils, Pen-
?r esses, an d
nkstands ; Era-
wax, Wafers,
Banker's cases,
head boxes, En-

Telope and Card cases, Cash and Post
Office boxes, Rulers, Letter scales, Clips,

Weights, and Files ; Bate Calendars,
together with all other articles

used in the counting-house.

Stationers^
To our Blank Books we

especially call attention, as
they are manufactured at our own

establishment, of the best material, and
all neatly paged, including all sizes, from
the small niemo-
t h e large Super
rial Ledger, and
variety of styles
•work m anship.
order of any de-
with or without
and warranted to
in quality of pa-

randum book to
Royal and Impe-
hound in a great
an d of superior
Books made to
sired pattern,
printed headings
give satisfaction

per, accuracy o f
ruling and durability of binding; all of
which will be sold at uniform low prices.
Job binding of any kind done in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,

Store otype,
of any descripo
that may be do-
as t h e samo
can be exe-

city or else-

facilities for
branches of

"'

We Are prepared (O

Frint and Bind books
tion and in any stylo

sired, at rates as low
quality of work
cute d in this

w h e r e. Our
executing these
the trade a r e ample, an d
authors may depend upon having
their hooks published in the best
style and on short no tice
Merchants and
Bills of Lading;
Railroad a n d

Cards, Circulars, or
tlori of printing, will
that we do such jubs
despatch*. Orders re-

others wishing
Bill Heads,
Bray receipts,

any other descrip-
please bear in mind
with neatness and
Epcctfully solicited.

Publishers,
Our own publications are too

well known as works of the highest
merit, to require more than an enumera-

tion of the more prominent, which are,
C la ikes' Com- men ta-
riff, Dick's Works. R o 1*

lin's Ancient History, Plutarch's
L'ves, Josephus, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden's German,
otc., etc. These, together with Books,

large and small, Books, new and old,
Books amusing and instructive,

Books of narrative and
adventure, Books suited to
every condition, and Books and Station-
cry in endless variety, make our stock
rumpl ete and can not fail to please.
Wo in vite all to give us a call.

43 MAIN STREET, CIN.

Wj HARVEY'S SAFETY JOINT
For Coupling the Ends of "T" Bails.

PATENTED, NOV. 2, 1858.

Fig. 3 is a perspective view of Joint Rail. Fig. 1 is a

view of outside plate C, whuh is applied on the outer side

of the joint. It is intended to stand up flush with the face

of the rails, so that it may form an unbroken hearing for the

wheels, as they pass the square extremeties of the rails.

This plate may be of such form as to fill up the recess in

the side of the rail, between the head and base, or only to

bear against the bead and upon the base, leaving an open
space between it and the neck of the rail. The last men-
tioned form is the one shown in the drawing. In either case

the lower part of said plate rests partly upon the base of the

rails, and partly upon the outside lip of the chair, as shown
in Fig. 3.

Fig. 2 is a view of inside plate D, which is applied on
the inner side of the joint This plate must fit into the re-

cess in the side of the rail, as its upper part can not project
laterally beyond the head of the rails, or it would interfere

with the flanges of the wheels. And its lower part, like the
lower part of plate C, rests partly upon the base of the rails,

and partly upon the inside lip of the chair, as shown in the
model. From the inner side of this plate, projects two
strong horizontal tongues C C, which pass through slots in

the ends of the rails, and corresponding ones in the outside
plate C. These tongues rest upon projections, which are
provided on the chair to stand up outside of the plate C, to

0£t a3 hearings for the tongues C C, and serving, also, in
part, to confine the plate C. The ends of the tongues are
furnished with vertical slots to receive keys, which are
driven through them, and corresponding vertical slots in the
chair. The rails and chair are secured to the joint tie by
spikes passing through the chair and down the edges of the
base of the rails, in the usual manner; and the heads of
these spikes are covered by the plates C and B, in which re-

cesses are provided for them in such a manner as to prevent
the possibility of the spikes being withdrawn while the plates
are in their place.

The plates C and B, constructed, and applied, and
tongued together, by the tongues passing through the rails,

and secured by keys, as described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-
ble manner, so that neither can move without the other.

One of the advantages this invention claims over all

others, is the introduction of two peculiarly constructed
side-clamping plates, in combination with a corresponding
chair. The inside plate has two strong horizontal tongues,
with vertical slots in the ends of the rails, and correspond-
ing ones in the outside plate. By driving through two keys,
they clamp and lock the plates firmly together, so that nei-

her can move without the other.

Another great advantage is, the allowance which ismad
for expansion and contraction between the tongues an
slots in the rails, so that they can not shove together, as in
the present mode of fastening them—each joint acting in-
dependent of the other. This mode of securing rails may
be considered past improvement. It will be seen that on e
part assists and takes tho 6train off the other, in such a man*
ner that there is no particular strain on any part of sth
joint, which must wear smooth and make a perfectly afee

road, thereby doing away with the breaking of rails, wheels,
and axles, preventing the loss of life and destruction o
property, and saving at ieast fifty per cent, on the wear o
the rolling stc ck of the road.

W. HARVEY, Inventoe amd Patentee,
41 Jefferson-street, Albany, N. Y.

T WRIQHT£0N.A.3ent. Cincinnati 0.
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PROSSEE'S PATENT
ORIGINAL LAP-WELDED

IRON AND STEEL BOILER TUBES,
SAFE FROM END TO END.

PARIS' 3Ea'Ja.M,H3S^^
ENAMELED IRON PIPES AND PUMPS,

FOR WATER SUPPLY, ACIDS, ETC.

SOr.K IMPORTERS.
PKOSSEK5S PATENT SURFACE CON-

DENSER.* for "high pressure steam, with sea or
other bad boiler water, gauges, ^cutter drills, counter-
sinks, tube end cutting bars, expanders, tube scalers,
steel zcire and whalebone brushes, pall lever wrencltes,
tubes—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes. Steel for

Boilers. THOS. PROSSER & SON,
27jan. 28 Piatt Street, New York.

G. G. LOBDELL. H. S. M'COMES. B. P. BUSH.

BDSH&LOBDELL,
Wilmington— ----- Delaware,

MANUFACTURERS OF

(gEH&ILIlE) ^SM&$

For R.R. Cars & Locomotive Engines,
ARE PREPARED TO

Exwutc Promptly Orders to any Exttnt

FOE THEIR

EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

'WHEELS FJTTEBJ
To Hammered or Rolled Axles,
In the best manner, at the shortest notice, and on the

WHEELE

Most Reasonable Terms.
ap2

A Book for Every Business Man£
JUST PUBLISHED M

—THE

—

POST-OFFICE GUIBEI
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post-Offices in the United States
and Territories, arranged by States and Counties ; A
Complete List of all Distributing Post-Offices; Rates
of Foreign and Domestic Letter Postage ; Bates of
Printed Matter, Transient and Regular; Abstract
of the Laws and Regulations of tlie Post-Office De-
partment, &C., &G,

COMPILED BY E. PENROSE JONES,
Late Assistant Post-Maoter at Cincinnati.

Price Twenty-Five Cents.
READ THE FOLLOWING CERTIFICATE.

U. S. Blank Aqency, Cincinnati Post-Office,)
January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P. 0.,from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices, especially of the Western, North-Western, and
Sout-h-Western States, yet published.

MAHLON II. MEDART,
Agent and Inspector of Blanks , dee., for P. 0. Depart.

The book makes an actavo pamphlet of abont 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all Kew Offices, Changes and
Regulations of the Department, the information is corracted
up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by States and Conn-

ies-, making it especially valuable to business men. No
similar arraugement has been published since 1856. There
are 3000 more offices in this than in any book heretofore

issued. The Price i3 one-half that of any work of the kind
now published.

TC/
3 Single copies sent by mail (postage prepaid) to any

address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for SI.00, or Twelve

SEWIN G MACHINES.

W

Copies for &2.U0.

Address,

MarlO.tfc iL'Z

C S. W1LLIIAMS,
194 Walnut Street,

Cincinnati, Ohio*

Hf. SUMNER & CO., cor. Fourth and Wal
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville, Ky., Columbus, O.,

Lafayette, Ind., Dayton, O.,
Indianapolis, Ind., Zanesville, O.

We offer the Wheeler &. Wilson Sewing Machine, with
important improvements, at a reduction on former prices;
and to meet the demand for a good, low-priced Family
Machine, have introduced a ?iew style, working upon the
same principle, and making the same stitch, though not so
highly finished, at-

Fifty~Wive JOottars.
The eleiance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
both sides, impossible to ravel, and leaving do chain or
ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made
At our various offices we sell at New Tork prices, and

give instructions, free of charge, to enable purchasers to

sew ordinary mjw, hem, fell, quilt, gather, bind, and
tuck, all on the snae machine, and warrant it for three
years.

Jtj^Send or call for a drcular, containing all particu-
lars, prices, testimonials, etc.

feblS. WM. SUMNER 8z. CO.

10(\€\ Ke£ s No ' ' Railroad Spikes, JH by 9-lGth
i
faiww Corby, Gossin & Co.'s make, for sale very

low by TRABER & AUBERY,
7 Public Landing

GEO. D. WINCHELL & BRO.,

172 Mm Street, bet. A.th and bth,

CINCINNATI, O.

Sole Manufacturers of McGowan' s *>duMe Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine,
WOULD respectfully invite

the attention of RAILKOAD
Companies, Manufacturer
Distillers, Miners, andthepub
lie generally to these Pumps-
as the best Pump now in use
and acknowledged by all who
have used them to be perfect-
are simple in their construe
tion, compact, durable and nol
likely to get out of order; wef
adapted for Steamboats, Rail
road Water Stations Distille
ries. Breweries, Kurnacet
Mines, Rolling Mills, Papc -

Mills, Factories, Wells, Cis
terns, Stationary File Engines, Garden Engines and f^

all purposes where a Pump can be used. Also, for for-

cing a large bodw of water to a great heigh tordistan ce
rapid^.
Also, McGowan sPatentBall ValvePump,designed

for Hot Liquids, Hot Oils, Molasses, &c Hose Couplins
Lead, Copper and Gas Pipe furnished a I the K west ma "

kel prices.
Full "nd perfect atis faction guaranteed in al leases,

when properly put up accord \ng to directions.
Orders thankfully received and promptly filled at the

shortest notice.
SILVER MEDAL. (The highest prize) awarded
eee pumpsandStearo Pumping Engine at tb late Fa
Ohio Mechanics' Institute. Junr^lt-', 1855 —

1

Street and Other Railroad Iron.

WOOD, MORRELL & CO., Johnstown, Cambria Co.,
Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur-
chase Ag.4, m.6.

FREEDOM IRON COMPANY,
-

MANUFACTUTERS OF

LOCOMOTIVE TYRE,
Engine and Car Axles, Pump and Piston Rods,

Bar of all Sizes,
And all Forgings for Railroad Machinery.

Lercistown, Mifflin Co., Penn,
JTOEIN A. WRIGHT, Sup't.

This Iron is all made from best Juniata cold-blast char-
coal Pig Iron, refined with Charcoal in the old-fashioned
Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works. June9.

New Time Table

HEW YGBK CENTRAL R. B.

Leave Albany. Arr. Buffalo. Arr. S. Br.

Steamboat Exp.. 7 DO a. m.
Mail 9.H0 a.-M.

New York Exp. .11-15 a. m.
Night Exp 5.00 p.m.
Utica Accom'n.. 6.00 p. m. Ar. U. 10.00 p

N.T.Mail 11.15p.m.
Leave Buffalo.

New York Exp.. 5.15 a. m.
Steamboat Exp.. 8.00 a. m.
Mail
Cleveland Exp.. 6.00 p. M.
Cincinnati Exp. 11.00 p. m.
UticaAccom'n..

CI NCI NNATI
LOCOMOTIVE WORKS.

7 00 P. M. 7 00 p. M.
12.50 a. M.
9.00 p. M 9.00 p. m.
4.00 a. M. 4.00 A. M.

U. 10.00 p. M.
10.01! A. M. 10.00 a. Hi

Leave Bridge. Ar. A Ib'y

5.15 A. M. 3.30 p. M.
8.00 a. M. 8.00 p. h.

2.30 p. M.
4.40 a. M.6.00 p. M.

11.00 p. M 8.30 a. M.
10.00 A. M.

The undersigned are prepared to furnish Locomotiv
equal iu efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
for^ingandcastingdoneat short notice. Also.boltsfor
bridges cut withdispatch.
ap.20 MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col. E. W.
MORGAN) a distinguished graduate ot West Point,
and a practical Engineer, aided by an able Faculty
The course of study is that taught in the best Colleges

hut more extended in Mathematics, Mechanics, Ma-
chines, Construction, AgriculturalChemistry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit ol selecting studies to suit

time means, and object of Professionalpieparation, both
before and after graduating.
The twelfth annual term is now open. Charges, $102

per half-yearly session, payable in advance.
Address the Superintendent, at *' Military Institute,

Franklin Springs, Ky.," or the undersigned.
* 5

P. DUDLEY.
President of the Board.

Jan 5tr,
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fc iMtoM
E. D. MANSFIELD,
T. WEIGHTSOlf, Editors.

CINCINNATI:
Thursday Morning, Oct. 20, 1859.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MOUNINO,

BY WRIGHTSON & CO.
OFFICE -No. 16V Walnut Street.

SUBSCRIPTIONS—!? Per Annum, in Advance.

*o pubscribers in Great Britain, 13s. 6d. ($3) payable in

advance.

ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, ®1 01)

" " per month, 3 00
" " six months, 12 00
" l * per annum, 20 00
" column, single insertion...... 5 00
" " per month, 10 00
" " six months, 40 00
'• t; per annum, 80 00

t*' page, single insertion, J 5 00
'* ' permonth, 25 00
" •' slxmonths, 110 00
" " per annum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OE NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-
sponsible until they have settled the bills and ordered them
liscontlnued.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to

WRIGHTSON & CO.,
Publishers and Proprietors.

UT7
3 The European Agents for the Railroad Record

are Messrs. Algar & Street, of the London Provincial
and Colonial Newspaper Advertisement Office, No. 11
Clements Lane, London, England.

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies
to the advertising pages of the Record.

New York and Erie Railroad—Election

op Directors.—On Tuesday last the election

for Directors of this Road took place in New
York. The scene was an excited. one, and the

vote much larger than is usual at Railroad

elections. The whole number of votes east

was 52,287, of which the ".yellow" or "admin-

istration" ticket received about 29,000, includ-

ing 7,000, from which one or more names had

been scratched. The annexed is the elected

ticket: Samuel Marsh, Daniel Drew, Dudley

S. Gregory, John Arnot, of Elmira; William

B. Skidmore, Herman Gelpeke, Ralph Mead,
D. A. Cushman, Ambrose S. Murray, of Gosh-

en; William Evans, of England; George T.

Cobb, Robert H. Berdell, William P. Splatt, of

England ; Nathaniel Marsh, J. C. B. Davis,

Henry Shelden, Henry L. Pierson. The new
Board does not differ essentially from the

old.

Safe Road.—A gentleman who recently

traveled over a certain railroad, declared his

opinion that it was the safest road in the

country, as the superintendent keeps a boy

running ahead of the trains to drive off the

calves and sheep

!

vol 7.—No. 35.

COMMERCE m ANIMALS.

INFLUENCE of railroads.

Within a few years, the transportation of

animals to the markets of the Atlantic has

been carried on, almost entirely, by railroads;

and their influence, in this respect, has been

most remarkable. Perhaps, in no one thing,

have Railroads been more successful. In

the old way of transporting cattle and hogs,

the time required was so great, that the cost

was great, on one hand, and the market en-

tirely uncertain on the other. The grazer

might drive a herd of cattle, and be forty

days on the road, thinking the price was what

it was reported when he started, but find it

very different, perhaps, to his benefit, but as

often against him. The cost of forty days

driving is also considerable. Now, cattle are

taken in three or four days, and the drover

knows just what to depend upon in the way

of price. The effect of this change has been

to increase largely the number of cattle tran-

sported on railroads, and the number also

carried to the Eastern Markets. This whole

class of business is taken from canals, steam-

boats and common roads, and done by Rail-

roads. Another effect, and a very important

one, is to give better prices to the Western

cattle raisers ; for, the reduction of freights is

not taken off from New York prices, but is

added to the first price of cattle. This is a

curious, but almost universal effect of improv-

ed transportation. In fact, the rapid increase

of town population causes the demand to be

steadily pressing against the supply. There

is, therefore, no opportunity for a fall in price,

at the point of consumptson. If the supply is

gradually increased, by the transportation, it

s met by increased demand. The reduction,

on transportation, then, enures directly to

the benefit of the producer, and the Western

farmer has received all the advantages accru-

ing from the beneficial effects of Railroads

on the transportation of produce. In the re-

ports of Railroad Companies for the State of

Ohio, and returned to the Commissioner of

Statistics, we have the number of animals

carried over most of the roads.

The following is an exhibit of this traffic

on the most important roads:

Horses. Cattle. Hogs.

Pittsburg, Tort Wayne and
Chicago 1,532 10,672 151562

Cleve., Painesville and Ash-
tabula *116,874 *403,593

Cleveland, Colum. and Cin-
cinnati 65,182 230,844

Cincinnati! Wilmington and
Zanesville *20,500

Springfield, and Mt. Vernon
and Pittsburg 112 2,352 13,250

Bellefontaine and Indianapo-
lis 19,910 39,860

Sandusky, Mans, and New-
ark 3,600 30,000

Indianapolis and Cincinnati. 5,753 61,912
Ohio and Mississippi —i— 3,388 66,430
Cin„ Hamilton and Dayton.. 4,458 99,390
Little Miami, Columbus and
Xenia 3,720 37,060 152,250'

Central Ohio 3,325 *1 15,563

Aggregate 5,364 299,054 1,286,844

In the figures marked with a * the horses I

and cattle in the second column, and the

hogs and the sheep in the third, are mingled

together. In the Wilmington Road, they are

all mixed. Making allowances for this differ-

ence in two or three roads, we shall have the

following aggregate of each class of animals

carried on the railroads of Ohio :

Horses 8,000
Cattle 295,000
Hogs 1,000,(100

Sheep 3u0,000

On this result, two or three comments are

necessary, to a more perfect understanding.

1. The majority of horses are driven to Cin-

cinnati Market,—which is probably the larg-

est horse market in the United States. They
are collected there from Ohio, Kentucky, and
Indiana, in great numbers. Most of them,

probably four-fifths, are driven, as the distance

to be carried is not more than one-fourth that

of cattle to the Eastern markets, and the

horse is a fast traveler. The railroad tran-

sportation of oattle is, therefore, comparative-

ly small.

2. The number above given does not, by

any means, represent the exports of animals

;

for, many of the roads lead into other States.

The exports of cattle and hogs are almost en-

tirely represented in four roads, viz:

The Painesville and Ashtabula, which

leads to New York.

The Pennsylvania Central, from Pittsburg

to Philadelphia, which drains the Pittsburg

and Cincinnati; the Pittsburg and Chicago,

and partially the Indianapolis and Bellefon-

taine roads.

Next, the Central Ohio and Marietta, which

send their freights to Baltimore.

There is, therefore, a disappearance in the

exports of many of the numbers above given.

They, nevertheless, represent a part of the

freights carried on each of these roads.

The number of animals actually exported

from Ohio, are nearly as follows

:

Horses , 8,000
Cattle 120,000
Hogs 240,nnu

Sheep 220,000

We are not now speaking of manufactured

meats ; but, only of live animals.

Looking to the export of manufactured as

well as live animals, we exported the following

amounts

:

Cattle 150,000
Hogs 1,000,000

There were fully 700,000 hogs slaughtered

in Ohio last year, and this, with the number
of hogs carried over railroads to Eastern

markets, makes more than a million.

3. The freights furnished by the animals

above enumerated, were:

Cattle 150,000 Tons.
Hogs 100,000 "
Sheep 15,000 "

Total 265,000 "

This is a very large item in Railroad

traffic.

4 There is another operation, connected

with the export of animals, which is very im-
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portant, and quite curious. It is the habit of

nearly all the cattle merchants to draw bills

on the East for the most of the purchase mo-

ney. It will be safe to say, that the commerce

in animals, is the basis of Inland Bills of Ex-

change to the amount of two-thirds the value

of cattle exported. If this be so, Cattle Bills

on the East, must amount to $5,000,000 per

annum. This is a very profitable and safe

branch of Bank business. It is nearly all

done, by the Banks of Chillicothe, Columbus,

Lancaster, Athens, Zanesville, and Marietta.

These Bills are generally discounted, at four

months, and frequently renewed, when the

sales of stock have been delayed, or the pay-

ments on time ; but, they are almost invari-

ably paid, and by -the addition of exchange

make much more interest for the Banks, than

ordinary discounts.

The business of exporting cattle and hogs,

and transporting them on railroads is likely

to increase, rather than diminish, and conti-

nue to be a lucrative business for all parties

,
engaged in it.

The following were the numbers of cattle

and hogs in the principal States of the West,

in 1850, and they have probably increased

since

:

Cattle. Hogs.

Ohio 1,358 947 1,964,770
Indiana..
Illinois

Kentucky..
Missouri...
Tennessee.

714,666 2,203,776
91'.',076 l,yl5,907
752,513 2,891,163
791,510 1,7(12,625

7511,762 3,104,800

Aggregate 5,250,433 13,883,041

The number of swine, in these six States is

equal to one-fourth of the whole number in

Europe, and more than there is in any one

country, except Russia. The cattle do not

bear so large a proportion, but are more nu-

merous than in any country of Europe, except

Russia, Great Britain, Austria, and France.

These States, however, have but one-third the

population of Great Britain, and one-fourth

that of France and Austria.

The proportion of animals, in the Vallies of

the Ohio, Missouri, and Mississippi, is not

likely to diminish. The animal food of a

nation must be derived almost entirely from

its interior and agricultural portions. From
thence, it must be transported to the large

towns, and great marts of commerce, where

the millions are engaged in arts, trades, and
manufactures. It is an interesting branch of

commerce, in which railroads must continue to

perform an important part.

—The following is a comparative statement

of the business of the North Pennsylvania

Railroad Company, for the month September,

1858, and 1859:

Earnings of September, 1859.. .

.

Earnings in September, 1858....
. $32,774 07

. 28,376 83

Increase 84,397 24

Earnings in ten months ending Sept. 30 §280,844 07
Same time last year 239,136 14

Increase 341,707 93

EAILEOAD MISCELLANY.

—We learn that the arrangement made with

the officers of the Milwaukee and Horicon

Railroad by a portion of the bondholders, by

which the Company were to pay on account of

arrears of interest, a certain sum of cash and

the monthly earnings, has fallen through, and

the bondholders are now left with no hope, but

to commence proceedings cf foreclosure, a

course they were long ago advised to take.

They will come in possession of the road sadly

out of repair, and at a time when, for nine

mouths at least, the earnings will barely pay

running expenses. The management of this

road presents only one out of many of the

instances in which the credit of our Railroads

has sustained damage not so much from the

insufficiency of the earnings as the neglect to

appropriate them to their proper use.

—The September earnings of the Macon and

Western Railroad are

:

Passengers §12.067 81
Freight 24.61674
Mails, etc 838 50

Total §37,523 05
September, 1858 38,971 10

Decrease . $1,447 25

—The Chic, and Rock Island Road receiv-

ed the first week of

—

October, 1859 §30,203
Same time 1858 23,122

Increase §7,081

Equal to 31 per cent.

—The net earnings of the Watertown and

Rome Railroad for August, were §14,895 31;

an increase of $6,269 71 over August, 1858.

—The first week of October on the Michigan

Southern gives $47,200, a decrease of about

$2,000 on the same week of last year.

•—The first week on the Cleve. and Toledo

is $17,477, against $18,236 last year.

—The business of the Camden and Atlantic

Railroad Company for the first eight months

of 1858 and 1859 compare as follows

:

1858.

Gross receipts S102.221
Expenses 52.103

Net receipts.

1859.

Gross receipts.

Expenses
5121,759

53,078

$50,118

§68,G31Net receipts

Increased net receipts in 1359 §18,563

At the rate of 35 per cent.

—The earnings of the Cincinnati, Hamilton

and Dayton Railroad, for September, were as

follows

:

September, 1859 §47,420 77
September, 1358 46,848 16

Increase §572 61

—The statement of earnings of the Buffalo

and State Line Railroad for the months of

September, 1858 and 1859, were:

1858.

Passengers §52,341 30
Freight 34,603 9.5

Other sources 3,274 17

1859.

§42,333 85
35,5116 26
i,529 97

Total $90,219 42 §79,370 08
Increase in Freights 902 31
Decrease in pas'gers and other sources. 11,751 05

Total Decrease.. .§10,849 35

In "other sources," 1858, is included $2,-

124 17 miscellaneous receipts for the previous

12 months.

—The receipts of the Morris Canal have

been:

Total to Oct. 1, 1859 §216,723 88
Week ending Oct. 8 9,408 33

Total to Oct. 2, 1858 §198,298 91
Week ending Oct. 9, '58. . 8,878 28

§226,132 21

Increase in 1859 §17,95502

—The quo warranto case of the Commission-

ers of Washington county, Pennsylvania, haft,

been decided by Judge Gilmore against the

Commissioners, affirming that the levying of

a tax by the Commissioners on the count)', to

pay the interest on the Hempfield Railroad

Bonds prior to the completion of the Road to

Greensburg, was illegaL The levy was set

aside. The case has been carried to the Su-

preme Court on a writ of error. The deci-

sion directly contradicts that of Judge Grier

of the United States Supreme Court.

—"The earnings of the Indianap. and Cin-

cinnati road for last month will foot up about
$41,000. There are pretty strong indications

that with the month of September the record
of comparatively small receipts will cease, as

the cause which has occasioned them will be
removed. From October 1, 1856, until the
following spring, the inward freights fell off.

This year they will steadily increase during
the corresponding period. Indeed, the move-
ment has already commenced in good earnest,

judging from what we observed at the Cincin-
nati depot yesterday, where the orders, by
telegraph, for extra cars, were greater than
could be filled. The country between Law-
renceburg and Indianapolis is literally filled

with corn, and the country west and north-

west of Indianapolis is also filled of that great
staple. The turn of the Indianapolis and Cin-
cinnati Compauy has come at last."

—The first week's traffic in October on the

Michigan Central Road

—

Gave §54,820 78
In 1858 54,704 11

Increase §56 67

This is much less than was anticipated.

—The business of the Baltimore and Ohio

Railroad for September was as follows:

MAIN STEM.

Passengers S73.709 41
Mails 8,68800
Express 3,770 00
Tonnage 25:1.922 38

-§340,069 79

WASHINGTON BRANCH.

Passengers §31,413 02
Mails 1,00000
Express J,300 CO
Tonnage 6,767 04

40,480 06

N. W. VIRGINIA BRANCH.
Passengers §3,948 09
Mails.... 86667
Tonnage 14,77193

19,586 69

Total §400,136 54

Main Washington N. W.
Stem. Branch. Va. Total.

Sept., 1859.. §340.069 76 40.480 06 19,536 69 400,146 54
Sept., 1858.. 337,44918 44,757 97 13,562 43 305,739 53

Increase Sep. 30, 1859 §4.346 96

—The following is the statement of the Sep-

tember earnings of the Hannibal and St. Joseph

Railroad

:
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From Passengers $38,659 12
" Freight 32,152 75

Mail and Express 3,411 93

Total $74,223 80
Operating expenses for the month 26,987 30

Net earnings $47,230 50

The business of last week footed up thus:

Passengers $ 13,750 00
Freights 10,59300
Mail and Express 853 00

Total $25,100 00

—Judge Goodloe has ordered a special term

of the Fayette, Ky., Circuit Court, for Satur-

day, the 29th inst., for the purpose of receiv-

ing the report of the commissioners appointed

to make sale of the Covington and Lexington

Eailroad, and acting thereon. This is the

sole purpose for which the term has been or-

dered, and the various parties interested will,

of course, be properly represented on the oc-

casion.

—The Receiver of the Ohio C; aj|l Rail-

road has filed his Report for the month of

August. We compile from it the following

statement:

RECEIPTS.

From Passengers $22,380 01
" Freight 32,74481
" Express 727 29
" Mails 2,37870

$58,28141
Balance due from other roads on passengers 6,455 23
Balance due from other roads on freight 13,222 93
Balance due from local agents for freight 2,810 56

Total earnings of road for August $80,720 13

EXPENSES.

Transportation Department

:

Passengers $3,019 17
Freight 0,104 64
Fuel 5,352 94

$14,476 75
Machinery department 11,825 20
Road department 10,036 55
General expenses 2/24 37
Construction ,. - 2,341 75

Total expenses $42,104 62

Balance due other roads

:

On passengers 1,20506
Onfreight 27,41134

Total $70,721 02

—During the month of September the earn-

ings of the Ohio and Mississippi Railroad were

as follows

:

Eastern Division—Passengers, Freights, and
Mails $103,587 86

Western Division— Passengers, Freights, and
Mails 74,992 74

Total
, $178,580 80

—A suit has been commenced before Judge
McLean, of this district. The parties are

Messrs. Holmes, Sheldon and Granger, heirs

of the original proprietors of the " Connecti-

cut Reserve," and the Cleveland, Columbus
and Cincinnati, the Lake Shore, the Cleve-

land and Pittsburg, the Cleveland and Toledo,

and the Mahoning Railroad companies.

The plaintiff's bring an action of ejectment

against the Companies named for the posses-

sion of some eight or nine acres of land upon
which the Unien Depot at Cleveland now
stands. They claim that the Mahoning river,

at the foot of Bath street, was changed from

its original course, and that that portion of

the street on which the depot is situated was
never accepted for a public street, nor so used

as to give a permanent right. They, there-

fore, claim that the title to the land is still in

the heirs of the original purchasers, and ask

to have the Railroad Companies dispos-

sessed.

The value of the land is put down in the bill

of complaint at $1,000,000. The improve-

ments put upon it by the Railroad Companies,

will probably reach an aggregate of $600,000,

while those of the United States are nearly

$400,000 more.

—One hundred and fifty cords of wood be-

longing to the New York Central Railroad,

were burned at Savannah Station on Friday

last.

—The formal opening of the Louisville and
Nashville Railroad will take place on the 25th

inst.

—The annual election for Directors and
Officers of the Evansville and Crawfordsville

Railroad Company was held last week, which

resulted in the choice of the old Board, ex-

cepting Mr. Garrett, of Carlisle, and Mr. R E.

Harris, of Rockville. H. K. Wilson, of Sulli-

van, was elected to fill the place of Mr. Gar-

rett, and John Ott to fill the place of Mr.

Harris.

Mr. Ingle was re-elected President and Su-

perintendent, and Mr. Martin Secretary. The
officers of the Company are anxious to finish

the uncompleted section of road between

Rockville and Terre Haute, and it is the in-

tention of the Board to hold a meeting at an

early day to consider some tangible proposi-

tion looking to that result.

For the Railroad Record.

DEVELOPMENT OF SOUTH-WEST-
ERN ALLEGHANIES.

BT DAVin CHRISTY.

(Concluded)

Two points remain to be noticed: The wa-

ter power and the timber. From what has

been said in relation to the soils, and the con-

densation of atmospheric vapor into rain, by

its contact with the higher mountain ranges,

it will be readily inferred that the streams of

water must possess a great degree of per-

manency. This is the fact, in relation to nearly

all of the rivers, and larger creeks, in the

mountains. The rains percolate slowly into

the soils and sub-soils, instead of running off

by surface drainage, and the springs are thus,

as a general thing, very permanent, and do not

vary in a great degree, in the volume of water

they afford. The creeks, and the rivers, as a

matter of course, have a corresponding degree

of permanency. Take Cherokee County, as

an example, as to the number of streams within

a given area, which will afford a sufficiency of

water power to propel machinery. First, there

is the Little Tennessee River, bordering it upon

the east, with a number of creeks running into

it, then Cheoah river, made up of Tellulah

Long Creek, Atoah, Big Snow Bird, Little Snow

Bird, West Buffalo, Sawteetlah, and Slick Rock
Creeks, on the west, with one or two on the

east ; then Valley River, with its tributaries

;

Hiwassee River, with Peach Tree, Fier's Creek,

Tusquitta, and Shooting Creeks, on the east,

and several others on the west ; then Nottey

River, and other streams, which it is needless

to enumerate. The amount of water in many
of the creeks is ample for water power, and the

rivers, if not available, will be useless because

of a superabundance of water.

The fall in many of the mountain streams is

very considerable, often 50 to 80 feet to the

mile, and sometimes more. The rivers have a

proximate uniformity of fall, that may be un-

derstood from the investigations in relation to

one of them. The Ocole River, for a distance

of 24 miles, from Ducktown mines to Parke's

mill, has a fall of 964 feet, or about 40 feet to

the mile. From thence to its intersection with

the Tennessee River, the fall is only 62 feet,

and the distance is at least 25 miles. The

other rivers being equal to this, in the amount

of fall they possess, it will be easy to esti-

mate their adaptation to manufacturing vil-

lages ; and when the mildness of the climate,

the healthiness of the country, and its cen-

tral position between the grain-growing and

cotton districts is considered, it needs no

prophet to foretell that this region must one

day be the Manchester of the United States.

In relation to timber, it is only necessary to

say, that the varieties are the same that pre-

vail throughout Tennessee, Kentucky, Ohio,

and Pennsylvania, only that in many of the

coves and mountain sides, the trees are often

vast superior in size and symmetry. In the

article of tannin, alone, the lands will be pro-

ductive ot a vast amount of wealth, so soon as

the bark can be worked up and find means of

transportation. This will be effected on the

completion of the Rabun Gap Railroad, now

in the course of construction. The timber,

itself, will also be of great value for transpor-

tation to the southern cities, for building pur-

poses and the constructiou of ships.

As to the size of timber, the following may
be taken as a proximate example, though in

other localities it is of often larger, and affords

greater varieties. The higher parts of the

mountains abound in the varieties of oak which

yield the largest per cent, of tannin.

Take the following measurements, in Tus-

keegee Cove, near the Little Tennessee River,

in Cherokee County, North Carolina, as exam-

ples—the line being stretched around them

about four feet above the ground :

Black Locust, in circumference, feet 6£
Buckeye 1^

Shell-bark hickory &
Sugar maple ^
White maple *
Chestnut Ijjf

Yellow Poplar >8i
Black oak

J J
Beech H

In other localities the wild cherry, black wal-

nut, and the several varieties of hickory and

oak, attain a size about equal to these.
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THE BLUE RIDGE RAILROAD -ITS
ADVOCATES AND ADVISERS.

It strikes us that the various speeches and
written essaj's on the Blue Ridge enterprise,

have overlooked some vital and important

facts.

While they have been endeavoring to set

forth the splendor of the enterprise, and its

magical influence to be exerted on the com-
merce and general prosperity of the State on
the one side, and the utter worthlessness of it

on the other, we think the parties have not

paid sufficient attention to the fact that,

aside from the credit of the company, which is

nothing more than a phantom, all the means
under their control (including the State sub-

scription of a million of dollars) there is not

capital enough left to complete that portion

of the work (fifty-two miles) that is within the

limits of South Carolina. It is needless, then,

to cavil about small matters, or to enter into

long calculations about the probable incoming
means to carry out to completion the vastly

extensive work, unless the capitalists of the

country believe it is to prove profitable ; for

without that sort of confidence the bonds of

the company can not be made available. We
have looked with care overall the reports that

have been issued by the company, and have
failed to see any thing that would induce us to

purchase Blue Ridge Railroad Bonds at any
price that can be fixed on them; nor have we
seen anything which we think calculated to

draw from the pockets of capitalists the slight-

est amount of means to relieve the State from
the whole burden of carrying out a work which
involves the building of a great highway out-

side of South Carolina, through three other

States— a proceeding which has no example,

and is positively unprecedented in the Unit-

ed States. Nor is there an example to be
found in the history of railroading in all coun-

tries.

It is an easy matter for an over-sanguine

man to sit down and make a fortune on paper.

If one were allowed to count as capital all

the bonds he could make and issue, he might
deem himself able to perform mighty works.

It has struck us that iu all the Blue Ridge
reports, too much stress has been laid on
sources of income, which would be regarded

by capitalists and practical financiers as en-

tirely unavoidable.

After all that has been, or may be said, about

the means to accomplish this great undertak-

ing, the simple fact stares us in the face, that

the Blue Ridge Company in South Carolina

have been six years at work, and have ex-

hausted all their means without more than

half completing the fifty-two miles in this

State, leaving one hundred and forty-three

miles of the work almost wholly unprovided
for.

The capital subscribed in this State, is one million

on the part of the State $1,000,000

City of Charleston 1,019,0110

Individuals 27S,GU9

Total $2,327,609

Of the above sum, two millions one hundred

and twenty-six thousand five hundred and
thirty nine dollars had been expended on the

10th of November, 1858, (§2, 126,589)—leav-
ing a balance of the subscription in South

Carolina, unexpended, at that date, of two

hundred and one thousand, one hundred and

sixty dollars, (8201,160.) This was Judge

Frost's report, wheu he stated to the Legisla-

ture that the work would be suspended unless

the State granted further aid. If the Compa-
ny be able to finish that portion of the work

by mortgage bonds, or any thing else within

the reach of their financial power, we shall be

rejoiced but greatly deceived.

If the Legislature will follow the wise re-

commendation of the Orangeburg meeting, to

stop all appropriations, except to finish the

work in South Carolina, the State will soon
see that the Blue Ridge Company is utterly

unable to finish and equip even that small
portion of the work. It will take, at least, a

million more than they have at command to

complete it, unless they can sell first mortgage
bonds.

Then, is it not vain for us to talk about the

hundred and forty-three miles that remain
almost unprovided for in Georgia, North Ca-
rolina, and Tennessee?—a mountain road, the

very sight of which would appal the most
daring.

With scarcely any individual aid in Tennes-
see, two hundred and fifty thousand dollars

($250,000) of county bonds, a forced issue

against the will of many, and six hundred and
forty thousand dollars (8640,000), a loan on
stringent terms from the State of Tennessee

—

both sums put together would hardly make an
impression on so gigantic an undertaking be-

fore it would be exhausted. The subscriptions

in North Carolina, which are really bona fide,
and those in Georgia, have stood so long that

they are out of date, and will, in all probabili-

ty, not be paid—as is the case with some of
the Charleston subscribers, who we know do
not intend to pay. Why, if you were to tax
all that portion of North Carolina and Geor-
gia that feels an interest in the work, to the

full extent of their ability to pay, it would not
furnish means sufficient to build five miles of
mountain road.

That the wealthy citizens of Charleston
should come forward with an individual sub-

scription of fifty-two thousand dollars only,

and some of that bogus—if all paid, not enough
to build one mile of road—and appeal to the

patriotism of the State for aid to build a

mountain railroad, one hundred and fifty-five

miles long, with tunnels and bridges scarcely

out of sight of each other, proves to our minds
conclusively that they are either deficient in

the necessary enterprise to avail themselves
of a western railroad outlet, or that they do
not believe in the successful utility of the Blue
Ridge Road.
The truth is, that the intelligent portion of

the mercantile men in Charleston do not be-

lieve it will benefit either the State or city,

and would be perfectly willing to see the whole
matter wound up with the completion of the

South Carolina end of the road. What, then,

shall be done? The response is
—"Stop the

work when we have finished so much of that

portion of it in South Carolina as our capital

at command will complete, and let matters
stand as they are until Georgia shall grant a

charter for the Hiwassee Road." That will

give us a straight line to the only portion of the

valley of the Mississippi that Charleston can
gather trade from. We can afford to wait for

that, for we now have a perfect thoroughfare
from Charleston to Memphis, Nashville, (and
soon to be to Louisville,) and all that region

of the rich valley that lies between Louisville

and Memphis. Above Louisville the trade

will go to the eastern cities, and can not be
drawn to Charleston by any railroad that may
be built. If the projectors of the Charleston
and Cincinnati Road could have foreseen the

stale of things that has grown up, innumerable
railroads leading from the northern cities to

Cincinnati, built and managed by private en-

terprise—I say, if they could have foreseen

that all this was to corne about years before

our work could be completed—and then that
we were to have such a perfect and reliable
outlet from Charleston to that vast region to
which we now have access, they would have
scouted the idea of calling on the State to ex-
haust her credit in carrying out so mighty and
useless an undertaking as the Blue Ridge
Railroad. The State herself would not have
listened to such a proposition, even with three
millions of individual subscriptions to back
her. The truth is, that the State'' does not
want the Knoxville Road. It does not point
in the right direction. We would not give a
copper for the charter from Georgia, which
was obtained for the purpose of completing the
line of Road to Knoxville, about which so
much has been said and so much alarm creat-
ed, lest we loose that great privilege by failing

to build the road in the time prescribed by the
charter.

What greater assurance can we have that
we will always have open thoroughfare through
Georgia, than the fact that a large portion of
her railroad improvements depend for their

existent^ on the Charleston trade. It has
been a^f">d, and much influence brought to

bear on- the minds of members of our Legisla-

ture, that the State of Georgia stands in the
way of Charleston trade, and uses her power
to discriminate in favor of Savannah and
against Charleston. It is all fudge—nothing
more than a bug-bear manufactured for the

occasion.

Charleston, it seems, lacks the enterprise

which characterises the people of Baltimore,
and which has driven that city ahead. With
no better western outlet, indeed nothing like

as good as that which Charleston enjoys, she
has held a successful competition with Boston,
New York, and Philadelphia, large and weal-

thy cities close by her; and with all those dis-

advantages, Baltimore has increased her po-

pulation in ten years—from 1840 to 1850

—

sixty-seven thousand. Now, if Charleston and
the great capitalists of that city choose to lie

still and hold on to their money, why should
the back country submit to a levy of taxation

to help her ? If the city of thirteen millions

($13,000,000) of Bank capital, which supplies

the South-west with money to trade on, can
not afford to keep up steamboats in sufficient

number to compete with Savannah, they may
expect nothing else but to go behind Savan-
nah, and need not attempt to lay the blame on
Georgia.

The Georgia Central Railroad Company own
a line of steamers which ply between Savan-
nah and New York, and hold a controlling

influence in another line. That Company is

also building a large steamer for that service,

which is now nearly complete, and have it in

contemplation to put boats enough on in the

course of the coming year to make a daily line

between those places. Charleston and the

South Corolina Railroad Company will have
to follow, or lose a valuable trade that now
lies within their reach. We understaud that

the Georgia Railroad Company is alive to the

matter and ready to furnish aid and join the

South Carolina Railroad in a work in which
they are mutually interested.

If the city of Charleston can not control

the South Carolina Railroad, and cause that

company to sympathize with her, as sound
policy would dictate, that company deserves a
position in the rear rank, compared with the

Central Road of Georgia. Inertness and sloth,

together with a grasping desire to hold on to

the almighty dollar, will often warp the judg-

ment of sensible men, and cause them to lose

sight of the fact that a great railway, like that

of the South Carolina Railroad, can not pros-
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per permanently, without going hand-iu-hand

with the city that supports it Anything that

tends to prosper Charleston, and increase her

prosperity, must, of necessity, react on the

South Carolina Railroad.

That company has an income of one million

five hundred thousand dollars ($1,500,000) per

annum, and could afford from its own means

to put on a line of steamers every year ;
and

in this way, in a very short time, increase its

income nearly, if not quite, a million more,

and have control of all the steamboats. An
energetic move of that kind would soon dis-

pel the idea that the State of Georgia was in

our way. She would most willingly extend

her works so as to receive any addition of trade

which Charleston may give.

Is it not a reproach to our emporium and

the South Carolina Railroad, that in this age

of steam and lightning speed, that the city

which has so long talked of becoming the

Queen of the South, should permit the small

city of Savannah to take the carrying trade

from her ?

In what way may we expect her to compete

with the enterprising people of Baltimore for

the trade of East Tennessee? If the State

were to expend ten millions for a railroad and

give it to Charleston, it would not overcome so

monstrous an evil. Baltimore has enjoyed

the trade of East Tennessee without much in-

terruption for forty years, and has recently

been put in direct communication with that

section of country by the Virginia and East

Tennessee Railroad. It will take more than

our usual enterprise, with the Blue Ridge

Road complete, to obtain even a moiety of

that trade, not in itself altogether sufficient to

support a railroad independent of a thorough-

fare for travel, which the Virginia and East

Tennessee Railroad have, and never can be

diverted by the Blua Ridge Road.

Now, we will suppose that we shall be able,

after the Blue Ridge Road is completed to

Knoxville, to raise five millions more, to cut

through the Cumberland mountain and reach

Lexington, in Kentucky, thus placing ourselves

in direct communication with Cincinnati.

What would be the result. In answer, we

have only to mention the fact, that Charleston

made a great effort to reach Nashville with a

railroad and tap that rich region of country.

She also did the same to extend her trade to

Memphis, and the result is, that those two

places have tapped her trade, and Memphis is

to become a great inland city. There are now
twelve hundred houses building in that place,

and Nashville has more large jobbing houses

than Charleston has. If she has not energy

enough to hold a competition with those two

interior towns, and will allow them to take

away her trade, to thrive and grow into large

cities from the commercial traffic that the en-

terprise and properly directed capital of a sea-

board city ought to draw to it, how can the

city of Charleston look with a reasonable hope

to a successful competition with Cincinnati ?

—a town which has grown into a rich com-
mercial city of over two hundred thousand in-

habitants, and which commands the distribut-

ing trade of more than three hundred miles

around.

By the great eastern works leading to that

city, Cincinnati can send her heavy agricul-

tural articles, such as bacon, pork, beef, flour,

etc., to Boston, New York, Philadelphia, and
Baltimore, at cheaper rates than we, in this

region, can have similar articles transported

two hundred and fifty miles in that direction.

Boxes and hales of dry goods are carried to

Cincinnati in return from those cities at fifty

cents a hundred, and often for less than that

sum, while we have to pay fifty cents a hun-

dred on similar goods from Charleston to

Columbia. Cincinnati has advantages with

the northern cities for her carrying trade that

we never can acquire. With immensely costly

and perfect works carrying to and from the

eastern cities so cheap, how can we look with

a reasonable hope for trade from any country

within reach of Cincinnati, while our com-
merce will have to pass through the hands of

nine railroad companies between that city and
Charleston?
The whole project of extending our railroads

to that portion of the great western valley,

will end in wind, as it ought to do, forno

good can grow out of it; and our million

which has already been expended, can not be

saved in any other way than to finish the

South Carolina end of the road from Ander-
son to Walhalla, or the Georgia line, if means
can be commanded to build it that far. Since

we have been talking of making our city a

great emporium, and the "Queen City of the

South," Cincinnati, which was behind Char-

leston in population, has grown to be a great

center of commerce, and has now ten times as

much jobbing trade as Charleston.

We think, with these views before us, it is at

least prudent to stop and consider, before we
allow the State to involve herself in an under-

taking where there is so slender a prospect

of realizing our magnified expectations.

This may not exactly suit those who are in

hot haste after State appropriations ; but it is

in accordance with the views of a Fogy.

PROCEEDINGS OP THE ST. LOUIS
AND IRON MOUNTAIN RAILROAD
CONVENTION.

St. Louis, Sept. 29, 1859.

Pursuant to an invitation of the St. Louis

and Iron Mountain Railroad Company, a large

number of delegates from the counties of the

South-eastern portion of Missouri met in the

Mercantile Library Hall, in the city of St. Louis,

on the 29th of September, 1859, and were or-

ganized by calling the the Hon. Wm. P. Darnes,

of Scott County, to the Chair, and appointing

J. W. Morris, of Cape Girardeau County, Sec-

retary.

On Motion of N. W. Watkins, of Cape Girar-

deau County—a committee, consisting of one

from each of the counties of Missouri repre-

sented in this Convention, be appointed to se-

lect pemanent officers for the Convention.

Whereupon the Chair appointed the Com-
mittee:

Who retired to consult of their duties.

During the absence of the Committee, Col. E.

J. Bullock, of Colombus, Ky., was called upon,

and addressed the Convention. Before con-

cluding, the Committee returned and reported

the following names for permanent officers of

the Convention :

Col. Lewis V. Bogy, of St. Louis, President.

Hon. Wm. C. Ranney, of Cape Girardeau,

and Orson Bartlett, of Stoddard County, Vice

Presidents.

Robert A. Hatcher, of New Madrid County,

and John W. Morris, of Cape Girardeau Coun-

ty, Secretaries.

On taking the Chair, Col. Bogy, after return-

ing thanks for the honor conferred upon him,

addressed the convention at length upon the

objects of the Convention and the great im-

portance of the ends sought to be accomplish-

ed, and counseled hormony and conciliation in

all its deliberations.

On motion of Gen. Watkins, Delegates from
the State of Mississippi, Arkansas, Tennessee

and Kentucky, who were present upon the in-

vitation of the St. Lotus and Iron Mountain
Railroad Company, were requested to take

seats and participate in the deliberations and
proceedings of the Convention.

On motion of Col. Thornton Grimsley, each
Delegation present was requested to hand in

to the Secretaries a list of its Delegates ; where-
upon the following Delegates were reported as

being in attendance.
[There were foui-teen counties in the State

of Missouri; two counties from Arkansas;
Columbus and Hickman, Ky. ; Nashville and
Memphis Tenn. ; St. Louis and Iron Mountain •

R. R. Co. ; Nashville and Chattanooga R. R.

Co. ; Nashville and Northwestern R. R. Co.

;

Tennessee and Alabama R. R. Co. ; Mississip-

pi Central R. R Co. ; Mobile and Ohio R. R.

Co. ; Mississippi and Tennesse R. R. Co. ; Mis-

sissippi and St. Louis R. R. Co. ; and the St.

Louis Chamber of Commerce were represented

in the Convention.]
The following resolution was then offered by

W. P. Darnes

:

Resolved, Thgt the President of this Con-
vention appoint a cooftaittee, to be composed
ofone from each countyvin South-east Missouri,

to prepare a series of resolutions setting forth

the object of the meeting of this Convention,

the importance of our Southern railroad con-

nections, embodying such requests as they

shall feel justified in making to the members
of our Legislature from South-east Missouri,

setting forth the claims that the project is en-

titled to as regards State policy, &c. Also,

inviting each delegation from abroad to furn-

ish, in a shape for publication, all the impor-

tance and advantages of the various connec-
tions which they are desirous of making, all to

be reported for adoption or rejection by the

Convention.

Mr. Swayne, of Memphis, offered the follow]

ing substitute.

Resolved, That a committee, composed of

one or more gentlemen representing each of

the proposed routes for the extension of the

Iron Mountain road, be appointed by the Presi-

dent of this Convention, whose duty it shall be

to report to this Convention the advantages of

their several routes
;
that the reports be open

for discussion, and then be referred to the

Board of Directors of the Iron Mountain Road,

to be used by them before the Legislature of

Missouri, in procuring aid for the extension of

said road South ; or any of said committees,

not prepared to report to this Convention, may
report after the adjournment of this Conven-

tion, to said Board.

Mr. Lynch, of St. Louis, then offered the

following :

Resolvod, That the Chair appoint a commit-

tee of one from each delegation from Missouri,

to draft resolutions expressive of the sense of

this Convention in relation to the extension of

the Iron Mountain Railroad through South-east

Missouri.

Mr. Ranes, of Nashville, offered the follow-

ing in lieu of all previous resolutions:

Resolved, that is the sense of this Conven-
tion that it is of the highest importance to the

best interests of St. Louis, and of the State of

Missouri generally, that the St. Louis and Iron

Railroad should be extended as early as prac-

ticable, to such point or points on the Missis-

sippi river, or to such point or points on the

State line dividing the State of Missouri from

the State of Arkansas, as may hereafter be

found most proper and advantageous to said

State of Missouri.

Mr. Ranes, of Nashville, then introduced the

following resolution:

Resolved, That it is the sense of this Con,
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vention, that it is of the highest importance to

the best interests of the city of St. Louis, and
of the State of Missouri generally, that the St.

Louis and Iron Mountain Railroad should be
extended as early as possible to such point or

points on the Missisippi river, or to such point

or points on the State line dividing the State

of Missouri from the State of Arkansas, as may
hereafter be found most proper and advan-
tageous to the State of Missouri. Also,

Resolved, That the President and Directors

of the said Iron Mountain Railroad Company
be requested by this Convention to prepare and
lay before the Legislature of the State, at its

next session, a written statement of the advan-
tages that will result from the extension of this

road to some point or points on the Mississppi

river, or said Missouri State line.

Resolved, That each delegation representing

the various routes and connections which have
been proposed for the extension of said road
be requested by this Convention to selected

two of their own number who shall prepare and
report to the President and Directors of the

Iron Mountain Railroad Company, as early as

convenient a written s\'«mcnt of the advan-
tages that wtll result to*me State of Missouri
and the city of St. Louis by the respective routes

and connections which they propose.

Resolved, further, That th; President and
Directors of the said Railroad Company be re-

quested to publish, in pamphlet form, their own
report, accompanied by the various reports of
the committees selected to represent their re-

spective routes, and lay the same before the
next Legislature.

The Convention was then addressed at con
siderable length, by Col. Stevenson of Nash-
ville, Mr. Tate of Memphis, Col. Bullock of
Columbus, and Mr. Sanders of Helena. The
last named gentleman occupied the floor when
our reporter left.

The reports of the delegates from the sever-

al counties will be given to-morrow.

THE IRON MOUNTAIN KAILROAD CONVENTION.

This Convention adjourned at a late hour of
Thursday night, after listening to exceedingly
well digested speeches from Mr. Stevenson, of
Nashville, Col. Tate President of the Memphis
and Charleston Railroad, and others. Three
sessions, it is proper to say, were held during
the day, and in the discussions at these sessions,

Mr. Barnett, Col. Swayne, and Mr. Tresevant,
of Memphis ; Gen. Watkins, Mr. Herr, and
Mr. H. Moore, of Cape Girardeau ; Mr. Darnes,
of Scott ; Mr. Lawson of Ripley ; Col. Bogy,
of St. Louis, and Col. Stevenson and J. S.

Rains, of Nashville, participated.

The debate in the opening, we are told, was
a most interesting and able one—the leaders

in it being both railroad men in Tennessee,
where, and in all Southern States, railroads are
built for less money, and are managed in a
better way, and pay better dividends than any
other roads in the United States. The gentle-

men were all prepared with their facts and
figures—they presented them in an excellent

and tangible shape—they had the data. to go
upon ; and the only regret about the whole
matter is, that not a man who might be sup-

posed to have any interest in St. Louis, not a
millionaire, nor half a millionaire, nor any
number of our citizens outside of those who
had a duty assigned to them, were present to

here the discussion. We confess it with much
mortification, but it is the fact that, while men
have left their homes and their business in

Kentucky, and Tennessee, and Arkansas, and
South-Eastern Missouri, to come he. e and con-

fer with us about a matter in which we have
after all, the greatest interest, our own citizens,

millionaires and all, were so much engaged
that they could not give them two or three
hours' attention—riot even to hear what they
had to say in a matter in which all of us are
so deeply interested. It does not look well, to

say the least of it.

To-day, we observe that intelligent and well

informed geutlemen—Col. Tate, of Memphis,
and Mr. Stevenson, of Nashville—are to ad-
dress the Chamber of Commerce on matters
pertiuent to this subject, at the Exchange, at

12 o'clock, and we shall note the courtesy ex-

tended to them by our merchants and business
men.
The resolutions finally adopted by the Con-

vention, and which were offered by Mr. Rains,
of Nashville, after some amendment, took the

following shape :

Resolved, That is the sense of this Conven-
tion that it is of the highest importance to the

best interests of the city of St. Louis, and of
the State of Missonri generally, the St. Louis
and Iron Mountain Railroad should be extend-
ed as early as practicable to such point or
points an the Mississippi river, or to such point

or points on the State line, dividing the State

of Missouri from the State of Arkansas, as may
hereafter be found most proper and advan-
tageous to said State of Missouri.

Resolved, That the President and Directors
of said Iron Mountain Railroad Company be
requested by this Convention to prepare and
lay before the Legislature of the State, at its

next annual session, a written statement of the

advantages that will result from the extension
of said road from some point or points on said

Missouri State line.

Resolved, That each delegation represent-

ing the various points which have been pro-

posed for the extension of said road, be request-

ed by the Convention to select two of their own
number, who shall prepare aud report to the

President and Directors of the Iron Mountain
Railroad Company, as early as convenient, a

written statement of the advantages that will

result to the State of Missouri and the city of

St. Louis by the respective routes which they
propose.

Resolved, That the President and Directors

of said Railroad Company be requested to

publish a pamphlet from their own report, ac-

companied by the various reports of the com-
mittees selected to represent their respective

routes, and lay the same before the next Legis-

lature.

These resolutions, if the several committees
will do their duty at an early day, will have an
excellent effect. They will present, of course,

every possible argument in favor of the respec-

tive routes, and the reports from these sources
will euable the Iron Mountain Railroad Com-
pany to go before the Legislature with a de-

tailed statement of facts in regard to each of

the routes, founded on data presented by their

respective advocates. In this way, the Legis-

lature can act understandingly and for the

best interests of the State.—St. Louis Repub-
lican, Oct. 1.

COVINGTON AND LEXINGTON It. E.

The following letter from Mr. Dudley, of

Lexington, Ky , we copy from the Com-

mercial.

Lexington, October 12, 1859.

Dear Sir :—The Covington Journal of Sat-

urday last, in noticing the sale of the Coving-
ton and Lexington Railroad, says :

2d. "It is extraordinary that property which

has cost the Company §4,000,000, and which
is making more than enough over and above
running expenses to pay the interest on its

bebts, should be sold for a debt due of less

than §250,000. This immense sacrifice ofpro-
perty is not only extraordinary, but toefirmly
believe contrary to everyprinciple of equity and
justice!'

It seems to me that a few moments reflec-

tion will satisfy any candid mind of the injus-

tice of the words I have italicised.

If a debtor fails to meet his liabilities the

creditor may compel a sale of his property to

satisfy his debt. This is an absolute right of

the creditor over which the Courts have no
discretionary power. A Railroad Company
occupies precisely the same relation to its

creditors as does an individual. What would
be thought of a farmer, who, failing to meet the

interest due upon a mortgage ofhis farm, should,

when sued, come into Court and say; "It is

true that I have not paid and can not now pay
the interest on this debt. But my farm is ex-

ceedingly valuable and has cost me many times
over the amount of the debt for which it is

pledged. If I am let alone a few years the

profits of the land will pay the debt. It is con-

trary to every principle of equity and justice

that my creditor should sell it !" Or of a la-

boring who should say to the Court, " Don't
sell my little property, it is all I have wait on
me a few years, my daily labor yields me profit

more than sufficient to pay the interest on my
debts, my life is insured for the benefit of my
creditors, who are therefore in no danger of
ultimate loss. It is unjust and inequitable

to sell me out under such circumstances!"
Such defences in the case of an individual

would be laughed out of Court.—Why should

they be entitled to more consideration when
urged by a corporation ?

In this connection a good deal of importance
has been attached to the maxim "that Courts
of Equity will always relieve against forfei-

ture.' The doctrine is correct but wholly in-

applicable. . For it is indispencable that the

party seeking relief against a forfeiture should

first make compensation for the default which
occasioned it—while in this instance the com-
pany not only failed to make, but was compelled
to admit its present inability to make compen-
sation for the interest in arrear on its bonds.

The Journal speaks of the sale as made for

a debt due of less than §250,000. It is true

that the bebt due to the parties who demanded
the sale did not exceed that amount, but the

debt actually due by the company was vastly

greater.

The arrears of interest on the second mortgage
bonds was in round numbers $110,000

Arrears of interest on third mortgage bonds was
in round numbers 65,000

Arrears of interest on the income bonds was in

roundnumbers . 100,000

The principal of the income bonds due in July
last 197,500

Making the actual amount due at the date of the

sale $472,500
Besides which there is due of income bonds in

December next 176,500
And of income bonds in February nest 146,500
Making the amount due and to become due in

six months 795,500
Add interest on this sum to March 1st, 18G2

—

two and a half years 116,500

Then the principal of the first mortgage bonds
due March 1st, 1S6-2 260,000

And the interest on the third mortgages for the

same time 350,000

And we have due and to become due in two
anda half years $1,522,000

From which deduct profits of road at §240,000

per annum 6U0.O00

Deficit March 1st, 1S62 $922,000
The interest on which to March, 1S67, would be. 275,000

To which add the interest on the remaining
first mortgage bonds and the second and
third mortgages for same period 615,000
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And the principal of the first mortgages due
March, 1667 140,000

And we have due and to heoome due before
March, 1867 $1,05?,000

From which deduct five years profit of road at

$350,000 1,250,000

leaves deficit March 1st, 1867 $703,0(10

It is therefore plain that a postponement of

eight years would not benefit the company or

its unsecured creditors to the amount of a single

cent, while those who are secured by the mort-

gages would be kept out of their money, and
the lives and property of the public kept during

that whole period at the mercy of an irresponsi-

ble corporation. With the conduct of the

Directors and officers of the Company who
have brought about this result, I have nothing

to do. My only object has been to vindicate

the judgment of the Court, by showing that a

sale of the road was absolutely necessary, and
that a postponement could have brought no
possible relief to stockholders or creditors.

Very respectfully yours, *

The compact between the c, h. and d.,

and other railway lines.—It is understood

that the compact between the Cincinnati, Ham-
ilton and Dayton, and other railways connect-

ing with it, has finally been signed by all the

parties, and will be continued for one year

from last August, when it expires by limitation.

A stockholder of the C, H. and D. makes the

following explanation of the contract in a com-
munication to the Gazette;

The parties to the contract for opening the

Delaware line are the C, H. and D., S., D. and
C, S., Mt. V. and P., and C, C. and C. Com-
panies. The Dayton and Michigan Road forms

no part of the line, and consequently the D.

and M. Company could not properly be made
parties to the contract.

The same contractdefines the business which
the parties conceive most naturally belongs to

each connection of the C, H. and D. Road viz:

The all-rail business, via Cleveland and Pitts-

burg, to the Delaware line; the rail and water

business for Buffalo, to the Sandusky line; and
the business to the North and North-west, as

well ss to Canada, to the Toledo Hue ;
but each

interest or company is left free to procure busi-

ness in Cincinnati, which is to be done over

the C, H. and D. Road on equal terms and at

the same price. In case either company con-

necting with the C , H. and D. Road, and foi m-
ing part of any of the three lines named, re-

duce rates to competing points East, North or

North-west, balow those agreed on by all the

parties interested, the C, H. and D. Company
stipulates to charge such company local rates

to and from Dayton. This is for the mutual
protection of all her connections.

The C, H. and D. Company agrees to repre-

sent, advertise and work for the Dayton and
Michigan, the Sandusky, Dayton Cincinnati,

and Delaware lines, as hereinbefore named,
leaving each comnany composing a part of

any of the lines, to advertise, work for and ob-

tain all the business she can in Cincinnati, to

be carried over the C, H. and D. Road at the

regular pro rata rates.

In making the Delaware contract the C, H.
and D. Company have aimed to do equal jus-

tice to her connecting roads, to provide her-

self jgith the best alt-rail route to the East, and
to put herself in position not to be injured by
having to carry freights below cost both East
and North, in consequence of the rivalry of

her connecting roads.
• m •

—The Dubuque and Pacific Railroad was

completed to Manchester last week. Trains

have commenced running regularly.

READING J3AILR0AD.

A correspondent at Philadelphia writes as

follows to the Tribune:
"There is of course a large amount of con-

jecture afloat touching the condition and pros-

pects of the Reading Railroad. The recent
collapse of the stock from 23 to 19 is not owing
to any new feature unfavorable to this concern,
nor to the fact of a $3,000,000 loan coming
due next year, because all stock operators were
aware of that fact. But Reading is altogether

a fancy—it can never pay dividends again,

and is, therefore especially sensitive to the

condition of the money market, People have
no confidence that the large sales reported as

being made between boards ever took place.

The future of money looks decidedly blue, and
it is the curtailment by the New York banks
that has done the business. Foreign goods
continue to pour in as freely as ever, and specie

to go out, and it is felt here that this drain can
not be maintained without something giving

way. Fancy stocks always break down first,

and sink a little lower at each collapse. But
then, even under any circumstances, most men
are getting shy of Railroads. The transactions

at our Stock Board have dwindled away al-

most to nothing. There are members of the

Board who don't attend the meetings once a

month, so liltle is there doing. Instead of the

activity of three years ago, all is dullness and
stagnation. Much of this inactivity is owing
to the discredit which recent events have thrown
on railroad securities, destroying all desire to

speculate in them. But without this, the great
underlying fact that our industry is in the

hands of foreigners, our workshops on the

other side of the water instead of being here,

and that as a nation we have practically lost

the control of own affairs, is quite sufficient to

account for this falling off in stock transactions.

Money is comparatively plenty, but the demand
for it does not spring from a healthy condition

of business. England pours in millions of her

cloth and iron, but does not take a barrel of

flour. Our wise men see how things are tend-

ing, and keep away from the Stock Board.

As to Reading Railroad, the figures in relation

to it are very remarkable, and throw the im-

mense intrinsic value of the concern. Its whole
cost is, in round numbers, $24,000,000, includ-

ing main stem and branches, the length being
equal to 320 square miles. Its equipment con-

sists of 142 locomotives, 5,634 coal and freight

cars, and 58 for passengers. In the last six

years it conveyed an average of 1,849,000 tuns

of coal, while the Lehigh Canal, the Schuylkill

Canal, and the Wilkesbarre region averaged
each only a litttle over a million tuns each.

These figures show the enormous capacity of
the Reading over the best of its rivals. In the

last six years its net receipts were $12,173,951,
and its expenses $8,033,232. These figures

are given from official sources. Yet, in the

face of this seeming prosperity, its embarrass-
ments have increased annually. It was opened
in 1843, at a then cost of $7,119,292, but at the

end of five years its capital and debt had grown
to $12,236,559. The receipts of the last six

years were $3,249,623 more than in the previ-

ous ten, while the expenses were only $145,322
more. During five years previous to the last

the capital and debt increased 72- per cent,

while the gross receipts increased 31 \ per cent.

Its friends conten "hat it is by no means the
broken-down concern which bulls and bears
assume, while outsiders are disposed to think
some efficient re-organization of its operations
is alone needed to bring the it back into line as
a dividend paying paying concern. It is in

possession of a princely business, which no
rivalry can divert from it."

AN ADVENTURE IN A R. R. CAR.

After I had just taken my seat one evening
at Paddington, in an empty carriage, I was
joined just as the train was starting, by a
strange looking young man, with remarkably
long flowing hair. He was, of course, a little

hurried, but he seemed besides to be disturbed

and wild, so that I was quite alarmed for fear

of his not being in his right mind, nor did his

subsequent conduct re-assure me. Our train

was an express, and he eagerly enquired at

once, which was the first station whereat we
were advertised to stop. I consulted my
Bradshaw, and furnished him with the desired

information. It was Reading. The young
man looked at his watch. "Madam," said he,

I have but half an hour between me and, it

may be, ruin. Excuse, therefore, my abrupt-

ness. You have, I perceive, a pair ofscissors

in your work bag; oblige me, if you please, by
cutting off my hair."

"Sir," said I, "It is impossible!"

"Madam," he urged, and a look of severe

determination crossed his features, "I am a
desperate man ! Beware how you refuse what
I ask, cut my hair off short, close to the roots,

immediately; and there is a newspaper to hold

the ambrosial curls."

I thought he was mad of course ; and be-

lieving it would be dangerous to thwart

him, I cut off all his hair to the very last

lock.
" Now, Madam," said he, unlocking a small

portmanteau, "you will further oblige me by
looking out of the window, as I am about to

change my clothes."

Of course I looked . out of the window a
very considerable time, and when he ob-

served—
"Madam," I need no longer put you to any

inconvenience," I did not recognize the yonng
man in the least.

Instead of the former gay costume, he was
attired iu black, and wore a gray wig, and sil-

ver spectacles; he looked like a respectable

divine of the Church of England, of about
sixty-four years of age. To complete that

character, he had a volume of sermons in his

hand, which—they appeared to so absorb him
—might have been his own.

"I do not wish to threaten you, young
lady," he resumed, " and I think, besides, I

can trust your kind face. Will you promise not

to reveal this metamorphosis until your jour-

ney's end ?"

"I will," said I, "most certainly."

At Reading, the guard and a person in plain

clothes, looked into our carriage.

"You have the ticket, my love," said the

young man blandly, and looking at me as

though he was my father.
" Never mind, sir, we don't want them,"

said the official, as he withdrew his compa-
nion.

"I shall now leave you, Madam," (bserved

my fellow traveler, as soon as the coast was
clear; " by your kind and courageous conduct,

you have saved my life, and perhaps, even

your own."
In another moment he was gone, and the

train was in motion. Not till the next morn-
ing did I know, from the Times, that the gen-

tleman on whom I had operated as hair-cutter,

had committed a heavy forgery to an enor-

mous amount, in London a few hours before I

met him, and that he had been tracked into an
express train from Paddington, but that, al-

though the telegraph had been put in motion,

and ^described him accurately, at Reading,
when the train was searched, he was nowhere
to. be found.

—

Household Words.
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FLORIDA RAILROADS.

Yery few of our State, and many even in it,

are not aware of the rapid strides Infernal Im-
provements have and are making. From the

following synopsis of the number of miles

graded and ironed, it will be seen that we are

ahead of some of our sister States and making
rapid progress to overtake others. In January
1S55, we had 21 miles from Tallahassee, to St.

Marks of " common flat rail,"—a poor apology

for a railroad;—it has since been re-graded

and re-ironed with heavy rail; the Pensacola
and Georgia, is graded to the Suwannee and
is in process of rapid completion to Lake
City—distance 1U6 miles—28 miles ironed, and
the iron purchased for the remaining 78 miles

;

the central is graded from Lake City to Jack-
sonville, 60 miles—40 miles ironed, and the

iron purchased for the balance; the Florida is

graded from Fernandina to Cedar Keys 154
miles—122 miles ironed, and the iron purchased
for the remainder; the Florida end of the

Alabama and Florida railroad, 15 miles ironed

and the iron purchased for the remainder.

—

So, we have 226 miles ironed, and three hun-
dred and forty-one graded, and the iron pur-

chased for 158 miles more, besides the short

branch from the Pensacola and Georgia road
to Mouticello, of three miles, and the branch
now being graded from the Florida road to

Ocala. We get from that excellent the Flori-

dian the distance above as to the roads finish-

ed a,nd graded in the East and Middle Florida

—correcting however, its statement by adding
15 miles ironed and in fine running order from
Pensacola in the direction of Montgomery, so

that the persons at a distance may know the

number of miles actually completed—as well

as the additional fact'(pcrhaps unknown to the

Floridian and Journal) that the balance of

the iron for our end of the Alabama and Flori-

da road is purchased, and is now on its way to

our city.

From the above statement it will be seen
that our people are no laggards, but have ac-

complished as much, in fact, more in four and
a half years than the same population have ac-

complished anywhere in the Union ; and the

additional fact must be taken into considera-

tion that we have as muchif not more sea-board,

than all the Atlantic States combined, and
hence we are less dependant on railroads for

home purposes than any other State; but in

order to have rapid and convenient intercourse

with our sister States, and mutually benefit

each by building up our seaboard cities and
giving them access to our fine harbors for their

produce and importations, we have thus in so

short a time, with a very small population,

made giant strides in the line of railroads.

—

Pensacola Observer.

ANOTHER RAILWAY ROW.

A meeting of the Directors and Sharehold-

ers of the Eastern Counties Railway, took

place yesterday, when the usual scene occur-

red. Mr. Punch is unable, from the preter-

natural pressure on his space, to give the pro-

ceedings in extenso, but is happy to oblige the

parties by the following condensed account of

what occurred:

Mr. Horatio Love, the Chairman, was about

to take the Chair, whon it was pulled from un-

der him by several shareholders, amid the ap-

plause of some and the disapprobation of

others. After a severe fight, and the destruc-

tion of the Windsor chair he had intended to

occupy, the honorable gentlemen succeeded in

establishing himself on a cane-bottomer, shut

up his antagonists, and opened business. He
said that they had assembled to consider

—

Serjeant Tozer said that they were alwavs
considering and never getting dividends. It

was the case of the song.
" There was an old man and he had an eld cow,

And he had no victuals to give her ;

So he out with his fiddle and played her a tune,
Consider my cow, consider."

The Company was the old cow, and the

Chairman wanted to fiddle to them. (Ap-
plauseand Laughter.) If music was the food
of Mr. Love, he might play on, as Shakspeare
said, but they wanted something more sub-

stantial.

They Chairman said they should have a
substantial— he meant substantive motive
directly. He hoped that they would hear
him.

Mr. Waddington, as a gentleman, assured
the honorable Chairman that they would do
nothing of the kind. ( Cheers.)

Mr. Jones said that the man who would not
listen to the voice of love was a brute, whom
it was base flattery to call a coward. ( Cries

of Order.)

The Chairman said that he had never sought
his present office

Mr. Brown said that he had sought the

Chairman's office often enough, but never
could find him at home, and whether he was
away revelling in enjoyment at the expense of
the Company, or was inside the office smoking,
and would'nt answer the door, he could not
say

The Chairman. I never smoke, though I

puff the Company sometimes. (Cheering.)

Encouraged by that response he would pro-

ceed. He did not affect to deny that the Com
pany was not at that time an El Dorado; or

a Golconda, an Ophir, or a California. It was
not an ever springing fountain of gold and
silver, but

Mr. Brown said that his accusation was
borne out by the Chairman's words. That
last was the habitual cant of the gambling
table keepers at races, and the Chairman
must be in the habit of frequenting races

to hear such expressions. If instead of go-

ing to races he would attend to his busi-

ness

The Chairman. I never was at a race in

my life, except one, when I went to the Race
of Portland to buy stone for the Company,
and

Mr. Robinson. And a nice Bill of Port-

land you brought us in for the speculation.

(Hear, hear.)

The Chairman. Hold your noise. Admit-
ting, he continued, that the Company was not

exactly prosperous, he nevertheless contended
that it was not at a stand-still.

Mr. Williams. But its trains often are,

and in a disgracefnl way. I myself, with a

lot of excursionists, were kept three hours the

other morning waiting for conveyance to Rye
House, and

The Chairman. And what business had
you to be going to Rye House. It was not a

place for gentlemen, though all very well for

the inferior classes. He should be ashamed
to bring foward such an objection in a meet-

ing like that. The honorable proprietor was
not going to get up a Rye House Plot there,

he could tell them.
Serjeant 'lozer said thf such a display of

aristocratic indignation was all very fine, but

he, on the contrary, asserted that the line

was "snobbishly" conducted, and their Brad-
shaw was the book of snobs. (Immense
uproar.

)

The Chairman said that as sure as his name
was Horatio Love

Mr. Waddington said that there were more
things in heaven and earth than were dreamt
of in Mr. Love's philosophy, and several, espe-
cially, in the Eastern Counties Railway. The
way, for instance, in which the porters bawled
out the names of the stations, was most ob-
noxious and offensive.

The Chairman demanded whether the hon-
orable proprietor would like to have their por-
ters sent to Cambridge for education. It was
on the line, only fifty-seven and a half miles
from town, and any facilities——

-

Mr. Waddington said that the Chairman's
irony passed him like the idle wind, but con-
sidering the perpetually falling fortunes of the
Company, the Chairman reminded him of a
Cambridge authority, the Master of Downing.
(Cheers.)

_

Mr. Jones here tried something about Braze-
nose, but being informed that this was at Ox-
ford, muttered that the Chairman had brass
enough for anything, and sat down without
any applause at all.

The Secretary then rose to read the Report,
but the tremendous shower of hats that were
instantly shied at him, compelled him, after

some struggle, to abandon the idea. An ex-

ceedingly respectable hat hit him on the nose,

on which he emitted a slight oath, but imme-
diately apologized for making what he called

a beaver-dam. (Applause.)
The Chairman said that he wonld now pro-

ceed to his duty of declaring a dividend
(The meeting rose en-masse, and shouted for
several minutes. Order being restored:)

The Chairman would be obliged by their al-

lowing him to conclude his sentence. He
would proceed to his duty of declaring a divi-

dend

—

(Benewed sensation.)—of declaring a
dividend to be entirely out of the question

at present, and he wished them a very good
morning.*
The Chairman left the room, and a scene of

indescribable confusion followed, in the course
of which our reporter was, we regret to say,

knocked down eight times in mistake for the

same number of directors. In the course of
a few hours the meeting quietly dispersed.

—

London Punch.

CIRCULAR OF CHICAGO & NORTH-
WESTERN R. R. CO.

Office Chicago aud North-Western R. It. Co ,/

No. 13 Wall Street, New York, Oct. 3, 1859. J

Sir:—On and after Wednesday, the 5th inst.,

the Bonds of this Company will be exchanged
for the Bonds of the late Chicago, St. Paul and
Fond du Lac Railroad Company, to parties

who have complied with the conditions of

bond-holders' agreements.

For the purpose of paying the expenses
of the sale of the road and the organization of

the present Company, preparation of its con-

veyances, securities; &c, it will be necessary

for the bond-holders to contribute an amount
equal to three-quarters of 1 ^ cent on the par

amount of the old bonds. For this contribu-

tion they will receive Preferred First Mortgage
Bonds, except for fractions less than S100, for

which fraction scrip will be given, exchange-
able for such bonds.

It is desirable that these exchanges be made
with all possible dispatch, as it is contemplated

to remove the office of the Company to Chica-

go at an early day. By order, *
E. W. Hutchings, Treasurer.

* Our reporter seems to have made a mistake about this

last part, as it seems that the Eastern Counties do pay a

dividend. We fear that our youug man has fallen into the

melancholy mistake of preferring what he thinks to be

smartness to what he knows to be the truth. As the rest of

his report is unimpeachable, he remains in our service, but

is " warned."
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MONETAKY AND COMMERCIAL.

There has been no material change in the state of money

matters since our last issue. Serious complaint ia still

made of the backwardness of collections and the scarcity of

currency. The demand for discount has not been met by

the bankers, and large amounts of good paper has been

offered outside. Rates are without change, viz., to deposi-

tors, if at all, 1G@12, but parties not depositors 15@18, and

street rate3 from 18@24.

Eastern Exchange in consequenoe of the scarcity of

currency, is dull, but rates unchanged. We quote :

New York Sight 45@50prem. J®!} prem.

Boston 37@40 prera. \@§ prem.
Philadelphia 45@50 prem. f@is prem.
Baltimore 37@4ll prem. j|@fr prem.

New Orleans par. £ prem.
American Gold 37 prem. 50 prem.

The N. Y. Courier and Enquirer, of Tuesday, says :

—

M The sales at the Stock Board to-day were moderate in ex-

tent, and prices are generally lower, and correspond with

the business of the Board. United States fives, 1HG5, sold

I higher than on Saturday. Virginia Sixes advanced y.

Other State Stocks are unchanged. Pacific Mail Shares

declined ii- New York Central Shares J. Reading 2.

Michigan Central}. Michigan Southern preferred %. Illi-

nois Central \. Galena and Chicago %. Chiiago and Rock

Island 1.

"At the Second Board the sales were small. Pacific

Mail Shares have declined again one per cent., closing at

71} ; Erie Second Mortgages are selling at 75, an advance

of 2 per cent. For the Shares, holders ask 5£. United

States Five Per Cents of 1874, registered bonds, sold to-

day at 103*; the Coupon Bonds are l@l£ percent, less.

Compared with Saturday's cash sales, we note an advanee

in Virginia Sixes \ ; Missouri \ ; Erie Railroad Shares & ;

Panama \ ; Illinois Central £ ; Galena \ ; Rock Island \ ;

Reading Shares have declined to 36;,, a fall of four per

cent, in four days; Michigan Central sold to-day £ lower

;

Southern Preferred 1 ; Pacific Mail £."

Tra.dk with China.—The Washington Constitution

gives the following official summary of the trade of Shaug-

hae for the year 1858 :

Tonnage Inward. Tonnage Outward.

Tons. Vessels

British....

American.
Sundry. . -.

290
97
370

120,205
56380
6S, i:-9

Total 754 242,624

174
56

148

378

Tons.

77,496
38,270
39,029

154,795

VALUE OF THE IMPORT TRADE.

General Imports.
Treasure

Taels. Dollars.

.19,1117,1)49 28,145,232
. 3,912,780 5,790.914

Total 22,929,829 33,936,146

VALUE OF TIIE EXPORT TRADE.

General Exports 30,633,759 45,323,163

Treasure 9,624,310 14,243,978

Total 40,248,069 59.567,141

Aggregate Imports 22,029,829 33,936,146

Aggregate Exports 40,248,069 59,567,141

Grand Total 63,177,898 93,503,287

ESTIMATED QUANTITY AND VALUE OF OPIUM IM-

PORTED.

25,122 chests Malwa 12,058,500 17,840,668

7,238 chests Patna 3,763,760 5,570,364

Total Opium 15,822,320 23,417,032

The foregoing summary is condensed from the official

Custom House Returns of the trade of Shanghae during

the year 1858, and is ot peculiar interest at this time, when

ive expect daily to receive intelligence of the ratification of

our new treaty with the Chinese Empire.

Covington and Lexington Railroad Income Bonds.
—The Commercial is indebted to W. A. Dudley, Esq., Com-
missioner, for the following important information relative

to these Bonds :

Lexington, Ky.,Oct. 17, 1859.

Sir:—I am daily receiving numerous letters of inquiry

as to the numbers of the Income Bonds of the Covington
and Lexington Railroad Company which are preferred by

the judgment of the Court. My engagements leave me no

time to furnish separate replies to so many correspondents,

and I have therefore to say in reply to all :

That I am only required by the Court to ascertain and re-

port the numbers, dale of issue, and dates of sale of these

Income Bonds which were sold before the 16th of July, 1855.

The right to priority of payment will be hereafter determined

by the Court itself.

At present, then, I can merely say that there is evidence
before me conducing to show the sales of the following
Bonds at the date attached to each :

July 26, 1854—Of the issue of July, 1854, Nos. 20, 27, 29
Aug. 9, " " " " " 11 to 25.
" 12, " " " " " 28.
" 15, " " " " " 30, 31.
" 17, " " " " " 32,33,34.
" 18, " '• " " " 35 to 38.
" 23, " " " " " 39,40.
„ ii i, .< .i u j t0 jo.

Sep. 29. " " " " " 44, 45.
" " " " " " 41,42,43.

Oct. 11, " " ".'.' " 62.
'• 24, " '.» " " " 2, 8.

Nov. 2, " " " " " 141.
" 10, " " " " " 77, 79 to

100,122, 128, 130 to 131, 134, 138, 203 to 206, 210 to 300, 301

to 336, 391 to 400.

Nov. 14, 1854—Of the issue of July, 1854, Nos. 63, 70, 71.
" 26, '• " " " "116 to 120.

129.

Nov. 1854—Of the issue of July, 1854, Nos. 54, 55,56, 68

to 61, 163, 164, 166 to 177.

Dec. 2, 1854—Of the issue of July, 1854, Nos. 160, 161,

178 to 186.

Dec. 9, 1854—Issue of December, 1854, payable Coving-
ton, Nos. 1,2, 3, of $500.

Dec. 22, 1854—Issue of July, 1854, No. 110.
" 23, ' " 111.
" 27, " " " " " 189, 193, 194.
u u .. .. .i u 5455^ 165.

Jan. 6,1855, ' " 109,139,190,191,
192, 198, 199.

Jan. 11, 1855—Issue of Dec. 1854, payable Covington,
Nos. 17, 18, 19, of S500.
Jan. 27, 1855—Issue of July, 1854, Nos. 196, 197, 200.
" ' " Dec., " payable Covington,

Nos. 7,9, 1(1, 110, of $1,000.
Jan. 27, 1855— Issue of Dec. 1854, payable Lexington, No.

8, of SI, 000.
Jan. 27, 1855—Issue of Bee, 1854, payable Covington,

Nos. 21, 16, of S5II0.

Feb. 6,
-

5S, Issue of Feb., '55, Nos. 1 to 100.
" 21, " " December, 1854, payable Covington,

No. 20, of 8500.
Feb. 28, '55, Issue of December, '54, payable at Coving-

ton, Nos. 14, 15, of 8500.
Feb., '55—Issue of Dec, '54, payable Lexington, Nos. 14

to 18, of $JilO.

March 2, 55—Issue of December, '54, payable Lexington,
Nos. 6 to HI, of $500.
March 5, '55—Issue of December, '54, payable Covington,

Nos. 51 to 60, of SI,00(1.
March 19, '55—Issue of December, '54, payable Coving-

ton, Nos. 02, 63, 64, of $1,000.

March 29, '55, Issue of December, '54, payable Covington,
Nos. 4 to 13, of $500.

Match 29, '55. Issue of December '54, payable Covington,
Nos. 68, 69, of SI,000. *
March, '55, Issue of December, '54, payable Covington,

No. 46, of SI, 000.
March, '55 Issue of July, '54, No. 54.

April 1, '55, Issue of December, 54, payable Covington,
Nos. 70,71, 72. of Sl.000.

April 4, '55, Issue of December, 54, payable Covington,
Nos. 76 to S3, 85, 101, 102, of $1,000.

April 4, '55, Issues of December, '54, payable Covington,
Nos. 5.0, 73.74, 108, of $1,000.

April 6, '55, Issue of December, '54, payable Lexington,
No. 13, of $500.

April 21, '55, Issue of December '54, payable Covington,
No. 22, of S500.
April 30, '55, Issue of December, 54, payable Lexiogton,

No. 12, of $500.
April 30, '55, Issue of December '54, payable Covington,

No. 109, of S 1,01.0.

April 30, '55, Issue of July, '54, Nos. 104 to 107, 125,140,

143, 114, 145, 150, 152, 155 to 159, 187, 188, 195, 202, 207,

209, 337. 339, 342, 313, 371 to 391).

May 8, '55, Issue of July, '54 No. 146.

Mav 8, '55 Issue of December, '54. payable Covington,
Nos. 75. 105, 106, 107, of $1,000
May 29. '55 Issue of December, '54, payable Covington,

Nor. 65,66, 67, 110, 111, of $1,1100.

May, '55, Issue of December, '54, payable Covington,

Nos. 1, 3, 4, of $1,0(10.

June 2, '55. Issue of December 'o4, payable Covington,

Nos. 12, 14, of $1,000.
June 14, '55. Issue of December, '54, payable Covington,

Nos. 15 to 20, 1 12, 113, 117, of $1,01)11.

June 39, '55, issue of February, '55, Nos. 135, 138, to 345.
" " December, '54, payable Lexington,

Nos. 13 to 18, of $1,000.

June, '55, Issue of December, '54, payable Covington,

No. 44.

July 6-10, '55, Issue of December, '54, payable Lexing-

on, Nos. 22 to 29. of $1,000.

July 6-10, '55, Issue of Feb., '55, Nos. 18";, 231, 237, 244,

245, 246, 255 to 258,261 to 263, 341 to 343.

July 13, '55, Issue of December, '54, payable Lexington,
Nos. 45, 56. of $1,00(1.

July 13, '55, Issue of July, '54 No. 338.

The issues of July, 1854, and February, 1855, are of $500
each, and as the series in both of these issues are numbered
consecutively, it is unnecessary to name the place of pay-
ment— the bond being sufficiently identified by its number.
The foregoing list I believe to be approximately correct,

though it is, of course, not to be regarded as unalterable in

any respect. W. A. DUDLEY.

CLEVELAND E. R. CONVENTION.

WINTER TIME TABLES FIXED.

Cleveland, October 19.

New York and Chicago westward bound
trains leave New York at 7 A. M. and 5 P. M.
Leave Boston at 8:30 A. M. and 3 P. M. Ar-
rive at Buffalo 11:30 P. M. and 11:30 A. M.
Arrive at Chicago 10:30 P. M. and 10:30 A. M.
Cincinnati trains leave Cleveland 7:45 A. M.
and 7:50 P. M. Arrive at Columbus 1:15 P.

M. and 1:50 A. M. Leave Columbus 1:45 P.

M. and 2:30 A. M. Arrive at Cincinnati 6:30

P. M. and 7:45 A. M. Prom Cincinnati-
Leave Cincinnati 9 A. M. and 11:30 P. M. Ar-
rive at Columbus 1:50 P. M. and 4:20 A. M.
Leave Columbus 2:20 P. M. and 4:35 A. M.
Arrive at Cleveland 8:20 P. M. and 10 A. M.
The time to Pittsburgh and Bellair is not yet

accurately fixed, but may be interred from the

Columbus ttme. It is quite probable that the

time of the first train east from Cincinnati may
be fixed at 10 A. M., and that the arrival of the

first train at Cincinnati from Columbus may
be fixed at about 6 A. M. No other changes
are likely to be made. This schedule is to

take effect on Monday, November 14th. The
trains from New York via. Philadelphia will

leave at 7 A. M. and 6 P. M.. Their arrival

time at Cincinnati and Chicago will be the

same.

The following resolution was next adopted

by the Convention

:

Cleveei.and, Oct. 19.

Resolved, That the following rules in regard

to free passes shall be strictly observed by all

roads represented at this Convention, on and
after this date : First, Each company may
issue annual or time passes to the President,

Acting President, Vice-President, (when an
active and salaried officer,) Superintendent,

and Traveling Agent of such company, as it

may have, pursuant to ticket or freight ar-

rangements; with, also, two tickets to be is-

sued to the company, as such, to be used under
the control of the President and Superintend-

ent for business purposes; also, not to exceed
two passes to each daily paper and one to

each weekly paper printed in the counties

through which the road may run
; and all free

tickets heretofore issued to persons other than
those designated in this section, to continue

beyond the first day of January next, shall be
invalid from and after that date.

Second, Passes may be issued to drovers ac-

companying their stock, not to exceed in num-
ber one for two cars, two for over two and un-

der six cars, three for five and under ten cars,

and four for ten cars and over, and return.

Third, No passes, other than above provided,

shall be issued, except under the recorded or-

ders of the Board of Diretors of each road for

purposes purely local to such road, but no
passes shall be issued the effect of which will

be to influence cattle or freights as against

any competing road or roads.

Fourth, No road shall pass any person or

persons over its line upon the pass ticket of

any other roads, or the letter or request of any
other road ; nor shall any such letters be

given.

Fifth, Half fair arrangements may be made
for the Fourth of July, to State Fairs and to

the National Fair, on the roads terminating

where such National Fair is held.

Resolved, That it is the sense of this Con.

vention that the free pass system be totally

abandoned from and after January 1st, 1860.
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—New York Central, Erie and Pennsylva-

nia Central have advanced the rate for flour

from Chicago to New York, five cents per

barrel.

GEEAT SALE OP

RAILROAD LANDS.
4@,©oo .icmms

Of the Finest Arkansas Lands, [it

PUBLIC &J&3J0E2.

Pursuant to an order of the Board of Directors of the
Little Rock and Fort Smith Branch of the Cairo and Fulton
.Railroad Company, made on the 8th day of June, 1850,
40,(101) Acres of Land will be offered for sale at the Office of
said Company, in the city of Van Buren, Crawford County,
Arkansas, on

MONDAY, THE 14TH DAY OF NOV., 1859,

and from day to day until sold, being about one half of the
lauds attached to the First Division of said Road. These
lands are advantageously situated upon, and near the Line
of the Kittle Rock and Fort Smith Branch Railroad, which
is now being placed in course of construction. They com-
prise some of the most valuable bottom and uplands in
Western Arkansas, and are situated in the Counties of
Crawford, Sebastian, and Franklin, and are within twenty
miles of the City of Van Buren. and within twenty-five
miles of the City of Fort Smith. This Railroad traverses a
part of the finest and richest portion of the State, and its

completion within five years, will afford railway communi-
cation with every portion of the Union. Immigration to
this State has been steadily increasing until the better part
of the Government Lands are absorbed. The lands attached
to this road were selected and confirmed years ago, and
are now brought into market for the first time, and present
inducements to planters and Farmers desiring to emigrate
from the older States, and rare opportunities to Capitalists
for safe and remunerative investments. The climate is un-
equalled by any portion of the Great West for salubrity and
health ; the soil is remarkably productive, and the country
well watered and timbered. The Company are in condi-
tion to make good title to the lands now offered for sale.

Terms-—One third cash ; one third in six months ; and
one third in twelve months ; notes to bear interest from
date, at the rate of ten per cent, per annum, until paid.
Full lists of these lands, and all desirable information con-
cerning them, will be furnished on application, personally,
or hy Mail, to J. B. OGDEN

? Secretary, at the Company's
Office, in Van Buren.

JESSE TURNER, President.
Office of L. R. & F. S. Branch of C. &. F. R. R. Co.

Van Bcrek, Ark., August 31, 1859. Oct.20.

To Contractors having Capital.

THE MARYLAND AND DELAWARE RAILROAD CO.
will receive sealed proposals until the 1st of December

for the work and materials of fifty-three miles of Road *,

extending from its junction with the Delaware Railroad, at
Sangena, Delaware, to Oxford, Maryland ; forming the
shortest connection between Philadelphia and Chesapeake
Bay, at a point always unobstructed by ice, near the mouth
of Great Choptauk River.
The resources of the Company fwhich is free of debt.)

consist of individual stock, State appropriations, and work
already done; but they propose to make payment for the
work now offered, principally in First Mortgage Bonds ;

which they are prepared to show will be a safe, interest pay-
ing and profitable investment.
Twenty miles of the Railroad are already graded, the

entire line located and secured, and the nature of the work
very favorable for Contractors.
A circular containing a map and profiles, with descrip-

tions of the character, position, and resources of the road,
will be issued about the 25th inst.,and sent by mail on ap-
plication to I. C. W. Powell, Secretary Maryland and
Delaware Kail road Co., Easton, Md. ; to whom proposals
will also be addressed.

Oct.2H. TENCH TILZHMAN, President.

WILLIAMS'

CINCINNATI DIRECTORY
1860.

OUR Canvassers are now engazed collecting information
for the CINCINNATI DIRECTORY for 1860, (Tenth

Annual Issue.) The Directory for I860 will be greatly im-
proved over any former issue. It will contain, in addition
to Cincinnati, Directories of Covington and Newport, a
complete list of Post Offices in the United States, and many
other improvements. It will be issued on the 1st of Janu-
ary. Subscription Price will remain as herotofore, $2.

C. S. WILLIAMS,
l'Jl Walnut Street.

NOTICE TO CONTRACTORS.
Office of the Little Rock and Fort Smith)
Branch, of the Cairo and Fulton "-

t smith)
<n Rail-%

road Co.) YanRuren, Ark., Sep. 10, '59.?

SKAIjED PROPOSALS for the graduation of

the First Division of twenty miles eastward from Van
Buren, will be received at this office until Thursday
noon; December 1st, 1 855). The work is

divided into twenty sections of about one mile each, and
proposals for either a part, or the whole of this Division

may be made ; but no bids for less than one section will be

considered. Blank forms of proposals will be furnished on
application at this office, by mail or otherwise. Estimates

of work done will be made on tne first day of every alternate

month, and payments nitde on the first d:iy of the month
following ; and fifteen per cent, of al. estimates will be re-

tained until the completion of the contract. Contractors

desiring other terms of payment may bid accordingly, as the

above terms are not positively settled.

The Company having a large amount of the finest Lands
in Western Arkansas, will give preference to those requir-

ing the least proportion of money, and the largest propor-

tion of stock and lands. The Company reserves the right

to reject any and all bids at its option.

Plans, profiles and specifications may be seen, and all de-

sired information obtained, upon application at the Engi-
neer's Office, in Van Buren.

JESSE TURNER, President.

JN0T1CE TO COATHACTGRS.

Office of the Little Rock and Fort Smith \

Branch of the Cairo and Fulton R. R. >

Co., Van Buren, Ark., Sep. 1U, 1859. )

S FAILED PKOPOS^LS for the Masonry of the

First Division of twenty miles eastward from Van
Buren, will be received at this office until Thursday
Noon, December 3lst» 1859* No bids for less

than the amount of Masonry upon any one section will be
considered. Blank forms of proposals witl be furnished on
application at this office, by mail or otherwise.

Contractors will state terms of payments, and proportions

of money, stock and lands, and amount to ue retained by the

Company to secure the completion of the contract. The
Company reserves the right to reject any and all bids at its

option.
Plans and specifications may be seen, and all desired in-

formation obtained on application at the Engineer's Office,

in Van Buren. JESSE TURNER, President.

Direct Route to the North-West!

—TIA—

ILLINOIS CENTHAL

AND PANA OR SANDOVAL

Decatur,
Bloomington,
Burlington,
La Salle,

Dixon,

FOR
Springfield)

Peoria,
Quincy,
Kock Island,
Galena,

Prairie du Chien, St Paul, and
St. Anthony,

And all points in Iowa and Minnesota*

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily, at PAN A for all the above points.
Connections also made with OHIO AND MISSISSIPPI

K. R.withl. C.K.R. at SANDOVAL.

Passengers for the North- West

Desirous of making Quick Time, combined with com
fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R K ,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI.
Close connections are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

lO^The Equipments of the ILLINOIS CENTRAL R
K. are unsurpassed by any Road in the West.

New, Elegant Patent Berth Sleeping Cars are run on all

Night Trains.

Fare the same as by any other Route, and
Tickets good until used.

Through Tickets can be procured at Spencer House,
corner office ; No. 1 Burnet House ; 135 Vine Street,
between Burnet House and Post Office ; at the Depots, and
all Principal Railroad Offices in the East and West.

E. H.NICHOLS,
GenH Soutltern, Agent, Cincinnati.

W. P. JOHNSON,
GenH Passenger Agent, Cliicago.

UCHT IRON

ARCH BRIDGES
—AND—

i Iron R
akTched and flat.

CORRUGATED SHEETS, OF ALL SIZES, constantly
on hand, painted, and ready for shipment, with

instructions for applying them. Give us your orders at
No. G6 West Third Street, Cincinnati, Ohio.

Spt. 2. MOSELEY & CO.

£T-Li=^.o 21, 1859,

Cincinnati, Hamilton and Dayton

FOUR TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY. AND..DELAWARE WITHOUT

CHANGE OF CARS.

THROUGH TICKETS
FOR

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

(Columbus time, which is seven minutes faster thun Cin-
cinnati.)

« A. HI. EXPRESS TRAIN— For Cleveland
and Pittsburg, via Delaware, makes close connection at
Crestline for Pittsburg, Baltimore, Philadelphia, and New
York ; and at Cleveland for Dunkirk, Buffalo, Boston and
New York. Also, connects at Dayton with Dayton and
Michigan Road, forTroy, Piqua. Sidney, Lima, Fort Wayne
and Chicago, reaching Chicago at~:2i) P. M., Quincy and
Galena at 7 A.M. Also, at Dayton, with Greenville and
Miami Road, for Greenville, Union, Winchester and Mun-
ice. Also, connects at Richmond with Indiana Central
Road, for Indianapolis, Lafayette, Chicago, Terre Haute,
St. Louis, and all Western Cities. Also, at Richmond,
with Cincinnati and Chicago Road, for Anderson, ELokomo
and Peru.
5 A. m. MAIL TRASN-For Dayton, Spring-

field and Sandusky ; connects at Urbana, for Columbus ;

connects at Sandusky with STEAMER FOR DETROIT;
at Forest with Pittsburg. Fort Wayne and Chicago Road
East and West; at Clyde with C. and Toledo Road, for
Cleveland and Buffalo, Toledo, Detroit and Chicago. This
train also connects at Delaware with the C, C. and C.
Road, for Cleveland ar.d points East. Also connects with
Junction Railroad at Hamilton forOxford.
4:30 P. M. TKA*N-For Dayton, Springfield and

Sandusky ; connects at Forest with Pittsburg, Fort Wayne
and Chicago Road East and West ; at Clyde with C. and
Toledo Road for Clevelend and Buffalo, Toledo, Detroit

and Chicago. Also, connects at Richmond for Indianapo-
lis, Terre Haute, St. Louis and Chicago. Also connects
with Junction Railroad at Hamilton for Oxford.
6 P. M. TRAIN— For Dayton, Troy, Piqna,

Sidney, Lima, Fort Wayne and Chicago, reaching Chica-
go at 8 A. M.
TO=, ^'or further information and Tickets apply at the

Ticket Offices :—North-east corner of Front and Broadway;
No. 169 Walnut street, near Gibson House; at the new
Ticket Office on West side of Vine street, between the Post

Office and the Burnet House; or at the Sixth Street Depot.
D. McLAREN, Superintendent.
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PATENTED GAS WORKS
OF THE

IM
Gas Works, to be generally adopted by the owners of

Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the
following advantages, to wit: great simplicity of con-
struction and operation ; reliability to insure a regular
supply 01 light; purification of the gas to prevent clog-
ging; freedom from unhealthy and offensive odors ; safety
from fire and explosion ; adaptation to different materials,
and to work days only, or continuously, as required;
lastly and chiefly, economy both as to repairs and cost of
the gas.
Gas Works coming up to the above standard are what

the public want. Are there any such ? To determine this
question, there is but one safe course for parties desiring
Gas Works, to wit : to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.

To this test the Aubin Company will, at all times, submit
their works ; and as an inducement to parties to take the
trouble of makiug it, they refer to the Scieritific American
of March 13, 1858, and circular which can be had on
application.

Unequalled Economy.
1st. From the great simplify of constructioa peculiar

to the Aubin Works, the retort is the only part exposed to
destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a
while heat without melting, they last a great while; and,
as when required, the workman can change them in a few
minutes—the cost of repairs is very trifling.

The Cost of Hie Gas
Depends on the quantity made at one operation, and the

material used; but even where 300 feet only is made, the
cost for all materials used will not exceed 40 cents—the
ordinary yield of gas being at least 12 feet per 1 lb. of rosin,
and from other materials in proportion.

PRICE OF THE~AUBIN PORTABLE
GAS WORKS.

A complete apparatus with large stove and dry or
wet gas holder, holding 3UU cubic feet, $300 no

do do 350 " 335 00
do do 400 " 375 00
do do 500 " 450 00
do do 600 " 525 00
do do 700 " 000 00

The above prices are for the apparatus complete for use
at Cincinnati. Where a wet gas holder is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gasworks to judge of the

size most advantageous for their purpose, the following
table has been prepared on the basis that an ordinary fish-
tail burner (known m stores as 4 and 5 foot burners) will
consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the Jess frequently must gas
be made, and, therefore, the less costly in the end.

Table showing the Contents ami best
Proportions of Gasometers from 400
to 4000 ft., and the Number of Lights
they will supply for a given time.

Contents in No. of hours Diameter of Height of
Cubic Feet, for 10 lights. Gasometer. Gasometer.

400 20 10 ft. 5 ft. 3 in.
500 25 10 ft. 6 ft. Gin.
"50 37 12 ft. 6 in. 6 ft. 2 in.
10UO 50 13ft. 7ft. Sin.
1500 75 15ft. 8ft. Gin.
2000 100 17 ft. 3 in. 8 ft. 7 in.
2500 125 18 ft. 1(1 ft.

30(10 150 20 ft. 10 ft.

3500 175 20ft. Gin. 10ft. 1 in.
4000 200 21ft. lift. 9 in.

If a gasometer of a different capacity from any of the
above is required, its contents, size, &c, can be readily
calculated on the same basis, also any other number of
lights or hours of consumption.
We will observe here that, while coal gas deteriorate

rapidly, when kept long, our gas is even belter after having
been in the gasometer for a few days. Even in winter, it
can be kept any length of time without deteriorating or
being materially diminished in volume.
N. B— For circulars and lithographic plans of the large

private works (lor factories, &c, &c.) of the Company, or
of their village works, as now in operation in several States,
apply to

R. T. C0VERDALE,
1G7 Walnut Street, Cincinnati, Ohio,

who has the exclusive right to manufacture and sell in the
State of Ohio.
Feb. 24th, 1859.

APPLEGATE & CO.,

Booksellers, Publishers, Stationers & Blank

Book Manufacturers,

43 Main St. Cincinnati, O.

APPLEGATE & CO.,
APB^MifiATE & CO., Booft-
Bellers, Stationers and Blank-buok
^Manufacturers, ±6 Main Street, Cincin-
nati, invite the attention of Booksellers,

Country merch ants, Teachers,
and others to our varied and
extensive stuck of School, Classi-
cal,Theological, Scientific, Stan-
dard, and miscellaneous Books, Paper,
Blink-books, Stationery, etc., etc.;

which, from our numerous and favora-
ble arrange ments with the
leading publish ers, as well as
the principal manufacturers
and importers of Paper and Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a comparison of stock and prices
with any other house in tho \\ est

BOOKSELLERS,
Our Stock of Stationery-

is very complete, embracing
in part all the varieties of Cap,

Letter, Pac k e t, Commercial, Bath
and Note papers, together with Blotting,

Envelope, Manilla
ping; Bonnet
opes, Gold & steel

ers, Pencils, Pen-
fresses, and
nkstands ; Era-
wax, Wafers,
Bunker's cases,
head boxes, En-

Tissue, Drawing
and Tea w rap-
boards, E n v el-

Pcne, Penhold-
rack s, Copying
Books, Ink and
s ii res. Sealing
Slates, Mucilage,
Book rests. Bill

velope and Card cases , Cash and Post
Office boxes, Rulers, Letter scales, Clips,

Weights, and Files : Date t'ab'ndars,

together with all other articles

used in the counting-house.

&tationerSi
To our Blank Books wo

especially call attention, as
they are manufactured at our own

establishment, of the best material, and
all neatly paged, including all sizes, from
the small memo
the large Super
rial Ledger, and
variety of styles
Vf o rk m anship.
order of any de-
with or without
and warranted to
in quality of pa-

raudnni book to
Royaland Inipe-
bound in a great
and of superior
Books made to
sired pattern,
printed headings
give satisfaction

per, accuracy o f" •,"'"".>' "i [iu- p^. ri accuracy "t
ruling and durability of binding; ail of
which will be sold at uniform low prices, ft

Job binding of any kind done in best
style. \Ve challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,
Wo ,i r e prepared '<(>

Print and Bind buoks
tion and in any srvlo

sired, at rates as luw
quality of work
c u t c d in this

w h e i- e. Our
executing theso

the trade a r o ample, and
authors may defend upon bavin
their books published in the best

Stereotype.
of any descrip-
tliat may be de-
as the samo
can be cxe-

city or else-

facilities for
branches of

style and on
Merchants anil

Bills of buding,
Railroad and

Cards, Circulars, or
tion of printing, Mill
that we do such jobs
despatch. Orders re-

h o r t no tice.

others wishing
Bill Head's,
Dray receipts,

any other descrip-
pb-ase bearj in mini
with neatness ani
spcctfuliy solicited-

Publishers,
Our own publications aro too

well known as works of tho highest
merit, to require more than an enumera-

tion of the morn prominent, which are,
Clavkes' Com- menta-
ries, Dick's Works, B, o 1-

lin's Ancient History. Plutarch's
L'ves, Josephus, Spectator, Chain of
Sacred Wonders, 'Familiar Science,
Webb's Monitor, Soden's German,
etc., etc. These, together with Books,

large and small, Books, new and old,
Books amusing and instructive,

Booki of narrative and
adventure. Books suited to
every condition, and Books and Station-
ery in endless variety, make our stock
compl of- and nan not fail to please.
We in vitcall to give us a call.

43 MAIN STBEET, CIN.

W. HARVEY'S SAFETY JOINT
For Coupling the Ends of " T" Bails.

PATENTED, NOV. 2, 1858.

Fig. 3 is a perspective view of Joint Rail. Fig. 1 is a

view of outside plale C, whi< h is applied on the outer side

of the joint. It is intended to stand up flush with the face

of the rails, so that it may form an unbroken hearing for the

wheels, as they pass the square extremeties of the rails.

This plate may be of such form as to 811 up the recess in

the side of the rail, between the head and base, or only to

bear against the head and upon the base, leaving an open
space between it and the neck of the rail. The last men-
tioned form is the one shown in the drawing. In either case

the lower part of said plate rest3 partly upon the base of the

rails, and partly upon the outside lip of the chair, as shown
inFig.3.

Fig. 2 is a view of inside plate D, which is applied on
the inner side of the joint This plate must fit into the re-

cess in the side of the rail, as its upper part can not project
laterally beyond the head of the rails, or it would interfere

with the flanges of the wheels. Ar.d its lower part, like the
lower part of plate C, rests partly upon the base of the rails,

and partly upon the inside lip of the chair, as shown in the
model. From the inner side of this plate, projects two
strong horizontal tongues C C, which pass through slots in

the ends of the rails, and corresponding ones in the outside
plate C. These tongues rest upon projections, which are
provided on the chair to stand up outside of the plate C, to

act as bearings for the tongues C C, and serving, also, in
part, to confine the plate C. The ends of the tongues are

furnished with vertical slots to receive keys, which are
driven through them* and correspondingverticalslotsin the
chair. The rails and chair are secured to the joint tie by
spikes passing through the chair and down the edges of the

base of the rails, in the usual manner; and the heads of
these spikes are covered by the plates C and D, in which re-

cesses are provided for them in such a manner as to prevent
the possibility of the spikes being withdrawn while the plates

are in their place-

The plates C and D, constructed, and applied, and
tongued together, by the tongues passing through the rails,

and secured by keys, as described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-
ble manner, so that neither can move without the other.

One of the advantages this invention claims over all

others, is the introduction of two peculiarly constructed
side-clamping plates, in combination with a corresponding
chair. The inside plate has two strong horizontal tongues,
with vertical slots in the ends of the rails, and correspond-
ing ones in the outside plate. By driving through two keys,
they clamp and lock the plates firmly together, so that nei-

her can move without the other.

Another great advantage is, the allowance which is mad
for expansion and contraction between the tongues an
slots in the rails, so that they can not shove together, as in
the present mode of fastening them—each joint acting in-
dependent of the other. This mode of securing rails may-
be considered past improvement. It will be seen that on «

part assists and takes tho strain off the other, in such a man •
ner that there is no particular strain on any part of sth
joint, which must wear smooth and make a perfectly afee
road, thereby doing away with the breaking of rails, wheels,
and axles, preventing the loss of life and destruction o
property, and saving at ieast fifty per cent, on the wear o
the rolling stock of the road.

W. HARVEY, Inventor and Patentee,
41 Jefferson-street, Albany, N. T«

N Aount. Cincinnati O*
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PKOSSER'S PATENT
ORIGINAL LAP-WELDED

IRON ANB STEEL BOILER TUBES,
SAFE FROM END TO END.

Ea,_A-*E,:E31XrT
ENAMELED IRON PIPES AND PUMPS,

FOB. WATER SUPPLY, ACIDS, ETC.

SOr.,1! IMPORTERS.PKOSSEK'SPA'IENT SIJiSI'ACE CON-
KKrVSEK** for high pressure steam, with sea or

other bail boiler water, gauges* 3-eutter drills, eoun'er-
ttinks, tube end cutting bars, expanders, tube scalers,

steel wire and whalebone brushes, pall lever wrenches,
tubes—plain or enameled, screwed together for Artesian

Wells, Hollow Slabs for various purposes, Steel for

Hollers. THOS. PROSSBR & SON,
87jan. 28 Piatt Street, New York.

a. G. LOBDELL. H. S. M'COMBS. 1). P. BUSH.

BBSH&LOBDELL,
yV iluiioigton ------- Belaware^

MANUFACTURERS OF

©ISIIILILIE D ^7 EI IS IE & ®

For R.R. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Exttnt

FOR THEIR

CELEBR-ATEE WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Kolied Axles,
In the best manner, attheshortest notice, and on the

Most Reasonable Terms.

A Book for Every Business Man!
JUST PUBLISHED

—THE—

POST-OFFIGE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post-Offices in the United States
and Territories, arranged by States and Counties ; A

f Complete List of all Distributing Post- Offices; Bates
of Foreign and Domestic Letter Postage ; Pates of
Printed Matter, Transient and Regular; Abstract
of the Laws and Regulations of the Post-Office De-
partment, dbc., &c.

COMPILED BY E. PENROSE JONES,
Late Assistant Post-Maoter at Cincinnati.

Price Twenty-Five Cents.

HEAD THE FOLLOWING CERTIFICATE.
IT. S. Blank Agency, Cincinnati Post-Office,)

January, 1859. \

This work has been carefully compiled and corrected by
Fj. Penro3E Jones, Esq., late Assistant Post-Master of the
Cincinnati P. 0.,from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices, especially of the Western, North-Western, and
South-Western States, yet published.

MAHLON H- MEDARY,
Agent and Inspector of Blanks, <&c.,for P. 0. Depart.

The book make3 an actavo pamphlet of abont 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all New Offices, Changes ar.d

Regulations of the Department, the information is corrected

up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by Slates and Coun-

ies, making it especially valuable to business men- No
similar arraugement has been published since 1856. There
are 3000 more offices in this than in any book heretofore

issued. The Price is one-halfthat of any work of the kind
now published.

TVr Single copies sent by mail (postage prepaid) to any
address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for $1.00, or Twelve
Copies for &2.O0.

Address, C. S. W1LL1IAMS,
194 Walnut Street,

MarlO.tfc Cincinnati, Ohio.

WHEELER h WILSON'S

SEWI M MACHINES.

W M. SUMNEE «fc CO., cor. Fourth and "Wal-
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville, Ky„ Columbus, O.,

Lafayette, lnd., Dayton, O.,

Indianapolis, Ind., Zanesville, O.

We offer the Wheeler & Wilson Sewing Machine, with
important improvements, at a reduction on former prices;
and to meet the demand for a good, lovv-priced Family
Machine, have introduced a new style, working upon the

same principle, and making the same stitch, though not so
highly finished, at-

Tifty-Wive HloMars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
both sides, impossible to ravel, and leaving no chain or
ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made
At our various offices we sell at New York prices, and

give instructions, free of charge, to enable purchasers to

sew ordinary se+uaas, hem, fell, quilt, gather, bind, and
tuck, all on the sraae machine, and warrant it for three

years.

JJ^Send or call for a oSrcular, containing all particu-

lars, prices, testimonials, etc.

feb!2. WM. SUMNER & CO.

10C\(\ Ke£ s No * 1 Kailroad Spikes, 5& by 9-16th
j«W Corby, Gossin & Co.'s make, for sale very

low by TRABER & AUBERY,
7 Public Landing

GEO. D. WINCHELL & BRO.,

172 Elm Street, bet. 4th and hth,

CINCINNATI, O.

Sole Manufacturers of McGowan' s 2<Jnble Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine,
WOULD respectfullyinvite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the put
lie generally to these Pumps
as the best Pump now in use
and acknowledged by all who
have used them tobe perfect-
are simple in their construe
tion, compact, durahleand not
likely to get out of order; wci*
adapted for Steamboats, Rail
road Water Stations Distille
ries. Breweries, Furnaces
Mines, Rolling Mills, Pape -

Mills, Factories, Wells, Cia
terns,Sf iiuMonary File Engines, Garden Engines and f^

all purposes where a Pump can be used. Also, for for-

cing a large body of water to a great heigh tor distance
rapidly.
Also, McGowan sPatentBall ValvePump, designed

for Hot Liquids, Hot Oils, Molasses, &c. Hose Couplins
Lead,Copperand Gas Pipe furnished at the k west ma *

kel prices.
Full *nd perfect atisfactionguaranteed in allcases,

when properly put up accord in g to directions.
Orders thankfully received andpromptly filledatthe

shortest notice.
SILVKR MEDAL. (The highest prize) awarded
eee pumpsandRteam Pumping Engine atth late Fa
Ohio Mechanics' Institute. June. 18, 1855 —I

Street and Other Railroad Iron.

WOOD, MORRELL & CO., Johnstown, Cambria Co.,

Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur-
chase Ag.4, m.G.

FREEDOM IRON COMPACT
MANUFACTCTERS OP

LOCOMOTIVE TYRE,
Engine and Car Axles, Pump and Piston Rods,

Bar of all Sizes,
And all Forgings for Bailroad Machinery.

Lewistown, MilSin Co., Penn«

JOHN A. WRIGHT, Sup't.

This Iron is all made from best Juniata cold-blast char-
coal Pig Iron, refined with Charcoal in the old-fashioned
Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works. June9.

New Time Table

MEW YORK CENTHAL H. B.

Leave Albany. AlT. Buffalo. Arr. S. Br.

Steamboat Exp.. 7 UO A. M. 7 00 p.m. 7 00 p.m.
Mail 9.00a.m. li!.50A.M.

New Yolk Exp. .11. 15 a. M. 9.110 p. M 9.00 p.m.
NightExp 5.00p.m. 4.00 a.m. 4.00 a.m.
Utica Accom'n.. 6.00 p.m. Ar. TJ. 10.00 p. m.

N. Y. Mail 11.15 p.m. 10.0" a. m. 10.00 a, mJ
Leave Buffalo. Leave Bridge. Ar. Alb'y

New York Exp.. 5.15 a. M. 5.15 a.m. 3.30 p.m.
Steamboat Exp.. 8.00 a. m. 8.00 a. m. 8.00 p. m.
Mail 2.30p.m.
Cleveland Exp.. 6.00 p. M.
Cincinnati Exp. 11.00 p. m.
UticaAccom'n..

6.00 p. M. 4.40 a. M.
11.00 p. m 8.30 a.m.

10.00 a. M.

CI N CI NNATI
LOCOMOTIVE WORKS.

W^*

The undersigned are prepared to furnish Locomotiv
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Alsu, all kinds of heavy
forgingand casting do neat short notice. Also, bolts for
bridgescut withdispatch.

ap.'JO MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by th«

State, is under the superintendence or Col. E. W.
MORGAN* a distinguished graduate ol West Point,
and a practical Engineer, aided by an able Faculty
The course of study is that taught in the best Colleges

but more extended in Mathematics, Mechanics, Ma-
chines, Construction, Agricultural Chemistry and Mining
Geology; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit ol selecting studies to suit

time means, and object of Profession alp reparation, both
before and after graduating.
The twelfth annual term is now open. Charges, $102

per half-yearly session, payable in advance.
Address the Superintendent, at '* Military Institute,

Franklin Springs, Ky.," or the undersigned.
P. DUDLEY.

President of the Board
Jan 5tf.
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E. D. MANSFIELD, - - -
j Editor8

T. WBIGHT3QU. - - 1
BjClltors -

CINOINNATI:
Thursday morning:, Oct. 27, 1859.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY M0.RM1TG,

BY WRIGHTSOIST & CO.
OFFICE -No. 167 W&lmit Street.

SUBSCRIPTIONS—$S Per Annum, in Advance.

To pubscribers in Great Britain, 13s. 6d. ($3) payable in

advance.

ADVERTISEMENTS.
A iquare is the space occupied by ten lines of Nonpareil.

One square, single insertion, SI 00
" " per month, 3 00
" " six months, 12 00
" " per annum, 20 00

column, single insertion, 5 01*

u u per month, 10 00
" " six months, 40 00
'• " perannum, 80 00

['l page, single insertion, 15 00
'* '• permonth, 25 00
" •' sLxmonths, 110 00
" " perannum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
iiscontlnued.

If subscribers move to other places without informing the

publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to

WKIGHTSON & CO.,
Publishers and Proprietors.

Jl r" The European Agents for the Railroad Record
are Messrs. Aloar & Street, of the London Provincial
and Colonial Newspaper Advertisement Office, No. 11
Clements Lane, London, England.

To AnvERTtsRRs.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies
to the advertising pages of the Record.

Mississippi and Tennessee Railroad.—At
a meeting of the New Board of Directors of
the Mississippi and Tennessee Railroad Thurs-
day evening, all the old officers of the road
were re-elected for the ensuing year, as fol-

lows : President, F. M. White
; Secretary and

Treasurer, C. F. Vance ; Superintendent, R.

Hough—all tried, efficient and popular offi-

cers.
« e

TriE Southern Pacific Railroad.— Dr.

Fowlkes proposes—and this proposition has
the sanction of Mr. Thomson — to sell one
million five hundred thousand dollars of the

stock of the company to purchase one thou-

sand laborers for the construction of the road
through Texas. Of this sum $500,000 has
been allotted to Texas, and §100,000 was sub-
scribed within a week after the election of
the new directors. Full confidence is enter-
tained by Dr. Fowlkes, and is expressed by
the friends of the road in Texas, that $500,-

000 will bo speedily subscribed by its citizens

—a result pregnant with favorable results to

the company. To the public and stockhol-
ders out of Texas 8100,000,000 of the stock is

offered. Within the next six days, it is be-

lieved, a large portion of this amount will be
subscribed. A thousand dollars of the stock
was taken at par in this city yesterday. This
money, to be invested in labor to construct
and work the road, is not sunk when in-

vested.

Vol 7.—No. 30.

THE POPULATION OF THE UNITED
STATES, AND CENTER OF POPU-
LATION.

In modern times, when Statistics have be-

come a Science, and their value appreciated,

the growth of Empires is watched with great

interest. This growth consists of Population,

Industry, Commerce, Wealth, and Education.

Of these, population is the first in importance,

as the others are all incident to that. It is

now well ascertained, that the Empire of Rus-

sia and the Republic of the United States are

the most speedy growing nations, and promise

before long to be the most powerful upon

earth. As they are under very opposite kinds

of governments and institutions, the main

cause, no doubt, is the extent of their lands,

or the sparseness of their population, which

admits of extension for generations to come.

Hence, we find in addition to natural popula-

tion, in the United States, we have a constant

immigration from Europe, which makes no

inconsiderable increment in the general

growth. In Russia, there is very little of this,

and probably, this is caused both by its de-

spotic institutions and cold climate. The
United States, therefore, is the first and great-

est nation of the earth, in the vigor of its

growth. It expands with all the rapidity

which natural increase, foreign immigration,

and abundant lauds for their support can

give. It furnishes the finest example, yet

exhibited in history, of the possible growth

which our measure of civilization can afford.

One thing very striking in this rapid growth is,

that for a period of about seventy years, the

ratio of that growth has remained nearly the

same. This is extraordinary, bocause to pro-

duce the same ratio, the increments of an-

nual growth must be immensely greater, so

much greater, that the annual growth becomes

unprecedented and astounding. This is the

case with the United States now. In 1790,

the decennial growth of the United States (in

ten years,) was one million
; but in I860, it

will be seven millions ! This fact is, we be-

lieve, unprecedented in history, and we doubt

whether it can continue many years; espe-

cially, as foreign immigration will be relative-

ly less. However this may be, the subject of

population in this country has proved one of

great interest. The Geographer

—

Darby—in

his view of the United States, estimated the

population for an hundred years, in advance,

and taking the fixed ratio, which has been

ascertained, come nearer the truth, than an

ordinary observer would suppose possible. It

s curious to compare his results, (which were

made before the Census of 1830,) with the

actual facts of the Census. We give them be

low in parallel columns, viz :

Darby's Estimate. Census.

In 1830 14.043,104

In 1840.... .., lll,33i,810

In 185(1 20,108,079
In I860 35,107,703

12,HOG,920
17.00!) 453
23,101.870

Mr. Darby's estimate is considerably above

the fact; but is still near enough to show,

that there are fixed principles at work, which

move on, with nearly uniform force. We said

the ratio remains nearly the same; so it does;

but we see that the principle to which we re-

ferred, that of a diminishing ratio, with the

enlargement of increments has had some

elfect. Mr. Darby made his estimate on a

fixed ratio ; but, we see, that the actual result

falls short of his estimate. It is curious that,

the greatest part of his error is found in the

Negro population, which he made in 1850,

no less than 2,000,000 more than it turned

out to be. The reason of this is probably,

that the estimate for the whole population in-

cludes the immigration, which is very large,

while this element does not apply to the blacks

at all. Hence, in an estimate made in this

way, the result will show nearly the tenth for

the whites, but much greater than the tenth

for the blacks.

The ratios of increase for white and colored

population, since 1790, is as follows:

White. Negro.

1790 to 1800 34 percent 31 percent.
1800 to 1810 37 •' " 37 " "
18I0tol820., 33i" " 29 '• '•

1820tol83O 33 " " 30 " "
1830 to 1840 33 " " 24 " "
1840tol850 35}" " 27 " "

It will be seen, that from 1810 to the pres-

ent time, the colored population of the United

States has increased at a much slower rate,

than that of the whites. The difference is

mainly caused by immigration, which, at an

average rate of 150,000 per annum, has caus-

ed a much greater increase of population in

the whites, than could have been, by the in-

crease of births, or, could prevail among the

negroes. Taking now the ratio of increase in

the whole population, we have this:

From 1790 to 1800.., 34 percent.
" 1800 to 1810 37 " "
" 1810 to 1821) 33 " "
" 1820tols30 33 " "
" 1830 to 1840 34 " "
" 1840tol850 36 " "

From 1820 to 1850, the increase of the en-

tire population has been a little over 34 per

cent. As the immigration from 1850 to 1856

was very large, we may estimate the increase

from 1S50 to 1860 at the same rate; or, 34
per annum. This gives for 1859, an increase

of 30'6; which amounts to an increment of

7,096,400—or a present population of 30,287,-

776. In 1860, it will be 31,075,266. Calcu-

lated from the year 1800—sixty years—this is

equivalent to doubling in each twenty-three

years; and if we may suppose this process to

go on, it will give 62,000,000 of people in 1883,

and 125,000,000 in 1906. This is far enough

to go. Looking to the combined results of

population, territory, and civilization, the

United States will then be the most powerful

nation of the earth.

There is another question, connected with

population, of great interest. Where is the

center of population 7 We have seen various

statements on this head, but none of them ex-

actly correct. It is easily ascertained, how-

ever. Pass a line through the United States,

East and West, so that one half the population
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shall be on the North, and one half South of

it Then pass another line North and South,

so that one half the population shall be East,

and the other West. The intersection of these

two lines will be the center of population. It

is true that some irregularities in the circum-

ference of population may slightly vary it;

but very slightly. Comparing the Census with

the map, we find, that in 1850, the East and

West line was very nearly on the Southern

line of Pennsylvania, and the North and South

line very near the West line of Pennsylvania.

In other words, in the year 1850, the center of

population of the United States was on the

South-west corner of Pennsylvania. It pro-

gresses about three miles per annum, nearly

due West. There is, therefore, no doubt,

that it is now just about the Ohio River,

near Marietta, at the spot where the first

settlement of Ohio was made. At that time,

the center of population was in York Coun-

ty, Pennsylvania ; so that since the first

settlement of Ohio was made, at that time,

the center of the Americrn Republic has

moved nearly three hundred miles due West.

It has crossed the Alleghany, and is now mov-

ing slowly along the Eastern slope of the Mis-

sissippi Valley. For a long time the great

center of the Union will be in the State of

Ohio ; which will have the honor of being the

real Keystone of its great and mighty arch.

It is pleasant, as well as curious, thus to

notice the grand, steady March of Empire

;

not by conquest, not by the plunder and de-

struction of other nations, but by the peaceful

accretions made by nature, industry, and com-

merce. As these millions have come up and

filled the land, their industry has supplied

their wants ; the excellence of their institu-

tions have attracted other nations; and the

magnificent structure of a peaceful and har-

monious empire is produced before the won-

dering eyes of mankind.

ANNUAL CONVENTION OF GENER-
AL TICKET AGENTS.

The annual meeting of General Ticket

Agents met at the Spencer House, in this city,

on yesterday. The following is a list of

DELEGATES PRESENT.

W. L. St. John, General Ticket Agent, Chicago and Rock
Island.

C. P. Oakley. General Ticket Agent, N. 0-, Jackson and
Great Northern.

J. A. Burjh, Representative, Hannibal and St. Joseph.
P. B. Groat, General Ticket Agent, Hannibal and St.

Joseph.
Samuel E. Corry, Mississippi Central.
T. A. H. Smythe, Peoria and Oquaka.
L. L. Houpt, Penn. Central.

T. C. Hanford, Master of Transportation, Northern Mis-
souri.

J. J. Houston, General Ticket Agent, Pitts., Fort Wayne
and Chicago.

D. P. Phelps, General Ticket Agent, Southern Michi-
gan.
A. J. Field, General Ticket Agent, Louisville and Nash-

ville.

Thomas Lough, General Ticket Agent, Ohio and Mis-
sissippi.

Wm. R. Gough, General Ticket Agent, St. Louis, Alton
and Chicago.
H. Q. Sanderson, General Ticket Agent, Terre Haute,

Alton and St. Louis.
J. H. Lindsey, General Ticket Agent, Lafayette and

Indianapolis.
J. W. Cary, General Ticket Agent, Cleveland and

Erie.

Charles Wood, General Ticket Agent, Terre Haute and
Richmond.

B. C. Goodall, General Western Agent, Toledo, Wabash
and Western.
W. A. Wolfersherger, Chief Clerk Penn. R. R.
G. C. Hathaway, Assistant Ticket Agent Pittsburg, Fort

Wayne and Chicago.
Mr. Cohen, Repsesentative Hudson River R. R.
II. J. Spalding, General Passenger Agent, Michigan

Central.
Charles E. Noble, General Passenger Agent, Michigan

Central.
B. Fell, General Ticket Agent, Buffalo and Lake Huron.
T. D. Hall, General Passenger Agent, Grand Trunk

Railroad.
John W. Brown, General Ticket Agent Central Ohio.

K. J. Fuller, General Western Represeniative Baltimore
and Ohio.

J. F. Boyd, General Ticket Agent, Bcllefontaine Line.

Ira D. Hutchinson, General Ticket Agent, Steubenville

Line.
Thomas Frazer, General Ticket Agent, Michigan Cen-

tral.

W J. Dill, General Ticket Agent, Sandusky and Newark.
J. M. Kimball, General Ticket Agent, Milwaukee and

Minnesota.
W. H. L. Noble, General Ticket Agent, Indianapolis and

Cincinnati.
II. H. Porter, General Ticket Agent Galena and Chicago

Union.
C. A. Wilson, General Ticket Agent Great Western of

Illinois.

Samuel Powell, General Ticket Agent Chicago, Burling-

ton, and Quincy.
F. K. Myers, General Ticket Agent, Cleveland and Pitts-

xurg.
G. W. Bartlett, General Ticket Agent, Toledo, Wabash

and Western.
II. Parrott, General Ticket Agent, Indiana Central.

H. C. Marshall, General Ticket Agent, Cleveland and
Columbus.
E. W. Wallace, General Ticket Agent, Pacific and Mis-

souri.

Julius Movius, General Agent Great Western of Canada.
P. W. Strader, General Ticket Agent Little Miami.

BUSINESS COMMITTEE.

The following named gentlemen were ap-

pointed a committee to prepare business for

the Convention :

H. C. Marshall, Ira A. Hutchinson, John J.

Huston, Thos. Frazer, Samuel Powell.

This committee almost immediately report-

ed the winter tariff of passenger rates adopted
at the last Chicago Convention. This tariff

provides for only a slight advance over sum-
mer rates. Definite action on the subject of

rates was deferred until to-day.

COVINGTON AND LEXINGTON E. E.

Eds. Com :—The article you published yes-

terday, advocating the sale of this road, is right

in feeling and principle. The management of

this road for years has been the subject of criti-

cism among intelligent business men. The
doctrine that a franchise shall not be sold, is

something that honest men can not compre-
hend, though lawyers may. Years ago, in old

Virginia, real estate could not be sold

—

only

its rents and profits.

In the reign of Elizabeth in England, and
previous, nothing except personal property

could be sold. In those days the right to make
soap and candles was a monopoly—as was
everything else—granted to a few favorites

and nobles that hung about and basked in the

Sovereign's favors. The Courts of Law saw
and regretted the injury done to the commuity,
and with a view of diminishing the the evil ef-

fects as much as possible, of what they could
not control, they held these monopolies grant-

ed to a few favorites were Royal franchises;
that the emanated from the favor of the King,
and could not be interfered with, and for that

reason, could not be sold, but expired with the

life of the person to whom they were granted.

That thefavor of the Sovereign was something
too sacred to be sold.

It is on this principle that the charters of

corporations have been held beyond the reach
of Courts of Law. The common mind in our,

day—though more enlightened than the aristo-

cracy in the times to which I have alluded—do
not believe it just or right that franchises,

granted by the Sovereign, whether he be a King,
or a Democratic Legislature elected every year
by the people, shall not be subject to sale.

What is the spectacle in Ohio arisfhg out of
the principle that franchises of corporations,
are something too sacred to be touched or in-

terfered with in a Court of law?
We have in Ohio over 3,000 miles of Rail-

road, about one third as much as exists in
France, with a population of forty millions of
people; while we have not over three millions
of people. Most of these Railroads Companies
are insolvent and bankrupt, No greater injury
can afflict society than the presence of an in-

solvent corporation. Ordinary common sense
comprehends this, and the instincts of every
one responds to it. Yet our Courts in Ohio
have recently decided that a Railroad shall not
be sold, though it is bankrupt, and can not
comply with its contracts. Yet we see the
ruined merchant daily drawn up and tortured
in open court by the application of the Thumb
Screw Laic to make him disclose what he has
done with his last dollar, before he is turned
loose on society to beg or to starve.—Is this

right? We know it is not. If all our bank-
rupt railroads were sold out as other mortgaged
property has to be, when its owners become
insolvent, public morals in Ohio would be bene-
fited. Mr. Van Buren, in the crisis of 1837,
recommended to Congress the passage of a
bankrupt law, as did Mr. Buchanan in 1857,
which should apply only to corporations. The
U. S. Government well knew that the State
Legislatures were not equal to grappling with
organized bankruptcy, such as arises in a cri-

sis like that of 1837 and 1857. They felt that
the power of Congress should be applied to the
emergency. We have something like this in
the matter of the Covington and Lexington
Railroad. It is insolvent and bankrnpt, the
figures and calculations of the correspondents
of the Gazette to the contrary notwithstanding.
That one of their Directors has purchased up
the bonds of the company for a trifle, with a
view to fortify himself when he would be com-
pelled to purchase the road, which he would,
as he saw, have to do in self-defense, is nothing
compared to the existence of a bankrupt and
irresponcible corporation, and which our con-
servative Kentucky neighbors specially detest.

It is said that the have sold out most of their

Railroads, which has prevented them having
many. It would have been better for Ohio if

we had done the same, and had not half the
miles of rail now in use, and what we did have
paid something to their owners, that the atten-

tion of competent business minds should be
directed to their management
The Covington and Lexington Railroad has

had a fair trial in a court of equity. Judge
Goodloe, who presided, is well known not only

as an able lawyer, but as an upright and in-

dependent man of strong common sense. He
will probably confirm the sale of the road which
has been made, and which should be confirmed,

not only on ordinary principles of equity, but
as a matter of expediency and public policy.

The sale was a fair one. There were three

strong parties in the field bidding for the road,

acting independently, without any combina-
tions. As you stated yesterday the demand of

$800,000 was made in June, 1851, to repair the

road. It roused the bondholders—they became
indignant and brought suit to sell the whole
concern. In December following, the stock-

holders knowing that a crisis existed ; that the

interest on their bonds was not paid and not

likely to be ; that a suit was then pending to

sell the road, not only refused make an assess-

ment of two dollars a share which was proposed

in a public meeting of the stockholders, but

they re-elected the same directory that had de-
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manded the $800,000, and who ha.d told them
they would do nothing, that their stock was
used up.

In equity and in law the stockholders are

stopped from resisting the consequences that

have followed. Such stockholders should be

wiped out and the work go into the hands of

its real owners, who will have an interest in

taking care of and extending it and promoting
the interests of Kentucky and •

CINCINNATI.
— Cin. Commercial.

THE PLATTE COUNTRY RAILROAD.

The following extract and communication
we take from the St. Joseph Gazette, of Sept.

30th, and which should be read and pondered
upon by all and everybody in this section of

the State. If ever we expect to have a rail-

road, it is high time we were taking steps for

its commencement and completion—we have
waited long enough the motions of others, and
now that the opportunity offers itself, it is our
time to take a hand in the matter, and show
what we can do and will do, for our necessity

demands it. You farmers, merchants, me-
chanics, and everybody else, who are immedi-
ately interested in this, read the following and
act accordingly:
The work upon the division north of this

city is being pushed forward as fast as possible,

and all laborers who are willing to work can
get employment upon it at fair rates. Already
about six miles of the road are graded and
nearly ready for the ties, and we understand
the company intends having several miles com-
pleted as soon as practicable. An engine and
construction cars will be placed upon it im-
mediately after the iron arrives in this city,

which is looked for every day.

A few months ago our friends in Iowa, and
particularly at Council Bluffs, were talking
loudly about completing their end of the road
to the line, and stated that the only thing
which kept them from going to work at once
was the inactivity displayed by those who had
the matter in hand in this city. Now that we
have given them evidences that the work upon
this end is to be completed, as soon as the na-
ture of the case will admit, we hope that they
will make good their promises and commece
at once the construction of the road through
that State. If the people of Iowa will be true

to themselves, and do their duty, in eighteen
months from this date, Council Bluffs will be
connected by iron bands St. Joseph and the
East.—The time for talking is past, and money
and labor are now required to push it through.
Unless Council Bluffs takes steps at once to

commence the road from that city, some more
favored point near the linewill be the terminus
of the road, for a time at least, which will reap
the advantages that will accrue to their city, if

the road is completed the entire length.

The grading from here to Atchison City is

about completed, and we are informed by those
who have charge of the road that the track
laying will be commenced in a few days. Be-
tween Atchison City and Weston, some six or
eight miles are now graded, and we understand
the company has promised, in the event that
Platte county should subscribe the $150,000
stock which the County Court has ordered an
election upon, in October, that the road shall

be complctd to Parkville in eighteen months.
—From the very best information received
from Platte county, we feel no hesitancy in

saying that the stock will be subscribed, and
we can safely predict that in less than two
years the road wiUbe completed from the Iowa

line, at least to Parkville, and, perhaps, to

Kansas City.

Platte County R. R.—With, pleasure we
give place to the following communication of
Mr. Andrews in response to our remarks yes-
terday in regard to the Platte County Railroad.
We are glad to learn that the people of Iowa
are awake to their own interests, and assure
them, unless we are deceived in the matter,
the shaking hands will actually take place, if

it depends upon our end of the road being
completed in the time specified :

Allen House, St. Joseph, Mo., )

September 30th, 1859. '

J

Eds. Gazette—Sirs

:

—I notice in this morn-
ing's issue of your paper, an article headed
"The Platte County R. R," to which I take
great pleasure in answering, as far as regards
Council Bluffs and the upper country.

I am a resident of Council Bluffs, and in

speaking myself, I speak the sentiments of all

the the people from the State line to Council
Bluffs. As you remark, it is true that it has
been the inactivity displayed by those who
have the building of the road from St. Joseph
to the State line, that we have not been more
active in our work. The great question has
been, was it policy to do a large amount of
work, perhaps to lie in an unfinished condition
for years? Policy dictatated that we should
wait until we should be sure of an early con-
nection with the St. Joseph road at the State
line.

I am now fully satisfied that the gentlemen
who have the matter in charge here are deter-
mined to push the work through to the State
line, and I return to Council Bluffs with such
information that will wake every man up to

their interest and duty. I pledge myself, with
the whole country from the State line to Coun-
cil Bluff's, that you shall not wait an hour at
the State line, but we will shake hands with
you in eighteen monts, if you say so. We are
able and willing, and will build the the road.

Respectfully, Yours,
J. S. Andrxws.

[From the Charleston Mercury.]

THE BLUE RIDGE RAILROAD— ITS
ADVOCATES AND ADVISERS.

NUMBER II.

Very powerful appeals have been made to

the Legislature of South Carolina, in order to

induce that body to take an important step

—

one that, we think, would not meet the appro-

bation of the tax payers of the State. Many
.eloquent speeches have been made before that

laody by highly respectable and distinguished

gentlemen, who, we believe, to be honest, but
who have permitted their zeal to run them
into extremities, and,, unlike wise statesmen,

to speak at random about what other States

have done, to place them ahead of South Ca-
rolina in the advancing enterprises of this age
of progression. We have searched in vain,

and can not find a single State that has erect-

ed public works outside of her own borders,

and we can find but one State which has car-

ried out a successful railroad enterprise, name-
ly—Georgia.

The city of Boston has made a net work of
railroads, which traverse nearly all New Eng-
land, with little or no aid from the State of
Massachusetts. The citizens of New York
had a long struggle with the politicians of
that State before they could obtain a charter

to build railroads that would compete with the

great Erie Canal. The struggle ended in

success, and that city has expended over a
hundred millions, in order to draw trade from
the Lake country and the Valley of the Mis-
sissippi.

Pennsylvania comes next. She had incur-

red a debt of about forty millions in the erec-

tion of public works, and so involved herself

that she at one time could not. pay the inter-

est on her debt. One of the works was a line

of canals and railroads from Philadelphia to

Pittsburg. These public works, in the hands
of politicians, did not furnish the commercial
facilities that were expected of them, and
stood for a long time in.the way of private en-

terprise. After New York began to realize

the great advantage derived from her western
railroads, it was found that Philadelphia was
doomed to go far behind New Yerk in com-
mercial supremacy, unless she was allowed
similar privileges. The State of Pennsylvania
was in this way compelled to allow the people
of Philadelphia to follow the people of New
York. A charter was granted and a road
built over the mountains to Pittsburg, when
that road was completed at a cost of thirty

millions ($30,000,000) without State aid. It

gave a great impulse to Philadelphia, and
such a backset to the State railroad over the

mountains, that it has been entirely abandon-
ed; and a road, which first cost two millions

($2,000,000), then three millions ($3,000,000)
more to make a tunnel through the mountain,
and so change the location of the road as to

avoid inclined planes, now lies an abandoned
property—the iron taken away from it, and a
tunnel half a mile long left to be the abode of
wild beasts, and a standing monument of the
folly of Pennsylvania, now in debt, and pay-
ing interest on the enormous sum of five mil-

lions, wrested by her politicians for this work
alone.

Next comes the State of Maryland and the

city of Baltimore. The Baltimore and Ohio
Railroad was commenced simultaneously with

our road from Charleston to Hamburg, and
gives Baltimore an outlet to the West, not by
any means as good as that which Charleston

enjoys.

The Baltimore Road was built by private

enterprise, the means furnished mainly by the

city and citizens of Baltimore. That road
cost twenty-four millions eight hundred thou-

sand dollars ($24,800,000), including three

millions five hundred and thirty-eight thousand
dollars ($3,538,000) for rolling stock. To this

great work the State of Maryland subscribed

six hundred and eighty-five thousand six hun-
dred dollars ($685,600), and loaned the Com-
pany five per cent, bonds for three millions

($3,000,000). Can we, with any sort of pro-

priety, take Maryland for an example to prove
that our State is behind the age? After our

Legislature refused, positively refused, to re-

lease the private subscribers from conditions

required of them, before the company could

avail themselves of the million of dollars which
had been conditionally subscribed by the State,

there was a most earnest effort made to in-

crease the individual subscription, which re-

sulted in raising the amount to two hundred
and seventy-eight thousand seven hundred
dollars ($278,700)—not quite enough to cover

four items of expenditure that had accrued up
to the 10th of November, 1858. By Judge
Frost's report of that date, it appears that there

had been paid for

—

Engineering $152,663

Salaries, printing and law fees 59,384

Interest on mortgage bonds 33,347

Loss on the sale of bonds and Btock 35,686

$381,080

With a subscription of two hundred and
seventy-eight thousand dollars ($278,000) from
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the citizens of Charleston—not enough to

cover the above charges—the people of that

rich emporium, the center of banking capital

for the whole South-west, send her statesmen

and influential merchants to Columbia to show

the State how she can grow rich by build-

ing a great highway for commerce to the

West.
These gentlemen had traversed the moun-

tains and laid out railroads for the tax payers

of the State to build, and assume to be the

guardians of the sovereign State of South Ca-

rolina, and point out in most eloquent terms

how she is to escape from the control of the

slothful, who can not see that the building of

a railroad to Tennessee is to check our down-
ward tendency.

The State (so far as this grand project is

concerned) is divided off into patriots and

fogies, as was the case in 1821. We admire

the zeal with which these patrotic gentlemen

are driven forward by their over-zeal in a bad

cause. They contend that the State, is to be

enriched by purchasing cheap bread and meat
—-forgetful of the wise maxim, that the farmer

or any agricultural community that has to

purchase meat and bread will, of necessity,

grow poor. The moderate thinking men
(termed by some people fogies) can not see

that the State can be greatly benefited by
building great railroads through other States

for the purpose of bringing us agricultural

products that every man ought to raise for

himself; neither can they see that the State at

large is to be benefited by bringing corn,

wheat, and bacon from Tennessee farms to

our towns and villages at cheaper prices and
cheaper freights than our own farmers can
afford to carry twenty miles and sell at. The
so-called fogies think that the tendency will be

to enhance the value of Tennessee lands and
depreciate the value of our land.

Now, if a proposition were to be made to

call on the State for half the sum that is to

he expended on that worst of follies, the State

Capital, together with the millions that the

Blue Ridge Railroad would absorb—we say,

if a proposition were to be made to raise, by
State aid, a few millions to drain and put our

great swamps in a state to be cultivated, those

crazy railroad patriots would meet you at

every corner with objections, and ridicule the

folly of such an undertaking. Commerce and
a great commercial city is their hobby, and
they would raise objections to any such step,

although it must be apparent to all thinking

men that the improvement of our swamps and
waste lands will be the means, and the only

means, that can be used to raise our State to

the position that the patriots so commendably
and earnestly desire. A cultivated back coun-

try is absolutely essential, as much, and more
so, than railroads, to the growth and prosper-

ity of a commercial city. We have thousands
of acres in South Carolina that ought to be
brought into cultivation, that would produce
more corn and bacon for South Carolina's

consumption than we can ever afford to bring
from the West, besides, possibly, doubling the

cotton crop of the State ; and what is more
important still, it would stay the tide of emi-
gration that is carrying away our wealth and
population, while building railroads to bring

to us agricultural supplies will only increase

our poverty and drive away the wealthy and
enterprising planters from the State, and leave

us a poorer class of yeomanry to scratch

our poor worn-out fields, and assume the re-

sponsible duty of paying the principal and
interest of the bonds which we are so freely

making and so injudiciously spending the

proceeds.

Those patriotic gentlemen, guardians of the

welfare and of the honor and high character
of our State, warn us of the danger of going
behind, and exhort us, at every hazard, to hold

our position, cost what it may. They remind
us that our first great duty is to build up our
ancient commercial emporium, while its own
citizens must admit that they have not suffi-

cient energy and liberality to help themselves,

and keep from going out of sight behind in

the race for commercial supremacy.
Congress has never been beset by lobby

members more anxious and busy than those
who have attended our Legislature for the last

five years for the purpose of prevailing on the

State to embark, almost single and alone, in

this visionary project. There has been a high
prize at, stake ; and it is not surprising that

the Legislature is boldly warned of the im-

probability of obtaining office or political favor

for an individual who, unfortunately, ranks
with the fogies. Good eating and good cheer
is tendered with unexampled freedom— all

things are promised by all men.
The citizens of old Edgefield, always here-

tofore considered sound to the core, are led to

believe that they are to get a railroad through
the town or village of Edgefield. Then again
the Saluda side of the district are to have a
railroad from Ninety-Six to Aiken ; the Sa-
vannah river side of the district are to see the

terminus of the Blue Ridge Road pass down
the Savannah river to Augusta; the Barnwell
and Colleton people are to get a road from
Augusta to Salcahatchie Bridge and to Beau-
fort village.

If the people of Edgefield, Barnwell and
Colleton, will only allow themselves to reflect,

they will see the utter fallacy of our being be-

nefitted by large expenditures of State credit

for works out of the State, and that it is our
policy to reserve her credit to aid in building

roads within our limits.

We want a road to lead from Cheraw to the

North Carolina line, in the direction of the

North Carolina coal fields ; one from Augusta
to Beaufort; one from Columbia to Hamburgh;
one from Ninety-Six to Aiken

;
and one from

Anderson or Abbeville to Hamburg; and the

only necessary State aid to build them will be
to keep the State from running into debt for a

work that will absorb so much capital that

her railroad debt, connected with that which
is being made for the new State Capitol, will

deter her for many years from helping useful

and necessary works that we really must have,

in order to keep us in the commercial and
agricultural position that will enable us to

keep company with other States—which ob-

ject seems to be so earnestly desired by the

patriotic Blue Ridge advocates.

Now, one of the parties from Charleston,

who has ably fought for this great prize, is

said to be worth a million of dollars, and has
subscribed no more than was actnally requir-

ed by law to give him a seat as a director, and
a hand in directing the disbursment of the

State's money.
Another gentleman, said to be worth three

hundred thousand dollars, we believe, has not

taken a dollar of the stock of the Blue Ridge
Company; his burning eloquence has carried

many a member far away from his line of
duty to his constituents.

Now, if those gentlemen had gone up to

Columbia,—one with his name down for a hun-
dred thousand, and the other for twenty-five,

backed by other large sums, and a ger.eral

subscription from the merchants of Charles-

ton—we might more easily tolerate their over-

bearing persistence in appeals to the Legisla-

ture.

After rtakitig speeches for a week, and
getting up a terrible whirlwind, the vote is

taken merely to know who are patriots and
who fogies. If the majority be against them,
a reconsideration must of course be had, and
a day and night allowed to work on the wav-
ering, when the vote is again taken; the pa-
triots prove to have gained some six or eight
votes—very encouraging ; another reconsider-
ation is begged, and allowed from the fogies

;

on the next ballot, the patriots are found to
have touched the right chord, and carry the
bill by one vote.

Thus the State, so far as the house can go,
is in for a vast expenditure by one vote, and
that possibly a bought one.

The Legislature of South Carolina, in 1854,
went into this scheme with great reluctance,
moved by pledges from the clamarous set that
she would not be asked to do more. But for
those pledges the bill could not have passed.
Yet, in less than two years after, these same
patriotic gentlemen go to Columbia to battle

for carrying out the original design of getting
the State in for the whole work—with all the
extensions necessary to render it complete in

all its parts. It was said, get the State in for

two millions, and the third will be easily ob-
tained. When in for three millions, two more
must, of necessity, go to save the three—so
that the beginning has no end short of putting
the State Treasury and the State's credit in

the hands of those self-constituted guardians,
to be used ad libitum. If these gentlemen
are allowed to rule the State, so long as the
State bonds can be disposed of, Charleston
may lie still and have railroads built for her.

And it would not surprise us to hear an ar-

gument set up, that Carolina State Railroad
works will not pay without more lines of
steamers. The State having undertaken to
build commercial roads and commercial em-
poriums without the aid of mercantile capital

and enterprise, will, of course, have to respond
to the call, and in that way endeavor to ren-

der her badly located and badly managed rail-

roads profitable sources of income.

We are an impulsive people—apt to be led

away with grand undertakings, rather than
plod along in regular progressive and general
improvements. Instead of taxing ourselves

for ready money to build a new Capitol, to

cost three hundred thousand dollars ($300,-

000), that would have given us a building that

almost any other State would have been satis-

fied with, we must go in debt for the money
and erect one to cost three millions ($3,000,-

000).

In 1824-5 we were engaged in a general
system of internal improvements. After ex-

pending nearly two millions and a half ($2,-

500,000), the whole project was abandoned,
and that large sum of money sunk; and we
may now see finely cut granite stones, that

were built into canal blocks, used foi founda-
tions for corn cribs and barns.

In 1856 we again embarked with much zeal

in a project to build a great double track rail-

road from Charleston to Cincinnati, which
would have cost at least twenty-five millions

($25,000,000). Fortunately for the State, the
fever subsided, and we wound up the scheme
by building a single track to Columbia, which
could have been carried over a better and
shorter route, and for less than half the mo-
ney expended on it, if the people of Columbia
had been left to build it themselves, unaided
and uninfluenced by politicians.

We are now afflicted with a raging moun-
tain railroad fever, which, we trust, will cool

off, and end in adding another short link to

to our South Carolina railroads. The State,
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in this case, may, by acting as a discreet in-

dividual would do, make the best use in his

power of a bad investment.

This, at least, would be the course pursued

by A Fogy.

LOCOMOTIVE ADHESION AND STEEP
GRADIENTS.

On the reading of Mr. Isaac's paper, in No-
vember last, at the Institution of Civil Engi-
neers, there was a perceptible appearance of

incredulity upon the statement that a locomo-
tive, with tender and a loaded wagon attach-

ed, had worked successfully, and for some
time, up a gradient of 1 in 10. The weight

of the entire moving mass—entire tender, and
wagon,—was 49 tons, the gravity of which,
therefore, must have been 4'9 tons. The fric-

tion was not, probably, as much as 6 of a ton,

as at 20 lb. even per ton, it would amount to

but 980 lb. The engine weighed, in running
order, 24 tons on a level—the whole weight
being on the driving wheels. On an incline

of 1 in 10, however, it would be but nine tenths

of this, or 21'6 tons. It was to be concluded,
therefore, that an ergiie, having an available

adhesive weight of 21'o tons, had overcome a

total resistance of 5'5 tons, equal to a trifle

more than one quarter of the weight available

for adhesion. It might be doubted whether
the tractive power of the engine, or the force

developed by the action of the steam at the

per pheries of the driving wheels, would be
sufficient to render such a high proportion of
adhesion effective; but it appears that the en-

gines in question had very large cylinders

and very small wheels, to-wit : 19 in. cylinders,

22 in. stoke, and eight coupled driving wheels,

each 3 ft. 7 iu. in diameter. Taking, there-

fore, the formula "J**' where d = diameter of
cFlp,

D
cylinder, and D diameter of wheel, each in

inches ; I = length of stroke, in inches
;
and

p = pressure in pounds per square inch, we
have, with but TO lb. of steam on each square
inch of the pistons, 12,929 lb. of steam tractive

force, equal to more than the assumed amount
of adhesive power.

The question of the power of locomotives
working upon steep gradients turns, therefore,

upon that of the adhesion of the wheels upon
the rails. Although engineers have been ac-

customed to refer with ridicule to Blenkinsop's

notable contrivance for gearing the engine
to the rails, few practical men, we apprehend,
are aware of the actual adhesion of locomo-
tive driving wheels. It is estimated variously

at from one twelfth to one fifth of the insistent

weight, or the weight exerted by such wheels
upon the rails. That the proportion of the

whole weight, usefully exerted in adhesion, is

very capricious, every engine driver well

knows. In some conditions of the rails it is

difficult for the engine to start its own weight
into motion upon a level. But with clean rails,

there are many facts going to show that the
adhesion of the wheels is even more than one
fourth of the insistent weight. Morin found
the friction of cast iron on cast iron, when
wet, to be '314 of the weight by which the

Burfaces were pressed together. The friction

of pear tree on cast iron was '617 of the
weight. The success of Robertson's frictional

gearing, which appears likely entirely to sup-
plant all systems of toothed wheels, shows
how, also, with a modification of plane surfa-

ces, metallic friction maybe greatly increased,

and with the peculiar form of the flanged sur-

faces of railway wheels it is probable that

much of the " bind" relied upon in the frac-

tional gearing is brought into effective play.

The form of the surfaces in contact has cer-

tainly much to do with their mutual friction,

however the result may be affected or other-
wise by the more area of the bearing surfaces.
We have always been told that friction between
surfaces of any given kind was dependent on
weight only, and altogether irrespective of the
extent of surface in contact. Yet every one
who has i bserved the working of engines hav-
ing, in one case, plain or cylindrical tyres on
their driving wheels, and, on the other, ordi-

nary flanged tyres, is aware that the latter,

under conditions otherwise equal, have, the
greater available adhesion. We can not al-

ways determine the exact weight upon the
driving wheels, since, nnder many circum-
stances, it varies considerably, when the en-

gine is working, from the weight, carefully

obtained, of the engine at rest upon a level

weighing machine. It is very easy so to con-

nect the engine and tender that a considera-

ble portion of the weight of the latter shall

bear upon the foot-plate of the former. Again,
at the ordinary height of the coupling-bar be-

tween the engine and tender, the moment
steam is applied a portion of the weight of the

engine is lifted from the front upon the hind
wheels. If we conceive the engine to be cou-

pled to its train through a connecting link

attached to a standard rising several feet above
the foot-plate, any power applied, as is that of
the steam, in the horizontal line of the cylin-

ders and driving-axle, would have a tendency
to tip the engine from its front upon its hind
wheels. In ascending a gradient, say of 1 in

30, 1-30 of the whole weight may be altogether

lost, since the engine would press upon the

rails, even when standing still, with but 29'30

of its actual weight, as determined upon a
level ; but if the engine have driving-wheels

behind, and bearing or leading wheels only in

front, the base of the center of gravity falls

farther behind upon an ascending gradient

than upon a level, and consequently increases

the weight on the hind wheels. So, too,

the water in the boiler, if a constant total

quantity be carried (and we may say that

more is required in ascending a steep gradi-

ent than on a level, in order to avoid burning
the forward ends of the tubes), the water runs
backward over the fire box so much, indeed,

that on a gradient of 1 iu 60, the difference

of the apparent height of the water in a boiler

I62 feet long inside, is 3 inches, and, on an
incline ot 1 in 10, nearly 20 inches. Even the

strong discharge of steam from one or two
large safety-valves on the boiler, perceptibly

increases by the reaction against the air. the

weight of the engine upon the rails—a cir-

cumstance which is not mentioned in order to

attach any material importance to it, but sim-

ply because it is a physical fact.

But so far as we can know the weight upon
the driving wheels of an engine, whilst it is

at work, we may presume that the ultimate

adhesion of the wheels, on clean rails, is at

least one-third of the weight acting to produce
adhesion. Carefully noted particulars of ac-

tual experiments were introduced into the

discussion upon Mr. Isaac's paper— particu-

lars which showed that the working adhesion
had been found in some instances, to be from
three-eights to two-fifths of the weight upon
the driving wheels, as weighed upon a level

platform and at rest. Mr. Flachat, in an ap-

pendix to his paper recently read before the
Institution of Civil Engineers in Paris, and of
which we have commenced the translation

in another column of the JEnt/ineer, quotes
cases wherein the effective adhesion of the

i driving wheels, probably with the assistance

of sand upon the rails, was equal to one half
of the insistent weight; and to show to what
extent adhesion is dependent upon the form
of the surfaces in contact, he also quotes the
following case: In a straight line a gradient
of 1 in 57 J was immediately succedeed by one
rising at the rate of 1 in 40» ; the former was
laid with narrow convex-topped rails of an
old pattern

,
the latter with broad-topped rails

giving a good width of bearing. It was found
in practice that the same engine would ascend,
with a given load, with greater apparent ease,

at least with less slipping and greater speed,
on the steeper than on the lighter gradient.
Yet the gravity of 1 ton, which, upon the latter

gradient, was but 39 lb., must have been, upon
the former, over 55 lb , and the united resist-

ances of friction and gravity must have been,

at the least, one third more on the gradient of
1 in 40i than upon that of 1 in 57J-.

If an engine, with all its weight upon coup-
led driving-wheels, has a tractive and adhesive
power equal to two fifths of its whole weight,

it would draw about 150 times its own weight
upon a level, equal, with' an engine of 25 tons
weight, to a train of 3,750 tons. Upon a gra-
dient of 1 in 10, such an engine would press
with but 9 10 of its actual weight, and its ad-
hesion would be reduced therefore from '40 to

36 of its weight ; whereby it would take up
the incline its own weight, and about two and
a half times as much more, a 25 ton engine
taking itself and a train weighing sixty-two

and a half tons.

We by no means intend to imply that either

of the results thus deduced has been ever ac-

complished. That they could certainly be ef-

fected, it is not essential that we should stake
our opinion, whatever that may be worth, in

asserting. But there is reason to believe that

locomotives can exert much more propelling

power than is commonly supposed. Many of
our readers would at one time have believed

it impossible that a locomotive could work
successfully up the Oldham incline of 1 in 27
for 1£ miles. Competent engineers at one
time declared that such a result could not be
accomplished.
Modern railway practice is becoming more

and more reconciled to heavy gradients. Their
abstract disadvantage is palpable enough,
but there are often many advantages in their

adoption. A difference between gradients of
1 in 100 and 1 in 50 may become a difference

of 25 per cent, of length in favor of the line

on which the latter are adopted; whilst, with
heavy gradients, the earth-work, bridging, and
tunneling are likely to be very much less than
where a flatter line is adopted. Again, the

cost of locomotive power by no means forms
the total working ch'arges of a railway; and
the increased wear of railway iron, and of
rolling stock, consequent upon working heavy
gradients, would often be more than offset by
the interest upon the total outlay necessary to

avoid them.
In France, M. Flachet has come out strongly

against the scheme going slowly forward, un-

der the authority of the Sardinian Government,
for tunneling Mount Cenis. He proposes a
line, upon the natural surface of the ground,

across the Alps, and is prepared to defend the

heavy gradients and sharp curves which would
be necessary in carrying out such a plan. It

is his wish to renew the discussion not only in

France but in other countries, as to the

working of lines so situated, and from his high
professional position and great practical ex-

perience, we have no doubt his invitation will

meet with a proper response.

We may allude, as a propos to the subject

of the adhesion of driving wheels, to certain
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experiments reported as having been recently

made in America, " by Mr. E. W. Serrell by
magnetising tbe wheels of locomotives, to

cause them to adhere more firmly to the rails.

An additional adhesion of upwards of 75 per

cent, is said to have been obtained by the fol-

lowing method: The lower segment of the

wheel is surrounded by a helix of copper

wire, through which the wheel revolves, and,

contrary to the generally received opinions, it

was found that upon curving the helix into a

segment the radius of which is equal to the

diameter of the wheel, the point of greatest

maguetic effect coincided with the contact of

the wheel and rails. One wheel had south

polarity, and its corresponding opposite wheel

north polarity. The wheels magnetised in

the experimental trial were 4J feet in diame-

ter, and weighed 1,100 lb. each. On a very

slippery rail 19 lb. of steam per inch slipped

the wheels without magnetism; under the

same conditions 35 lb. were required to slip

them when magnetised. On a very clean rail,

and every thing being favorable, 50 lb. were

required without any magnetic effect, and 88

lb., when magnetised. The helix was made of

No. 8 copper wire in one strand, 2,700 feet in

length, and laid in 288 turns, insulated with

cotton and marine glue, and covered with in-

dia rubber. He had not been able to discover

any increased or diminished effect by the

wheels being in motion or at rest, and they

were tested up to 300 revolutions per minute.

The battery used was a modification of Grove's,

so contrived as not to stop, and consisted of

sixteen cups each, having about 300 in. of

zinc surfuca, and they were connected for the

quantity of eight cups."

A similar plan was proposed many years

ago, and it may now attain to useful practical

results.

"Wherever engines are worked nearly to

their full adhesive pcwer, it is requisite that

the tyres, and if possible the rails, should be of

such material as not to be at once abraded
under the service so imposed. Steel tyres

are already in use on several of our lines,

with increased durability, and with no percep-

tible loss of adhesion, as compared with ordi-

nary wrought iron tyres. The engines which
have surmounted such heavy gradients in

America, are mostly provided with cast iron

tyres, the wearing surfaces being rendered

intensely hard from having been cooled, in

casting, within an iron mould. The same
process of "chilling" is adopted in the manu-
facture of all the railway carriage wheels made
in the United States, wrought iron tyres being

seldom, if ever used, excepting for driving

wheels. The moulds being turned perfectly

circular, the form of the" periphery of the wheel

is not likely to be much altered by shrinkage

in cooling. The surface so produced can not,

of course, be turned in a lathe, nor is it ground,

but is used in the condition in which it leaves

the foundry. Of course, also, it is worthless

when worn out ; but wheels so made are ex-

tremely cheap, seldom break, have an sdhe-

sion equal, as is believed, to that of wrought
iron tyres; and, more than all, they can for a

long time withstand the effects of sand, with-

out which, the fact must be admitted, such

rates of inclination could be worked only at a

very great cost.

—

London Engineer.
» i

Mississrppi Central Railroad.—A private

letter from the President of the Mississippi

Central Railroad, dated at Holy Springs, on
the 20th inst., says that there are but twenty-

three miles of the road unfinished. The track

is being laid at both ends, and the road will be
completed about the last of December.

THE GREAT WESTEEKT RAILWAY.

We have failed to receive, by the last mail,

a copy of the statement of the Directors of this

Company, explaining the cause of the suspen-

sion of divident for the past halfyear ; but the

Leader has been more fortunate, and devotes

an article to the subject, which we transfer to

our columns. It will be seen that the cause of

the decline in the receipts of the line is ingeni-

ously attributed to the failure of last year's

crops, the fact being that the road has never

done any business in thetransportof grain until

now. It is rather singular that all the principal

roads on this continent have paid dividents,

while the Great Western has done little more
than pay current expenses. If the cause to

which the decline in the revenue of the Great

Western is attributed, had so seriously affected

the road as is pretended, surely other enter-

prises would likewise have suffered to the same
extent.—But, we will not stop just now to dis-

pute the position assumed by the Directors

;

they have had their own troubles, and, if our

information prove correct, we have reason to

believe that an important change has been

effected in the management of the Great West-
ern. The next steamer will doubtless bring us

intelligence of an important character. The
following is the Leader s article referred to

:

" At length we are in possession of the state-

ment of the Directors of the Great Western
Railroad, explaining the causes which led to

the suspension of dividends. The chief cause

assigned for the falling off of the traffic, dur-

ing the last three years, is a diminution of

agricultural produce. The competition of

American lines is admitted to have had its

share; though the directors are not disposed

to regard it as a principal cause of the loss of

traffic. Hopes are expressed that the great

harvest of the present year will cause a turn

in the tide of the affairs of the road ; and it

did not, at the time seem unreasonable to sup-

pose that this would be the case. The time

has now come when, if ever, this expectation

would be realized. The produce of the late

harvest has been moving eastward the last six

weeks; but unfortunately there is no appear-

ance of the hope held out by the directors be-

ing realized. And this is the worst feature of

case; for it tends to the conclusion that the

causes which have produced a decline in the

Company's revenue are of a more permanent
character. It is quite propable that, in the

first instance, the original cause of the falling

off of the revenue was a diminution of agricul-

tural produce ; but, in the interval, other

causes have come into operation. That these

latter causes are now in full activity is but

too clearly proved by the present state of the

earnings ; the earnings for week ending Octo-

ber 14 being less than those of the correspond-

ing week of 1858. The directors have indica-

ted one of these causes—the opposition of

American lines, especially that on the^South

shore of Lake Erie—but the event proves that

they did not attach to it the significance it de-

served. This opposition is the principal thing

which the directors will have to attempt to

overcome ; and the task we fear, from present

appearances, will not be an easy one.—Whether
it be possible at means at the command of the

company to accomplish this object is more
than we can say; but before there will be any
reasonable hope of success, the unfortunate

prejudice to which the two last great accidents

on this road gave rise, on the score of safety,

will have to be overcome. The directors may
urge that if the structures are not permanent
they are nevertheless such as are used on the

great majority of American Railroads. But,

in such a case, an argument, however sound its

basis, will go for nothing in the face of adverse

facts. A reference to the Desjarden's calami-

ty will be apt to upset the best arguments
drawn from analogy in the construction of the

greater part ofAmerican railroads ; more especi-

ally since the structure was restored after the

original model. There is question that preju-

dices of this kind exist; and we see no way of

getting rid of them but by changing the char-

acter of the structures, and in this respect ele-

vating the Great Western to the rank of a first-

class railroad. How this is to be done, with

the vast weight of capital which hangs about

the neck of the Company, is the question to be
solved.

And this brings us to consider the cost of

the road. The Company has expended £4,-

884,718 9s. 4d. With the exception of £65,-

976 4s. 5d., loaned to the Detroit and Milwau-

kee Railroad Company, the whole of this sum
has been expended on 279 miles of railroad;

making the cost £17,235 12s. 9d. or §72,728 a
mile. This is nearly double the average cost

of American railroads of similar construction:

a single track road, of second class, with tem-

porary woeden bridges. The wonder is how
so large a sum could ever have been expend-

ed on a road of such a character. To construct

permanent bridges, and thus live down that

prejudice which now operates injuriously

against the road, a very considerable addition

to the capital would be necessary. The claims

of the original stockholders have been virtually

set aside by the authority obtained, in 1858, to

issue preferential securities. These stock-

holders have, however, now no right to com-
plain

;
since they sanctioned the scheme by

their acquiescence or silence, at the time it was
proposed. Had our warning been heeded, at

time it was introduced into the Legislature, the

original stockholders would stand in a differ-

ent position to-day.

The interest on the loan of £65,976 4s. 5d.

to the Detroit and Milwaukee road is unpaid.

What are the advantages to the Great Western

of a connection purchased at a price ? A short

time ago, and for anything we know it may be

the same yet, the two companies were carrying

flour from Milwaukee to Toronto for 25 cents

a barrel ; a price which left not the remotest

prospect of profit. Though the Great Western

directors, in their report, call this the Detroit

and Milwaukeee railroad, it does not run to

Milwaukee. Its western terminus is on the

eastern side of Lake Michigan ; and the lake

has to be crossed before Milwaukee can be

reached. The flour brought to this city for 25

cents a barrel has to be put on board the

steamer at Milwaukee ; at Grand Haven, on

the eastern shore of Lake Michigan, it has to

be put on board the freight cars ; at Detroit it

undergoes a third transposition, and at Wind-

sor a fourth. It is then brought by the Great

Western to Toronto. The transport from Mil-

waukee to Toronto, including the four trans-

positions was, and for anything we know to the

contrary, still is, effected for a nominal charge

of 25 cents. And yet, strange to say, it has

recently been put forth as the peculiar merit

of the Great Western management that they

have always obtained a paying rate for the

business they hrve done.

Taking stock in railroads is something like

playing at chess; with this difference, that

there is not the same opportunity of calculating

the chances. A projected line may be shown to

have advantages, in point of distance and grade,

over some or even all existtng lines. It may
in addition be shown that there is traffic enough

for an additional line. When the grounds of

a venture are so good, why hesitate to subscribe ?
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What more is requisite? The general conclu-

sion has been in such cases, that nothing more
is requisite. But something more is necessary.

It is necessary to ascertain whether a line, pre-

senting still greater advantages, can not here-

after come in as a rival to upset all calculations

of traffic and profit. In many cases, it is ab-

solutely impossible to ascertain this ;
for it fre-

quently happens, especially in new countries,

that the surveys requisite to base a conclusion

of so general a character upon do not exist.

Railway stockholders, therefore, very frequent-

ly speculate in the dark ; and this even when
they seem to be basing their action upon the

clearest demonstrations. Ten to one the share-

holders of the Great Western, when they sub-

scribed for the stock, entertained the idea of a

rival line, on the shore of Lake Erie ; and yet it

was in that future, which, in order to speculate

safely in railway stock, must be calulated with

all possibilities and contingencies. This rule

is not followed now ; and those who fancy they

are making profitable investments, sometimes
wake up to find that they have been ruined.

—

Hamilton Spectator.

SOUTHERN PACIFIC RAILROAD.

The following letter from the President of

the Southern Pacific Railroad, Dr. Jeptha
Fowlkes, contains so full and satisfactory an
account of the present condition of that com-
pany that, although a private communication,
we take the liberty of giving it entire to the

public. It meets every point in regard to

which stockholders or others, favorable to the

enterprise would seek information. It is direct,

plain, positive in its assurances; and can not

tail to increase the hope and awake new ener-

gy, among all the friends of a Pacific railroad

over the Southern line :

Marshall, Texas, Sept. 19, 1859.

We have possession of the road and all the

property of the company ; also, own the rights,

franchises, &e ,
of "the new company." All

its members, I believe, without a single excep-

tion, are satisfied, and actively co-operating

with me, to free the enterprise of the embar-
rassments heretofore staying its operations,

and arresting the progress of the road. To day
the "State suit" was submitted to a jury, who
returned a unanimous verdict for the defend-

ants, i. e. the Southern Pacific Railroad Corn-

pan}*, placing thereby forever at rest the claims

and allegations of the State vs. the company,
as grounds and causes for forfeiture of charter-

ed powers, privileges and franchises.

I have provided the means to extinguish

nearly the entire debts outstanding in Texas,'

and have resources to pay off' all that can be
reasonably demanded here. From the feelings

manifested by the citizens of Texas, I can not
now doubt my ability speedily to free the com-
pany of every embarrassment, and to meet
fully the terms required by Hon. J. Edgar
Thomson, upon which he will accept the presi-

dency of the company.
A most liberal pecuniary aid will be given

to the road in Texas, with any and all proper
legislation.—The names of Thomson, Tate,

Jones and others have created here full confi-

dence in the success of the work in Texas.
Very truly,

,1. Fowlkes, President.

No one can longer hesitate in giving confi-

dence to this great enterprise. Its stock

reduced so that the total amount isssued, added
to the debts of the company, make a sum less

than the lowest estimates of the value of its

real property—he State of Texas under the

charter a liberal contributor in money and lauds

to the enterprise—the people of the State uni-

ted in their determination to accomplish the

the work, and the enlistment in its manage-
ment of the strongest men in the country,

whether we regard their pecuniary strength or

their railroad experiences—form, Independent
of the nature of the road itself, a combination
of influences to carry the project through a

successful termination that can not fail.

To the energy and practical tact of Dr.

Fowlkes, the stockholders and the country owe
a debt thay they can never repay. An aban-

doned work has been by him resuscitated.

Upon the ruins of a noble undertaking he has

laid the sure foundation and provided for the

superstructure of the original plan.

The question may now pertinently be put to

the capitalists of the South : Will you not

come to the help of the road? Missouri has

issued her bonds for seven millions of dollars

to the Pacific road on a line west from St.

Louis. The Southern Pacific is now in a more
favorable condition than the Missouri road.

It appeals particularly to all Southern men, as

it opens a vast region of country to emmigra-
tion and settlement, which will demand and
must have our species of labor.

This cheerful report of the condition of

affairs, which is so briefly but so satisfactorily

given by President Fowlkes will, we trust, set

forever at rest all suspicions and doubts, and
unite the people more deeply interested in its

success in active measures to hasten its com-
pletion.

—

N~. O. Picayune.

MANUFACTURES AND IMPORTS.

The progress of international commerce be-

tween the United States and Europe seems to

rest at present on a very insecure footing,

since the interchange consists in giving raw
produce and gold for manufactured goods,

while the supplies of the latter of home made
descriptions are coming rapidly to equal the

national wants, and, on the other hand,
Englaud and Europe are apparently restrict-

ing their purchases of American produce to

gold and cotton. The largest quantity of

foreign goods ever imported into the United
States was in 1856, viz., $298,261,364 net, or

$9 per head, while in 1836, just twenty years

previous, the import was $168,233,675, or $11

per head. In that twenty years the wealth of

the country underwent a prodigious increase.

In this country the spirit of society and that

of established political institutions are both
adverse to monopoly, and where it is the regu-

lar operation of law to dissolve those accumu-
lations of wealth which are the fruits of supe-

rior industry and talents, an increase of wealth
necessarily follows an increase of population;

property becomes more abundant, but its ef-

fects are less appareut, because it is more
equally diffused. Wherever property exists in

large masses, a much greater portion is in-

vested in objects of ostentation and luxury,

than in countries where it exists in a more
uniform distribution. The millions which in

one country lie unproductive in the form of

regal palaces, in this take the shape of pro-

ductive employments, which gives to thou-

sands of families the means of purchasing

goods. The vast wealth which has accumu-
lated in the United States in the twenty years

alluded to, has given the means of greater

expenditure, of which we have evidence on
every side, but the purchases of foreign goods
have been less, because the supply has been
furnished at home, as both a means and a

consequence of that wealth. The value per
head consumed, if it remained the same, would
show a large growth in home manufactures,

since the means of the masses to consume
have become so much greater than at that

time. With the increase in capital necessary

to the promotion of production those manu-
factures must increase in a ratio still more
rapid. In the last ten years the construction

of railroads has not only absorbed a great

deal of capital and labor that otherwise would
have been applied to the production of goods,

but has promoted the importation of iron for

the roads, as well as goods for the builders.

The importation of iron in eight years ending
with 1847, averaged eight million dollars per
annum, and in the eight years ending with

1856, twenty-one millions per annum. In
that eight years there were expended $800,-

000,000 in the railroad manufacture—an oper-

ration which not only employed a vast number
of men, but capital also, and that to an ex-

hausting degree. The works are indeed not

lost, as the banks were twenty years earlier,

but remains as instruments of trade. The
capital that was expended in building them is

however, wanted iu other enterprises, and as

it accumulates in the next ten years it will

probably be so applied to the development of

manufactures as still more seriously to dimin
ish the kinds and quantities of goods that Eu-
rope will offer with which to pay for cotton

and other produce. The question is not of

protection now. There is no branch of manu-
factures which, with the smallest pretence to

economy, can not prosper, in face of any simi-

lar goods that Europe can send. The result

of the present season's importation, is proof

that the time for great profits has passed, and
the rule is to be loss, with gain for the excep-

tion. The day for corporate manufacturing is

however passed, and that of individual enter-

prise and industry to succeed. This is very

marked in the case of hardware goods. The
imports of all iron manufactures in 1836 and
in 1856 were as follows:

Rail and
bir iron.

Iron and
steel goods. Population.

Goods
per head.

1P3fi..

1856.
. $4,003,-242

. 11,530,065

7,761,11)2

7,601,204

15,188,000
27,40(1,000

50 cents.
27 cents

Thus in general iron goods the figure for

the importation has with difficulty maintained
itself, while the population and wealth of the

country has increased to a great extent.

Twenty-seven millions of people with quadru-

ple the wealth bought twenty-seven cents

worth per head of foreign iron goods, instead

of fifty cents worth as twenty years previous.

There are no means of arriving at the quan-
tity of hardware manufactured in the country

in 1836, but the Treasury Department furnish

tables of the value of iron and iron goods ma-
nufactured at three periods as follows :

Manufactures of Total of
iron goods. all iron.

1840 '. $13,820,145 20.900.162

18.50 22,628,771 G0,485,6.i3

1855 28,377,607 78,406,538

Thus in fifteen years the manufacture of

iron goods in the United States increased six-

teen millions, while the import remained sta-

tionary. This was brought about by the en-

terprise of individuals. That description of

goods is not to any extent produced by the

corporate or monopoly system by which capi-

tal is wastefully applied in the hands of irre-

sponsible persons to the production of cottons

and woolens. It has been the case that while

the manufacture of iron goods has so pro-

gressed, that the import of railroad iron has

greatly increased. To produce railroad iron

requires a large capital, and these capitals

exist only in England. The railroads have

been enabled to exchange their bonds for that

iron, and so procure it on terms not admissa-

ble here. The result has, it is true, produced
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mutual complaints. The people abroad com-
plain of unpaid bonds, and the railroad com-
panies complain of rotten and half made rails.

The general result is, that the iron trade be-

tween the. two countries is dying out. It will

be very soon the case that no iron articles

will be imported. Cotton goods are rapidly

following the same course, and the importation

would long since have ceased but for the per-

nicious corporate system of manufacture.

—

Economist.

THE DAYTON CONVENTION.

A Convention of Freight Agents met at Day-

ton on Saturday, and organized by the appoint-

ment of J. N. Kinney, of the Little Miami as

Chairman, the following is the list of gentlemen

present

:

J. N. Kinney, Little Miami,
3. K. Heed and D. McLaren, Cincinnati, Hamilton & Day-

ton ;

D. S. Gray, Central Ohio ;

L. Devenny, Steubenville ;

J. J. Houston, Pittsburg, Iff. Wayne & Chicago ;

John M. 0sb:>rne, New York &. Erie ;

H. W. Brown, Pennsylvania Central ;

>.. A. Buck, New York Central

;

W. A. Bradshaw and 11. S. Pope, Indiana Central

;

John K. Cheek, Indianapolis & Cincinnati;

J. H. Stead, Sandusky, Dayton & Cincinnati ;

- Ira Wood, same road ',

M. Shoemaker, Dayton &. Michigan ;

J. N. Cook, Marietta & Cincinnati.

The following Committee on Rates was ap
pointed: D. S. Gray, John J. Houston, J. R.

Reed, John M. Osborne and J. F. Cheek, who
reported the following rates with the agreement

by the Convention that the first, second and
third classes shall be the same Eastward as

they are to the West

:

Cincinnati to—
Ath Class. Flour.

New York, all rail 55 • $105
" railandwater 50 95

Boston, all rail tit) 1 15
" railandwater 55 J 05

Philadalphia, all .rail 50 95
u * railandwater 45 85

Baltimore, al 1 rail 45 85
ifc railandwater 40 75

Indianapolis to—
New York, all rail 58 1 10

l » railandwater 53 1 10

Boston allrail ;...03 1 20
" railandwater 58 1 10

Philadelphia, allrail 53 1 00

Baltimore, allrail 48 90

Dayton, Piqua, Springfield and Urhana to—
New York, all rail 52J 1 00

" rail and and water 47£ 90

Boston, all rail 57£ 1 10

railandwater 52£ 1 HO

Philadelphia allrail 4?i 90

Baltimore, all rail 42fc 80

Louisville to—
New York, all rail 65 1 SO

'* railandwater GO 1 10

Boston, allrail 70 1 30
'* railandwater G5 • 120

Philadelphia, all rail 60 1 10
" rail and water 55 1 00

Baltimore, allrail 55 1 00

rail and water 50 90

Kniglitslown to—
New York, allrail 61 1 20

" railandwater :.6 1 10

Boston, all rail 66 1 30
" railandwater 61 1 20

Philadelphia, all rail 56 1 10

Baltimore, all rail 51 1 00

Cambridge City to

—

New York, all rail CO 1 15
" railandwater 55 105

Boston, all rail 65 1 25
" railandwater..... 60 1 15

Philadelphia, all rail 55 1 05

Baltimore, allrail 50 95

Richmond to—
New York, all rail 58 1 10

railandwater 53 100
Boston, all rail 63 1 20

* railandwater 68 1 10

Philadelphia, all raill 53 1 00

Baltimore, all rail 43 91)

It was resolved that the rates as adopted
should take effect November 1, and that a com-
mittee of five be appointed to confer with the

four Eastern lines in regard to the difference

being maintained between all rail, rail and wa-
ter, and water, rail and water, and that such
committee report to an adjourned meeting of
the Convention, to be held at the Burnet House,
in Cincinnati on the 10th of November, at 1

o'clock P. M.
The following Committee was appointed in

accordance with this resolution : L. Devenny,
D. S. Gray, A. Hills, Orlan Smith, S. S. L'Hom-
medieu, and on motion, J. N. Kinney, the

Chairman of the Convention, was added to the

Committee.
It was resolved that a copy of rates here

adopted be forwarded to the four Eastern lines,

with the request that they adopt them as the

regular rates from the points designated, and
charge their full proportion of the same on all

goods shipped over their roads.

It was also resolved that a copy be forward-

ed by the Secretary to the officers of the Belle-

fontaine and the Jeffersonville Railroad, and
all other roads interested and not here repre-

sented, with the request that they adopt the

rates given above.

NEW YORK CANALS.

THE SAVING IN REPAIRING THEM BY CONTRACT.

The following is a comparative statement

of expenditures for repairs by Superintendents

and Resident Engineers, including payments
to Contractors of let sections on all the canals

of the State for the year ending September
30th, 1858; and the cost of repairs of the

same sections, under the contracts as now
let, and which the Contracting Board put in

operation mainly on the first of May last,

and has since carried to completion, as far as

practicable

:

Cost of Re-
pairs to Sept. Cost repairs

30, 1858. as now let.

East Dir. or Erie Canal $1G3,997 32 $71,184 00

Champlain Canal 81,059 16 22.289 00

Black River Canal 1 8,62 175 1 5,984 00
Improvement of Black River 3,800 00

$-.63,678 23
Difference S151

Middle Div. Erie Canal $15,507 28
Oswego Canal 107,697 72

Cayuga and Seneca Canal 21,769 49

Chemung Canal and Feeder 150.615 39

Crooked Lake Canal 9,803 46

Chenango Canal 44,113 73

Oneida Lake Canal and Feeder.. . 4,U 3 94
OneidaRiver Improvement 2.797 27
Baldwinsville Canal 2,381 62

257 00
23

5H8 00
,699 00
,.174 00
,475 00
473 00
,6' 00
.975 00

$388,779 90 82,3r4 00
Difference $304,395 90

West. Div. Erie Canal $146,814 SI $39,528 00
Genesee Valley Canal 50,910 70 22.289 00

$227,725 61 61,817 00
Difference $165,908 61

RECAPITULATION.

Cost of repairs by Superintendents for the

year ending Sept. 30, 1858

:

Eastern Division of Canals, entire 303 miles $263,678 23
Middle " " " 311 " ••• 388,779 90

Western " " " 272 " .... 227,725 61

£880,183 74

Cost of Repairs with all the Canals under
contract

:

Eastern Div. entire, as above $112,227 00

Middle " " " 82,384 (10

West. " " " 61,817 00

Estimated cost of superintendence 21,1:00 00

pairs. The cost of canal repairs for the fiscal

years of 1858 and 1859, has exceeded §1,000
a mile in the aggregate. Well informed and
experienced canal men have no doubt of be-

ing able to maintain and keep in good repair

the State Canals, after their completion, at an
aggregate of §500 a mile, or for a less sum
even. Necessary improvements in the re-

placement of old structures, the erection of
new ones, as well as the expense of repairing

breaks in the canals, when the cost exceeds a
fixed sum to be paid by the repair contractor,

will, no doubt, swell the charge for repairs

somewhat above $2T7,000 a year. But the

whole annual cost of superintendence, collec-

tion and repairs, can and should be brought
below half a million of dollars.

—

Albany
Journal.

Saving to the tax payers of the State $602,725 74

The repair contracts cover every item of

expense known as ordinary repairs, or work
usually done by the Superintendents of re-

Locomotive Head Lamps.—We are indebed
to the courtesy of R. E. Ricker, Esq., Superin-
tendent of New Albany and Salem Railway,

Indiana, and that of A. T. Wilds, Esq., for a
memorandum of experiments made at New
Albany, July 29th, on a 23-inehlamp, made by
L. A Hamblin, Chicago, compared with a 24-

inch lamp made by Kelly & Co., Rochester.

The lamps were set on the usual bracket of

a high engine, on a dark night, and observa-

tions were made by reading a pamphlet, by
distinguishing man in dark close and by read-

ing the time to seconds on a watch. The re-

sult of various trials is thus given:

Hamblin Lamp. Kelly Lamp.
Pamphlet read at 52 1 feet. 4 13 feet.

Man distinguished 479 " 367 '
Watch read 2,244 " 1,800 "

Experiments of this character can be very
easily made, and if systematically continued
would lead to improvements in one of the most
important attachments to a night train, and we
hope the railroad superintendents will give this

subject the attention it requires.

—

American
Railway Beview.

- ^

The New Carrying Route From Englan
to the United States.—The opening of the

Grand Trunk Railway of Canada, which will

take place during the first week of next month,
will be one of the most important features in

the carrying trade which has yet been inau-
gurated. It is important to the East, because
it will divert a large aggregate of shipments
from their Atlantic ports, by sending them
directly to the West, and important to our
merchants and those West and South-west of

us, because of the facilities which it offers for

procuring their goods direct from England,
with but two transhipments between Liverpool
and Cincinnati.

The Grand Trunk Railway extends from
Detroit, Michigan, to Portland, Maine, with a
branch line to Quebec, thus having two Atlan-

tic termini, viz : at Portland and Quebec. The
steamers of the "Montreal Ocean Steamship
Company," run between Portland and Liver-

pool, during the summer, in connection with

the Grand Trunk Railway, and thus from a
direct, and by neariy a thousand miles the

shortest route between the Western States and
European ports. The rates between Liverpool

and Cincinnati, (which include wharfage, cus-

toms, bonding and all charges, except ocean
insurance) are as follows:

Drv Goods, per 2,000 lbs $24 33
Hardware. do 29 20
Tin and Zinc do 20 69
Steel and Chain, do 20 09
Crockery, do. 19 47
Iron,inbars, do. •>• 19 47
Iron, sheets and plates, per 2,000 lbs 19 47

By the shipment of freights direct from Liv-

erpool to Cincinnati, the usual tedious delay
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and expense at the Custom-houses are avoided,

and as the goods are sent forward in bond, the

consignee gets the same advantage as though

shipped by any of the Eastern ports, without

being subject to the disadvantages of the other

routes. Our merchants can not fail to realize

the importance of this almost direct communi-

cation with the leading shipping ports of the

Old Wdld, and instead of having their goods

brought by way of New York, will direct their

shipments via the Grand Trunk and its con-

nections between Detroit and this city.

RAILROAD DECISIONS.

James Brown, and others^ Trustees, t£c, vs. The
Jfew York and Erie Railroad Company and others.—
Inqarham, J.—The plaintiffs, Brown and Davis, as trus.

tees for the holders of the third, fourth and fifth mortgage
bonds, and Drew as a holder of the fourth mortgage bonds,
commenced this action, and obtained the appointment of a
Keceiver for the benefit of all represented by them.

A motion is now made by Davis, one of the trustees, for an
order directing the Receiver to pay the interest coming due
upon the fourth mortgage bonds out of the receipts of the

road, to the exclusion of other indebtedness, and against the

consent of some of the trustees on the prior mortgages.

The ground upon which such an application is made is,

that the bunds secured by the fourth mortgage are so drawn
that the principal becomes due and payable, if the interest is

not p 'J id.

The application is opposed by a trustee under the second
mortgage, Mr. Joseph Walker, and by the receiver.

Independent of the fact, as stated by the receiver, that the

amounts to be paid as provided for by the order appointing

a receiver exceed §1,0011,0(11), and which would of iis<_*lf pre-

vent this payment, I see no propriety in granting this mo-
tion.

The receiver was appointed to protect the rights of the

prior bond-holders as well as those interested under the

fourth mortgage. In point of priority, those having the
first claims are entitled to payment out of these moneys be-

fore the holders of the fourth mortgage bonds ; and I know
of no rule of law or equity which allows the funds of an in-

solvent corporation to be diverted from a proper application

of them, because it may be deemed for ulterior putposus to

make such a use of ihem.

It is said that these bonds will at once become payable in

full unless the interest is paid, but such aresult would not
authorize a misapplication of the funds received by the re-

ceiver. No serious injury could happen therefrom, because
the bonds held under the second mortgage have already he-

come due, amounting to S4,tHiO,OUD
. and a foreclosure by

them would be more productive of evil than proceedings on
beiialf of those subsequent in their claims. The division of
funds so received would naturally lead to such a foreclosure,

and, instead of operating beneficially, it seems to me that the

wantofconfidence.il! the proper appropriation of the moneys
received by the receiver, which such a course would natur-
ally induce, would be productive of serious injury, instead

of the beneficial results contemplated by those making the

motion.
The motion must be denied.

Damages for being Put Off a Railroad Track.—

A

suit of a somewhat singular character was tried at the Mans-
field (Ohio) County Court recently. Sometime ago a lady,

the wife of the postmaster at Salem, got on the cars of the

Cleveland, Columbus and Cincinnati Railroad at Crestline,

intending to go Salem. She had along with her a couple
of small children. When the conductor came around for

ticke.s she offered him a ragged and soiled one dollar bill,

which he refused to take, saying it was worthless. The lady
said it was all the money she had, and that it was good. She
was then loldby the conductor that she must get off when
she got to Shelby, which she did on the arrival of the tiain.

At that sUition she was advised by some gentleman to get on
the train acain, it being only five miles further to Salem.
This she did, and when the conductor came round, and found
her without other money than what was before offered, he
stopped the train and put the lady off. The day was cold
and a drizzling rain had made it quite muddy, and having
got over a half a mile to walk for shelter, the lady and the

youngest child look a severe cold, which, after a sickness of

over two months, resulted in the death of the latter. Suit

was brought for damages, and after a protracted trial, the

jury returned a verdict for the plaintiff for $650.

The Court of Appeals of Virginia have unanimously affirm-

ed the Judgment of the Court of Staunton, in the case of
Sanger agt. the Central Railroad Company. At the Novem-
ber term, IH56, of the Circuit Court of Augusta, Jacob San-
ger received k verdict of $6,000 damages for injuries received
by the plaintiff whilst a passenger on the cars of the defend-
ant. The cars were thrown off the track by a large stone
left lying near the rails by the carelessnes of some hand in the
employment of the contractors who were " ballasting " the
road, and the plaintiff had his leg broken. At the trial the
company contended that they were not responsible for the
acts of the hands in the emp'oyment of their contractors.

The Judge (Thompson) held that the were, and on this the
case went up. This is the first case in Virginia settling the

extentent of liability of railroad companies as passenger car-

riers, and holds them up to the most rigorous responsibility.

The judgment amounts to over 57,000 at this time, exclu-
sive of tne counsel fees paid by the company.

Comparative Earnings of the Principal

Railways.—The following is a comparative

memorandum of the September traffic on some
of the prominent Railways, furnished to the

New York Times by a correspondent:
Stock and Septem- Percentage

Railroads. Bonds, ber traffic, on stock.

Galenaand Chicago.... $9,809,415 S^lS.CfiO ©l 16

New York Central 38,585,035 730,483 1 89

Michigan Central 14,212,:-29 210,8^7 1 43
Chicago and Rock Is-

land 8,785.715 114.788 130
Hudson River 12,612 926 156,973 124
Erie 37,438.016 456,206 121
Cleveland and Toledo.. 7,I85,:>47 72,995 1 01

Michigan Southern-... 18,318.400 181,i::3 98

Illinois Central 27,651,988 242.U34 87

The National Debt of England.—The
view people take of the national debt depends
entirely upon what results they connect with

it. It is very difficult to make people feel at

all pleased with paying £28,000,000 a year;

it is not to be expected that they should look

upon it as a particular subject of gratitude
;

and if the resign themselves without much
struggle, now that such a debt has been con-

tracted, to the conscientious obligation of pay-

ing the interest, is as much perhaps as we can

claim of them. There are different kinds of

monuments—there are monuments of marble
and brass which record all varieties of virtue

—statues and busts, with angels and victories

trumpeting over them ; there are monuments
in the shape of books and great names; but,

after all, for a real, concentrated, speaking,

effective monument of this nation there is

nothing like the national debt. It tells a story

of the character and energies of the English

people that nobody can well gainsay, because

it tells it in the language of plain arithmetic.

The imagination is indeed powerfully appealed

to by this list of tremendous figures year after

year—year after year, going on ;
nothing stops

them ; they symbolize indomitable will, the

character that never faints in a struggle and
never shrinks from fresh effort. We say no-

thing of glory—people may talk about that

who have political minds—it is for the profit,

the advantage of the nation that it should have

such a monument. It is impossible to tell how
much it may save us. It may possibly have

been worth while in the long run to have made
this manifestation, if it was only to make our

neighbors certain that whenever as a nation

we see the justice of a cause we will spend any
amount of money to vindicate it. That is now
an important and ascertained element in the

estimate of warlike probabilities in any war
that may threaten, and such a piece of know-
ledge must often have a peaceful tendency.

—

London Times.

Great Western Railway.—The following is the Traffic

for the week ending 15th of Oct., 1859 :

Passengers $27,526 43

Freightand Live Stock 18.998 55

Mails and Sundries 1 ,803 00^

Total $48,327 98*
Corresponding week of last year 49.070 29

j

H. Shackel, Auditor.
Audit Office, Hamilton.
Guano Trunk Railway of Canada.—Audit Office,

Montreal Oct 7, 1859.— Statement of Traffic Receipts for

week endintr Saturday, Oct. 1st, 1859:
Local Passengers 15,686 $29,361 11

Foreign Passengers, 3,715 8,591 01

Emigrant do. 203 407 37

Mails, Express, etc 2.349 46

Local Freight and Live Stock, 8,598 tons 25,764 81

Timber and Lumber 987,907 feet, 1,211 tons... 2,628 05

Firewood, cords, 1,080, tons 1,620 ],]98 98

Foreign Freight, etc., tons 1,781 4,623 05

Total .... (880 miles) §70,903 84
Weekending Oct. 2, 1858, (88U miles). . . 54,471 47£

Increase, (0 miles) S 13,4 12 VG$

TotalTraffic from Ju'y 1st, 1859, to date &6H6,720 55
For same period last year 550.420 37 £

John EUkdman, Auditor.

MONETARY AND COMMERCIAL.

There has been some improvement in money matters

since our last ; there is however considerable closeness yet,

which will continue for some two or three months to come,

at least until after the purchasing season of the grocery

and pork trade has past. The present movement of pro-

duce towards the seaboard is contributing to make things

more comfortable in the West. Our quotations are the

same as heretofore ; by the regular houses to their deposi-

tors at 10@12. There is considerable attention paid to tha

selecting of paper, and all that is not strictly prime, or is

unknown, is forced to seek an outside market. Street rates

vary from 15 to 24.

Eastern Exchange is firm, with a moderate demand, at 4
premium for banker's checks, 40 premium buying for Bal-

timore and Boston, and 50 for New York and Philadelphia'

New Orleans par, @i premium, the latter rates for banker's

checks.

The N. Y. Economist says there has been very little

change in the aspect of the Stock Market. There is at

present no very vigorous movement on the part either of

bears or bulls. The foimer are indisposed for the moment
to press the market in lace of the abundance of money, and
the latter have quite as much as they can do to hold their

ground, in face of the increasing supplies and deteriorating

values of the leading stocks upon the market. The best of

the Western roads show only a slight increase upon the

down freight business of last year, with a decline in the

passenger and general traffic. The produce brought down
if larger in quantity is less in value, and the pecuniary diffi-

culties of that region increase—so much so, that their ability

to hold either State or Railroad Stocks is lessened, and the

prospect for the recovery of the road values lesshopefiii

Galena maintains itself at about 74. New York Central at

80£; Rock Island G4; Toledo 19; Michigan Southern 16;

Michigan Central 42J ; Reading 37^; Harlem 10 ; Pacific

Steamship 7H, last year in October it was worked up to

107—the traffic of the road it is said improves. In State

Stocks the market is firm. Missouri Sixes, 84J- ; Tennes-

see, 89| ; Virginia 94*; U. States 5's, 1L3; Indiana 5's, 86;

Michigan 6's, 105.

The N. Y. Courier says the Bank Statement for the week
presents favorable features, the changes compared with the

preceding week being as fsllows ;

In Loans, an increase of $28,000
In Specie, an increase of 1,255,000

In Deposits, an increase 1,476,000

In Circulation, a decrease of 52,U00

The London Times of October 13, remarks there is little

demand for money at the Bank. In the open Discount

Market the supply on and after the 13th inst., promise8

to be excessive, and in the Stock Exchange loans on

Government Securities can be freely obtained at any extent

at Is per cent.

Receiver's Report of the C, W. and Zanesville

Railroad Co., for September.—Wm. Key Bond, Esq.,

Receiver of the Cincinnati, Wilmington and Zanesville

Railroad, filed his Report for September, in the U*.S. Court

yesterday, as follows, viz :

Gross Earnings of Trains $22,024 28
Ordinary Expenses 11,933 90

Extraordinary Expenses 509 48

Capital Expenses 733 80
13,177 18

C;-sh receipts from all sources $21,:o9 50
Disbursements 14,955 78
All debts and liabilities contracted by Receiv-

ers and remaining unsatisfied on the 3l)th of

September $29,916 90
Debts and liabilities due the road which have

accrued during the Receivership of W. K.
Bond, and remaining uncollected September
30th $27,958 89

Through Passenger Business % 178 64
Local do. do 6,317 59
State Fair do 6,B9:i 90

Mail do 328 10

Express do 447 95
$14,666 18

Freight Business, Through 948 55

Do. do. Local 6,409 55
7,358 10

Total $22,0U 28

Subject to overcharges, drawbacks and deductions.

RAiLROAn Bridoe Destroyed by Fire.—Lexington,

Ky., October 25.—The bridge on the Lexington and Louis-

ville Railroad, over Elkhorn, was destroyed by fire thi

eveniDg. Loss about $3,000 or $4,000.
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J3@"The Pennsylvania Railroad Company
have declared a semi-annual dividend of three

per cent, clear of State tax, payable on and
after loth of November next

GREAT SALE OF

RAILROAD LANDS.

Of the Finest Arkansas Lands, at

PUBLIC SAXiSU.
Pursuant to an order of the Board of Directors of the

Little Rock and Fort Smith Branch of the Cairo and Fulton
Railroad Company, made on the 8th day of June, 1859,
40,100 Acres of Land will be offered for sale at the Office of
said Company, in the city of Van Buren, Crawford County,
Arkansas, on

MONDAY, THE 14TH DAY OP NOV., 1859,

and from day to day until sold, heing about one half of the
lands attached to the First Division of said Road. These
lands are advantageously situated upon, and near the Line
of the Rittle Rock and Fort Smith Branch Hailroad, which
is now being placed in course of construction. They com-
prise some of the most valuable bottom and upbmds in
Western Arkansas, and are situated in the Counties of
Crawford, Sebastian, and Franklin, and are within twenty
miles of the City of Van Buren, and within twenty-five
miles of the City of Fort Smith. This Railroad traverses a
part of the finest and richest portion of the State, and its

completion within five years, will afford railway communi-
cation with every portion of the Union. Immigration to
this State has been steadily increasing until the better part
of the Government Lands are absorbed. The lands attached
to this road were selected and confirmed years ago, and
are now brought into market for the first time, and present
inducements to planters and Farmers desiring to emigrate
from the older States, and rare opportunities to Capitalists
for safe and remunerative investments. The climate is un-
equalled by any portion of the Great West for salubrity and
health ; the soil is remarkably productive, and the country
well watered and timbered. Tbe Company are in condi-
tion to make good title to the lands now offered for sale.

Terms —One third cash; one third in six months; and
one third in twelve months ; notes to hear interest from
date, at the rate of ten per cent, per annum, until paid.
Full lists of these lands, and all desirable information con-
cerning them, will be furnished on application, personally v
or by Mail, to J. B. OGDEN, Secretary, at the Company's'
Office, in Van Buren

JESSE TURNER, President.
Office of L. R. & F. S. Branch of C. &. F. R. R. Co.

Van Bcren, Ark., August 31, 1839. 0ct.20.

To Contractors having Capital

THE MARYLAND AND DELAWARE RAILROAD CO-
will receive sealed proposals until the 1st of December

for the work and materials of fifty-three miles of Road ;

extending from its junction with the Delaware Railroad, at
Sangena, Delaware, to t xford, Maryland ; forming the
shortest connection between Philadelphia and Chesapeake
Bay, at appoint always unobstructed by ice, near the mouth
of Greaf Choptauk River.
The resources of the Company (which is free of debt.)

consist nf individual stock, SUte appropriations, and work
already done; but they propose to make payment for the
work now offered, principally in First Mortgage Bonds ;

which they are prepared to show will be a safe, interest pay-
ing and profitable investment.
Twenty miles of the Railroad are already graded, the

entire line located and secured, and the nature of the work
very favorable for Contractors.
A circular containing a map and profiles, with descrip-

tions of the character, position, and resources of the road,
will be issued about the 25th inst.,and sent by mail on ap-
plication to I. C. W. Powell, Secretary Maryland and
Delaware Railroad Co., Easton, Md. ; to whom proposals
will also he addressed.

Oct.20. TENCH TILZIIMAN, President.

WILLIAMS'

"CINCINNATI DIRECTORY
I860.

OUR Canvassers are now engaged collecting information
for the CINCINNATI DIRECTORY for 1HG0, (Tenth

Annual Issue.) The Directory for I860 will be greatly im-
proved over any former issue. It will contain, in addition
to Cincinnati, Directories of Covington and Newport, a
complete list of Post Offices in the United States, and many
other improvements. It will be issued on the 1st of Janu-
ary. Subscription Price will remain as herotofore, $2.

C. S- WILLIAMS,
194 Walnut Street.

NOTICE TO CONTRACTORS.
Office of the Little Rock and Fort Smilh\
Branch of the Cairo and Fulton Hail->

road Co., Van Rurea, Ark., Sep. 1U, '59.)

SKAIiBCBJ PafiOPOSAJLS for the graduation of

the First Division of twenty miles eastward from Van
Buren, will be received at this office until Thursday
noon* December lst» lS5t). The work is

divided into twenty sections of about one mile each, and
proposals for either a part, or the whole of this Division

may be made ; but no bids for less than one section will be

considered. Blank forms of proposals will be furnished on
application at this office, by mail or otherwise. Estimates

of work done will be made on tne first day of every alternate

month, and payments ni ide on the first day of the month
following ; and fifteen per cent, of all estimates will be re-

tained until the completion of the contract. Contractors

desiring other terms of paymentmay bid accordingly, as the

above terms are not positively settled.

The Company having a large amount of the finest Lands
in Western Arkansas, will give preference to those requir-

ing the least proportion of money, and the largest propor-

tion of stock and lands. The Company reserves the right

to reject any and all bids at its option.

Plans, profiles and specifications may be seen, and all de-

sired information obtained, upon application at the Engi-
neer's Office, in Van Buren.

JESSE TURNER, President.

NOTICE TO COlNTtUCTORS.

Office of the Little Rock and Fort SmitJi \

Branch of the Cairo and Fulton R. R. >

Co., Van Buren, Arte, Sep. 10, 1859. )

SCALED PBtOPOSALS for the Masonry of the

First Division of twenty miles eastward from Van
Buren, will be received at this office until TflBtarsday
Noobi, OeceiBiher 3ls<» 1859- No bids for less

than the amount of Masonry upon any one section will be

consideied. Blank forms of proposals witl be furnished on
application at this office, by mail or otherwise.

Contractors will state terms of payments, and proportions

of money, stock and lands, and amount to ue retained by the

Company to secure the completion of the contract. The
Company reserves the right to reject any and all bids at its

option.
Plans and specifications may be seen, and all desired in-

formation obtained on application at the Engineer's Office,

in Van Buren. JESSE TURNER, President.

Direct Route to the Nor ih- West!

ILLINQISCENTRAL

AND PANA OR SANDOVAL
FOR

Decatur, Springfield)
Bloomington, Peoria,

Burlington, Quincy,
La Salle, Rock Island,
Dixon, Galena,

Prairie du Chien, St Paul, and
St. Anthony,

And all points in Iowa and Minnesota.

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice dailv, at PANA for all the above points.
Connections also made with OHIO AND MISSISSIPPI

R. R. with I. C.R.R. at SANDOVAL.

Passengers for the North- West

Desirous of making Quick Time, combined with com
fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R R ,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON" THE UPPER MISSISSIPPI.
Close connections are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

yCy The Equipments of the ILLINOIS CENTRAL

R

R. are unsurpassed by any Road in the West.

New, Elegant Patent Berth Sleeping Cars are run on all
Night Trains.

Fare the same as by any other Jioute, and
Tickets good until used.

Through Tickets can be procured at Spencer House,
corner office ; No. 1 Burnet House ; 13.5 Vine Street,
between Burnet House and Post Office ; at the Depots, and
all Principal Railroad Offices in the East and West.

E. H.NICHOLS,
GenH Southern Agent, Cincinnati.

W. P. JOHNSON,
GenH Passenger Agent, Oliicago*

WROUGHT IRON

ARCH BRIDGES
—AND—

Corrugated Iron Hoofs
AKCHED AND FLAT.

CORRUGATED SHEETS, OF ALL SIZES, constantly
on hand, painted, and ready for shipment, with

instructions for applying them. Give us your orders a
No. GG West Third Street, Cincinnati, Ohio.

Spt. 2. MOSELEY & CO.

Cincinnati, Hamilton and Dayton

FOUR TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY, AND DELAWARE WITHOUT

CHANGE OF CARS.

'JTHKOtGElI TICKETS
FOR

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

(Columbus time, which is seven minutes faster thun Cin-
cinnati.)

<; A. M. EXPRESS TRAIN— For Cleveland
and Pittsburg, via Delaware, makes close connection at
Crestline for Pittsburg, Baltimore, Philadelphia, and New
York ; and at Cleveland for Dunkirk. Buffalo, Boston and
New York. Also, connects at Dayton with Dayton and
Michigan Road, for Troy, Piqua. Sidney, Lima, Fort Wayne
and Chicago, reaching Chicago at 7:20 P. M., Quincy and
Galena at 7 A. M. Also, at Dayton, with Greenville and
Miami Road, for Greenville, Union, Winchester and Mun-
ice. Also, connects at Richmond with Indiana Central
Road, for Indianapolis, Lafayette, Chicago, Terre Haute,
St. Louis, and all Western Cities. Also, at Richmond,
with Cincinnati and Chicago Road, for Anderson, Kokomo
and Peru.
8 A. IN. BIAIL TRAIN-For Dayton, Spring-

field and Sandusky; connects at Urbana. for Columbus;
connects at Sandusky with STKAMER FOR DETROIT;
at Forest with Pittsburg. Fort Wayne and Chicago Road
East and West; at Clyde with C. and Toledo Road, for
Cleveland and Buffalo, Toledo, Detroit and Chicago. This
train also connects at Delaware with the C, C. and C.
Road, for Cleveland ar.d points East. A.lso connects with
Junction Railroad at Hamilton for Oxford.
4:30 I*. M. TRA =N—For Dayton, Springfield and

Sandusky; connects at Forest with Pittsburg, Fort Wayne
and Chicago Road East and West ; at Clyde with C- and
Toledo Road for Clevelend and Buffalo, Toledo, Detroit
and Chicago. Also, connects at Richmond for Indianapo-
lis, Terre Haute, St. Louis and Chicago. Also connects
with Junction Railroad at Hamilton for Oxford.

fi P. III. TRAIN— For Dayton, Troy, Piqua,
Sidney, Lima, Fort Wayne and Chicago, reaching Chica-
go at 8 A.M.
Jlj^For further information and Tickets apply at the

Ticket Offices :— North-east corner of Front and Broadway;
No. 169 Walnut street, near Gibson House; at the new
Ticket Office on West side of Vine street, between the Post

Olfice and the Burnet House ;' or at the Sixth Street Depot.
D. McLAREN, Superintendent*



THE RAILROAD RECORD. 435

PATENTED GAS WORKS

Gas Worlts, to be generally adopted by the owners of

Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the
following advantages, to wit: great simplicity of con-
struction and operation ; reliability to insure a regular
supply 01 light ; purification of the gas to prevent clog-
ging ; freedom from unhealthy and offensive odors ; safety

from fire and explosion ; adaptation to different materials,

and to work days only, or continuously, as required ;

lastly and chiefly, economy both as to repairs and cost of
the gas.
Gas Works coming up to the above standard are what

the public want. Are there any such ? To determine this

question, there is but one safe course for parties desiring
Gas Works, to wit : to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.

To this test the Aubin Company will, at all times, submit
their works ; and as an inducement to parties to take the
trouble of making it, they refer to the Scientific American
of March 13, lrfo8, and circular which can be had on
application.

Unequalled Economy.
1st. From the great simplicity of construction peculiar

to the Aubin Works, the retort is the only part exposed to

destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a
white heat without melting, they last a great while; and,
as when required, the workman can change them in a few
minutes—the cost of repairs is very trifling.

The Cost of the Gas
Depends on the quautity made at one operation, and the

material used; but even where 31)0 feet only is made, the
cost for all materials used will not exceed 40 cents—the
ordinary yield of gas being at least 12 feet per 1 lb. of rosin,
and from other materials in proportion.

PRICE OP THE~AUBIN PORTABLE
GAS WORKS.

A complete apparatus with large stove and dry or
wet gas holder, holding 3UU cubic feet, $300 00

do do 350 " ., 335 00
do do 400 « ..; 375 00
do do 500 " 450 00
do do 600 « 525 00
do do 700 " 6U0 00

The above prices are for the apparatus complete for use
at Cincinnati. Where a wet gas holder is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gasworks to judge of the

size most advantageous for their purpose, the following
table has been prepared on the basis tnat an ordinary fish-
tail burner (known in stores as 4 and 5 foot burneis) will

consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the less frequently must gas
be made, and, therefore, the less costly in the end.

Table showing* the Contents and best
Proportions of Gasometers from 400
to 4000 ft., and tBhe N umber of Lights
they will supply for a given time.

Contents in No. of houi'3 Diameter of Height of
Cubic Feet, for 10 lights. Gasometer. Gasometer.

400 20 10 ft. 5 ft. 3 in.

500 25 10 ft. 6ft- Gin.
750 37 12 ft. 6 in. 6 ft. 2 in.

10H0 50 13 ft. 7 ft. 8 in.

1500 75 15 ft. 8 ft. Gin.
20(i0 100 17 ft. 3 in. 8 ft. 7 in.
2500 125 18 ft. 10 ft.

3U0O 150 20 ft. 10 ft.

3500 175 20 ft. G in. 10ft. 1 in.
4000 200 21ft. lift. 9 in.

If a gasometer of a different capacity from any of the
above is required, its contents, size, &c, can be readily
calculated on the same basis, also any other number of
lights or hours of consumption.
We will observe here that, while coal gas deteriorate

rapidly, when kept long, our gas is even better after having
been in the gasometer (or a few days. Even in winter, it

can be kept any length of time without deteriorating or
being materially diminished in volume.
N. B.— For circulars and lithographic plans of the large

private works (for factories, &c, &c.) of the Company, or
of their village works, as now in operation in several States,
apply to

R. T. C0VERDALE,
1G7 Walnut Street, Cincinnati, Ohio,

who has the exclusive right to manufacture and sell in the
State of Ohio.

Feb. 24th, 1850.

APPLEGATE & CO.,

Booksellers, Publishers, Stationers & Blank

Book Manufacturers,

43 Main St. Cmrinnati, O.

APPLEGATE & CO.,
APFLKCATE & tfJO., Book-
Hellers, Stationers and Blank-book
Manufacturers, 43 Main Street, Cincin-
nati, invito the attention of Booksellers*

Country mercb, ants, Teachers,
and others to our varied and
extensive stock of School. Classi-

cal,Theological, Scientific, Stan-
dard, and miscellaneous Books, Paper,
BKnk-books, Stationery, etc., etc.;

which, from our numerous and favora-
ble arrange ments with the
leading publish ers, as well as
the p r in cipal maim fa c t urers
and importers of Paper and Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a comparison of stock and prices
with any other house in the West

Our Stock of Stationery

is very complete, embracing
in part all the varieties o f Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,

Tissue, Drawing
and Tea w rap-
boards, Env el-

Pens, Penhold-
rac k s, Copying
Books, Ink and
sures, Sealing
Slates, Mucilage,
Book rests, Bill

Envelope, Manilla
ping ; Bonnet
opes, Gold & steel

ers, Pencils, Pen-
p r esses, and
Inkstands ; Era-
wax, Wafers,
Banker's cases,
head boxes, En-

velope and Card cases, Cash and Post
Office boxes. Rulers, Letter scales, Clips,

Weights, and Files ; Date Calendars,
together with all other articles

used in the counting-house.

Stationers,
To our Blank Books we

especially call attention, as
they are manufactured at our own

f
establishment, of the best material, and

all neatly paged, including all sizes, from
the small memo- randum book to
the large Super Royal and Impe-
rial Ledger, and bound in a great
variety of styles and of superior
tv or.k.ra ansliip. Books made to
order of any de- sired pattern,
with or without printed headings
and warranted to give satisfaction
in quality of pa- per, accuracy of
ruling and durability of binding; all of
which will be sold at uniform low prices.
Job binding of any kind done in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,

We are prepared Hi

Print and Bind books
tion and in any style

sired, at rates as low
quality of work
e u t o d iu this

w h e r e. Our
executing these

Stereotype-
of any descrip'
that may be de~
as the samo
can be exe-

city or else-

facilities for
branches of

tlie trade are ample, and
authors may defend upon having
their hooks published in the best
style and
Merchants and
Bills of Lading,
Kailroad a u d

Cards, Circulars; or
tion of printing, will

that we do such jobs
despatch. Orders rc-

h o r t n o tice.

others wishing
Bill Heads,
Dray receipts,

any other descrip-
please bear in mind
with neatness anl
Bpectfuliy solicited-

Publishers,
Our own publications aro too

well known as works of the highest
merit, to require more than an enumera-

tion of the more prominent, which are,
C!a ikes' Com- menta-
ries, Dick's Works, It o 1-

lin's Anciont History, Plutarch's
Lives, Josephns ; Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden's German,
etc., etc. These, together with Books,

large and small, Books, new and old,
Books amusing and instructive,

Books of narrative and
adventure, Books suited to
every condition, and Books and Station-
ery in endless variety, make our stock
eompl etc and can not fail to please.
We in vite all to give us a call.

43 MAIN STEEET.CIN".

W. HARVEY'S SAFETY JOINT
For Coupling the Ends of " T"

PATENTED, NOV. 2, 1858.

Bails.

Fig. 3 is a perspective view of Joint Rail. Fig. 1 is a

view of outside plate C, whn h is applied on the outer side

of the .joint. It is intended to stand up flush with the face

of the rails, so that it may form an unbroken hearing for the

wheels, as they pass the square extremeties of the rails.

This plate may be of such form as to fill up the recess in

the side of the rail, between the head and base, or only to

bear against the head and upon the base, leaving an open

space between it and the neck of the rail. The last men-

tioned form is the one shown in the drawing. In either case

the lower part of said plate rests partly upon the base of the

rails, and partly upon the outside lip of the chair, as shown

in Fig. 3

Fig. 2 is a view of inside plate D, which is applied on
the inner side of the joint This plate must fit into the re-

cess in the side of the rail, as its upper part can not project

laterally beyond the head of the rails, or it would interfere

with the flanges of the wheels. Ai.d its lower part, like the

lower part of plate C, rests partly upon the base of the rails,

and partly upon the inside lip of the chair, as shown in the

model. From the inner side of this plate, projects two
strong horizontal tongues C C, which pass through slots in

the ends of the rails, and corresponding ones in the outside

plate C. These tongues rest upon projections, which are

provided on the chair to stand up outside of the plate C, to

act as bearings for the tongues C C, and serving, also, in

part, to confine the plate C. The ends of the tongues are

furnished with vertical slots to receive keys, which are

driven through them* and corresponding vertical slots in the

chair. The rails and chair are secured to the joint tie by-

spikes passing through the chair and down the edges of the

base of the rails, in the usual manner; and the heads of

these spikes are covered by the plates C and D, in which re-

cesses are provided frr them in such a manner as to prevent

the possibility of the spikes being withdrawn while the plates

are in their place.

The plates C and D, constructed, and applied, and
tongued together, by the tongues passing through the rails,

and "secured by keys, as described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-

ble manner, so that neither can move without the other.

One of the advantages this invention claims over all

others, is the introduction of two peculiarly constructed

side-clamping plates, in combination with a corresponding

chair. The inside plate has two strong horizontal tongues,

with vertical slots in the ends of the rails, and correspond-

ing ones in the outside plate. By driving through two keys,

they clamp and lock the plates firmly together, so that nei-

her can move without the other.

Another great advantage is, the allowance which ismad
for expansion and contraction between the tongues an
slots in the rails, so that they can not shove together, as in

the present mode of fastening them—each joint acting in-

dependent of the other. This mode of securing rails may
be considered past irnprovement. It will be seen that on •

part assists and takes tho strain off the other, in such a man.
ner that there is no particular strain on any part of sth

joint, which must wear smooth and make a perfectly afee

road, thereby doing away with the breaking of rails, wheels,

and axles, preventing the loss of life and destruction o

property, and saving at ienst fifty per cent, on the wear o

the rolling stock of the road.

W. HARVEY, Invento?. and Patentee,
41 Jefferson -street, Albany, N- T«

ON Agent. Cincinnati 0.
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PROSSER'S PATENT
ORIGINAL LAP-WELDED

IRON ANH STEEL BOILER TUBES,
SAFE FROM KiVD TO Ei\D.

PARIS' I^^TDEIXTT
ENAMELED IRON PIPES AND PUMPS,

FOE WATER SUPPLY, ACIDS, ETC.

SOI,K T M l
J O R T E K S

.

PKOSSKIt'S PA'I KN'r WKl'ACE COIV-
DENSERM for high pressure steam, with sea or

other bad boiler water, gauges, ^cutter drills, coun'er-
sin-ks, tube end cutting bars, expanders, tube scalers,

steel wire and whalebone brushes, pall lever wrenches,
tubes—plain or enameled, screwed together for Artesian
"Wells, Hollow Slabs for various purposes, Steel for

Rollers. THOS. PROSSER & SON,
97jan. 28 Piatt Street, New York.

0. G. LOBDELL. H. S. M'COMBS. I>. P. BUSH.

BDSH&LOBDELL,
Wilmington— - - — - Delaware

MANUFACTURERS OF

For R. R. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Exttnt

FOR THEIR

C3LEEP.A.TED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Rolled Axles,
In the best manner, at the shortest notice, and on the

Most Reasonable Terms.
ana

A Book for Every Business Man!
JUST PUBLISHED

—THE

—

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post-Offices in t7ie United States
and Territories, arranged by States and Counties ; A

% Complete List of all Distributing Post- Offices ; Rates
of Foreign and Domestic Letter Postage; Bates of
Printed Matter, Transient and Regular; Abstract
of the Laws and Regulations of tlie Post- Office De-
partment, &C-, &c
COMPILED BY E. PENROSE JONES,

Late Assistant Post-Jfaoter at Cincinnati.

Price Twenty-Five Cents.
BEAD THE FOLLOWING CERTIFICATE.

U. S. Blank Agency, Cincinnati Post-Office,)
January, 1859.

\

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the -

Cincinnati P. 0-, from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices, especially of the Western, North-Western, and
South-Western States, yet published.

MAHLON II. MEDARY,
Agent and Inspector of Blanks , cfee.,/or P. 0. Depart.

The book makes an actavo pamphlet of abont 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all New Offices, Changes ar.d
Regulations of the Department, the informationis corrected
up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by Slates and Coun-

ies* making it especially valuable to business men. No
similar arraugement has been published since 18515. There
are 3000 more offices in this than in any book heretofore

issued. The Price is one-half that of any work of the kind
now published.

T\Zf Single copies sent by mail (postage prepaid) to any
address, upon receiving Twenty-five Cents in Silver or

Postage Stamps. Five Copies sent for $].0u, or Twelve
Copies for §2.1)0.

Address,

MarlO.tf.

C S. THLMIAMS,
194 Walnut Street,

Cincinnati! Ohio. 3

WHEELER &

SEWI M MACHINES.

W M. StMNER 6c CO., cor. Fourth and Wal
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville, Ky., Columbus, O.,

Lafayette, lnd-, Dayton, O.,
Indianapolis, lnd., Zanesville, O.

We offer the Wheeler &. Wilson Sewing Machine, with
important improvements, at a reduction on former prices ;

and to meet the demand for a good, low-priced Family
Machine, have introduced a new style-, working upon the

same principle, and making the same stitch, though not so

highly finished, at-

Fifty-Wive Hollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
both sides, impossible to ravel, and leaving no chain or

ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made

At our various offices we sell at New York prices, and
give instructions, free of charge, to enable purchasers to

sew ordinary setuna. hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three

years.

Jt^pSend or call for a circular, containing all particu-

lars, prices, testimonials, etc.

febl2. WM. SUMNER & CO.

IftAA Kegs No. 1 Railroad Spikes, 5£ by 9- 16th
,
£j\J\J Corby, GosBin & Co.'s make, for sale very

low by TRABER & AUBERY,
7 Public Landing;

GEO. D. WINCHELL & BRO.,

172 Elm Street, bet. ith Ond bth,

CINCINNATI, O.

Sole Manufacturers of McGowan' 3 Dauble Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine.
WOULD respectfully invite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the put
lie generally to these f'umps :

as the bestPumpnowin use
and acknowledged by all who
have used them to be perfect—
are simple in their construe
tion, compact,durable and not
likely to get out of order; wet"
adapted for Steamboats, Rail
road Water Stations Distille

ries, Breweries, Furnaces
Mines, Rolling Mill,.-, Pape
Mills, Factories, Wells, Cls

terns,!?'.«tion ary File Engines, Garden Engines and (^

all purposes where a Pump can be used. Also, for for-

cing a large body ofwater to a great height or distance
rapidly.
Also,McGowan sPatentBall ValvePump,designed

for Hot Liquids, Hot Oils, Molasses, &c Hose Couplins
Lead,Copperand Gas Pipe furnished at the lc west ma "

kel prices.
Full *nd perfect atisfaction guaranteed in allcases,

when properly put up according to directions.
Orders thankfully received an dp romptly filledat the

shortest notice.
SILVER MEDAj. (The highest prize) awarded
esc pumps andSteam Pumping Engine at th late Fa
Ohio Mechani ca' lnititute. JuneL 18 , 1855 —

J

Street and Other Railroad Iron.

WOOD, MORBELL & CO., Johnstown, Cambria Co.,
Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur-
chase Ag.4, m.6.

~ FREEDOM IRON COMPANYT
MANTJFACTUTEKS OF

LOCOMOTIVE TYRE,
Engine and Car Axles, Pump and Piston Rods,

Bar of nil Sizes,
And all Forgings for Bailroad Machinery.

Leivistown, Milflin Co., Penn,

JOHN A. WRIGHT, Sup't.

This Iron is all made from best Juniata cold-blast char-
coal Pig Iron, refined with Charcoal in the old-fashioned
Forge Fire, hammered iDto a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works. June9.

New Time Table
OF THE

HEW YORK CENTRAL R. R.

Leave Albany. Arr. Buffalo. Arr. S. Br.

Steamboat Exp.. 7 UO a.m. 7 00 p.m. 7 00 p.m.
Mail 9.00a.m. 12.50a.m.
New York Exp..11. 15 A. M. 9.00p. m 9.00p.h.
Night Exp 5.OOP. M. 4.00 a.m. 4.00 a.m.
Utica Accom'n.. 6 00 p. m. Ar. IT. 10.00 p. m.

N.Y.Mail 11.15p.m. IO.Oi' a. m. 10.00 a. Mi
Leave Buffalo. Leave Bridge. Ar. Alb'y

New York Exp.. 5.15 a. M. 5.15a.m. 3.30 p.m.
Steamboat Kxp.. 8.00 a. m. 8.00 a. m. 8.00 p. m.
Mail 2.30p.m.
Cleveland Exp.. 6.00 p.m. 6.00 p.m. 4.40 a.m.
Cincinnati Exp. 11.00 p. m. 11.00 p. m 8.30 a.m.
UticaAccom'n.. 10.00 a.m.

CI N OI NNATI
LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotiv
equal in efficiency a iid durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Alsu, all kinds of heavy
forging a ml casting doneat short notice. Also, boltsfor
bridges cut withdispatch.
ap.S0 MOORE & RICHARDSON.

THE KENTUCKY
MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by th©

State, is under the superintendence of Col. E. XV,MORGAN) n distinguished graduate ol West Point,
and a practical Engineer, aided by an able Faculty
The course ol study is that taught in the best Colleges

hut more extended in Mathematics, Mechanics, Ma-
chin es, Const ruction, A gricu I tur a I Che mist ry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accompiiiiiedby daily and
regulated exercise.
Schools of Architecture, Engineering^ Commerce,

Medicine, and Law, admit ot selecting studies to suit
time means, and object ofProfessionalpreparation, both
before and after graduating.
The twelfth annual term is now open. Charges, §102

per half-yearly session, payable in advance.
Address the Superintendent, at " Military Institute,

Franklin Springs, Ky., 7 ' or the undersigned.
P. DUDLEY.

President oi the Board,
Jan 5tf. J

J^a
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E. D. MANSFIELD, - ) Tpj if„„,
T. WRIGHTSON. - - !

*-a«OTS-

GINOIN NA T I : .
.

Thursday Morning, Nov. 3. 1859.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORNIXG,

BY WRIGHTSON & CO.
OFFICE -No. 167 Walnut Street.

SUBSCRIPTIONS—$ Per Annum, in Advance.

Xo pubscribers in Great Britain, 13s. Gd. ($3) payable In

advance.

ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One scpuare, single insertion, $\ OH
** il per month, 3 00
" " six months, 12 00
" l * per annum, 20 00
* column, single insertion, 5 0"
44 " per month 10 00
* l " six months, 40 00
** " per annum, 60 00

t"
1 page, single insertion, 15 00

'* fc * per month 25 00
" •« six months 110 00
" « per annum. 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.
If subscribers neglect or refuse to take their newspapers

from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
iiscontlnued.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-
tion, they are held responsible

Subscriptions and communications addressed to
WRIGI1TS0N & CO.,

Publishers and Proprietors.

Jl" "r* The European Agents for the Railroad Record
are Messrs. Aloar & Street, of the London Provincial
and Colonial Newspaper Advertisement Office, No. 11
Clements Lane, London, England.

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies
to t he advertising pages of the Record.

B^^The earnings of the Dayton and Mich-

igan Railroad (140 miles) for September

—

the first month after its completion—were

$25,200.
»

An Investigation Invited by the Direc-

tors of the Covington and Lexington Rail-

road-—In consequence of the many rumors

afloat in regard to the bad management of the

Directors of the Covington and Lexington

Railroad, the sale of which was confirmed by
the Fayette Circuit Court, on Saturday last,

the Board held a meeting on Monday, and
adopted the following:

Whereas, Several publications in the news
papers of Kentucky and Ohio have charged
that the President and Directors of the Cov-
ington and Lexington Railroad Company have
been unfaithful to the trust confided in them
by the stockholders, and that by their acts

this valuable property has been irretrievably

lost to them, at a called meeting of the Direc-

tory, at their office, in Covington, held this

day, it was unanimously
Resolved, That the stockholders be request-

ed to appoint a committee to confer with one
to be appointed by this Board to examine the
books, vouchers, receipts and disbursements
of the company, and to see if it were possible

to save the road by skill or management on
the part of the Directory, and to report to a
called meeting of the stockholders.

VOL .7.—No. 37.

OHIO AND MISSISSIPPI RAILROAD.

This great work is one which, perhaps, re-

quiees more than any other in the country'

—

time for its development. Time is an element

of its success. With time, all that was ever

predicted of its value and prosperity will be-

come true. The foresight which planned this

great arterial chain in the mighty Railroad

System of this country is already vindicated

;

bui, the road has not yet become profitable,

for obvious reasons. The great cost of the

road, full fifty per cent in advance of the esti-

mates, was occasioned by the immense sacri-

fices which were imperatively necessary, in

order to finish the road, in times of financial

distress. The Directors have been censured

for want of prudence, and the leading men in

the enterprise made to bear no little obloquy.

Yet, there was no alternative but to finish the

road, by sacrifices, or to leave it unfinished,

till the present, or still more remote period.

The former course was adopted, and the pub-

lic and the commercial community have been

benefited, beyond measure, while the stock-

holders have suffered. In the mean time the

road has passed into the hands of the capital-

ists engaged in its construction ; been finish,

ed, and is doing great service to the country.

One of the most important steps taken by the

present holders, was to place Mr. Wili.am H.

Clements at its head, as Superintendent.

With probably more talent for that post than

any man in the country, he united an untiring

energy and perfect integrity. The Company

were right in securing his services
; and al-

though he had the greatest difficulties, he has

brought the road into order, and its business

is increasing at a rapid rate. We have before

us the Report of this Company up to the 1st of

July, 1859, and from it take some facts which

will show the actual condition of the road,

viz ;

—

Cost of Road $17,(199,467 67
Keal Estate and Depots 0lf,4HS 00
Equipment of Road "76,32(1(0
Telegraph Line 14,368 77

This makes the total cost $ 18,518,643 43

This was paid by:

Stoclt 80.584.681
Indebtedness 11,923,981

The Earnings and Expenses of the Road

as given by the Superintendent, have been for

1857-8, as follows:

The gross earnings of the road, as reported hy
the Auditor, have been for the year, to

May 1st $755,708 fin

Current expenses 48<i,3(i0 49

Showing net earnings $209,339 11

For 1858-9:

The gross earnings of the road, as reported
bvthe Auditor, have been for the year ending
May 1st $881,957 61

Current Expenses 014,432 64

Net earnings £267,524 97

The increase of business in the large year

is about seventeen per cent., and the increase

of expenses rather more. But, in these ex-

penses are included many that do not properly

belong to current expenses. In fact, up to

the present time, this road has scarcely ar-

rived at a point, in which construction ceased,

and consequently could not properly separate

the real expenses, so as to show net earnings.

Any Road, in order to show net earnings,

must be so thoroughly constructed, as to re-

quire nothing but ordinary repairs. This is

the ease, as yet, with very few roads in this

country. In the case of this road, the con-

struction account was continued longer, than

is usual, in consequence of its great embar-

rassments, and the comparatively new coun-

try through which it passes. In regard to ex-

penses, Mr. Clements justly says :

" The working expenses have been 69$ per

cent, of the gross earnings. Allowing for re-

pairs made, not due to current wear, the loss

by low rates and the cost of floods, the work-

ing expenses would be about Gl per cent, of

earnings.

" You are aware that the ratio of expenses

to gross earnings is no criterion of economy in

working a railroad. While a short line with

large receipts might be justly charged with

extravagance, when its expenses take 45 per

cent, of its earnings, a long line with light re-

ceipts, though absorbsng ninety per cent, in

expenses, might be characterized by the clos-

est economy of management.

"To arrive at a just estimate of the econo-

my of management in any case, it is necessa-

ry to take into consideration all the circum-

stances of condition in regard to the road in

question : the condition of track, the quality

and character of grade and curvature, the pro-

portion of bridges, the security of the track by

fencing or otherwise, facilities for handling

freight at stations, the condition and charac-

ter of the equipment and conveniencies for

repairing the same, and rates received for

transportation, depending on competition and

other influences, and varying on different

roads, all form the elements which enter into

and control the question of economy when ap-

plied to railroad management."

The mileage of engines was 589,168 miles

and the average cost of fuel seven cents per

mile.

In conclusion, Mr. Clements says:

" The location of the Road in a sparsely

settled country, the condition of the track and

equipment, and financial embarrassments of

the Company, have rendered it impossible to

manage its business with that economy which,

under other circumstances, might have been

reasonably expected.

" Mistakes no doubt have been made, and

all that is claimd for the management of the

road, is that an earnest effort has been made

by the Officers, Agents and Employees, for its

success, under, at times, very discouraging

circumstances."

The number of passengers was

:

Through 19,179

Local 235,812

Tonnage Tons. 161,102

The principle arttcles carried were:
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Cattle 3 ,o00

Horses and Mules 4,000

Hogs and Sheep 8(1,000

Flour Barrels. 1119,0110

Corn Bushels. 1411.0(10

Coal Tons. 26,345

Sugar Hhds. 2,000

Groceries Tons. 13,1,01)

TV heat Bush

.

350,000

Merchandise Tons. 20,173

No road in this country has better prospects

than this one, for the very reasons which

have retarded it.

1. We remark, that the southern part of In-

diana, through which this road passes, has

been, and is a comparatively unsettled coun-

try; and yet, this region is rich and capable

of being greatly improved, and will be popu-

lous. With the growth of the country, the bu-

siness of the road will increase:

2. To give full effect to the Ohio and Mis-

sissippi Railroad, it was necessary ihat all

the connecting roads should be completed,

and the circle of internal commerce, which

must in the end be tributary, be completed.

But, this is by no means the case ! One of

the most important of these is the Ohio and

Mobile Road; another is the Missouri Paci-

fic; and another is the Cairo and Fulton.

These West and South-western Roads must

at some time give an immense increase of bu-

siness to the Ohio and Mississippi, and the

latter will ultimately fully realize tbe hopes of

its projectors.

THE GREAT WESTERN RAILROAD,

We have received copies of two important
pamphlets relative to the Great Western ; one
being the half-yearly report of the Directors,

which ought to have been circulated two months
ago, and the other entitled " A Few Pacts rela-

tive to the present position and Management
of the Great Western Railway of Canada," It

is published in England, and, we understand,
has been extensively circulated there. The
writer goes fully into the subject of the man-
agement of the line, and sets out by saying:
"A deep conviction has undoubtedly settled

itself throughout the entire body of the pro-

prietors that serious mismanagement has been
allowed to prevail on the part of the Company's
officers in Canada, and an almost criminal
neglect of duty on part of the London Board."
He then goes on to say

:

" The first subject for consideration will be
the large and contiuued increase in capital

since the reported completion of the line in

1855. At this time the main line had been
one and a halfyear in operation, and the share-
holders had received from then chairman the
strongest assurances that the capital account
would not be any further increased, except for

the purpose of meeting the increase of traffic

as it might occur. The Directors' report for

the half-year ending July 31st, 1855, under the

head of " Capital Account," shows that the
sum of §14,058,240 had been expended on con-

struction account up to that date. In the same
report, the Company's Engineer estimates that

about 8380,000 or §400,000 more would be
required to fully complete the line, stock and
buildings. This includes §100,000 considered
necessary for the exigencies of the increasing
traffic.

Turning to the Directors' Report for the half-

year ending 31st July, 1856, at page 33, it will

be seen that the Capital Account for the Main

Line, and Gait and Toronto Branches (the lat-

ter having been amalgamated during the year)

is set down at £4,558,513 lis. 5d. Provincial

Currency, equal to $18,235,054. The Direc-

tors further state, at page 36, that "the total

sum now required to complete and stock the

present Line " is £424,149 4s. 7d. Provincial

Currency, or $1,796,597. This was to include

everything that could possibly be required to

"complete the Line in all respects, with ample
facilities in the shape of rolling stock, sidings,

and buildings, to carry a very large traffic."

The only thing afterward excepted as not be-

ing included in this estimate was the " Passen-

ger Station at Toronto." In this Report we
do not find any report embodied from the com-

pany's Engineers to explain the enormous dis-

crepancy between the amount estimated to

" complete " the Line, in all respects, for the

increase of traffic in 1855 and 1856. Surely

the addition of the Toronto Branch of 39 miles,

which was supposed to be completed at the

time of its amalgamation, can not have required

so large an addition to the estimates for " com-
pletion." This word " completion " it is to be

feared, has a very wide and elastic significa-

tion in the minds of the Western of Canada
Directors, or at least with those sent out to

manage affairs in Canada.
* ******

The Canadian and London Board Rooms of

this Company, seems like a certain other place,

which it would not be polite to mention here,

to be paved with good intentions and resolves.

The promises of the Directors, like a certain

Eastern fruit we read of, are fair to the eve but

bitter and worthless. By the last mentioned

report (31st July, 1857), it will be seen that

the limit set to the capital account was already

exhausted, making allowance for the outlay on

the Sarnia branch. But instead of following

up the discrepancies between the Directors

estimates and promises, and the results, we will

give a table showing the large yearly increase

in the Companies Capital Account, since the

line was pronounced to be within $400,000, or

£80,000 sterling, of completion.

EXPENDITURE.
Miles open.

To 31st July, 1855 §14,053,240 2-10

To 31st '• 1850 lfe,'.'34,054 280

To 31st " 1857 21,001,740 230

To 31st " 1858 22,858,262 201

To 31st Jan., 1859 23,379,149 345

With regard to the management, and certain

other matters which have been freely discussed

in this conntry, the writer says :

—

As a large number of the Euglish Proprietors

are indifferently informed as as to the manner
in which their property is managed, it may be

as well to allude to the machinery through

which their affairs are conducted. The Acts

of Incorporation provide that the Company's
affairs shall be managed by eleven Directors,

to be chosen annually by the body of Proprie-

tors. When the shares and bonds of the Com-
pany were first introduced into the English

Market, the whole Board was composed of

Canadians and Americans, and in order to

give confidence to English capitalists, and in-

duce them to invest in tbe undertaking, a Com-
mittee of Management was constituted in Lon-

don, who soon acquired, through the large

amount of shares subscribed in England, the

power to control the election of the Canadian
Board. This power, however, it is right to say,

was freely tendered by that Board at an early

period of the English connection with the en-

terprise. The first exercise of it resulted in

the appointment as Managing Director of Mr.

C. J. Brydges, a young man, who held, at the

time of his nomination, a subordinate situation

in the Secretary's Office of the London and
South Western Railway Company. This gen-

tleman had all his Railway experience to ac-

quire when he took upon himself the almost
supreme control of a great Line, situated nearly
4,000 miles distant from those who were to sup-
ply the money for its constru cticn. The work of
construction itself was as yet in its incipiency,
and it would be difficult to form any idea of
the disadvantages which a person in Mr.
Brydges' situation must necessarily have been
subjected to, surrounded as he was by greedy
and unscrupulous contractors, who are said to

have acquired rapid and almost fabulous for-

tunes, through, as has been alleged, the conni-

vance or complicity with the professional men
then and for sometime after in the Company's
employ. But as this matter is already well un-
derstood in this country, it is unnecessary to

dwell upon it.

To return to the question of machinery of
management, after a time the Managing Direc-

tor found it to be inconvenient to have so large

a Board to work with in Canada, and an Act
was obtained from the Provincial Legislature

to enable Directors residing in England to

vote by proxy at the Local Board in Canada.
Since then, a part of the eleven Directors

have been nominated in England, and a part

in the Province. Since 1854 it has been the

practice to send out an assistant English Di-

rector to watch the proceedings of the Manager.
These two, together with the four residing in

England, who now constitute the London
Board, form an entire majority of the authorized

number of eleven. Now, as the two residing

in Canada hold the proxies of the other four

English Directors, and have besides the nomina-
tion of the five Canadians, they must as a mat-
ter of course hold the controlling power at the

Local Board. In fact, the Canadian Board is

a mere farce.

With reference to the falling off in the re-

ceipts of the road, and position in which the

Company stand with the Detroit and Milwau-
kee line, we have the following:

It would, no doubt, be unreasonable for the
Shareholders to expect the receipts of their

Line and Branches to maintain the same stand-

ard during years of commercial and general
industrial depression, that they exhibited dur-

ing years of great prosperity, or monetary in-

flation. Their interests nevertheless, demand
that they should most carefully inquire into

the causes which have created such violent

fluctuations in the traffic receipts. The gross

receipts for the year ending 31st July. 1857,

were §2,872,149, whilst for the year ending 31st

July, 1859, they amounted only to §1,923,922,

according to the footing up of the published

weekly traffic. There is, therefore, a falling

off in the gross traffic receipts for the latter

year as compared with the former, of $948,227,

or one-third. Whatever may have been the

causes which have produced this vastdifference

between the receipts of the one year cited as

compared with the other, all must admit that,

had the capital expended in the construction

of the of the several branches, excepting, per-

haps the 38 miles from Hamilton to Toronto,

been expended in paying off the debt due to

the Canadian Government, and the large sum

—

about §1,000,000—said to be due to the Com-
mercial Bank of Canada, the Company's finan-

cial position would not have been as it is. To
these worse than useless outlays, as we believe

them to have been, must be added the money
utterly sunk in building the steamers Canada
and America, amounting, with interest and
losses made by running them, to over §500,000.

It is also believed by many that the £250,000
sterling, over §1,200,000 loaned to the Detroit

and Milwaukee Company can never be recov-

e.ed, and is in like manner wholly sunk.
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The reader will be able to form a pretty cor-

rect opinion ot the value of the security held

by the Great Western of Canada for this loan,

by a glance at the financial condition of the

Detroit Company as given their last report,

endorsed by C. J. Brydges, Esq., as Chairman
of that Board. It will be seen by reference to

the Capital Account, (No. 1.) contained in this

Report, that the paid up Share Capital is

$2,329,154. The larger part of this sum it is

alledged, consists of free shares given to the

Company's Agents, and financiers in England,
for their services in inducing the Great West-
ern of Canada Shareholders, in their indivi-

dual and corporate capacities, to make ad
vancces upon the Company's bonds, and other
equally valuable securities, and to Contractors.

Be this as it may, the amount paid up Share
Capital, as compared with the sums borrowed,
it will be seen, is very insignificant. The Com-
pany's debts secured by Mortgages—1st, 2d
and 3d, all of which take precedence over the

Great Western Company s loan, are as fol-

lows :

—

Sterling bonds, Oakland & Ottawa Company 6
per cent 155,000

Dollar do 7 do 51,U0O
** *• Detroit and Pontiac Company 8 per

cent 500,000
" ll Detroit and Milwaukee Company 7

percent 1st .Mort 2,400,000
" " Detroit and Milwaukee Company 8

per cent 2d Mort 751,500
*' *' Detroit and Milwaukee Company

10 per cent 3d Mort 750,000

Total 84,707,500

This will give some idea of the nature of the

Great Western Company's security, as it will

thus be seen that it stands number four or five

on the list of mortgages. The three prior

mortgages, as well as the bonds issued by the

Pontiac and Oakland and Ottawa Companies
now merged into the Detroit and Milwaukee
Company, which constitute a first charge upon
this Company's resources, all fall due within

from two to 15 years—a large amount within

three years from this time.*******
At the time that the Detroit and Milwaukee

scheme was was first introduced to parties in

England, some five or six years ago, the char-

ter for the Line from Port Huron to Grand
Haven was under the control of another set of
men, and the latter scheme was consequently
a rival to the former. The prominent Direc-

tors of the Detroit Company, who have since

obtained the control of the Port Huron project,

then strongly argued against the latter route,

which they now hold up as indispensable.

They alleged in 1854 that, for the Great West-
ern Railway to build the Sarnia branch, and
afterward the Line from Port Huron to Grand
Haven would be to Construct fifty or sixty miles

in Canada to competeffwith a portion of their

own Main Line west of the Sarnia intersection,

and that Detroit being the great commercial
center of the State of Michigan, any Line which
did not tap that City could not command a
paying business. It would be absurd, argued
these very disinterested persons, when they
were seeking for money to build the Detroit

and Milwaukee Line, to suppose that a suffici-

ent number of passengers would take the shorter

Line by Port Huron and Sarnia to warrant a
the Great Western in running a special train

Main Line to carry them east from the Sarnia
intersection vice versa; and that consequently
there would be nothing gained in point of time

* by the shorter route. In fact, that the trains

running upon the shorter route would have to

be suited to the time of those running upon
the longer one ria Detroit.

Now, if these arrangements had any force

at the time, they have acquired great addi-

tional strength since the Main Detroit and

Milwaukee Line has become so intimatly con-
nected with the Great Western'. Will it not
strike those having money invested in this

Line, and also in the Shares of the Great West-
ern, that by building another hundred miles,
from Owosso to Port Huron, they are only con-
structing so many miles to compete with their
already exist.ng Railways in Michigan and
Canada, for a business which they now control
just as effectually as if the saving of some 30
or 40 miles were effected. Let people, before
agreeing to advance money towards construct-
ing this Port Huron and Owosso branch, which,
as the contracts are let and are to be managed,
will cost between four and five millions of dol-
lars by the time it is finished, ask themselves,
whether the saving of an hour or an hour and
a half in the carriage of such passengers as
may cross Lake Michigan during four or five

months of the year, will cause such an increase
in the number of such passengers as to war-
rant they outlay of so large a sum ? This is

the great question. Even supposing that
enough passen ers should avail themselves of
the shorter route to warrant a special train,

will they be able to gain one minute in goin"
to New York and Boston, and vice versa, as
compared with the already existing routes ?

We are assured by some of the highest Railway
authorities in the State of New York that there
will not be a gain of even the one minute, inas-
much as the identity of interests between the
two most valuable feeders of the Great West-
ern of Canada, the New York and Michigan
Central Companies, must for all time to come
prevent the former Company ft: m running
trains expressly to facilitate travel over a Line
which is undoubtedly a competitor to the Michi-
gan Central. This argument of the Great
Western Directors as to the saving of time by
means of the Port Huron route is merely cal-

culated to mislead their constituents. It is

well known to many of the Great Western
Shareholders, that the Managing Director was
not always so ardently in favor of these Michi-
gan Lines. His sudden conversion is said to

date from his visit to this country in the au-

tumn of 1867, when he had many long and no
doubt interesting interviews with certain great
Railway financiers, whose aid had been invoked
on behalf of the Michigan Railways. From
that time Mr. Brydges became a devoted ad-

vocate for the Michigan Lines, and has since

lost no opportunity to say a good word in their

favor.

While speaking of these Michigan Railways
we desire to draw the attention of the Great
Western Shareholders to some facts relative to

the manner in which the work of construction

has been performed. We have already stated
that large contracts have been let to Directors.

These contracts have not been limited to so

much per mile, but have been let in items—for

instance, so much per yard for the various
kinds of material requiring to be excavated,
or moved, so much for grubbing, bridging and
for culverts, per mile, or lineal, or cubic foot,

&c, &c. In this way the cost might be swelled

to almost any given amount, to benefit the con-
tractor, should the engineer be disposed to fa-

vor him. Now the effects of this system will

be seen by the following extract from a pam-
phlet recently published in Detroit, by Messrs.

S, and C Howard, the Contractors, who con-
structed 54 miles of the Detroit and Milwaukee
Railway. These gentlemen are men bearing
a deservedly high character in Detroit and
wherever they are known, for integrity and up-
rightness in all their dealings, and it would
seem from their language, they are certainly
not favored contractors. They say at page 5

and 6 of their pamphlet, dated April 2d, 1859,

" All we got for building the 54J miles of road,
(meaning railway) including side track, which
our contract covers, is only $6440.84 cents per
mile, three-fourths in cash, and one-fourth in
stock and bonds." This is less than one-third
of what the balance of the road has cost, ac-
cording to the amount of work done, and ma-
terials furnished, and while the favorite con-
tractors have got their pay in full, we are kept
out of about one half of ours, through the er-

roneous or false statements of a mercenary en-
gineer, and the willingness of others of more
character to blindly accept of this kind of aid
to their finances. Again, at page 59, the
Messrs. Howard's say, "If the balance of the
road had been built at as low a price as ours,
the stock would probably have been worth near
par at this time. The work on our division of
the road (the first 54J miles, including side
tracks,) has cost the Company less- than one
third what the balance of the road has cost
according to the amovnt of work done. The
Company paid N. P. Stewart, and other Con-
tractors west of Owosso at the rate of$20,847. 28
per mile, for doing the same kind of work that
we did for §6,440.84 per mile, while the amount
of Mr. Stewart's work did not average over
about three fourths as much per mile as onrs
did. Mr. Higham's (the Chief Engineer's)
original estimate made the grading on his

(Stewart's) work, 057,409 yards, (cubic) or 39
miles of the road. The lines of the road both
grade and lateral, were so changed and the
work was so reduced, that Mr. Highara had to

add from 54 to 60* per cent to the estimates
rendered to the sub-contractors (for the actual
amount done,) to bring it up the original or
former estimate. This was averaging the
whole line from Owosso to Grand Haven.
These facts Mr. Higham swore to, in giving
his testimony in a suit between Thomas Mason,
& Co., (sub-contractors) and N. P. Stewart, in
the Circuit Court, of Wayne County, on the
24th April, 1858. It will be seen by this, that
Mr. Stewart got about four times as much^er
yard, for work under his contract as we did
under ours, or will get when the Company pay
us the balance of our account." The italics

are the Messrs. Howards. In another part of
their pamphlet they state that the work per-
formed, and the materials supplied by them
for $6,440.84, and by the favored contractors
N. P. Stewart, for $20,847.28 per mile consist-

ed of. In both cases the contractors "supplied
all materials except rails, chair, spikes, and
ties," (which were found by the Company) and
did all the grubbing clearing (through forest

land) grading, bridging, culverting, cattle

guards, and road crossings, track-laying, put-

ting in of switches, and distribution of iron

and cross ties," &c, &.

The alleged hostility existing between the

Great Western and other roads is thus alluded

to:

It has been stated, and we have reason to

believe truly, that the Managing Director has
for some cause or other, and for some time
past, been hostile in feeling towards his old

friends, and it may be that this feeling has im-
pelled him into the warm advocacy of the new
lines in Michigan. Some such sentiment must
have driven him to commit the extreme folly

of entering into a lease of the Buffalo and Lake
Huron Railway last Spring, or Winter. He
no doubt hoped by this means, to render the

Great Western independent of his old allies,

by forming a connection with the bankrupt
New York and Erie at the East, as he had al-

ready done with an equally insolvent line at

the West, a line depending upon its through

This 54 to GO per cent of course constituted Stewart's pro-
fit.
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traffic upon a ferry 85 miles in length across

the most dangerous and stormy of all the great

Lakes. It was, no doubt, a most fortunate

thing thas his superiors in this country had
the moral courage and discrimination to prompt-

ly repudiate the act.

It has been a great, and perhaps now an ir-

retrievable misfortune, that the Company had
not employed a person to manage their proper-

ty, who would have been content to have allow-

ed the Main Line from the Suspension Bridge

to Detroit, to stand upon its own merits. As
such, it must be admitted, that it would have

been a splended property, and the shares would
now be quoted at a high premium, instead of

at a great discount. To retain in power the

restless spirit who has continually demanded
fresh sums of money to squanter upon unpro-
ductive branches and extensions would be lit-

tle short of insanity. It is now worth while for

the proprietors to stop to enquire who is to

blame for the deplorable blunders already com-
mitted—-whether the Managing Director, or

those who employed him. The damage is done,

and it is only needful to enquire into its extent

in order to provide measures for a permanent
remedy.
The foregoing extracts embrace the leading

points in the pamphlet, and we submit that the

production was well calculated to produce, a
powerful effect upon the minds of the share-

holders, as all would doubtless have an oppor-

tunity of purusing it before the meeting of the

5th inst. took place. The Report of the Direc-

tors we will give at another time.

—

Hamilton
^Dictator.

STJNBTTRY AND ERIE RAILROAD.

This work is rapidly approaching comple-
tion. The importance of the road has been
considered, and the section of country through
which it passes is attracting notice. We are
personally acquainted with the section of coun-
try traversed by the road which is least known,
and some facts in regard to it may not be un-
interesting. The nominal southern terminus
of the road is at Sunbury, a small, but growing
city on the Susquehanna, about two miles be-

low the junction of the West Branch with the
main river. There is nothing attractive about
Sunbury at present, except its prospects, and
the fact of its being a considerable coal depot;
but there is no doubt that it will before many
years rank among the most flourishing of our
inland cities. In the angle formed by the junc-
tion of the two rivers is situated Northumber-
land, a town which some years ago thought to

be destined to a rapid growth, and to be a place
of considerable importance. Such expecta-
tions, however, have been sadly disappointed.
Northumberland has been for^ manv years at
an entire stand still, if not positively retrograd-
ing. To the slowness and want of liberality of
some of the most prominent property-holders
of the place is attributed its failure to justify
the hopes formed of its future. At present it

is mainly supported by the lumber-interest, for
being at the mouth of the West Branch, quanti-
ties of lumber with their owners and hands are
obliged to tie up at that point, when the main
stream is not in order for running, or else to
sell there. Opposite Sunbury is the village of
Shamokin, and on that side of the schute in

the Shamokin canal dam, once formidable to

raftsmen. Not far above Northumberland is

Louisburg, but on the opposite side of the river
from the railroad track. Louisburg is a thriv-
ing place, and most beautifully situated. The
country about is very fine and fertile, and the
scenery as attractive as could be desired. The
road passes up the West Branch to Williams-

port, through a section of country, mo3t of

which is very fertile and beautiful. Williams-

port is a well know and thriving business place,

destined one day to take a front rank among
our inland cities. Large quantities of lumber
are manufactured there, and in the river is a
boom of several miles in extent for catching
logs during the freshets in the Spring and Au-
tumn. An immense amount of capital and
labor is employed in the numerous extensive

mills at this place.

From Williamsport to Lock Haven, a dis-

tance of about thirty miles, the road passes

through a valley of unsurpassed loveliness.—

-

This valley, though not so extensive, is said to

exceed in beauty even the famous Wyoming
Valley, in Luzerne county. Cosmopolitan
travelers have prouounced the the scenery in

this section equal to any in the world. About
half way from Williamsport is situated the

thriving village of Jersey shore. Lock Haven
is a town containing at present some three or

four thousand inhabitants, but is rapidly in-

creasing, and promises to be a large and
flourishing place in a few years. It is beauti-

fully and advantageously situated, and is sur-

rounded by rich and lovely valleys. Considera-

ble quantities of lumber are manufactured at

the extensive mills here, and the place is a

point for the exchange of lumber from up the

river. Above Lock Haven are coal mines,

somewhat extensively worked—those on the

Tangascootac Creek employing a steamboat to

tow their canal boats to and from Lock Haven.
Considerable beds of ore exist near Farrands-
ville, about seven miles above Lock Haven,
and some years ago a company was formed
and works erected for mining purposes, bnt the

company failed. Probably these mines, and
many others rich in iron ore, which are known
to exist in this region, will be opened and work-
ed after the completion of the railroad. To
the mouth of the Sinnemahoning Creek, the

Sunbury and Erie Road follows the course of
the West Branch, through a valley, some of

which is good farming land, but it is usually

rather narrow. The scenery, however, is wild

and beautiful. High forest and rock covered
mountains bound the prospect on all sides, and
between the ranges flows the pure and lovely

river. About forty miles above Lock Haven,
the last considerable place for a long distance

the railroad leaves the West Branch, and passes

up the Sinnemahoning Creek. Though called

a creek, the Sinnemahoning deserves the name
of river for its size, especially when swollen in

the Spring and Autumn, when it is a formida-
ble and rapid stream. Following this stream
the road passes through scenery the most wild

and romantic conceivable. The Alleghanies
crowd 'thickly around on all sides, and leave

scarce room for the swift stream to make its

way. There is little tillable farming land in

this section, but the narrow vallej's are exceed-
ingly fertile. About twelve miles above the

mouth the of creek the Sinnemahoning ends,

and is divided into two streams called the

Bennets and Driftwood Branches. The rail-

road passes up the the Driftwood Branch,
through a country similar to that on the main
stream. The region of the Sinnemahoning
and its tributaries is sparcely inhabited, and
the principal business carried on there is lum-
bering; the laborers and agents in the lumber-
ing interest forming a large portion of the
population. Large quantittes of excellent pine
timber are found here, and much of the land
is very valuable on that account. Coal has
also been discovered in considerable quanti-
ties, and iron also abounds, so that this region,
after the completion of the railroad, will be a
valuable portion of the State. Speculation is

going on to a considerable extent in the valua-
ble lands in this section. Lands that a few-

years ago would not bring more than from one
to three dollars per acre, now find a ready sale

at from eight to twelve dollars, and are con-
sidered excellent property at that.

Leaving the Driftwood Branch the railroad

passes through Ridgeway, the county seat of
Elk county, through Saint Mary's, a considera-
ble colony and town, entirely German—where
the various Teutonic dialects are almost alto-

gether spoken—to Warren city. The section

of country along the Western portion of the
road is better known, and it is not necessary
for us to describe it here. The railroad is al-

ready completed, and the cars are running
about eighteen miles above Lock Haven to a
place called Rattlesnake, a name which is

frightfully suggestive.

Concerning the immense value and impor-
tance of the Sunbury and Erie Railroad it is

hardly necessary to speak. It opens the most
direct communication yet established between
the Great West and Philadelphia, and the

country along the route of the road. The
country through which it passes is exceedingly
rich in internal wealth, and that the road will

pay excellently there is no doubt. There is

some complaint made that the Directors are
very illiberal in their compensation to the pro-

perty holders damaged by the road. There
was considerable difficulty experienced in ob-

taining the necessary funds to build this line,

and the desire to finish it speedily has doubt-

less induced the Directors to make their means
go as far as possible. But they should con-

sider that liberality and fairness in their deal-

ings with land-owners, is much the best policy

in an enterprise of that kind. Though they
may not deserve it, yet, if they get a name for

parsimony, it will be much to their detriment
The Road will soon compensate its bond-holders
for all their investments and expenditures,

though made on the most liberal scale.

Pennsylvania will soon rank^ for internal

improvements, where she already does for

mineral wealth, as the very first State in the

Union. Politically, she is already the great
balancing power—the arbitrator between the

two sections of the confederacy, the key-stone

of the arch of States founded on the Constitu-

tion.

—

Penn. Enq.

Business of Railroads Leading out of Ik-

diaxapoi.is.— The Journal, of Indianapolis,

has the following in regard to the business of

the railroads leading out of that city:

Three freight trains are now run daily over
the Indiana Central Railroad. Those going
eastward are heavily laden with produce,
which comprises the bulk of the freight bound
seaward. We notice in the depot large quan-
tities of flour from Louisville, received by the
.leffersonville Road ; hogsheads of cured meats
from Madison, and flour from points on the

Terre Haute and Lafayette Roads. The
quantity of flour going directly from this city

is small, the local demand being such as to

consume a large portion of the quantity man-
ufactured, while a part of the remainder is

held for higher prices, which we anticipate

will soon prevail in the market.

Our railroads were never doing a larger bu-

siness in freight than at present, and the quan-
tity of produce going to Eastern markets will

have the tendency to "ease up" the financial

matters of the West. The Eastern and Euro-
pean markets show improvements, which have
stimulated the forwarding of produce. As
price: advance the surplus products of the

West will move forward more rapidly, remu-
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nerating our railroad companies and enabling

Our merchants to collect from their debtors,

and to discbarge their liabilities at the im-

porting cities. Under every view of the pres-

ent condition of onr commercial affairs, We
fnay look for better times next spring than

•vv.ere experienced at the commencemet of the

present year.

The amount of freights moving eastward
greatly exceeds that coming westward, which
is the reverse of the feature which governed
the transportation business six weeks or two
months ago, and presents a more favorable

aspect for the interests of the West.
The passenger transportation does not in-

crease iti proportion with that of freight, and
railroad companies must look to their freight

business for the principal portion of their earn-

ings. Altogether, we think there will be a

better showing of gross receipts than there was
a year ago.

CONFIRMATION OF THE SALE OF
THE COVINGTON AND LEXINGTON
RAILROAD BY THE FAYETTE CIR-
CUIT COURT.

A special term of the Fayette Circuit Court
was held at. Lexington yesterday, for the pur-

pose of receiving the report of Win, A. Dud-
ley, Esq., the Commissioner appointed to con-

duct the sale of the Covington and Lexington
Railroad. Judge Goodloe took the Bench at

nine o'clock, when the Commissioner filed his

report with the Clerk, in which he set forth the

facts in regard to the sale—that the real pur-

chaser of the road was E. B. Bowler, Esq., of
this city; that the amount of money required

by the decree, to be deposited with the Court,

had been handed over promptly ; that the

bonds demanded for the subsequent payments
had been satisfactorily made, with the names
of R. B. Bowler, Thomas D. Carneal, Wm. H.
Gedge, John T. Levis, John P. Winston, B. W.
Foley, Lewis Collins, James G. Gedge, C. B.

Sandford, and S. Reynolds. The Bond was
conditioned for the payment of §78, TOO in six

months, and the same amount in twelve, and
the further additional same amount in eigh-

teen months, making an aggregate of $235,-

100.

After the report of the Commissioner was
filed, Mr. Fisk, of Covington, representing cer-

tain stockholders, made and filed the following

exceptions to the sale :

1. The judgment ordering the s:ile is contrary to law, and
void.

2. The judgment ordering the sale is inequitable, and the
sale was not necessary for the payment of the debts when
they became due.

.'1. Because W. H. Gedge, the ostensible bidder, and R.
B. Eowler, the actual bidder, were, at the time of the sale,

directors of the Company, and in the matter of the said

sale, acting against the direct interest and expressed wishes
of the stockholders, and they purchased for their independ-
ent benefit.

4. Because the said road sold for not more than one-half
its actual cost and present value.

5. Because the sale was not made in accordance with the
judgment.

Mr. Fisk proceeded to argue the various

points presented, in which he claimed, to give

his argument in brief, that a franchise is a

vrivilcge—a power to use certain property for

certain purposes, and that that privilege is not
property, and can not be sold ; that the fran-

chise is ike soul of the road—the vital princi-

ple, and that is vested in the stock, which is

the property of the individual members; that

in each share of the stock is a portion of the

power which makes the franchise, and when
all the stock is brought together, all the power
of the franchise is concentrated.

The counsel further contended that the

Court can not sell this franchise, or the profits
of the franchise, as the latter is a chuse in ac-

tion. Mr. F. admitted that the Directors could
pledge the profits arising from the use of the
franchise, and when the incorporation fails to

pay the profits to the pledgee or the mortga-
gee, the Courts could then interfere, but vol
sell the road. The Only course was to take
charge of the road, and order the Directors to

account for the surplus, and order the amount
to be paid to the pledgee, and if the Directors
fail to do that, the Court could then appoint a
Receiver. The counsel resisted the intima-
tion of the Court that there are two franchises
in this road—-one composed of the privilege
to use the road, and the other of the materials
of the corporation, and that the Court can
not, by decree, transfer the act of incorpora-
tion to the purchaser, to be held by him as his

property, and thus confiscate the stock.

Judge Goodloe remarked that the point as
to whether the road could have paid all its

debts before, or when they became due, had
already been settled by the judgment of the
Court. If that judgment was erroneous,
counsel had their remedy. The points pre-

sented had already been answered in the opi-

nion given by the Court upon which the degree
Was based. It was clear that a franchise may
be sold, so far as it is property. If a corpora-
tion becomes insolvent, it must be sold out
and dissolved. The artificial thing which
the law made a person, had no longer an ex-
istence.

In regard to the exception that the pur-
chasers are Directors of the Road, Judge
Goodloe remarked that it was a well settled

principle that an administrator or trustee

could not be a purchaser at his own sale, but
if a chancellor takes possession of a dead
man's estate, his object should be, the best
bidder and the highest price. The question
whether the purchasers of this road were trus-

tees foi the stockholders, (being directors) did

not now come up for decision, and he, the

Judge, would not meddle with it.

As to the other question, whether the prop-
erty sold for all that it is worth, the Judge re-

marked that he had not the slightest evidence
to impeach either the integrity or business
management of the Directors. It could not be

doubted, from the developments before the

Court, but that the Companj' was utterly in-

solvent; that it would take nearly fifty per
cent, increase in its receipts to pay the obli-

gations.

Judge Goodloe concluded his remarks by
saying that, unless there was a considerable

advance upon the price at which the road was
bid off, that he should be compelled to confirm
the sale made by the Commissioners, and put
the parties in possession of the road. In re-

ply to counsel, the Judge did not think he had
the power to postpone the proceedings, unless

he had assurances that the road would sell

for a much larger sum than had been nam-
ed. As there was no prospect of that, he
should direct the clerk to enter the following

order

:

Winsloio, Trustee, etc., vs. Tlie Covington and Ze"a;-

ingtou Railroad Company et at.—This action having
been heard on exceptions to the Commissioner's Report,
this day returned, it is now ordered and adjudged that tlte

exceptions he overruled, and the report of sale be approved
and confirmed. But so much of said report as treats of
other matter than the sale is nut now acted on, but reserved
for further adjudication.

Further time is allowed until the 1st day of next January
for the deposit of income bonds sold before the loth of
July, 1855, and the same time is allowed to holders of said

bonds to offer additional proof of the sale of their bonds be-
fore that day.

It is ordered that the Commissioner ascertain from proof
to he offered him the expense a.nd reasonable compensation
of the Trustee, James Winslow, and for his counsel fees

herein ; alsu. the reasonable fee of the attorney appointed
for the Trustee of the First Mortgage, and report to the
Court at its next term, the Commissioner to file his report
with the Clerk by the Kith day of January next.

It is ordered that the Commissioner pay out of money in

his hands the bill of printer for advertizing the sale, etc.,
as returned with his leport ; that he refund to R. B. Bow'e-
the S'J0,U)O deposited to secure a compliance with the terms
of sale, and that a partial allowance of §>l,t 00 be now made
the Commissioner for his services.

This ended the special business of the Court
connected with the sale of the road, except the
refusal of the Judge to permit the City of
Covington to be entered of record as parties
to the suit, to which decision the counsel ex-

cepted.

It was understood, after the confirmation of
the sale, that the stockholders represented by
counsel would carry the case to the Apellate
Court of Kentucky, and the exceptions of
counsel were noted with that view. AVe had
assurances from gentlemen who represented
Bourbon county and other stockholders that
they would undoubtedly yet resist the sale of
the road by application to the Court of Ap-
peals, upon the ground, mainly, we are of

opinion, that the purchasers were Directors of
the road, and, therefore, Trustees of the stock-

holders, and could' not, consequently, become
legal purchasers.

Our own opinion is that the Covington and
Lexington Railroad is irrevocably the proper-

ty of R. B. Bowler, unless he choses to part

with the right which he has gained by the sale,

and the confirmation yesterday. The stock-

holders, who are really the parties aggrieved,
if there are any such, have shown a timidity,

a hesitancy and fear of consequences that has
lost them one of the most desirable pieces of
railroad property in the Union. They have
acted without concert, and with no settled

purpose, and they have no body to blame but
themselves, or their advisers. Whatever the

past course of the Directors may have been,
it is useless for the stockholders to denounce
the purchaser of the road now. He is fortified

by the decision of the Court, and the stock-

holders may frame their certificates as evi-

dences of their oivn folly. If, is useless to dis-

cuss the cavses which brought about the

sacrifice of their interests. They had the re-

medy, but did not avail themselves of it in

time to be effectual. If the appeal be taken,

which we very much doubt, we will not under-
take to foreshow the result.

In closing our report of this important rail-

way movement, it is proper for us to say that

Mr. Bowler authorized a legal gentleman to

propose that he was willing to surrender his

purchase upon the payment of his interest in

the road, with six per cent.—not because he
did not regard the purchase as a good one,

but he was anxious to be relieved of the cares

and anxieties of so great a burden. Mr. B.

may be sincere in this offer; but we regard
his investment as prospectively the most flat-

tering that has been made in railway pur-

chases at the West—one that, with liberal man-
agement and a decent respect for the feelings

of the people along the line, will put a fortune

in his purse long before the last payment
of his purchase becomes clue.

—

Enquirer, Oc-

tober 30.

O i)

Railway Expenses.—The cost of repairs,

maintenance of track, fuel and repairs of en-

gines for the past ten years on the following

prominent railways, in comparison with the

otal cost of operating, has been

;

New York Central 55.41

New York and Erie 44 84

Hudson River 57.14

Galena and Chicago 43 .5-,:

Western 52.87

Boston and Worcester " 50.90

Cleveland, Columbus and Cincinnati 36.31

Philadelphia and Reading 43.54
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THE "HURON," THE MONSTER FER-
RY FOR THE GRAND TRUNK
RAILWAY.

The Huron, as every reader in this part of

the country is aware, was built for the Grand
Trunk Railway, to ply between Port Huron
and Sarnia, on St. Clair River, at the foot of

Lake Huron. The building contractors were
Messrs. Knight and Jenking Brothers. Shad-
rack and Henry Jenking were the master
builders at their shipyard immediately above
Windsor. The Messrs. J. have built a num-
ber of superior craft, among which may be

enumerated the barque St. George, the steam-

er Canadian—built in Chatham several years

since—and the L. B. Webb, built in Detroit,

burned on Lake Superior, and just rebuilt by
Dr. Russel. They also built the staunch
steamer Windsor, which has the reputation of

being the best ice-boat on the Western waters.

But the Huron is destined to be known as

their chef d'ceuwe. All conversant with

marine architecture, unite in the opinion that,

in strength, no boat ever built in the West
approximates towards her. In forming an
adequate conception of this cardinal quality,

we have, in a manner, to divest ourselves of

all preconceived ideas on the subject. She
is a solid mass of wood and iron, as the

reader may see by scanning the following

"statistics" of the materials of which she is

composed:

Iron spikes and bolts 56? tons.

Timber, flitch oak, feet 160,0(10 B. M.
* square oak, feet..... 26,512 cubic.

Outside plank, oak, " 98,2.-6 B. M.
Deck plank, pice, " 46,425 B. M.
Stringers, beams, etc., feet 82,115 B. M.

The Messrs. J. commenced their herculean

task about the 1st of June, since which date

110 workmen have been employed two-thirds

of the time, and a somewhat smaller number
the remainder.

The dimensions of the Huron are as fol-

lows : Extreme length, 225 feet ; breadth of

beam, 43 feet, or 53 feet over all, the guards
extending 5 feet on each side ; depth of

hold, 14 feet. Her deck is open, being calcu-

lated for three railway tracks, each of which
will accommodate six cars, and which may
be adjusted to either the broad or narrow
guage. As she is intended to be propelled

by the force of the current, she will be con-

nected with the shore by a heavy chain to

govern her motions. This plan has the great

merit of simplicity, aud will doubtless succeed;

at the same time, if it should not prove satis-

factory, steam will be introduced.

The stem is very raking, to enable her to

make her way over the ice, but owing to the

rapidity of the current in which she is destin-

ed to run, ice rarely makes, and this quality,

although an important one, will not often be
brought into requisition. It is sided 16 inch-

es, and filled in with what is technically term-

ed "dead wood," 7 feet deep, thoroughly
bolted with \\ inch iron. The dead tvood

consists of massive pieces of timber, too

staunch, we thought, to bear such anomalous
designation. An iceberg might as well spend
its strength against old Atlas, as to attempt

an impression upon a stem supported by such
timbers. The stern is fan-tailed, with a tran-

som 5 feet deep by 15 inches thick. The keel

is sided 13 inches deep. The main keelson

is 16 by 20 inches, and the sister keelsons 16

by 17 inches. She has, in addition to these,

three extra keelsons on each side, 15 by 16

inches, square-fastened with 1J inch iron.

Her frames are 13 by 20 inches, two feet apart
from center to center. They are twenty inch-

es on the keel, 16 inches in her bilge, and 9

inches at the head, profusely b>lted together
with inch screw bolts. She is sealed from her
bilge keelsons to her clamps with streaks 61
inches thick by 12 wide, thoroughly bolted
with three-fourth inch iron, square fastened.

There were three streaks of clamps 18 inches
wide by 5 inches thick, also fastened with
screw bolts of ^ inch iron, besides being
bolted edgewise, every four feet, with 1-V inch
iron, five feet long Her beams are of white
pine, two feet apart from center to center, 6i
inches thick by 12 inches deep, bolted through
the clamps, each beam supported by a knee
bolted with ^ inch iron. There is. also on the
inside a sort of shelving piece fitted under
the beams and against the clamps, well bolted
with inch iron. There are four stringers, 9 by
12 inches, running the whole lenglh of her,

supported by heavy oak stancheons every
seven feet. Her plank-shear is 4i inches
thick by 20 inches wide, s'rongly fastened
with screw bolts. The fender is six inches
thick by 12 wide, with two bands of iron J
inch thick by 3J inches wide, running com-
pletely around it. Her stancheons are 3 feet

apart, surrounded with a heavy rail 5 inches
thick by 13 wide. She has bine chalks with
cast-iron flanges

1
and ten timber heads 12

inches square. The two forward chalks are

of immense size, 18 by 21 inches. Her bow
and stern have an outside casing of wrought
iron, which also extends over her sides, to the

width of six feet.

As strength and comeliness are by no mean,
incongruous qualities, the Huron presents a
fiue appearance upon the water. She draws
about seven feet water, and will probably draw
eight and a half or nine feet when loaded.

We congratulate the Company in the posses-
sion of such a noble craft, and at the same
time can not refrain from extending our con-

gratulations to her builders, whose reputa-
tion, previously very respectable, can not but
be greatly enhanced by so signal a proof of
their untiring patience and superior skill.

—

Detroit Tribune.

DEATH OF ROBERT STEPHENSON,
THE EMINENT ENGINEER.

The death ofStephenson comes with startling

rapidity upon that of Brunei. Both men were of

rare genius, and both occupying a sort of dou-
ble throne at the head of their profession, they

have gone to their rest together, and their ri-

valry has ceased. Distinguished sous of dis-

tinguished fathers, the two men who in these

latter years have done most to perfect the art

of travel, and in this way to cultivate social

intercourse, multiply wealth and advance civili-

zation, have been struck down at one fell swoop
in all the. maturity of their power. Mr. Ste-

phenson's health has been delicate for about
two years, and he complained of failing strength

just before his last journey to Norway. In
Norway he became very unwell ; his liver was
so much affected that he hurried home, and
when he arrived at Lowestoft he was so weak
that he had to be carried frow his yacht to the

railway, and thence to his residence in Glou-

cester Square, where his malady grew so rapid-

ly as to leave from the first but faint hopes of

his recovery. He had not strength enough to

resist the disease, and he gradually sunk until

at length he expired yesterday morning. If

his loss will be felt severely in his profession,

it will be still more poignantly felt in his large

circle of friends and acquaintances, for he was
as good as he was great, and the man was even
more to be admired than the engineer. His
benevolence was unbounded, and every year

he expended thousands in doing good unseen.

His chief care in this way was for the children
of old friends who had been kind to him in

early life, sending them to the best of schools
and providing for them with characterstic gen-
erosity. His own pupils regarded him with a
sort of worship, and the number of men belong-
ing to the Stephenson school who have taken
very high rank in their peculiar wolk show3
how successfully he was in his system of train-

ing, and how strong was the force of his ex-

ample. The feelling of his friends and associ-

ates was not less warm. A man of the sound-
est judgment and the strictest probity, with a
noble heart and most genial manner, he won
the confidence of all who know him, and per-

haps in all London there were not more social

gatherings than those which were to be found
in his house in Gloucester Square, he himself
being the .life of the party. Without a spark
of professional jealousy in his own nature, he
was liked by all his fellow engineers, if they
did not know him sufficiently to bear him af-

fection ; and we do not believe that even those

who had the most reason to wish him out of
the way, such as the promoters of the Suez
Canal, which he strenuously opposed, ever bore
him any ill will. He has passed away, if not
very full of years, yet very full of honors—the

creator of public works, a benefactor of his

race, the idol of friends.

—

London Times, Oc-

tober 13.

IMPORTANT RAILROAD DECISION.

Morris Ketchum vs. the Scioto and Hocking
Valley Railroad Company and others. In
Perry Common Pleas Term, October, 1859.

H C. Whitman, Judge. Abstract of the

Facts and the Opinion.

All of the authorities cited, and much of the reasoning of

the Court being omitted as unnecessary to an understanding

of the propositions decided :

FACTS.

The plaintiff, Morris Ketchum, of New York, is the Trus-
tee for the Bondholders, and is as such Trustee the Grantee
of a Second Mortgage given on the first of March, 1853, by
the Railroad Company, conveying the road and franchises
to secure the payment of principal and interest or S1.000,-
000 Bonds. This mortgage is subject to a First Mortgage
given on the first of March, 1852, to James F. D. L-inier,

of New York, by the Company for $300,000, covering the

road between Portsmouth and Jackson. The plaintiff alle-

ges a default in the payment of interest due on bonds
covered by the Second Mortgage, mismanagement of the
Road and its funds by the Company, and the insolvency of
the Company. He also alleges that the Arcade Bank, of
Providence, H. I., holder of $300,00(1 of the honds as secu-
rity for an indebtedness of 5150.11011: and Earl P.Mason
and Isaac Hartshorn, also of Providence, holders of S395,-
600 of the bonds, as security for an indebtedness of SN5,-
000, have demanded of him that he enforce the Mortgage
as their trustee. All parties interested are made defend-
ants. The plaintiff in his petition prayed the appointment
of a Receiver, the sale of the road and its franchises, and a
distribution of the proceeds.
At the March Term of 1859, of the Perry County, Com-

mon Pleas a judgment by default for the sale of the road,

was allowed to be taken, saving, however, to the Company,
or any other party, the right within a specified time to have
the judgment set aside on good cause shown ; and in June,
at Lancaster', the case was fully heard on Hie motion to-

set aside this judgment, and was ably and elaborately ar-

gued for the plaintiff by Hunter and Dougherty and H.
Stanhcrry ; and for the Company by Judge Thurman
and O. F. Moore, and by Yachel Woithington for other

parties. A Receiver, Mr. Webb, had, previously to the
judgment, by consent, been appointed, in whose hands the
road still is.

PROPOSITIONS DECIDED.

1. That a railway in Ohio, is a Public Improvement,
for the purpose of which " the State is justified in calling

into exercise the Sovereign Right of Eminent Domain," in

condemning private property, for the use of the road.

That although operated and controlled by private compa-
nies, the public has rights and interests therein, which can
only he divested by Legislative authority.

2. No railroad corporation in Ohio can either mortgage
or sell its road or corporate franchises without Legislative

authority ; but this authority may be given by the Legis-

lature.

3. It would be injurious, and even dangerous, to both

public and private interests, to gather sucli authority from
implication ; and it should be clear and explicit.

4. No consent of parties can give the power—or remedy
the want of such Legislative authority.
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5. Even where the power is clearly <jiven by law to a
Railroad Company to mortgage its road and franchises,
it does not of necessity follow that a sale is therefore au-
thorized on default of the mortgage conditions- In the ab
sence of express Legislative provisions authorizing a sale

in such case, and prescribing ths terms and conditions of
such sale, so as fully to guard the public interests, as well

as those of all private parties, the presumption of law would
be, that the Legislature only intended that the mortgages of
the road should have all such relief and security, whether
bv priority of lien or otherwise, as could properly be given
them without a sale- and this relief must generally, if not
always, consist in the subjection of the earnings of the
road, after proper deductions for running expenses and re-
pairs, to the payment of the mortgage debt.

C. Section 374 of the code prescribing a sale of mort-
gaged property in all cases of foreclosure, does not apply
to the case of a mortgage of a Railroad and its fran-
chises.

7. In the case at Bar, the powers of the Company are
governed by the General Railway Act of February II, 184*3

—subject to which the Company was incorporated by a
Bpecial Act passed February 21), 1849. None of the Legisla-
tive Acts concerning Railroads, passed subsequently to the
Act of 184S, have increased the powers of this Company as
to the mortgage, or sale of its road; and the only power
conferred on the Company to mortgage is, that contained
in the thirteenth section of the Act of 1848, which is as
follows: " Sec. 13. Such Company shall have power to
borrow money on the credit of the corporation not exceed-
ing its authorized capital stock, at a rate of interest not ex-
ceeding seven per cent, per annum, and may execute bonds
or promissory notes therefor, and to secure the payment
thereof may pledge the property and income of such Com-
p;my.*' The power thus given to pledge or mortgage the
properly and income of the Company, does not necessarily
include the power to mortgage the road and its franchises.
The word property may, without violence, be limited to

such property independent of the road and franchises as the
Company may own. Ami it is probable that such was the
limitation in the minds of the Legislature giving the power;
for it is hardly to be supposed that, while the Legislature
was expressly giving the Company power to mortgage, if it

intended to authorize the transfers of the entire road and
franchises, it should not in plain terms have snid so. They
were undertaking by a general law to regulate the whole
subject of Railroads, so as properly to protect both public
and private interests, and is it likely that, while thus en-
gaged, if they had intended to grant the extraordinary pow-
er to mortgage the road and franchises, they would have
left this grant of power to be gathered by loose implication
from doubtful words and phrases ? A power, too, much
more extensive and important than any given, and with no
conditions or limitations prescribed upon its exercise—with
no protection to the rights of the public or private parties.
Subsequent Legislatures to that of 1848, ssem t-> have sup-
posed that the Act of 1848 granted no such power to mort-
gage, as is claimed, for they hive in additional and special
acts conferred on some railroad companies the power here
claimed, and for the exercise of which, of course, no legis-
lation was necessary if it existed under the act of 1848.
Such was the case with the Columbus, Piqua and Indiana
Railroad Company, which was incorporated in 184(1. under
the act of 1848. An amendment to the Charter was made
March 12, 1851. Additional power was given the company
to borrow money, and to secure payment the Directors
were authorized " to pledge by mortgage or otherwise the,

entire road, fixtures and equipments, with all the apurte-
nances, income and resources thereof," etc., etc. ; though
even in this case it will be noticed that no express power of
sale was granted. It has been urged in argument that the
power given in the act of 1848 to borrow money properly
and necessarily includes the right to mortgage the road and
franchises as security. Now, if it be even conceded that
the power to borrow money, when [riven a railroad corpo-
ration, includes the power to mortgage the road and fran-
chise's, (which doctrine, however, is by no means^Tettled.)
that can only apply in a case where there is no limitation
imposed by the law on ti.e nature and extent of the mo-t-
gage power. In this case there is a limitation, v*z: "to
the property and income of the Company." The general
railroad act of 1848 tines not then authorize any company to

mortgage its road and franchises.

But, oven if it he conceded that the act of 1848 does au-
thorize the mortgage of the road and franchises, it by no
mucinsfoilmen that a sale in therefore authorized. The
Legislature might well enough conclude to grant the one
power, and withhold the other. They are not necessarily
dependent on each other. Valuable and exclusive rights
may, by the mortgage, he given to the mortgagees. Priori-
ties of lien may thus- be held ; additional security may thus
be possessed by them. And it was entirely competent for
the Legislature to thus grant exclusive rights by way of
mortgage, and to leave the parties resting upon their mort-
gage rights and remedies, without extending the additional
right of sale of the mortgaged property ; and the presump-
tion would be that such was the intention of the Legislature,
from the fact that no provision whatever, prescribing either
the terms or manner of such sale, or for any appraisement
of the property, or guarding in any way the rights of the
public, or the stockholders, are embraced in the law. It is

wholly silent on the subject of a sale, and the existing re-
medies as to the s;ile of mortgaged property, it must be ad-
mitted, are inapplicable to the sale of railroads.

Is it to be presumed that the Legislature intended to give
the high power, by a general law, to sell all the railroads,
with their franchises, in the State, whh h might bounder
mortgage, with conditions broken, without prescribing a
safe and proper mode of both appraisement and sale, and
without the most careful and zealous protection to all the
vast interests, both public and private, involved V Such
presumption is repelled by the nature of the subject mat-
ter, the spirit and terms of the act of 1846, and the subse-
quent legislation referred to.

It follows as a legal consequence to the foreging conclu-

sions, that when the Company in this case undertook to

mortgage the road and its franchises, they acted without
authority of law to that extent. They had power to mort-
gage the income of the Company, and any outside, property
the Company owned independent of the road and franchis-
es, but no more ; and no consent nf parties could or can
aid this defect of power. The law alone could give the
power. It alone could divest the public of it^ interests and
the Company of its franchise, and pass them to others. So
far, then, as the mortgages sued upon here attempt to con-
vey the road and its franchises, they are invalid, and can-
not be enforced us mortgages; ami this legnl result, in

the opinion of the Court, is not only in conformity with
sound principles, hut is sustained by the great weight of the

authorities properly bearing on this case.

During the argument a good deal was said as to the mo-
mentous consequences invo'ved in the case to interested

parties, and as to public policy, public and private good
or had faith, etc. Courts of Justice, when they properly
discharge their duties, look only to the law of the given
case, and declare it. as they find it to he. If they either omit
to do that or go beyond it, they sadly fail in their duty,
and become dangerous to the community. Rut if permitted

to pass upon the suggestions of counsel, I would s ay that I

am unable to perceive that the bondholders or others who
loaoed funds to this Company have any right to question
the equity of the decision. They, with the stockholders,

entered into a common venture. They mutually took the

risks of that venture, whether for profit or loss. The result

has been unfortunate to both, and much to be lamented.
But this gives neither party any right to call for strained

construction of laws, or the wholesale interpolation by
the Courts of powers into the law which were never
placed there by the law making power. Nor is there any
hardship in applying to these parties, and all similarly situ-

ated, that rule of law, in all other cases applied, viz.. that

in the loaning of the money, and on the execution of the

mortgages, both parties must be presumed to have con-
tracted with reference to the existing laws of the State.

They were bound to know them ; and if they had doubts as

to the extent or meaning of them in any particular, they
should, before entering on their venture, have resorted to

the proper authority, the Legislature, for additional legis-

lation Nor is it easy to perceive why the holders of rail-

road, mortgages in the United States should have or expect
the extraordinary power of sale granted, a power never
granted in England, nor, as is believed, elsewhere out of the

United States.

The judgment in this case is ordered to be vacated.

CHICAGO AND ROCK ISLAND R. R.

The Annual Report of the Directors of this

road, made up to July 1, 1859, is printed.

The length of road operated has been 224£

miles, and the earnings for the twelve months

were as follows:

From Passengers 8399,144 77
From Freisrlit 450.243 95
From Mails 39,909 S3

The working expenses have been :

For Roadway and Buildings 8146,782 9(5

For repairs lif Engines anil Cars. . 64,029 "6

For Transportation, etc 326,855 71
537,067 93

Net earnings for the year $351,032 12

Deduct Interest on Binds J97.T90 00
Kent of Peoria Branch 125,000 110

Taxes on Real Estate 36, 157 15
253,917 15

Balance to Income .Account for the year $ 92,034 97
Balance to Income Account July !, IH58 5?7,453 37

Present Balance at credit of Income Account. .. $031), 138 34

We average the above figures about as we
find them in the report, and can not under-
stand why the item " Taxes on Real Estate,"

is not classed with the ordinary road expendi-

tures as has been heretofore done in the re-

port of the company. If this had been done,

the actual net earnings for the year would
have been §310,474 97, instead of $351,632 12.

Compared with the previous year, the actual

net earnings show a decrease of $313,554 00,

and $534,364 45, as compared with the twelve

months ending June 30, 1857. The following

figures show the business of the road for the

past three years: (The expenditures include

taxes on real estate.)

For year ending Gross earn'gs' Expenses. Net earnings.

June30, 1819.... 8889,300 05 573,82508 315,47597
June30, 1858 1,407,84572 778/1675 020,028 97
June30,1857.... 1,880,19652 1,036,157 10 850,039 42

From the foregoing it will be seen the traf-

fic earnings have fallen off more than fifty per

cent, within two years, and this is owiDg to

the almost entire suspension of business aud
failure of crops. The road expenditures have
been diminished in a good proportion, and
we think the officers are entitled to credit for
the economy practiced. The whole number
of men employed by the Company averaged
928 per month, at an average cost of $24,-
675 14 per month. For the previous year the
number averaged 13,895 per month, and the
pay $34,777 01. Here is a decrease for the
year, in salaries alone, of $121,222 37.

The Directors say :
" The consequence of

the revulsion of the past two years has been
so to diminish business, as to throw a large
number of men out of employment; thereby
giving the Company an opportunity of select-

ing their men more carefully. This has ena-
bled them to do more and better work, with
fewer men, than was done with a much great-

er number during the period alluded to. So
that, although our expenses are reduced to

a very low figure, our road and equipments
have not been allowed to rundown, and every-

thing is in such complete order, and the work-
ing of the road reduced to such a perfect sys-

tem, that very little increase of expense would
be required to do fifty per cent, more business
than we are now doing."

The equipment of the Company does not
vary in extent from that reported the year be-

fore. It is considered ample for a large busi-

ness, consisting of the following : 58 first

class locomotives, 33 first class passenger
cars, 8 second class do., 1 paymaster's, 4 mail
and express, 11 baggage, 492 box freight, 105
cattle, 100 platform (coal), 205 platform, 48
hand (repairs), 10 fcur wheel gravel cars.

We gave in our issue of Sept. 17th, the loco-

motive operations for the year. Below we
compile a few facts of road operations for the

years ending June 30, 1859 and 1858:

1859. 1858.

Length of Road and branches, miles. 228| 228£
Total numoer of miles run. 739,298 707,033
Number of .passengers carried 235,705 337,714
Passengers carried one mile 13,314,141 20,762,235
Tons of Freight carried 201,208 264.931
Total receipts per mile run 8120 8182
Total expenses per mile run 77 1 111

Per cent, of expense to earnings 64.52 55.03

Cost per mile run.

For maintenance of way, cents 18 85 23 84
For engine repairs, cents 5.12 7.86
For car repairs, cents 3.97 8.11
For wages, cents 5.02 6.89
For fuel, cents. 10.09 10.1,8

Average cost of wood per cor-l 8109 83 54
Average miles run per cord of wood.. 40.00 35.00
Gross receipts per mile of road 83,890 17 6,170 99
Operating expense per mile of road.. 5.514 02 3,412 12

Net income per mile of road 1,382 15 2,755 87
Net income per cent on cost 4.02 9.25

The total running expenses of engines for

the year averaged 21 19 cents per mile run,

and 30 03 cents for the year ending June 30,

1857.

There has been paid for balances due on
Lands purchased previous to the last Reports,

lands purchased adjoining some of the sta-

tions, and for additional side track, the sum
of $58,407 26. This is charged to "Construc-

tion account." The General Account of the

Compauy stands as follows:

LIABILITIES.

Capital Stock account 85,603,000 00

Mortgage Bonds 1,397,000 00

Unpaid dividends 492 50
Northern Indiana Railroad, (unadjusted bal-

ance) 5,158 00

Profit, balance of income account 630,138 34

87,035,688 84

ASSETS.

Cost of Road and Equipment $6,775,118 58
Land Damages and Real Estate for additional

station grounds, including new side track. 53,407 26
Railroad Bridge Company 155,208 90
Illinois and fllississippi Telegraph Com-
pany 13,785 52
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Sinking Fund 43,1100 CO
Sundry sniiill balances 5.231 02
J.015 Shares Chicago and Rock Island K. It.

Co. Slock 101 500 00
Stock of Fuel on hand 107,015 05
Iron andOther Materials on hand 01,5:15 24
Balances due from ot'ier Roads and Cash in

Cashier's hands. Chicogo 101,546 47
Cash in hands of E. TV. Dunham. Treasurer. 118.370 30

Total $7,G3o,7t*6 84

The Company has made no dividend during
the past two years. As will be seen by the

above balance sheet, a sinking fund has been
commenced for the liquidation of the funded
liabilities of the Company. The principal

officers are:

President, Henry Farnam, Chicago, 111
;

Treasurer, E. W. Dunham, New York; Seere

iary, Francis H. Tows, New York ; Superin-
tendent, John F. Tracy, Chicago, 111. ; Master
Mechanic, Jacob Barney, Chicago, 111.

—

Am.
Railway Times.

» • «

Facts about Gold.—The continent of Ame-
rica, from its discovery in 1493 to 1848, pro-

duced §1,944,657,000 of gold. The amount
now annually yielded throughout the world is

§200,676,000.
During eight years ending Dec. 31, 1857,

the gold coined at Paris amounted to $505,-

000,000.

In England during the seven years ending
December 31, 1856, the coinage was $221,-

429,361.

The annual increase of gold coin in the

United States is about $25,000,000.

A cubic foot of gold weighs 1219 pounds,
and is worth $309,760.

A block ot gold measuring 30 feet each
way would be worth $8,363,520,000, which is

more than has ever yet been taken from the

earth.

RAILROAD COMBINATION.
The Combination of the Cleveland & Co-

lumbus, Sandusky, Dayton & Cincinnati,

Springfield & Delaware, and Cincmnaii, Ham-
ilton & Dayton interests.—The arrangement
for a division of business between the lines

indicated takes place to-day. A stockholder

in the Cincinnati, Hamilton & Dayton Com-
pany desires the publication of the following

as an expression of the view taken of the new
contract by the managers of that corporation,

and some explanation of its relations to the

Dayton and Michigan Road :

At the present time both the Sandusky, Day-
ton and Cincinnati and Dayton and Michigan
Companies claim to do an Eastern and North-

western business, and that they have equal ad-

vantages for the transaction of the same. The
Dayton & Michigan have the most direct line

to the North and Northwest, and would seem
from her gtojraphical position, to be entitled

to claim the preference in that direction;

whilst the Sandusky line, though having 12

miles more rail, has the shortest rail and water

line by 50 miles to Buffalo, and lays claim from

her position and contract to a preference.

The rivalry of these two companies bids fair to

destrov any profit on busines from Cincinnati

to the North and Northwest, as that to the

East has been destroyed, in a great measure,

by the rivalry of the Railroads, Canal and River.

The object of the C, H. & D. Co. is to escape

injury from this rivalry, by defining and main
taining her position.

The C, H. & D. Co. has labored under great

disadvantages to the present time, for the want
of a good all-rail route to the East, such a one

as would enable her to successfully compete,

at all seasons of the year, for business. Hav-
ing heretofore only a summer route East for

freights—she has once a year lost her custom-

ers, and every spring had to seek them again.
This great difficulty is now removed by the
opening, both for freight and passengers, of
the Delaware route, which is the shortest be-
tween Cincinnati and Cleveland.

The parties to the contract for opening the
Delaware line are the C, H. & D., S , D. & C,
S. Mt. V. & P., and C, C. & C. Companies.—
The Dayton & Michigan Road forms no part
of the line, and consequently the D. & M. Co
could not properly be made parties to the con-
tract.

The same contract defines the business which
the parties conceive most naturally belongs to

each connection of the C, H. & D. Road, viz:

The all-rail business via Cleveland and Pitts-

burgh, to the Delaware line : the rail and wa-
ter business for Buffalo, to the Sandusky line

;

and the business to the North and Northwest,
as well as Canada, to the Toledo line ; but each
interest, or company, is left free to procure busi-

ness in Cincinnati, which is to be done over
the C, H & D. Road on equal terms and at

the same price. In case either Company con-
necting with the C, H. & D. Road, and of the
three lines named, reduce rates to competing
points East, North or Northwest, below those
agreed on by all the parties interested, the C,
H. & D. Company stipulates to charge such
Company local rates to and from Dayton.
This is for the mutual protection of all her con-
nections.

The C, H. &, D. Company agrees to repre-

sent, advertise and work for the Dayton and
Michigan, the Sandusky, Dayton and Cincinna-
ti, and the Delaware lines, as herein before
named—leaving each Company composing a
part of any of the the lines, to advertise, work
for and obtain all the business she can in Cin-
cinnati, to be carried over the C, H. & D. Road
at the regular pro rata rates.

In making the Delaware contract the C.,H.
& D. Company have aimed to do equal justice

to her connecting roads—to provide herself
with the best all-rail route to the East—and to

put herself in position not to carry freights be-

low cost both East and North in consequence
of the rivalry of her connecting roads.

Roanoke Valley Railway.—The yearly
meeting of the stockholders of this railway was
held at Townsville, N. C, Oct. 13th, 1859,
when Mr. Henry Wood, of Clarkville, Virginia,

was re-elected Presiden. The Directors are

—

Joseph R. Anderson, Ricmond Va., and Win.
C. Marrow, Jr., Norfolk, Va.—State Directors:

James E. Harkins, Dr. H. S. Harris, and Geo.
C. Scott, of Clarkville, Va., and S. S. Daly,
Boydton, Va. The road earnings for 12 months
ending Sept. 30, 1859, were $21,056 72, ex-

penses, $10,317 00 ; leaving as net earnings,

$10,739 72.

—

American Railway Times.

Georgia Railway Iron.—It is gratifying to

note the extension of the iron manufacture
throughout the country. Eleven ear loads of

rails passed through Griffin, Ga., recently, on
the Macon and Western road, shipped from the

Atlanta Rolling Mill to some point below. We
have noticed some of this iron passing up the

State Road, says the Dalton Times, and it will

compare favorably with any we ever saw.

Every year Georgia is becoming more indepen-
dent, and in a very few years more she will be
able to manufacture everything she needs.

Her mineral wealth is inexhaustible—indeed
she has every element to make her a great
State, and we long to see the day when she
will not have to look to the North for anything—American Railway Times.

New Wago.v Route to the Pacific.—Gen.
Swift, of Washington Territory, writes that
Lieut. Mullen is now engaged in constructing
a wagon road from Fort Walla Walla to Fort
Benton, which he will complete the present
season as far eastward as the Bitter Root
Valley, where he will winter. From the last

named point there is already a good natural
road to Fort Benton. Emigrants to Wash-
ington, Oregon, or Upper California, will

therefore have the choice next spring between
this and the old routes of travel. The letters

above named speak in the highest terms of
the new route, asserting that it is entirely
feasible for heavy loaded teams, abounding
in wood, water and grass the entire distance
from Fort Benton to Fort Walla Walla. It

will be remembered that during the past sum-
mer a steamer ascended the Missouri river to

Fort Benton, with two hundred and eighty
tons of freight, thus demonstrating the feasi-

bility of navigation to that point. Fort Ben-
ton is situated ten miles below the Great Falls
of the Missouri, in latitude 47 deg. 20 min.,

109 deg. 45 min., and is about 3,000 miles dis-

tant from St. Louis. On the western slope of
the mountains the Columbia is navigable by
steamer to the mouth of Snake River, which
is only 6u0 miles from Fort Benton. By this

route, therefore, land carriage, in a trip across
the continent, is reduced to the last named
distance, with a corresponding reduction in

time and the fatigue and hardships of an over
land journey.

Southern Pacific Railroad—Its Future
Prospects.—After a long series of delays and
lawsuits, the Southern Pacific Railroad seems
to be once more in a fair way to prosper. The
difficulties with old companies and with the
State of Texas have all been settled. The
Company, as now organized, does not owe one
dollar. It has possession of the road—has
resumed the work—is repairing the road

—

building work shops, engines and depot hous-
es; and the stock liability amounts to §2,088,-

000, composed of stock of the old company
and the new. The capital is fixed in the by-
laws at 700,000 shares of $100 each, making
a nominal stock of seventy millions, or equal
to an actual stock of $3,400,000, with five per
cent, only paid. Part of this stock having
been disposed of, the remaining 282,400 shares
equal to $28,240,000 of nominal slock, pro-

ducing, when the same is actually sold, §1,-

412,000 of stock, is to be sold under an order
of the Board of Directors, to purchase negroes
for the construction of the road. In this way
all the capital stock will_ be disposed of; and
the remaining stock is to be distributed among
the first stockholders. In the apportionment
of stock, $50,000 has been set down for Ohio,
and R. S. Newton of this city appointed
Agent,
Under the new management, J. Edgar Thom-

son, Esq., of Pennsylvania, has been elected
President of the Pacific Railroad Company.
He is one of the best Civil Engineers in the
country, and when he accepts, will enter upon
his duties with the determination to put the

road through.

—

Enquirer.

The earnings of the Troy and Boston Railroad for the six

months, ending September 30, were :

1HS9, from 47 miles 8115,817
1B0S, from 32 miles 75,932

Increase , S39,8S 4

The Rock Island Road earned the second week in

October

:

1859 §28,126
1858 21,966

Increase $6, 160
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MONETARY AND COMMERCIAL.

The improvement in money matters noticed in our last

weekly review, still continues; tlie demand, however, is

fully equal to the supply of capital, and but few parties are

put to inconvenience with surplus funds. The great bulk

of the available means of the discount houses is absorbed by

produce men to the exclusion of other branches of trade.

Kates are without change to depositors, viz.. 10 to 12, but

may be quoted a shade lower to " outsiders."

Eastern Exchange has declined |, buying rates beiny

37@.40, and selling 50 prem. for New Ycrk sight, New Or-

leans is f prem. selling, par buying.

BUYING.

New York Sight 37©40prem.
Boston 47 prem.
Philadelphia 3?@4H prem.
Baltimore 37 prem.
New Orleans par.

SKLt.tNO.

i@s prem.
i@a prem.
|@i prem.

a@« prem.
i prem.

American Gold 37 prem. 4i :©50 prem.

The money market at the East is marked by continued

and increasing ease. The New York Courier and En-
quirer, of October 31st, says the month closes with a mo-
ney market highly favorable to borrowers. The Brokers

readily obtain money at 5 to 6 per cent, on prime collaterals,

and the Banks are more inclined to loan "on call
1 ' at G

to 7. The continued ease in the money market is con-

firmed by the Weekly Bank Statement. Our readers will

be surprised to find an increase in Bank Loans to the ex-

tent of more than a million of dollars. The Specie Reserve

is again larger, notwithstanding the heavy foreign ex-

port. The changes compared with the preceding week are

as follows :

In Loans, an increase of $1,096,000
In Specie, an increase of H41.000
In Deposits, an increase of 1,516,0110

In Circulation, a decrease of 134,000

The Sub-Treasury Balance is larger than at any other

week in October.

Stocks at the First Board were quiet, and but little vnria-
tion in prices. Virginia Sixes declined \, Missouri Sixes
advanced J, with sales of 838,000. Tennessee Sixes im-
proved V*. Pacific Mail is yet depressed and declined to-

day 2. closing at 70. Hudson Haver Shares advanced £.

Michigan Southern %. Chicago and Rock Island declined
H- Michigan Central Y*. New York Central, Michigan
Southern preferred, and Galena and Chicago are without
change.

American Railroad Securities in Ecrope.— The
London Times of 14th October reports the following from

the Stock Exchange in American Railroads :

American Railways.

Illinois Central Six per cent., 1875
Illinois Central Sevens, 1S74

1800. freeland...
" $100 Shares, $60 paid ...

Michigan Central Eight per cent., JStiO..

1869 ,

" " ** '* (sinking fund)
do., 1882 80@82

Michigan Central S100 Shares 40@15
Michigan S. and N. Indiana, sinking fund, 1885 4H@52

SUM Shares 5@10
N. Y. Central Six per cent., sinking fund, 1883:; S3®i7

"
Sevens, convertible, 1864 9 @95

" '* 1876 91@93
S100 Shares 7l'@-72

Erie Third Mortgage Bonds, 18^3 x.c.56@58
" " " " 1875 15©20

Erie Sevens, convertibles, 1862-71 15@20
"

$100 Shares 4@ 6

Tenn. Central Sixes, First Mortgage, 18gu 8D@91
"" " Second Mortgage stg x.c.9®93
" " SJu Shares 35®40

Philadelphia and Reading First Mort. Sixes, 1860«..83@88
" " Second Mort. Sixes, 1870..73®7S
" " $50 Shares 2U@22

The following is a statement of the present value of seven
,aMroads terminating in the city of Boston, and their last

dividends :

Offered.

Boston and Lowell loi

Boston and .Maine l"4Ja
Boston and Providence.- .102

Boston and Worcester. ...100

Fitchburg 99>i
Old Colony UK)

Western Railroad 108K

This last line is a continuation of the Boston and Wor-
cester, and terminates at Albany where it meets the trade of

the West over the New York Central.

An important move in Erie Railroad affairs has taken

place. At a meeting of the Board of Directors ou Saturday,

a deed of settlement and reorganization was reported from

the committee appointed at a previous meeting to prepar
e

the same, based on the following propositions. The report

was accepted, and the agreement will be sent to all the par*

Closing Prices.

x.c.7i:@75
75®77
8:i®8'5

dis.39@37
M@82
79@S1

Last dividend
Asked. for G months.
103 3 per cent.
104} 3i per cent.
103^ 3 per cent.
11.U± 3 per cent.
100 3 percent.
107 3 per cent.
109 4 per cent.

ties in interest for assent and signature in a few days. 1

contemplates the appointment of Messrs. Dudley S. Gregory

and Bancroft Davis as Trustees, to carry out the arrange-

ment; eithe^ by Legislative sanction under the present

Charter of the Company, or in case of procedure, under a

legal decree which shall secure the several interests on the

terms here proposed, and then a general re-organiza'ion

under the general railroad law of New York :

Propositions for maintaining the Mortgage Securities, Un-
secured Bonds, and Cap tal Stuck of the New York and
Erie Railroad Company, recommended by the Board of

Directors for the Bondholders and Stockholders, as a basis

of a contract for re-organization.
The payment of first mortgage coupons to be re-

sumed M:iy I, 186(1. One year's arrears at

that date to be paid, as per statement below.
Amount of arrears §210,000

The payment of second mortgage coupons to he
resumed Sept. 1, I860. One year's arrears at

that d ite to be paid as per statement. Amount
of arret- s 230,000

The pavment of third mortgage coupons to be re-

sumed March 1,1861. Eighteen months 1 ar-

rears at that date to be paid as per statement.
Amount of arrears. 630,000

The payment of fourth mortgage coupons to be
resumed Oct.. 1861, and the fifth mortgage
coupons to be resumed Dec. 1861. Two-and-a
half years' arrears at that date to be paid as per
statement. Amount of arrears 875,100

$1,905 000

The earnings of the road to be conveyed to Trustees for

the payment of the floating debt, the completion of the Long
Dock property, and the liquidation of the delayed Mortgage
Coupons, in order of priority, which, it is calculated, will all

be paid in two years.

The unsecured bonds with coupons now over due and for

two years in advance, to be converted into preference 7 per
cent, stock, to receive dividends out of net earnings after

payment of mortgage interest, and of delayed mortgage
coupons.

STATEMENT OF OPERATIONS.

Year ending December, 1860

—

Estimated net earnings $2,000,(00

Payments :

Floating debt and interest on same $340,000
First Mortgage Interest in full 210,000
Second Mortgage six months 1 interest. . 1 10,000

690,000

Leaving balance applicable to completion of Long
Dock and neces.-ary worjts $1,310.0P0

These are estimated to cost 500 000

Balance applicable to redemption of suspended
Mortgage Coupons 810,000

Year ending December, 1861—
Estimated net earnings $2,250,000

Payments

—

First Mortgage Interest in full $210,000
Second do. do 280,000
Tiiird do. do 420,000
Fourth and Fifth Mortgage six months*

interest 175,000
1,085,000

Balance applicible to entire redemption of sus-
pended Mortgage Conpons and other necessa-
ry payments $1,165,000

Year ending December, 1862

—

Estimated net earnings $2,500,COO

Pavmcnts

—

First Mortgage Interest in full $210,000
Second do. d 280.000
Third do. do. 420,000
Fourth and Fifth do 35U,000

1,230,000

Balance $1,240 000

Of which there will be applicable to payment of
interest on preferred stuck created from unse-
cured bonds 630,000

And the balance is applicable to dividends upon
the common stock, or about five and a half per
cent 610,000

The Michigan Southern and Northern Indiana Railroad

Company publishes the following card:

Treasurer's Office. New York, \
October 22d, 1859. J

To the Bondholders Michigan Southern and Northern
Indiana Railroad Company:

The Directors of the Company are compelled to postpone
the payment of the Interest to fall due on the 1st of Novem-
ber next, upon the Bonds of the 1st Mortgage of the Michi-
gan Southern Railroad Company, and upon the S ;nking
Fund, and Second General Mortgage Bonds, for not ex-
ceeding sixty to ninety days from that date. The Tresaurcr
will give due notice of the time when the payments will be
made.
The embarrassments of the Company have been tempora-

rily accumulated by a serious accid nt upon the Road, and
the dissatisfaction of the employes and^tliei r liopseou ent
proceedings, which have requij^'

?1^e: *•"'

soms for their back wages, and de|[
f̂ -

Company to bring up the Pay IJoftsL

t're u punctually as due. This,"and"!
Bills, added to the falling oil of biisft

in common tvith all Western Bonds t has absorbed, and will

absorb, the earnings of the Company to such an extent as
not to leave sufficient means for paying the Interest on the
1st of November next.

Tlie Directors, however, feel confident th it they shall

be able to pay the said Interest at the above deferred
times for payment, and they trust that the holders of the

Bonds will be satisfied that, in this proceeding, they con-
sult the best interests of all concerned, and will readily

cunsent t > the same.
(Signed.) By order of the Board.

WM. WALCOTT, Treasurer.
Geo. Bliss, President.

The State of Tennessee has taken a deep interest in the

railroad system. The actual indebtedness of the State of
Tennessee, according to the annual message of the Gover-
nor, is as follows :

5 per cent, bond^ issued for State stock in turn-
pike roads $1,091,190

5^ per cent, bonds for same purpose 137,166

Total for stock in turnpike roads $1,228,356
5 per cent, bonds issued for State stock in East
Tennessee and Georgia R. R 650,000

5 per cent, bonds issued for State stock in the
Memphis and La Grange R. R 83,250

5? per cent bonds issued for same. 10*2,000

Total for State stock in railroads $835,250
5 per cent bonds, issued for Stale stock in the

Union Bank, yet unpaid 125,000
6 per cent, bonds issued to raise capital of the

Bank of Tennessee 1 ,000,000

Total for hank stock yet unpaid $1,125,000
6 per cent, bonds issued for the construction of

State capit .1, vet unpaid 608,000
6 per cent, bonds issued for the purchase of the

Hermitage 48,000

Total actual indebtedness of the State $3,844,606
Upon which an annual interest is paid of 289,388

The liabilities of the State on account of bond3 loaned to

internal improvement companies are as follows, to-wit

:

6 per cent, bonds of the State, interest paya-
ble semi-annually, loaned to railroad compa-
nies $ 10,348,000

6 per cent bond of the State loaned to turnpike
companies— 57,000

6 per cent, bonds of the State loaned to Agricul-
tural Bureau , 80,000

Total am on nt of bonds loaned !glO,435,00O
Bonds on Internal Improvement Companies,

the payment of the principal and interest of
which is guaranteed by the State, are as fol-

lows, to-wit

:

The bonds of railroad companies 2,014,000
The bonds of the City of Memphis for tlie

benefit of Memphis and Little Rock Railroad
Company , 350,000

Total present liabilities of the State exclusive of
actual indebtedness 12,799,000

Add actual debt of tlie State 3,845,606

Which makes the total liabilities of the State of
every character $16,632,5^6

The official statement of the earnings of the Galena and
Chicago Road for the second week of October shows as
follows :

1859 $51,083
1858 34,197

Increase £ 16,886

October of last year showed $141,652, received as fol-

lows: First week, $40,769; second, $34,197; third, $30,-

506 ; fourth, $36,179.
• o »

Detroit and Miluwaukee Railroad.—

A

correspondent of the Detroit Free Press furn-

ishes that paper with the following statement

of the comparative weekly receipts on the De-
troit and Milwaukee Railway, from the 27th of

May to the 6th of October, this year and last:

Weeks ending. 1859. 1858. In. in 1SCP.

June 2 $9,437,22 $5.741 ,39 $3,095.83

do 9 9.517.24 5.258.11 4.258,13
do 16 10 369.52 5.350.70 5.018/2
do 23 10.046,49 6.012,1)3 4.934,?6

do 30 11,537,75 6.518,02 5.019.13

July 7... 11.277.83 6,460,21 4.P27.C0

do 14 9.395,60 6.236,90 3,I53.'0

do 21 8,9R7,tH G,64M0 3.321.P1

do 28 9,894 30 5.128,88 4,765 42
Au<*. 4 1 0,874 .37 5.901 .83 4,972,54

do 11 10.337,70 5,947,f-7 4.391 83

do 18 11,472,24 7,202,92 4.269 32

do 25 11,490.53 8,219,11 3,271.42

Sept. 1 14.214,92 9.347,19 4,867,13

do 8 15,209,01 10,054.33 5.214.€8

do 15 15,2-6,27 ]fl,233,r~9 5,053,37

do 22 14,497,54 11.555,88 2,941,66

do 29 18.332,27 14.171.S5 3,160,42

Oct. 6..... 19,6.^8,90 13,010,ffl 6,678,04

This, certainly, is a very satisfactory show-

ing, and yet the traffic over this route is still

its infancy. Next year will show a much
larger increase than the present has done.
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fi@°'The Pennsylvania Railroad Company
have declared a semi-annual dividend of three

per cent., clear of State tax, payable on and

after 15th of November next.

GREAT SALE OF

EAILEOAD LANDS.
40,00© ,'ICMES

Of the Finest Arkansas Lands, at

PUBLIC SS^X-EZ.
Pursuant to an order of the Board of Directors of the

Little Rock and Fort Smith Brunch of the Cairo and Fulton
Railroad Company, made on the 8th day of June, 1P50,

4Uj:l)(> Acres of Land will he offered for sale at the Office of

said Company, in the city of Van Buren, Crawford County,
Arkansas, on

MONDAY, THE 14TH DAY OF NOV., 1859,

and from day to day until sold, being about one half of the

lands attached to the First Division of said Road. These
lands are advantageously situated upon, and near the Line
of the Rittle Rock and Fort Smith Branch Railroad, which
is now being placed in course of construction. They com-
prise some of the most valuable bottom and uplands in
"Western Arkansas, and are situated in the Counties of
Crawford, Sebastian, and Franklin, and are within twenty
miles of the City of Van Buren. and within twenty-five
miles of the City of Fort Smith. This Railroad traverses a
part of the finest and richest portion of the State, and its

completion within five years, will afford railway communi-
cation with e^ery portion of the Union. Immigration to

this State has been steadily increasing until the better part
of the Government Lands are absorbed. The lands attached
to this road were selected and confirmed years ago, and
are now brought into market for the first time, and present
inducements to planters and Farmers desiring to emigrate
from the older States, and rare opportunities to Capitalists

for safe and remunerative investment?. The climate is un-
equalled by any portion of the Great West for salubrity and
health ; the soil is remarkably productive, and the country
well watered and timbered. The Company are in condi-
tion to make good title to the lands now offered for sale.

Terms —One third cash ; one third in six months ; and
one third in twelve months ; notes to bear interest from
date, at the rate of ten per cent- per annum, until paid.
Full lists of these lands, and all desirable information con-
cerning them, will he furnished on application, personally,
or by Mail, to J. B.OGDEN, Secretary, at the Company's
Ofilce, in Van Buren.

JESSK TURNER, President.
Office of L. R. & F. S. Branch of C. & F. R. R. Co.

Van Buren, Ark., August 31, 1859. Oct.20.

To Contractors haying Capital

THE MARYLAND AND DELAWARE RAILROAD CO.
will receive sealed proposals until the 1st of December

for the work and materials of fifty-three miles of Road ;

extending from its junction with the Delaware Railroad, at

Sanirena, Delaware, to Oxford, Maryland ; forming the
shortest connection between Philadelphia and Chesapeake
Bay, at a point always unobstructed by ice, near the mouth
of Great Ctioptauk River.
The resources of the Company (which is free of debt.)

consist nf individual stock, State appropriations, and work
already done; but they propose to make payment for the
work now offered, principally in First Mortgage Bonds ;

which they are prepared to show will be a safe, interest pay-
ins and profitable investment.
Twenty miles of the Railroad are already graded, the

entire line located and secured, and the nature of the work
very favorable for Contractus.
A circular containing a map and profiles, with descrip-

tions of the character, position, and resources of the road,
will be issued about the 25th inst., and sent by mail on ap-
plication to I. C. W. Powell, Secretary Maryland and
Delaware Railroarl Co., Easton, Md. ; to whom proposals
will also be addressed.

Oct.20. TENCH TILZHMAN, President.

WILLIAMS'

CINCINNATI DIRECTORY
I860.

OTJR Canvassers are now engaged collecting information
for the CINCINNATI DIRECTORY for 1860, (Tenth

Annual Issue.) The Directory for I860 will be greatly im-
proved over any former issue. It will contain, in addition
to Cincinnati, Directories of Covington and Newport, a
complete list of Post Offices in ths United States, and many
other improvements. It will be issued on the 1st of Janu-
ary. Subscription Price will remain as herotofore, §2.

C. S. WILLIAMS,
194 Walnut Street.

NOTICE TO CONTRACTORS.
Office of the Little Rock and Fort Smith)
£ranch of the Cairo and Fulto
road Co., Van Buren, Ark., Sep.

: Fort Smith)
Fulton i{ait->

Sep. 10. '59.?

SICAffjIZD PKOf'O^ALS for the graduation of

the First Division of twenty miles eastward from Van
Buren, will be received at this office until Thursday
noon? December 1st, 1S3S)- The work is

divided into twenty sections of about one mile each, and
proposals for either a part, or the whole of this Division

may be made ; but no bids for less than one section will be

considered. Blank forms of proposals will be furnished on

application at this office, by mail or otherwise. Estimates

of work done will be made on tne first day of every alternate

month, and payments niide on the first day of the month
following ; and fifteen r>^r cent, of al 1 estimates will be re-

tained until the completion of the contract. Contractors

desiring other terms of payment may bid accordingly, as the

above terms are not positively settled.

The Company having a large amount of the finest Lands
in Western Arkansas, will give preference to those requir-

ing the least proportion of money, and the largest propor-

tion of stock and lands. The Company reserves the right

to reject any and all bids at its option.

Plans, profiles and specifications may be seen, and all de-

sired information obtained, upon application at the Engi-
neer's Office, in Van Buren.

JESSE TURNER, President.

~J\0TICE TO IUNTKACTOR&
Rock and Fort Smith

)
iro and Fulton R. B. >

irk., Sep. 1U, 1S59. >

Office of the Little Rock and Fort SmitJi

Branch of the CaM
Co., Van Buren, Ar

SEABjEI* PROPOSALS for the Masonry of the

First Division of twenty miles eastward from Van
Buren, will be received at this office until Thursday
Noon, S>ecnmbcr 31Sl» 1859* No. bids for less

than the amount of Masonry upon any one section will be

considered. Blank forms of proposals witl he furnished on
application at this office, by mail or otherwise.

Contractors will state terms of payments, and proportions

of money, stock and lands, and amount to ue retained by the

Company to secure the completion of the contract. The
Company reserves the right to reject any and all bids at its

option.
Plans and specifications may be seen, and all desired in-

formation obtained on application at the Engineer's Office,

in Van Buren- JESSE TURNER, President.

Direct Route to the North- West!

ILLINOISCENTRAL

AND PANA OR SANDOVAL
FOR

Decatur,
Bloomington,
Burlington,
La Salle,

Dixon,

Springfield,
Peoria,
Quincy,
Rock Island,
Galena.

Prairie du Chien, St Paul, and
St. Anthony,

And all points in Iowa and Minnesota.

Passengers leaving Cincinnatieither by INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice dailv, at PANA for all the above points.
Connections also made with OHIO AND MISSISSIPPI

R. R. with I. C. R. R. at SANDOVAL.

Passengers for the North- West

Desirous of making Quick Time, comhined with com
fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R R ,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI.
Close connections are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Do^eand Sioux City.

IE? The Equni-rffSfikthe ILLINOIS CENTRAL R.
R. arc: unsurpadri^Pfc '"aHfcRuad in the West.

New, E 1egant£7i"Jjj|8t Sleeping Cars are run on all

Fare the same as by any other Route^ and
Tickets good until used.

Through Tickets can be procured at Spencer House,
corner office ; No. 1 Burnet House ; 135 Vine Street,
between Burnet House and Host Office ; at the Depots, and
all Principal Railroad Offices in the East and West.

E. U.NICHOLS,
GenH Southern, Agent, Cincinnati.

W. P. JOHNSON,
GenU Passenger Agent, Chicago.

OSESIjEY'
WROUGHT 8RON

ARCH BRIDGES
—AND—

Corrugated Iron Roofs
ARCHED AND FLAT.

CORRUGATED SHEETS, OF ALL SIZES, constantly
on hand, painted, and ready for shipment, with

instructions for applying them. Give us your orders a
No. G6 West Third Street, Cincinnati, Ohio.

Spt. 2. MOSELEY & CO.

«Tta.32.o 21, 1858,

Cincinnati, Hamilton and Dayton

FOUR TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY

TRAINS RUN THROUGH TO RICHMOND, LIMA,
SANDUSKY. AND DELAWARE WITHOUT

CHANGE OF CARS. ,

THROUGH TICKETS
FOR

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

(Columbus time, which is seven minutes faster thun Cin-
cinnati.)

« A. OT. EXPRESS TRAIN— For Cleveland
and Pittsburg, via Delaware, makes close connection at
Crestline for Pittsburg, Baltimore, Philadelphia, and New
York ; and at Cleveland for Dunkirk. Buffalo. Boston and
New York. Also, connects at Dayton with Dayton and
Michigan Road, forTroy, Piqua, Sidney, Lima, Fort Wayne
and Chicago, reaching Chicago at 7:20 P. M., Quincy and
Galena at 7 A.M. Also, at Dayton, with Greenville and
Miami Road, for Greenville, Union, Winchester and Man*
ice. Also, connects at Richmond with Indiana Central
Road, for Indianapolis, Lafayette, Chicago, Terre Haute,
St. Louis, and all Western Cities. Also, at Richmond,
with Cincinnati and Chicago Road, for Anderson, Kokomo
and Peru.
8 A. ill. MAIL. TRAIN-For Dayton, Spring-

field and Sandusky; connects at CYbana, fur Columbus;
connects at Sandusky with STEAMER FOR DETROIT;
at Forest with Pittsburg. Fort Wayne and Chicago Road
East and West; at Clyde with C. and Toledo Road, for
Cleveland and Buffalo, Toledo, Detroit and Chicago. This
train also connects at Delaware with the C, C. and C.
Road, for Cleveland ar.d points East. Also connects with
Junction Railroad at Hamilton for Oxford.
4:30 P. M. TKA = N—For Dayton, Springfield and

Sandusky ; connects at Forest with Pittsburg, Fort Wayne
and Chicago Road East and West ; at Clyde with C- and
Toledo Road for Clevelend and Buffalo, Toledo, Detroit
and Chicago. Also, connects at Richmond for Indianapo-
lis, Terre Haute, St. Louis and Chicago. Also connects
with Junction Railroad at Hamilton for Oxford.
« P. OT. TRAIN—-For Dayton, Troy, Piqna,

Sidnev, Lima, Fort Wayne and Chicago, reaching Chica*
go at 8 A. M.
TCP For further information and Tickets apply at the

Ticket Offices :— North-east corner of Front and Broadway;
No. 169 Walnut street, near Gibson House; atthenew
Ticket Office on West side of Vine street, between the Post
Ofilce and the Burnet House ; or at the Sixth Street Depot.

D. McLAREN, Superintendent.
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PATENTED GAS WORKS
OF THE

Gas Works, to be generally adopted by the owners of

Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the
following' advantages, to wit: great simplicity of con-
struction and operation; reliability to insure a regular
supply oi light ; purification of the gas to prevent clog-
ging ; freedom from unhealthy and offensive odors ; safety

from fire and explosion ; adaptation to different materials,

and to work days only, or continuously, as required;
lastly and chiefly, economy both as to repairs and cost of

the gas.
Gas Worts coming up to the above standard are what

the public want. Are there any such V To determine this

question, there is but one safe course for parties desiring

Gas Works, to wit : to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.

To this test the Aubin Company will, at all times, submit
their works ; and as an inducement to parties to take the

trouble of making it, they refer to the Scientific American
of March 13, 1£58, and circular which can be had on
application.

Unequalled Economy.
1st. From the great simpl'rj'y of construction peculiar

to the Addin Works, the retort is the only part expused to

destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a
while heat without melting, they last a great while; and,
as when required, the workman can change them in a few
minutes—the cost of repairs is very trifling.

The Cost of the Gas
Depends on the quantity made at one operation, and the

material used; but even where 3(10 feet only is made, the
cost for all materials used will not exceed 40 cents—the

ordinary yield of gas being at least 12 feet per 1 lb. of rosin,

and from other materials in proportion.

PRICE OF THE AUBIN PORTABLE
GAS WORKS.

A complete apparatus with large stove and dry or
wet gasholder, holding 3UU cubic feet, $300 0(1

do do 350 " ;i35 00
do do 400 « 375 DO
do do 500 " 450 00
do do 600 " 525 00
do do 700 " 600 00

The above prices are for the apparatus complete for use
at Cincinnati. Where a wet gas holder is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gasworks to judge of the

size most advantageous for their purpose, the following
table has been prepared on the basis tnat an ordinary fish-

tail burner (known in stores as 4 and 5 foot burners) will

consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the less frequen tly must gas
be made, and, therefore, the less costly in the end.

Tabic showing' tlie Contents and best
Proportions off Gasometers tfa-om 400
to 4000 it., and the W umber off Lights
they wall supply ft or a given time.

Contents in No. of hours Diameter of Height of
Cubic Feet, for 10 lights. Gasometer. Gasometer.

400 20 10 ft. 5 ft. 3 in.

500 25 10 ft. 6 ft. Gin.
750 37 12 ft. 6 in. 6 ft. 2 in.

lOHO 50 13 ft. 7 ft. 8 in.

15U0 75 15 ft. 8 ft. G in.

20H0 100 17 ft. 3 in. 8 ft. 7 in.

2500 125 18 ft. 10 ft.

3H00 150 20 ft. 10 ft.

3500 175 20 ft. 6 in. 10ft. 1 in.

4UU0 200 21ft. lift. 9 in.

If a gasometer of a different capacity from any of the
above is required, its contents, size, &c, can be readily
calculated on the same basis, also any other number of
lights or hours of consumption.
We will observe here that, while coal gas deteriorate

rapidly, when kept long, our gas is even better after having
been in the gasometer lor a few days. Even in winter, it

can be kept any length of time without deteriorating or
being materially diminished in volume.
N. It.— Por circulars and lithographic plans of the large

private works (fur factories, &c, &c.) of the Company, or
of their village works, as now in operation in several States,

apply to

R. T. C0VERDALE,
107 Walnut Street, Cincinnati, Ohio,

who has the exclusive right tg manufacture and sell in the
State of Ohio.
Feb. 24t.li, JS50.

APPLEGATE & CO.,

Baoksellers, Publishers, Stationers & Blank

Book Manufacturers,

43 Main St. Cincinnati , O •

APPLEGATE & CO.,

APB'B.E«A'rE & CO., Book-
Bell o i'd, Stationers and Blank-book
Manufacturers, 43 Main Street, Cincin-
nati, invito the attention of Booksellers,

Country merch ants, Teachers,
and others to our varied and
extensive stock of School. Classi-

cal,Theological, Scientific; Stan-

dard, and miscellaneous Books, Paper,

Blink-books, Stationery, etc., etc.;

which, from our numerous and favora-

ble a r r a n g o merits with the
leading publish ers, as well as

the p v i n ci pal m a n u fa c t urera

and impor'tei'3 of Taper and Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully

solicit a comparison of stock and prices

with any other house in the West.

BOOKSELLERS,
Our Stock of Stationery

is very complete,, embracing
in part all the varieties of Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,

Envelope, Manilla
ping; Bonnet
opes, Gold & steel

ers, Pencils, Pcn-
presses, and
inkstands ; Era-
wax, "Wafers,
Banker's cases,

h oa (i boxes, En-

Tissue, Drawing
and Tea w r a p-
boards, E u v el-

Pen s, Peiibuld-

rac k s, Copying
Books, Ink and
sure s, Sealing
Slates, Mucilage,
Book rests, Bill

velope and Card cases , Cash and Post
Office boxes, Rulers, Letter scales, Clips,

Weights, and Files : Date Calendars,

together with all other articles

used in the counting-house.

Stationers?
To our Blank Books wo

especially call attention, as

they are manufactured at our own
establishment, of the best material, and

all neatly paged, including all sizes, from
tho small nit

the large Super
rial Ledger, and
variety of styles

w o rk m a nship.
order of any de-
with or without
and warranted to
in quality of pa-

randiini book to
Koyal and Impe-
bound in a great
a n d of superior
Books made to
sired pattern,
printed headings
give satisfaction

per, accuracy of
ruling and durability of binding; all of
which will be sold at uniform low prices.

Job binding of any kind done in best
style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS.

We are prepared io

Print and Bind books
tion. and in any style

eired, at rates as low
quality of work
cute d in this

w h e ] e. Oar
executing these

Stereotypg-
of any descrip-
that may be de-
as the sam o
can be exe-

ciry or else-

facilities for
brandies of

the trade a i; c ample, and.
authors may depend upon having
their books published in the best

style and on short notice.
Merchants and
Bills of Lading,
Railroad a n d

Cards, Circulars, nr
tion of printing, will

that we. do such jobs
despatch. Orders re-

others wishing
Bill Heads,
Bray receipts,

,

any other descrip-
please bear in mini
with neatness ani
spcctfuliy solicited.

Publishers,
Our own publications aro too

well known as works of the highest
merit, to require more than an enumera-

tion of the morn prominent, which are,

O ! s. i k e s' Com- menta-
ries, Dick's Works. E,ol-
li.i's Ancient History, Plutarch's
Lives, Josephns, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden's German,
etc., etc. These, together with Rooks,

large and small, Books, new and old,

Books amusing and instructive,

Books of narrative and
adventure. Books suited to
every condition, and Books and Station-
ery in endless variety, make our stock
compl ctennd can not fail to please.
We in vite all to give us a call-

43 MAIN STREET,CIN.

W. HARVEY'S SAPETY JOINT

For Coupling the Ends of "I"
PATENTED, NOV. '-', 1858.

Bails.

Fi". 3 is a perspective view of Joint Rail. Fig. 1 is a

view°of outsideplale C, wlmh is applied on the outer side

of the joint. It is intended to stand up flush with the face

of the rails, so that it may form an unbroken heaving for the

wheels, as they pass the square ortremeties of the rails.

This plate may he of such form as to fill up the recess in

the side of the rail, between the head and base, or only to

bear against the head and upon the base, leaving an open

space between it and the neck of the rail. The last men-

tioned form is the one shown in the drawing. In either case

the lower part of said plate rests partly upon the base of the

rails, and partly upon the outside lip of the chair, as shown

in Fig. 3

Fig. 2 is a view of inside plate D, which is applied on

the inner side of the joint This plate must fit into the re-

cess in the side of the rail, as its upper part can not project

laterally beyond the head of the rails, or it would interfere

with the flanges of the wheels. Ai.d its lower part, like the

lower part of plate C, rests partly upon the base of the rails,

and partly upon the inside lip of the chair, as shown in the

model. From the inner side of this plate, projects two

strong horizontal tongues C C, which pass through slots in

the ends of the rails, and corresponding ones in the outside

plate C. These tongues rest upon projections, which are

provided on the chair to stand up outside of the plate C, to

act as bearings for the tongues C C, and serving, also, in

part, to confine the plate C. The ends of the tongues are

furnished with vertical slots to receive keys, which are

driven through them, and corresponding vertical slots in the

chair. The rails and chair are secured to the joint tie hv

spikes passing through the chair and down the edges of the

base of the rails, in the usual manner; and the heads of

these spikes are covered by the plates C and D, in which re-

cesses are provided for them in such a manner as to prevent

the possibility of the spikes being withdrawn while the plates

are in their place.

The plates C and D, constructed, and applied, and

tongued together, by the tongues passing through the rails,

ana^secured by keys, as described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-

ble manner, so that neither can move without the other.

One of the advantages this invention claims over all

others, is the introduction of two peculiarly constructed

side-clamping plates, in combination with a corresponding

chair. The inside plate has two strong horizontal tongues,

with vertical slots in the ends of the rails, and correspond-

in- ones in the outsideplate. Bydriving through two keys,

they clamp and lock the plates firmly together, so that nei-

her can move without the other.

Another great advantage is, the allowance which is mad
for expansion and contraction between the tongues an

slots in the rails, so that they can not shove together, as in

the present mode of fastening them—each joint acting in-

dependent of the other. This mode of securing rails may-

be considered past improvement. It will be seen that one

part assists and takes tho strain off the other, in such a man*
ner that there is no particular strain on any part of sth

joint, which must wear smooth and make a perfectly afee

road, thereby doing away with the breaking of rails, wheels,

and axles, preventing the loss of life and destruction o

property, and saving at ieast firty per cent, on the wearo
the rolling stock of the road.

W. HARVEY, Inventor and Pa.tentee,
41 Jefferson-street, Albany, N. T.

ON Agent. Cincinnati 0*
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PROSSER'S PATENT
ORIGINAL LAP- WELDED

IRON ANJJ STEEL BOILER TUBES,
SAFE FROM END TO END.

ENAMELED IRON PIPES AND PUMPS,
FOR WATER SUPPLY, ACIDS, ETC.

S O I . K I M l-> O R T ERS.PROSSKK'SPAi ES'i' JJIIUI'ACI! CON-
DKNSER.m for hitrli pressure stenm.with sea or

other bail boiler water, gauges, 3 cutter drills, eotm'er-
sinks, tube end cutting burs, expanders, tube scalers,
steel icireaJid ulialebotie brushes, pall lever icrenr.?ies,

tubes—plain or enameled, screiveil together for Artesian
Wells, lioLLow Slabs for various purposes. Steel for

Boilers. THOS. PROSSER & SON,
»7jan. 28 Piatt Street, New York.

tf. G. LOBDELL. H. S. M'cOMES. D. P. EUSH.

BDSH&LGBDELL,
Wilmington— ----- Delaware

MANUFACTURERS OF

For R.R.Cars& Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Extmt
FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Rolied Axles,

In the best manner, at the shortest notice, and on the

Most Reasonable Terms.

A Book for Every Business Man!
JUST PUBLISHED

—THE

—

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A\ Complete List of Post-Offices in the United States
and Territories, arranged by States and Counties ; A

[f Complete List of all Distributing Post-Offices; Pates
of Foreign and Domestic Letter Postage ; Pates of
Printed J/atter, Transient and Regular; Abstract
of the Laics and Regulations of the Post- Office De-
partment, etc., &c.

COMPILED BY E. PENROSE JONES,
Late Assistant Post-Maoter at C-ncinnati.

Price Twenty-Five Cents.
READ THE FOLLOWING CERTIFICATE.

U. S. Blank Agency, Cincinnati Post-Officie,)
January, 1859. \

This work has been carefully compiled and corrected Ivy

E. Penrose Jones, Esq-, late Assistant Post-Master of the

Cincinnati P. 0., from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices especially of the Western, North-Western, and
South-WesterirStates, yet published.

MAHLON n MEDARY,
Agent and Inspector of Planks , t&e. t for P. 0. Depart.

The book makes an actavo pamphlet of about 100 pages.
The entire matter is kept standing in type, and as the com-
piler i"3 promptly advised of all New Offices, Changes ar.d
Regulations of the Department, the information is corractad

up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by States and Coun-

ies* making it especially valuable to business men. No
similar arraugement has been published since 1850. There
are 3000 more offices in this than in any book heretofore

issued. TJie Price is one-half that of any work of the kind
now published.
TPP Single copies sent by mail (postage prepaid) to any

address, upon receiving Twenty-five Cents in Silver or

Postage Stamps. Five Copies sent for SI.00, or Twelve
Copies for $2.00.

Address, C S. W1LL1IAMS,
194 Walnut Street,

MarlG.tt ; Cincinnati, Oiilo.^

WHEELER & WILSON'S

UWi M MACHINES.

w M. -*UItINEK. <V CO., cor. Fourth and Wal
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:

Louisville, Ky., Columbus, 0.,

Lafayette, lnd., Dayton, O.,
Indianapolis, lnd., Zanesville, O.

We offer the Wheeler & Wilson Sewing Machine, with

important improvements, at a reduction on former prices

;

and to meet the demand for a oood. low-priced Family
Machine, have introduced a new style, working upon the

same principle, and making the same stitch, though not so

highly finished, at-

Fifty-Five Hollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
both sides, impossible to ravel, and leaving no chain or

ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made

At our various offices we sell at New York prices, and
give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the sime machine, and warrant it for three
years.

If^Send or call for a circular, containing all particu-

lars, prices, testimonials, etc.

fehl2. WM. SUMNER & CO.

1AAA Kegs No. 1 Kailroad Spikes, 5£ by 9-lGth
j o"V Corby, Gossin <& Co. 's make, fur sale very

low by T KABER & AURKRY,
? Public Landing

GEO. D. WINCHELL & BRO.,

172 Mm Street, bet. ith and hth,

CINCINNATI, O.

Sole Manufacturers of McGowan' s I/duble Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine.
WOULD respectful I j invite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the put
licgenerally to these Pumps'
as the hest Pump now in use
and acknowledged by all who
have used them to be perfect —
are simple in their construe
tion,compact,duiableand noi
likely to get out of order; wet*
adapted for Steamboats, Rail
road Water Stations DistiUc
ries. Breweries, Furnacet
Mines, Rolling Mill.~, Pape
Mills, Factories, "Wells, Cia

terns, S' .tionaiy File Engines,Garden Engines and f^

all purposes where a Pump can be used. Also, for for-

cing a large body of water to a great height or distance
rapidly.
Also, McGowan s Patent Ball Valve Pump, desi sued

for Hot Liquids, Hot Oils, Molasses, Ac Hose Cou pi ins
Lead, Cop per and Gas Pipelumished at the II west ma
kel prices.

Full"iid perfect atisfactionguoranteed in allcases,
when properly put up according- to directions.
Orders thankfully received and promptly filled at the

shortest notice.
SILVKK MKDAj. (The highest prize) awarded

( eee pumpsandSteam Pumping Engine at th late Fa

t,
Ohio Mechanics' Institute. June 18, 1655 —

1

Street and Other Railroad Iron.

WOOD, MORRELL & CO.. Johnstown, Cambria Co.,
Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur-
chase Ag.4,m.G.

' FREEDOM IRON COMPaNYT
MANtTFACTUTERS OF

LOCOMOTIVE TYRE,
Engine and Car Axles, Pump and Piston Rods,

Sai' of all Sizes,
And all ForgiDgs for Bailroad Machinery.

Lewistown, Mifflin Co., Penn.
JOBIN A. WRIGHT, Snp't.

This Iron is all made from best Juniata co'd-blast char-
coal Pig Iron, refined with Charcoal in the old-fashioned
Forge Fire, hammered into a Bloom from which Iron is

hammered- The whole operation from ore to finished Iron
is conducted at our own Works. June9.

New Time Table

HEW YORK CENTRAL R. R.

Leave Albany
Steamboat Exp.. 7 00 a. m.
Mail 9.i:«a.h.
New York Exp. .11.15 A. M.
Night Exp 5.0(1 P.M.
Utica Accoro'u.. 6 "0 p. M.

N. Y. Mail 11.15 p. M.
Leave Buffalo

New York Exp.. 5.15 a. m.
Steamboat Exp.. 8.00 a. m.
Mail
Cleveland Exp.. 6.00 p. m..

Cincinnati Exp. 11.00 p. m.
UticaAccom'n..

An". Buffalo.
7 00 p. m.

12.50 a. M.
0.00 p. M
4.00 a. M.

Ar. D. 10.00 p. m.
in.0' a. m.

Leave Bridge.
5.15 a. M.
8.00 A. M.

6.00 p.

11.00 p.

Arr. S. Br.
7 00 p. M.

9.00 p. M.
4.00 a.m.

10.00 a. Mi
Ar. Alb'y
Mil P. M.
8.0(1 p. M.
2.30 p. m.
4.40 a. M.
8.30 a.m.
10.00 A. M.

CI NCI NNATI
LOCOMOTIVE WORKS.

The undersigned are prepared In furnish Locomotiv
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forgingandcaslingdoneat short notice. Also, boltsfor
bridgescut withdispatch.
ap.20 MOORK & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col. E. W ,
I?fiOI£6*rAN 9 a distinguished graduate oi West Point,
and a practical Engineer, aided by an able Faculhy
The course ol study is that taught in the best Colleges

hut more extended in Mathematics, Mechanics, Ma-
chines, Construct ion, Agricultural Che mis try and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.
Schools of Architecture, Engineering. Commerce,

Medicine, and Law, admit ot selecting studies to suit
time means, and object of Professional preparation, both
bclore and after graduating.
The twelfth annual term is now open. Charges, $102

per half-yearly session, payable in advance.
Address the Superintendent, at l * Military Institute,

Franklin Springs, Ky., ? " or the undersigned.
P. DDDLEV.

President ui the Board,
Jan 5tf«
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J\ city (the great reservoir of foreign emigrants,)

converge on the Northern line at Buffalo.

E. D. MANSFIELD, - - { -n, ,*„„.,
T. WRIGHTSON. - - 1

^1"°rs -

CINCINNATI:
-

Thursday Morning, Nov. 10. 1859.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORKIFQ,

BY WRIGHTSON & CO.
OFFICE -No. 167 Walnut Street.

SUBSCRIPTIONS—%% Per Annum, in Advance.

To pubscribers in Great Britain, 133. Gd. (®3) payable in

advance.

ADVERTISEMENTS.
A square is the space occupied by te?i lines of Nonpareil.

One square, single insertion, SI 00
" ** per month, 3 00
" " six months, 12 00
" " per annum, 20 00
4 column, single insertion, 5 0"
" " per month, 10 00
" " six months, 40 00
'* u perannum, 80 00
*' page, single insertion, 15 00
'* '- per month 25 00
" "

l six months, !]() 00
" " per annum. 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
li3cnntlnued.

If subscribers move to other places without informing the
publisher, and the newspapers are sentto the former direc-

tion, they are held responsible

Subscriptions and communications addressed to

WRIGHTSON & CO.,
Publishers and Proprietors.

Bg^ The "Washington County, Texas, Rail-

road Company need $75,000 of active availa-

ble means to accomplish their present designs.

The Treasurer reports the value of property
and assets of the company to be $421,467 35;
total liabilities, $112,368 7^; balance in favor
of the company, $309,098 58.

*-o.

St. Nicholas Hotel, )

New York, Nov. 2, 1859. j

Sir: In reply to your enquiries, I have to

state, all non-paying stockholders and non-
complying with "new policy" of 12th April
last, are cut off' as " dead weight." No stock
issued before the 12th April can be safely

bought, unless accompanied with evidence of
compliance of an accredited agent of the com-
pany.

Messrs. Creiglin, Tate and Conwell, agents,
chosen by Cincinnati stockholders, have paid
nothing to me or the Company; and I am not
now at liberty to receive from them or stock-
holders loans upon stock ; but I am now, by
stockholders who have paid, urged not to do
so. The losses of your stockholders is no fault

of mine. I faithfully urged them to act with
ns, and be protected by the exertions I was
then making for the Company. All stock-
holders who have paid me, or agents appoint-
ed by me, can have their stock recorded and
reissued at the Marshall office. The causes
hitherto delaying a reissue, no longer exist.

Buy no stock without its date be subsequent to

12th of April, 1859, and with the word "Re-
corded " written across the face of certificate,

and signed " I). C. Wilder, Secretary."

I hope soon to have J. Edgar Thomson at

the head of this Company, and our stock ten
dollars per share, new issue.

Very respectfully,

J. FOWLKES,
President S. P. R. R. Co.

Vol. .7.—No. 3d.

THE KAILR0AD SYSTEM.

:THE LONG LINES AND AXIAL LINES.

In surveying the Railroad System of the

United States, it is quite curious to see how

(although unintentionally, and without the pos-

sibility of a general law, the National Gov-

ernment having refused to enter upon a sys-

tem of Internal Improvements,) how, we say,

the general aggregate has fallen into a system,

and a good one. There were originally hun-

dreds of Railroad Charters granted, and with

the exception of the N. Y. & Erie, and Balti-

more & Ohio, nearly all of them short lines.

If left in this State, there could be no system,

and we may add, no economy. The 2f. Y.

Central, for example, is composed of seven

different pieces, continued, at different times,

and running under different managements.

The same was the case, over nearly the whole

union. But, it soon became evident, that it

was the policy of all the early roads, as far as

possible, to consolidate with each other, and

then to continue their lines, and thus to com-

bine, in a common interest, roads stretching

over the whole country; and such will be the

policy hereafter, till the whole country is in-

tersected with grand axial lines. To these,

there run others, from the interior country,

which are like the creeks to the rivers—tribu-

taries carrying to the great lines, and thence

to the great marts of commerce, the surplus

produce of the country. It will be interesting

to look, at the whole result, as connected in

a system, and we propose to do this, under

three heads : 1st. The Long or Axial lines.

2d. The centers of Railroads, or great marts

of commerce; and, thirdly, the tributaries to

the great lines.

1. The Axial Lines.—The first and long-

est of these may be called the Northern Axi-

al, which commences in Maine and termi-

nates in Iowa. Its main links are as follows:

Bangor to Portland 137 miles.
Portland to Boston li.7 ••

Boston to Albany 2)10 "
Albany to Buffalo 298 "
Buffalo to Erie 88 "
Erie to Cleveland 95 "
Cleveland to Toledo 112 "
Toledo to Chicago 243 "
Chicago to Dubuque ],»8 u
Dubuque to Cedar Falls Ill "

Aggregate 1,579 "

This line, which extends to the center of

Iowa, and nearly to the Eastern boundary of

the United States will, no doubt, soon be ex-

tended to New Brunswick on one hand, and

to Nebraska on the other, embracing in one

continuous East and West line—2,000 miles of

Railroad. This line, which is of so great ex-

tent, and has cost at least $100,000,000, is

one which must ever enjoy peculiar advanta-

ges. In the first place it is on the main line

of emigration, from the country which sends

out people, to the country which receives

them. New England and New York have
long been the region which furnished the

greatest number of emigrants ; while to in-

crease this column, the lines from New York

Thus the passenger traffic, On the Northern

Axial line is, and must be, very great.

Again, this Axial skirts the shores of the

Lakes, which are frozen four months in a year,

thus giving the road the immese amount of

winter transportation of produce. It is also

evident, that on this Lake line must converge

all the short lines, which run from the inte-

rior to the Lake ports. For these and other

reasons, this axis will always be one of great

traffic and movement.

2. The next great axis may be called the

City Central Axial. Commencing at Bos-

ton, it passes through New York, Philadel-

phia, Baltimore, Cincinnati, and St. Louis;

thus connecting the five largest cities of the

Union. It begins in Massachusetts and ends

in Missouri. It is constituted as follows,

viz

:

Boston to New York 234 miles

.

New York to Philadelphia 87 "
Philadelphia to Baltimore 98 "
Baltimore to Cincinnati 584 "
Cincinnati to St. Louis 340 "
St. Louis to Jefferson City 121 "
Jefferson to Tipton 38 "

Aggregate 1 ,5116 "

This line, it will be observed, is very large-

ly on the River Axis of the United States. It

first enters the Valley of the Potomac; then

crosses the mountains into the Ohio Valley;

then into the Valley of the Missouri—making

full eight hundred miles of the whole dis-

tance. The cities and towns on its route com-

prise more than 2,000,000 of inhabitants. In

this respect the city axis has much the advan-

tage over the Northern. Another great ad-

vantage is that of passing through the miner-

al region. Full five hundred miles of this

whole route are through deposites of iron,

coal and salt. These are yet but little devel-

oped ;
but, as capital, and population in-

crease, the carriage of these articles to the

manufacturing towns will also increase, till

this branch of business alone will exceed all

the traffic of the northern routes.

3. The third great line may be called the

Southern Axial Line, commencing at Wash-

ington City and proceeding to Texas. It is

composed as follows, viz

:

Alexandria to Richmond ]30mi!es.
Richmond to Raleigh 183 U
Raleigh to Charlotte . 175 "
Charlotte to Columbia 1(9 "
Columbia to Augusta 145 **

Augusta to Millen 53 y
Millen to Macon 112 "
Macon to Atlanta lul "

Atlanta to West Point 87 "
West Point lo Montgomery H8 "
Montgomery to Mobile {a). 180 "
Mobile to N. Oiletns («) 1511 "

New Orleans to Broshen 88 "

To Texas (e) 100 "
Texas Pacific 20 "

Aggregate 1,781 "

Of this line, the limbs marked («), (6), (c),

are unfinished; so that the finished line makes

a little short of 1,300 miles. South of Virgi-

nia this line is largely engaged in freighting

cotton to market, and for a long time must
make this its chief business.

4. The South-western Axial. This be-
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gins on the waters of the Atlantic, at Rich-

mond ; and proceeds South-west to Memphis.

It will become by far the most valuable line

n the Southern States. It is composed, as

follows

:

Richmond to Lynchburg 1-4 miles.,

Lvnchburg to Knoxville 334

Knoxville to Chattanooga 148 "

Chattanooga to Memphis 3U9 "

Aggregate 915 "

This is not so long as the others ; but is

quite as important It pursues, in its general

course, the direction of the Alleghany moun-

tain, and will draw to it an immense interior

traffic.

We have now reviewed the four great axial

lines, between the East and the West. They

constitute, in themselves, nearly 6,000 miles;

and when the few links wanting are complet-

ed, they will make at least 7,000 miles. We
may also consider it certain, that they will be

extended to the Pacific Ocean; the Southern,

and South-western, by way of the Texas Paci-

fic, and the North and Central by the Missouri

Pacific.

The Kidnapping Case at Columbus.—The

Columbus Journal has received the following

communication from the officers of the Little

Miami Railroad, showing that there is no dis-

position on their part to make the kidnapping

business a feature of their road.

Office of Colum. & Xexia R. R. Co.,

)

Columbus, O., Nov. 3, 1859. j

Editor of the State Journal

:

Deak Sir:—Owing to the remarks in your
paper of yesterday morning, in relation to the

taking and kidnapping of a negro, from the

Columbus Depot, 1 directed the Superintend-

ent to investigate and report to me the facts

in the case. That report I received this

morning, and herewith enclose it to you for

publication.

Yours, very respectfully,

W. B. Hubbard, Pres't.

Columbus, Nov. 2, 1859.

W. B. Hubbard, Esq., President:

Dear Sir:—I have investigated "the late

kidnapping case," as reported in the Ohio
State Journal of this morning, so far as the

agents and employes of the L. M. & C. & X
R. R are alleged to have been implicated, and
I find that on the morning of Friday last, the

No. 1 Express train which should have left at

8:55 A. M., was detained to secure the connec-
tion with the train from Pittsburgh via. Steu-

benville, which was late, and not "until the

kidnappers succeeded in overcoming their vic-

tim and getting himin the cars." The deputy
marshal and negro may have been secreted in

one of the saloons before reaching Xenia, and
there was no room in the cars to lock them
up in, nor did the Conductor aid them in any
manner.
The train, although behind time, stopped at

Xenia, as usual, to take wood and water, and
to transact current business, and in fact

was detained there the full time allowed by
card.

Please ask the Journal to place the road
in its true position in this affair.

Truly, yours,

J. Durand, Superintendent.

MISSISSIPPI ANDTENNESSEE R. R.

president's report.

At the date of your last annual meeting,

you had fifty-nine miles of operative road

—

contracts for the graduation of twelve addi-

tional miles had been let out. The twelve

miles are now about completed, with the iron

laid thereon, making seventy-one miles of

operative road for the present cotton season.

In addition to this we expect to have eight

additional miles of track laid during the

month of December next, to the town of

Oakland, making seventy-nine miles of opera-

tive road, from the first of January next.

This will leave twenty miles, and a fraction

over, of our road yet untouched, before we get

to its terminus, Grenada.

The entire graduation, cross ties, and track

laying of our road, from a point south of Yoc-

kona river, where our old graduation con-

tracts terminate, to Grenada, we have let out

to Messrs. Strong and Pope, known to you all

as reliable and responsible contractors. The

entire work is to be completed according to

the terms of the contract, by the first of March,

1861.

By advancing to them a loan of one hun-

dred thousand dollars, in anticipation of work

done by them, with which to buy slaves, ad-

ding thus to the large slave force they already

owned, your Directory obtained from them

terms of payment highly favorable, and which

can be easily met out of the surplus earnings

of the road. No money is to be paid them

until the completion of the road, at which

time ten per cent, on the amount that may be

due them, deducting the one hundred thousand

dollars advanced, and, thereafter, twenty per

cent, every year until the debt is extinguished,

the Company paying eight per cent, interest

on the indebtedness. There is nothing then

unprovided for as to the unfinished part of our

road, except iron and bridging for twenty

miles, and the additional equipment the road

will require on its completion and consequent

connection with the railroads to New Or-

leans.

As for bridging and equipment, we can

safely rely upon the surplus receipts of the

road.

To purchase iron we must rely upon

the sale of the Income Bonds of the Com-

pany.

At your last annual meeting you authorized

your Board of Directors to issue income bonds

of the Company, for an amount not exceeding

six hundred thousand dollars, to be due in ten

years from the first of November, 1858, draw-

ing seven per cent, interest per annum, secur-

ed by mortgage, etc. On account of our con-

tract with Messrs. Strong & Pope, heretofore

detailed, allowing long credits for graduation

and superstructure payments, and other con-

siderations, your Board thought it best to with-

hold from issuance and sale the income bonds

authorized.

As the sale of some such bonds will be re-

quisite to the completion of our road, and to

prevent the Company from being jeopardized

by a large floating debt, maturing too speedily

for the resources of the Company, your Direc-

tory recommend a modification of the autho-

rity voted at your last annual meeting.

Instead of authority to issue an amount not

exceeding six hundred thousand dollars, they

recommend the authority be limited to three

hundred thousand dollars.

They likewise recommend that authority be

granted to pay ten per cent, interest instead

of seven per cent, interest per annum ; that

they mature in ten years from the date of their

issuance.

That a sinking fund of thirty thousand dol-

lars a year be set aside out of the net earnings

of the road for the purchase and payment of

the bonds either before or at their maturity.

This sinking fund to commence the first year

after the completion of the road.

That the Company retain the privilege in

the face of the bonds, severally, to pay them

off before maturity.

Your Directory think that such bonds should

sell at par, and the Company, by paying ten

per cent, interest, which they are authorized

by their charter to do, would .save in the sacri-

fice of discount on the face of the bonds they

would be obliged to make, were they to draw

seven per cent. only.

On a road costing two millions of dollars,

there are only six hundred thousand of first

mortgage bonds, and two hundred thousand

dollars of these being deposited with other

securities with the State of Mississippi, as col-

lateral security for the School Fund Loan,

would leave only four hundred thousand dol-

lars of first mortgage bonds on the market.

Nine hundred thousand of first mortgage

and income bonds constituting a lien on one

hundred miles of road costing two millions of

dollars, productive of earnings as the past his-

tory shows this road will be, is surely not dis-

proportionate, and has nothing in it that

should deter capital from investment in the in-

come bonds.

Of the four hundred thousand dollars of

disposable first mortgage bonds of our Com-

pany, we have sold two hundred and fifty thou-

sand dollars, leaving one hundred and fifty

thousand dollars yet unsold.

These are deposited with certain South Caro-

lina banks as collateral security for a loan of

one hundred thousand dollars, which our Com-

pany advanced to Messrs. Strong & Pope,

contractors, as heretofore detailed. We ex-

pect to pay this loan by the sale of the

bonds.

By reference to our chief Engineer's report,

you will see that since our last annual meet-

ing, estimates to the amount of $199,903 10

have been returned. This amount has been

mainly expended on the work south of Pano-

a, and is to be added to our construction ac-

count.



THE RAILROAD RECORD. 451

Of this amount $27,118 20 is for the pur-

chase of iron, through the house of John

Fraser & Co., of Charleston, S. C, on four and

six months' credit

"We have likewise purchased two Freight

Locomotives at the cost of $18,600 00, to be

paid for in six, nine and twelve months from

the 10th of July last

We have purchased on credit, two new pas-

senger cars, one baggage car, and eleven box

cars.

These credit purchases with one hundred

thousand dollars borrowed of South Carolina

banks, and advanced to Messrs. Srong & Pope,

have enlarged our floating indebtedness, in-

creasing it from §170,622 99, the amount at

date of our last report to $319,518 06.

To meet this amount, we rely upon $150,-

000 00 of first mortgage bonds unsold, $118,-

7S2 98 of bills receivable and the coming sea-

son earnings of the road.

In future we will have no more money (ex-

cept the per cent heretofore mentioned,) to

pay for graduation, cross ties, and track lay-

ing. Our earnings and other resources can

be appropriated mainly to the liquidation of

floating debt, and purchase of iron and equip-

ment, and bridging, and paying interest of our

funded and floating indebtedness.

For the details of the progress of the work

on the road, I refer you to our Chief Engineer's

report.

I likewise refer you to his report, and that

of the Treasurer, for the items and aggregate

of construction account up to date.

The discrepancy between the Chief Engi-

neer's and Treasurer's report, arises from the

fact that construction account was payable

partly in the stock of the Company, and the

same is embraced in the Engineer's report as

cost of construction, whilst the Treasurer's

report shows only cash payments actually

made, and stock payments only as shown by

final estimates.

The Engineer's report shows that general

construction account stands chargeable up to

date with the sum of $1,493,936 09, and to this

should be added discount of bonds sold by

the Company. The general construction on

the first of October last, amounted to $1,223,-

732 59, showing an increase during the last

corporate year of $270,203 50, besides the ad-

dition to discount accounts on account of sale

of first mortgage bonds, which amounts to

$26,072 61, making an aggregate increase in

construction account of $296,276 11.

In our last annual report we estimated the

net receipts of our road over operative ex-

penses at eighty thousand dollars, during the

corporate year just ended. The result of the

year's business, is much more favorable than

our estimate.

By reference to the report of our Superin-

tendent of Transportion, it will be seen that

the gross receipts of the road amounted to

one hundred and seventy-six thousand four

hundred and sixty-two dollars and seventy-

nine cents, and the operative expenses sixty

thousand twenty-nine dollars and forty-nine

cents, leaving net $116,433 30.

This amount, $60,029 49, being entitled to

a credit of $1,800 00 per trucks made in our

machine shop, for new passenger cars, would

leave $58,229 49 as the pure operative ex-

penses of the road, showing the unprecedented

low figure of thirty-three per cent, on gross

receipts ; and this, your Directory do not

think, has been effected at the expense of

either running stock or track. Both seem to

be in good condition.

We have had the same length of operative

road only this year that we had last.

Receipts for freight, passengers, and mail, per
year 1858 3161,001 49

Receipts for freight, passengers, and mail, per
year 1859 170,462 74

Increase $15,461 30

Operative Expenses of year 1858 $58,239 49
'* " " 1859 01,163 16

Decrease $2,933 07

Thus showing a considerable increase in re"

ceipts, whilst there was an actual decrease in

operative expenses.

We owe these results mainly to the efforts,

skill and economy of our Superintendent, M.

W. Newell. As he has thought proper to send

in his resignation and quit the service of the

Company, for reasons outside of the discharge

of his duties as Superintendent, your Direc-

tory deem it nothing but justice to him, to say

they are perfectly satisfied with the manner he

conducted his department on the road.

The gross receipts to each mile of road in 1858.. . $2,728 84
" " " " 1859... 2,941 04

1858. 1859.

Passenger receipts $50,857 34 $05,394 24
Mail " 2,458 33 4,425 011

Freight " 101,085 82 100,643 55

Increase $212 20

Operative expenses to each mile of road in 1858. . $1,030 GO
" " " " 1859. . 970 49

Decrease $66 17

The net cost of construction and equipment

of the fifty-nine miles of operative road that

did the foregoing business, amounts to $1,-

209,539 12, including discount on bonds.

The above net earnings show nine and one-

half per cent, on the actual cost and outfits of

road.

They show likewise fourteen and one-half

per cent on the amount of capital stock

paid in.

To add to the pure operative expenses of $58,329 49
Salaries of President, Treasurer, etc 6,500 00
Office rent, stationery of Treasurer's office 800 00
Interest on funded and floating debt, exchange,

etc 43,852 98

Making in the aggregate $ 1 09,382 47
Which deducted from gross receipts 175,402 79

Leaves $67,080 32

That has been paid on construction ac

count during the past year, and which would

give stockholders a stock dividend of eight

and one-half per cent on every dollar of their

stock.

Favorable as these figures show the busi-

ness of our road, we think they will be doubled

at least on its completion and consequent rail-

way connection.

By reference to our Superintendent's re-

port, you will see our receipts for 1858 and '59,

are as follows:

Total $161,001 49 176,462 79
161,001 49

Increase $15,461 30

This increase is mainly in passenger and
mail receipts.

The reason of there not being a correspond-

ent increase in freight receipts, we attribute

to the competition created by the extension of

the Mississippi Central Road to Water Valley

in Yallabusha county. In the year 1858, our

road was so much further advanced South

than the Mississippi Central, that it got a great

portion of the Yallabusha freight business,

which, in 1859, was done by that Road. The
Superintendent's report showing the great

falling off in the receipts of cotton during the

months of February, March, April and May
of the year 1859, compared with the same
month in 1858, point significantly to the cause

we have assigned. The extension of our road

in Tallahatchie and Yallabusha counties this

cotton season, will, to a great extent, restore

our freight business to its former prosperous

increase. We are still impressed with the im-

portance of the branch road down the valleys

of Tallahatchie and Yazoo rivers to Canton,

Mississippi. This branch road is especially

important to our Company, on account of it

giving our road an uncontrolled connection

with the New Orleans, Jackson, and Great

Northern Railroad. By such connection, we
would not be at the mercy of other roads, as

to a through ticket and freight system. We
hope the people of the valley who are more
directly interested in this branch road, will

awake to its importance. Whenever they say

it shall be built, it will be ; and your Directory

feel zealously disposed to give it every aid in

their power. F. M. White, Pres't.

[From the New York Tribune.]

THE PACIFIC^EAILROAD.
Wo propose to consider at this time the politi-

cal or National necessity and use for a Rail-

road from the Missouri to the Pacific.

1. The Federal Government is now paying
some Twenty-five Millions per annum for Mili-

tary service, mainly west of the Mississippi.

Nearly half of this heavy bill is paid for Trans-
portation in its various shapes—for the con-

veyance of Provisions, Munitions, &c, to the

Army in Utah, and to the various posts scat-

tered through the Indian country ; for Horses,

Mules and Wagons, required to facilitate the

conveyance of soldiers, arms, munitions and
baggage from post to post, &c, &c. Every
regiment employed in the Indian country or

on the Pacific costs the Treasury at least $1,000

per man per annum, of which we estimate that

nearly halfwould be saved by a Pacific Railroad.

Certainly, the saving from this source could

not fall short of Five Millions per annum.

2. But the efficacy, the power of an armed
force, in the defence and protection of a vast

empire, depends less on its numbers than on
its mobility—on the facility with which it can

be conveyed to the point at which it may at

any time be wanted. For instance : our Gov-

ernment has now some Six or Eight Thousand
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Regulars scatterd over Nebraska, Kansas, New
Mexico, Northern Texas, Utah, California,

Oregon, and Washington. These Six or Eight
Thousand are not as efficient as Two Thousand
would be if it wore in the power of the Govern-

ment instantly to transfer that Two Thousand,

by a mere order, to the point at which they

might at any time be wanted. A Pacific Rail-

road would not, indeed, fully effect this; but

it would go far toward it.

. 3. Suppose our little Army, now largely con-

centrated in Utah, were urgently needed to

repel some sudden danger, whether on the

Pacific or Atlantic coast: It would be a good
three months' work to provide the needful ani-

mals and remove that force to either seaboard.

But, with a Pacific Railroad, the whole might
be in New York, Charleston, New Orleans, or

San Francisco, within a fortnight after the or-

der was dispatched by telegraph from the War
Department at Washington. The value of this

facility of movement can hardly be overesti-

mated.
4. At present, the regiments employed on

the Pacific are almost or quite wholly raised

and recruited in the Atlantic States. Their

removal thence to their destination costs large-

ly, heavily, in direct expense, and in that time
which is money. Suppose a regiment to cost

Half a Million per annum, and that six months
are now consumed in sending it from Balti-

more to Puget Sound, while one month would
suffice with a Pacific Railroad: In addition

to the saving on the present cost of its trans-

portation, the saving in the time of that regi-

ment would be §200,000 directly, and practi-

cally much more
; as part of the cost of recruit-

ing, drilling, &c, now lost in the tedious trans-

portation, would be saved by the accelerated

movement.
0. In ease of a war with any great maritime

power, in the absence ot a Pacific Railroad,

we should be compelled either to surrender the

Pacific States to subjugation and spoilation or

maintain a double armament at enormous cost.

Our army on this side of the Rocky Mountains
would be utterly ineffective as against an ex-

pedition launched against the Pacific coast,

and vice versa. But, with a Pacific Railroad,

and the Telegraph which would inevitably ac-

company it, it would be morally impossible

that an expedition directed against either sea-

board should not be anticipated in its arrival

by the concentration to oppose its landing of
our soldiers drawn from every part of the coun-
try. Our Government, in aiding the construc-

tion of such Road, would inevitably stipulate

for its use—exclusive, if required—in times of

public peril, and would thus be enabled to

transfer fifty thousand men from either coast

to the other in the course of twenty or thirty

days.

6. We have already expended some scores of
millions of dollars on Fortifications, and are

urgently required to expend as many more.
Especially on the Pacific is their construction
pressingly demanded. We do not decide how
fast nor how far this demand may or should be
responded to ; but we do say that a Pacific

Railroad, whereby the riflemen of mountains
could be brought to the Pacific within three

days, and those of the Missouri within ten,

would afford more security to San Francisco
than ever so many gigantic and costly fortifi-

cations.

But enough on this head.

—The social, moral, and intellectual bless-

ings of a Pacific Railroad can hardly be glanced
at within the limits of an article. Suffice it

for the present that we merely suggest them.
1. Our Mails are now carried to and from

California by steamships, via Panama, in

twenty to thirty days, starting once a fortnight.

The average time of transit from writers

throughout the Atlantic States to their corres-

pondents on the Pacific exceds thirty days.

With a Pacific Railroad, this would be reduced
to ten ; for the letters writen in Illinois or Michi-

gan would reach their destinations in the Min-

ing Counties of California quicker than letters

sent front New York or Philadelphia, would
reach San Francisco. With a daily mail by
railroad from each of our Atlantic cities to and
from California, it is hardly possible that the

amount of both letters and printed matter

transmitted, and consequently of postage,

should not be speedily quadrupled.

2. The first need of California to-day ia a

large influx of intelligent, capable, virtuous

Women. With a Railroad to the Pacific, avoid-

ing the miseries and perils of six thousand
miles of ocean transportation, and making the

transit a pleasant and interesting overland

journey often days, at a reduced cost, we can
not doubt that the migration of this class would
beimmensely accelerated and increased. With
wages for all kinds of women's work at least

thrice as high on the Pacific as in this quarter,

and with larger opportunities for honorable

and fit settlement in life, we can not doubt that

tens of thousands would annually cross the

Plains, to the signal benefit of California and
of the whole country, as well as the improve-

ment of their own fortunes and the profit of the

Railroad.

3. Thousands now staying in California ex-

pecting to " go home " so soon as they shall

have somewhat improved their circumstances,

would send or come for their families and set-

tle on the Pacific for life, if a Railroad were
opened. Tens of thousands who have been to

California and come back, unwilling either to

live away from their families or to expose them
to the present hardships of migration thither,

would return with all they have, prepared to

spend their remaining days in the Land of

Gold, if there were a Pacific Railroad.

4. Education is the vital want of California,

second to its need of true Women. School-

books, and all the material of Education, are

now scarce and dear there. Almost all books
sell there twice as high as here, and many of

the best are scarcely attainable at any rate.

With the Pacific Railroad, all this would be

changed for the better. The proportion of

school houses to grog shops would rapidly in-

crease. All the elements of moral and religi-

ous melioration would be multiplied. Tens of

thousands of our best citizens would visit the

Pacific coast, receiving novel ideas and im-

pressions, to their own profit and that of the

people thus visited. Civilization, intelligence,

refinement, on both sides of the Mountains

—

still more, in the Great Basin inclosed by
them—would receive a new and immense im-

pulse, and the Union would acquire a greater

accession of strength, power, endurance, and
true glory, than it would from the acquisition

of the whole continent down to Cape Horn.
Fellow-citizens ! let us have the Pacific Road,

and not leave the glory of its construction to

our grand-children !

We will consider the ways and means in

another and concluding article.

Southern- Pacific Railroad.—A meeting

of the stockholders of the Southern Pacific

R. R. has been called by President Fowlkes,

at Louisville, for the 24th inst. A general

attendance of the stockholders is requested,

as business of importance is to be transacted.

The Manchester and Lawrence Railroad Co.

have declared a dividend of 4 per cent., in

stock, payable November first.

[From Hint's Merchants' Magazine.]

CANALS AND RAILWAYS OF N. Y.

The situation of the Erie and other canals

of the State of New York, with only four to

five feet of water on the "long level" during

the last summer, with the petition of canal

forwarders to the Canal Board, in August, to

fix the maximum loading of boats not to ex-

ceed four-and-a-half feet of warer; and this,

too, after twenty-four years of time, and the

expenditures, under various pretences and

false estimates, of upwards of fifty millions of

dollars, by reckless politicians and profligate

employees, the present State inbebtedness,

with the necessity for direct and continued

taxation, to sustain the credit of the State, is

truly " food for reflection."

Is it not time, under the difficulty of getting

and maintaining even six feet of water on the

level between Utica and Syracuse, to pause?

and to use the language of M. B. Brockway,

in the Merchants Magazine for August, where

he says:—''It is certainly high time that the

State paused in its career of borrowing and

expenditure. Let ns take soundings, and

see what can be done with six feet of water.

Should the tonnage and revenues of the State

canals not be greater in 1859 than they were

in 1858," [to 1st September, 18_59, as com-

pared with the same period 1858, they had

fallen off §302,000,] " it may be regarded as

quite certain that they never will be larger

than at present ; and if there is to be no in-

crease, can there be any good reason offered

for expending more money on them ?

We will add, particularly when we find the

extra spring and summer rains this season

has given us only five feet of water, (by order

of the Canal Board,) that with this draught

a boat has passed from Rochester to tide with

213 tons and the Strabo canal boat from Oswego

to the Hudson with 119,600 feet of green pine

lumber, equal to 209 tons. This fact, with

the doubts now expressed by many—and we
fear with truth—that there are not sufficient

feeders, on the " long level" to supply and

maintain seven feet of water, under the bad

plan to get this depth of water, to-wit, by put-

ting in a lift lock at Utica of three feet, to thus

raise the banks to obtain seven feet of water

with extra pressure, leakage, and evaporation,

should make ns paune in our expenditures un-

til we have the responsibility of a professional

report on this subject from the Canal Board.

The present increased rate of tonnage car-

ried by the improved lake boat with five feet

of water has, during the last summer, caused

the laying up of a large portion of the boats

on the canal for the want of employment At

Buffalo and Oswego may have been seen acres

of boats tied up and unemployed, with the ca-

pacity of quadrupling the business on the

Erie and other canals—and this, too, witfl hv

e

feet, and even less, of water, a part of ine

time. With six feel, it is contended by manT
:

and among them the most intelligent forward

ers, that we shall have better and more man"

ageable boats, less liable to injure themselves

by bunking each other and the locks, than

with a seven feet canal, if there is any pros-

pects from past experience of the present gen-
eration getting that depth of water under any
expenditure and taxation, so long as "the

more speedy enlargement and the saving of

the canals" is to be the hobby on which poli-

ticians are to ride into power, and State in-

debtedness is wanted to extend our banking

capital, the whole to be paid at a future day

by direct taxation, unless the people, like the

example we have had in other States, are
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forced to the bitter pill of repudiation of their

bonds.

We make these plain remarks, as it is now-

more than twenty-four years (1833) since the

law was passed to enlarge the Erie Canal to

any size that could bepaidfor by its earnings;

when half the Canal Board, the sane part,

were for making it six feet by sixty feet, and
the insane part (no doubt acting on the reso-

lutions passed at Rochester at the time, '' to

make it the wider and the deeper the better"
)

reported in favor of eight feet by eighty feet.

They then, like referees and jurors, "split the

difference," and then continued to expend
money, without any scientific experiments to

ascertain what a boat drawing five feet, five

feet six inches, and five feet nine inches would
carry, or the sized boat that would be prefer-

red by the practical forwarder, and that was
required by the wants of commerce and agri-

culture in this State and the States to the

west of us, particularly with the improvements
yearly taking place in constructing our rail-

roads and their motive power.
The fact appears to be lost sight of (at all

events by our canal politicians and our for-

warders—the latter, it is estimated, have fif-

teen millions of dollars invested in boats, hor-

ses, and warehouses, and they can not see)
" that time is money." That in this State, as

well as those to the south of us, and in the

Canadas, all the valuable merchandise and
tonnage is steadily leaving the canals to seek

the railroads, without regard to the cost, or

charge for transportation, which falls mainly
on the consumer.

It is now "the nimble sixpence instead of

the slow shilling." The sagacious dealer in

the interior, particularly those with small ca-

pitals, to supply the daily wants of his cus-

tomers, resort to the railway and the capital

of his correspondent in New York, instead of

taking up money from the banks to lay in four

to six months' supply as formerly, losing in-

terest. The active trader has goods fresh and
fashionable, and at prices that will pay a pro-

fit on immediate sales. His neighbor must
follow suit, and employ the railway instead of

the canal and long credits; and thus is the

change that is gradually taking place in the

United States and Europe as to the mode of

doing business. We admit canals may be
useful for lumber and bulky articles, requiring

slow transit.

The writer, as early as the 2:lrd of April,

1841, communicated to the Senate of New
York, at the request of the President, Lieute-

nant-Governor Bradish, "facts relitioe to rail-

ways judiciously constructed, between desirable

points" and by him they were laid before that

body and referred to Mr. Furman, of Brook-
lyn, Chairman of the Standing Committee on
Railroads. The Senator adopted the " facts"

collected in his report, "as containing valua-

ble information relative to railways and can-
als," when, in common courtesy, his report

should have been printed. Mr. W. Moseley,

of Buffalo, the Chairman of the Standing
Committee on Canals, offered the same, where-
upon the writer withdrew it from the Senate.
He bad no interest, and never has had, in

either railroads or canals, more than every
citizen of the State. He tried then, as he has
ever since, " to do the State some service," by
impairing such information as he could col-

lect from official documents at home and from
abroad—to use them as early as 1837, to per-

suade New Yorkers that they wanted at least

a railway from their commercial to their poli-

tical capital, to be extended to both Lakes
Erie and Ontario. This visionary project at

that period was ridiculed, where now New
Yorkers, in their folly, have three railroads on

the east side of, and parallel to, the North
River, contending for the same business, and
I may say a fourth, extending from Jersey

City to Dunkirk on Lake Erie, with a branch
to Buffalo—a good local project, but prema-
ture, and a rival to the Central line. In this

competition, and to the disgrace of the rail-

road system, we have or will expend near
forty millions of dollars on a line over moun-
tains 1,780 feet hight and 65 feet grade, to

contend with a like investment on the New
York Central line from Albany and Troy to

Buffalo ; and then, forsooth, the State engi-

neers and the bears of Wall street hold up our
railroads to ridicule, and as not being produc-
tive, and they, with the press, gives us long
homilies of advice—in substance, how direc-

tors should manage their roads to play into

the hands of the great State monopoly, the

Erie Canal, as if the people, as a body, were
not as much interested in their railways as in

their canals.

It is some signification to find that Mr.
Rrockway, and even then the present State

Auditor, Mr. Benton, have come to the con-

clusion " that canals can not compete with
railways by their side, [for the people will pay
for time,] unless the latter be subjected to

canal tolls;" that is to say, th^t the latter

should be taxed to sustain the minor improve-
ment. The citizens of New York should not

forget that the Victoria Iron Bridge over the

St. Lawrence at Montreal, to connect Quebec,
Portland, and Boston by the Grand Trunk
and Great Western Ballroads, with our and
their wheat lands and fertile prairies, is to be
finished the ensuing month of November.
Further, New York must not loose sight of the

fact that the Hoosic Tunnel is to shorten the

distance and to reduce the grades and cost of
transportation from Boston to our Central

Railroad, and to our canals, some fifty per
cent, as compared with the present Boston
and Albany Railroad. It has enlisted the aid

of the State of Massachusetts to complete this

work in two to three years. This effected, and
the Hudson and Harlem Railroads leased to,

or consolidated with, the Central and Oswego
and Syracuse Railroads, and a railway freight

bridge completed at Albany, as it should be,

it will be seen what the nimble sixpence wili

do, as compared with the slow shilling on the

canals. Then the following " facts," with

others, covering 125 pages, which Messrs. Bra-
dish and Furman endeavored to bring before

the Senate, April, 1841, will not be considered

visionary and heterodox, to-wit, that time is

money, and the people will pay for it, when
we said, page 55:

" The old standards are destroyed, and the

advantages of every pursuit or undertaking,

whether moral or physical, are now measured
by economy of time, which is the greatest ne-

cessity of the age, and that for which there is

the most strife.". * * * * *
" That it may be understood what we mean

by being cheaper, in the saving of time, we
make the following contrast, and which can be
appealed to as true in fact,"

By steam power on the ocean, it is cheaper
on merchandise and fine goods, embracing
nearly all that pay best for carrying, at £7
sterling per ton, than £2 10s. by vessels.

By steam power on river and railroad, it is

cheaper on light merchandise at $17 per ton

per one hundred miles, than $5 by vessels, as

between New York and Philadelphia, business

by the high rate being checked.
By steam power on railways, it is cheaper

on merchandise at $25 per 470 miles, than $21
bv river and canal, as between New York and
Buffalo.

By steam power on railways, it is cheaper

on heavy merchandise at $2i per ton per ICO
miles, than by $2 by canal.

By steam power on railways, for passengers
at $4 per 100 miles, than by §1 by stage
coach.

Bysleam power on railways, for a passenger
at 75 cents per 40 miles, than \1\ cents by
steamboat, as between New York and New
Brunswick.
By steam power on railways, for a passen-

ger at $1 50 per 150 miles, than nothing by
steamboat, as between New York and Albany,
for business travel,

By steam power on railways, to can'y the
mails at $500 per mile per annum, than at

nothing by stages on all main routes.
" This shows an inversion of the usual or-

der of things, in the higher being the cheaper
rate, and is a practical illustration of the im-
mense but imperceptible saving of time.

Thus the comparison—the stage coach, sail-

ing vessel, and canal boat on the positive;

the steam ship, the comparative, aud the rail-

way, the superlative of cheapness as a general

rule. Some would except coal from this rule,

but they are mistaken, the canal closing at

the moment of greatest need. A railway,

which, besides obviating these difficulties,

brings other advantages, must get the ascen-

dency."
" How many, unmindful of the fact, that the

.

inventive character and spirit of the age is

ever treading on the heels of the last improve-

ment, and superceding on the morrow that

which yesterday was thought perfect, still hold

to their first impressions, and are unwilling to

believe that they can have become so soon ob-

solete ! Error, propagated under authority,

(the Canal Board,) is the more to be lament-

ed, as it becomes so hard afterwards to eradi-

cate. This has often occurred in the contrO'

versies between canals and railways.

"Thus we go back only five years when
locomotives and railroads were yet in their

cradles, and we find the following information

reported to the Legislature of New York, by

the State Engineers in 1835—Assembly docu-

ment, number 296, and which will contrast

oddly with the facts of the present day. They
say, 'that experience has so far settled the

cost of transportation on a level railroad at 3\
cents per ton per mile, and an engine of 6£
tons could only draw on a level a gross load

of 75.25 tons; on a 10 foot grade, or ascent,

per mile, 49.53 tons ;
on a 20 foot grade, .or

ascent, per mile, 37.35 tons; on a 30 foot

grade, or ascent, per mile, 27.24 tons.'

"It is evident that these engineers rather

inclined to the canal interest, for it is proved

that all the time their report was being made,

engines even then had drawn treble the

amount allowed by them; and since, we know
that they have drawn on a level near 500 tons

gross, and 250 tons over a 40 foot grade.

"It was on such information as the above

that the enlargement of the Erie and the con-

struction of the Genessee Valley and Black

River Canals were undertaken. And now that

the first project is beginning to be thought

ill-advised, its champions would seek to justify

it by stating that the present canal is only

equal to 25,000 lockages, when it is clearly

proved that it is equal to at least 55,000 lock-

ages, while it is becoming annually relieved

of the more bulky tonnage—the destructionof

the forest is not applied by the tonnage on its

clearing up of the same derived from agricul-

ture." (Now mark for 1840.) "Very few-

people are aware that a railway could be con-

structed from Buffalo to Albany, with a de-

scending grade all the way, which would ena-

| ble it to carry, at a cost of only one-half a cent

per ton per mile, with ample business, and
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thereby, with profit, admit of a reduction of

25 per cent, on the down freight, and 50 per

cent, on the upward freight per Erie Canal,

taking the rates of 1840 as a standard, which

average $9 per ton for the downward, and $25
for the upward freight on merchandise for the

rear. If only, therefore, about one third of

the sum proposed to be wasted in the enlarge-

ment of the Erie Canal were applied to the

completing such a railway, it would be in con-

sonance with the lights of the age, and of true

economy, and a most judicious investment.

The railroads, now parallel with the Erie

Canal, are gradually forming a continuous line

from Albany to Buffalo, and to Oswego, and
will, ere long, insist on being unshakled as to

the carriage of freight; and the New York
and Erie Railroad, in the course of construc-

tion, will also have become a participator of

the more lucrative freight of the lakes, at a
point more convenient than Buffalo. (Buffa-

lo has since made a branch to"the Erie Bail-

road.)
" And surely, the day will come, when

Pennsylvania will have an avenue (she now,

1859, bas it in her Central Railroad, to whom
the State was glad to sell her ill and politi-

cally managed line of canals) to her metro-
polis, from Cleveland and Pittsburg, prefera-

ble points to them all. Nothing of this, how-
ever, seems to serve as a warning to the en-

largement advocates; but politics, together
with stock and contract jobbing, which have
already ruined Pennsylvania, seems to have
more sway over them than the true interests

of the State of New York." * * *l
Again, page 79:—"The construction of the

New York and Albany Railroad, fifteen to

twenty miles from the Hudson River, and run-

ning parallel with it, is about to be undertak-
en in earnest. That railways should pretend
to contend with canals for freight, although
that were considered presumptuous enough,
was not so much wondered at; but that they
should offer to compete, in any way, with the

mighty Hudson, is generally considered in

New York as truly chimerical. Greater won-
ders than this, however, have been realized.*******

"It is shown in note xi., page 48, that in

the south, rivers using steam are being de-

serted for the railway. In one sense, for the

freight from and to New York and Albany,
during the season of navigation, it is not pre-

tended that the railway would attempt to com-
pete with the river in rates of transportation

;

but in other senses, sufficient to warrant the

work, it can do so effectually, and its advo-
cates (the writer, as one, and for near
seven years, never calculated on three roads
being built at an expense of above twenty-five

millions of dollars, when one-third of this sum
would have built the New York and Albany
Railroad, with but little cost for the right of
way, instead of paying, as the Hudson River
Railroad Company has done, one-and-a-half
millions of dollars for this right and damages,
having located their road by charter, ' on the
margin of the river,' instead of taking the
charter now owned by the Harlem Railroad
Company, which gave the privilege of either

the river or interior route, with any number
of branches east) are fully justified in urging
both its importance and profitableness upon
the community."

" The following is a summary of ten reasons
urged by its advocates in its favor"—(See
report of the Common Council of the City

of New York for 1840, on this subject, docu-
ment 10:)—

1st. Authentic statistics show that apart
from the river, on the line of this road, through

the interior of Putnam and Duchess counties,

the tonnage now got to market, at a great ex-

pense, is above 100,000 tons. It will be qua-

drupled.

2d. That the summer travel, and for eight

months in 1839, was 3,500 per day, exclusive,

of sloops and market boats, or equal to

through passengers, each way, one thousand
per day between Albany and New York.

10th. As the main stem to the northern

railroads, the saving and commerce of the

wiuter travel would be immense ; and who, in

looking ahead three years, in which time the

New York and Albany Railroad could be put
in operation, would say it could then want for

profitable occupation?
"Looking upon the New York and Albany

Railroad, and its extension to Buffalo, and
the New York and Erie Railroad to Dunkirk,

as works adding to the useful and beneficial

links in the great chain of the Union, a mixed
physical and moral bond to it, they have our
hearty advocacy; and in framing these notes,

in respect to them, we have endeavored to

make them unanswerable commentaries on
the superior cheapness and more general uti-

lity of the railroajj system itself, to which, in

due time, the mosWskeptical will yield. The
subjeet, indeed, is worthy the special investi-

gatiaia of the Legislature, by a committee, as

we have before alluded to. And as the coun-

try is generally now making its observations

I
for a fresh departure, it would be well not to

start unprovided with correct views on the im-

portant item of internal improvements, which
will be found almost indispensable among the

other means necessary to preserve it in a true

and steady course for the future." * *

Page 92:—"It comes to us, then, that the

railway, in most cases, can carry merchandise
at or under the cost of freight on a canal, and
is as cheap on all river and bay navigation

using steam— time considered; and that,

therefore, any charge for toll by canal would
be only an additional bounty in favor of the

trade seeking the railway, which, besides, never
suspends its operations, and has a greater dis-

patch and certainty of arrival than either of
the others." (The canal advocates refused to

hear and print this doctrine, April, 1841, when
it was published in the New York Railroad
Office, by giving the copyright.)

We have extended these remarks beyond
what we first intended. We wished to show,
from facts and from experience in Europe and
in this country, that the march of railways
" is upward and onward," the motto in the
coat of arms of New York. Not so, we regret

to say, with her canals, and the several canals
in the different States in this Union, as we
may take another opportunity to show in them
decadence, and in their history show the utter

folly of any statesman to depend on canals to

regulate and draw to the city of New York the

great interior commerce of the West, either

by steam or horse power, even if employed on
a seven foot canal, cr, if you please, on a river

from the lakes to the Hudson, in latitude 42°;

that is, obstructed by ice nearly half the year,

and when, too, the people have determined to

do their business—that is to say, the most val-

uable and paying part of it

—

every day in thq

year. This they will continue to do, all to the
contrary that political canal conventions and
mousing politicians may say, to buy votes, by
fat and corrupt jobs on the " more speedy en-
largement," with the practical result, that last

summer they had only four to four and a half
feet of water for a long period, and the for-

warders now ask, in utter despair, the Canal
Board to give them a uniform depth of four

and a half feet and they will be content. The

State or politicians are not competent to man-
age canals. This is the experience of Penn-
sylvania, Ohio, and other States.

. J. E. B.X ~
\ [Correspondence of the New York Times,]

EUROPEAN RAILWAYS.

Paris, Friday Sept. 23.

After an extended trip over the British and
Continental railways, in first and second class

carriages, by day and by night, in rain and
sunshine, with regular trains and by crowed
specials, and with the express purpose of study-
ing the advantages and defects of the European
system, I am impressed with these conclu-
sions:

First—That a far higher standard of passen-
ger comfort may be obtained in both countries,

with a positive decrease of ultimate cost to

railway companies by copying special features

in one another's systems.

Second—That luxurious carriages and fast

trains, somewhat on the European plan, might
be at once attached to American lines, for in-

valids, parties, and the many people, who, from
necessity or choice, would gladly pay for riding

in them, to the immediate pecuniary advan-
tage of the companies themselves.

Third—That various entirely new eonveni-

eneies might be added to all sorts of carriages,

without much cost, and greatly to the ameliora-

tion of railway travel.

In briefly explaining myself as to the above
propositions, I will not now allude to an im-
proved road-bed and superstructure, which is,

after all, one of the chief features of English
railway comfort as well as economy, but to

the carriages, the stations and attendance, and
the baggage system.

In comparing first class English and Ameii-
can cars, it will not be fair to shirk the ques-

tion of comfort because English first class fares

are four cents a mile, while ours are only two
cents, for it must be remembered that English-
men have saddled themselves with these fares

by charging railway companies $7,500 a mile
for "Parliamentary expense." and $43,000 a
mile (a sum which alone would have built each
mile of road in America) land damages, and
thereby compelling them to charge high fares,

in order to pay a small interest on tremendous
capital augmented thus, and in many other

wa)7s practically unknown to us,—augmented
not by the cost of way and equipment, but of
matters which on the average hardly effect

American roads at all. We must further re-

member that special comforts can be regularly

and universally enjoyed in Europe by paying
for them, while in the States they can not be
so had for love nor money.
tjs.lt will be necessary, not to prove, but merely
to remind your readers, that the substance of

railway carriage comfort consists in two things,

to wit: ventilation and upholstery. Without
pure air, neither beds nor cushions will prevent
headache and nervous irritability, and without

plenty of soft head and elbow rests, in addition

to a wide springy seat, a comfortable night

ride is impossible, especially over rough Ameri-
can roads.

English first class carriages are better than
our own in ventilation, and vastly superior

in upholstery. Their division into compart-
ments does not necessarily affect either of these

questions.—English carriages have a slid-

ing ventilator over each window, to which
might be added a cheap, excellent, and seldom
used, American deflector for changing the cur«

rent of air as desired: they have windows which
open easily down, not up, introducing in cool

weather a regulated supply of air—not in the
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face and breast, but over the bead, -where it is

wanted ; these windows are lifted and fastened

with a strap, like a coach window, and are al-

ways adjustable. American cars have a much
smaller area of top ventilation per passenger;

the windows open the wrong way for comfort,

or, rather in most cases, with their wretched

brass finger traps and sticky partitions, they

either do not open or do not shut at all.

—

There are American windows which answer
every purpose, but we now speak of the aver-

age practice. With regard to warming we
start on a wrong principle, viz : plenty of heat

irrespective of ventilation; but the reverse and
true principle is embodied in Europe, where
plenty of artificial heat is applied to feet by
hot water tanks in the floor, while the body is

protected by clothing, as required, and above
all, by a fresh supply of oxygen to support the

combustion within. Compare this with a full

American car in a winter night, hot and cold

by turns, and always foul. The outside tem-
perature being the same, the one carriage in-

vites us to refreshing sleep, the other poisons

us into drowsiness which is neither sleep nor
rest. Are American winters colder than Eng-
lish winters ? Then we must simply apply
more heat in the European way. A difference

in isothermal lines does not oblige us to crack
our heads and freeze ou rfeet in badly warmed
and ventilated cars.

But the upholstery of English carriages

means something more than a cover for a
board. It was designed to be a soft medium
between the destructible body of man and the

hard substance of his tabernacle. But should
the antiquarian of 2859 stumble upon an Ameri-
can car of 1859, the lore of a thousand years

would not enable him to imagine that any
similar design had entered into the hearts of

the constructors thereof. As his head should

grind against the multangular window frame
of that ancient car, and his shins should scrape

athwart the low cross piece before him, verily

he would remember the days of the Inquisition,

and thank his stars that he lived not a barbar-

OTIS fl 0*P * T » n 7i" 7T * # * * X

One little carriage convenience met abroad
is at least worth mentioning; it is a rack over-

head, for packages, umbrellas, books, &e., not

a couple of rods, through which anything smal-

ler than trunk will slip down upon your head;
but a net of cords, visibly constructed for a

specific purpose, and not at random. * * *

In England a given size of car carries an
average of 21 first class passengers, at 4-14

cents a mile, or 32 second class at 2-88 cents,

or 32 (or more if occasion requires) third class

at 1-66 cents per mile. The first class accom-
modations are splendid upholstery, good ven-

tilation, plenty of room, and in many cases a
higher rate of speed than that of second class

cars. The second class accommodations are,

slightly less room than is afforded in ordinary

American cars, good ventilation, and rather

limited upholstery. For short distances they
are sufficiently comfortable for gentlemen in

good health, and are largely patronized by first

class people. Third class fare buys merely
decent transportation. If there is a crowd,
passengers must sit uncomfortably close.

There is no upholstery, but the ventilation is

generally uninterrupted, since many third class

cars are merely a box, with a cover supported
on small posts. Third class passengers are

never sent by express trains. Thus the com-
fort and speed of transportation is in propor-

tion, not to any fictitious standard of equality,

but to the only standard in other commercial
matters—what a man can afford.

A- very great improvement in this direction

would be a large variation of fare with refer-

ence to speed. With Americans, time saved

is of greater commercial importance than sleep

and comfort. The especial value of the sys-

tem to railway owners would be that they

could then more nearly approximate the charge

for transportation to its actual cost, for speed

is the chief modifier of railway expenses. If

an average speed of thirty miles an hour is

maintained by all passenger trains, and the

remunerative fare is three cents a mile, it is

likely that half the passengers would be con-

tent to go at eighteen miles and pay two cents,

which would increase the company's revenue,

for if the fare is low, the company can take its

own time. On the contrary, a portion would

be only too glad to pay five cents for a speed

of forty miles, which would also increase the

company's profits, for if the speed is satisfac-

tory the company can charge its own price, and

for the few fast passengers it can employ light

locomotives, which make even high velocities

as cheap as common Ameriean speeds with our

ordinary rail-smashing engines.

The whole European practice, as well as

common sense, teaches us that our railway

profits may be increased and the public better

accommodated by adapting railway carriages

and speeds to its widely-varying wants. How
shall this be practically accomplished? There
is one very serious disadvantage in running
trains composed wholly of long American ears

—they are not once in fifty entirely filled. If

one or two extra passengers can not get seats

in the train, the company must attach a long

car and carry around perhaps sixty empty seats

and a dozen tons of non-paying load. A few

shorts carriages, very likely on the exact Eu-

ropean plan, would prevent this. Through
passenger cars, which need not be visited by

the conductor from one end of the road to the

other, require no aisle or other convenience for

standing or walking.

A vast saving could be made in England in

the proportion of dead weight per passenger,

by using the American plan of car for the bulk

of the traffic. This plan is partially adopted

in Germany.

The arrangement of the American car is for

many purposes excellent, but we should reform

our manner of building it, especially by the

substitution of light and strong iron plates for

clumsy wooden beams, which, in case of colli-

sion burst like bomb-shells into death-dealing

splinters. And we should use wheels instead

of rollers under our cars. The rolling friction

decreases as the diameter of the wheel in-

creases.

There are at least three classes of travelers:

First—A few business men, to whom time is

the primary, and comfort the secondary, consi-

deration. For them a light British tank en-

gine, at 40 miles an hour, with an American
arrangement of seats, well upholstred and well

filled, would hardly cost more per mile than an
ordinary lumbering engine with a lumbering
tender weighing more than all the passengers,

and at least one unfilled lumbering car at half

the speed. But the fare would be double.

Second—There would be a still larger class

of pleasure travelers who would rather prefer

thirty miles an hour, so they could enjoy pure

air, elastic cushions, and plenty of room ; and
for them the best American system of artifici-

ally washed and cooled (or heated) air, a con-

siderable increase of dead weight of car per

passenger, to afford ample space, and the most
expensive continental upholstery, would be
found to yield a handsome per centage; for

when a man can't complain, he will pay.

Third—Perhaps one half the passengers

would be very glad to sit close, and move slow-
1

ly, if the ordinary fares were considerably de-

creased. An Ameriean forty passenger can
arranged to carry sixty, could be run at fifteen

miles an hour, for half the cost per mile per
passenger of working our ordinary trains, and
hence would yield a larger income, for the
fares would hardly be reduced one half, while
the number of passengers would necessarily be
increased. And in such a vehicle there is plen-
ty of room for sixty people if they sit face to
face on seats extending entirely across the
cars as on English lines. There is no need of
a permanent non-paying aisle in any cars ex-
cept those for way business ; for one section of
the seats may turn up to form a temporary
passage. A few inconveniences as to room,
especially at say 1J- cents a mile, would be
more than balanced by a little extra upholstery,
and by first rate ventilation, which is really a
luxury, and which common decency demands
for every class of car.

Fourth—There should be on every line a
stock of private family or saloon cars, arranged
with every convenience, and let like a box at
the opera, at a price varying with the speed of
the train required, and the destination of the
party. Just such cars are already paying in
England and on the continent.

The second class cars used on a few New
England roads can hardly test the economy of
distinction in fares, for the dead weight of
passengers, and the speed are first class, the
only difference being upholstery, the interest

on the cost of which amounts to nothing. The
extreme of cheap transportation is seen on the
emigrant trains of some of our trunk lines, but
it would be found that the money-making re-

sult of the classification system would follow
the extreme—splendid appointments and hifh
fares.

A few new cars and engines, and a regenera-
tion of old carriages, a part to be turned into
cheap, and part into first class cars, would ena-
ble any road to inaugurate the system. Of
course, for the first few months it would not be
understood, but soon, as certainly there is a
difference in the conditions of men, railway
companies would begin to realize its substantial

benefits.

It is no longer an experiment, but a fixed

fact, that a distinction in accommodations and
fares pays everybody concerned, in all sorts of
countries, among all sorts of people and under
every variety of circumstances. Is it possible

that the American people will any longer pun-
ish themselves by sticking to a fixed system of
cars, which are too expensive and fast for one
class, and too uncomfortable and slow for an-

other, and hence a source of dissatisfaction to

all, especially, in the long run, to the owners of
railway property.

In another letter I shall hope to remind the

railway managers and the public of several

matters touching stations, attendance, and the

baggage-masters, which may suggest some new
economies. Tubal Cain.

SELMA AND GULF RAILROAD.

Allenton, Oct. 26th, 1859.

The Stockholders of the Selma and Gulf
Railroad Company, met this day, pursuant to

call of the Directory. The Convention was
organized by calling Col. Wm. T. Minter to

the Chair, and W. S. Burr, assisted by Dr. J.

D. Caldwell, to act as Secretaries.

On motion ofMr. Lapsley, the Chair appoint-

ed a committee on proxies, and to ascertain

how much of the stock was represented in the

Convention. This committee consisted of Rev.

J. F. Burson, Dr. D. C. Smyly and J. A. Crook.

The roll of Stockholders was then called, and
it was ascertained, by the Committee's report,
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that twenty-four hundred and fifty-three shares

of the stock of the Company were represented

either in person or by proxy ; and this being

found to be a majority of the stock of the com-
pany entitled to be represented, the Convention

proceeded to business.

On motion of Mr. Lapsley, it was res lved

to increase the present number of Directors by
adding four, so as to make the permanent num-
ber, including the President, eleven from this

time forward.

The President's Report was then read, and,

on motion of Dr. Caldwell, was accepted.

To the Stockholders of the

Selma and Gulf Railroad Co.

:

Gentlemen.—A little over one year having

elapsed since the date of your organization as

a company by the election of a Board of Direc-

tors, it becomes my duty to submit to you some
report of what has been done to further your

interests during that period.

Your Board of Directors immediately upon
their election proceeded to engage the services

of a suitable engineer. They selected Mr.

Gavin B. Yuille, as ChiefEngineer of the com-
pany, and instructed him to proceed to organ-

ize a corps of en ineers for your surveys.

Early in .November following field ^operations

were commenced. Thorough surveys were
made of the several routes proposed for your
road, and report, with maps, profiles and esti-

mates of cost of various routes, was laid before

your Board on the first of June last. Upon a

careful examination of all the facts developed

by the surveys, your Board were induced to

adopt as the route for your Road what is known
as the Eastern or Bear Creek line. It was not

deemed, at that time, expedient or advisable

to make location further south than near Mid-
way, in view of the uncertainty as to what
might be the route and Northern terminus of

the proposed Mobile and Great Northern Road,
with which it was proposed to connect as well

as with the Alabama and Florida Road.
The route adopted by the Board admits of a

most favorable line, as to grade, curves, direct-

ness and cheapness—admitting of grades not

exceeding at any point 39 6-10 feet to the mile,

and no curves exceeding three degrees, and
generally much more favorable. The located

line will be only about five per cent longer than
an air line. The cost of 50 miles south from
Selma will but little, if any, exceed $800,000.

After the Report of our Engineer it was
deemed not urgent to have the locating sur-

veys then made, as the means of your company
did not then seem sufficient to warrant the

measure. Leave was consequentlygranted the

corps to engage in other service for a short

time. Owing to various causes, not necessary

to enumerate, the engineers were delayed in

returning to your service. They are now en-

gaged upon the actual location of your Road,
and it is confidently anticipated that the entire

line, as far as the vicinity of Midway, by the

latter part of December next, will be ready to

contract, and some portions of it at an earlier

date.

The right of way and grounds for depots
have been obtained on most of the line free of

cost to our company, and it is hoped the bal-

ance will soon be arranged on liberal terms,

alike just to the company and creditable to the

intelligence and public spirit of the proprietors

whose estates we improve by the construction

of this road. It will afford infinite pleasure,

if, in the end, we shall be able to say that all

have made free grants of way and depot
grounds.

The means of your company in actual sub-

scriptions to its capital stock, at the date of
our organization were about two hundred and

ten thousand dollars, ($210,000). They now
amount to a little over §380,000 in bona fide
individual supscriptions. The Alabama and
Tennessee River Company has also made a

subscription of fifty thousand dollars payable
in freights.

The Stockholders of the Alabama and Mis-
sissippi Rivers Company have authorized their

Board of Directors to make a subscription of

twenty thousand dollars. Your Board have
also assurances in which they have confidence
that further subscriptions to the amount of at

least sixty thousand dollars will be made on
the north side of the Alabama river, provided
an equivalent amount shall be subscribed by
citizens south and east of the Alabama river.

It may be proper to remark that it is not in the

contemplation of the Board to regard the rail-

road subscriptions referred to as any part of
the five hundred thousand dollars subscription

required in the conditions annexed to the

subscriptions taken since the organization of

the company.

The efforts made to increase the subcriptions

of the Company have been untiring, and the

Company is much indebted to many of its

friends for aid that has been given its officers

in their various efforts to raise the the stock to

the amount determined on by your Board noon
after their election, to-wit. the sum of $500,000;
and as their determination in this particular

(which they still believe was a wise one) was
incoporated in and became a part of the terms
of the subscriptions taken since the 9th day of
November last, it is now indispensable that

this sum should be reached; and the sooner
the better. Some recent developments induce
in your Board the belief that this may now be
done so as not to delay further the early com-
mencement of the work of construction. If

this were now done, or effected within the com-
ing month, the entire line, as far as from near
Midway to Selma, can be placed under con-
tract on very advantgaeous terms to be com-
pleted, perhaps, within two years, and the re-

mainder of the line to its connection with the

Mobile and Great Northern and Alabama &
Florida Roads, so soon as your Board shall

have the necessary facts and it shall be deem-
ed expedient to locate that portion of your
Road.

It is unnecessary now for your Board to rei-

terate their opinions as to the great and incal-

culable value of your road, not only to the

country through which it is proposed to run,

but to a large part of the State of Alabama,
and of adjacent States. Nor is it necessary

for them to reassert their confidence and full

belief, that the stock of your Road when con-

structed cheaply for cash, will be among the

most valuable in the whole country. Place it

in the power of your Board to furnish prompt-
ly to contractors the cash for carrying on their

work, and the work can be done rapidly and
cheaply.

It is confidently believed from good data,

that with a reliable cash subscription of $500,-

000 and upwards, with the subscriptions of the

railroads above named, say $70,000, and sub-

scriptions in work, which many parties will

offer in the lettings to contract, probably to

the amount of largely over $100,000, making
our stock list say, eventually upwards of $700,-

000. Your may be finished in a very short

period, |jsay two to two and a half years from
the commencement of the work of grading.

Surely, upon such a basis, as to subscriptions,

and holding so important a position as your
line of road does between the roads centering

at Selma, and the roads upon the South that

will give outlet to the ports of the Gulf, we may
expect to enjoy good credit so far as may then

be needed. And it would not be long be-

fore the roads to the North of and to the South
would come to our aid.

In conclusion, gentlemen, we sincerely trust

that such measures will be taken by the stock-

holders now assembled as will result in placing

your whole line of road under contract as soon

as it can be located, and to be completed at

the earliest possible day, which need not be
much exceeding two years, if the stockholders

will now promptly second the efforts of their

officers, and raise without further delay the

balance of subscription asked.

Respectfully submitted,

W. T. MINTER,
Pres't. of the Board, S. & G. R. R.

After the reading of this report, Col. J. R.

Hawthorn introduced the following resolution,

viz:

"Whereas, Assurances are given, that one

half the sum required to make up the amount
of five hundred thousand dollars required to

be subscribed to the stock of the company to

give full effect to the subscriptions which have

been made, will be subscribed on the other

side of the Alabama River.

Resolved, That the remainder shall be made
up on this side of the river, so that arrange-

ments may be made without delay, for putting

the work of construction under contract, and
for its vigorous prosecution and the early com-

pletion of our railroad.

Upon the introduction of this resolution, its

adoption being moved and seconded, an inter-

esting discussion ensued, which was partici-

pated in by Messrs. Lapsley, Watkins, Salter,

J. R. Hawthorn, Hon. J. M. Calhoun, Crook,

and others. The resolution was adopted and
a subscription of $30,000 was made up fortwith,

[and if all the stockholders had been present,

doubtless, near $100,000 would have been

made up on the spot ]

The day being then far spent, the elction for

Directors was proceeded to, on motion. The
committee on this election consisted of Dr. Wm.
Gulley, Rev. J. F. Burson and Dr. J. D. Cald-

well, who certified to the election of Col. W.
T. Minter, Hon. J. M. Calhoun, J. W. Lapsley,

Dr. D. C. Smyly, J. Wesley Purifoy, Dr.Wm.
Cunningham, J. R. Hawthorn, Wm. H Linam,

Capt. J. A. Crook, Maj. S. S. Andress, John
Green, Sen., as Directors of the Selma and

Gulf Railroad Company for the ensuing year,

The Convention then adjourned sine die.

W. S. BURR, Secretary.

J. D. CALDWELL, Ass't Sec'y.

Pittsburg & Stedtjenville Railroad Dir-

ectors and Solicitor Enjoined—The action

of the Board of Directors in the above com-
pany in choosing, on the 11th of last August,

Messrs. John Barton, E. P. Jones, and J.

Trunick, a committee to collect certain claims

due the company, was before Court yesterday,

Judges Hampton and Williams on the bench.

It will be remembered that it is claimed that

certain moneys coming to the said corpora-

tion had been made by due process of law,

payable to James S. Craft, Esq
,
and that it is

claimed by that the action diverting said funds

to other hands was illegal.

The case coming up on Tuesday, G. P. Ham-
ilton, Esq., appeared for Mr. Craft, and pre-

sented his case in his usual clear style, to which
Mr. Barton, Solicitor for the road, replied at

length. In conclusion, the Court made the

following order:

And now to wit, November 1st, 1S59, the

bond of said complainant, with surety approv-

ed by the Court being filed, injunction award-

ed as follows, viz : That said company be re-
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quired and enjoined, until the further order of
this Court from acting under the resolution as-

serted to be passed by company on the 11th of
August, A. I). 1859, as recorded in said bill,

and that the committee appointed under said

resolution, viz: John Barton, E. P. Jones and
James Trunick, be enjoined from acting under
said resolution, or assuming any of the duties

mentioned theirin, or of collecting, compromis-
ing or controlling in any manner whatsoever any
of the claims of said company, which by their

own showing have been assigned to said James
S. Craft, and that the said John Barton be
prohibited from appearing as attorney within
this county, or elsewhere, to any of the suits

brough in the name of the company on any of
said subscriptions, or entering satisfaction in

any judgement on such suit."

MONETARY AND COMMERCIAL.

For the week pa3t money matters have continued about

the same as for the week before. With the increase of cur-

rency there are also increased necessities for its use in the

movement of produce and the purchase of hops and gro-

ceries. There is no surplus capital in the hands of bank-

ers, and although the nominal rate of discounts remain the

same as when money was eisy, yet it is difficult to obtain

even at high figurea. Bankers' charges to their depositors,

if they can u do it
1
' at all, are 10@12 per cent. ; very little

however is being done in the regular way, and many par-

ties are forced to obtain money outside, at from 1-5 to 24 per

cent. On this subjeet the Cin. Coin,, of this morning says,

"a good deal of paper bearing heavy names is found in

the street, mainly because the makers of it are a class of

merchants who never keep a large deposit account."

Eastern Exchange is firm at the present quotations, with

a supply sufficient to fully meet the demand.

BUYING. 6KLT.INO.

New York Sight £ prem. f@£ prem.
Boston-. i prem. i@,h prem.
Philadelphia i prem. j©£ prem.
Baltimore 30@3.5 prem. £©£ prem.
New Orleans par. t prem.
American Gold 30@3.5 prem. |- prem.

During the present season, there has been, in general

business, a fair trade Merchants, however, have not been

disposed to crowd goods upon their customers, in the face

of the light cash remittances ; hence no more goods have

been forced upon the country dealers than their necessities

demand. Trade, therefore, may be regarded as in a healthy

condition, and with a moderate movement of the crops all

parties will be able to pay their debts.

We annex the closing cash rates for the past four days,

at the regular Board Sales :

Nov. 2d. 3d. 4th. 5th.

U. S. Fives 1873-4 — Ufaj lt'3£ —
Virginia Sixes 94£ 0-»i 94£ 94|
Missouri Sixes 8o£ 85 flag- 84J
N. Y. Central Shares 81 81 81| 8HJ
N. Y. & Krie Shares 8\ 8 7£ ?i

Reading R- R Shares 38£ 3D 38£ 37£
Michigan Central 40| 40£ 4If 40>
Michigan Southern Pref 17f 17} ]?£ ]8£
Cleveland and Toledo Shares.. *21£ 21} 21$ 211}

Panaran K. R. Shares 122£ 122$ 122} 12?£
1 1 linois Central Shares 65} G4} G4J 63$
Illinois Central Bonds 85 85 84* 84*
Chicago and Rock I. Shs fi3} fi3} G3$ 63
Galena & Chicago R. R 73j 73£ 73ft 73
Del. & Hudson Canal 97 97 97 97

Cumberland Coas Co 14J — 14f 14}
Penn. Coal Co — 83} 83 83}
Pacific Mail S. S. Co 73} 71J 7U£ 72£

*Time Sales.

The following is the October business of the Chicago and
Rock I-dand road, aa reported by telegraph:

JP59 $122,640
1853 85,647

Increase (equal to 30 p cent.) $36,993
The month, last year, settled up at $92,759 SO, and

should show a3 favorable an increase on the final settle-

ment this year.
The earnings of the Galena and Chicago road for Octo-

ber were 193,834
October, 1858 141 ,652

Increase 57,162
equal to 41 p cent.

The S nithern Michigan gives in

October 2n8,00O

October, 1858 211,000

Decrease 3,000

On the Cleveland and Toledo Road the October earnings
were 7H,0UO
October, 1858 79,400

Decrease 1 ,000

The New York and New Haven Railroad Company's
receipts for the month of October, 1859, were as follows:

Passengers 100.179 59
Freight 15,775 00

Total 115,9")4 59
Due other roads 30,103 97

85,350 62
Receipts for October 1853 72,8-19 91

Increase 13,000 69

New York and Erie Railroad Shares have sold this week
at8}©&Nj. To-day the prices receded to 7}, against 7J yes-

terday. The Receiver of the Company has filed his Month-
ly Account for October, from which we learn that the re-

ceipts from passengers and freight were as follows : Since

August 16th to September 30th, 1^59, 45 days, $600,624
;

month of October, 1859, $483,458. Thus the month of Oc-

tober is largely in excess of September. We annex the

items of the Receiver's account for the past six months :

Nathaniel Marsh, Receiver, in account with the New
York and Erie Railroad Company.

RECEIPTS FOR THE MONTH OF OCTODER, 1859.

Balance per la*t report 339,717 98
Less Bills omitted in Report 2 10

$19,715 f8
Old Railroad Iron and Wheels sold 23.507 44
Unclaimed and Damaged Goods sold 1,465 73
Rents, etc 1,295 56
Brass Filings sold 45 00
Discount on Money bought 175 70
Hire of Cars 16 42
Agent of Lake Krie Steamers 285 08
Great Western R. R. Co., Ill 239 42
Quincy and Toledo R. K. Co 385 60
Mississippi and Missouri R. R. Co .... 292 50
Northern Central R. R. Co 219 07
Williamsport and KImira R. R Co 206 97
Philadelphia and Re iding R. R. Co 831 53
N. Y. & Erie R, R. Co 1,486 17

Freight and Passenger Receipts 483,458 21

Total receipts for October.. • $558,427 21

niSBURSEMENT FOR OCT., 1859.

Sundry Acceptances for Supplies, etc £42.371 30
Interest 309 93
Long Dock Company for Interest 4,]'a7 86
Railroad Iron bought . 28 170 89
Charges on Freight 28,125 65
Sundry Ticket Balances. 7,166 84
Paymasters for Operating Road 292,518 79
Coal Furnished 540 00
Rent Chemunir R. R 5.000 09
Bent Elmira. Jeff, and Can. R R 2 083 34
Tolls N. I. Railroad and Trans. Co 2,849 35
On account judgment and Levy on Wood 15,000 .0

Sundry Bills for Supplies, etc 79.176 54
Balance on hand 31st October, 1859 50,926 74

Total 3558,427 21

In the amounts paid since August 16th, 1859, are in-

cluded :

Labor and Supnlies dated prev. to Aug. 16.... $535,444 52
Ticket Balances k * " 11,495 86
Rents " " .... 41,549 35
Levy on Wood " " 25,000 00
On account of Aug. and Sept. Expenses 3G7,:W? 52
Charges on Freight advanced 68,902 44
Railroad Iron bought 47,381 83

S1,090,16I 52

The average monthly disbursements are about. ,$275,0U0 00

Freight Rates, St. Louis Eastward, on Fodrtu
Class and Flour, beginning November 8, 1859.

Fourth Class. Flour.
To Baltimore, all rail 65c §' 20

Do. river to Cairo, thence rail.... 60 1 10
Do. river to Parkersburg or Pitts-

burhg 55 I 00
To Philadelphia, all rail 70 l 30

Do. river to Cairo and rail 65 120
Do. river to Parkersburg or Pitts-

burgh 60 ] 10
To New York, all mil (or sea insured) 75 1 40

Do. river to Cairo and rail. 70 1 30
Do. riverto Parkersburg or Pitts-

burgh 65 1 20
Do. rail to Baltimore or Phila-

delphia, thence sea, not in-
sured 70 1 30

To Boston, all rail, or sea (insured), ... . 80 1 59
Do. river to Cairo and rail 75 1 40
Do. riverto Parkersburg or Pitts-

burgh 70 1 30
Do. rail to Baltimore or Phila-

delphia, thence sea, (not
insured) 75 1 40

Rates on Cotton from Memphis, Tenn., Eastward.-
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Rates from "West St. Louis 50c. per bale less than from
Memphis.
Kates from East St. Louis or Cairo 75c. per bale less than

from Memphis.
Rates from Cairo $1 10 less than^from Memphis.

B©* The editor of The Com. Advertiser,

has been making a tour, and gives the annexed
description of the Toledo & Wabash Road :

"The Toledo and Wabash extends next from
Logansport, 77 miles, to the Illinois, about 40
miles south'of the other branch to Burlington.

At Lafayette it crosses the New Albany and
Salem Road and connects with the Lafayette

road to Indianapolis. At the southern termi-

nus of the Illinois line it connects and runs in-

to the Great Western from Illinois line to Na-
ples and Meredosia on the Illinois River, 175
miles west of the Illinois State line. The Chi-

cago branch of Illinois Central crosses the Great
Western atTolono, 43 miles west of Illinois line.

At Decatur, 80 miles west on Great Western
Road, it crosses the main line of Illinois Cen-
tral to Cairo. At Springfield, 122 miles west
ofllli noisline.it crosses the St. Louis, Alton and
Chicago Road. At Meredosia the Great West-
ern connects with the Toledo and Quincy Rail-

road from Meredosia to Camp point, 34 miles,

where it meets with the Burlington and Quincy
Road, formerly Northern Cross. At Naples it

connects with the Pike County Road to Han-
nibal, on the Mississippi River, 43 miles. This

last road is in progress of construction. The
road from Logansport to the Illinois State line

is in progress of construction, and will be com-
pleted and in operation by the first of Decem-
ber next. At Toledo, the Toledo and Wabash
connects with the Cleveland and Toledo east,

and the Southern Michigan and Dayton and
Michigan south. It also connects with all the

boats on Lake Erie for Cleveland and Buffalo

east, and Detroit and Chicago west. If any
one will consult a map he will see the impor-

tance of these roads, as a means of transit be-

tween the lakes and the Mississippi. Besides,

thev pass through the most productive portion

of the West, and their local business must,

sooner or later, become of great importance,

not only to these lines, but those between the

lakes and the seaboard."
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1 The interest Coupons on the bonds of

the Lehigh Valley Railroad Company, due 1st.

November, 'will be paid at the office of the

Company in Philadelphia.

8@™ The Milwaukie and Mississipi Railroad

Company are now paying the interest on the

first and second mortgage bonds of that road.

GREAT SALE OF

RAILROAD LANDS.

Of the Finest Arkansas Lands, at

PUBLIC S-A.XxE3.
Pursuant to an order of the Board of Directors of the

Little Rock and Fort Smith Branch of the Cairo and Fulton
.Railroad Company, made on the 8th day of June, 1859,
4U,(t0t) Acres of Land will be offered for sale at the Office of
said Company, in the city of Van Buren, Crawford County,
Arkansas, on

MONDAY, THE UTH DAY OP NOV., 1859,

and from day to day until sold, being about one half of the
lands attached to the First Division of said Road. These
lands are advantageously situated upon, and near the Line
of the Rittle Rock and Fort Smith Branch Railroad, which
is now being placed in course of construction. They com-
prise some of the most valuable bottom and uplands in

"Western Arkansas, and are situated in the Counties of
Crawford, Sebastian, and Franklin, and are within twenty
miles of the City of Van Buren. and within twenty-five
miles of the City of Fort Smith. This Railroad traverses a
part of the finest and richest portion of the State, and its

completion within five years, will afford railway communi-
cation with every portion of the Union. Immigration to

this State has been steadily increasing until the better part
of the Government Lands are absorbed. The lands attached
to this road were selected and confirmed years ago, and
are now brought into market for the first time, and present
inducements to planters and Farmers desiring to emigrate
from the older States, and rare opportunities to Capitalists

for safe and remunerative investment. The climate is un-
equalled by any portion of the Great "West for salubrity and
health ; the soil is remarkably productive, and the country
well watered and timbered. The Company are in condi-
tion to make good title to the lands now offered for sale.

Terms.—One third cash; one third in six months; and
one third in twelve months ; notes to bear interest from
date, at the rate of ten per cent, per annum, until paid.
Full lists of these lands, and all desirable information con-
cerning them, will be furnished on application, personally,
or by Mail, to J. B. OGDEN, Secretary, at the Company's
Office, in Van Buren.

JESSE TURNER, President.
Office of L. R. & F. S. Branch of C. & F. R. R. Co.

Van Buren, Ark., August 31, 1859. Oct.20.

To Contractors having Capital.

TEE MARYLAND AND DELAWARE RATLROAD CO-
will receive sealed proposals until the 1st of December

for the work and materials of fifty-three miles of Road ;

extending from its junction with the Delaware Railroad, at

Sangena, Delaware, to Oxford, Maryland ; forming the
shortest connection between Philadelphia and Chesapeake
Bay. at a point always unobstructed by ice, near the mouth
of Great Choptauk River-
The resources of the Company fwhich is free of debt,)

consist of individual stock, State appropriations, and work
already done ; but they propose to make payment for the
work now offered, principally in First Mortgage Bonds ;

which they are prepared to show will be a safe, interest pay-
ing and profitable investment.
Twenty miles of the Railroad are already graded, the

entire line located and secured, and the nature of the work
very favorable for Contractors.
A circular containing a map and profiles, with descrip-

tions of the character, position, and resources of the road,
will be issued about the 25th inst.,and sent by mail on ap-
plication to I. C. W. Powell, Secretary Slaryland and
Delaware Railroad Co., Easton, Md. ; to whom proposals
will also be addressed.

Oct.20. TENCH TILZIIMAN, President.

WILLIAMS'
CINCINNATI DI11ECT0RY

I860.
OUR Canvassers are now enjraired collecting information

for the CINCINNATI DIRECTORY for 1800, (Tenth
Annual Issue.) The Directory for 1860 will be greatly im-
proved over any former issue. It will contain, in addition
to Cincinnati, Directories of Covington and Newport, a
complete list of Post Offices in the United States, and many
other improvements. It will be issued on the 1st of Janu-
ary. Subscription Price will remain as herotofore, $

(
2.

C. S. WILLIAMS,
104 Walnut Street.

NOTICE TO CONTRACTORS,
Office of the Little Rock anal Fort Smdt7i\

Branch of the Cairo and Fulton Rail-%

road Co.) Tan Ruren^ Ark., Sep. 10, '59J

SliW lT,3<:i> PROPOSALS for the graduation of

the First Division of twenty miles eastward from Van
Buren, will be received at this office until Thursday
noon; December 1st* 1859* The work is

divided into twenty sections of about one mile each, and
proposals for either a part, or the whole of this Division

may be made ; but no bids for less than one section will be

considered. Blank forms of proposals will be furnished on
application at this office, by mail or otherwise. Estimates

of work done will be made on tne first day of every alternate

month, and payments made on the first day of the month
following ; and fifteen per cent, of all estimates will be re-

tained until the completion of the contract. Contractors

desiring other terms of payment may bid accordingly, as the

above terms are not positively settled.

The Company having a large amount of the finest Lands
in Western Arkansas, will give preference to those requir-

ing the least proportion of money, and the largest propor-
tion of stock and lands. The Company reserves the right

to reject any and all bids at its option.

Plans, profiles and specifications may be seen, and all de-

sired information obtained, upon application at the Engi-
neer's Office, in Van Buren.

JESSE TURNER, President.

Fare the same as by any other Rotde
1
and

Tickets good until used.

Through Tickets can be procured at Spencer House,
corner office; No. 1 Burnet House; 13o Vine Street,
between Burnet House and Post Office ; at the Depots, and
all Principal Railroad Offices in the East and West.

E. H. NICHOLS,
GenH Southern Agent, Cincinnati,

W. P. JOHNSON,
Gen"l Passenger Agent, Clticago.

NOTICE TO CONTRACTORS.

Office of the Little Rock and Fort Smith l

Branch of the Cairo and Fulton R. ft. >

Co., Van Buren, Arh., Sep. 10, 1S59. >

SEAEEO PROPOSALS for the Masonry of the

First Division of twenty miles eastward from Van
Buren, will be received at this office until Thursday
Noon 9 December 3 1st, 1859. No bids for less

than the amount of Masonry upon any one section will be
considered. Blank forms of proposals witl be furnished on
application at this office, by mail or otherwise.

Contractors will state terms of payments, and proportions
of money, stock and lands, and amount to ue retained by the
Company to secure the completion of the contract. The
Company reserves the right to reject any and all bids at its

option.
Plans and specifications may be seen, and all desired in-

formation obtained on application at the Engineer's Office,

in Van Buren. . . JESSE TURNER, President.

Direct Route to the Norlh-West!

ILLIN01SCENTRAL

AND PANA OR SANDOVAL

Decatur,
Bloomington,
Burlington,
La Salle,

Dixon,

FOR
Springfield,
Peoria,
Quincy,
Rock Island,
Galena,

Prairie du Chien, St Paul, and
St. Anthony,

And all points in Iowa and Minnesota!

Passengers leaving Cincinnati either byINDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily, at PANA for all the above points.

Connections also made with OHIO AND MISSISSIPPI
R. R. with I. C.R. R, at SANDOVAL.

Passengers for the North- West

Desirous of making Quick Time, combined with com
fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R R ,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI
Close connections are also made at Dubuque with DU-

BUQUE AND PACIFIC HAILROAD, for Dyersville, In-
dependence, Fort Dodjre and Sioux City.

Uj=The Equipments of the ILLINOIS CENTRAL

K

R. are unsurpassed by any Road in the West.
New, Elegant Patent Berth Sleeping Cars are run on all

Night Trains.

WROUGHT IRON

ARCH BRIDGES
—AND—

Corrugated Iron Roofs
ARCHED AND FLAT.

CORRUGATED SHEETS, OF ALL SIZES, constantly
on hand, painted, and ready for shipment, with

instructions for applying them. Give us your orders a
No. 66 West Third Street, Cincinnati, Ohio.

Spt. 2. MOSELEY II CO.

O"TX33.0 21, 1853,

Cincinnati, Hamilton and Dayton

FOTJK TRAINS
LEAVE THE SIXTH STREET DEPOT DAILY

TRAINS RUN THROUGH TO RICHMOND. LIMA,
SANDUSKY, AND DELAWARE WITHOUT

CHANGE OF CARS.

THROUGH TICKETS
FOR

ALL EASTERN, WESTERN, NORTHERN AND
NORTH-WESTERN CITIES.

(Columbus time, which is seven minutes faster thun Cin-
cinnati.)

Ci A. M. EXPRESS TRAIN— For Cleveland
and Pittsburg;, via Delaware, makes close connection at
Crestline for Pittsburg, Baltimore, Philadelphia, and New-
York ; and at Cleveland for Dunkirk, Buffalo, Boston and
New York. Also, connects at Dayton with Dayton and
Michigan Road, for Troy, Piqua, Sidney, Lima, Fort Wayne
and Chicago, reaching Chicago at 7:20 P. M-, Quincy and
Galena at 7 A.M. Also, .at Dayton, with Greenville and
Miami Road, for Greenville, Union, Winchester and Mun-
ice- Also, connects at Richmond with Indiana Central
Road, for Indianapolis, Lafayette, Chicago, Terre Haute,
St. Louis, and all Western Cities. Also, at Richmond,
with Cincinnati and Chicago Road, for Anderson, Kokomo
and Peru.
S A. M. ITSAIIj TRAIN-For Daytou, Spring-

field and Sandusky ; connects at Urbana, for Columbus';
connects at Sandusky with STEAMER FOR DETROIT;
at Forest with Pittsburg, Fort Wayne and Chicago Road
East and West; at Clyde with C. and Toledo Road, for
Cleveland and Buffalo, Toledo, Detroit and Chicago. This
train also connects at Delaware with the C, C. and C.
Road, for Cleveland and points East. Also connects with
Junction Railroad at Hamilton for Oxford.
4:30 P. M. TRAIN—For Dayton, Springfield and

Sandusky ; connects at Forest with Pittsburg, Fort Wayne
and Chicago Road East and West ; at Clyde with C. and
Toledo Road for Clevelend and Buffalo, Toledo, Detroit
and Chicago. Also, connects at Richmond for Indianapo-
lis, Terre Haute, St. Louis and Chicago. Also connects
with Junction Railroad at Hamilton for"Oxford.

(i P. M. TRAIN"— For Dayton. Troy, Piqua,
Sidney, Lima, Tort Wayne and Chicago, reaching Chica-
go at 8 A. M.
TT~pFor further information and Tickets apply at the

Ticket Offices :— North-east corner of Front and Broadway;
No. iGf) Walnut street, near Gibson House; at the new
Ticket Office on West side of Vine street, between the Post
Office and the Burnet House ; oral the Sixth Street Depot.

D. McLAREN, Superintendent.
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PATENTED GAS WORKS

Gas "Works, to be generally adopted by the owners of
Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the
following' advantages, to wit: great simplicity of con-
struction and operation ; reliability to insure a regular
supply 01 light ; purification of the gas to prevent clog-
ging ; freedom from unhealthy and offensive odors ; safety
from fire and explosion ; adaptation to different materials,
and to work days only, or continuously, as required ;

lastly and chiefly, economy both as to repairs and cost of
the gas-

Gas Works coming up to the above standard are what
the public want. Are there any such V To determine this

question, there is but one safe course for parties desiring
Gas Works, to wit : to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.
To this test the Aubin Company will, at all times, submit

their works ; and as an inducement to parties to take the
trouble of making it, they refer to the Scientific American
of March 13, 1858, and circular which can be had on
application.

Unequalled Economy.
1st. From the great simplisjty of construction peculiar

to the Aubin Works, the retort is the only part exposed to
destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a
white heat without melting, they last a great while; and,
as when required, the workman can change them in a few
minutes—the cost of repairs is very trifling.

The Cost of the Gas
Depends on the quantity made at one operation, and the

material used; but even where 3U0 feet only is made, the
cost for all materials used will not exceed 40 cents—the
ordinary yield of gas being at least 12 feet per 1 lb. of rosin,
and from other materials in proportion.

PRICE OF THE AUBIN PORTABLE
GAS WORKS.

A complete apparatus with large stove and dry or
wet gas holder, holding 3uu cubic feet, $300 00

do do 350 " 335 00
do do 400 " 375 00
do do 500 " 450 00
do do GU0 " 525 00
do do 700 U 600 00

The above prices are for the apparatus complete for use
at Cincinnati. Where a wet gas holder is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gasworks to judge of the

size most advantageous for their purpose, the following
table has been prepared on the basis tnat an ordinary fish-
tail burner (known in stores as 4 and 5 foot burners) will
consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the less frequen tly must gas
be made, and, therefore, the less costly in the end.

Tabic showing- ttie Contents and best
Proportions of Gasometers; from 400
to 4000 ft., and the Number of Lights
they will supply for a given time.

Contents in No. of hours Diameter of Ileight of
Cubic Feet, for 10 lights. Gasometer. Gasometer.
" 400 20 10 ft. 5 ft. 3 in.

5(10 25 10 ft. 6 ft. 6 in.

750 37 12 ft. 6 in. 6 ft. 2 in.
10H0 50 13ft. 7ft. Sin.
1500 75 15 ft. 8 ft. Gin.
201)0 100 17 ft. 3 in. 8 ft. 7 in.
S5II0 125 18 ft. 10 ft.

3000 150 20 ft. 10 ft.

3500 175 20 ft. 6 in. 10ft. 1 in.
40U0 200 21ft. lift. 9 in.

If a gasometer of a different capacity from any of the
above 13 required, ita contents, size, &c, can be readily
calculated on the same basis, also any other number of
lights or hours of consumption.
We will observe here that, while coal gas deteriorate

rapidly, when kept long, our gas is even better after having
been in the gasometer for a few days. Even in winter, it

can be kept any length of time without deteriorating or
being materially diminished in volume.
N. B.—For circulars and lithographic plans of the large

private works (for factories, &c, &.c.) of the Company, or
of their village works, as now in operation in several States,
apply to

R. T. C0VERDALE,
107 Walnut Street, Cincinnati, Ohio,

who hoa the exclusive right to manufacture and sell in the
State of Ohio.

Feb. 24th, 1859.

APPLEGATE & CO.,

Booksellers, Publishers, Stationers & Blank

Book Manufacturers,

43 Main St. Cvrvinnati, O.

APPLEGATE & CO.,
APPB.E(SATE & CO., Book-
sellers, Stationers and Blank-book
Manufacturers, 43 Main Street, Cincin-
nati, invite the attention of Booksellers,

Country merch ants, Teachers,
and others to our varied and
extensive stock of School, Classi-
cal,! heological, Scientific, Stan-
dard, and miscellaneous Books, Paper,
Blank -books, Stationery, etc., etc.;

which, from our numerous and favora-
ble arrange ments with the
leading publish ers, as well as
the p r i n cipal m a n u fa c t urera
and importers of Paper aud Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully

solicit a comparison of stock and prices
with any other house in tho West.

BOOKSELLERS,
Our Stock of Stationery

ia very complete, embracing
in part all the varieties of Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,

Envelope, Manilla
ping; Bonnet
opes. Gold & steel

ers, Pencils, Pen-
presses, and
Inkstands ; Era-
wax, Wafers,
Banker's cases,
head boxes, En-

Tissue, Drawing,
and Tea w rap-
boards, E n v el-

Pens, Penhold-
rack s, Copying
Books, Ink and
Burcs, Sealing
Slates, Mucilage,
Book rests, Bill
vclope and Card cases , Cash and Post
Office boxes, Rulers, Letter scales, Clips,

Weights, and Files : Date Calendars,
together with all other articles

used in the counting-house.

stationers,
To our Blank Books we

especially call attention, an
they are manufactured at our own

establishment, of the best material, and
all neatly paged, including all sizes, from

tho small memo-
'the large Super
rial Ledger, and
variety of styles
work m anship.
order of any de-
with or without
and warranted to
in quality o f pa-

rnriduni book to
Royal and Impe-
bound in a great
an d of superior
Books made t o
sired pattern,
printed headings
give satisfaction

per, accuracy o f
ruling and durability of binding; all of
which will be sold at uniform low prices.
Job binding of any kind done in best

Btyle. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,

Wo /ire prepared io

Print and Bind books
tion and in any stylo

sired, at rates as low
quality <jf work
c u t e J in this

w h e r o. Our
executing these

S t e r e ot ype,
of any descrip*
that may be de-
as the saruo
can be exo-

city or else-

facilitiesfor

branches of
the trade a r e ample, and
authors may depend upon having
their bunks published in the best
style and on
Merchants and
Bills Of Lading,
Railroad a n d

Cards, Circulars, nr
tion of printing, will
that we do such jobs
despatch. Orders re-

hort notice.
others wishing
Bill Heads,
Dray receipts,

any other descrip-
please bear in mini
with neatness and
spectfully solicited.

Publishers,
Our own p n bl ications nro too

well known as works of the highest
merit, to require more than an enumera-

tion of the morn prominent, which are,

C 1 a v k e s' Com- m e n t a -

ries,Dick's Works, R o !•

lin's Ancient History, Plutarch's
Lives, Josephus, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden'a German,
etc., etc. These, together with Books,

large and small, Books, new and old,
Books amusing and instructive.

Boobs of narrative and
adventure, Books suited to
every condition, and Books and Station-
ery in endless variety, mako our stock
compl etc and can not fail to please.
Wo in vito all to give us a call.

43 MA.IN STREETjCHST.

W. HARVEY'S SAFETY JOINT
For Coupling the Ends of " T"

PATM27TED, JTOF. 2, 1858.

Rail

Fig. 3 is a perspective view of Joint Rail. Fig. 1 is a

view of outside plate C, whn h is applied on the outer side

of the joint. It is intended to stand up flush with the face

of the rails, so that it may form an unbroken bearing for the

wheels, as they pass the square extremeties of the rails.

This plate may be of such form as to fill up the recess in

the side of the rail, between the head and base, or only to

bear against the head and upon the base, leaving an open

space between it and the neck of the rail. The last men-
tioned form is the one shown in the drawing. In either case

the lower part of said plate rests partly upon the base of the

rails, and partly upon the outside lip of the chair, as shown
inFig-3.

Fig. Sis a view of inside plate D, which is applied on
the inner side of the joint This plate must fit into the re-

cess in the side of the rail, as its upper pnrt can not project

laterally beyond the head of the rails, or it would interfere

with the flanges of the wheels. And its lower part, like tho
lower part of plate C, rests partly upon the ba3e of the rails,

and partly upon the inside lip of the chair, as shown in the

model. From the inner side of this plate, projects two
strong horizontal tongues C C, which pass through slots in

the ends of the rails, and corresponding ones in the outside

plate C. These tongues rest upon projections, which are

provided on the chair to stand up outside of the plate C, to

act as bearings for the tongues C C, and serving, also, in

part, to confine the plate C. The ends of the tonguesare
furnished with vertical slots to receive keys, which are

driven through them, and corresponding vertical slots in the

chair. The rails and chair are secured to the joint tie by
spikes passing through the chair and down the edges of the

base of the rails, in the usual manner; and the heads of

these spikes are covered by the plates C and D, in which re-

cesses are provided for them in such a manner as to prevent
the possibility of the spikes being withdrawn while the plates

are in their place.

The plates C and D, constructed, and applied, and
tongued together, by the tongues passing through the rails,

and secured by keys, as described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-

ble manner, so thatneither c;in move without the other.

One of the advantages this invention claims over all

others, is the introduction of two peculiarly constructed

side-clamping plates, in combination with a corresponding

chair. The inside plate has two strong horizontal tongues,

with vertical slots in the ends of the rails, and correspond-

ing ones in the outside plate. By driving through two keys,

they clamp and lock the plates firmly together, so that nei-

her can move without the other.

Another great advantage is, the allowance which is mad
for expansion and contraction between the tongues an
slots in the rails, so that they can not shove together, as in

the present mode of fastening them—each joint acting in-

dependent of the other. This mode of securing rails may
be considered past improvement. It will be seen that on •

part assists and takes tho strain off the other, in such a man*
ner that there is no particular strain on any part of sth

joint, which must wear smooth and make a perfectly afee

road, thereby doing away with the breaking of rails, wheels,

and axles, preventing the loss of life and destruction o
property, and saving at ieast fifty per cent, on the wear
the rolling stock of the road.

W. HARVEY, Invkntoh amd Patentee,
41 Jefferson'-street, Albany, N.T I

ON Aqjent. Cincinnati 0.
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PROSSER'iS PATENT
ORIGINAL LAP-WELDED

IRON AND STEEL BOILER TUBES,
SAFE FROM 2IVD TO Ei\D.

F.A.3ErXS' FATSKfT
ENAMELED IRON PIPES AND PUMPS,

FOR WATER SUPPLY, ACIT1S, ETC.

S(H,K IMPORTERS.PKOSSEK1SPA1ENT gDKf'ACIi COIV-
DUIVSEK* for high pressure steam, with sea or

other bad boiler water, gauges, ^cutter drills, coun'er-
sinks, tube end cutting bars, expanders, tube scalers,
steel wire and whalebone brushes, pall lever wrenches,
tubes—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes, Steel for

Rollers. TIMS. PROSSF.R & SON,
STjan. 28 Piatt Street, New York.

S. G. LOBDELL. H. S. M'COMBS. I>. P. BUSH.

BOSH&LOBDELL,
Wilmington - Delaware

MANUFACTURERS OF

SIII2&&3 2I) ^"SUSIES.®

For R. R. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Exttiit

FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Rolled Axles,
In the best manner, at the shortest notice, and on the

Most Reasonable Terms.
an2

A Book for Every Business Man!
JUST PUBLISHED

—THE

—

POST-OFFICE fiUinEI
For Post-Masters and Business Men.

CONTAINING
J. Complete list of Post-Offices in the United States
and Territories, arranged by States and Counties; A
Complete List of all Distributing Post- Offices; Bates
of Foreign and Domestic Letter Postage; Pates of
Printed Matter ^ Transient and Regular; Abstract
of the Laws and Regulations of the Post- Office De-
partment, dtc, &c.

COMPILED BY E. PENROSE JONES,
Late Assistant Post-Mooter at Cincinnati.

Price Twenty-Five Cents.
READ THE FOLLOWING CERTIFICATE.

IT. S. Blank Agency, Cincinnati Post-Office,)
January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P. 0.,from the Records in this Department, and
other sources, and contains the most complete list of Pnst-
Offices especially of the Western, North-Western, and
South-Western States, yet published.

MAIILON H MEDARY,
Agent and Inspector of Planks , &c.,for P. 0. Popart.

The book makes an actavo pnmphlet of abont 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all New Offices, CJiangts and
Regulations of the Department, the information is corrected
up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by States and Conn-

ies, making it especially valuable to business men- No
similar arraugement has been published since 1856. There
are 3000 more offices in this than in any book heretofore
issued. The Price is one-half that of any work of the kind
now published.
'r^3 Single copies sent by mail (postage prepaid) to any

address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for §1.00, or Tsrelve
Copies for $2.00.

Address, C. S. W1LL1IAMS,
194 Walnut Street,

WarlO.tl Cincinnati, Ohio.

WHEELER & WILSON'S

SEWI NG MACHINES.

W M. ^TlflNER A: CO., cor. Fourth and Wal-
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville, Ky., Columbus, 0.,

Lafayette, lnd., Dayton, 0.,

Indianapolis, lnd., Zanesville, O.

Wc offer the Wheeler &. Wilson Sewing Machine, with

important improvements, at a reduction on former prices;

and to meet the demand for a good, low-priced Family
Machine, have introduced a new style, working upon the

same principle, and making the same stitch, though not so

highly finished, at-

Fifty-Five fPollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
both sides, impossible to ravel, and leaving no chain or

ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made

At our various offices we sell at New York prices, and
give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the scans machine, and warrant it for three

years.
7^7= Send or call for a circular, containing all particu-

lars, prices, testimonials, etc.

fehie. WM. SUMNER Sc CO.

IOflf) Ke^ s No - * Railroad Spikes, if>| by 9-lGlh

i
dfiww Corby, Gossiti A Co.'s make, for sale very

low by TRABER & AUBERY,
7 Public Landing

GEO. D. WINCHELL & BR0.,

172 Mm Street, bet. ith and bth,

CINCINNATI, O.

Sole Manufacturers of McGowan' o bauble Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine,
WOULD respectfully invite

the attention of RAILROAD
Companies, .Manufacturer
Distillers, Miners, and the pub
lie generally to these Pumps :

as the best Pump now in use
and acknowledged by all who
have used them to be perfect-
are simple in their construe
tion, compact,durableand not
likely to get out of order; wef
adapted for Steamboats, Rail
road Water Stations Distil le

ries, Breweries, Furnace*
Mines, Rolling Mills, Pape-
Mills, Factories, Wells, Cis

terns, Stationary File Engines, Garden Engines and I\

all purposes where a Pump can be used. Also, for for-

cing a large body of water to a great height or distance
rapidly.
A lso, MxGowan s Pa tent. Ball Valve Pump, designed

for Hot Liquids, Hot Oils, Molasses*, &c. Hose Ccupli ns
Lead,Oopperand Gas Pipe furnished at the k west ma"
feel prices.
Full*md perfect atisfaction guaranteed in al leases,

when pToperly put up according- to directions.
Orders thankfully received an dp romp tlyfi I ledat the

shortest notice.
SILVER AJKPAj. (The highest prize) awarder"
eee pumpsandStaam Pumping Engine at th late Fa
Ohio Mechanics' lnstituLe. Jure 18, lB5.i —]

Street and Other Railroad Iron.

WOOD, MOKRELL & CO., Johnstown, Cambria Co.,

Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur-

chase Ag.4, m.G.

~ FREEDOjORfJFiMPANYT
MANUFACTUTERS OF

LOCOMOTIVE TYEE,
Engine and Car Jxles, Pump and PMon Rods,

Bar of all Sizes,
And all Forgings for Bailroad Machinery.

Lewistown, Mifflin Co., Penn.

JOHN A. "WRIGHT, Sup't.

This Iron is all made from best Juniata cold-blast cii'ar-

coal Pig Iron, refined with Charcoal in the old-fashioned

Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works. June9.

New Time Table
OF THE

HEW YORK CENTRAL R. R.

Leave Albany.
Steamboat Exp.. 7 110 a. m.
Mail 9.10a.m.
Hew York Exp. .11. 15 a. m.

Night Exp 5.0(1 p. M.

Utica Accom'n.. 6 00 p m. At.

N. Y. Mail 11.15 P. M.
Leave Buffalo.

New York Exp.. 5.15 a. m.

Steamboat Exp.. 8.00 a. m.

Mail
Cleveland Exp.. 6.P0 P. M.
Cincinnati Exp. 11.00 p. m.
UticaAccom'u..

An'. Buffalo. Arr. S. Br.
7 00 p. M. 7 00 p. M.

12.50 a M.
0.1 tlP. M 9.00 p. M.
4.00 A. M. 4.0(1 A. M.

TJ. 10-00 p. M.
10.0 A.M. 10.00 a. Ml

Leave Bridge. Ar. Alb'y
5.15 A. M. 3.30 P. M.
8.00 A. M. 8.00 P. M.

2.30 p. M.
4.411a. m.6.00 p. M.

11.00 p.

M

8.30 a. M.
10.00 A. M.

CINCX3T3T1 II

LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotiv
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also* all kinds of heavy
forgingand casting done at short notice. Also, bolt sfor
bridgescut withdispatch.
ap»0 MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed hy the

State, is under the superintendence of C'ol. K. W ,MORGAN) a distinguished graduate ol West Point,
and a practical Engineer, aided by an able Faculty
The course of study is that taught in the best Col leges

but more extended in Mathematics, Mechanics, Ma-
chines, Construction, AgriculturatChemisti y and Mining
Geology; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.
Schools of Architectare, Engineering, Commerce,

Medicine, and Law, admit ot selecting studies to suit
time means, and object of Professional preparation, both
before and after graduating.
The twelfth annual term is now open. Charges, S 102

per half-yearly session, payable in advance.
Address the Superintendent, at " Military Institute,

Franklin Springs, Ky.," or the undersigned.
P. DUDLEY.

President pi ihe Board,
Jan 5tf#
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E. D. MANSFIELD,
T. WRI6HTSON. Editors.

CINOIMNATI:
Thursday Morning:, Nov. 10, 1859.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORNING,

BY WRIGHTSON & CO.
OFFICE -No. 167 'Walnut Street.

SUBSCRIPTIONS—$J Per Annum, in Advance.
To pubscribers in Great Britain, 13s. 6d. ($3) payable in

advance.

C ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion $i 00
" " per month, 3 00
" " six months, 12 00
" " per annum, 20 00
'' column, single insertion, 5 00
" " per month, 10 00
" " six months, 40 00
'" " perannum, 80 00
•' page, single insertion, 15 00
1

'• permonth, 25 00
" •' sixmonths, 110 00
" " perannum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OP NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send theui until all

arrearages are paid.
If subscribers neglect or refuse to take their newspapers

from the office to which they are directed, they are held re-
sponsible until they have settled the bills and ordered them
discontinued.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-
tion, they are held responsible.

Subscriptions and communications addressed to
WKIGIITS0N &. CO.,

Publishers and Proprietors.

]l r* The European Agents for the Railroad Record
are Messrs. Algar tc Street, of the London Provincial
and Colonial Newspaper Advertisement Office, No. 11
Clements Lane, London, England.

To AnvERTisERs.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies
to the advertising pages of the Record.

Raleigh and Gaston Railroad.—The An-
nual meeting of the Stockholders of this Com.
pany was held in the city of Raleigh last

week. The receipts for the year ending the

30th of September, 1859, were:

From the legitimate business of that year $258,268 24
From which deduct the expenditures 168,239 21

Leaving the balance of Sfc9,979 03

Which shows a net profit on the business of

last year of about nine per cent. The Direc-

tors have declared a dividend of six per cent.

—the balance, after carrying §12,000 to the

sinking fund, has been appropriated to per-

manent repairs and buildings now being put

on the Road.

Northwesters Virginia R. R.—We have

before us the Time Tables of this road, for which

the Company will acccept our thanks. The
new tables went into operation on the 14th

inst.

Baltimore and Ohio R. R. Time Tables.—
The ever attentive management of this road

has supplied us with copies of the new tables,

that went into effect on the 13th inst. See

advertisment in another column.

AXIAL LINES OF RAILROADS.

RAILROAD CENTERS.

In our last we described the axial lines of

road, East and West, viz: the Northern, the

Central, the Southern, and the South-western.

We shall turn now to the North and South

lines, or rather to the attempts to make—for

singular as it may seem, there is not a single

North and South line of Railooad complete in

the United States! It is true, that there are

railroads passing obliquely from the North to

the Southern States ; so that, except in the

Ohio Valley, persons can not pass from Nor-

thern to Southern States. But, even these

oblique lines are confined to the Atlantic

States. From the East end of Lake Erie to

the Rocky Mountains, there is not a single

Railroad line, which will lead directly and
continuouslg South to the Atlantic seaboard.

There is, however, one great line nearly com-

plete; and one which still wants 150 miles

of completion. We shall now describe these,

and their prospects.

1. The Axial Line of the Mississippi;

composed of the Illinois Central and the Ohio

and Mobile Roads.

This is a direct Axial north and South ; the

Northern extremity being Chicago, on Lake

Michigan ; and the Southern, Mobile on the

Gulf of Mexico. The completed and incom-

plete parts of this road are as follows, viz

:

Chicago to Centralia 254 miles.
Centralia to Cairo 113 "
Cairo to Columbus, (unfinished; 20 "
Columbus to Jackson 87 "
Jackson to West Point (unfinished) 100 '*

West Point to Mobile 232 "

Aggregate 806 "

In regard to this line, we shall perceive two

facts, which are of great importance, and may
hereafter lead the public mind to think more

highly of North and South lines.

1. This Axial is almost entirely parallel to

the Mississippi river, at a general average of

about one hundred miles distance. It follows

from this fact, that the road will have a local

business of its own quite sufficient, while for

all that kind of business which passes between

the Upper Mississippi and the Gulf of Mexico,

it will be a competition with the Mississippi.

How far it can compete successfully with the

Mississippi, we shall see.

2. One branch of the Illinois Central goes

to Galena and Dubuque. From Dubuque to

New Orleans is 1,500 miles by the river.

From Dubuque to New Orleans by Railroad

is 893 miles; so that, it is 607 miles further

by the river, than by railroad, assuming pas-

senger trains at twenty miles, and steamboat

at ten miles, for the whole distance; and we
find that a person will go from Dubuque to

New Orleans

—

By Steamboat 6 days.
By Railroad 2 "

In the transportation of passengers, there

can be no competition by the river against

the Road ; for the boats can not (with six days

boarding) make the cost materially less than

the road.

Now, let us take the freight time of the

road, at twelve miles, and that of steamboat,

as before, ten miles

:

Freight, by Boat 6 days.
Freight, by Railroad. 3 "

In the case of freight, there may be some

competition on the score of cheapness ; but,

even this would not hold in the up freight,

and not to any great extent down ; for the

Railroad offers two advantages, in commerce,

of great importance, viz., three days less in-

terest, on cost ; and three days better chance,

with the markets. In our opinion, these are

conclusive, and the axial line of the Missis-

sippi is destined to make considerable change

in the commerce of that river.

2. The Central Axial Line, from the

Lakes to Florida. This lias two northern

points, Toledo and Mackinaw; and may have

three or four on the South, such as Charles-

ton, S. C. ; Brunswick, Ga. ; and Pensacola,

Fla. The center of this line is Cincinnati,

where it intersects the Central City Line

—

East and West. The part of this line, nearest

completion, is as follows, viz:

Toledo to Dayton 144 miles-

Dayton to Cincinnati. . 60 "

Cincinnati to Nicholasville Ill "

Nicholasville to the Gap 120 "

Gap to Knoxville 40 "

Knoxville to Dalton 110 "

Dalton to Atlanta 100 "

Atlanta to Augusta 171 '*

Augusta to Charleston , 137 "

Aggregate 993 "

This line may, of course, be varied, by con-

sidering Sandusky, Cleveland, or Detroit, as

the northern terminus; and Savannah, as the

Southern, or when such a line is completed—
Brunswick, on the Atlantic. It is seen, that

only one hundred and sixty miles remains in

order to complete the entire line of rail be-

tween Toledo and Charleston, S. C. The

effect of such a communication can not, for a

moment, be doubted. The business and so-

cial intercourse, which we now see, so easily

carried on between St. Louis and New York,

will be carried on just as easily between Ohio

and Carolina, or Georgia. There is a great

business seeking this route now, and for want

of it is either not done, or pursues a circuitous

route, We import iron into Cincinnati from

Northern Georgia ; and we should export ma-

nufactures largely to the same region, if we

could do it directly and speedily. The inter-

mediate country is one of great resources
;

yet, because the southern part of Kentucky is

thinly inhabited, and the State gives no aid,

there is no road from Kentucky river to the

Cumberland mountains.

The Central Axial, North and South, has

another modification, which we have repeat-

edly advocated in these columns, and which

we must believe will speedily be accomplish-

ed. We mean the line from Mackinaw to

Pensacola, or Brunswick. To accomplish

this, a new work from Dayton to Mackinaw

must be made, and a Southern link in Flori-

VOL 7.—Nu. 39.
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da, or Alabama. We have shown heretofore,

that no road in the United States passes

through so many lines of latitude, or would

have in its own route so great a variety of pro-

ducts. This line must, at some time, be ac-

complished— especially as the Government

has made large grants of land to the Michi-

gan Road, which are the most difficult (finan-

cially) to construct.

It may be interesting to look at the Rail-

road Centers, in the West. These are princi-

pally Cincinnati, Columbus, Cleveland, Day-

ton, and Toledo, Ohio. Indianapolis, Ind.

Louisville, Ky. Chicago, HI. Milwaukee, Wis.

Detroit, Michigan, and St. Louis, Missouri. In

putting down the length of line to each of

these, we must be careful not to branch on

the line properly to another center. We have

done this as impartially as possible, in the

following table. The minor places, such as

Columbus, Dayton, etc., are included in the

long lines of other places ; still, they may

fairly claim to be centers of a local traffic,

brought on these lines.

1. Of Cincinnti.

Cincinnati and Columbus 119 miles.

Springfield Branch 20 "

Cincinnati and Marietta 173 "
Hillsborough Branch 17 "

Cincinnati and Zanesville 94
'*

" Dayton and Sandusky 216 "
*' Delaware Branch 50 '*

" and Toledo 144 "
" " Greenville 131 "
'* Dayton and Indianapolis 84 "
" " Xenia 15 "
*' " Springfield and London 20 "
" " and Western 108 "

" and Indianapolis, (Ind.) 110 "
" " Eaton 40 "
" " St. Louis 200 "
" " Nicholasville, (Ky.) Ill

"

Aggregate 1,568 "

It can not be fairly said that a single mile

of this 1,600 belongs more to any other point,

than to Cincinnati. If the prolongation of

these lines were included, they would, of

course, include thousands more; but, the prin-

ciple we have here observed is to take only

those parts which substantially transact their

business at this point.

2. Of Chicago. Acting on the same prin-

ciple, we find St. Louis and Milwaukee com-

petitors with St. Louis, on certain lines, and
must, therefore, divide them.

Chicago and Cairo 367 miles.
" " Dubuque 188 '
" " Toledo 243 "
" " Rock Is,and 18vl "
" il Peoria Branch 47 "
" " Springfield 188 "
" u Janesville 91 "
" " Fulton ]36 "
" " Racine 62 "
'* " Whitewater ]f)0 "
" " Galesburg 168 "

Aggregate 1,772 "

There are other roads connecting with

these, and claimed for Chicago; but, they

are excluded as belonging more properly to

other places.

3. Of Louisville. Of late, Louisville has

been stretching out its arms, and will derive a

corresponding advantage. In Louisville, we
include New Albany and its connections.

Louisville and Frankfort 65 miles.

Louisville and Lebanon 37 "
Jefiersonville and Indianapolis 108 *'

New Albany and Salem 288 "
Louisville and Nashville 74 "

Aggregate 572 "

4. Of St. Loins.

St. Douis and Springfield 93 miles.
" " St. Charles 169 "
" " Jefferson 163 "
" " PilotKnob 87 "
" " Tincennes 140 "

Aggregate 652 "

Of Milwaukee. This rising town has had

a great deal of Railroad enterprise, and be-

yond doubt will be one of the largest of the

North-western cities.

Milwaukee and Racine 23 miles.
" " Praric du Chien 192 "

Monroe Branch 42 *'

" and Columbus 64 "
kt Hoi'icon and Berlin 93 "
" andLaCrosse 200 "

Aggregate 614 "

The Milwaukee lines stretching out into the

immense and indefinite Northwest, will, no

dobubt, be greatly extended, and unless St.

Pauls should intercept, and concentrate their

trade, Milwaukee is likely to derive more sub-

stantial benefits from Railroads, than any city

of the North-west.

Revised and Corrected List of Freight

Rates as adopted at a Convention of Freight

Agents held at the Burnet House, November
10th, 1859.-—At an adjourned meeting of the

representatives of Western Railroad Compa
nies interested—held at Cincinnati Novem-
ber 10, 1859, the following rates were agreed

upon to take effect on the 14th, inst:

FROM CINCINNATI.

1st. 2d. 3d. 4th. Fir.

To New York, all rail $140 110 85 60 115
To " rail and water. . ..130 102 80 55 105
To Boston, all rail 150 120 90 70 130
To " railandwater 140 110 85 65 120
To Philadelphia, all rail 130 100 80 53 100
To •' railandwater 120 92 75 48 90
To Baltimore, all rail 120 90 70 48 90
To " railandwater 110 82 65 43 80
To Pittsburgh, all rail 55 45 35 30 20
To Toledo 50 40 30 20
To Detroit 50 40 30 22
To Cleveland 50 40 30 22 40
To Buffalo, all rail 70 55 43 33 60
To " railandwater 30 55
To Troy, Albany, and Schenecta-

dy, all rail 63 129
To " " rail and Lake. 59 115

FROM DAYTON, SPRINGFIELD, URBANA, AND
PIQUA.

Hour.
To New York, all rail SI 40 1 10 85 58 1 10
To " railandwater 130 102 80 53 100
To Boston, all rail 150 120 90 68 125
To " railandwater 140 110 85 63 115
To Philadelphia, all rail 120 90 75 51 95
To Baltimore 110 80 65 40 30
To Pittsburgh 55 45 35 30 50

FROM INDIANAPOLIS.
Flour.

To New York, all rail SI 45 115 90 63 120
To " railandwater 135 107 85 58 110
To Boston, all rail 155 125 95 73 135
To " railandwater 1 45 1 15 90 62 1 55
To Philadclpdia, all rail 125 95 SO 58 105
To Baltimore 115 85 70 53 95
To Pittsburgh 60 60 40 33 55
ToClevelond 55 45 35 25 45
To Buffalo 70 55 43 35 60

LOUISVILLE AND JEFFERSONYILLE.
Flour.

To New York, all rail SI 60 125 100 68 128
To " rail and water 1 50 1 17 95 63 1 18
To Boston, all rail 170 135 105 78 143
To " railandwater 160 125 100 73 133
To Philadelphia, all rail 150 115 95 61 113
To " rail and water. 1 40 107 90 56 103

To Baltimore, all rail 140 105 85 56 1 03
To " railandwater ...130 97 80 51 93
To Toledo, all rail 60 50 40 30
To Detroit, all rail 60 50 40 32
To Cleveland, all rail 60 30 40 32 54
To Buffalo, " 80 65 53 43 74
To Pittsburgh, " 65 55 45 40 64

MADISON, IND.
Flour.

To New York, all rail $1 fO 125 100 66 124
To " railandwater 150 117 95 01 114
To Boston, all rail 170 135 105 76 139
To " railandwater 160 125 100 71 129
To Philadelphia, all rail 150 115 95 59 109
To " rail and water. 1 40 107 90 54 99
To Baltimore, all rail 140 105 85 54 99
To " rail and water.... 1 30 77 80 49 89
ToPittsburgh 65 55 45 38 60

FROM RICHMOND, IND., AND POINTS EAST, ON
IND. CENTRAL R. R.

Flour.
To New York, all rail SI 45 115 90 63 120
To New York, rail and water 135 107 85 58 110
To Boston, all rail 155 1 25 95 73 135
To " railandwater 145 115 90 68 125
To Philadelphia, all rail 125 95 80 50 105
To Baltimore, all rail 115 85 70 51 95
ToPittsburgh 60 50 40 33 55

FROM CAMBRIDGE CITY, IND., AND POINTS EAST,

AS FAR AS RICHMOND.
Flour.

To New York, all rail §145 115 90 65 125
To " railandwater 1 35 107 85 60 115
To Boston, all rail 155 125 95 75 140
To " railandwater 1 45 1 15 90 70 1 30
To Philadelphia, all rail 125 95 80 58 1 10
To Baltimore, all rail 115 85 70 53 100
ToPittsburgh 60 50 40 35 60

FROM KNIGHTSTOWN, IND., AND POINTS BETWEEN
CAMBRIDGE AND INDIANAPOLIS.

Flour.
To New York, all rail SI 45 115 90 66 127
To " railandwater, 135 107 85 61 117
To Boston, all rail 155 125 95 76 142
To Boston, rail and water 145 115 90 71 132
To Philadelphia, all rail 125 95 80 59 112
To Baltimore, all rail 115 85 70 54 102
ToPittsburgh 60 50 40 36 63

J. N. KINNEY, Ctoirman.
Lafayette Devenny, Sec'ry.

MISSISSIPPI AND TENNESSEE It. R.

M. & T. It. R., Auditor's Department,)
Nemphis, Nov. 8, 1859. J

Editor Railroad Record :

Dear Sir:—Enclosed I send you compara-

tive statement of receipts aDd expenses; also,

cotton received by this road for October, 1858,

and 1859:

OOTOBER, 1858.

Passengers S 5,440 89
Freight 17,407 53
Mail 368 75
Express. 46 Oil

S23,263 f'3

Expenses 5,424 57

Net receipts $17,839 26
Cost of operating 24 per cent.
No. Bales Cotton 11,231

Ootober, 1S59.

Passengers S 6,051 56
Freight 21,922 96
Mail 368 75
Express 85 54

828,428 81
Expenses 5.804 02

Net receipts S22.624 19
Cost of operating 20 per cent.
No. Bales Cotton 15,438

11,334

Increase 4.204

The officers at present are Col. F. M. White,

President, and R. Hough, Genl. Superintend-

ent. Mr. Newell, our Supsrintendent, having

left.

In haste, yours,

F. S. Richards, Auditor.
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(From the Hamilton Spectator.)

ANUUAL MEETING OE SHARE-
HOLDERS OE THE GREAT WEST-
ERN RAILWAY

The annual meeting of the Shareholders of
the Great Western Railroad Company was
held yesterday in the Board Room at the
Company's office.

John Young, Esq., the Vice President of
the Company, occupied the chair, supported,
at the table of the Board, by the Secretary, W.
C. Stephens, Esq., and by three Directors,

Messrs. Reynolds, Gates and Becher. The
non-official shareholders present were Colonel
Gourlay, Mr. White, of Barton Lodge, Mr.
Malcom, of Gait, Messrs. Totten, D. and J.

Allchin, of Paris, and Mr. Monteith, of Hamil-
ton.

Proceedings commenced by the reading of
the report and statements of accounts, which
being done

—

Mr. Totten said he presumed the report was
correct and satisfactory as a report, but he
would like to have a little additional informa-
tion respecting the Detroit and Milwaukee
road. Were the Great Western Railway Com-
pany fully secured on the advances they had
made to that enterprise? He had been told

there were other mortgages prior to that held
by the Great Western. He would also like to

know whether the Michigan line fully answer-
ed the expectations of the Directors, as a
feeder.

Mr. Young said the Company considered the

security they held for their advances ample.

It was a third mortgage and possession. It

might be said the security was a third and
fourth mortgage, for thcra were two seperate

advances made, secured by seperate mortgages,

both which were held by the Company. The
traffic of the Milwaukee line had been increas-

ing very satisfactory; quite as much so as

could have been expect. The receipts were
going up to a very respectable amount, one
week they were nearly $20,000, and for several

weeks past they had been over $15,000 per

week. And there was more freight coming
across Lake Michigan than the boats could

carry, in so much that the state rooms were
being placed above, on deck, to enable the

steamers to carry more.

Mr. Totten had heard there had been some
failure with the boats.

Mr. Young—No. He believed not. On one
occasion indeed, a severe and almost unprece-

dented storm raging, one boat had to be put

back. She was making but little headway,
and the Captain thought it more prudent to

return, because even had he reached the other

side he could hardly have landed his passen-

gers.

Mr. Totten—Did the Vice President think

the boats would be successful?

Mr Young had very little doubt of it.

Mr. White said it struck him the Great
Western Railway had a very severe trial be-

fore, with steamers which it was confidently

expected would be successful.

Mr. Young observed that these boats were
not the property of the Company.

Mr. White—Perhaps not, but the Great
Western Railway Company had an interest in

them, and had a preponderance even in the

election of Directors to control them.

Mr. Young—That was partially true. But
it was acquired owing to the advances made,
and the question was whether the security was
ample. He might perhaps answer it by stating

that there was only £1,000,000 for which a

claim was held on the Detroit and Milwaukee
line prior to that of this Company.

Mr. Totten—Has the business of the Com-
pany been sufficient to the interest on its

debt ?

Mr. Reynolds might perhaps allude to one
or two other matters before answering that
question. Reference had been made to the
steamers the Company formerly had on Lake
Ontario, and parallel drawn between them and
those now on Lake Michigan. The two cases
were entirely dissimilar. The Detroit and
Milwaukee Company could not get any through
traffic whatever, and could not pass it on to

the Great Western, without bridging the lake,

either by having steamers or hiring them.
Now these two steamers had been built by
private individuals, on the arrangement that
they should be purchased within three years.

They were doing there work and earning their

bread well. One proprietor had asked whether
the Detroit and Milwaukee line was paying
running expenses and the interest on its debt.

It had not been in a position to carry through
traffic until the boats were put on, and probab-
ly had not paid intercit on its debt up to that
time. But he had just been extracting the
weekly earnings of the railway, and from them
the shareholders could judge as to its position.

In the week ending 1st July, 1858, its earnings
were $0,460. The corresponding week this

year they were $11,277. And since then they
ran thus :

—

1859. Week ending July 14 $ 9305
" " 21 8907
" " 2ri 9894
" "August 4 KI874
" " 11 10332
" " 18 11472
" " 25 11490

This was the week in the beginning of
which the new steamers were put on, and the
difference in traffic they created was at once
apparent.

Weekending Sept. 1 814214
" " 8 15269
" " 15 152P6
" " 22 14197
'• " 29 17332
" " Oct. ti 19658

These returns showed very satisfactory fea-

tures indeed ; and as regards the Great West-
ern Railway Company, there could not be the

slightest doubt that indifferent as the last half-

year's traffic had been, the net revenue had been
at least $3000 a more than if the Detroit and
Milwaukee Company had existed. This was
for through freight, which had been carried with-

out farthing's additional expense, because the

same trains connected, and would have had to

run, in any case. The traffic, he thought,
would go on increasing; the boats were doing
well ; they wanted more accommodation than
they had. The Directors had made consider-

able additions to the wharves at Detroit, but
not enough, as he had seen when lately on the

spot.

Col. Gourlay said it struck him, on reading
the proceedings ot the late meeting of share-

holders in England, that there were matters
which should be explained, for the satisfaction

of all and the benefit of the company. In the

balance-sheet of January 1, 1859, he saw there

was a "balance due to the bankers, contrac-

tors and others" of $1,112,118. Now, this

he would inquire how much of this had been
due to contractors, how much to bankers and
how much to "others?"

Mr. Reynolds said there was £150,573 ster-

ling due to the London Joint Stock Bank—(and,

on the other hand, $66,869 due by the Com-
mercial Bank here to the Company)—£2,235
due to the contractors—principally "engineer-
ing per centages"—and £72,709 due for sun-
dries. These figures represented pounds ster-

ling.

Col Gourlay wished the corresponding dis-
tinction to be made relative to the $1,014,697
due on the 31st July, 1859.

Mr. Reynolds. Due to London Joint Stock
Bank £140,733 stg. (and due from bankers
here £2850)—to contractors £2,238 and to
sundries £65,528.

Mr. White asked what interest bankers here
allowed the Company.

Mr. Young. None at all—it is a current
account.

Mr. White. What interest did the Company
pay the Bank in England ?

Mr. Young was understood to say 4J per
cent.

Mr. D. Allchin. What about the "balances
due" from other railways.

Mr. Young and Mr. Reynolds explained
that these balances were due for through tick-
ets given by other lines. They were collected
every month, so that at any given time there
was always an amount due.

Mr. Allchin next inquired what was the
nature of the arrangement said to have been
recently concluded with the Grand Trunk
Railway.

Mr. Young. It will merely be a traffic ar-

rangement between the two Railways.
Mr Allchin had seen in some paper that

the road was to give the Grand Trunk half its

S-ivings.

Mr. Young The rate varied. The Grand
Trunk would receive a certain per centage on
all Eastern freight. This was simply to avoid
competition for the same freight, which would
cause a lowering of rates and tend to the de-
struction of the property of both Companies.
The general outlines of the arrangment were
understood ; the details were not yet publish-
ed.

Mr. White asked what had been done with
the Company's claim against the late Mr. Zim-
merman's estate, for hire of locomotives to run
on the Erie and Ontario line. It was more
than £2000.

Mr. Stephens thought it had been charged
against him on account, against the construc-
tion account of the Sarnialine, which was now
before arbitrators.

Mr. White then inquired what had become
of the claim the Company had against the
Toronto people for the celebration expenses at
the opening of the road.

Mr. Young was afraid that was a bad debt.

The original amount had been $4,600, of which
$2000 had been received:

Mr. Reynolds said he had spoken about it a
dozen times.

Col. Gourlay said when he was a Director

he remembered Mr. Harris had opposed the
incurring of this expense, and Mr. Brydges
was the one who had gone into it.

Mr. White then inquired what had been
done with the sum Mr. Harris had refused to

take ?

Mr. Young said it was still standing to his

credit.

Mr. White then remarked that he thought
it wrong that Director's proxies should be in

the hands of the managers here, who were thus

enabled to vote down any proposition that

miihtbe made. He thought some of the Direc-

tors here must feel themselves in an awkward
predicament, as they could

t
not carry any-

thing.

Mr. Young said the proxies were not held by
any one individual—there were four of them,

and one was held by Mr Brydges, Mr. Juson,

Mr. Reynolds, and himself. They had, however,
never been used.

Col. Gourlay said this was an improvement
on the old plan. When he was at the Board,
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Mr. Brydges find Mr. Jusou held them all, and

could do whatever they pleased.

Mr. Bbcbeb suggested that a meeting of

Shareholders was not the place to discuss this

matter
Mr. White.—Then, again, no man sitting at

that table had a right to audit his own accounts.

He did not know whether this was still done,

but it had been done.

Mr. Reynolds said the accounts were

audited by the Board—not by any one indivi-

dual.

Mr. White. No man who audited ought to

be a Director.

Mr. Young. No Director had any account

to settle.

Col. Gourlay had seen Directors sitting at

that table with there own accounts before

them.
Mr. Reynold?. Everything was done now,

in the most careful manner.

Mr. Young. The Company did sometimes

buy hardware of Mr. Juson, but he could not

be looked upon in the light of a contractor. If

the Company required fifty tons of spikes, or

so. and could get them best at Mr. Juson's,

there was no reason why they should not suit

their convenience.

Mr. White. Never mind. The thing could

not be advocated ! It was impossible to de-

fend it

!

Col. Gourlay then said that before he left

the room he would take opportunity of putting

on record his opinion, that the connection be-

tween the Great Western line and that in Michi-

gan was a deplorable one. It would have been

far better for the shareholders had they con-

fined their operations to their own territory,

although to build lines elsewhere might be for

the benefit of English shareholders, capitalists

and contractors.

Mr. White said if the original prospectus of

the Great Western had been adhered to, the

shares of the Company would be paying 20 per

cent, steadily. But as it was, the Directors

sitting at Board had damned the road.

Mr. White and Col. Gourlay here with-

drew.

The remainder of the business done was of

a routine character—-votes of thanks to the

Canadian Board, of confidence in Mr. Brydges,

and the re-election of Directors.

(From the U. S. Railroad and Mining Register.)

PLAN FOE, REORGANIZING THE
DEBTS OF DEFAULTING RAIL-
WAY COMPANIES, WHERE THERE
IS MORE THAN ONE CLASS OF
CREDITORS.

Sir :—Much has been written and more said,

during the past two or three years, respecting

the existing depression in railway investments,

of this country. While the price of nearly

description of property has fallen during the

same period, this particular investment seems
to have been singled out and proscribed by
capitalists. Why is this ? Have not invest-

ments made in Western lands, and the various

other enterprises of the day, been equally un-
productive? Such, I believe, is the general
experience. Those who have made investments
generally during this period, have been drawn
into them by long credits and promises of a
large interest upon their money, and have
found that they have paid " too dear for the

whistle."

Such has been particularly the case with in-

vestors in railway bonds. If the railways had
all been built upon a sound stock basis, amount-
ing to two-thirds, or at least one-half of the cost

of the work, no more roads would have been

constructed than the wants of the country justi-

fied, and but few would then have failed to pay

dividends. Instead of this policy, the seven,

eight and ten per cent bonds of these Com-
panies, issued generally without charter or

other limitation, have been sold at from 90

down to 50 percent, of their par value—cover-

ing in the discount thus allowed, nearly the

whole stock basis, and in many instances great-

ly exceeding it. The debt of the Companies,

by this means, has been made to represent

more than the cost of the work.

If capitalists had required, as they do in

loaning money upon real estate, a basis of 50

per cent, of the actual value of the property

offered as a security, all the money necessary

for legitimate railway projects in the United

States could have been obtained on six per

cent bonds, at or near par. They suffer them-

selves, however, to be seduced by promises of

a high rate of interest, which was punctually

met from the principal borrowed, as long as

the latter lasted, and and afterwards, while

money could be obtained in the same way, on

second class securities, income bonds, or other

devices. The punctual payment of interest

upon these bonds seemed to be a sufficient war-

rant to the agencies of foreign capitalists and
iron masters to receive them without examina-
tion of the merits of the enterprise upon which
they were founded, or the source from which

the interest had been paid was obtained. In

venturing means upon this unsound basis, the

transaction assumes the character of a com-
mercial speculation, in which the parties risk

their money upon contingencies, and must ex-

pect to apply the same rules in adjusting their

claims as are customary against ordinary com-
mercial debtors when a failure occurs.

It can not be that the properly located

"avenues," by which the social and commer-
cial intercourse between the different sections

of this great country is uow almost wholly car-

ried on, will not afford fair profits upon all of

the legitimate capital invested in them.

Such has been almost universally the result

upon Southern railroads, where the unfnoded
suspicion of Northern and European capitalists

as to the safety of their investments in a slave

State, has denied to them the facilities for dis-

posing of their bonds, enjoyed, unfortunately,

almost without restraint by Western lines.

It is equally absurd to suppose that railway

property will pay fabulous rates of interest in

a country where railroad charters can be so

easily obtained.

A reorganization of the financial basis of the

Companies that have failed to meet their cou-

pons, owing to this false system of credits, (in

inaugurating which the bondholders are not
free from blame,) appears to be necessary for

their interests, as well as those of the share-

holders. At present these securities are almost
worthless in the market, as the purchaser can
expect nothing but a long and expensive law
suit to secure his legal rights, and but few are

disposed to incur this risk.

This reorganization, it seems to me, can only

be affected by wiping out all existing mortgages,

where there is more than one, and placing a

first mortgage or lien upon the road and equip-

ment, for an amount that the Company can at

all times readily pay the interest upon—not
exceeding one half of the cost of the property
mortgaged. The bonds issued under this

mortgage to bear six per cent interest, payable
semi-annually. All the bonds of the highest

class, on a process of scaling to be agreed upon
(if such is necessary to equalize their original

value—the first class to be at par) would be
converted into this new security. The indebt-

edness exceeding the limit of one-half of the

ctual cost of the road and outfit, to be absorbed

by a preferred seven or eight per cent stock,

which shall be represented in the Board of Di-

rectors by one member.
Upon a default of the common stockholders

to meet the dividend punctually upon the pre-

ference shares, from the net revenues of the

Company, the preferred shareholders should
elect the Board of'Directors, exceptingcme?HeM-
ber, who should be elected by the common
shareholders to look after their interests.

When the net profits of the Company shall

exceed the amount necessary to meet the in-

terest upon its bonds, a sinking fund to be
established for the extinguishment of the Com-
pany's debt (amounting to at least one per
cent upon its indebtedness;) and when such
net profits shall exceed the dividend on the
preferred stock by two per cent on the common
stock (after payment of interest on bonds and
sinking fund as above provided) the common
shareholders may again elect the Board of Di-

rectors—to be lost as before in case of default

in meeting the the dividend on the preferred

shares.

Legislation will be required to carry out this

plan, and there will probably be some difficul-

ty in effecting it. But, through the agency of

referees, appointed by some high and disinter-

ested tribunal, all obstacles can be readily

overcome ; the railroad property of the coun-

ty will then again be placed upon a substantial

basis, and the beneficial effects of this reorgani-

zation at once be felt upon all legitimate en-

terprises. The preferred shares issued under
this plan would bear a higher vulue, and be
much more esteemed among substantial capital-

ists than the lower classes of bonds for which
they are a substitute. The holder of such stock

would have control of the property it repre-

sents ;
and, to a great extent, would be relieved

of the apprehension that prior lien may sweep
off his security, without an opportunity of pro-

tecting it.

In Europe, where Railroad Companies have
been limited in their indebtedness that they
can incur—(in England to one-third of the

cost of the work,)—and compelled to resort to

an issue of preference shares to complete or

enlarge their enterprises, such an arrangement
being familar to them, will inspire much addi-

tional confidence in our railway securities. In
all future charters of railroads, these restric-

tions should be placed upon the right of the

Company to issue bonds ; and the payment of
bonds or stock to contractors for work or ma-
terials prohibited.

There have been some well planned railroads

ruined by bad management after completion,

and others built where there was no sufficient

public necessity for them—as there have been
houses erected that could not be tenanted, and
others that have been sunk by incompetent or

corrupt agents. But these are exceptions to

rule, and the owners and creditors must suffer

in such cases the loss of their investment.

Of the various railroads constructed in this

country, none have attracted so much atten-

tion as the four great trunk lines between the

East and West. The two Southern lines hav-

ing been built upon a sound financial basis,

require no adjustment of their bebts. The
bondholders of the New York Central Com-
pany are equally fortunate. But the New York
and Erie Road ventured upon upon a different

financial system—the plan we have con-

demned—and it has sunk under the weight of
its debts thus incurred. The discount, shaves,

and profits on contracts paid in stock and
bonds by that Company, amounted, it is uuder-

stoood, to more than the sum represented by
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its capital stock. The large traffic of the road
might, however, have sustained this immense
indebtedness, had not the legislation of the

State of New York been wielded against all

railroad lines interfering with the business of

its canals. This legislation has fallen upon
the New York and Erie Railroad in conse-

quence of the extent of its indebtedness, added
to the extra cost of working a broad gauge
road, with crushing effect. It has not only
ruined that Company, and reduced the value
of other competing roads, but it has destroyed
also the the. net earnings of the Canal—&n&
benefited no interest but the farmers and specu-

lators of the Western States. The competition

between the New York State Canal and her
Railroads could have been easily regulated by
such enactment as the State had the reserved
power to enforce, and each enterprise under
judicious regulations, would thus have received

its due share of the carrying trade at fair

rates. But unfortunately the more ordinary
and simple, yet ruinous plan of reducing tolls

to meet competition, was at the instance of the

canal carriers and contractors, resorted to

—

with results known to all.

The New York Central B,ailroad, having
been restricted by the State in its charges on
passengers, to the low rate of two cents per
mile—-a rate that does not afford a sufficient

profit to meet the interest upon its stock capi-

tal and debt—has been compelled, in conse-

quence of this legislative limitation, to take
the freight from the canal, during its naviga-
tion, at any rates that would pay cost of trans-

portation,—to obtain revenue and preserve an
uniform traffic throughout the year for the ma-
chinery required by its winter trade. The
small debt of this Company, its more favorable

gradients and reduced length of road, added to

its large local traffic from the dense population
along its line, have enabled it to live through
the severe competition waged by the canal in-

terest, sustained, as this competition has been,

by State legislation, in the reduction of canal
tolls to a mere nominal rate per mile. But it

has reduced the Erie Road to bankruptcy.

To establish the credit of Railway Com-
panies—the sound as well as the unsound—this

reorganization of the character of the indebt-

edness of the latter, seems to me to be indis-

pensable, and it can not be too early commenced.
It will be much better for parties holding a
security that bears a higher rate of interest—

-

irregular and uncertain of payment—to ex-

chage it for one as provided under the above
plan, upon which the dividend or coupons will

be promptly met—and in the possession of
which the holder will feel that he has a bona-
fide interest in the property which it repre-

sents. J. E. T.

Reading and Columbia Railroad.—The
first annual election for President and Direc-

tors of the Reading and Columbia Railroad
Company, was held at the public house of John
W. Gross, in Ephrata, on Tuesday last, the 1st

of November. A number of the principal

stockholders were present, and the following

ticket was unanimously chosen, viz:

President—Joseph Konigmacher, Esq.
Directors—M. E. Lyons, Frederick Lauer,

Esaias Billingfcldt, .Sebastian Miller, Adam
Konigmacher, Nathan Worley, Joseph Hostet-

ter, Samuel Scoch, A. S. Green, C. S. Kauff-
man, S. Liehtenthaler, Levi Hull.

The Company is now fairly organized with

a good and efficient Board of officers, and we
hope soon to hear that a commencement of

this new and important railroad enterprise

has been made in earnest.

—

Reading Gazette,

Nov. 5.

HALF YEARLY EXHIBIT OF THE
CENTRAL RAILROAD COMPANYNEW JERSEY.

To the Stockholders.—The Directors beg
leave to lay before you a statement of receipts
and expenses for the six months ending Oc-
tober 1st, compared with the corresponding
six months of 1858 ; a similar comparison of
the coal tonnage; and a condensed statement
of the Company's position on the 1st of Oc-
tober.
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Condensed Balance Sheet Oct. 1, 1859.

Railroad, G3 miles, (48 miles being double
track) $4,482,372 53

Land and work at Elizabethport.

Station houses, shops, etc

Engines and cars

Ferry interest and boats

Property accounts
Cash balances, etc $115,644 50

Less accounts payable 32,153 36

167,267 8'

134,700 17

442,700 00
256,450 00
141,883 96

83,491 11

Total $5,708,865 64

Capital Stock $2,200,000 00
Bonds, 1st mortgage 1,500,000 00
Bonds, 2d mortgage 1,500,090 00
Bills payable and income Bonds 321,000 00
Met earnings 3309,663 08

Less interest 12 1 ,7 97 44
187,865 64

Total 85,708,865 64

The net earnings for the six months are

thus shown to be $309,663 08. After deduct-

ing the balance of the interest account, $121,-

797 44, there remains as a dividend fund

$187,845 64, equal to 8J per cent, on the

stock. This fund is chargeable with about

$12,000 for half the State taxes, payable in

January next, and also with a proportion of

any reductions in accounts made at the end
of the present fiscal year. Out of these earn-

ings the board have declared a dividend of

five (5) per cent, for the six months ending
October 1. The transfer books have been this

day closed till the 15th of November, and the

dividend passed to the credit of those appear-
ing as stockholders at this date.

Before paying this dividend, the Company
are bound, by the terms of the Income Bonds,

to provide for the remainder of that series,

$240,000. For this purpose they have re-

solved to issue $300,000 of additional stock at
par, making the capital $2,500,000. The
terms of issue are contained in the circular of
the Finance Committee accompanying this

statement. The call of 20 per cent. ($60,000)
made on this stock will be used for the gener-
al purposes of the Company, and the remain-
ing calls ($240,000) will be pledged for the
payment of the outstanding Iucome Bonds,
except so far as the same may from time to
time be liberated by purchases of said bonds,
out of the other resources of the Company.

By order of the Board.
John T. Johnston, President.

Ar
o. 69 Wall Street, N. T., Oct. Zlst, 1859.

Circular of the Finance Committee.—To
the Stockholders.—By virtue of a resolution of
the Board, passed this day, the Finance Com-
mittee offer to the Stockholders, at par, three
hundred thousand ($300,000) dollars of new
stock, in the proportion of one share of $100
of new stock for every five shares of old stock.

Parties will be entitled to a full share for any
fraction. Subscriptions for a greater or less

amount may be made, but the Committee re-

serve the right to distribute the stock not taken
by those entitled to the same, in such manner,
among stockholders or others, as they may, in
their judgment, think best for the interests of
the Company.
The allotment will be made at the close of

Saturday, Nov. 12th.

An instalment of twenty (20) per cent.,

with interest at seven per cent, from October
1st to the time when the money is received by
the Treasurer, will be payable on receiving
notice of allotment. Non-payment of the in-

stalment when due,, will forfeit the allot-

ment.
The stock will be entitled to a pro rata div-

idend, from October 1st, with the old stock,

but not to the dividend just declared and not
yet payable.

The remaining instalments will be called as

required ; but none are expected to be made
for some time.

John T. Johnston,
Joan C. Green,
William E. Dodge,
Adam Nurrie, j

:i Finance Commit.

PUBLIC MEETING.

At a meeting of the citizens of Prince Wil-

liam's Parish, on the 29th of October, 1859,

George C. Mackey, Esq., was called to the

Chair, and Alex. L. Edwards appointed Secre-

tary. The Chairman having explained the

object of the meeting, Col. D. H. Ellis moved
that a committee of five be appointed to draft

a preamble and resolutions for the considera-

tion of the meeting. The Chair appointed the

following named gentlemen to comprise that

committee, viz : Col. D. H. Ellis, DeSaussure
Edwards, Thos. McTier, Isaac Ellis and Thos.

W. Hutson, jr. The committee, after a short

absence, returned and reported the following

preamble and resolutions

:

" Whereas, A meeting has been called by

our Representatives in the Legislature, to give

expression to the voice of the people to re-

move the restrictions upon the appropriation

for the Blue Ridge Railroad, and also as to

whether it is- expeditious for the State to

grant further aid to the above road ; therefore,

be it
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" Resolved, 1st, That, in the opinion of this

meeting, it is inexpedient for the Legislature

to remove the restrictions, or to grant further

aid to the Blue Ridge Railroad.
"Resolved, 2d, That our Senator and Repre-

sentatives be requested to vote against both

the removal and the restrictions, and the

grant of further aid to the Blue Ridge Rail-

road."

After some remarks from DeSaussure Ed-
wards, Esq., in support of the resolutions, the

Representatives were called upon to state their

reasons for voting in favor of the removal of

the restrictions upon the appropriation for the

Blue Bidge Railroad. Capt. G. P. Elliott and
AVni. J. Gooding both stated very clearly their

reasons for so doing, and expressed their wil-

lingness to carry out the wishes of the meet-

ing.

The Chair, after reading the preamble and
resolutions, submitted them to the meeting,

and they were unanimously adopted.

Hon. J. E. DeLoach moved the proceedings

of the meeting be sent to the Charleston Mer-
cury, and request a publication of the same.
The motion was carried. On motion of Col.

Ellis, the meeting adjourned.

G. C. Macket, Uiairman.
Alex. L. Edwards, Secy.

TEXAS AND HER ENTERPRISES.

We see an article in the New Orleans Pica-
yune of the 31st ult, under the caption of
" Texas and her Enterprises," which fails to

give either a full or a correct idea of the pro-

gress and enterprise of this State. And as we
are so situated, as, perhaps, to give us a better

idea of these things than anyone else, we will

set forth as far as possible in a condensed
newspaper article, the present condition and
future prospects of the leading enterprises of

public improvement, which are at present, en-

gaging the attention of our people. We do
this at the risk of repeating some things which
we have at one time or another already said

on this subject, but we feel assured that our

readers will not take it amiss if we do repeat

these things now and then. The great and
absorbing interest felt by our people in rail-

roads, as well as the interest manifested by the

citizens of other States in all that appertains

to Texas, renders accounts of these things

even new and fresh to them all.

We set out with the idea now, accepted by
every body, that Houston is the center of rail-

roads and the center of trade of Texas Com-
mencing at the South-west, we have the Hous-
ton and Brazoria road, running from Houston
to Columbia, in Brazoria county, and thence
bearing West to Matagorda county, thence

North West through the upper part of Mata-
gorda county, and the lower uart of Wharton
county to Wharton. This road circles through
the sugar region of Texas, and opens to our
market, a country that now produces 10,000
hhds. of sugar, and 16,000 bbls. of molasses,

besides about 10,000 bales of cotton each
year, and which is capable of producing qua-
druple this amount without taxing its resour-

ces at all. This road is 75 miles in length,

and of it 33 miles are now complete, and
about 27 more graded, with iron enough on
the ground to take the locomotive to Colum-
bia, 50 miles from this point. In the event

the road across Texas and Mexico to Guaya-
mas or Mazatlan should be built, at least 05

miles of this road will form a part of that

route, and become the avenue of the world's

traffic. It strikes the tide waters of both the

Brazos and Bernard, the bars of neither of

which streams are adapted to navigation, and
thus renders the whole of that most valuable

country accessible.

Westerly from this point is the Buffalo

Bayou, Brazos and Colorado road, commenc-
ing at Harrisburg, on Buffalo Bayou, but con-

nected with this city by the Houston and Bra-
zoria road, both being of the same gauge, and
running to Richmond, thence a little North of

West to Columbia, on the Colorado, thence
bearing more to the North to La Grange,
Bastrop, and Austin, with a road chartered to

connect at Columbus with San Antonio. This
forms the Great Western road, connecting the

vast stock ranges of Western Texas with a

market. The production of cotton on the line

of this road is now about 90,000 bales. It

will do the carrying trade of the beef cattle

and wool business of the State, in addition to

the vastly increased cotton business which its

construction will insure. Of this road there

are now nearly 60 miles finished and in oper-

ation, with iron on the ground for from five to

ten miles further which is already graded. It

crosses the Brazos on a low water bridge at

Richmond, and the Bernard 20 miles West on
a substantial bridge above the highest floods.

Should the road across the continent strike

for El Paso, this will form to San Antonio an
important part of the route.

The next road leaving Houston is the Hous-
ton and Texas Central, running from Houston
in a course West of North to Hempstead, 50
miles, a town near the Brazos, and thence in

a Northerly course through Grimes, Brazos,

Robertson, Limestone, Navarro, Ellis, Dallas,

Collin and Grayson counties, to Preston on
Red River, and thence to connect with the

roads ultimately to be built to St. Louis. It

also connects in the neighborhood of Collin

county with the Memphis and El Paso road,

which takes it to the Cairo and Fulton road,

at Pulton, or in that neighborhood. This
Memphis and El Paso road has about 35 miles

graded. The Central is completed to Brazos
county, 75 miles, and graded some distance

further. It will do the immense carrying trade

of all the cotton region of Central Texas, a

region which sent about 60,000 bales over this

road last year, and will send an increased
amount this year. It will also do the entire

trade of the vast wheat region of Northern
Texas, a region which now produces, without
a market, from two to three millions of bush-
els of wheat annually, and which will, when a
market is opened to it, pour down over this

road from fifteen to twenty millions of bushels

of wheat per annum, and that too, from forty

to sixty days in advance of a supply from any
other source. The Central road already with
only fifty miles, has done a business the past

year of nearly $200,000. From Hempstead,
on the line of this road, puts off the Washing-
ton county road to the West, of which eleven
miles are completed, and ten more expected
to be this fall, taking it to Brenham, the

county seat of Washingtou county, the second
richest county in the State. This branch will

be extended North-west to Austin, only 80
miles from Brenham, and but 90 miles from
the present terminus of this road. Other
branches will be built to the Central as fast as

it is completed within striking distance of

those regions of country so situated as to be
able to make desirable connections with it.

We should also state that this road will con-
nect with the Southern Pacific Road, if that is

built, as we hope it may be, in Navarro coun-
ty, about 160 miles west of Marshall.

In the North-easterly direction the Galves-

ton, Houston and Henderson road is charter-

ed, commencing at Galveston, thence to Hous-

ton, and thence to Henderson. Of this road,

that part between Galveston and Houston will

be opened to business it is expected about the
1st of January. Distance 50 miles. Whether
any thing more will be done under that char-
ter we can not say, but if not, there will be
another charter secured ere many years to

connect the great East with this railroad cen-

ter at Houston. We may suppose that road
will run to Huntsville, and thence to Hender-
son, in Rusk county.

In an Easterly direction is the great New
Orleans and Texas road, now chartered all

the way from this to Berwick's Bay, and there

to connect with the Opelousas road already
in operation to New Orleans. On this road a
large force is at work, and a considerable
amount completed, though we are unable to

say how much. This will form a part of the

great Atlantic and Pacific road, and with or

without that, will become the most important
road in the State, connecting us directly with
New Orleans, and doing both ways a trade of

the vastness of which it is hard to give an
adequate idea.

Besides these roads, there is the Southern
Pacific road, running from Soda Lake, near
Shreveport, to Marshall, 27J miles, and de-

signed to run West to El Paso and the Paci-

fic ; the Memphis, El Paso, and Pacific road,

running from Fulton, Arkansas, to El Paso,

etc., and of which 35 miles are graded; the

San Antonio and Mexican Gulf road from
Port Lavacca to San Antonio, of which five

miles are completed, and twenty-five miles

graded; and the Indjanola road, intended to

connect with the above some miies above La-
vacca, and running from Indianola. Of all

these roads active work is being done now on
all that connect with Houston, and upon the

Memphis, El Paso and Pacific, and the In-

dianola roads. The others are at present

asleep.

We have not space in the present article to

show the progress of these roads within a year.

It has in the aggregate amounted to about 100
miles of completed road.

—

Houston Weekly
Telegraph.

THE PACIFIC RAILROAD. '

The last Legislature of California passed a
resolution calling a convention to be held at

San Francisco for the purpose of giving ex-

pression to the wishes of the people as to the

location and the necessities existing for the

early commencement of the Pacific Railroad.

The Territories of Washington and Arizona,

and the State ot Oregon, were invited to send
delegates.

The Convention met in San Francisco on
the 20th ultimo., and continued several days.

California being well represented, as also were

Oregon and Washington Territory-—Arizona,

alone not sending delegates. From files of the

Herald, we have carefully noted the proceed-

ings, and hardly know whether to laugh most
at the futile attempts of aspiring politicians to

make capital out of this great enterprise, or

to deplore the ignorance shown by the repre-

sentatives of California towards the Geogra-

phy of the country, in the location and practi-

cable working of this great artery of commu-
nication, which is yet to be the means of ce-

menting more closely the vast and increasing

interests of the people of the two oceans.

Independent of the appointing of commit-

tees calling the attention of their representa-

tives to Congress upon matters foreign to the

subject, and mutual self-glorification, they did

nothing more than the adoption of a resolu-
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tion favoring the Central Route. We regret

to see this, for although the resolution ex-

presses onlj the individual views of members
supporting it, yet we consider it indicative of

the popular sentiment of California. We dif-

fer with them entirely—believing the route se-

lected by them impracticable, and that the

Southern route is the shortest, cheapest, and
best adapted to the purpose on account of the

mildness of the climate.

From elaborate surveys, made from time to

time, by scientific engineers, chosen from the

army, there is no question but that the Central

route, if practicable at all, is unavailable a

portion of the year. The entire country,

through which it passes, is obstructed at times

by heavy snows. Stern winter holds control,

wrapping in her icy mantle the route from one
end to the other.

That the people of California are sacrificing

their true interests in ignoring the advantages

to be secured in the location of the road on
the route known as the Southern one, is too

plain to require argument. A¥e have already

stated it to be the shortest route of the two, and
in the cost of its construction it has great ad-

vantages—being the least expensive by far ef

all the routes in question. It will require less

time in its completion, and the people of Cali-

fornia in selecting it will be ably assisted, in-

dependent of any aid from Government, by
the entire South and the Pacific Railroad

Company, already organized under liberal

provisions and grants of land from the State of

Texas.
Are the citizens of California so regardless

of what is passing in o™|midst, as not to real-

ize that the only feasible route for the main
trunk of the Pacific Railroad, is the Southern

one. A natural road, which has now, for

nearly a year, been traveled by the mail coach

without the detention of a day. A route cap-

able of carrying the mails, without the aid of

steam, from St. Louis and Memphis to San
Francisco, in the space of eighteen to twenty

days, offers superior advantages to all others,

and can be the only true route for this great

work.

The day yet will come, if the people of Cali-

fornia, in neglect of their true interests, should

lend their aid and influence in an enterprise

of this vast character, to a route impracticable

for a part of the year; if they will stultify

themselves, notwithstanding all the scientific

information spread before them, in the various

surveys made by order of Government in ig-

noring the advantages of the only feasible and
practicable route, they will wake up to find the

golden visions and sanguine hopes that have

filled the breast af every Californian, but fleet-

ing dreams never to be realized. They will

behold other people and other States grasping

for that supremacy on the shores of the vast

Pacific that might have been their own but for

their short-sighted and mistaken policy. The
necessities of the commercial world demand
that the best route across the continent shall

be made available; and the people of Califor-

nia, if they neglect the Southern route, will

learn that all the commerce of the Pacific is

not confined to San Francisco; they will yet

see the people of this section, and the entire

South, making strikes for their share of that

vast traffic, embracing the opportunities offer-

ed in the valuable ports of Guaymas and Ma-
zatlan on the Pacific—either one of which of-

fers equal advantages to that of San Fran-
cisco. The fact is beyond proof, that much
the larger share of the merchandise of the world

would find itself nearer its destination at Gu-
aymas than at San Francisco. This is true of

all coming from the Pacific toward the Atlan-

tic, and all destined for Central and South
America, and Australia. Anything destined

for Asia would be there equally well placed as

at San Francisco. It is on the direct route

from England to Australia.

We have said enough to convince all that

even if California, against her own interest,

should refuse the advantages offered in the

Southern route, by lending her aid to a more
northern one, the demands of the commercial
world are such that nothing can interfere

with its final success. It is for the interest of
the South to build it, and equally important is

it to this large section of country, that we
should have a commercial city of our own on
the Pacific.— Weekly Arizonian.

LIFE UPON THE SAILEOAD.

There is an old saying that the friendship

of a dog is better than his ill will, and for

many years in my capacity as a railroad con-

ductor, I have found the above to be true to a
letter—but mind, I am not saying that I have
no enemies. I undoubtedly, have a few, and I

don't think there is a man that lives but has
more or less. A little kindness now and then,

to the many needy ones, a conductor will find,

almost every trip over his road, will not be
lost, and he will, in many cases, find from his
" bread cast upon the waters," a return four-

fold. Yet he must use a great deal of judg-

ment in bestowing his charity upon even those

he thinks entirely worthy of such bestowal.

I will, in this connection, relate an incident

by which a little kindness saved my life, and
the lives of all the passengers on board the

train.

The Western Division of our road runs
through a very mountainous part of Virginia,

and the stations were few and far between.

About three miles from one of these stations,

the road runs through a deep gorge of the

Blue Ridge, and near the center is a small

valley, and there, hemmed in by the everlast-

ing hills, stood a small one and a half story

log cabin. The few acres that surrounded it

were well cultivated as a garden, and upon the

fruits thereof lived a widow and her three

children, by the name of Graff. They were,

indeed, untutored in the cold charities of an
ouside world—I doubt much if they ever saw
the sun shine beyond their own native hills.

In the summer time the children brought
berries to the nearest station to sell, and
with the money they earned they bought a
few of the necessities of the outside refine-

ment.
The oldest of these children I should judge

to be about twelve years, and the youngest
about seven. They were all girls and looked
nice and clean, and their healthful appear-

ance and natural delicacy, gave them a ready
welcome. They appeared as if they had beeu
brought up to fear God, and love their humble
home and mother. I had often stopped my
train and let them get off at their home, hav-

ing found them at the station some three

miles from home, after disposing of their ber-

ries.

I had children at home, and I knew their

little feet would be tired in walking three

miles, and therefore felt that it would be the

same with those fatherless little ones. They
seemed so pleased to ride, and thanked me
with such hearty thanks, after letting them off

near home. They frequently offered me nice,

tempting baskets of fruit for my kindness

;

yet I never accepted any without paying their

full price.

Now, if you remember, the winter of 1854
was very cold in that part of the State, and
the snow was nearly three feet deep on the
mountains.
On the night of the 2Gth of December, of

that year, it turned around waim and the
rain fell in torrents. A terrible storm swept
the mountain tops, and almost filled the val-

leys with water. Upon that night my train

was winding its way, at its usual speed,
around the hills and through the valleys, and
as the road-bed was all solid rock, I had no
fear of the banks giving out. The night was
intensely dark, and the winds moaned pite-

ously through the deep gorges of the moun-
tains. Some of my passengers were trying

to sleep, others were talking in a low voice, to

relieve the monotony of the scene. Mothers
had their children upon their knees, as if

to shield them from some unknown danger
without.

It was near midnight, when a sharp whistle

from the engine brought me to my feet. I

knew there was danger by that whistle, and
sprang to the brakes at once, but the brake-
men were all at their posts, and soon brought
the train to a stop. I seized my lantern and
found my way forward as soon as possible,

when, what a sight met my gaze ! A bright

fire of pine logs illuminated the track for

some distance, and not over forty rods ahead
of our train a horrible gulf had opened its

maw to receive us

!

The snow, together with the rain, had torn

the whole side of the mountain out, and eter-

nity itself seemed spread out before us. The
widow Graff and her children had found it

out, and had brought light brush from their

home below, and built a large fire to warn us
of our danger. They had been there more
than two hours watching beside that beacon
of safety. As I went up where that old lady

stood drenched through by the rain and sleet,

she grasped me by the arm and cried.

"Thank God! Mr. Sherbourn, we stop-

ped you in time. I would have lost my life

before one hair of your head should have
been hurt. Oh, I prayed to heaven that we
might stop the train, and my God, I thank
Theel"
The children were crying for joy. I confess

I don't very often pray, but I did then and
there. I kneeled down by the side of that

good old woman and offered up thanks to an
All Wise Being for our safe deliverance from
a most terrible death, and called down bless-

ings without number upon that good old

woman and her children. Near by stood the

engineer, fireman and brakemen, the tears

streaming down their bronzed cheeks.

I immediately prevailed upon Mrs. Graff

and the children to go back into the cars out

of the storm and cold. After reaching the

cars I related our hair breadth escape, and to

whom we were indebted for our lives, and beg-

ged the men passengers to go forward and see

for themselves. They needed no further

urging, and great many of the ladies went
also, regardless of the storm. They soon re-

turned, and their pale faces gave full evidence

of the frightful death we had escaped. The
ladies and gentlemen vied with each other in

their thanks and heartfelt gratitude towards

Mrs. Graff and her children, and assured her

that they would never, never forget her, and
before the widow left the train, she was pre-

sented with a purse of four hundred and sixty

dollars, the voluntary offering of a whole

train of grateful passengers. She refused the

proffered gift for some time, and said she

had only done her duty, and the knowledge
of having done so was all the reward she
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asked. However, she finally accepted the
money, and said it should go to educate her
children.

The railroad company built her a new house,

gave her and her children a life pass over the

road, and ordered all trains to stop and let her

get off at home when she wished. But the

employees needed no such orders, they can
appreciate all such kindness—more so than
the Directors.

The old lady frequently visits my home at

H ,
and she is at all times a welcome

visitor at my fireside. Two of the children are

attending school at the same place.

—

Rail-

road Gazette.

Georgia.—Of the finances of Georgia, Gov-

ernor Brown says in his Annual Message last

week:

There being a large unexpended balance in

the Treasury, after providing for all legal ap-

propriations, including interest upon the pub-

lic debt, and fifty thousand five hundred dol-

lars of the bonds which fell due during the

year, with a view to carry into effect, as far as

possible, the objects of the Act, I ordered the

Treasurer to give notice, in the public gazettes,

that he would redeem, at par, at the Treasu-

ry, or in Augusta or Savannah, the bonds of

the State not yet due. After several months
of advertisement, he was able to find only

§99,250 of bonds not due, which the holders

were willing to part with at par. These he

redeemed, together with $1,297, 50 of interest

which had accrued upon ihem, which was not

yet due.

As directed by the Statute, I have issued,

upon the redemption of these bonds, §150,000

of new bonds, dated the first day of this mouth,

due twenty years after date, bearing six per

cent, interest, payable annually. These bonds

are payable to the Secretary of State, as the

trustee of the Educational Fund of Geornia,

and are deposited in his office ; the interest

upon which will, in future, be distributed an-

nually as part of the School Fund.

Edgefield and Kentucky Railroad.—Col.

Cheatham, the energetic President of the

Edgefield and Kentucky Railroad, informs us

that forty-two miles of his road have been com-

pleted. Fourteen miles of the Memphis,

Clarksville and Louisville road have also been

finished, making fifty-six miles of railroad be-

tween Clarksvilie and Nashville. A connec-

tion has been formed between two places with

only six miles of staging. The cars commence
their regular trips under the new arrangement

to-day. We have not yet received the sche-

dule of the time.

—

Nashville Banner, Oct. 31

Milw Mississippi Railroad Com

PAlfT.—The New York Tribune of Oct. 31st,

states that some of the Stockholders
_
of this

Company have commenced suits against cer-

tain Directors to recover moneys said to have

been received as profits or bonus upon con-

tracts for construction of the road. If the

charge can be proved, we trust it will be, and

the speculators have an opportunity of board-

ing at the State's expense for some years, be-

sides being compelled to disgorge every dollar

that they have filched from the shareholders.

Can not the Tribune give the names of the

persons who have been guilty. The honest

members of the Board of Directors should see

that their characters are not tainted by the

supposed bad company they are found in.

—American Railway Times.

Accident on a Freight Train on the New
York Central R. R.

—

Albany, Nov. 3.—Be-
tween 11 and 12 o'clock last night, a freight

train, consisting of 41 cars, ran off the track at

the entrance to the city on the heavy down
grade, and on reaching the corner of Van
Woert street, the locomotive, one of the largest

on the road, was overturned, and a general
smash-up followed. Eight of the freight cars

were shivered to atoms, and their contents
scattered about in all directions. The re-

mainder of the train was more or less injured

by the concussion. The locomotive was very
badly damaged. No lives were lost, nor any-
one injured. The accident was caused by ice

on the rails, rain having fallen a short time
previous and frozen. The train actually ran
away from the engineer. All the brakes were
down and still the momentum was equal to

fifteen miles an hour. The Engineer says, it

is fortunate the train ran off where it did, as

it would have been impossible to check its

headway before entering the passenger depot,

where far more serious results would have fol-

lowed.

Verdict on the Accident on the Chicago
and Northwestern Railroad.—Watertown,
Wis., Nov. 2—-A coroner's inquest was held

this afternoon upon the bodies of those killed

by the railroad accident yesterday, and a ver-

dict, that the accident was unavoidable and not

the fault of any person in the charge of the

train was rendered. It is stated by the officers

of the road that great pains have been taken
for the purpose of avoiding accidents, and that

the fatal train was running at a rate not ex-

ceeding fifteen miles an hour.

Louisville and Nashville Railroad.—-The

Louisville and Nashville Railroad was opened
to public travel last week, and the Metropolis

of Kentucky is within eight or nine hours dis-

tance of the capital of Tennessee. The who!e
construction and equipment of the road have
been effected in the very best style, and it will

compare most favorably with any other Rail-

road improvement in the country. There thirty-

six stations on the route, which are as follows,

with the distances from Louisville.

Randolph's fii

Brook's 13i
Shepardsvilie 1£*

Bardstown Branch 22
Belmont 25
Lebanon Junction ...29£
Booth's 32J
Colesburg 34
Tunnel Switch 39
Elizabethtown 42
Glendale 49i
Nolin 52
Sonora 54i
Upton 59
B;tcon Creek 05}
Mumfordsville ~2£

Kowlett's 75£
Horse Cave 81
Woodlands 83i
Cave City 85
Glasgow Junction ^\
Rocky Hill 95
Bowling Green ...113?
ltich Pond H9J
Woodburn 124
Franklin 1335-

Mitchelville 139i
Richland l«i
Fountain Head... 145£
South Tunnel I51
Gallatin 158

Pilot Knob 16l£

Saundersville IGGi
Henderson ville IJOa
Edgefield Junction 1?5
Nashville 165i

Reading Railroad.'—It is rumored at Phila-

delphia and generally believed, that Wm. L.

Hirst, Esq., is to be the President of the Read-

ing Railroad Company, vice R. D. Cullen, Esq.,

who is about leaving for Europe.

Pittsburg and Erie Railroad.—This road,

which commences at Girard, a point on the

Lake Shore road, 15 miles west of Erie City,

will soon be in operation to Jamestown, Mercer
County, 41 miles from Girard and 56 miles from
Erie City. The opening of this road will se-

cure to Erie and Buffs lo the coal trade and
rich products of the Shenango and Conneaut
Valleys. During the last two years over the

Cleveland and Mahoning Railroad an extensive

trade has sprung up between those valleys and
the city of Cleveland, which will be lost unless

a shorter and more direct line of communica-
tion be had to Cleveland, than now exists over

the Cleveland and Mahonning. This can be
remedied by the completion of the Clinton

Railroad from Hudson, Ohio, to Jamestown,
Pa., a distance of 53 miles, which is already

more than half graded. The Clinton Railroad

connects at Jamestown with the Erie and Pitts-

burg Railroad, opening north a direct line to

Erie and Buffalo, and also with the Pittsburg

and Erie Railroad south to the Ohio river and
Pittsburg.

—

Buffalo Courier.
•--•

Lehigh Luzerne Railroad.—The tunnel

and superstructure of this road being com-
pleted, it was formally opened for public use

on the 20th ult.

The tunnel through Council Ridge is 1,023

feet long, 21 feet wide, and 15 feet high, the

natural rock forming the arch, except at the

south end, where for 120 feet a brick arch was
put in. The grade of the road in the tunnel is

102 teet below the crest of the mountain pierced

with the drill and powder blast, to open an iron

way from the Hazletaj* bride-groom train to

the" bride-bed of anthflRite in the basin Black

Creek.

The President of the company is Algernon

S. Roberts, Esq., a gentleman of practical ca-

pacity and thorough acquaintance with the

geologicaljformation, physical topography, and
mineral resources of the Lehigh region, and
who, besides, has a keen insight into the opera-

tions of the coal market, into which the Black

Creek region is soon to send down an amount
of coal apportioned to the general consumption

and competing sources of supply.

—

Poltsville

Mining Register.
»

Wilmington, Charlotte and Rutherford
Railway.—At the Annual Meeting of this

Railway Company held at Charlotte, North

Carolina, Oct, 14th, the old board of Directors

was re-elected, consisting of the following : H.

W. Guoin and C. C. Anderson, of Lincoln ; R.

H. Cowan, T. D. Meares and A H. Bokkelen,

of Wilmington; J. A. McDowell, of Bladen;

R. S. French, of Robeson ; W. L. Steele, of

Richmond; S. W. Cole, of Anson; S. H. Wal-

kup, of Union ; L. W. Davis, of Mecklenburg

;

G. Dickson, of Cleveland; and A. G. Logan,

Rutherford. The Board subsequently elected,

President, H. C. Guoin ; Sevrelary and Ti ea-

surer, Eastern Division, D. S. Cowan ; Trea-

surer, Western Division, V. A. McBee ; Chief

Engineer, John D. McRea. From the transac-

tions of the meeting we learn that 13 miles of

the road are completed, and that the first sec-

tion of 25 miles will be finished by Deccember

1st. Resolutions were passed to employ a

large force to complete the line from Wilming-

ton to a point 50 miles of Charlotte. Great

interest is manifested in a speedy completion

of the Road.

—

American Railway Times.

{Jgg^ There is a New York novelty to be seen

in one of our Chestnut street windows, which

draws bigger crowds than any organ grinder,

without making a quarter of the noise. It is

an Ericsson hot-air engine, about as large as a

a candle box, driven by the flame of two gas

burners, and propelling a sewing machine.
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Perpetual Motion.—We understand from
the New York Tribune and other papers, that

Mr. James Or. Heudrickson, " the inventor of

perpetual motion," is dead. Very foolish in

Mr. Hendrickson to die; there was not the

least need of it ; for if he could invent perpe-

tual motion, he could perpetuate his own life

;

and reading of a very little mechanics would
convince him of that. Galvinism, electricity,

magnetism, mechanic power, all may be trans-

formed into heat ; heat comes from the sun
;

and when a man can make heat, without using

fuel which he consumes in the process, then he
can make perpetual motion, and not till then.

The perpetual motion will not only go forever
when made, but will start of its own accord as

soon as the last blow is struck upon it. In-

ventors of perpetual motion had better read
" How's Lives of EminentMechanics," and see

why time thus spent is wasted.

—

Am. Railway
Times.

The Grand Trunk R. R.—That part of the

Giand Trunk Railroad between Detroit and Port
Sarnia will be formally opened on the 21st inst.

Produce from the East, West and South will go
through with one transhipment, at Sarnia, the

terminus proper of this branch, which is built

under a separate management from the main
line. The branch is sixty miles in length, and
it is to be amalgamated with the main road, so

as to form a complete route by rail from De-
troit to Portland. The time from Detroit to

Portland will be thirty-seven hours and twenty-
five minutes, and from Portland to Detroit, thir-

six hours and thirty minutes.

Jeffersonville Railroad.—We learn that

the earnings of this road for September were
about §27,000, an increase of some ?6,000 over
the corresponding month of the previous year.
The opening of the J effersonville and Nashville
road, which will take place on the 27th inst.,

must necessarily very favorably affect the earn-
ings of the .Jeffersonville road, even, as some
predict, to the extentof $200,000 per year in the
aggregate. We doubt whether it will reach
that enormous figure, at least for some time to

come
;
but that the Jeffersonville road will reap

a large advantage, we have no doubt. The road
is in a prosperous condition, with but a trifling

floating debt, and abonded debt of about $700,-
000 only.— Cm. Enq.

Junction and Breakwater Railway.—The
rails for this road are all laid to Milford, Del.,

and the regular business will soon be com-
menced. We learn that the Company have con-
tracted with the Philadelphia, Wilmington and
Baltimore Railway Company, as lessees of the
Delaware Koad, to operate their rood to Milford,
an important point, and one which must be
quite an acquisition to the revenue of the Del a
ware road.

Decisston Against a Railroad Company.—
A suit to dertermine the right of way of the
Detroit and Milwaukee Railway, between Jef-

ferson avenue and Lafayette street, Detroit,

was decided by Judge Green, on Friday, ad-
versely to the railroad. The complainants in

the case were the heirs of the Witherell estate,

to which the property belonged. The jury
rendered a verdict, under the charge of the
Court, which decided that the company had no
title in the property. They will hence be com-
pelled to purchase an expensive right of way
in this locality, unless the decistion be reversed
by higher Courts.

'The earnings of the Michigan Central
Road for Oct., 1S51I, compared with last sea-

soasou, show an increase of §10,209.

MONETARY AND COMMERCIAL.

The demand for money continues good, and fully equal

to the ability of our Bankers to meet. The offerings,

although large, are confined to business paper, indicative

of a healthy condition of trade. There is still considerable

good paper thrown on the street, notwithstanding the ef-

forts of Bankers to accommodate their customers, which

they do to their utmost ability, at our previous quotations,

10@12 per cent. Outside rates are a shade higher, 15@18
t

The opening of the Pork season will put money into new

channels and materially facilitate collections and thus re-

duce the necessities for borrowing on the part of our gener-

al dealers.

Eastern Exchange is active at present quotations, but

must soon begin to feel the influence of the pork trade.

New York Sight.
Boston
Philadelphia.,

BUYING.

£ prem.

£ prem.
prem.

SELLING.

|@i prem.
|@s prem.
|@5 prem.

Baltimore 30©35 prem. £@-lprem.
New Orleans par. i prem.
American Gold 3C@35 prem. £ prem.

The New York Cour. and Enq. of Tuesday says the

Bank Statement indicates weakness in the Specie column,

accompanied by an expansive movement in Loans. This

will not be an acceptable feature to the more conservative

portion of our bankers, but will be looked upon favorably

by those who are anxious to make better dividends than

were reported between January and November, 1859. The

changes compared with last week are as follows :

In Loans, an increase of J 1,088,000

In Deposits, an increase of 1,006,000

In Specie, a decrease of 41 ,000

In Circulation, a decrease of 183,0110

The Stock Market opened to-day with somewhat more

animation than the spirit evinced at the close on Saturday.

The transactions however were not heavy ; at the close

there was a falling off in prices.

There were sales of United States 6's of 1*68 at 108,

and Tennessee 6's, 1890 at 90. Virginias at 93£, and Wis-

soun'sat84i> Notwithstanding the continued ease in mo-

ney, the market for State Stocks continues depressed,

mainly in consequence of fear that the Banks of Illinois

and Wisconsin may be forced to withdraw their circulations

this winter and throw large Jots on the market.

At the Second Board there were large sales of State

Stocks, viz : Missouri Sixes at 8424 ; Michigan 102; Vir-

ginia 933-. The market closes with weak featuree and in

fivorof buyers. Compared with Saturdays closing eash

prices, we find a decline in Virginia Sixes £, Erie Shares £,

Michigan Central £, Cleveland £, Illinois Central %. Pana-

ma and New York Central are a shade higher.

The S t. Louis Democrat remarks that currency is

scarce and in demand at oaly £ discount. It seems to go to

the country for Hog and other produce investments as fast

as received. In a month or so it will doubtless return in

abundance to merchants and bankers.

The earnings of the Lehigh Valley Railroad for the month

of September, 1859, were 47,546 58
September, 1858 42,062 46

Increase 5,484 12

Fifth Report of the Receiver of The Central
Ohio Roah.—H. J. Jewett, Esq., Receiver of the Ccntra j

Ohio Road filed his fifth monthly report witli the United

Stotes Court yesterday, from which we take the following

figures of the receipts and expenses of the road during the

month of September :

EARNINGS.

From Passengers $33,007 96
From Freight 29,359 30
From Express 1,21] 42
From Mail 2,290 60

Total earnings. 33,400 25

EXPENSES.

Transportation Department :

Passengers $2,748 4G
Freight 6,322 27
Fuel 5,860 47

15,934 20

Machinery Department

:

Repairing Cars 3,831 98
Repairrng Engines 5,856 52

Road Department.
Construction
General Expenses. .

.

9,602 80
l'),574 26
1,694 90
748 76

The official October return of the Galena and Chicago

Railroad shows as follows :

1858. 1859.

First week $40,769 855.654
Second week 34,197 5] ,0£3
Third week 30,506 38, 300
Fourth week 36,179 53,797

Total $141,652 §198,834
Increase 57.182

The traffic return of the Illinois Central Kailroad for Oc-

tober shows a large increase :

1859 $242,3-18
1858 184,776

Increase $57,572

Michigan Southern Railroad.—The earnings of the

Michigan Southern and Northern Indiana Railroad for the

month of October were as follows :

1859.

Passengers $ 74,313 54
Freight 128,313 71

Mails 4,583 41
Express and Miscellaneous-. 7,258 00

1858

$96,578 48
93,753 4U
4,635 14
3,248 91

Total $214,468 66 8198,215 93
Increase $16,252 73

Grand Trunk Railroad of Canada.—Audit Office,

Montreal, October, 21, 1859.—Statement of Traffic Receipts

for week ending Saturday, Oct. 15th, 1859 :

Local Passengers 11,159 $16,803 40

Foreign passengers. 2,G'J9 5,835 19

Emigrants do. 650 45
Mails, Express, ete 2,349 46
Local Freight and Live Stock 7,987 tons 25,594 17

Timber and Lumber 4,327 143 feet, 1,619
tons 3,253 94

Firewood, cords 913, tons 1,385 10,010 27
Foreign Freight, etc, tons 1,808, 4,675 58

Total—880 miles $60,032 46
Week ending Oct. 16, 1858—880 miles. . . 52,905 22

Increase— miles $7,057 24

Total traffic from July 1st, 1859, to date $725,350 97
For some period last year 653.091 55

JOHN HARDMAN, Auditor.

RAILROADS IN VIRGINIA.

Amount dividend bonds due the Ssate $319,702 00
Payments made by State on ordinary stock. .-13,378,325 54
Payments on account of preferred stock 1,241,000 00
Payments on account of loans 1,874,333 33
Guaranteed by the State 300,000 00

Total amount of State interest 18,213,360 H7
Capital Stock authorized 31,807,013 79
Capital Stock paid in by others than the

State 9.130,445 84
Capital Stock paid in by the State 14 779,324 74
Total amount paid in 23,909,770 58

Amount of funded and floating debt

:

Funded debt $14,308,784 52
Floating debt 3,346,964 6G

Total $17,655,749 18
Construction and equipments 44.111,989 76
Earning for the year 2,818.248 85
Expenses for the year 1,256.187 82
Net earnings for the year 1,562,141 03

The earnings of the Grand Trunk Railway of Canada
show:

Passengers 23,149 04
Freight 34.533 96
Parcels, mails, and Sundries 2,349 46

Total 60,032 Hi
Corresponding weeii of last year 52,957 21

Increase - 7,057 21

Opening of the Eastern Route

VIA

Total Expenses $38,640 92

SHORTEST LINE TO CLEVELAND.

ON MONDAY, the instant, the CINCINNATI, HAMIL-
TON AND DAYTON in connection with the CLEVE-
LAND, COLUMBUS AND CINCINNATI R. K. CO., opens
its new passenger route to all Eastern points, via Cleve-
land and Pittsburg. Trains will leave Cincinnati at 10
A. M., through to Cleveland without change of cars,

and 11*30 1*. M., Pittsburgh Passenger—change cars at
Crestline.
Passengers returning from the East make direct and

close connections, both at Cleveland and Pittsbugh, by all

trains.

The attention of shippers of Freight from the East is

culled to this line. LOWEST PRICES AND QUICKEST
TIME GUARANTEED. Mark "Via Delaware Cut-off."

D. McLAREN, Sup't.
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"What Railroads can do for an Editor.—

The Weekly Southern Standard, published at

Trenton, Tenn., thus discourses on the com-

pletion of the Mobile and Ohio Railroad to

that point

:

Good News.—We are pleased to learn that

the track of the Mobile and Ohio Railroad
was yesterday thrown across the Ohio river.

So the iron will, in a few weeks, really be
snorting at Trenton. Then a city—a great
big one—will spring up around us ; we will

wear store clothes, own a spotted dog, edit

a daily Standard, and have in it a spicy police

report like unto A. Walker of the Nashville
Banner; we'll do the railroad printing, make
a fortune, ride in the cars, drive a fast horse,

get a pretty wife, raise a large and respecta-

ble posterity, put on city airs generally, and
when our "form" is knocked into "pi" the

daily papers in our city will be shrouded in

black. Come on, you everlasting snorter, we
are waiting for you. Ding, dong! Hoot, toot!

Buy a morning Standard, sir.

GREAT SALE OP

EAILROAD LANDS.

Of the Finest Arkansas Lands, at

x3"0"::oxjiXo ss^XjIB.
Pursuant to an order of the Board of Directors of the

Little Rock and Fort Smith Branch of the Cairo and Fulton
Railroad Company, made on the 8th day of June, 1859,
40,000 Acres of Land will he offered for sale at the Office of
said Company, in the city of Van Buren, Crawford County,
Arkansas, on

MONDAY, THE 14TH DAY OP NOV., 1859,

and from day to day until sold, being about one half of the
laDds attached to the First Division of said Road. These
lauds are advantageously situated upon, and near the Line
of the Rittle Rock and Fort Smith Branch Kailroad, which
is now being placed in course of construction. They com-
prise some of the most valuable bottom and uplands in
Western Arkansas, and are situated in the Counties of
Crawford, Sebastian, and Franklin, and are within twenty
miles of the City of Van Buren, and within twenty-five
miles of the City of Fort Smith. This Railroad traverses a
part of the finest and richest portion of the State, and its

completion within five years, will afford railway communi-
cation with every portion of the Union. Immigration to
this State has been steadily increasing until the better part
of the Government Lands are absorbed. The lands attached
to this road were selected and confirmed years ago, and
are now brought into market for the first time, and present
inducements to planters and Farmers desiring to emigrate
from the older States, and rare opportunities to Capitalists
for safe and remunerative investments. The climate is un-
equalled by any portion of the Great West for salubrity and
health ; the soil is remarkably productive, and the country
well watered and timbered. The Company are in condi-
tion to make good title to the lands now offered for sale.

Terms —One third cash ; one third in six months ; and
one third in twelve months ; notes to bear interest from
date, at the rate of ten per cent, per annum, until paid.
Full lists of these lands, and all desirable information con-
cerning them, will he furnished on application, personally,
orhy Mail, to J. B. OGDEN. Secretary, at the Company's
Office, in Van Buren.

JESSE TURNER, President.
Office of L. R. & F. S. Branch of C. &, F. R. R. Co.

Van Buren, Ark., August 31, 1859. Oct.SO.

WILLIAMS'
CINCINNATI DIRECTORY

I860.
OUR Canvassers are now engaged collecting information

for the CINCINNATI DIRECTORY for 1HGU, (Tenth
Annual Issue.) The Directory for 18(10 will be greatly im-
proved over any former issue. It will contain, in addition
to Cincinnati, Directories of Covington and Newport, a
complete list of Post Offices in the United States, and many
other improvements. It will be issued on the 1st of Janu-
ary. Subscription Price will remain as herotofore, $2.

C. S- WILLIAMS,
194 Walnut .Street.

WOOD ENGRAVING.
BOOK ILLUSTRATIONS Viewsof Building*, Mac

nery, &c. large Cuts for Show Card ), Posters, &
executed in the highcststy e ol the art.

MIDULETOX, STIiOllRLLlGE .t CO.,
jano Jy 116 Walnut st., Odd Fellows' Buikl'n

NOTICE TO CONTRACTORS.
Office of the Little Roc/c and Fort Smith)
Branch of the Cairo and Fulton liail->

road Co., Van Buren, Ark., Sep. 1U, '59.)

S*:AffjE£» PROPOSALS for the graduation of

the First Division of twenty miles eastward from Van
Buren, will be received at this office until Thursday
nooti) December 1st* 1859. The work is

divided into twenty sections of about one mile each, and
proposals for either a part, or the whole of this Division

may be made ', but no bids for less than one section will be

considered. Blank forms of proposals will be furnished on
application at this office, by mail or otherwise. Estimates

of work done will be made on tne first day of every alternate

month, and payments made on the first day of tlie month
following ; and fifteen per cent, of all estimates will be re-

tained until the completion of the contract. Contractors

desiring other terms of payment may bid accordingly, as the

above terms are not positively settled.

The Company having a large amount of the finest Lands
in Western Arkansas, will give preference to those requir-

ing the least proportion of money, and the largest propor-
tion of stock and lands. The Company reserves the right

to reject any and all bids at its option.

Plans, profiles and specifications may be seen, and all de-

sired information obtained, upon application at the Engi-
neer's Office, in Van Buren.

JESSE TURNER, President.

NOTICE TO CONTRACTORS.

Office of the Little Rocfc and Fort SmWi \

Branch of the Cairo and Fulton R. B. >

Co., Van Buren, Ark., Sep. 1U, 1859. >

SEAH.ED PROPOSALS for the Masovry of the

First Division of twenty miles eastward from Van
Buren, will he received at this office until Thursday
Noon) December 3lst 9 1859« No bids for less

than the amount of Masonry upon any one section will be

considered. Blank forms of proposals witl be furnished on
application at this office, by mail or otherwise.

Contractors will state terms of payments, and proportions

of money, stock and lands, and amount to ue retained by the

Company to secure the completion of the contract. The
Company reserves the right to reject any and all bids at its

option.
Plans and specifications may be seen, and all desired in-

formation obtained on application at the Engineer's Office,

in Van Buren. JESSE TURNER, President

Direct Route to the North- West!

—VIA—

ILLINOIS CENTRAL

RAILHOAI3
AND PANA OR SANDOVAL

FOR
Decatur, Springfield,
Bloomington, Peoria,
Burlington, Quincy,
La Salle, Rock Island,
Dixon, Galena,

Prairie du Chien, St Paul, and
St. Anthony,

And all points in Iowa and Minnesota*

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily, at PANA for all the above points.
Connections also made with OHIO AND MISSISSIPPI

R. R. with I. C.R.R, at SANDOVAL.

Passengers for the North- West

Desirous of making Quick Time, combined with com
fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R R
,

and avoid change of Cars and Baggage, and the expense
attendant tbereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI.
Close connections are also marie at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

IQ="I'lie Equipments of the ILLINOIS CENTRAL R.
R. are unsurpassed by any Road in the "West.

New, Elegant Patent Berth Sleeping Cars are run on all

Night Trains.

Fare the same as by any other Route, and
Tickets good until used.

Through Tickets can be procured at Spencer House,
corner office; No. 1 Burnet House; 135 Vine Street,
between Burnet House and Post Office ; at the Depots, and
all Principal Railroad Offices in the East and West.

E. H.NICHOLS,
GenH Southern Agent, Cincinnati,

W. P. JOHNSON,
Gen'l Passenger Agent, Chicago.

LEAF'S
=*T IRON

ARCH BRIDGES
—AND—

Corrugated Iron Roofs
ARCHED AND FLAT.

CORRUGATED SHEETS, OF ALL SIZES, constantly
on hand, painted, and ready for shipment, with

instructions for applying them. Give us your orders a
No. 66 West Third Street, Cincinnati, Ohio.

Spt. 2. MOSELEY &. CO.

BALTIMORE AND OHIO

Et-A-IXjaStO^LS^.

GREAT NATIONAL ROUTE

TERMINATES AT WASHINGTON AND BALTI-
MORE on the East, and Wheeling, Benwood and

Parkersburg on the West, at which places it unites with
Railroads. Steamers, etc., for and from all points in the

West, South-West and North-West.

Leave Wheeling daily at 12:35 P.M., and 10:10 A. M.
One Train leaves Parkersburg daily at 9:20 P. M.

^Direct connections are made by these trains

FOR ALL THE EASTERN CITIES.
This is the only route to Washington City.

Passengers by this route can visit Baltimore, Philadel-
phia, New York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via
"Washington City at an additional charge of S3. .

Time aa quick and Fare as low as by any other
ROUTE.
JTj

13 Inquire for tickets via Baltimore and Ohio Rail-
road, at any of the principal Railroad Offices in the West.

E. F- FULLER,
General Western Agent.

L. M. COLE,
General Ticket Agent.

W. P. SMITH, Master Transportation.

To Contractors having Capital

THE MARYLAND AND DELAWARE RAILROAD CO.
will receive sealed proposals until the 1st of December

for the work and materials of fifty-three miles of Road ;

extending from its junction with the Delaware Railroad, at

Sangena, Delaware, to Oxford, Maryland ; forming the

shortest connection between Philadelphia and Chesapeake
Bay, at a point always unobstructed by ice, near the mouth
of Great Choptauk River-

The resources of the Company (which is free of debt.)

consist of individual stock. State appropriations, and work
already done; but they propose to make payment for the
work now offered, principally in First Mortgage Bonds ;

which they are prepared to show will be a safe, interest pay-
ing and profitable investment.
Twenty miles of the Railroad are already graded, the

entire line located and secured, and the nature of the work
very favorable for Contractors.

A circular containing a map and profiles, with descrip-

tions of the character, position, and resources of the road,

will be issued about the 25th inst., and sent by mail on ap-

plication to I. C. W. Powell, Secretary Maryland and
Delaware Railroad Co., Easton, Md. ; to whom proposals

will also be addressed.

Oct.2U. TENCH TILZHMAN, President-



THE RAILROAD RECORD. 473

PATENTED GAS WORKS
OF THE

Gas Works, to be generally adopted by the owners of

Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the
following' advantages, to wit: great simplicity of con-
struction and operation; reliability to insure a regular
supply oi light; purification of the gas to prevent clog-

ging ; freedom from unhealthy and offensive odors ; safety

from fire and explosion ; adaptation to different materials,

and to work days only, or continuously, as required;
lastly and chiefly, economy both as to repairs and cost of

the gas.

Gas Works coming up to the above standard are what
the public want. Are there any such ? To determine this

question, there is but one safe course for parties desiring

Gas Works, to wit : to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.
To this test the Aubin Company will, at all times, submit

their works ; and as an inducement to parties to take the

trouble of making it, they refer to the Scientific, American
of March 13, 1358, and circular which can be had on
application.

Unequalled Economy.
1st. From the great simplify of construction peculiar

to the Acbin Works, the retort is the only part exposed to

destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a
while heat without melting, they last a great while; and,
as when required, the workman can change them in a few
miDutes—the cost of repairs is very trifling.

The Cost of the Gas
Depends on the quantity made at one operation, and the

material used ; but even where 31)0 feet only is made, the
cost for all materials used will not exceed 40 cents—the
ordinary yield of gas being at least 12 feet per 1 lb. of rosin,

and from other materials in proportion.

PEICE OF THE AUBIN PORTABLE
GAS WORKS.

A complete apparatus with large stove and dry or
wet gas holder, holding 301) cubic feet, $300 00

do do 350 " 335 00
do do 400 " 375 00
do do 500 « 450 00
do do 600 " 525 00
do do 700 " 600 00

The above prices are for the apparatus complete for use
at Cincinnati. Where a wet gas holder is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gasworks to judge of the

size most advantageous for their purpose, the following
table has been prepared on the basis that an ordinary fish-

tail burner (known in stores as 4 and 5 foot burners) will

consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the less frequently must gas
be made, and, therefore, the less costly in the end.

Table sHowiHg the Contents and. best
Proportions of Gasometers from 400
to 4000 ft., and tile Number of Lights
tiiey wis i supply for a given time,

Contents in No. of hours Diameter of Height of
Cubic Feet, for 10 lights. Gasometer. Gasometer.

400 20 10 ft. 5 ft. 3 in.

500 25 JU ft. 6ft. Gin.
750 37 12 ft. 6 in. 6 ft. 2 in.

10(10 50 13 ft.
' 7ft. Sin.

1500 75 15 ft. 8 ft. Gin.
201)0 100 17 ft. 3 in. 8 ft. 7 in.

2500 125 18 ft. 10 ft.

3000 150 20 ft. 10 ft.

3500 175 20 ft. Gin. 10ft. 1 in.
4UU0 200 21ft. lift. 9 in.

If a gasometer of a different capacity from any of the
above is required, its contents, size, &.c, can be readily
calculated on the same basis, also any other number of
lights or hours of consumption.
We will observe here that, while coal gas deteriorate

rapidly, when kept long, our gas is even belter after having
been in the gasometer for a few days. Even in winter, it

can be kept any length of time without deteriorating or
being materially diminished in volume. -

N. 1J.— For circulars and lithographic plans of the large
private works (for factories, &c, &c.) of the Company, or
of their village works, as now in operation in several States,
apply to

E. T. C0VERDALE,
107 Walnut Street, Cincinnati, Ohio,

who has the exclusive right to manufacture and sell in the
State of Ohio.

Feb. 24th, 1859.

APPLEGATE & CO.,

Booksellers, Publishers, Stationers & Blank

Book Manufacturers,

43 Main St. Cincinnati, O.

APPLEGATE & CO.
APPLEGATB! & C©.,Book-
Bellers, Stationers and Blank-book
Manufacturers, 43 Slain Street, Cincin-
nati, invite the attention of Booksellers,

Country merch. ants, Teachers,
and others to our varied and
extensive stock of School, Classi-

cal,Theological, Scientific, Stan-
dard, and miscellaneous Books, Paper,
Blink-books, Stationery, etc., etc.;

which, from our numerous and favora-

ble arrange ments with the
leading publish ers, as well as

the prin cipal m a n u fa c t urers

and importers of Paper and Sta-

tionery, we can offer superior induce-
ments to purchasers. "We respectfully

Bolicit a comparison of stock and prices

with any other house in the West.

BOOKSELLERS,
Our Stock of Stationery-

is very complete, embracing
in part all the varieties o f Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,

Tissue, Drawing,
and Tea w rap-
boards, Envel-
Pens, Penhold-
racks, Copying
Books, Ink and
euros, Scaling
Slates, Mucilage,
Book rests, Bill

Envelope, Manilla
ping; Bonnet
opes, Gold & steel

ers, Pencils, Pen-
fresses, and
ukstands ; Era-
wax, Wafers,
Banker's cases,
head boxes, En-

velope and Card cases , Cash and Post
Office boxes, Rulers, Letter scales, Clips,

Weights, and Files ; Date Calendars,

together with all other articles

used in the counting-bouse.

&iationer$9

To our Blank Bonks wo
especially call attention, as

they are manufactured at our own
establishment, of the be3t material, and

all neatly paged, including all sizes, from
the small memo- randum book to
the large Super Royal and Impe-
rial Ledger, and bound in a great
variety of styles a n d of superior
worlcm ansbip. Books made to
order of any dc- sired pattern,
with or without printed headings
and warranted to give satisfaction

in quality of pa- per, accuracy of
ruling and durability of binding; ail of
which will be sold at uniform low prices.

Job binding of any kind done in best
style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS.

We are prepared io

Print and Bind books
tion and in any style

sired, at rates as low
quality of work
c u t c d in this

w h e r e. Our
executing these

S t er e otypa,
of any descrip-
that may be de-
as t h o sanio
can be exe-

city or else-

facilities for
branches of

the trade a r e ample, and
authors may depend upon having
their books published in the best
st vie and on short notice.
Merchants and
Bills of Lading,
Railroad a n d

Cards, Circulars, or
tion of printing, will

that we do such jobs
despatch. Orders re-

others wishing
Bill Heads,
Dray receipts,

any other descrip-
please bear in mini
with neatness and
spectfully solicited-

Publishers,
Our own publications are too

well known as works of tho highest
merit, to require more than an enumera-

tion of the mora prominent, which are,

I a r k e s
1 Com- ni o n t a -

ries, Pick's Works, 11 o 1-

lin's Ancient History, Plutarch's
Lives, .losephus, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Sodon's German,
etc., etc. These, together with Books,

large and small, Books, new and old,
Books amusing and instructive*

Books of narrative and
adventure, Books suited to
every condition, and Books and Station-
ery in endless variety, make our stock
com])! bte and can not fail to please.
Wo in vile all to give us a call.

43 MAIN STREET.CIN.

W. HARVEY'S SAFETY JOINT

For Coupling the Ends of " T"
PATENTED, NOV. 2, 1858.

Rail

Fi"-

. 3 is a perspective view of Joint Rail. Fig. 1 is a

view°of outside plate C, whiih is applied on the outer side

of the joint. It is intended to stand up flush with the face

of the rails, so that it may form an unbroken hearing for the

wheels, as they pass the square extremeties of the rails.

This plate may be of such form as to fill up the recess in

the side of the rail, between the head and base, or only to

bear against the head and upon the base, leaving an open

space between it and the neck of the rail. The last men-

tioned form is the one shown in the drawing. In either case

the lower part of said plate rests partly upon the base of the

rails, and partly upon the outside lip of the chair, as shown

in Fig. 3.

Fig. 2 is a view of inside plate D, which is applied on

the inner side of the joint This plate must fit into the re-

cess in the side of the rail, as its upper part can not project

laterally beyond the head of the rails, or it would interfere

with the flanges of the wheels. Ai.d its lower part, like the

lower part of plate C, rests partly upon the base of the rails,

and partly upon the inside lip of the chair, as shown in the

model. From the inner side of this plate, projects two

strong horizontal tongues C C, which pass through slots in

the ends of the rails, and corresponding ones in the outside

plate C. These tongues rest upon projections, which are

provided on the chair to stand up outside of the plate C, to

act a3 bearings for the tongues C C, and serving, also, in

part, to confine the plate C. The ends of the tongues are

furnished with vertical slots to receive keys, which are

driven through them, and corresponding vertical slots in the

chair. The rails and chair are secured to the joint tie by

spikes passing through the chair and down the edges of the

base of the rails, in the usual manner; and the heads of

these spikes are covered by the plates C and D, in which re-

cesses are provided for them in such a manner as to prevent

the possibility of the spikes being withdrawn while the plates

are in their place.

The plates C and D, constructed, and applied, and
tongued together, by the tongues passing through the rails,

and secured by keys, as described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-

ble manner, so that neither can move without the other.

One of the advantages this invention claims over all

others, is the introduction of two peculiarly constructed

sirle-clamping plates, in combination with a corresponding

chair. The inside plate has two strong horizontal tongues,

with vertical slots in the ends of the rails, and correspond-

ing ones in the outsideplate. Bydriving through two keys,

they clamp and lock the plates firmly together, so that nei-

her can move without the other.

Another great advantage is, the allowance which is marl

for expansion and contraction between the tongues an
slots in the rails, so that they can not shove together, as in

the present mode of fastening them—each joint acting in-

dependent of the other. This mode of securing rails may-

be considered past improvement. It will be seen that one
part assists and takes tho strain off the other, in such a man-
ner that there is no particular strain on any part of sth

joint, which must wear smooth and make a perfectly afee

road, thereby doing away with the breaking of rails, wheels,

and axles, preventing the loss of life and destruction o

property, and saving at ieast fifty per cent, on the wear
the rolling stock of the road.

'W. HARVEY, INVENTOE AMD PA.TKKTEK,
41 Jeffersonvstreet, Albany, N. Tl

ON Agent. Cincinnati, O.
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PKOSSER'S PATENT
ORIGINAL LAP-WELDED

IRAN AND STEEL BOILER TUBES,
SAFE FROM END TO EKD.

ENAMELED IKON PIPES AND PUMPS,
FOR 'WATER SUPPLY, ACIDS, ETC.

S O r., K IMPORTERS.
PROSSEK'SPA'l'EN'l' SCUCACE COIV-

S>ENSEit^* for high pressure steam, with sea or
other bad boiler water, gauges, 3-cutter drills, counter-
sinks-, tube end. cutting bars, expanders, tube scalers,
steel icireand whalebone brushes, pall lever wrencjtes,
tubes—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes, Steel for

Hollers. THOS. PROSSER & SON,
97jan. 28 Piatt Street, New York.

t». G. LOBDELL. H. S. M'COMBS. P. P. BUSH.

BOSH&LOBBELL,
Wilmington— - — - - Delaware,

MANUFACTURERS OF

For R. R. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Exttnt

FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Rolled Axles,
In the best manner, at the shortest notice, and on the

Most Reasonable Terms.

A Book for Every Business Man!
JUST PUBLISHED

—THE

—

POST-OFFICE GUIMI
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post-Offices in tlie United States
and Territories, arranged by States and Counties ; A
Complete List of all Distributing Post- Offices; Rates
of Foreign and Domestic Letter Postage; Pates of
Printed Matter, Transient and Regular; Abstract
of tite Laws and Regulations of t/ie Post- Office De-
partment, dec., dec.

COMPILED BY E. PENHOSE JONES,
Late Assistant Post-Jfdoter at Cincinnati.

Price Twenty-Five Cents.
READ THE FOLLOWING CERTIFICATE

IT. S. Blank Agency, Cincinnati Post-Office,)
January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the

Cincinnati P. O.,from the Records in this Department, and
other sources, and contains the most complete list of Post-
Omces. especially of the Western, North- Western, and
South-Western States, yet published.

MAHLON H. MEDARY,
Agent and Inspector of Planks , &c.,for P. 0. Depart.

The book makes an actavo pamphlet of about 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all New Offices, Clianges and
Regulations of the Department, the informationis contacted

up to the last day of publication, an advantage possessed
by no other work of the kind.

Observe, That this list is arranged by States and Conn-
ies, making it especially valuable to business men. No
similar arraugement has been published since 1856. There
are 3000 more offices in this thai in any book heretofore

issued. Tfie Price is one-half that of any work of the kind
now published.

YCr" Single copies sent by mail (postage prepaid) to any
address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for $1.00, or Twelve
Copies for $2.00.

Address, C. S. W1LL1IAMS,
104 Walnut Street,

MarlO.ti. Cincinnati, Ohio,

WHEELER & WILSON'S

£%»»

SsSi."*

SEW1 m MACHINES,

w M. SUMNER & CO., cor. Fourth and Wal-
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville, Ky., Columbus, 0.,

Lafayette, Ind., Dayton, O.,

Indianapolis, Ind., Zanesville, O.

We offer the Wheeler &: Wilson Sewing Machine, with
important improvements, at a reduction on former prices ;

and to meet the demand for a good, low-priced Family
Machine, have introduced a new style, working upon the

same principle, and making the same stitch, though not so
highly finished, at-

Fifty-Five Dollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
both sides, impossible to ravel, and leaving no chain or
ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made
At our various offices we sell at New York prices, and

give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the s-,ene machine, and warrant it for three

years.
|r~^Send or call for a circular, containing all particu-

lars, prices, testimonials, etc.

febli. WM. SUMNER & CO.

I^nfl Kegs No * l KaiIroad Spikes, 5J hy 9-16th
, &\J\J Corby, Gossin & Co.'s make, for sale very

low by TRABER & AUBERY,
7 Public Landing

GEO. D. WINCHELL & BRO.,

172 Mm Street, bet. 4th and bth,

CINCINNATI, O.

Sole Manufacturers of McGowan' b 3duble Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine,
WOULD respeurullyinvite

the attention or RAILROAD
Companies, Manufacturer
Distillers, Miners, andthepub
licgencrally to these Pumped
as the best Pump now in use
and acknowledged hy all who
have used them to be perfect-
are simple in their construe
tion, compact, durable and not
likely to get out of order; wel 1

adapted for Steamboats, Rail
road Water Stations Distills
ries, Breweries, Furnaces
Mines, Rolling Mills, Pape*
Mills, Factories, Wells, Cia

terns.SCff.tionary Fire Engines, Garden Engines and f^

all purposes where a Pump can be used. Also, for for-

cing a large body ofwaterto agreatheigbtordistance
rapidly.
Also,McGowan sPateutBall ValvePump,designed

for Hot Liquids, Hot Oils, Molasses, &c. HoseCouplins
Lead, Copper and Gas Pipe furnished at th e lowestma-
ke! prices.

Pull and perfect atisfaction guaranteed in allcases,
when properly putup according to directions.
Orders thank fully received andproroptly fill edat the

shortest notice.
SILVER MEDAi,. (The highest prize) awarded
eee pumpsandSteam Pumping Engine at th late Fa
Ohio Mechanics' Institute. June 18, 1855 —

l

Street and Other Railroad Iron.

WOOD, M0RRELL & CO., Johnstown, Cambria Co.,

Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur*
chase Ag.4, m.6.

' FREEDOM IRON COMPAMr
MANUFACTCTEKS OF

LOCOMOTIVE TYRE,
Engine and Car Axles, Pump and Piston Rods,

Bar of all Sizes,
And all Forgings for Bailroad Machinery.

Lewistown, Mifflin Co., Penn.

JOHN A. WRIGHT, Sup't,

This Iron is all made from best Juniata cold-blast char-

coal Pig Iron, refined with Charcoal in the old-fashioned

Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works. J une9.

New Time Table

Leave Albany.
Steamboat Exp.. 7 00 a. m.

Mail 9.00 a.m.
New York Exp. .11-15 a. m.

Night Exp 5.00 p.m.
Utica Accom'n.. 6 00 p.m. A]

N. Y.Mail 11.15 p. M.
Leave Buffalo.

New York Exp.. 5.1 5 a. m.

Steamboat Exp.. 8.00 a. m.
Mail
Cleveland Exp.. 6.011 P. M.
Cincinnati Exp. 11.00 p. M.
UticaAccom'n..

Arr. Buffalo.

7 00 p. M.
13.50 a. M.
9.00 P. M
4.00 A. M.

. U. 10.00 P. M.
10.0H a. M.

Leave Bridge.
5. 15 A. M.
8.00 a. M.

Arr. S. Br.
7 00 p. M.

9.00 p. m
4.00 a M.

6.00 p. M.
11.00 p. M

io.ooa, m;
Ar. Alb'y
3.30 p. m.
S.00 p. m.
2.30 p. m.
4.40 a.m.
8.30 a. M.

10.00 a. M.

CINCIMSTA II

L0C0M0TIYE ¥0RKS.

The undersigned are prepared to furnish Locomotiv
equalin efiicieccyaud durability tothebestEastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forgingand casting do neat short notice. Also, bolts fo r

bridgescut withdispatch.
ap.20 MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col. E. W.
MORGAN? a distinguished graduate ol West Point,
and a practical Engineer, aided by an able Faculty
The course of study is that taught in the best Colleges

but more extended in Mathematics, Mechanics, Ma-
chines, Construct ion, Agricultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit ot selecting studies to suit

time means, and object of Professionalpreparation, both
before and after graduating.
The twelfth annual term is now open. Charges, $102

per half-yearly session, payable in advance.
Address the Superintendent, at il Military Institute,

Franklin Springs. Ky.," or the undersigned.
P. DUDLEY.

President ofthe Board,
Jan 5 If*
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E. D. MANSFIELD,
T. WRIGHTSOJN. Editors.

OINC5IN NAT I:
Thursday Morning, Nov. 24. 1859.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORNING,

BY WRIGHTSOH & CO.
OFFICE -No. 167 Walnut Street.

SUBSCRIPTIONS—%% Per Annum, in Advance.

To pubscribers in Great Britain, 13a. Cd. (.§3) payable in

advance.

! ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, $1 00
" " pel' month, 3 00
" " six Booths, 12 00
u " per annum, 20 00
* column, single insertion, 5 00
" " per month, 10 00
" " six months, 40 00
t# " perannum, 80 00
*' page, single insertion, 15 00
' '• permonth, 25 00
" ' sixmonths, 110 00
" " perannum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.
If subscribers neglect or refuse to take their newspapers

from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
iiscontinued.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to
W1UQ11TSON & CO.,

Publishers and Proprietors.

TTT" The European Agents for the Railroad Record
are Messrs. Aloar 4c Street, of the London Provincial
and Colonial Newspaper Advertisement Office, No. 11
Clements Lane, London, England.

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies
to the advertising pages of the Record.

J6@~Mr. Lord, President of the Indianapolis

and Cincinnati Railroad, telegraphs to New
York that the business of the road for the sec-

ond week in November is very heavy, and that

the hog movement will soon commedce, when

the equipage of the road will not be equal to

the demands upon it.

« ^ •

8@?"Tt is stated that not a single passenger

car upon the Detroit, Pontiac and Milwaukee

Railway has ever been broken up by any acci-

dent in a period of twenty-two years. A very

fortunate road.

JS®"The earnings of the Little Miami and

Columbus and Xenia Companies for the first

eighteen days of the present month are one

hundred dollars per day in advance of the cor-

responding days of November of last year.

On yesterday the Directors of the Little Mi-

ami Company declared a dividend of four per

cent, out of the earnings of the six months

ending on the 30th inst. The dividend is pay-

able on and after the 5th prox. The transfer

books will be closed on the 28th inst., and un-

til December 5th.

JGST'The Dalton Times of Thursday last in-

forms us that ground was broken for the Dal-

ton and Jacksonville Railroad at that place, on

Monday, the 24th inst.

RAILROADS ; WHICH OUGHT TO BE
MADE.

There are a good many people, in the pres-

ent period of depreciated Railroad stock, who

think there are no Railroads making, and

none will be made. This is a great mistake.

Railroad construction is going on nearly as

rapidly as ever; but it is mostly confined to

the Western, or new States, Iowa, Missouri,

Wisconsin, Texas, Louisiana and Tennessee,

and now beginning, California, are all engaged

in making Railroads, and the aggregate miles

constructed for 1859 will be quite large. The

construction of Railroads is a positive neces-

sity for the%iew Roads. They cannot get

along without them, and if they would drag

along with depreciated property and crops,

which, however heavy, cannot be carried to

market, they must make roads. If they would

have lands raise, or towns grow, or produce

valuable, they must make Railroads. This is

the necessity of the new States. We would

here, however, note briefly some works which

ovght to be made immediately, in the inte-

rior :

1. First among these works, in magnitude,

importance and value, is the connection be-

tween Cincinnati and the Tennessee and

Southern roads. It is one among the remark-

ble things in the history of the Iron Roads,

that their great and most important object

should remain to this day unaccomplished.

We have often referred to this subject, and

shall do so again. The plan of a Railroad

from Cincinnati to Charleston, S. C, was

formed and advocated by Dr. Daniel Drake

and Edward D. Mansfield, as early as in

1835, and in 1836, on the fourth of July, a

large Convention assembled at Knoxville, to

aid and form the construction of the Cincin-

nati and Charleston Railroad. The Conven-

tion was composed of some of the most emi-

nent men in South Carolina, Georgia, Ten-

nessee, Kentucky, Ohio and Indiana. The

result was a strenuous effort, on the part of

both Georgia and South Carolina, to reach the

Tennessee line, and then the Ohio River. In

consequence of this, Georgia constructed her

Central Road, and South Carolina commenced
her Blue Ridge Road, which is yet incomplete.

The system of Georgia roads is at length com-

pleted to Knoxville, via Atlanta, Dalton, &c.

The Georgia roads also connect with all the

South Carolina roads, so that actually there is

a system of Southern roads amounting to

about 4,000 miles, turning upon Knoxville, as

a
,

pivot, and which, if connected with the

Northern roads, would complete a vast circle

of Iron Roads, centering at Knoxville, and

ramifying through ten or twelve States, ex-

tending from Lake Erie to the Atlantic. On
the Northern side, the main link has advanced

from Cincinnati to NicholasviIie,Ky., Ill miles.

What then remains to be done? From
Knoxville to the Cumberland Mountains, about

45 miles, a road is in course of construction by

a Tennessee Company, who with State aid for

bridges and $10,000 per mile, has the ability

to finish it. The great difficulty, and about

the only one, in the way of this immensely

importaut work, is that the State of Kentucky

gives no aid, and the counties through which

it passes are poor. There is, therefore, no

money bonus on which to raise the means.

There may be found means, however, under

a law of Kentucky, which authorizes the coun-

ties to assess themselves for the construction

of works of improvement within their own bor-

ders. The counties which lie between the

Cumberland Mountains and the Kentucky

River, are, however, not very populous, and

possess little wealth. Hence they feel little

disposed to undertake so great an enterprise.

But if the great Railroads on either side, and

the great State of Kentucky, now lagging be-

hind in the race of improvement, should view

this object in the light which intelligence de-

mands, the work would be easily accomplished.

Let Kentucky do what Tennessee does, lend the

road her bonds for the iron, $10,000 per mile,

and the counties assess themselves to an equal

amount, and the money would be easily raised.

The distance between the Kentucky River and

the Cumberland Mountains is only 100 miles.

This lies in five counties, which, by an assess-

ment of §200,000 each, could furnish $1,000,-

000. If the State of Kentucky would endorse

the bonds of the road for $1,000,000 more, the

whole capital would be easily raised, (say

$4,000,000) for other Companies and other

capitalists would furnish the residue.

2. Another Railroad which ought to be

made, we have also referred to. We mean the

Cincinnati and Mackinaw—the Northern part

—for all South of FortWayne may be regarded

as complete, (so far, only, we mean,) as that

corn can pass from Fort Wayne to Cincinnati

via other roads to Dayton. To the Michigan

part of this road, being two branches from

Mackinaw south, the United States Govern-

ment has granted large tracts of land. We do

not know what condition the enterprise is in,

but the lands will be eventually available to a

very large amount. If this were made, ther i

would be no obstacle in the way, but the link

we have already spoken of in Kentucky, be-

tween Lake Huron and the Atlantic, or the

Gulf of Mexico. Such a line of Railroad,

running through twenty deyrees of latitude,

and having on its own borders every product,

from sugar and rice to corn, wheat, fish and

ice, would have advantages for carrying on an

internal commerce not surpassed by any other

in the world.

3. Last and greatest of all (for the present)

is the Pacific Road, upon which our readers

well know we have written much. We are

not wedded to any particular route, although

we well know that the Texas-Pacific will be

made first ; at least as far as the Colorado,

which will furnish a steam connection with the

Pacific. This will be the case unless the Texas
land grant fails, as some say it must. But

Vol. 7.,-No. 40.
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whether that be made or not, the Missouri-

Pacific must be continued through Kansas,

and in the neighborhood of the Mines. The

great Central Route to the Pacific will and

must be made. It is of incalculable impor-

tance to the nation, and to the commerce of

the world.

VIRGINIA AND TENNESSEE RAIL-
ROAD COMPANY.

From the President's Report, and the ac-

companying reports of the General Superin-

tendent and Resident Engineer, as well as vari-

ous tabular statements, the following facts are

taken

:

The gross earninge of the road wer» $672.S94 5]

Less, expense of operating 304,185 4-1

Netgain • 9278,759 07

The earnings of the road are two hundred

and four thousand seven hundred and three

dollars and eighty-seven cents more than the

year next preceding,—being an increase of

upward offorty-five per cent., and exceeds the

estimate made by the Board of Directors in

their last report by twenty-two thousand eight

hundred and ninetyfour dollars and fifty-one

cents.

The expenses of operating were fifty-eight

and a half per cent, of gross receipts, which,

however, includes many items which if com-

pared with former years, would be termed ex-

traordinary expenses, consequent upon the

unusual number of slides, &c, &c, the effects

of the extreme wet weather during the winter

and spring months. This is clearly shown by

the great increase of material train service,

which was nearly six times greater than the

year previous.

The rate of expense to gross receipts, how-

ever, is not the only or even proper criterion

by which to judge of the economy of working

;

nor indeed is it reliable in that connection.

It is, however, a pretty sure indication of the

prosperity of a road, evidencing the full or

partial employment of the motive power and

trains necessarily to be kept in motion.

The cost per mile run is the surest guide,

but a combination of all the usual tests is es-

sential to a correct opinion.

The net gain is about four per cent, on the

Road, and upward of two per cent, upon the

capital stock, after deducting six per cent, in-

terest on the funded debt of the Company.

The receipts per mile of Road, and per mile

run, were nearly forty-four per cent, greater

than the year previous.

The net gain per mile of Road was about

twenty-five per cent, in excess of the year pre-

vious, and the net gain per mile run, upward

of fifty-three per cent.

The aggregate increase of tonnage was up-

ward offourteen per cent. The increase West-

ward, or import tonnage, shows an increase of

three and a half -per cent, and the Eastward,

or export tonnage, nearly twenty per cent, in-

crease.

The average distance each ton was moved

was fifty-nine per cent, of the length of the

entire Road, or one hundred and twenty-one

miles; being an increase upon the year previ-

ous of sixteen per cent.

The average rate of freight was some twenty

per cent, less than the year previous. The

yield, however, or actual receipt for each ton,

was about five per cent. more.

The whole movement of tonnage was sixty-

nine per cent. East, and thirty-one per cent.

West, The mileage or tons carried one mile,

was seventy-five per cent. Eastward, and twenty-

five per cent. Westward. The preponderance,

therefore, was thirty-eight per cent in tonnage,

and fifty per cent, in mileage Eastward.

The number of tons passing over each mile of road
wa3 33,525

And the number of tons furnished by each mile
was , 272

In comparing the several divisions or classes

of the various products, it will be observed that

the Products of the Forest have decreased in

quantity fifty-seven per cent. ; and of Manu-

factures sixteen per cent. The Mines show an

increase of twenty-seven per cent.; Animals

fifteen per cent. ; Agricultural and Vegetable,

twenty-six per cent, and Merchandize fifty-

eight per cent. •

The average distance each division was

moved, as compared with 1858, is as fol-

lows :

—

divisions. 1859. 1858.

Forest, (Products of) miles 64.0 30.2

Mines, do 89.1 92.0

Animals, do 103.4 140,4
Agriculture, do 71.3 84.1
Manufacture, do 105.0 123.3
Merchandize, do 133.5 125.3
Vegetable, do 148.0 111.0
Miscellaneous articles, miles 90.0 87.7
Average movement Kastward, miles 130.0 93.0
Average movement Westward, miles 98.0 125
Average movement both ways, miles 121.0 108.0

The average cost of handling tonnage at the

several depots was twenty-four cents per ton^

The passenger business shows a handsome

increase—say, movement West, forty-ihi ee per

cent. ; East, twenty-one per cent—and both

ways thiriy-lwo per cent.

The Way travel in creased five per cent, and

the Through—an average of three handred and
twenty-three per cent.—the movement East-

ward being an increase of one hundred and
eigthty per cent. ; and Westwardfive hundred
eight per cent.

The mileage of passengers, or the number
of passengers carried mile, exhibits an increase

of Way, five ner cent; and of all kinds nne

hundred and two per cent.

The average miles traveled by passengers,

were forty-six per cent, of the whole Road, or

ninety-four miles; and per each mile of Road
an increase of twenty-nine per cent

Z. The receipts from passengers increased up-

wards of eighty per cent; and whilst the rate

per mile was ten and a half per cent, less than

the previous year, the yield of each passenger

was thirty per cent, greater.

The increase of mail-pay was nearly thirty-

six per cent, and of the express business two

hundred and twenty-five per cent. ; and the in-

crease from all sources, on the passenger trains,

seventy-six per cent.

The number of passengers transported over each mile
of Road was 43 373

And for each mile of Road gri
Miles run by engines for each mile Road *.

1,861

The increase of j assenger train service was
nearly sixteen per cent, and Ihe freight train

service shows a decrease of four per cent.

ROAD AND MACHINERY,

The Road bed, bridges, machinry, &c, are

in excellent order, as you will find stated in

detail in the reports of the General Superin-

tendant and Resident Engineer, and of whom
it affords the Board pleasure to be enabled to

speak in terms of the highest commendation,

During the year it was found expedient to make additions
to thebuildings, motivepowerrolling stock, &c, §10,4!>3 55
Eleven locomotives 102,059 89
Rolling stock 76,875 00

Total $189,42844

There was also several turn-outs or sidings

put in, and turn-tables erected.

The purchase of motive power was rendered

necessary from the character and condition of

the stock and the increasing business of the

Road, many of the machines being too light

for the service required, and the movement of

tonnage at some periods being very heavy, be-

yond the capacity of Company to move it as

promptly as it should be done. The present

equipment is regarded sufficient for a greatly

increased business upon the present regular

requirements, and it is expected that there will

be no necessity for further expenditures under

this head for some time to come.

The entire cost of the Road, to 30th June

last, is seven millions one hundred thousand

five hundred and twenty-seven dollars and

seventy-four cents.

Railroad Election.—The following is the

result of the election held in this county yes-

terday, on the proposition to authorize the

County Court to take one hundred thousand
dollers' stock in the Platte County Railroad,

to-wit:

For stock. Against Stock.

Savannah 775 235
Whitesville 5 122
Amizonia 1 180
Hailsburg 4 36
Rochester — —
Fillmore 120 ]6
Ogel'sMill 2 11

Total "908 706

The foregoing table exhibits the entire vote

of the county, except Rochester township,

which will probably give in the neighborhood
of two hundred votes against the stock. We
think it safe to say, that the stock has been
voted by about two hundred majority. All
honor to Fillmore and Savannah

; they have
almost solitary and alone beaten the united
efforts of the balance of the county. Three
times three cheers for glorious little Fill-

more !

Later.—Since the above was in type, we
have received the votes from Rochester, which
stands 1 for the stock and 235 against it;

making the official majority for the stock, 64
votes. Old Fogyism is at last overpowered,
and it is hoped that Andrew is now fully re-

deemed from its baneful influences.

—

North-
West (Mo.) Democrat
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fFrom the Hamilton Spectator.)

GREAT WESTERN RAILWAY OF
CANADA.

Sir:—The subjects discussed in relation to

this .Railway, in a pamphlet recently issued in

England, entitled "A tew facts relative to the

present position and management of the Great
Western Railway of Canada," are not likely to

loose their interest for some time to come, with
the English sharehoolders. I therefore solicit

the favor of briefly alluding through your
columns to Mr. Brydges' remarks, at the late

meeting of Great Western of Canada share-

holders at the London Tavern, upon the pam-
phlet in question in connection with my name.
In a communication addressed to a Canadian
journal, containing a lengthy report of Mr.
Brydges' speech, 1 have already replied some-
what in detail, and given him credit for his

acumen in having charged me with the author-

ship. You will perceive by my reply to Mr.
Brydges' speech, a copy of which 1 send you,

that I have acknowledged having supplied the

information and data, which enabled my friends

in London to issue the pamphlet.
The first thing that I desire to notice in Mr.

Brydges' remarks upon the pamphlet, is his

ingenius method of invalidating the force of
the facts and deductions it contains. In the
first place it is an anonymous production, and
therefore not entitled to weight, or considera-
tion

;
and, secondly, it was written by a per-

son who was not a shareholder, and who con-
sequently had no right to intermeddle with af-

fairs of the Company.
With regard to the anonymous character of

the production, I have to say, that not being
on the spot, I could not judge of the propriety,

or impropriety, of withholding my name. The
gentlemen who supervised its publication, con-

sidering that nearly all the facts discussed

were, either drawn from the Directors' Reports,

or were extracted from authentic documents,
particularly mentioned and referred to, by page,

or paragraph, felt it to be quite unnecessary to

accompany it with the names of those who
compiled it. My friends, in fact considered

that the giving the author's name could add
nothing to the force of facts and citations

which seemed to carry their own evidence of
truthfulness. So much for the argument re-

specting the anonymous nature of the " tract,"

as Mr. Brydges contemptuously styles it. I

might add, that no one knows better than Mr.

Brydges, that is customary in England as well

as in America, for the writers of articles in

newspapers and pamphlets, reviewing the re-

ports of Railway and other companies, not to

indulge in the vanity of appending their names.
Had my friends adopted this course in the pre-

seut instance, I should have been charged by
Mr Brydges with vanity, egotism and a desire

for notoriety, &c, &c.

. Now, with regard to my not being a share-

holder, and consequently not having a right

to oiler an opinion upon or criticize the Great
Western management, that is a matter upon
which I claim the privilege of diffeiing from
Mr. Brydges. There are many reasons why I

have just as good a right to be heard through
the medium of the Press upon this subject as

Mr. Brydges himself. In the first place I am
an old editor, and editors are very apt to con-

sider all questions relating to the manage-
ment of Railways—legitimate matters for

public discussion. Secondly, I was for a great

many years one of the early promoters of this

line of Railway, and wrote many articles and
statements which were pretty extensively cir-

culated, both here and in England, prior to the

raising of the first capital applied in its con-

struction. Thirdly, I am a heavy rate-payer
in the city of Hamilton, which holds $01), 000
of the shares of the Company, and the non-
paymentof dividends through mismanagement,
or any other circumstances, adds 8 or 10 per
cent to my takes. Fourthly, when in England
in 1854, 1 induced a number of my friends to
invest considerable sums, both in the shares
and bonds of the Company. Fifthly, I have
been constantly in the receipt of letters from
England, from shareholders, asking for infor-
mation the management and prospects of the
Company, and complaining of the absence of
details in the directors' reports, to which I
have been unable to reply, except briefly.

These are the grounds upon which I rest my
right to discuss all questions relating to the
affairs of this Company.
According to the report of Mr. Brydges'

speech at tbe London Tavern, published at
length by Directors' organs, here, that gentle-
man has only raken direct issue upon two of
the statements which he alleges to be contain-
ed in the pamphlet. The first of these was
the assertion made in the pamphlet that
the Company owed a large sum to its Bankers,
for which a high rate of interest was paid.

This, Mr. Brydges declared had originated,

entirely in my "fertile imagination," or in

words was untrue. Now, by reference to page
13 of the pamphlet, it will be seen that a note
is appended giving the page and account in

the Directors' Report upon which this assertion

was founded. Why did not Mr. Brydges ex-

plain what the following conglomeration of
items at page 9, under the head of " General
balance sheet to July 1859, account No. 4" of

the last Directors Report means?
"Balance due to Bankers, Contractors, and

sundry accounts of the half year, not paid on
the 31st July, 1S59, (less amount of Engineer-
ing per centages reserved) £208,499 8s. lid."

One would think that some shareholder
would have asked Mr. Brydges to have dissect-

ed this grand item, which is about 7 per cent
of the whole paid up share-capital, instead of

receiving his denial as gospel. Such, however
seems not to have been the case. If the Com-
mercial Bank of Canada will corroborate Mr.
Brydges' denial, and that gentleman will con-

descend to explain the item quoted, then I

shall be compelled to admit that I have been
misinformed in setting down nearly the whole
of the two hundred thousand pounds sterling,

as borrowed from the " Company's Bankers,"
at a high rate of interest.

The next point upon which Mr. Brydges
takes direct issue with me, is upon an alleged

charge, that the Dtrectors were in the habit of

letting contracts " without putting them up to

tender." He then is reported to have said,

that " he must ask the proprietors to accept
his distinct denial of the charge, which was at

least equal to the statement of Mr. Wilson."

Now it will scarcely be credited that all this

flourish of trumpets relates to a purely imagin-

ary allegation, and that no such charge was
ever preferred by me. On the contrary, I

know very well, that the Directors always go
through the farce of advertising for tenders,

and as invariably let the work to the same
person, who is known here and in Michigan as

the Great Western "
|
e; contractor."

As to other points discussed in the pamphlet,

to which Mr. Brydges referred seriatum in his

speech, he has thrown upon them no additional

light, and has admitted the substantial correct-

ness of the facts supplied by me. He admits
that the Michigan Directors had jobbed large-

ly in contracts on the main line of the Detroit

and Milwaukee Railway, and by his silence al-

so admits that the Port Huron and Owosso

branch, for which he is now arranging to raise

capital from the Great Western Shareholders
and the English public, is still under the con-
trol of the same set of jobbers. He admits
that the Great Western capital account has
been increased by three million four hundred
and sixty nine thousand dollars, over the sum
fixed for it by himself and the Board in 1856,
and accepted by a resolution of the proprietors
as a final limit. In fact he has paid a high
compliment to the truthfulness of the facts sup-

plied by me for the London pamphlet, and I

have received several very flattering and grati-

fying letters from English Shareholders in con-
sequence of the "honorable mention" which
Mr. Brydges has made of my name.

I must trespass a little more on your space
to notice the allusion made by Mr. Brydges, in

his speech, to a pamphlet which I published in

England in 1854, entitled the "The Great West-
ern Railway." The discrepancies which Mr.
Brydges alleges to exist between my views,

then and now, are that I then spoke favorably

of the Detroit and Milwaukee line as a feeder

to the Great Western. So I did, and so I do
now; and I still affirm, as I then did, that had
that line been built at the cost then contracted

for—namely, about five millions and a half of

dollars, it would be a good paying line. I can
not for the life of me perceive the discrepan-

cy out of which Mr. Brydges has endeavored
to make so much capital, between my state-

ments of 1S54 and 1859. The pamphlet of

1854 was published mainly lo prevent the poli-

cy of the Canadian Board, to construct a num-
ber of short cross lines as "feeders to the main
line" being carried out. This policy, absurd
as it is now admitted to have been, was imputed
to Mr. Brydges, and was, at any rate, endorsed
by him in the Directors' Beport for that year.

Instead of building these branches, some of

which, such as the Gait and the Sarnia, have
actually been built to the sorrow of the Share-

holders. I advised the construction of a short

parallel line from Chatham to the Falls of

Niagara, which would obviate the necessity of

laying a double track on the main line, and
run in the right direction of traffic—namely,

East and West. It would, besides, have open-

ed up a fine tract of country, much superior to

that on the Sarnia Branch, which is mostly a
dead wilderness. My views were highly ap-

proved of by Mr. Samuel Laing, the Company s

then Chairman, who read my pamphlet. Hap-

py would it be for the Great Western Share-

holders, at this time, had they then acted upon
my suggestions, and let the non-paying

branches, which the Directors have since

hoisted upon them, aloue. You will see the

subject of the Michigan line more fully dealt

with in the article which appeared over my
signature in the Canadian papers. I shall

therefore not trespass further upon your space,

than to warn you against being led away from
the real issues raised, by the false and malici-

ous attacks made upon myself personally, in

one or two scurilous prints in London, which
receive their inspiration from Great Western
official resources. It is a very common method
for those who can not rebut facts, to draw off

public attention by creating other and false is-

sues. Let any one interested, calmly and dis-

passionately read the pamphlet, rightly imputed

by Mr. Brydges to me, and it will be seen how
little has been left to be taken upon the mere
assertions of the writer.

I am, Sir,

Yours. &c,
H. B. WILSON.

P. S.—Since the above was written the an-

nual meeting of shareholders, required by the

Company's charter to be held in this city, has
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taken place, and has elicited, from Mr. Rey-
nolds, the Financial Director, a statement en-

tirely at variance with the one made by Mr.

Brydges. ihe Managing Director, at the meet-

ing in London, respecting the indebtedness of

the Company to its Bankers. I will quote the

exact words imputed by the reporters the re-

spective gentlemen. Mr. Brydges said, " The
next point to which Mr. Wilson alluded was as

at page 13, (of the pamphlet), where it was
said the Company owed a great deal of money
to its Bankers. That was a statement origina-

ting entirely in the fertile imagination of Mr.

Wilson." This is a polite method of giving

me the lie direct. Now for his colleague's

reply to the same point, raised by Mr. Gourlay
at the meeting here on the 1st iust. Mr. Rey-
nolds said—referring to the accounts of the

half-year euding 31st January, 1859,—"There
was £150,573 sterling due "to the London
Joint Stock Bank." This sum he afterwards

states, had been reduced to £140,743. It also

appears from Mr. Reynolds' statement, that

the Company had at its credit at the Commer-
cial Bank on the 31st January last §66,880,

but at the end of the last half-year only £2,538.

I leave these discrepancies to be explained by
the gentlemen themselves. Mr. Brydges may
say that Seven Hundred and Fifty Thousand
Dollars is not " a great deal of money," but

this I apprehend will scarcely be regarded as

satisfactory to those shareholders who counted
upon a dividend as a means of subsistence. It

is a sum sufficient to have paid the shareholders

a dividend at the rate of 10 per cent per an-

num. The public will now know how much
value to attach to the most solemn assevera-

tions of Mr. Brydges.
Yours, &c,

H. B. W.
Hamilton, Nov. 3, 1859.

STJHBTJRY A¥D ERIE RAILROAD.

The departure of Mr. Wm. Moorhead, Presi-

dent of the Sunbury and Erie Railroad, and
and Mr. Charles Gibbon, Solicitor, for England,
has been noticed. They go to negotiate three

and a half millions of five per cent, bonds,
which shall be one moiety of a mortgage of
seven millions on the road. The other moiety
is in possession of the State, as consideration
for the canals sold to the Railroad Company
These canals, it is well known, had long stood
between the State and solvency. They had
been made an engiue of corruption by differ-

ent State Administrations,, and were continu-
ally sinking the Commonwealth more deeply
in debt. The sale of these works was a mea
sure carried through the Legislature by the'

friends of reform, but was strenuously opposed
by the leeches of the public treasury and their

favorites. The main line of the public works
was sold, in spite of the efforts of certain

Democratic office holders and others, and the
State relieved of that incubus. Then the ca-

nals were disposed of to relieve the State of
their ruinous charge, and also for the purpose
of assisting to complete the Sunbury and Erie
Railroad, a work which is to open up the vast
resources of a rich portion of the State.

The benefits that will accrue to Pennsylvania
by the completion of this road arc incalcula-

ble. It will give us the mo it direct route be-

tween Philadelphia and intermediate points on
the road and the Great Northwestern and Lake
Shore country. It will furnish railroad com-
munication for a number of towns and a large
territory that now takes its trade and produce
to twons on the line cf the New York and Erie
Railroad. This trade, which has been given

to New York ever since the completion of the

latter road, is enormous, and is well worth an
effort on the part of Pennsylvania, and particu-

larly of Philadelphia capitalists to secure. The
completion of the Sunbury and Erie, and con-

necting roads, will secure the greater part of
that trade which now goes to that city and
State, to Philadelphia and Pennsylvania. It

is this fact that makes New Yorkers so bitter

against the road, and so excited when a pros-

pect appears of its completion.
The New York Herald, speaking of Mr.

Moorhead's mission to England, shows where
the soreness is, and how much the fear in New
York that the necessary funds will be obtained

to complete the road. There is no doubt that

the enterprise will soon be completed, even
without the desired assistance from abroad,

though it would somewhat delayed. It is near-

ly finished now. The road is open to Warren
city on the Western end, and some distance

above Lock Haven on the Eastern terminus.

Besides this, a great amount of work has been
done on the intermediate line. Its early

completion is very desirable, and for this rea-

son we hope Mr. Moorehead's mission may
prove successful. The Herald plainly endea-
vors to frighten English capitalists from invest-

ing in the bonds of the road; but they may be
assured that any investment in the stock of

the Sunbury and Erie will be both safe and
profitable. The example of the New York and
Erie is no criterion by which to judge of the

success of this road ; for, unlike that, the Sun-
bury and Erie will have no road to compete
with it, in some most important respects, but
will compete successfully with previously

established lines to the West. Let it be com-
pleted, and that speedily, and it will be seen if

we are not correct in our estmate of its profit

and importance.

—

Penn. Enq.

COMMERCE OEJTHE PACIFIC.

The progress of affairs in the Asiatic seas is

of a nature to open there a broad field for the

employment of American shipping. It has
always been the case *hat when American
shipping came in competition with that of
other countries on the same footing, it has oc-

cupied the whole ground ; and in the ports of

Asia itljhas a field for operation of the most
favorable description. According to the last

accounts from Chiua, the American Minister
had been received at Pekin with great favor,

which affords the most favorable augury for

the future of American interests as connected
with that Empire. The recent advices from
Europe are also of great lukewarmness on the

part of the French in relation to the Chinese
quarrel. The English has also become less

vindicative against John Chinamen, in face

of the war clouds that lower on the Continent;
and the expedition talked of may be long de-
layed, if not altogether abandoned; leaving

the English interests there in the position of a
conquered and repulsed enemy, while the

Americans enjoy high favor. Such a position,

if properly treated, can not but result in con-
ferring upon American interests a high de-

gree of prosperity. As a favored nation in

Chinese ports, the great and growing carrying
trade between the countries of British India
and China, as well as of the Isles of the Ocean,
must fall to its share. A political position so

favorable, supported by the great and well
known advantages which the American ves-

sels possess in sailing qualities, will give them
the trade of 600,000,000 people. The facili-

ties of California for ship building are well
nigh inexhaustible, and the increasing popu-
lation of that coast are already making them

available. The American shipping interest
on the Pacific Coast is doubtless destined to
exceed that of almost any other, not only by
reason of the carrying trade which Australia,
China, Japan, India, the Amoor, and South
America, offer to American bottoms, but in
the outlets which railroads across the country
to the Atlantic States will promote. It will
not be long before the telegraph coming from
Russia, by the Amoor River and Behring's
Straits, will connect with the American line
in the Oregon territory. The connection of
this means of prompt communication, show-
ing the state of the markets at almost all

points of the world at once, will give a new
impulse to operations of shipping : and Ame-
rican genius may, from San Francisco as a
central point, command the whole carrying
trade of all those countries that border the
Pacific Ocean, and which produce those raw
products that are rapidly becoming the sole
medium of exchange between the countries
of Europe. It will be a long time before those
vast regions will have a home market for the
produce of which they are so prolific. Every
movement thus far towards the improvement
of India, or the " opening up" of China, has
only tended to a larger demand for goods in
that region, and more extensive export of
produce not only to Europe, but between the
countries of Asia. The extent to which that
commerce may be pushed is hardly to be esti-

mated, and its whole future marks but the
limitless demand that may be made npon
American shipping. The future commerce of
the Pacific will, within fifty years, far exceed
that of the Atlantic Ocean hitherto, and it is

quite probable that screw steamers are to be
the chief mode of construction. The Ameri-
cans can have few competitors as naval con-
structor's in those countries, and none can
command more facilities of construction.
Hence the appearance of the Americans upon
the Pacific Coast is as the future commercial
masters of more than half the human race,
who encircle those seas. They possess great
wealth, and great industry, and skill of all

description, except" that of a nautical charac-
ter, and it is precisely that which it is the
"manifest destiny" of the United States to sup-
ply and exercise.

—

Economist.

Florida Railroad.—The work of track-lay-

ing on the Florida Rairoad is progressing fine-

ly. More rolling stock will soon be there.

Travel and business on the road is rapidly in-

creasing, and everything betokens the eminent

success of that great work. We are pleased

to learn, too, that the Central Road is now in

successful operation to a point (the Olusta)
within twelve miles of Lake City. The final

completion of the Central Road we look for-

ward to with almost as much interest as we do
that of our own. A direct and speedy com-
munication between Middle Florida and Fer-
mendina is as much desired by the people of
the Middle district as by our own citizens. In
fact, we desire to see all our State works of in-

ternal improvement completed speedily. By
the way, can anybody inform us how the pro-

posed Indian River and St. John's Canal is

progressing ? We are equally as solicitous for

the completion of that important commercial
channel as we are for the residue of our public
improvements. We are aware that the canal
is in the hands of an able and efficient Board
of Commissioners, and we presume they are

progressing with the initiatory steps of the

work. We hope soon to hear that the contract

is taken.

—

Fernandina Floridian, 10th.
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THE PACIFIC RAILROAD.

Let us look at the effects on Imperial in-

terests of a railway from Halifax to Vancouv-

er. Does any one imagine that the San Juan
affair would have happened if such a road had

been in existence ? Does any one imagine

that England, hastening to punish the treach-

ery of the Chinese, would not be able to ac-

complish her purpose with greater ease, rapi-

dity and economy, were there a trans-conti-

neutal railway ? There have thus occurred

two occasions, within six months, on which a

Pacific Railway on British soil would have

been of material advantage to the Empire.

Such times must in the nature of things, be

always occurring. European interests on the

Pacific are now of such magnitude that it is

of the utmost importance to the leading na-

tion of the old world to have speedy commu-
nication with that ocean, not likely to be in-

terrupted.

Even supposing that Britain will always be

at paace with the rest of the nations, and at

liberty to persevere in her grandest work,

that of colonization, spreading her people,

her language and her civ lization over the

world, will it not be of the utmost importance

that a grand line of railroad shall connect

closely with herself her seven colonies in this

northern region— Newfoundland, Nova Sco-

tia, New Brunswick, Prince Edwards Island,

Canada, R.ed River, and British Columbia—
besides giving her easy access to Australia,

Hong Kong, and the various Islands she pos-

sesses in the Pacific?

We will express an opinion, which we think

can be sustained, viz : that if these Colonies

are to remain British, there must be a Pacific

railroad built there. We take it for granted

that, ere long, there will be railway communi-
cation between the two oceans, somewhere.

Suppose it on American soil, running from

New York to San Francisco. How then will

the Frazer River people be able to deal with

England, send their letters thither, receive

their information thence ? Through an Ame-
rican channel, we of course reply. And if

they deal with American merchants exclusive-

ly, receive English news through American
papers, in short, form all their connections

with the States, how long will it be before

Frazer River will be symbolized by another

star on the striped bunting? Or again, sup-

pose Chicago, St. Louis, or Cincinnati, the

nearest entrepots for Asiatic produce, New
York a greater commercial city than London
or Liverpool, and New Birminghams and Man-
chesters arisen near the line of the grandest

trunk line of railway in the universe, all the

loyalty in the world could not save Canada
from following Frazer River.

We take it, our Pacific road ought to be

commenced pretty soon. For if the Ameri-

cans build one, it will be difficult indeed to

canstruct a second, and, if they choose their

most northerly route, all but impossible. As
matters stand now we have the advantage of

our neighbors, so far as opportunities go. In

a few years the position of things may be re-

versed.

To shield ourselves from the charge of

writing at random, let us look at the length

and nature of the proposed route from Britain

to Asia, to see if a Pacific Railway would be

a paying speculation— since on this its prac-

ticability must depend, as matters are manag-

ed in England, although " they do these

things better in France. ' We will compare

it with the Panama route, as that is the quick-

est and shortest in actual use. We will, to

spare intricacy, suppose the whole journey to

be done at the rate of Atlantic Steamship
travel, viz., 280 miles per day, although this

plan tells rather unfavorably for us; calcu-

late ocean distances by middle latitude sail-

ing, and take, as the distance from Thunder
Bay, Lake Superior, to Victoria, V. I., the

length of the route of the North-west Tran-
sportation Company—circuitous though it be.

And we mention Galway as the European
terminus of our line, because of the probabi-

lity that the Galway steamers will eventually

become as much, if not more Canadian, than

American.
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We shall not take the trouble to compare
either of the above routes with the far longer

ones round Cape Horn or the Cape of Good
Hope, further than to say that the average
time of passage, either way, from Canton to

Liverpool, is 110 days. These are the routes

of past centuries and past methods of travel-

ing. Ere long they will fall into disuse, and
" Great Easterns," built to re-open them, will

subside into their natural line of business,

viz., ferrying across either ocean. The Paci-

fic Ocean, as yet hardly ploughed by steam-
ships, will prove their home. Over its smooth
waters steamers will be driven at a speed with

which Atlantic steamers can not compete, for

there nature intercedes in their behalf, spread-

ing a calm over its placid surface which is as

unpropitious to sailing vessels as it is favora-

ble to the paddel or screw. And North Ame-
rica, with its limitless plateaus, is "the field of
all others for the locomotive. Thus the great
route of the world's steam comwerce may be
at once neen to be marked out iu unmistaka-
ble characters.

Half the cost to England of the Crimean
war would finish the railway from Halifax to

Vancouver, for oue-third of the line is, in rea-

lity, already built. Will not merchant princes
and gigantesque contractors— and there are

such—take hold of so great, so beneficial, so

remunerative an enterprise?

—

Hamilton Spec-
tator.

AID TO RAILROADS-MISSOURI.

Mr. Editor: —We are told, daily and al-

most hourly, ofthe vastly increased population

;

of the vastly increased amount of production
of the State of Missouri ; of the vastly increased
wealth of the inhabitants ; of the vastly in-

creased size of the city of St. Louis—of its

vastly increased business—of its vastly in-

creased manufactories, and of an incalculable

amount of material interests generally, all to

result from the building of railroads. All of
this I do not intend to affirm or deny, but the

conclusions arrived at from these premises,

admitting them to be correct, I do not object

to. That conclusion is, that hence it is within

the proper scope of the powers and duties of

the government, as such, to embark all people
in this business, whether they will or not. If

to accomplish these things by the direct action

of the governments is any part of the object for

which they were formed, our ancestors engaged
in as foolish business in forming them, as the

same number of persons ever did before on the

face of the earth. Instead of laying the found-

ation of civil liberty, they now merely engaged
in this western hemisphere in an effort to per-

petuate all the tyrany and despotism that pre-

vails anywhere. But in fact they were engaged
in no such business. They laid the foundation

as they supposed, deep and strong, to prevent

governments from interfering with individual

interests. Knowing that this was the true

cause of all governmental tyrany that has ever

existed. Their object was to secure to every

man the right unmolested to pursue such a
course as he mi«ht choose to advance his own
material interests, having due regard for the

rights of others. If it is within the limit of the

power of the government, and its duties, to

promote by its direct action the material inter-

est of the citizen, why go in this roundabout
way to do it? Why not give him the money
at once? Why borrow on his credit and for

his benefit, as it is said, thirty millions to be

expended, a part of it in building roilroads,

and about an equal part in enriching those

who do not need the bonnty of government ?

No doubt it will be answered for at least one
reason, that it will do more good by and through

the railroad plan. This is a dangerous answer

to make, as I will soon show. But will it do
more good in this way—that is the railroad

way? I think not. And, besides, I know the

benefits and burdens would be much more
equally distributed by dividing out the money.
Amongst those who favor this scheme, there

are those who say it is good to a certain entent

,

and thus say it is good to any extent. The
great controversy now seems to be as to what
the extent is. So far as my observation of this

matter has gone. I am satisfied the extent to

which the government shall go in creating debt

for building railroads, depends entirely upon
whether the individual has succeeded iu a

speculation he expected to make out of it.

Whether it has exhausted its influence to build

up a town, or to cause some wild lands to in-

crease in value, or because, as a contractor, he

has "made his pack." The number of those

who are not yet satisfied in this 'particular,

ought surely to be conclusive that the thing

has not yet been carried far enough. For in-

stauce, the Iron Mountain extension would like
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to have at least two millions more. The North
Missouri, north of the junction, would not re-

fuse a million more. The Chariton, and Bruns-
wick could, perhaps, get aloug with half a
million. The Missouri River Valley, would be
most grievously slighted with less than two
millions. The Parkville and Grand River
surely, must not be neglected; pitch that at

least at half a million, if only for the fairness

of the thing. The Pacific ought, by all means,
to have a couple of millions more, and the

Southwest Branch, it is said, must have as

much, or else nobody else shall have any. And
then there is the Osage Valley—it will be sat-

isfied with a million. And then, dear, sweet,

beautiful old Lafayette is falling behind, and
her people are close on the confines of destitu-

tion. She must hase half a million for her
switch. Every dime of this is needed, and
common justice and fairness require they

should have it. Have they not all burthened
themselves to enrich others, and should not
others do the same for them ? And, besides,

would not population, &c, &c, &c, &c, &c,
&c, &c, &c, &c, all, everything, and every-

body, and all the rest of mankind be augment-
ed, increased, built up and made happy gener-
ally and particularly ? And then, when all

this is done, the proper field for such a Pacto-
lus-like thing as railroads is yet scarcely

touched. " Bog on it," better stop the whole
thing, and, Midas-like, have everything we
touch turn to gold right off, and no more fuss

about it. Now, is it not ridiculous to suppose
that such things as this is what our govern-
ments were made for? If this was the object,

they were not well made. It is not half so

efficient in matters of this kind, as the govern-

ment of Louis Napoleon. He has larger cities,

and more of them. He manufactures power-
fully—his population is very much augmented.
His resources are so well developed, that there

is scarcely enough left to feed the people. In
fact he has to make a war occasionally in order
to thin out. So in England they have devel-

oped resources until they ha7e developed every-

thing in the hands of about one-thousanath
part of the population, and the rest toil, and
starve, and die. I say this thing is all out-side

of the duties and powers of our government.
No man labors here for royalty or for nobles

;

he has the inestimable privilege of laboring for

himself, and what he makes is his, and not to

be taken from him to build a railroad; not to

be taken from him" to induce people to come to

the State ; not to be taken from him to build

a city; not to be taken from him to promote
manufactories. Not to be taken from him to

pamper luxury. Not to be taken from him in

short for anything, save to maintain and sus-

tain the government. Nor is it necessary that

it should be thus taken. All the means in the

country belong to the people, and they have a

perfect rignt, under equal aud wise laws to do
all these things, and the means to do them with

—the government has no means, nor the right

to any, but to carry on the government, and
in the more economical way the better. We
find great fault because some persons who do
not own slaves will not rest satisfied because
some others do. These persons say it damages
your material welfare to have negroes about

you, and they intend to do all they can to dis-

possess you, and they say I want to have a
railroad, and I am willing to contiibute of my
means to build it ; and he won't rest quiet until

he appropriates a like amount of my property

for the same purpose whether lam willing or

not He excuses himself by saying it is for

my benefit; and so, exactly, says the anti-ne-

groite. One takes my negro from me for my
benefit, and the other takes his value from me
for the same purpose.

—

St. Louis Bulletin.

ALL SAIL BETWEEN TJIEiGULF OF
ST. LAWRENCE AND THE, jU^j- OF
MEXICO.

The Jesuit Missionaries, who first penetrated
the central portions of the American Continent,
were possessed with indomitable energy and
magnificent conceptions. Beriving their ideas
from the grandeur of the lakes and the rivers,

and the prairies which they were the first to

explore, they established a cordon of military

posts between Quebec and New Orleans, and
for years cherished the sublime scheme of
grasping the entire continent. Theconimenee-
ment of the year 1860 will witness Quebec and
New Orleans connected by bands more power-
ful and euduring than were ever dreamed of
by those old exploring heroes. In the com-
parison, military posts are but as cobwebs,
and for all time to come commerce will bind,

as by hooks of steel, Quebec and New Orleans
to Chicago, the great central city of the conti-

nent. The magnificent conception of the old
Jesuits will soon be more than realized.

From Chicago as the stand-point let us look
eastward at the

GRAND TRUNK RAILWAY.
A few weeks since it was expected that this

road would have oeen eonpleted on Monday,
Nov. 7th. It is completed to Sarnia, but as the
Victoria Bridge, at Montreal, could not be fin-

ished till early in Becember, it was thought
best to ballast the road between Betroit and
Sarnia, and the opening of the entire line is

now set down for the 20th of the present month.
No man would dare to estimate the advantages
which the opening of this road will confer upon
the West. The first thing to be noticed is the

establishment of a Weekly Mail between Chi-

cago, Liverpool and London. A contract with
our Government has already been obtained,

and the first mail between Chicago and Lon-
don is to be made up on Wednesday evening,
Nov. 23d, and will leave this city on Thursday
morning. Nov. 24th, at 8 o'clock, connecting
with the Royal Mail Steamer, which is to leave
Portland on Saturday morning the 26th. The
European mail will leave this city thereafter

every Thursday morning, connecting with Sat-

urday morning's steamer from Portland. Pas-
sengers leaving with the mail on Thursday
morning will be sure of the connection at Port-

land, as the steamer will be delayed till the

mail train arrives. There will be but one change
of cars, after the Victoria Bridge is finished,

between this city and Portland.

In the above paragraph we have spoken only
of Portland. In the summer cars will run to

Quebec, and the ocean steamers will sail from
that city. The distance from Chicago to Port-

land is 1129 miles; time only 38 wours.

The Grand Trunk Railway will not be com-
pleted as a freight line till its cars run direct

to this city. This can be accomplished much
easier, and with less expense, than might at

first be expected. Let the Grand Trunk guar-

antee a reasonable interest on the stock of the

Michigan Central, or upon the north line of the

Michigan Southern, sell the rolling stock and
relay one rail so as to make the gauge five feet

and a half, and the thing is done. Then we
should have no change of cars between Chi-

cago and the Atlantic. Grain could be shipped
in bulk all winter, and unloaded into vessels

at Portland for Liverpool. As it is, we shall

have but one" transfer, aud for this reason we
predict a vast change in the business of the

city within the next three years. Chicago im-

porters can buy their goods direct from Liver-

pool, and it will only require fiom 12 to 15

days to place them here upon their own count-

ers.

The arrangement made by the managers of

this road to induce and to accommodate a large
emigration to this country, are of the most
complete and comprehensive character. Pas-
sengers can obtain their tickets in all the prin-

cipal cities of Europe direct to this city. About
every hundred and fifty miles, comfortable eat-

ing houses will be established, where emigrants
will be furnished with meals for twenty-five

cents, or with coffee and a lunch, without meats,
for twelve or fifteen cents. What is a very
important matter with emigrants, they can
deposit their money with the Company, and
take a draft on the Company's office here, thus
avoiding all danger of loss.

That the completion of the Grand Trunk
Railway will make Chicago the distributing

point for the foreign travel and commerce of
the Mississippi Valley, there cannot be a doubt.

That it will greatly promote the prosperity of
the city and enlarge its business, is in our
judgment equally plain.

Turn we now to the South, to contemplate
the line between

CHICAGO AND NEW ORLEANS.
For the present the entire line will be broken

by a ferry of only twenty-five miles between
Cairo and Columbus, the nearest point at which
the Southern roads can approach the terminus
of the Illinois Central. Only twenty-fonr miles

between Grenada and Shangola on the Missis-

sippi Central Road, remains to be finished to

complete the line. This is to be done before

the first of January, when we shall have virtu-

ally all rail via Chicago between New Orleans
and Quebec, and Portland. The locomotive
will run from the mouth of the St. Lawrence
to the mouth of the Mississippi, and the dis-

tance which it took the old Jesuits in their

bark canoes weary months to accomplish, will

be made in less than four days. Who can
doubt that the opening of this great line from
Gulf to Gulf, will work a vast change in the

business affairs of the continent ? Who can
doubt that Chicago, situated at the head ofour
magnificent inland seas, on the dividing ridge

between the valleys of the Mississippi and the

St. Lawrence, and near the center of this great

thoroughfare, will reap immense advantages
from its completion ?

It will be interesting to put the distance and
the time between Portland and New Orleans
in tabular form :

—

Miles. Honrs.
Portlandto Chicago 18-JO 48
Chicago to Cairo 365 18
Cairo to Columbus 25 1^
Columbus to New Orleans 32S 26

It will be seen that the time between New
Orleans and Chicago will be less than two
days ; between New Orleans and Portland,

about four; and fourteen days will suffice for

the passenger to pass from New Orleans

through the heart of the American Continent,

and across the Atlantic to the capital of the

British Empire. Was ever Arabian tale more
truly stronge and astounding?

—

Chicago Press

and Tribune.

STOCK OPERATIONS.

It is well known that the English law has
for more than half a century made time con-

tracts in stocks illegal, and that a similar one
operated in New York ever since the existing

of a Stock Exchange until last year. The ob-

ject of the law was "to check stock gambling,"

to restrain the moral evils that grow out of

the desperate speculations that there develope

themselves. As usual, however, with all such

attempts at Legislative wisdom, whether exer-

cised in respect of drinking or gambling, im-

porting, inspecting or selling goods, sabbath

breaking or street walking, or any other of
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the pursuits or habits of the people at large,

the effect of law was exactly opposite to its

declared intention. It operated in fact as a

protection to and premium on stock gambling,

which went on to assume magnificent propor-

tions until the bubble burst, spreading i«*n

broadcast. Last year, a streak of wisdom
gleamed through the quickly closing clouds

that befog the law makers, and they repealed

the old law, making all stock contracts legal;

that is to say, they ceased to protect the gam-
bler from the consequences of his own acts,

and made his property liable for his opera-

tions. The result has been almost to extin-

guish stock gambling—the market has never

been so dull since 1842 as in this year, and
for the first time the brokers who operated

boldly for a raise this Fall were disappointed

in a response on the part of the public.

Among the various evidences of the operation

of the law is the case of B. Barlett, of South

Street, which now attracts such attention in the

stock and commercial circles.

The old law was based on the idea that it

was the brokers who made the speculation,

and it sought to punnish them by depriving

them of the aid of the law in collecting the

debts due them as the results of such opera-

tions. The fact was, however, that the bro-

kers however active they might be in getting

up " corners," were only the agents for the

public, mostly merchants engaged in other

business. Thus, a merchant in good business

and of large means might give an order—say

for 100 shares of New York Central, buyer GO,

say at 80; the broker would require a deposit

of $500, or 5 per cent. If the stock fell t;> 70,

there would be a loss of $1,000, which the

merchant could not only refuse to pay, but

turn round and, suing the broker, recover

back his §500, and repeat the operation with

other brokers, pocketing profits and repudiat-

ing losses. While this swindling was legal,

vast numbers of persons engaged in stock

gambling, and the law courts were filled with

cases. When the law threw its shield around
the gambler, combinations were formed to

run up and corner or depress stocks and de-

stroy values by spreading alarm and frighten-

ing holders into selling their stocks. Fre-

quently these combinations embraced the offi-

cers of companies, treasurers and others

—

persons who sometimes thrust themselves into

the management of compauies in credit, for

the express purpose of forming a "bear party,"

and when heavily short of the stock to destroy

the concern they pretend to manage, in order

to benefit by the fall they had created, and
there have been cases where, after reaping

large profits by such transactions, the officer

turned round and sued the company he had
skinued for large amounts for "extra servic

es." In these transactions the law protected

all these persons from any loss, beyond the

current commissions and expenses. If the

profits ran from one thousand to several hun-
dred thousands in their favor, they put it in

their pockets. If the operation went against

them the law said they need not pay, because
such transactions are immoral. They stuck

their tongue in their cheek and repeated "yes,

immoral!' These were the source of the

wild speculations that at times have overtak-

en the stock market. The Legislature last

year changed all that. The law now holds

every stock gambler responsible in all his

means for his stock, as in all other transac-

tions. The consequence is what wo have seen

in the past year—that the market has been

confined to the brokers, who do not yet real-

ize the changed position in which they stand

to the public. During the last three months
they formed a strong combination for the rise

in several Western stocks. Money was abun-

dant, and the rise was rapid. According to

all former experience " the public" should

have "come in," and great inflation have re-

sulted. The result was the reverse, however,
and the market drags, with a heavy load upon
" the street."

—

Economist.

THE RIGHTS OF STREET RAIL-
ROADS.

Street railroads having beeome quite a popu-

lar institution in most of our large cities, but

like all great improvements, compelled to meet
with occasional opposition, we have thought it

might be appropriate to quote an article from
the American Railway Times of a late date,

upon the subject. This paper is published at

Boston, and thus presents its views upon this

exciting subject.

"In the Supreme Court, at this city, on Fri-

day, October 28, a case relative to the right of

horse railroad companies to the use of special

speeds upon their tracks, was argued before

the full bench.

On the 16th of November last, Mr. Ira Tem-
ple was driving a wagon at an ordinary rate of

speed into Boston, over the line of the Middlesex
horse railroad, and of the wheels of his vehicle

was running in the outer rail of the track.

A car came up behind him, and the conduc-

tor requested him to turn out, which he refused

to do. For this obstruction he was sued and
fined. To the ruling of the Court (Judge Bishop)
in this case the defendant excepted on the fol-

lowing grounds : That there was nothing in

the evidence to show that the obstruction was
malicious; that he was using his right in the

highway in ordinary manner ; that the corpora-

tion has no right to assume that "any particu-

lar rate of speed is necessary on its track ; and
that instead of having a prior right to any por-

tion of the public highway, their right is sub-

ject to the general right which is, and always

has been, enjoyed by the public.

To the exception "that the corporation

has no right to assume any particular rate of

speed is necessary on its track," we object, as

such special speed is provided for by the very

conditions of the existences of the railroad.

If we mistake not, the city itself fixed the speed,

both at corners of streets, at crossings, and on

others parts of the lines. Indeed, unless the

corporation both have and exercise such right,

they may as well take up their rails and at

once ; as to reduce the speed of the horse ears

to that of teams hauling freight, would reduce

the capacity of the railroad from 50 to 100 per

cent. If every persen who chooses to run his

wagon with one wheel on the rail, is to be al-

lowed to make his speed the limit for all the

cars behind him, there is an end of metropoli-

tan railroads. The city railroad cars are large

and confined to the track, and have not the

power of accommodating themselves to the

carriage traffic. It has always appeared to us,

that the very maximum of skill, care, and good
manners, is observed by the horse ears. It is

very seldom, almost never, that they injure or

incommodate the ordinary travel. We believe

that the horse railroads are the indirect cause

(by decreasing very much the number of ve-

hicles needed to work the traffic), of allowing

the wagons and carriages to use a much higher

speed than could be had without them. Many
a time have we ridden in a horse car for a
quarter of a mile, behind some heavily loaded
team, which was not even signaled to turn out

of the track
;
but as many times have we seen

light wagons remain on the rails knowing
all the while that the car wished to pass. We
think that a very litttle accommodation on both

sides would prevent any difficulty whatever;
we see no lack of accommodation on the part
of the cars, and we protest against tying the
railroad speed down to that of any and every
lumbering team that may like to run one of its

wheels in the metropolitan or other tracks.

Confine a car behind a wagon running at 2i or
3 miles per hour, for fifteen minutes, and see
what an accumulation of cars would take place.

By so doing, we think one would have very
little trouble in judging whether the railroad

company should or should not be allowed to

use a particular rate of speed upon its tracks.—Artizan.

A New Power.—A letter from Paris saya

that. a new motive power has been discovered,
which, upon experiment, has been found to be
entirely successful, and has created a great
sensation. The discovery has been made by
a young workman named Jacob, a turner in

copper, and was the result of an accident.

While seeking to increase the power of his

turning lathe, a new means of power was sud-
denly revealed to him, whereby he has been
able alone, without assistance, to construct a
machine which increases two hundred fold the

labor of one man, and may be increased to an
unlimited extent. The inventor, who has hi-

therto worked at Escarbotta, has been, of
course, sent for to Paris, and he has already

nearly completed a machine applicable to

nearly every species of industry. If success
should attend the experiment—for which, it is

understood, one of the great industrial capit-

alists furnishes the money—the. discovery
will put an end to all steam power and every
other expensive action, and the result is wait-

ed for with the greatest anxiety in the manu-
facturing world. Already have the propriet-

ors of the spinning works at Sehaifhausen
been induced to go to Paris, in order to hear
the first news of the success or failure of the

trial.

—

Economist.

IMPORTANT SUGGESTIONS

An American engineer, now a resident in

England, in a letter to the New York Times
details the railway comforts to be enjoyed by
the traveler abroad, with hints at imdrove-
ments which would prove profitable to railroad

managers and satisfactory to the public at

home. He thinks :

"First—That a far higher standard of pas-

senger comfort may be obtained in both conn-

tries, with a positive decrease of ultimate cost

to railway companies by copying special fea-

tures in one another's systems.

Second—That luxurious carriages and fast

trains, somewhat on the European plan, might
be at once attached to American lines for inva-

lids, parties, and the many people who, from
necessity or choice, would gladly pay for riding

in them, to the immediate pecuniary advantage
of the companies themselves.

Third—That various entirely new conven-
iences might be added to all sorts of carriages,

without, much cost, and greatly to the amelior-

ation of railway travel."

Special comforts, at an extra charge per

mile, can be always obtained on English roads,

while in this country, to the same extent, they

cannot be had for love or money. To the ob-

jection that at our low rates of fare, our rail-

road mannagers can not afford them, he replies

that " a railroad company is no more bound to

provide artificially cooled air and soporific

cushions for the mere cost of locomotion, than

is an opera manager to furnish orchestra seats

for the price of standing room, or a captain to
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provide bridal state-rooms to the holders of

steerage tickets."

The practical plan he proposes is, to gradu-

ate the scale of prices to the quality of the ac-

commodations afforded. In England a given

size of car carries an average of 21 first-class

passengers, at 4-14 cents a mile, or 32 second-

class, at 2-88 cents, or 32 (or more if occasion

requires) third-class, at 1-66 cents per mile.

The first-class accommodations are splendid

upholstery, good ventilation, plenty of room,

and in many cases a higher speed than that of

second class cars. The second-class accom-

modations are slightly less room than is afford-

ed in ordinary American cars, good ventilation

and rather limited upholstery. For short dis-

tances they are sufficiently comfortable for

gentlemen in good health, and are largely pa-

tronized by first-class people. Third-class fare

buys merely decent transportation. If there is

a crowd, passengers must sit uncomfortably

close. There is no upholstery, but the venti-

lation is generally uninterrupted, since many
third class cars are merely a box, with a cover

supported on small posts. Third-class passen-

gers are never sent by express trains. Thus
the comfort and speed of transportation is in

proportion, not to any fictitious standard of

equality, but to the only known standard in

other commercial matters—what a man can

afford.

A very great improvement in this direction

would be a large variation of fare with refer-

ence to speed. With Americans, time saved

is of greater commercial importance than sleep

and comfort. The especial value of the system

to railway owners would be that they could

then more nearly approximate the charge tor

transportation to its actual cost, for speed is

the chief modifier of railway expenses. If an

average speed of thirty miles an hour is main-

tained by all passenger trains, and the remu-

nerative fare is three cents per mile, it is like-

ly that half the passengers would be content

to go at eighteen miles and pay two cents,

which would increase the company's revenue,

for if the fare is low the company can take its

own time. On the contrary, a portion would

be only too glad to pay five cents for a speed

of forty miles, which would also increase the

company's profits, for if the speed is satisfac-

tory, the company can charge its own price,

and for the few fast passengers it can employ
light locomotives, which make even high ve-

locities as cheep as common American speed
with our ordinary rail-smashing engines.

—

Western Railroad Gazette.

WESTERN AND ATLANTIC R. R.

The gross earnings of this road for the fiscal

year ending September 30, 1859, were

—

From passengers $298,703 38
" freight 489.69148
" mails 22,750 00
" miscellaneous 21,195 17

$832,343 03

And the expenses were—
Conducting transportation $ 86,031 58
Maintenance of way 145,559 18
Maintenance of cars 33,309 88
Motive power 101.302 27
General Expenses 111,938 59

A Wonderful Light.—The Rochester (N.

Y.) Democrat says that Dr. Geo. W. Smith, of

that city, has invented a light much more pow-

erful than the Drummoud light. This light

was attached to a locomotive on the Central

Road, and it threw such a light that the least

obstruction could be discerned at a distance

of twelve to fifteen hundred feet. On a long

stretch of straight road, the locomotive was
brought to a stop, and the party alighted to go
ahead in order to ascertain the effect upon an
observer. Looking at the light from a distance

of fifteen hundred feet, the eye is unable to en-

dure its hriliancy more than an instant, and
from a distance of one thousand feet it cannot

be steadily observed at all. It was found that

a man with optics of ordinary power could,

solely by the light reflected by the lamp, read-

ily read a newspaper printed in type like that

with which this article is set, a full quarter

milefrom the locomotive ! This seems incred-

ible, but it is literally true. The distance was
carefuliy measured*off by a professional engi-

neer who was of the party.

379,801 50

Net profits $454*541 53

The amount received for the carriage of pas-

sengers, freight, mails, etc., during the year—
Was $1,01)1.503 19
Balance trom previous year 59,820 34

Total receipts from all sources $l,001,4e3 93

Disbursed as follows :

Working expenses $377,780 50
do. prior account 6,35s 40
Equipment and passenger depot. .. 27,326 40
Bonds and coupons 24,bC5 00
Paid other roads 144.078 12
Paid Stale Treasurer 402,000 00

982,429 42

Leaving a balance o f $75,054 51

Since January 1, 1S58, there have been pur-

chased and laid down 2,040 tons of heavy T
rail, which, with new rails taken from sidings,

covers about 27J miles of road. This new
iron, together with other permanent improve-
ments, such as ballasting, new bridges, bridge
repairs, deep ditches, new timbers in road bed,

and the improved condition of the machinery,
rolling stock, etc., make the road, in the opin-

ion of the Superintendent, worth at least §200,-

000 more than it was two years ago.

In addition to the §402,000 paid into the

State treasury the past, year, there were also

paid $20,900 of bonded debt which became
due in January last, together with the coupons
upon the remaining outstanding bonds, and
certain unadjusted claims, amounting in the

aggregate to $28,243 53. But for this, and the

purchase of so large an amount of iron, the

road would have paid into the treasury very
easily §450,000, and left on hand an excess
sufficiently large to meet any probable con-
tingency; and but for the heavy additional ex-

pense for bridging, this sum would have been
still further increased.

The road bed, and all the superstructure and
machinery are kept in good repair. No new
debts are contracted which are not promptly
paidmonthly, and no agent has been appointed
or retained in office known to be a defaulter

to the amount of a single dollar.

No statement is given of the cost of the

road ; for this we are obliged to refer to the

message of the Governor. He says

:

Regarding it as a matter of interest, I have
endeavored, at the expense of considerable la-

bor, to ascertain the original cost of the State

road ; but I find it impossible to arrive at a
conclusion with entire accuracy. It is be-

lieved that the report of Col. C. P. M. Garnett,

then Chief Engineer, made in 1847, of the

amount expended to that time is about cor-

rect. He estimates the whole cost to the date
of his report, at $3,305,165 88. Since that

time there has been appropriated to the con-

struction of the road, its equipment, &c, in

cash, and in the bonds of the State, to the sum
of $1,136,366 27. Add these suras together,

and we have $4,441,532 15, as the total amount
appropriated by the Legislature, and paid out
of the State Treasury for the construction and
equipment of the road. This, in my opinion,

is a very near approximation to correctness.

Estimating the original cost, therefore, at

$4,441,532 15, the road during the past fiscal

year (ending 20th October last) has paid into

the treasury of the State nearly nine and a

half per cent, upon the original investment.

And it should not be forgotten in this connec-

tion that it was built at a time when railroad-

ing was not well understood, and that it was
built as a public work, at a cost greatly more
than would have been expended in its con-

struction, even at that time, by a private com-
pany.

Had the same economy been used which is

usually practised by private companies, the

whole cost of the road would not probably

have exceeded, if it even had amounted to

$3,000,000.

The sum paid into the treasury during the

past year is fourteen per cent, upon that sum.

In comparing the present management of the

road with company management, it is certainly

just to the present officers, who did not build

it, to count the per cent, upon such sum only

as the road should reasonably have cost had

it been built by a company, and not upon
such sum as it may have cost under the ex-

travagant system which is sometimes prac-

tised in the original construction of public

works.

The officers of the road are

—

John W. Lewis, Superintendent.

B. May, Treasurer.

Eugene LeHardy, Chief Engineer.

THE BEGINNING OF THE END.

The absolute necessity of reducing the capi-

tal cost of many of our weak railroads, is be-

ginning to be felt and duly acted upon. It is

a great deal better for all parties that some
amicable arrangement be made at once, even

if all parties are required to sacrifice some-

thing in order to gain a certain specified and
decided good. According to the Tribune, at

a meeting of the Terre Haute and Alton, Belle-

ville and Illinoistown, and Terre Haute, Alton

and St. Louis Railroad creditors, held in New
York last week, the following general plan was

proposed: 1st. The immediate surrender of the

road to the trustees under the second mort-

gage, the property to be sold, and tha company
reorganizod upon the following basis :

1. Th& first Mortgagh upon the Terre Haute

and Alton, and Belleville and Illinoistown, to

remain intact, but one year's interest beyond

the now current coupons, to be deferred until

1861 and 1862.

2 The Second Mortgage bonds to be ex-

changed for new bonds maturing in 1892, and
the new bonds to be given for the coupons on

the seconds up tc March, 1862. The present

second mortgage bondholders are also to pay

ten per cent, in cash, receiving new bonds in

exchange, as above, for principal and interest

to 1862.

3. The Third Mortgage and Fourth Mort-

gage bondholders to be made Preferred Stock-

holders at par, upon condition of advancing

ten per cent, in cash (for which they get Sec-

ond Mortgages.) Failing to do this, they are

to have but 30 per cent, of Preferred Stock.

4. The General Creditors to be made prefer-

red Stockholders by paying 10 per cent, to the

Second Mortgage Trustees, as above, and fail-

ing to make a cash advance, to get 30 per cent,

in stock. Stockholders to be new stockholders

at the rate of 40 per cent, now for each 100 of

old, provided they are not debtors to the com-

pany. No dividend of over 7 per cent, be made
upon common stock until all the floating debt

of the proposed new company is paid; and all
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over 7 per cent shall form a Sinking Fund to

pay the first mortgage. Upon this reorganiz-

ation, the Committee think the new company
cad pay a dividend on all its stock and bonds.

So far as the plan refers to the adjustment ot

the first and second mortgage claims, the re-

port was adopted by the meeting; but objec-

tions were urged by several parties to the de-

tails of the report, and its provisions so far as

they relate to the third and fourth mortgage
bonds and foresecured debt, it being claimed
that the proposed assessment should be omit-

ted, or modified in respect to all securities and
interests junior to the second mortgage. It

was also insisted that the deeds upon which any
of the present or former directors were liable

should have more ample protection than was
provided in the committee's plan. Objections
were made that a debt of about S4.000 to the

Terre Haute and Richmond Road was propos-
ed to be paid in full in second mortgage bonds;
while a debt of about $100,000 to the Michigan
Southern and Northern Indiana Road was
proposed to be settled at 40 per cent., and paid
in common stock. After full discussion, it was
unanimously voted that the committee be au-

thorized to modify the programme reported by
them, so far as it related to debts or claims
later than the second mortgage, retaining, how-
ever, the principal of some assessment to be
levied upon them, leaving the amount thereof
and all details in the discretion of the com-
mittee; and the committee were requested to

proceed with all possible dispatch to carry into

effect the plan as it should be thus modified
and finally agreed upon.

Railroad Communication Between Balti-
more and Nashville.—On the 1st instant the

Louisville and Nashville Rrailroad was opened
for travel and freight between those two cities.

This is an important road to the trade of our
city, as it gives direct railroad communication
between Baltimore and the capital of Tennes-
see, and affords easy access to an extensive

and wealthy section of the country. Hereto-
fore goods shipped from Baltimore to Nashville,

had generally to be sent by a circuitous route
via Charleston or Savannah, and occasionally,

during a high state of water, byway of the Cum-
berland river. We understand that during the
last few days the shipments from this city for

Tennessee over the Baltimore and Ohio railroad,

and thence to Louisville, to be sent over the

new railroad route to Nashville, have been
quite heavy.

—

Baltimore Sun.

Georgia Railroads.—Governor Brown, of
Georgia, says in his late message to the Legis-

lature that the State has derived the past year
$420,000 net profits from the Western and At-

lantic Railroad, notwithstanding expensive re-

pairs made upon it. He estimates the road to

have cost the State $4,441 ,000. To the Atlan-
tic and Gulf road, $250,000 in State bonds have
been issued, and $50,000 more shortly will be.

The State issues $50,000 in bonds for every
$60,000 paid in by the stockholders. He thinks

well of the road, and still adheres to the opin-

ion that State aid, in the way of endorsement
and guarantee, might be judiciously extended
te other roads, but only under conditions suf-

ficient to insure the State against losses. He
proposes to hold the stockholders liable to the

State for every deficiency to pay interest or

principal not met by the sale of the road.

The Railroad Record.—This valuable journal, pub-
lished at Cincinnati by Wrightson & Co., at $3 per annum,
contains all information of importance connected with rail-

ways throughout the Union. It should be patronized.

—

Pensacola Observer.

THIRTY-THIRD ANNUAL REPORT
OF THE BALTIMORE AND OHIO
RAILROAD.

We are indebted to an officer of the Balti-

more and Ohio Railroad for an advance copy
of the thirty-third annual repart of the Presi-

dent and Directors to the Stockholders. We
have only space and time, since its receipt

last night, for a general summary of the opera-
tions of the road for the year. We, therefore,

compile the following statement of the aggre-
gate revenues, working expenses and net re-

sults of the Main Stem, Washington Branch,
and Northwestern Virginia Railroad, for the

fiscal year terminating, respectively, Sept. 30,

1858 and 1859.

Revenue. 1858. 1850. Decrease.
Main Stem $3,856,485 79 $3,618.018 45 $237.867 39
Wash'ton Branch 469,422 92 442.219 53 27,203:14
N. West'n Va.R.R. 248.004 06 24(1,17129 7.832 17

$4,573,912 77 S4.3U1.009 27 $272,9(,'3 50
Expenses.

Main Stem $3,531.100 19 $1,684,997 84 $846,20145
Wash'ton Branch 2113,452 64 173 0:9 25 28,774 39
N. West'n Va.R.Il. 253,252 79 198,270c8 54,983 21

$2,980,005 73 $3,056,947 67 8929,958 05

Total decrease of Working Expenses $929,958 05
" " Gross Revenue 372,903 50

Total increase of Net Earnings $657,054 55

This statement shows an aggregate reduction
of $929,958 05 in the working expenses, com-
pared with the preceding year; thus, notwith-
standing the decrease of $272,903 50, of gross
revenue, accomplishing an increased net gain
of $657,054 55. This result may be directly

attributable to the policy and good manage-
ment of John N. Garrett, the accomplished
President of the road.

The way business of the year shows a grati-

fying increase, under the fostering care of the

managers.
The revenue from coal for the year has been

$834,380, less by $30,619 05 than the prece-

ding year, which is explained by the reduction
of fifty cents per tun.

The aggregate earnings of passenger trains

amount to $1,260,688 01, being 29.31. per cent.

of the gross revenue.

The total decrease of the working expenses
on the main stem and branches, with the re-

duction of interest, amounts, for the year, to

$992,595 37, a practical commentary upon the

management of railroads that is worthy the

attention of other roads.— Gin. Enq.

Colombia and Reading Railroad.—We
learn from the Reading Democrat that a

meeting for the election of Directors of this

contemplated road was held at Ephrata, a few
days since, and the following gentlemen
elected :

President—Joseph Kcenigmacher.
Directors—M. E. Lyons, Frederick Lauer,

E. Billingsfield, Sebastian Miller, Adam Kce-

nigmacher, Nathan Worly, Joseph Hostetter,

Samuel Shock, A. S, Green, C. S. Kauft'mann,

S. Lichtenthaler, Levi Hull.

To Union Springs Certain.—The trains of

the Mobile and Girard Railroad are now run-

ning to our village, though not up to the depot.

The hands are engaged in finishing up, and the

depot houses are being erected with ail the fa-

cility at the command of the contractors. We
are glad in being able to herald this event, and
we presume the road will be carried on into the

"State of Pike," as soon as possible. Look out

below, and get off the track when the whistle

blows.— Union Springs Gueetle.

MONETARY AND COMMERCIAL.

The offerings at the discount houses still continue large

and beyond their ability to accept, although for the last

day or two there has been a better supply of currency than
for some time previous, producing a better feeling among
money men. There is great care used in selecting the

paper offered, and none but the very best is accepted.

We quote rates as heretofore, viz., 10@13 to customers,

outside rates from 15 to 18 per cent.

Eastern Exchange has given way under pressure and is

now bought at | pi-em., and selling at i4 premium. We
quote

:

BOYING. SELLING.

New York Sight }@j prem. J@5 prem,
Boston par. }@j prem.
Philadelphia }©} prem. }@} prem.
Baltimore par. }@J prem.
New Orleans par. $@} prem.
American Gold |@— prem. }@} prem.

We annex a comparison of Market values of Railroad

Shares, in New York, for the past four weeks:

Oct. 28th. Nov. 4. 11th. S(;th

N. Y. Central Shaves 80} 81} 80} 80}
N Y. & Erie It. It. Shares... 6} 7} 7} 7}
Harlem It. B. shs. 10 10} 9} 10
Reading 11. R. shs 38 38$ 38} 37;,;
Hudson Riv. R. R. Shs 36 86} 37} 39}
Michigan Cen. K. R. Shs 41 40} 41} 41
Do. Southern 11. It. shs 4} 6} 6} 6$
Panama R. R. shs 124 122} 123 131
Bait. & Ohio It. R shs 67 — 57} 60
Illinois Cen. R. It. shs 65} 64} 63} 61
Clev. & Toledo R. It 19} 21} 20} 30}
Chicago & 11. 1 62} 53} 63} 63
Galena Sc Chicago 72} 73} 72} 72

City Railroad Shares are held at high rates, and in more
active demand, viz :

Brooklyn Cily It. It. Co 116 all8
Second Avenue R. It. Co 108 a!13
Third Avenue Railroad Co 150 a
Sixth Avenue itailroad Co 1411 al50
In Railroad Bonds we note sales to-day of Galena Se-

cond Mortgages at 80@89} ; Erie Fourth Mortgages. 47} ;
Erie Bonds of 1871, 25 ; Harlem Second Mortgages, 91 J j ;

New York Central Sixes, 91}. The demand for first class
Bonds is stead} at quotations, but for others there are more
sellers than buyers, and rates nominal.

We annex the closing prices of Miscellaneous Securities

in the New York Market for the past four weeks :

Oct. 38th. Nov. 4. 11th. 20th

Erie Railroad 7's, 1859 74 75 74 75
Erie bonds '75 2-.'} 24 24 25
Erie Convertibles '71 22} 25 24 25
Hod. River R. It. 1st Mort. ...103% — 10i}£ ]p3
Panama Railroad bonds — — 100 100
Illinois Central 7's 85 84} 85ii 85}
N. Y. Central Sixes 03^ »90} 91 91}
Canton Co. shs 18>5 18 17} 17}
Pennsylvania Coal Co 62H 63 62} 83
Cumberland Coal Co 14} 13} ]:'} 13
Del. & Hud. Canal Co 96 97 96} 98
La Crosse Land Grants ]"> — 11 11
Pacific M. S. Co 71} 70% 73} 73}
*Ex. Interest.

Slate Loans are firmer than usual. The financial posi*
tion of the States whose Bonds are freely offered in this

market is such as to claim confidence on the part of capital-
ists. Minnesota Railroad Loan Bonds are offered at 35 ;

their Coupon Bonds are held at 104; Maryland Sixes 1*2
and 103.

We continue our comparative quotations of State Loans

in the New York market for four weeks :

Oct. 28th. Nov. 4. 11th. 2tth.

IT. S. 6 per cent. 1867-8 118} — 108 H'8}
U. S. 5 per cent. 1873-4 103} 103} 10?} 1(3}
Ohio Six per cents, '86 107 lo" 107} 108
Kentucky Six per Cents 193} 103} 104 104
Indiana five per cents 85} 85} 85} 86}
Pennsylvania five do 93} 9:'} 93} 9.''}

Virginia six per cents 95 M^ 94)£ 93}
Georgia six per cents 1111 99 102 HO
California sevens, '77 83} 84} 89} 84}
North Carolina sixes do 97} 97 97 98
Missouri six per cents 85 85} 84^ 81}
Louisiana six per cents 93} 93 93} 94
Tennessee sixes, 1892 90 06}i 90} 90}

BOs"" The Clinton Herald says that thegrad-

ino- of the branch road, which is to connect the

Galena and Chicago Railroad with the Clinton

Railroad Bridge, was begun this week

—

John

S. Wolff, of Cedar Rapids has the contract.

At present the connection will be made at or

near the Fulton Engine House, but experience

will undoubtedly demonstrate a necessity for

a more economical arrangement than that.
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GREAT SALE OP

EAILKOAD LANDS.
40,00© *aCMJE,S

Of the Finest Arkansas Lands, ;:t

^•tjioxjiXo sale:.
Pursuant to an order of the Board of Directors of the

Little Rock and Fort Smith Branch Of the Cairo and Fulton
Riilroad Company, made on the 8th. 'day of June, 185!),

4ti,"0(> Acres of Laud will be offered for sale at the Office of
said Company, in the city of Van Buren, Crawford County,
Arkansas, o.i

MONDAY, THE HTH DAY OF NOV., 1859,

and from day to day until sold, being about one half of the

lands attached to the First Division of said Road. These
lauds are advantageously situated upon, and near the Line
of the Rittle Rock and Fort Smith Branch Kailroad, which
is now being placed in course of construction. They com-
prise some of the most valuable bottom and uplands in
Western Arkansas, and are situated iu the Counties of
Crawford, Sebastian, and Franklin, and are within twenty
miles of the City of Van Buren. and within twenty-five
miles of the City of Fort Smith. This Railroad traverses a
part of the fines', and richest portion of the State, and its

completion within five years, will afford railway communi-
cation with every portion of the Union. Immigration to

this State has been steadily increasing until the better part
of the Government Lands are absorbed. The lands attached
to this road were selected and confirmed years ago, and
are now brought into market for the first time, and present
inducements to planters and Farmers desiring to emigrate
from the older States, and rare opportunities to Capitalists
for safe and remunerative investments. The climate is un-
equalled by any portion of the Great West for salubrity and
health ; the soil is remarkably productive, and the country
well watered and timbered. The Company are in condi-
tion to make good title to-the lands now offered for sale.

Terms —One third cash ; one third in six months ; and
one third in twelve months ; notes to bear interest from
date, at the rate of ten per cent, per annum, until paid.
Full lists of these lands, and all desirable information con-
cerning them, will be furnished on application, personally,
or hy Mail, to J. B. OGDEN, Secretary, at the Company's
Office, in Van Buren.

JESSE TURNER, -President.

Office of L. R. &. F S. Branch of C & F. R. R. Co.
Tan Bcrek, Ark., August 31, 1859. Oct.20.

WILLIAMS'
CINCINNATI DIRECTORY

1860.
OUR Canvassers are now engaged collecting information

for the CINCINNATI DIRECTORY for 1«G0, (Tenth
Annual Issue.) The Directory for 18611 will be greatly im-
proved over any former issue. It will contain, in addition
to Cincinnati, Directories of Covington and Newport, a
complete list of Post Offices in the United States, and many
other improvements. It will be issued on the 1st of Janu-
ary. Subscription Price will remain as herotofore, $2.

C. S. WILLIAMS,
194 Walnut .Street.

WOOD ENGRAVING.

BOOK ILLUSTRATIONS Viewsof Buildings, Mac
nery, &c. large Cuts tcr Sliow Card ), Posters, d-

executed in the higheststy e ol the art.

M1DULET0N.STK0BRIDGK & CO.,
jan8 ly 119 Walnut St., Odd Fellows' Buildfo

Opening of the Eastern Route

"Delaware Cut Off."

SHORTEST LINE TO CLEVELAND.

ON MONDAY, the instant, the CINCINNATI, HAMIL-
TON AND DAYTON in connection with the CLEVE-
LAND, COLUMBUS AND CINCINNATI K. R. CO., opens
its new passenger route to all Eastern points, via Cleve-
land and Pittsburg. Trains witl leave Cincinnati at 10
A. M., through to Cleveland without change of cars,
and 1 1 .30 P. M., Pittsburgh Passenger—change cars at

Crestline.

Passengers returning from the East make direct and
close connections, both at Cleveland and Pittsbugh,by all

trains.

The attention of shippers of Freight from the East is

called to this line. LOWEST PRICES AND QUICKEST
TIME GUARANTEED. Mark "Via Delaware Cut-off."

D. MCLAREN, Sup't.

NOTICE TO CONTRACTORS,
Office of the Little Rock and Fort Smith}
Branch of the Cairo and Fulton liail-^

road Co., Vari'Euren., Art:., Hep. 10, '59./

SKAVjKD B'ROl'ONALS for the graduation of

the First Division of twenty miles eastward from Van
Buren, will be received at this office until TSiursday
noon 9 December I>t 9 1859- The work is

divided into twenty sections of about one mile each, and
proposals for either a part, or the whole of this Division

may be marie ; but no bids for less than one section will be

considered. Blank forms of proposals will be furnished on
application at this office, by mail or otherwise. Estimates

of work done will be made on tne first day of every alternate

month, and payments nude on the first day of the month
following ; and fifteen per cent, of alt estimates will be re-

tained until the completion of the contract. Contractors

desiring other terms of payment may bid accordingly, as the

above terms are not positively settled.

The Company having a large amount of the finest Lands
in Western Arkansas, will give preference lo those requir-

ing the least proportion of money, and the largest propor-

tion of stock and lands. The Company reserves the right

to reject any and all bids at its option.

Plans, profiles and specifications may be seen, and all de-

sired information obtained, upon application at the Engi-

neer's Office, in Van Buren.
JESSE TURNER, President.

NOTICE TO COiNTBACTORS.

Office of the Little Rock and Fart Smith )

'Branch of the Cairo and Fulton R. It. >

Co., VanJ3uren,Ark.,Sep.H),K*5<). )

SEALED PROPOSALS for the Masonry of the

First Division of twenty miles eastward from Van
Buren, will he received at this office until Thursday
IMooii; December 3lsl* 1859* No bids for less

than the amount of Masonry upon any one section will be

considered. Blank forms of proposals witl be furnished on
application at this office, by mail or otherwise.

Contractors will state terms of payments, and proportions

of money, stock and lands, and amount to ue retained by the

Company to secure the completion of the contract. The
Company reserves the right to reject any and all bids at its

option.
Plans and specifications may be seen, and all desired in-

formation obtained on application at the Engineer's Office,

in Van Buren. JESSE TURNER, President.

Direct Route to the North-West!

—VIA—

ILLINOIS CENTRAL

AND PANA OR SANDOVAL
FOR

Decatur,
Bloomington,
Burlington,
La Salle,

Dixon,

Springfield)
Peoria,
Quincy,
Rock Island,
Galena,

Prairie du Chien, St Paul, and
St. Anthony,

And all points in Iowa and Minnesota.

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily* at PAN A for all the above points.
Connections also made with OHIO AND MISSISSIPPI

R. R. with I. C.R.R, at SANDOVAL.

Passengers for the North- West

Desirous of making Quick Time, combined with com
fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R R ,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI.
Close connections are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

Tj^pThe Equipments of the ILLINOIS CENTRAL R
R. are unsurpassed by any Road in the West.

New, Elegant Patent Berth Sleeping Cars are run on all
Night Trains.

Fare the same as by any other Route, and
Tickets good until used.

Through Tickets can be procured at Spencer House,
corner office; No. 1 Burnet House; 135 Vine Street,
between Burnet House and Post Office ; at the Depots, and
all Principal Railroad Offices in the East and West.

E. H. NICHOLS,
GenH Southern Agent, Cincinnati,

W. P. JOHNSON,
Cfen'l Passenger Agent, Chicago.

OSESIjESY'S
WROUGHT IRON

ARCH BRIDGES
rrugated Iron Roofs
ARCHED AND FLAT.

CORRUGATED SHEETS, OP ALL SIZES, constantly
on hand, painted, and ready for shipment, with

instructions for applying them. Give us your orders a
No. 66 West Third Street, Cincinnati, Ohio.

Spt. 2. MOSELEY tc CO.

Winter Arrangement, l§59-'60.

BALTIMORE AND OHIO

H.AIXjR.OA3D.
GREAT NATIONAL ROUTE

TERMINATES AT WASHINGTON AND BALTI-
MORE on the East, and Wheeling, Benwood and

Parkersbur? on the West, at which places it unites with
Railroads, Steamers, etc., for and from all points iu the

West, South-West and North-West.

T-OTTO TRAINS
Leaye Wheeling daily at 13:35 P.M., and 1(1:10 P.M.
One Train leaves Parkersburg daily at 9:20 P. M.
Direct connections are made by these trains

FOE ALL THE EASTERN CITIES.
This is the only route to "Washington City.

Passengers by this route can visit Baltimore, Philadel-
phia, New York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via
Washington City at an additional charge of S2.

Time as quick and Fare as low as by any other
ROUTE.
JTJ3 Inquire for tickets via Baltimore and Ohio Rail-

road, at any of the principal Railroad Offices in the West.
E. F. FULLER,

General Western Agent.
L. M. COLE,

General Ticket Agent*
W. P. SMITH, Master Transportation.

To Contractors having Capital.

THE MARYLAND AND DELAWARE RAILROAD CO.
will receive sealed proposals until the 1st of December

for the work and materials of fifty-three miles of Road ;

extending from its junction with the Delaware Railroad t at

Sangena, Delaware, to Oxford, Maryland ; forming the
shortest connection between Philadelphia and Chesapeake
Bay, at a point always unobstructed by ice, near the mouth,
of Great Choptauk River-
The resources of the Company (which is free of debt.)

consist of individual stock, State appropriations, and work
already done; but they propose to make payment for the
work now offered, principally in First Mortgage Bonds ",

which they are prepared to show will he a safe, interest pay-
ing and profitable investment.
Twenty miles of the Railroad are already graded, the

entire line located and secured, and the nature of the work
very favorable for Contractors.

A circular containing a map and profiles, with descrip-

tions of the character, position, and resources of the road,

will be issued about the 25th hist., and sent by mail on ap-
plication to I. C. W. Powell, Secretary Maryland and
Delaware Railroad Co., Easton, Md. ; to whom proposals

will also be addressed.
Oct.20. TENCH TILZHMAN, resident.
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PATENTED GAS WORKS
OF THE

Mill GAS WORKS CO.
Gas "Works, to be generally adopted by the owners of

Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the
following advantages, to wit : great simplicity of con-
struction and operation ; reliability to insure a regular
supply 01 light; purification of the gas to prevent clog-
ging; freedom from unhealthy and offensive odors ; safety
from fire and explosion ; adaptation to different materials,
and to work days only, or continuously, as required;
lastly and chiefly, economy both as to repairs and cost of
the gas.
Gas ATorks coming up to the above standard are what

the public want. Are there any such ? To determine this
question, there is but one safe course for parties desiring
Gas Works, to wit : to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.

To this test the Aubin Company will, at all times, submit
their works

; and as an inducement to parties to take the
trouble of making it, they refer to the Scientific. American
of March 13, 1258, and circular which can be had on
application.

Unequalled Economy.
1st. From the great simplify of construction! peculiar

to the aubin Works, the retct is the only part exposed to
destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a
while heat without melting, they last a great while; and,
as when required, the workman can change them in a few
minutes—the cost of repairs is very trifling.

The Cost of the Gas
Depends on the quantity made at one operation, and the

material used; but even where 31)0 feet only is made, the
cost for all materials used will not exceed 40 cents—the
ordinary yield of gas being at least 12 feet perl lb. of rosin,
and from other materials in proportion.

PRICE OF THE~IUBIN PORTABLE
GAS WORKS.

A complete apparatus with large stove and dry or
wet gas holder, holding 3Dlt cubic feet, $300 0(1

do do 350 " :<35 01)

do do 400 " 375 nil

do do 500 " 4511 (JO

do do 800 " 525 on
do do 700 " 000 00

The above prices are for the apparatus complete for use
at Cincinnati. Where a wet gas holder is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gas works to judge of the

size most advantageous for their purpose, the following
table has been prepared on the basis tnat an ordinary fish-
tail burner (known in stores as 4 and 5 foot burners) will
consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the less frequently must gas
be made, and, therefore, the less costly in the end.

Tabic- slinwingr the Contents and best
Proportions of (iusoineters, from 40O
t"< 1(100 ft., ana the N umber of Lights
tltey will supply tor a given lime.

Content! in No. of hours Diameter of Height of
Cubic Peec. for 10 lights. Gasometer. Gasometer.

400 20 10 ft. 5 ft. Sin.
500 25 10 ft. 6 ft. in.
750 37 12 ft. 6 in. 6 ft. 2 in.
1000 50 ]3ft. 7ft. Sin.
1500 75 15 ft. 8 ft. in.
20110 100 17 ft. 3 in. 8 ft. 7 in.
2500 125 18 ft. 10 ft.

3U00 150 20 ft. 10 ft.

3500 175 20 ft. 6 in. 10ft. 1 in,
4000 200 21ft. lift. 9 in.

If a gasometer of a different capacity from any of the
above is required, its contents, size, &c, can be readily
calculated on the same basis, also any other number of
lights or hours of consumption.
We will observe here that, while coal gas deteriorate

rapidly, when kept long, our gas is even belter after having
been in the gasometer tor a few days. Even in winter, it

can be kept any length of time without deteriorating or
being materially diminished in volume.
N. B.—For circulars and lithographic plans of the large

private works (for factories. &c, &c.) of the Company, or
of their village works, as now in operation in several States,
apply to

R. T. C0VERDALE,
107 Walnut Street, Cincinnati, Ohio,

who has the exclusive right to manufacture and sell in the
State of Ohio.

Feb. 24th, 1859.

APPLEGATE & CO.,

Booksellers, Publishers, Stationers & Blank

Book Manufacturers,

43 Main St. Cincinnati, O.

APPLEGATE & CO.,
APPLEKATE & CO., Book-
sellers, Stationers and Blank- book
Manufacturers, 43 Blain Street, Cincin-
nati, invite the attention of Booksellers,

Country merch ante, Teachers,
and others to our varied and
extensive stock of School, Classi-
cal,Theological, Scientific, Stan-
dard, and miscellaneous Books, Paper,
Blink-books, Stationery, etc., etc.;

which., from our numerous and favora-
ble arrange ments with the
leading publish ers, as well as
the p r i n cipal m a n u fa c t urera
and importers of Paper and Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a comparison of stock and prices
with any other house in the West.

BOOKSELLERS,
Our Stock of Stationery

is very complete, embracing
in part all the varieties of Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting1

,

Tissue, Drawing
and Tea w rap-
boards, Envel-
Pe ns, Penhold-
rac k s, Copying
Books, Ink and
6 u res. Sealing
Slates, Mucilage,
Book rests, Bill

Envelope, Manilla
ping; Bonnet
opes. Gold & steel

ers, Pencils, Pen-
presses, and
Inkstands ; Era-
w ax, W nfe r s,

Banker's cases,
head boxes, En-

velope and Card cases , Cash and Post
Office box.es, Rulers, Letter scales, Clips,

Weights, and Files ; Bate Calendars,
together with all other articles

used in the counting-house.

Stationers^
To our Blank Books we

especially call attention, as
they are manufactured at our own

establishment, of the beat material, and
all neatly paged, including all sizes, from

the small memo- randuni book to
the large Super Boyal and Impe-
rial Ledger, and bound in a great
variety of styles and of superior
workmanship. Books made to
order of any de- sired pattern,
with or without printed headings
and warranted to gjve satisfaction
in quality of pa- p^r, accuracy of
ruling and durability of binding; ail of
which will be sold at uniform lowprices.
Job binding of any kind done in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,
\Ve are prepared >'o

Print and Bind books
tion and in any style
sired, at rates as low

quality of work
cuted in this

w h e r e. Our
executing these

S te r e otype,
of any descrip-
that may be de-
as the samo
can be exa-

city or else-

facilitiesfor

branches of
the trade are ample, an d
authors may depend upon having
their books published in the best
style and on
Merchants and
Bills of Lading,
Bail road a n d

Card s, Circulars, or
tion of printing, will
that we do such jobs
despatch. Orders re-

hort no tice.

others wishing
Bill Heads,
Dray receipts,

any other descrip-
please bear in mini
with neatness ani
spectfuliy solicited.

Publishers,
Our own p u bl ications are too

well known as works of the highest
merit, to require more than an enumera-

tion of the more prominent, which are,
C la rkos' Com- men ta-
riffs,Dick's Works. Bol-
lin's Ancient History, Plutarch's
Lives, Josephns, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden's German,
etc., etc. These, toother with Books,

large and small, Bonks, new and old,
Books amusing and instructive,

Books of narrative and
adventure, Books suited to
every condition, and Books and Station-
ery in qnrlles^ variety, makn our stock
compl etenud can not fail to please.
Wo in vite all to give us a call.

43 MAIN ST^iJ \ «

W. HARVEY'S SAPETY JOINT
For Coupling the Ends of " T"

PATENTED, NOV. 2, 1858.

Hail

Fig. 3 is a perspective view of Joint Rail. Fig- 1 is a

view of outside plaie C, whi< h is applied on the outer side

of the .joint. It is intended to stand up flush with the face

of the rails, so that it may form an unbroken bearing for the

wheels, as they pass the square extremeties of the rails.

This plate may be of such form as to fill up the recess in

the side of the rail, between the head and base, or only to

bear against the head and upon the base, leaving an open

space between it and the neck of the rail. The last men-
tioned form is the one shown in the drawing. In either case

the lower part of said plate rests partly upon the base of the

rails, and partly upon the outside lip of the chair, as shown
inFig.3.

Fig. 2 is a view of inside plate D, which is applied on
the inner side of the joint This plate must fit into the re-

cess in the side of the rail, as its upper part can not project

laterally beyond the head of the rails, or it would interfere

with the flanges of the wheels. Ai.d its lower part, like the

lower part of plate C, rests partly upon the base of (he rails,

and partly upon the inside lip of the chair, as shown in the

model. From the inner side of this plnte, projects two
strong horizontal tongues C C, which pass through slots in

the ends of the rails, and corresponding ones in the outside

plate C. These tongues rest upon projections, which are

provided on the chair to stand up outside of the plate C, to

act as hearings for the tongues C C, and serving, also, in

part, to confine the plate C. The ends of the tongues are

furnished with vertical slots to receive keys, which are

driven through them, and corresponding vertical slotsin the

chair. The rails and chair are secured to the joint tie by
spikes passing through the chair and down the edges of the

base of the rails, in the usual manner; and the heads of
these spikes are covered by the plates C and D, in which re-

cesses are provided frr them in such a manner as to prevent
the possibility of the spikes being withdrawn while the plates

are in their place.
The plates C and D, constructed, and applied, and

tongued together, by the tongues passing through the rails,

and secured by keys, as described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-
ble manner, so that neither can move without the other.

One of the advantages this invention claims over all

others, is the introduction of two peculiarly constructed
side-clamping plates, in combination with a corresponding
chair. The inside plate has two strong horizontal tongues,
with vertical slots in the ends of the rails, and correspond-
ing ones in the outside plate. By driving through two keys,

they clamp and lock the plates firmly together, so that nei-

her can move without the other.

Another great advantage is, the allowance which ismad
for expansion and contraction between the tongues an
slots in the rails, so that they can not shove together, as in
the present mode of fastening them—each joint acting in-

dependent of the other. This mode of securing rails may
be considered past improvement. It will be seen that on e

part assists and takes the strain off the other, in such a man •
ner that there is no particular strain on any part of sth
joint, which must wear smooth and make a perfectly afee

road, thereby doing away with the breaking of rails, wheels,
and axles, preventing the loss of life and destruction o
property, and saving at ie'ast fifty per cent, on the wear
the rolling stock of the road.

W. HAltVEY, Inventor and Patentee,
41 Jefferson -street, Albany, N. Y

ON Ageiit. Cincinnatij O.j
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PKOSSER'S PiTENT
ORIGINAL LAP-WELDED

IRDN AND STEEL BOILER TUBES,
SAFE FROM EIVD TO El\D.

ENAMELED IRON PIPES AND PUMPS,
FOR WATER SUPPLY, ACIDS, ETC.

S'H.K T M P O RT ERS.PKOSSKKlSPA'JES'i' SilUFAVK CON-
liKNSEI!** for high pressure stenm, with sea or

other bad boiler water, gauges. ^cutter drills, counter-
sinks, tube end cutting bars, expanders, tube sealers,
steel wire and whalebone brushes, pall lever wrenches,
tiU>es—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes, Sieel for

Pollers. THOS. PROSSKR & SON,
97jan. 28 Piatt Street, New York.

tf. G. LOBDELL. H. S. M'OOMBS. B. P. BUSH.

BOSH & LOBDELL,
Wilmington ------- Delaware

MANUFACTURERS OF

For R.R. Cars& Locomotive Engines,
ABE PREPARED TO

Execute Promptly Orders to any Extint
FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Boiled Axles,
In the best manner, at the shortest notice, and on the

Most Reasonable Terms.
ap2

A Book for Every Business Man!
JUST PUBLISHED

—THE

—

POST-OFFIGE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post-Offites in tJte United States
and Territories, arranged by states and Counties; A
Complete List of all Distributing Post- Offices; Pates
of Foreign and Domestic Letter Postage; Pates of
Printed Matter, Transient and Pegular; Abstract
of the Laws and Regulations of the Post- Office De-
parfrment, &c, &c.

COMPILED BY K PENROSE JONES,
Late Assistant Post-Maoter at Cincinnati.

Price Twenty-Five Cents.
READ THE FOLLOWING CERTIFICATE.

TJ. S. Blank Agency, Cincinnati Post-Office,)
January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P. 0.,from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices especially of the Western, North-Western, and
South-Western States, yet published.

MAHLON n MEDARY,
Agent and Lmpector of Blanks , dbc.,for P. 0. Pep art.

The book makes an actavo pamphlet of abotit 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all New Offices, Changes ard,
Liegidationa of the Department, the information is enrractad
up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by States and Coivn-

ies* making it especially valuable to business men. No
similar airaugemeDt has been published since 185(j. There
are 3000 more offices in this than in any book heretofore

issued. T7ie Price is one-half that of any work of the kind
now published.

Tr~f Single copies sent by mail (pastage prepaid) to any
address, upon receiving Twenty-five Cents in Silver or

Postage Sumps. Five Copies sent for -SI 00, or Twelve
Copies for £2.00.

Address, C S. WILL1IAMS,
194 Walnut Street,

\Iarl0.tfi Cincinnati, Ohio.

WHEELE

SKWir* MACHINES,

w M. SUMNER * CO., cor. Fourth and Wal-
nut Streets, second floor, Cincinnati, Ohio.

BRANCn OFFICES:

Louisville, Ky., Columbus, 0.,

Lafayette, lnd., Dayton, O.,

Indianapolis, Ind., Zanesville, O.

We offer the Wheeler & Wilson Sewing Machine, with

important improvements, at a reduction on former prices ;

and to meet the demand for a oood, low-priced Family
Machine, have introduced a new style, working upon the

same principle, and making the same stitch, though not so

highly finished, at-

Fifty-Wive Dollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
both sides, impossible to ravel, and leaving no chain or

ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made

At our various offices we sell at New York prices, and
give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the saane machine, and warrant it for three

years.
iLj^Send or call for a circular, containing all particu-

lars, prices, testimonials, etc.

febl2_. WM. SUMNER & CO.

IftAA Kegs No. 1 Railroad Spikes, 5( by 9-16tn
, £a\J\J Corby, Gossin & Co.'s make, for sale very

low by TRABER & AUBERY,
7 Public Landing

GEO. D. WINCHELL & ERQ.,

172 Elm Street, bet. ith and blh,

CINCINNATI, O.

SoleManufacturers of McGowan' B Uduble Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine,
WOULD respectfully invite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the pub
lie generally to these Pumps 4

as the best Pump now in use
and acknowledged by all who
have used them to be perfect —
are simple in their construe
tion, compact,du table and not
likely toget out of order; wei"
adapted for Steamboats, Rail
road Water Stations Distille
ries, Breweries, Eurnacee
Mines, Rolling MilU-, Papa
Mills, Factories, Wells, Cl^

terns,?'' "tionary File Engines, Garden Engines avidly
all purposes where a Pump can be used. Also, for for-

cing a large body of water to a great height or distance
rapidly.
Also, McGowan s Patent Ball Valve Pump,designed

for Hot Liquids, Hot Oils, Molasses, &c. Hose Ccuplins
Lead.Copperand Gas Pipef urnished at the lewestma
kel prices.
Full»nd perfect atisfactionguarnnteed in allcascs,

when properly put up according to directions.
Orders than l( fully received an dp rorrptly filled at the

shortest notice.
SILVER A! EDA j. (The highest prize) awarded
ese pumpsandSteam Pumping Engine atth late Fa
Ohio Mechanics' Institute. June 18, 1855 —J

Street and Other Bailroad Iron.

WOOD, MORRELL & CO., Johnstown, Cambria Co.,

Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur*
chase Ag.4, ra.6.

'

FREEDOM IRON COMPANY,
MAXUFACTUTERS OP

LOCOMOTIVE TYEE,
Engine and Car Axles, Pump and Piston Rods,

Bar of all Sizes,
And all Forgings for Bailroad Machinery.

Lewistown, Mifflin Co., Penn,

JTOEI1Y A. WRIGHT, Sup't,

This Iron is all made from best Juniata cold-blast char-

coal Pig Iron, refined with Charcoal in the old-fashioned

Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works June9.

New Time Table

HEW YORK GENTRAI R. R.

Leave Albany.

Steamboat Exp.. 7 00 a.m.
Mail 9.111a. m.
New York Exp..11 -15 A. M.
Night Exp 5.011p.m.

Utica Accom'n.. 6 UO p. il. A
N. Y. Mail 11.15 p. M.

Leave Buffalo.

New York Exp.. 5.15 a. m.
Steamboat Exp.. 8.00 a. m.
Mail
Cleveland Exp.. 6.00 p. M.
Cincinnati Exp. 11.00 p. m.
UticaAccom'n..

Arf. Buffalo. Arr. S. Er.
i 00 P. M.

la. 50 a. m.
9.00 p. M
4.00 a. M.

. TJ. 10.00 p. M.
10.0' A. M.

Leave Bridge.
5.15 a. £1.

8.00 a. M.

6.00 p. M.
11.00 p. M

7 00 p. h.

9.00 p. M.
4.00 a. m.

10.00 a, Mj
Ar. Alb'y
3.30 p. m.
8.00 p. m.
2.30 p. M.
4.-IU a. M.
P.30 a. M.
10.00 A. M.

CINCIMNA TI

L0C0M0TIYE WORKS,

The undersigned are prepared to furnish Locomotiv
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forging and casting do neat short notice. Also, bolt sfor
bridges cut withdispatch.
ap.SO MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a Board of Tisitors appointed by tho

State, is under the superintendence of Col. K. W«
MORGAN; a distinguished graduate ol West Point
and a practical Engineer, aided by an able Facult-y
The course ot study is that taught in the best Colleges

but more extended in Mathematics, Mechanics, Ma
chines, Construction, Agricultural Chemistry and Mining
Geology; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit ot selecting studies to suit

) time means, and object ofProfession a I preparation, both
belore and after graduating.
The twelfth annual term is now open. Charges, S102

per half-yearly session, payable in advance.
Address the Superintendent, at " Military Institute,

Franklin Springs, K.y., ,J or the undersigned.
P. DUDLEY.

President oi the Board;
Jan 5tf«
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E. D_ MANSFIELD, - |-b.^»„,„
T. WEIGHTSOM. - -

i

Editors.

OINCIN NAT I:
Tliisrsday Morning, Bee. J. , 1859.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORXING,

BY WEIGHTSON & CO.
OFFICE -No. 107 Walnut Street.

SUBSCRIPTIONS—%% Per Annum, in Advance.

To pubscribers in Great Britain, 13s. Gd. (S3) payable in

advance.

f ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, $1 OU
" " per month 3 00
" " six months, IS 0(1

" k * per annum, 20 00
*' column, single insertion, 5 00
" " per month 10 00
" " six months, 40 00
' " perannum, 80 DO
' page, single insertion, 15 00
'' ' permonth 25 00
" •' sixmonths, HO 00
'* " perannum 200 00

Cards not exceeding four lines, $5,00 per annum#

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.
If subscribers neglect or refuse to take their newspapers

from the office to which they are directed, they are held re-
sponsible until they have settled the bills and ordered them
lisctntlnued.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to
WRIGIITS0N b. CO.,

Publishers and Proprietors.

JTT' The European Agents for the Railroad Record
are Messrs. Alrar & Street, of the London Provincial
and Colonial Newspaper Advertisement Office, No. 11
Clements Lane, London, England.

To AnvEKTisERS.—We call the attention of those who
have anything to dispose of in the way oT Railroad supplies
to the advertising pages of the Record.

Compelled to pat a Railroad Tax.—The

Rome Sentinel states that Judge Bacon has

rendered his decision on the motion for a man-

damus to compel the Trustees of Rome to sign

the warrant for the collection of taxes on Sa-

turday. The judge grants the motion, and

issues a peremptory mandamus. The Trus-

tees are therefore commanded to sign the war-

rant and have the tax collected to discharge

the interest on the Ogdensburg and Rome
Railroad debt.

Grading.—The Clinton Herald says that

the grading of the branch road, which is to

connect the Galena and Chicago Railroad

with the Clinton Railrood Bridge, was begun

last week. John S. Wolfe, of Cedar Rapids,

has the contract.

Indiana Cenrtal Railroad.—Exhibit of a

portion of the business done on the Indiana

Central Railroad from the loth of October to

the 16th of November.

From Indianapolis— Corn 41,455 bushels;

wheat, 28,138 bushels; flour, 15,700 barrels;

tobacco, 415 hhds.

From way stations— Flour, 12,200 barrels;

stojk, 113 cars.

Vor.. 7.,-No. 41.

PROPORTION OF RAILROADS
'

AMONG THE STATES.

In. ascertaining what ought to be the pro-

portion of Railroads in any community, we

have nothing to judge by but experience.

Some preliminary inferences, however, we

may draw. We may infer fairly from the

uses to which railroads are put, that they

would pay best in a dense and wealthy popu-

lation; but, on the other hand, that States

with a large surface, and, therefore, a less

dense population need them more. For ex-

ample, a State like Illinois, whose density of

population is not one-sixth of Massachusetts,

needs railroads quite as much, and probably

more, for the plain reason, that each individ-

ual, and town, is farther from any point of

commerce, than they could be in Massachu-

setts. It is plain, therefore, that the need of

a Railroad in a State, and its ability to pay

its Stockholders, may be opposite to one

another, or, exist in inverse proportions. It

is for this reason that many roads have been

built in the Western States, which do not pay,

and could hardly have been expected to pay.

They are works of necessity to the people, and

they were managed to get in debt enough to

build them. If the Bondholders have loaned

more than was safe, it is their own fault; for

they had all the means which others had of

judging accurately, but, in fact, the .Bondhol-

ders are almost universally secure. It is the

Stockholders who has lost.

In looking to the amount of Railroads in

the several States, in regard to proportion,

we should consider both population and sur-

face. The present aggregate of Railroads is

not far from 27,000 miles. This is distributed

in regard to surface and population, very

nearly as follows; the numbers in the second

column denoting the square miles of surface

to each mile of Railroad ; and the number in

the third column, the people to a mile.

Miles. Sq. Miles. Population.

Maine 475
Massachusetts 1,470
New Hampshire 480
Vermont 496
K. Island 05
Connecticut 618
New York 2,750
New Jersey 492
Pennsylvania 1,700
Delaware 85
Maryland 658
"Virginia 1,260
N.Carolina 675
S.Carolina 734
Georgia 1,171
Ohio 3,000
Indiana 1,200
Illinois 2,750
Michigan 745
Wisconsin 650
Iowa 5110

Missouri 450
Keutucky 350
Tennessee.
Alabama
Mississippi
Florida
Louisiana
Arkansas
Texas
California
Minnesota
Oregon

8110

450
300
21
350

120
22

00
6

18
20
20
7*
18
lli

27
25
18
50
70
40
50
13
28
20
80
80
100
150
105
57

110
156

2500
110

201)

7000

1,300
800
700
7(10

2,li(IO

700
1,200
1,000

1,500
1,000

1 ,000

1,100

1,400
1,000
900
800

l,ooo
600
600
800
6(10

1 .500

3,000
1,400
] ,8110

2,000

4,000
1,000

2.500
10,000

Placing the States now according to the

amount of Railroads, in regard to either sur-

face or population, we have this result:

Massachusetts..
Connecticut
Ohio
New Jersey. ...

N. Hampshire.
New York
Maryland
Vermont
R. Island
Illinois

Delaware.

Surface. Population.
1 7
2 4
3 8
4 11

5 5
6 17
7 12
S 6
9 25
30 1

11 13
Pennsylvania 12
Indiana 13
South Carolina 14

Virginia 15

Georgia 16

Tennessee 17
Maine 18
North Carolina 19
Michigan 20
Wisconsi n 21
Iowa 22
Alabama 24
Louisiana 25
Keutucky 23
Missouri 16

Mississippi 27
Texas 28
Florida 20
California 30

21
14
15
16
10
20
18
19
2
7
3
24
22
87
23
26
28
29
30

It will be seen that Massachusetts, Connec-

ticut, and Ohio, stand the highest, both as to

surface and population. Among the other

States, there is great variation. Illinois, Mi-

chigan, and Iowa, stand highest as to popula-

tion; but, quite low as to surface. The

Southern States generally being large territo-

ries, stand at a low point. The extreme

States, being new and large, stand still

lower.

There are two points suggested by this ta-

ble: 1st. How far may Railroads be carried,

in regard to population ? 2d. How far, on

this principle, may Railroads be carried, in

the extreme Western Stales ?

In Massachusetts, Ohio, and Connecticut,

there is one mile of Railroad to each 800 in-

habitants. In Massachusetts and Connecti-

cut, railroads average about six per cent, di-

vidend. In Ohio, about four and a half per

cent. In New Jersey, Delaware, Maryland,

and South Carolina, there is one mile of rail-

road to 1,000 people. In these States, the

roads are tolerable profitable. We may as-

sume, that in States, with large towns, and

commercial advantages, and such will be the

case with those on the Ohio and Mississippi

rivers, and one mile of railroad to 1000 inha-

bitants may be considered a fair proportion.

It will be seen that Illinois, Michigan, Wis-

consin, and Iowa, already have their lull

quota ; and it is in these States, where there

are a large number of unproductive roads.

But, Missouri, Kentucky, Tennessee, elc, are

largely deficient, some as to the proportion

for population. Minnesota and Arkansas

have none, and Iowa mnst have more, in or-

der to carry the lines to the West part of the

State. It is on the West bank of the Missis-

sippi and to the South of the Ohio, that rail-

roads will hereafter be chiefly made. In the

Slates of Minnesota, Iowa, Missouri, Arkansas,

and Texas, there will probably be construct-

ed, in the next ten years, 10,000 miles of rail-

road.

In regard to surface, roads may be carried

up to one mile for ten, provided they do not

exceed one mile to 1,000 people. The last is

the most important principle.
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VIRGINIA AND TENNESSEE RAIL-

ROAD COMPANY.

FINANCIAL.

The reports of the Treasurer and Auditor

show the receipts and disbursements for the

last year, as also the entire receipts and dis-

bursements from the organization of the Com-

pany to same period 30th June, 1859:

Last year commenced with a cash balance on
hand of $38,906 66

Receipts from all sources during the year
amounted to 1,049,652 84

1,088.559 6(1

983,684 83
Total available funds.

.

The disbursements were

Leaving balance on hand 104,87-1 67

Less warraDt out 62 50

Balance on hand 8104,812 17

The receipts and disbursements from all

sources, from the organization of the Compa-

ny to close of last year, have been as fol-

lows:

Receipts $8,759,035 96
Disbursements... 8,654,223 79

Balance on hand $104,812 17

The collections of the capital stock, unpaid

at the commencement of the last year, have

been:

Amount unpaid, 1st July, 1858 384,101 25
Of this sum there has been collected of

individuals 81,349 80
Of the State of Virginia 30,525 00

31,774 00

Amount remaining unpaid 52,327 25
Owing as follows

:

By individuals of original
capital $19,652 25

Of increased capital 4.300 00

23,952 25
By the State of Virginia of original

capital 28 375 00
-$52,327 52

The Board of Directors estimate that fifteen

thousand dollars of the subscription will

prove unavailable—say six thousand dollars

from insolvent individuals, which will curtail

your claims upon the State nine thousand

dollars—that being the rate of payment by

the State.

The temporary loan on the part of the State,

referred to in this as well as other reports, is

an advance by the State of the unpaid bal-

ance of subscription, which has stood as an

interest bearing fund, until liquidated by the

collection of individual subscriptions.

As collections are thus made and reported

the Company receives a credit on this loan,

in the ratio of the State's interest, say three-

fifths to two-fifths of individuals.

The amount due from the State upon the stock,
as shown by the Company's books, is 828,375 00

It will be observed that the State subscription
is short of the chartered pledge, eleven shares,
which subscription, however, was made during
last year, but not reported in time to have the
corresponding entries made on the Company's
books. Addithere 1,100 06

And you have §29,475 00

As the amount due from the State, and it is

the exact balance due from the Company on

t emporary loan.

The original chartered stock of the Com-
pany was three millions of dollars, of which

the State subscribed three-fifths and indivi-

duals two-fifths.

By two subsequent enactments the capital

stock was further increased two millions dol-

lars.

Of this increase the State subscribed five

hundred thousand dollars, upon condition of

its being made preferred stock, which was

done as explained in report of 1856.

The privilege given for the remaining in-

crease carried with it no agreement on the

part of the State, to subscribe for any portion

thereof.

The chartered capital is now five millions

of dollars.

The capital stock of the Company now is,

(including the additional subscription on the

part of the State of one thousand one hun-

dred dollars referred to above), as follows:

$3,504,300 oo

Held by the State of Virginia $2,300,000 00
Individuals 1,204,300 00

Making

And is thus classed :

Tlain stock $2,872,000 00
Guaranteed stock reported,

1854 132,300 00

Preferred stock 500,000 00
$3,504,300 00

The several kinds are held in the following

proportions, to-wit:

Original capital

:

State holdsplain stock 81,723,200
Individ'ls hold plain stock. 1,148,800

Guaranteed stock

:

State holds $76,800
Individuals 51,200

2,872,000

128,000
3,000,000

Increased capital guaranteed stock, individuals

hold 4,300
Preferred stock, State of Virginia holds 500,000

Total 83,604.300

The following is the amount and condition

of the floating debt of the Company:

Amount due by bills and notes $153,752 18

Amount due by plain bonds 9,914 84
To individuals 88,454 49
To St ite for arrearage interest 292,622 03
To temporary loan , 29,475 00

By Salt Works bonds 97 ,<itiu 00
671,218 54

RESOURCES.

Applicable to the payment of the
above, independent of the future
earnings of the Road, and the
mortgage bonds on band, are as
follows, to-wit:

By bills and notes $12,512 16
From individuals 146.502 29
From capital stock 52,327 25
Twenty -four shares teleg'ph stock 2,400 OO
Cumberland Gap Branch 3,0^8 73
Montgomery Coal Branch 809 38
Cash in hand shown 104,812 17

322,511 68

Leaving balance $348,706 56

The payment of the floating debt may be

thus divided:

Payable during the year ending 30tfA June, 1860.

In first quarter:

By Bills payable 893.332 98
To Individuals 30.I.U0 00

In second quarter

:

By bills payable 35.054 24
To Individuals 25,000 00

123,332 98

In third quarter:

By bills payable 16,260 04
To individuals 25.0110 (;0

Salt Work bonds 45,000 00

In fourth quarter:

By bills payable 9,104 92
To Individuals 18.309 33
Half arrearages to State 146.311 HI

60,054 24

86,260 04

PagaMe during year ending 30fA June, '61.

173,785 26

443.432 52

Salt Works bonds 25.000 00
Temporary loan 29.475 00
Haif arrearages to State 140,311 01

227.786 01

Total $071,218 53

The floating and funded debt of the Com-
pany amounts to three million six hundred
and twenty-five thousand seven hundred and

eighteen dollars and fifty three cents, and
mature as follows:

FLOATING DEBT.

During the year ending 30th June,
I860 $443,432 52

Ending 30th June, 1861 227,786 01
671,218 53

FUNDED DEBT.

Third mortgage bonds, 6 per cent.,

dueSlstDec. 1865 £431,000 00
Fractional mortgage, 6 per cent.,

due3lst Dec, 1868 23,500 00
First mortgage bonds, 6 per cent.,

due.llst Dec, 1872 500.000 00
Second or enlarged mortgage, G per

cent., due 30th June. 1884 l,0l;0,000 00
Loan from State, 6 per cent., due

in 1887 1.000,000 00
2,954 ,500 00

Total 83,554,500 50

With regard to the loan of one million dol-

lars from the State, it may be proper to re-

mark for the information of such sharehol

ders as may not be apprised of the condition

of State loans, to say, that this loan is made

for thirty-four years—or a yearly payment of

one per cent, is required as a sinking fund,

which extinguishes the loan within that period.

Therefore, by the payment of ten thousand

dollars annually to the State, the Company,

in effect, receives a credit for twenty-nine

thousand four hundred and eleven dollars and

seventy-six cents, which is one thirty-fourth

part of the loan. Seven per cent, per annum
is now regularly paid on this debt, which

covers annual interest and sinking fund.

The present annual charge on the Company is,

for interest on Salt Works bonds and funded
debt, including sinking fund on loan from
the State $191,740 00

Dividends on guaranteed stock 8,938 10

Total $199,678 00

. The following statement is made of the ex-

penditures during the last year, which, though

found to be necessary, were not previously

contemplated, to-wit:

Amount for buildings erected, equipment, etc.,

as statetd under head of " R«ads and Machi-
nery." $189,128 44

Amount Salt Works bonds, paid in advance of
their maturity 6,000 00

Land purchared for depot purposes 8,325 00

Total $203,753 44

The floating debt of the Company has

been considerably reduced, including seventy-

one thousand dollars of the Salt Works bonds

;

also, all current interest on funded debt has

been promptly met, and the current dividends

six per cent on the guarantied stock has

been paid on call.

Under authority of the third resolution,

passed at your last annual meeting, and to

accomplish the object therein expressed, the

Board of Directors put on sale the third or

income mortgage bonds then on hand, and

during the year sold four hundred and eleven

thousand at an average of about seventy-six

and a half per cent, of their face, the maxi-

mum price being about 80 per cent.
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There has been sold in all to 30th June last,

four hundred and thirty-one thousand dollars,

and there remains on hand three hundred

and sixty-nine thousand dollars. The re-

maining bonds could have been sold at eighty

per cent, of their face ; but should it be found

necessary to dispose of them at all, higher

rates are expected. Further sales, however,

will be avoided unless the interest of the

Company requires it, which is not now antici-

pated.

Whilst the road earnings of the last year

have exceeded the estimates made by the

Board in their last annual report, it is now

evident that, but for fortuitous circumstances,

the excess would have been much larger than

now exhibited.

The expected Eastern and Western con-

nections were not yet completed, by which

the operations of the Road were still confined

to local movements ; the freight wholly so,

and the passenger mainly until near the close

of the year. And the shortness of the crop

tended greatly to curtail the receipts, particu-

larly in the last mollis of the year.

It is gratifying to find any excess of esti-

mates under these circumstances, particularly

so as it is but additional evidence of the great

local capacity of the line, the resources of

which are numerous and immense, and to

make them available needs only the proper

means for development, which are being re-

gularly, though it is to be regretted, rather

slowly carried on.

The road earnings for the present year,

ending 30th June, I860, were estimated, in

the last annual report, at eight hundred thou-

sand dollars.

The results of last year, with the attending

embarrassments, now induce the Board of

Directors to increase it to nine hundred thou-

sand dollars, which they do with much con-

fidence, in view of the fact that it is now

almost absolutely certain that the last half of

the year, at least, will have the benefit of

full connections, both East and West, for

freight and passengers by the most direct

routes. This will give increased employment

by means of through tonnage, at the season

during which local business is slack. These

considerations give confidence in also increas-

ing the estimates of future earnings, say for

the year ending 30th June, 1861, to one mil-

lion one hundred thousand dollars, and 1862,

to one million two hundred thousand dollars,

and thereafter to not less than one million

two hundred and fifty thousand dollars.

From the above data the following state-

ment is made of the future operations of the

Road, the liquidation of the debts of the Com-
pany, and the prospect of dividends.

In making estimates of this kind it is usual

to take one half of the gross earnings for ex-

penses. In the following sixty per cent, is

allowed, using only forty per cent, as the net

gain.

Amount of floating debt, arter de-
ducting resources, as per state-
ment above $348,706 36

Add ftir amount of resources*
which may not be available 50,000 00

398,706 56

To which add current charges,
interest, etc., to wit

:

Int. sinking fund on State loan $1,000,000 70,000 00
Int, on first mortgaged honds 5 0,000 30,mm (10

Int. on fractional mortgage-. i 23,51:0 1.410 00
Int, on second mortgage 1,000,000 60,000 10
Int- on third mortgage 431,000 25.860 00
Int. Salt Work bonds (six months).. 45,000 1,350 00
Int. Salt Work bonds (12 months).. 52,000 3.120 00
Dividend on guaranteed stock 7,9:'.8 00

598,384 56
Deduct Road earnings $900,000
Less, sixty per cent, expenses 540.000

360,000 00

Balance due 30th June, 1856 $238,384 56

Add current charges as above.... $169,678
Less, int'st Salt Works bonds,

paid Dec. 21, 1859, (six

months) $1,350
Less int'st on $52,1 00 bonds,
Dec. 31, 1860 1,560

2.910
196,708 00

Deduct Road earnings $1,100,000
Less, sixty per cent, for expenses- 660,000

Surplus earnings 30th June, 1861

AddRoad earnings 1.200,000
Less, sixty per cent, for expenses- - 720,000

$435,152 56

440,000 00

4,847 44

Deduct current charges as above..

.

Less, interestsix months Salt Works
bonds paid

Yearly sinking fund to meet third
mortgage bonds of $431,01:0, due
31st Dec, 1865

196,768

1,650

195,21)8

90,000
285,208 00

$11:9,039 44
Out of which can be paid dividends 173,600 00

Net surplus 30th June, 1862 $20,039 44

[The President then goes on to estimate earnings and

expenses up to June 30, 1873, ending with a surplus of

$220,249 44.]

These estimates and calculations are tedi-

ous, and may be irksome, but, independent

of other considerations, they are necessary to

show the ways and means of meeting your

funded debt, which is a matter of great inter-

est not only to you but to the public at large,

with whom your securities are a subject of in-

vestment or traffic. It is, therefore, that they

are given in order that they may be examined

at leisure. They being the basis of the opi-

nions expressed by the Board of Directors,

are placed before you in detail, so that you

can from them draw your own conclusions.

These estimates are not expressions of

speculative opinions, but deliberate conclu-

sions fully justified by the past. If they be

realized, the result will be the prompt pay-

ment at maturity of your funded debt, and up

to the period to which these estimates extend,

say 31st December, 1873, you will have paid

as has been shown :

The third mortgage, due 31st December, 1865. . $431,000 00
The fractional mortgage, due 31st December,

1808 2:1,500 00
The first mortgage, due 31st December, 1872. . 500,000 00

Reducing your funded debt $951,500 00
And paying your floatiDg debt 398,700 56

81,353,21:6 56
And have received in dividends 2,531,104 00
Retaining a surplus of 220,241 44

Making an aggregate of. $4,104,612 00

These figures seem large and may excite

doubts with some, but they are below the re»

suits of your own estimates, made however in

a different way.

The opinion prevails generally, if not uni-

versally, that a double track along this line

will soon be necessary to meet the wauts of

the country. All, therefore, who entertain

this opinion can, of course, have no doubt

that ample tonnage and travel will be furnish-

ed for the employment of the one track and

your present equipment.

Two daily trains of freight and two daily

passenger trains each way, is about the capa-

city of your present equipment, but below

that of your road. Estimate these trains at

twenty cars each for freight, and five each

for passengers, and take the yield per ton of

last year of five dollars and forty-seven cents,

and three dollars and two cents for each pas-

senger moved, and you have a gross earning

of two millions three hundred and thirty-one

thousand one hundred and twenty-six dollars,

exclusive of receipts from mail and express

service, which may be placed at one hundred

thousand dollars—making a little under two

and a half millions of dollars.

Take only one half of this, and you have

an amount equal to the highest estimate of

earnings in the foregoing statements.

The second or enlarged mortgage bonds of

one million dollars, due 30th June, 1884, can

be retired by setting apart sixty thousand dol-

lars annually as a sinking fund, commencing

in 1873, after all the preceding liabilities have

matured and been paid.

The net earnings of five hundred thousand

dollars, estimated as heretofore, will be am-

ple to do so after paying the then current,

charge of interest and dividend on preferred

stock, and yield you an eight per cent, divi-

dend, leaving a surplus of sixty-six thousand

six hundred and fifty-six dollars annually.

This debt being paid, the State loan only

remains. That requires an annual payment

of seventy thousand dollars for the three re-

maining years to cancel it, principal and in-

terest.

During this period the same estimated net

earnings will yield you a ten per cent, divi-

dend and leave an annual surplus of ninety-

five thousand five hundred and seventy dol-

lars. You will then be free of debt, with an

accumulated surplus of upwards of one mil-

million dollars, without including that of

1873.

With regard to the sinking fund to be cre-

ated, the amount proposed to be set apart an-

nually is based upon the usual plan of making

investments at par, or loaning the fund and

compounding the interest semi-annually.

The safest subject of investment for a sink-

ing fund is the security or debt for the pay-

ment of which the fuud is created, and it is

the most proper; being permanent and sub-

ject to no uncertainties of speculation, there

I is no risk of its being unavailable. It stands

against itself, and a simple cross entry guar-
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antees a perfect settlement of the liability at

its maturity.

The Board of Directors would of course

avail themselves of any opportunities of pur-

chasing the bonds of the Company at their

market value or any other reliable securities

upon the best terms, and whatever of discount

may be thus obtained, would lessen the yearly

amount to be drawn from the road earnings

for the sinking fund, and to that extent in-

crease the surplus or dividend.

ORIGINAL CONTRACT FOR CONSO-
LIDATION OF THE TWO MIAMI
ROADS. ___

It is agreed between the Little Miami and

Columbus and Xenia Railroad Companies,

(now operating their roads in union under a

written agreement, dated the 30th day of No-

vember, 1853,) of the first part, and the Cincin

nati, Hamilton and Dayton Railroad Company

of the second part, as follows:

First—The contract shall continue in force

for twenty years, each party having the privi-

lege to terminate it at, or after the end of the

first five years, on giving twelve months pre-

vious notice to the other party, in writing, of

their intention so to do.

Second—Fifty per cent, to be retained out

of the gross earnings by each Company earn-

ing the same, for the expenses of the business

done by such Company, and the remainder
shall be considered net earnings for division

between the parties.

Third—The net earnings of the parties (after

deducting the operating expenses as aforesaid)

including all the earnings and incomes of the

several Roads operated by the parties hereto,

as hereinafter provided, shall be aggregated,

and divided between the parties as follows:—
Seventy (vO) per cent, to the party of the first,

and thirty (30) per cent, to party of the second
part, and be adjusted, settled and paid at quar-

terly days in each and every year. Such quar-

terly days to be fixed by the Executive Com-
mittee, (hereinafter named,) or by the concur-

rent resolutions of the Boards of Directors of

the parties hereto
;
provided, that until such

action is had, such quarter days shall be the

second Mondays in February, May, August and
November.
Fourth—The earnings and income which

enter into the division named in article three,

shall be those s rising from transportation of
Freight and Passengers, and all other earnings
whatsoever in operating the Roads, inclusive

of incomes for the use of engines and rolling

stock on other roads, of rents of track when
the rent is received instead of and for the

Company's proportion of fares and also all

other rents and incomes derived from the use
of the depots, tracks and other fixtures by
other Railroads, and also inclusive of the re-

ceipts, earnings, and income derived by either

of the parties, as Lessees of any other railroad,

or part thereof.

Fifth—Each Company as a party hereto

shall furnish its own machine^ rolling stock,

etc., and necessary assistants, officers and
employees for doing the business of their

Road.
Sixth

—
'With a view to the maintenance of

the present position of each Company in con-

nection with the business of the country, and
to enable each road to do that business most
convenient and natural to it, and on joint ac-

count most economical to themselves and to

shippers, the General Eastern and Western
passenger route and businss shall be by way
of the L M. and C. & X. Roads, and the Gen-
eral Freight route for freight business from
the Ohio & Mississippi Road and her connec-
tions, unless otherwise specially consigned,

shall be by the way of the Dayton and Xenia
to Columbus, and so of freights (unless other-

Wise consigned) from Columbus to the Ohio
and Mississippi and her immediate connec-
tions.

Freights, local, to or from Cincinnati, shall

be sent by the route preferred by the shippers

and consignees, exercising their own judg-

ment as to the proximities of the respective

depots.

A passenger through train to he run daily

to and from and between Cincinnati and Col-

umbus, by way of Xenia and Dayton, with
such times of arrival and departure at and
from Cincinnati, and at and from Columbus,
or Xenia, as will, in the opinion of the Execu-
tive Committee be most advantageous to the

several parties, and not injuriously affecting

the East and West passenger business, as

heretofore provided for. Any tickets sold for

either route shall be good on either line be-

tween Cincinnati and Columbus.
Seventh—An Executive Committee compos-

ed of the Presidents of the three Roads, parties

to this contract, shall have the power and be
charged with the duty of supervising and di-

recting all necessary contracts to be made with

connecting roads and lines, and who shall

determine the policy to be pursued between
them The Committee shall also be charged
with the general policy to be pursued by the

parties to this agreement in reference to the

business of their several lines, manner of
keeping the accounts of each necessary to

properly and fairly carry out this contract,

and to whom each line of Road shall make
monthly statements oftheir respectiveearnings.

This committee shall meet once a week, or

as often as may be necessary, to promote and
guard the interests of the several companies,
parties hereto.

And upon all questions at. any time arising

as to the true, proper or legal meaning of this

contract, or of any part thereof, or of the ex-

ercise of powers under the same, there shall

be an unanimity of opinion before final action,

and in case of such disagreement, the subject

matter and. question of difference shall be
referred to a disinterested umpire, whose
decision in writing shall be fiual in the pre-

mises.

The Executive Committee shall cause a re-

cord to be kept of all their official appoint-

ments of outside agents, or employees, with
the cost, charges, and pay, together with the

incidents thereof, all contracts or agreements
with other roads, and all other important and
official acts, capable and convenient to be re-

corded, a copy of which shall from time to

time be furnished to each of the respective

Boards of the parties hereto, and the original

shall be open to the inspection of each Direc-

tor of the several Boards.

Eighth—Each Road shall be managed un-

der its own organization, for through and lo-

cal business, and have its own Superintendent,

unless hereafter, and by the unanimous agree-

ment of the three Presidents, concurred in by
their respective Boards of Directors, it shall

be deemed for the interest of the parties to

have the superintcndency arranged under one
Genera] Superintendent, and one or more
Assistant Superintendents, when the salaries

of each snail be paid by the parties, in the pro-

portions of the divisions of net earnings before

provided for.

Ninth—There shall be one General Ticket
Agent for the said Companies, who shall be
appointed by the Executive Committee, the

payment of whose salary and office expenses
shall be by the parties hereto jointly, but in

proportion to the division of net earnings be-

tween them. All other Agents and employees
of or for either party not necessary to the work-
ing and management of the ordinary business
of the roads, such as all agents and employees
abroad, and at any and all places, shall be
jointly appointed, paid in proportion as afore-

said, and such agents and employees may be
removed by the Committee or either of the
parties hereto.

Tenth—The several Companies parties to

this agreement, shall hold themselves ready
to do business with all connecting roads and
lines of roads, and whether the latter be by
rail and water, or not, on fair and equitable

terms, and all previously existing contracts
between them, shall be strictly observed by the

party to each contract; provided, as to the
business of connecting with through roads, or
lines of roads, neither company, party hereto,

shall honor manifests, or bills, or passenger
tickets, from and over any other connecting
road, or line, which by low, or under charges,
directly or indirectly done, seeks to transport

freight or passengers to or from Cincinnati,

Dayton or Columbus, or other intermediate
point on or over the line%f road of either of
the parties hereto. But all such freights and
passengers will be transported at the regular-

ly established rates of the parties hereto, and
having just regard to their regular rates and
business engagements with other connecting
lines.

Eleventh—All through rates shall, from time
to time, be fixed and maintained by the Exe-
cutive Committee. They shall also, and from
time to time, fix and maintain so much of the
local rates of either of the roads of the parties

hereto, as may be necessary in establishing
through rates in connection with any other
road, or for the purpose of mutual protection

against any competing route, or line of road.

But the rates to and from Cincinnati and
Columbus direct, and to and from those
cities by way of Dayton and Xenia, shall be the

same.

Twelfth—Neither Company shall appoint,

have, or in any way, directly or indirectly,

maintain any outside agent or employee, other
than by joint action, as provided for in article

nine (9.)

Thirteenth—In the opinion of the parties,

the connection of their respective lines with
others centering in Cincinnati, in a common
or union depot, or by connecting lines of rail-

way, would be permanently beneficial to the

trade and commerce of the city, add to the

means of cheapening rates of intercourse and
transit, and benefit the parties hereto, and all

other lines in connection with the city of Cin-

cinnati.

Fourteenth—It shall be the duty of the Ex-
ecutive Committee so to administer the affairs

and business of each of the parties hereto as

that each will continue to have its proper pro-

portion as heretofore, but admitting and re-

cognising, as understood, an increase on the

line of the party of the second part, by conced-
ing to it, per article 6th, (and for economical
results to both,) a large amount of freight bu-

siness to and from the 0. & M., now and here-

tofore done over the lines of the party of the

first part. As a governing direction to the

Executive Committee in the discharge of their

duties, the object of the parties hereto, and in

making the present agreement it is declared

to be, to secure to the stockholders of the sev-
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eral companies included, remunerative prices

for the services performed on their respective

roads, by greatly lessening the expense, with

an increase of facilities for such service, and

to the business of the cities connected with

their lines, fair rates of transportation, and in-

creased facilities for present and future busi-

ness. Whilst it is not necessary, nor is it

their purpose, to interfere with, or impose un-

necessary and burdensome restrictions on any
line of transportation, or travel, connected

with the lines of road of the parties hereto,

or with the cities at which they terminate,

doing or desiring to do, a fair and legitimate

business.

MEETING OF THE STOCKHOLDERS
OE THE CQVINGTTON AWL LEX-
INGTON R. R.

A meeting of the Stockholders of the Cov-

ington and Lexington Uailroad was held at

Cynthiana Monday. Some thirty or forty per-

sons were present, representing a large

amount of stock. Judge Carr, of Fayette

County, was elected President, and A. J. Mo-

rey, of Cynthiana, Secretary.

A Committee on resolutions was appointed,

of which Mr. Trimble was Chairman, who re-

ported the following

:

Resolved, That this meeting appoint an Ex-
ecutive Committee of the Stockholders of the

Covington and Lexington Railrjad Company,
whose duty it shall be to take such steps as

may be deemed necessary to protect and de-

fend the interests of said stockholders.

Resolved, That in the opinion of this meet-
ing said Committee should immediately prose-

cute an appeal from the opinion of Judge
Goodloe, for the sale of the road, to the Court
of Appeals.

Resolved, That an annual meeting of the

stockholders be held in the city of Covington,
at the time designated by the Executive Com-
mittee, to elect a Board of Directors for the

ensuing year.

Resolved, That said Committee also invite

a proposition from Mr. Bowler for a trans-

fer of said road, under the sale made by the

decree, to be submitted to the next annual
meeting.

Resolved, That in the event of an applica-

tion to the next General Assembly of Kentuc-
ky, on the part of the said claimant of said

Railroad for a new charter, said committee be
instructed to resist said application, and
should a charter be sought, awaiting the deci-

sion of the Court of Appeals, that said com-
mittee be directed to require, as provisions of
said charter, the appointment of a Director
living in each county through which the road
passes, and an equitable and just tariff of
rates for passengers and frei lit, for dis-

tances carried by the Company, as may be
deemed necessary to protect the public in-

terest.

Resolved, That, in the event such a state of
things should arise as to render it proper,
said committee are empowered to invoke State
aid in such form as the Legislature may
deem best to preserve the control of said
road, either to the State or the citizens of
Kentucky.

The resolutions as reported by the Commit-

tee were unanimously adopted.

The committee appointed under the first re-

solution consists of Gen. Lucius Desha, Wm.
Trimble, W. C. Lyle, Jas. T. Kennard, John

W. Mcnzics.

A resolution was adopted inviting other

stockholders to join in the movement to resist

the sale of the road, and the Convention ad-

journed.

IMPORTANT RAILROAD DECISION.

A nice point of law is involved in the fol-

lowing case, reported in the Utica Herald, of

Saturday last:

'A case was argued before Judge Allen, iu

this city, on Thursday, which presents a new
question of law. It seems that, by virtue of a
judgment in favor of the Ontario Bank, the

Sheriff levied on the engines and cars on the

track of the Black River and Utica Railroad

at the time the judgment was obtained.

Judge Beardsley and Charles P. Kirkland,
mortgagees, to whom the road was mortgaged
prior to the date of the judgment, now con-

tend that the engines and cars are real estate

and not personal property, and that the Sher-

iff's levy will not hold them as against the

mortgage. It is conceded on the part of the

Bank that, if the engines are real estate, the

mortgage will hold them, and hence the single

question is whether or not they can be consi-

dered that species of property. The case was
argued by Judge Beardsley for the mortga-
gees, and F. Kernan for the Receiver of the

Bank. As we have had a decision that hoop
poles are real estate, engines and cars may
perhaps be included in the same catalogue."

If rolling stock is real estate and covered
by the ordinary mortgage of a road, what be-

comes of the efficacy and binding value of

chattel mortgages ? If a first road mortgage
covers them, is not the making of a chattel

mortgage a false pretence, a fraud? The whole
matter of railroad mortgages is becoming very
much tangled up, and is almost daily rendered
more complicated by opposite decisions on
very similar issues. Before one tribunal it is

decided that a railroad mortgage is a lien

upon the whole property of the Company, and
when prosecuted to judgment and sale of the

property, carries everything, road bed, rolling

stock and franchise, to the purchaser, and in

some quarters railroads have thus wholesale
been conveyed to- new owners. Then again,
sales of roads have been arrested and the

mortgagee defied in the collection of his claim,

on the ground that the franchise of a road is

an intangible substance and so segregated as

not to be subject to levy and sale; indeed, in

some instances it has been contended, that
this franchise is so blended with the substance
of a road as to be inseparable, and that even
railroads are not subject to sale and transfer

at all. Now it is asserted in this Utica case
that the road and its appurtenances are all

real property, thus wholly ignoring the dis-

tinction between road bed and rolling stock
heretofore maintained by both borrowers and
lenders, and entirely disregarding the ques-
tion of franchise. The effect of all this agita-

tion will be good in one respect, if no more,
and that is, until the law of the matter is defi-

nitely settled, money can not, as heretofore,

be borrowed on railroad projects, unexamined,
and which are wholly unknown. It has been
altogether too easy to borrow on railroad obli-

gations. All that has been necessary was a
plausible estimate on a basis that might or
might not be reliable, a nicely colored map
with a bee line for the proposed road, and an
omission from the chart of all competing lines,

or, if noticed at all, presented as so crooked
and obstructed with grades as to be wholly
impracticable. This, with laid-out towns at

suitable distances, and the declaration, pro-

bably, that the land and timber would be giv-
en, has had the effect of attracting to new
railroads millions of dollars a quarter of a
century in advance- of any public want, and
which are now irretrievably buried and lost
While doubt hangs over the validity of rail-

road obligations, this inconsiderate lending
will be likely to stop. Railroads will have to
progress as the demands of business arise, and
no faster. Another, check to reckless railroad
making would be found in paying for bonds
and shares in actual coin. It is so easy to
get a note discounted at bank or on the street,

and so simple a matter to draw a check
against a deposit in bauk, that hundreds of
thousands of dollars run into stock invest-
ments that would seek some more reliable se-

curity if capitalists were required to look at
and countout in solid coin the amountof each
of their purchases.

EST" Few persons have any idea of the an-
nual expense attending the repairs of rail-

roads. In England, for instance, no less

than 30,000 tons of iron are required every
year for the necessary repairs of the tracks
on different roads. Twenty millions of wood-
en sleepers are replaced annually, useless
from decay. This item alone requires the
felling of three hundred thousand trees, occu-
pying five thousand acres of land.

BALTIMORE AND OHIO RAILROAD.

We have, by the favor of a special Baltimore
correspondent, an early copy of the Report of
Jno. W. Gaurett, President of the Baltimore
and Ohio Co., from which we make liberal ex-
tracts. It is a document that will command
very general attention among Railway proprie-
tors and managers. It will be seen that the
economies legitimately attained during the fis-

cal year reach the enormous sum of one mil-

lion of dollars! Here is, indeed, food for re-

flection. It seems to settle the question of the
remunerative nature of railroad property, for

the year in which this great result has been
achieved has not bean one of general prosperi-
ty, but, quite to the contrary, a season of low
prices and a reduced volume of business.

OF THE MAIN STEM.

The liabilities and assets of the Company
are exhibited in the Treasurer's report A.
The revenue and working expenses are shown
in statement B.

The gross earnings of the main stem have
been §53,618 45, being a decrease, compared
with the preceding year, of $237,867 34
The expenses of working and keeping the

road and machinery in repair, have amounted
to $1,684,997 84, being 46.56 per cent, upon the
revenue, exhibiting a decrease, compared with
the previous year, of 19.07 per cent.

This marked improvement in the relation of
expenditures to revenue, has resulted from
economy of management. A careful and
thorough system of supervision of the disburse-

ments of the Company, embracing especially
the details of the entire service, has led to

many important reforms. Valuable effects

must continue to flow from these improvements
iu administration so succesfully inaugurated,

if the system be vigorously maintained.
Whilst the gross revenue, in comparison

with the last fiscal year, has decreased $237,-

867 34, the reduction of working expenses has
amounted to $846,20145; thus exhibiting an
increase in net profiis of the main stem, of the
very satisfactory sum of $608,334 1 1, being up-
wards of 6 per cent, on the capital stock.

As interesting in this connection, and furn-
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ishing particulars of the reduction in expenses

the following analytic comparative statement

is presented.

comparative statement of the kevenoe and
working expenses for the fiscal tears

1858 asd 1859.

185a. 1859. Deere. Incr.

Revenue. 3,856,485 79 3,618,61345 237,867 34

Gen. Expe's. • - 34,685 45 28^481 65 6,20380

Loss by Acci-
21,357 89 7,66471 13.69318

Exp. Transp'n. 660,222 48 533,487 03 128,735 45

829,14302 346,266 88 482.930 14
'• Wat. Sta. 11.677 9(1 7.249 09 4,427 91

" TjpprjtS... -13,1101 93 18.547 oh 24,51485
" Bridges- - 24.991 2D 18.588 3-1 6,402 91

" Teiegra'h 3,413 87 2,277 7 1,136 17

" Sti. Ma-
chinery 38,310 84 24,54384 13,767 00

"Watching

—

32 H73 31) 30,765 59 2,10771

Tunnels 2.293 35 1.44315 850 20

7,441 30 6.1689, 1.272 35

Pump'g Water 30,357 IS 9.917 33 43985
Repairs of

—

Locomotives. 372 819 92 281,45816 91,39176
Dump Cars.. 1.877 18 1,959 16 8193
Pass. Cars..

.

52,213 06 49,:'0f50 2,904 55

Burden Cars 194,088 44 179,79864 14,289 80

Cleaning En-
gines & Cars 52,46954 39,061 95 12,80759

Conting't Kx|i.

Mach. Depr't 2,85160 3,149 25 298 65
97,684 03 73.517 36 24 166 67

Preparing Fuel
&flll'g tender 35.33:193 20,86254 14,531 39

Rep'rs of Snow
2 79 2 79

2,531,199 29 1,6M,997B4 846,582 08 380 63
380 3

Decrease of Working Expenses S840.201 45
" • Gross Revenue 237,867 34

Total increase of Net Earnings for the

year, terminating Sept. 3U, 1859, over
the preceding year $608,334 11

In consequence of the gradually improving
condition of the North Western Virginia Road,
aud the increased economy in working, the

advances to that Company have been reduced,

as compared with, the preceding year,

$40,58120.

DIVIDENDS.

A semi-annual dividend of 4J per cent, was
paid in November, and the same in April last.

A similar dividend for the past six months has

been declared, payable on the 25th inst.

STREET RAILROAD CONNECTION_*JN WASHING-
TON.

The early completion of important lines ter-

minating in the vicinity of Washington, which
will open very direct communications with the

principal Southern cities, has caused the Board
to look with anxiety to arrangements for per-

fecting connections between the Washington
Branch and its Southern associates, in order

thus to complete this great national route.

The tedious and expensive transfer that has

heretofore existed has caused great annoyance
to the immense travel using this line. As the

entire country is interested in this improve-
ment, the Board trust the requisite pewer for

its accomplishment may be granted during the

next session of Congress.

OF THE NORTH-WESTERN VIRGINIA RAILROAD.

The revenue of this road for the fiscal year

has amounted to §210,171 20, and the working
expenses to §198,27058. This exhibit is ac-

companied by the rrmarks made at the close

of the preceding year, viz: "Inconsequence
of the incomplete condition of this road, aris-

ing chiefly from narrowness of embankments,
verticle character of the cuts, etc., large sums
that, from the difficulty of accurate adjustment,

appear in the statement charged as repairs,

properly belong to "construction"—Thus ac-

counting for the extraordinary working ex-

penses.

The gross revenue is $7,832 77 less than for

the previous year; but as the comparative ex-

penses have been reduced $54,982 21, the net

result presents an increase of $17,149 44. The
ratio of working expenses to revenue for 1858
was 102. 12, and for the past year 82.55 per
cent.

The report of Master of Road presents the

outlays for securing and improving the condi-

tion of tunnels, and for additional ballasting,

which have been directly charged to construc-

tion, viz: $18,843 29. This sum is $36,277 77
less than the amount advanced for construc-

tion for the previous year.

The large cost of working the road causes

the entire equipment and machinery to be fur-

nished, under the contract, for the past as for

the preceding year, by the Baltimore and Ohio
Railroad Company, without interest upon the

capital so invested.

It will be noted that the expenditures in im-
proving the road-bed exceed those of 1858
$5,914 37, and that of bridges the excess is

$4,668 34. Whilst these outlays have been
onerous, the Board have continued to pursue
this liberal policy to ensure safety in operating

the road, and promote improved results in

future

The large sum of $16,290 85 has been saved
in the expense of watching Cuts and Tunnels.

This economy has been effected by the discon-

tinuance of night trains, which have been
found neither necessary nor desirable, under
existing circumstances.

The Northwestern Virginia Railroad, it will

be remembered, was commenced under the

joint auspices of the City of Baltimore and the

Baltimore and Ohio Railroad Company. The
city originally guaranteed one and a half mil-

lions of dollars of its first mortgage, and the

Baltimore and Ohio Railroad Company one
million of dollars of its second mortgage Bonds.

Since that period, exclusive of an additional

guarantee of half a million of dollars of bonds,

this Company has advanced to the Northwest-

ern Virginia Railroad Company one million,

seven hundred and ninety-five thousand, three

hundred and twenty-six dollars, and twenty-

nine cents.

Included in this advance, under the agree

ment with that Company, has been $90,000 per
year interest, paid on the bonds, for which the

city is guarantor. This contract expires on
1st January, 1862, when more equitable ar-

rrangements for operating this road may be
anticipated.

It thus appears that the great burdens con-

nected with the completion of the enterprise

have been borne, with trifling exception, by
this Company. It is gratifying to state, that

realizing these facts, and appreciating the

value of this important auxiliary in advancing
the commercial prosperity of Baltimore, the

Councils of the city enacted an ordinance in

June last, which was subsequently approved

by the Mayor, appropriating 25 per cent, of the

dividends to be received by the city for five

years from that date, on its Stock held in the

Baltimore and Ohio Railroad, to aid the North-

western Virginia Railroad Company in secur-

ing and arching the tunnels on the line of its

road.

Dividends of 6 per cent, will furnish $52,500
per year for this most necessary and desirable

work. An appropriation of a larger sum, so

that these improvements could have been more
rapidly constructed, would, in the judgement
of this Board, have advanced the permanent
interests of the city. As far as the limited

l means at the command of that Company will

permit, the work will doubtless be energetically

prosecuted.

GENERAL REMARKS.

The aggregate revenues, working expenses,

and net results of the Main Stem, Washington
Branch, and Northern Virginia Railroad, for

the fiscal years terminating respectively 30th

September, 1858 and 1859, exhibit an aggre-

gate reduction of $929,958 05 in working ex-

penses compared with the previous year ; thus,

notwithstanding the decrease of $272,903 50 of

gross revenue, accomplishing an increased net

gain of $657,054 55.

At the commencement of the year it was
palpable from the general prostration of busi-

ness, and the large financial engagements of

the Company, that in order to produce satis-

factory results to shareholders, and the tax-

payers of the city and State, every judicious

economy in management should be effected.

Accordingly, the attention of the officers of

the Company was directed to careful supervi-

sion of economy of detail in the expenditures

of their respective departments, add the great

reform of reduced aud slow speed with heavy
burden trains, and moderade and safe speed
on passenger train, was introduced.

The fruition of this system has been present-

ed, and is alike most satisfactory and remark-
able, although inaugurated during a period in

which, in numerous cases, unprecedented low

rates of transportation prevailed, and a serious

conflict with the great rival Atlantic Lines was
manintained effectively and successfully by the

Baltimore and Ohio Company, in sustaining

its cardinal policy of protecting and promoting
the business interests of Baltimore.

The speed of heavy freigtht trains was re-

duced nearly forty per cent., viz: to eight and
nine miles per hout, and of passenger trains,

to twenty and twenty-five miles per hour.

In this connection the subjoined extract from
the report of the master of Road, is is interest-

ing: '' Of both the Main Stem and Branches,

it is proper to remark that a general reduction

of speed has produced a most favorable effect

in maintaining our road at greatly diminished

expense, as well as a great diminition in num-
ber and extent of casualties,

"Having used 4,986 tons of new iron rails,

re-laying 53 miles of tract, and 158,876 new
white oak ties (being 5,979 more than were
used the preceding year) with good stone bal-

lasting, and having improved the slopes and
drainage during the year, the entire road is

now in better condition than at any former
period."

Connected with the decrease of speed, has

beeu an efficient system established by the

Transportation Department ensuring prompt-

ness of transit and regularity of delivery which

has given genarally increased satisfaction.

The reduceded prices of material required in

the service of the Road, and the ability of the

Company to purchase its supplies for cash on
the best terms have contributed largely to the

increase of profits.

The report of the Master of Transportation

is unusually full and interesting. The details

of the important economies perfected, and im-

proved systems introduced in his department,

are presented. The comprehensive review of

the sources of business of the Road, accurate

analyses of the local and through trade, aud
the history of the operations of the Depart-

ment for the year, embrace much valuable in-

formation.

ENCOURAGEMENT OF LOCAL TRAFFIC.

The important and advantageous results of

the policy of the Company, in accomodating
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and developing every description of local traf-

fic upon the Line of the Road, and its branches,

are exhibited.

The revenue from passengers on the Main
Stem shmcs an increase o r $8,319 19, all of
which has been derived from the local travel.

This increase is attributed to the enlarged far
cililies granted to commutationpassengers, and
the inducements systematicullyprofferedfor the

use of round-trip tickets for sliori distances be-

tween various points upon the Line of the

Road.
Steady effort has been made by the Company

duriug the year, to establish a trade between
the Local Stations and Baltimore and Wash-
ington, in marketing and the products of the

dairy. A low tariff has been arranged, to in-

duce the intruction of this system, so success-

fully obtaining on the New York and Erie,

Reading, and other roads.

By reference to the abstract of tonnage car-

ried one mile, it will be noted that the aggre-

gate business of the Road exeeds that of 1858.

This improvement has arisen entirely from the

large expansion of the Misrellaneous Local
Tonnage, which has increased 32,309 tons.

It is shown that, embracing Through and
Local Trade, the falling off in Eastward ton-

nage is 16,899 tons, and the gain in the west-

ward 25,940 tons, making an aggregate ex-

cess over 1858, of 9,0-12 tons, and actual in-

crease in the tons hauled one mile on the Main
Stem, of 1,870,460.

It is thus clear, as the actual transportation

has been greater than for the preceding year,

that the reduction of Revenue has arisen ex-

clusively from the reduced and low rates at

which the work has been transacted.

RECAPITULATION OF ECONOMICAL RESULTS.

The total Decrease of Working Expeneses on
the Main Stem and Branches, is S 929 ,953 05

The reduction in the sum paid for interest,

arising from the improved financial condi*

^ tion of the Company, resulting from the de-
crease of expenses, is 62,637 32

Making $992,595 37

It therefore appears, that, with a larger ag-

gregate of service performed, the economies
perfected have produced an improvement in

comparative results, of nine hundred and nine-

ty-two thousand, five hundred and ninety-five

dollars and thirty-seven cents.

CREDIT TO FRESCOTT SMITH.

The Board perform an agreeable duty in

tendering their cordial acknowledgements to

the Master of transportation, Mr. W. P. Smith,
for the able and successful administration of
the affairs of his Department.
From the report of the Master of Machinery,

it will be observed that all the Engines regu-
larly in the Passenger and Freight service,

have been, in pursuance of policy of the Com-
pany, altered to burn coal, with very economi-
cal aud satisfactory results. The average cost

of fuel on 18 Passenger Engines, which have
been burning coal for the last six months, has
been 2 8-10 cents per mile, whilst the same en-

gines, when burning wood, cost for fuel, from
8 to 9 cents per mile.

COAL BURNING LOCOMOTIVES.

The principal contract for coal, delivered on
the Company a cars at Piedmont, is made at 55
cents per ton of 2,240 lbs. The large compara-
tive advantage of this Company over its ri-

val Lines in this leading item of expenditure,
can be readily appreciated.

The cost of fuel and its preparation, was in

ISJB $133.017 96

Tor do do do do do do 1859 91,319 1.0

Exhibiting a a reduction of. 838,690 96

ARCHED TUNNELS.

* The effect of the perfect arching, and entire

completion of the Tunnels on the Main Stem,
ensuring regularity and safety, and avoiding

the use of extra motive power, has been most
happy upon the business, and contributed

largely to the successful working of the Road.
The extraordinary exemption from accidents,

due largely to the reduced speed of trains, and
the careful system in the service is noteworthy.

[

These combined causes act very favorably in

lessening the wear and cost of maintenance of
machinery.

BRIDGING THE OHIO.

The Board view with interest the subject of

improving arrangements for the transfer of

business over the Ohio river. Ibis desired that

plans may be consummated at an early period,

for suitable bridge connections with our West-
ern allies.

CENTRAL OHIO & COLUMBUS & PIQUA LINES.

The completion of the Columbus and Piqua
Railroad during the year, gives this Company
an additional important and useful connection
with Chicago and the North West, both for

passengers and freight. Merchandise loaded
in Baltimore can now be sent promptly through
to Chicago with but one change of cars, and
the benefits of this trade are already felt.

The improved condition of the Central Ohio
Road, and the great promptness and regulari-

ty with which it has been worked, have aided
materially in advancing the interests of the

route. The perfecting of connections with new
and important lines, thus opening, for busi-

ness intercourse with Baltimore, large sections

of country, is constantly increasing its value
i

MARIETTA & CINCINNATI ROAD.

The Marietta and Cincinnati road has been
much improved, and will be finished to a point

opposite Parkersburg within ninety days, when
the advantages of this line may be expected to

be rapidly developed.

The Central Ohio road, the Marietta and
Cincinnati and their affiliate lines, afford the

most desirable and valuable connections with
the fertile and populous regions lying between
the Ohio river and the Lakes.

The Louisville and Nashville road will be
completed within one month, opening a direct

communication with the heart of the South-

west. The operation of this and other South-
ern and Western lines, combined with the su-

perior advantages of Parkersburg as a port for

the great river traffic, and the excellent loca-

tion of Baltimore, will enable this Company to

outflank their Northern competitors in the con-
test for the South-western trade.

THE FUTURE.

The return to the regalar payment of semi-

annual dividends, has been judiciously accom
plished, and can hereafter be confidently relied

upon.

With the incubus of floating debt removed,
and abundant ability to meet conveniently all

its engagements, including the large appropri-

ations for increase of Sinking Funds, by which
provision is made for payment at or about ma-
turity, of its entire funded debt, a most satis-

factory system of finance is presented.— Oin.

Enq.

JSKgfOnly twenty-live miles of the Missis-

sippi Central Railroad remains to be com
pleted before the iron horse will run regularly

through from New Orleans to Jackson, Ten-

nessee.

MR. BOWLER AND THE COVINGTON
AND LEXINGTON RAILROAD.

Editor of Gazette :—Yourself and corres-

pondent seem to have so imperfect a knowlege
of the Covington and Lexington Railroad, that

I send you all the reports of the company, from
its commencement to the present time. Also,

the circular, which was addressed to the mort-
gage bondholders, asking an extension on a
few of their coupons, the object of which you
understand no better than the affairs of the

company. Ifyou will examine these documents
you will see that you have, ignorantly no doubt,

done injustice to the past and present Direct-

ors These reports very clearly show that it is

with railroads, as with individuals, if they con-
tract debts without the means of paying them,
failure will certainly fallow.

They also show that the directors were faith-

ful. Their error was in having too much faith

in the road. Under the influence of this faith

they periled their private fortune, and mort-

gagee! their property in the hope of saving it,

and so far as the stockholders are concerned
they have never been fully reimbursed for

these individual sacrifices, If the purchase of
the road was so great a bargain, they do not
have even the slightest advantage from it, not-

withstanding the assertions of your correspon-

dents to the contrary ; for I assure you, I am
the exclusive owner, and they have no interest

in it.

The road cost 4,135,571 7
And with the exception of the loss

sustained on the sale of its bonds,
and interest on temporary loans,

amounting to $1 ,078,293 3-<

$3,057,077 73

It cannot this day be built with cash for less.

It is notorious that every contractor on it lost

money. Compare its cost with any road ter-

minating at Cincinnati, Hamilton and Dayton,
for illustration, which was built with capital

and made but little sacrifices on its bonds. Add
$200,000 for completion ofthe division between
Paris and Lexington, and you see the construc-

tion of the two roads, striking out real estate

and equipmsnts, cost nearly the same. Ham-
ilton and Dayton is sixty miles long. Coving-
ton and Lexington ninety-nine. The individual

subscription amounted to but $323,237. Coun-
ties subscribed $650,000 in their bonds at par,

which were sold at a large sacrifice. This is

all the subscription the road ever had. There
was stock given for right of way and to con-

tractors $321,800. The stock subscriptions

were very slowly collected. The road could

earn but little or nothing till completed to Fal-

mouth, thirty-eight miles. Before it reached
that place its means were exhausted, and to

carry it there, the directors became individual-

ly responsible for $288,000. Up to the time

of reaching Falmouth, the earnings were only

$3,671 50, and its interest that year $116,302
76. November, 1854, the year after reaching
Falmouth, the gross earnings were $87,964 38,

leaving about $46,000 net, and the interest the

sameyear $147,562 49. The endorsement of
the directors now amounted to 667,788 08. The
road broke down under this pressure, andwent
to protest. The next September it was finish-

ed to Paris, and the earnings were $138,694,

11. Interest paid same year $168,883.

At the annual election in December of that

year, a change took place in the directory, by
the resignation of the president and some of

the directors. No report was made in 1856
;

this is the only year since the organization of

the company, that there was a failure to make
a report. At the annual meeting, December,
1857, a full, thorough and complete report of
the affairs of the company was made to thu
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stockholders, (which see,) with this prelimina-

ry remark,:
"The Directory entrusted with the manage-

ment of your road feel that they owe you an
apology for so long delaying to communicate
the condition and working of the road, but
owing to the manner in which the business has
heretofore been conducted, they found it would
be impossible to make a correct, comprehen-
siveYeport earlier than the present is submitted
and believing that you would appreciate the

position of your present directory, and excuse
the delay, they determined to make no state-

ment until they could do so from the^frecords

of the office, comprehending the business of

the company from its commencement."
Notice was then given of the suspension of

paying interest on all of the bonds of the com-
pany, except the mortgage ones—and this

meeting unanimously passed this resolution :

" Resolved, That this meeting endorse the

action of the directors in suspending the inter-

est on the bonds, as set forth in their supple-

mentary statement, and they believe the direc-

tors of the past year have been faithful and in-

dustrious in promoting the interests of the com-
pany."
By suspending the interest on the unsecured

bonds, the directory were in hopes they would
be able to meet the interest on the mortgaged
debt. In this they were mistaken, and it would
have been better to have announced their ina-

bility to pay the mortgage bonds, without some
help from the holders, for the report, then read

to the stockholders, showed it could not be
done. Their report shows they had
Cash on hand .$8,104 48
Add the net earnings of the road for No-

vember, $20,(385, 00

Interest on third mortgage, due the

folloivinglDecemuer, $31 ,000 00
Due laborers, 20.184 43
Due for daily supplies 34,912 Ul

$50,789 48

-592,126 44
Short 63,330 96

Net earnings of the road for December,^
June and February, were $40,578 00

Short March 1 $22,758 90
Semi-annunl interest due on that day

on second mortgage $35,000 00

Short $57,758 95

This you will see by the published redort of

1S58, was the condition of the company,
March 1, 1858. Now, what was to be donej?'

By the resolution of November 14, 1858, they
ceased to pay intereston $870,500 of its bonds
not secured by mortgage, and on the 1st of De-
cember following, the interest on §600,000
third mortgage bonds laid over.

The interest on thase
amounted to $66,595 00
Short March 1, 1853 57,759 00 ( as above)

Amounting to $124,35100

At this time I came to the board.

In consequence of so long struggling to pay
the interest, the road had been neglected, and
now would require at least $100,000 to be ex-

pended on it in the course of the year. In the

course of the next month it had §150,000, In-

come bonds maturing, and in four years, 260,-

000 ,first mortgage. It also had, including
what was still due the directors, a floating debt
unprovided for of §14:-!, 000.

Notwithstanding this heavy load of arreara

ges, so much confidence had the directory in

the future of the road, that they unanimously
concluded to raise the money among them-
selves, and pay the $35,000 interest on the sec-

ond mortgage bonds, due March, 1858, then
to make an appeal to the mortgage bondhold-
ers for temporary assistance. No appeal was
made to the unsecured bondholders, as they
were deeply interested in the preservation of

the property from mortgage creditors. With
confidence in the justice of their application,

and convinced that it was the interest of the

parties to grant it, the directors advanced the
required amount, and paid the interest and
issued the circular which is now annexed. Be-
fore doing so, they consulted parties in New
York and the west, who had a deep interest in

the road, to see if any better course could be
adopted. After much reflection they saw no
better, and accordingly advised the one pur-

sued There may have been individuals who
entertained views of this circular as expressed

by yourself-and correspondents. The board
never knew or heard of but one, and your edi-

torial of the 6th of October seems to be an
echo of his expressions. No member of the

Board has ever entertained any such idea. It

carries with it its own refutation of such a con-

ception. If the whole amonnt mentioned iu

the circular was required to put the road in

order, how was the debt, which I have recapit-

ulated above, to be provided for?

This communication is made in consequence
of the insinuations in your issue of Saturday,

over the signature of "Deferred Income."
Being the holder of $147,000 deferred in-

comes, and all the deferred third mortgage,
amounting to 263,000, both of which are a total

loss, unless I can make itout of the road, which
I shall try to do. I want win him "no judicious-

ly packed committee, who will report right, and
the thing be glazed over ;" rather let the dis-

affected institute themselves into a police, and
remove any doubts, if any exist. I think the

stakeholders, who have made these charges,
should not have waited for an invitation from
the board, but exercised the right that belong-

ed to them, examined the books, vouchers, &c,
for themselves. The directors are their ser-

vants, and if they have stolen their masters'
property, they should be held to a strict ac-

countability.

As one of the directory, and in the language
of one ofyour correspondents, the "Memphisto-
pbillio" of the Board, I particularly desire the
investigation, for I think it will be shown, that

so far from the directors having sacrificed the

stockholders, the stockholders nearly sacrificed

them, and if the road could have been saved
at all, it would have been by carrying out the
circular, which I beg you will priut with this.

This communication is now longer than I

intended when I commenced it. In conclusion
I must be permitted to say a few words of my-
self. The personalities of yourself and corres-

pondent justify it.

My friends know, that, so far from wanting
to own the road, I did my best to avoid it, ifby
so doing I could save my investment. The
two principal competitors both knew my views
on that subject. I did my best to bring all

the parties into a fair conpromise, and did not
despair of it until eleven, P. M., the night pre-

vious to the sale. The difficulty was, the two
other parties both wanted the control ; I was
willing to go in and let each share of the stock

be represented—they were not. My represen-
tative on the ground did not make a bid until

every Kentucky interest had retired from the

field. The printed reports show this. The
bidding was finally narrowed down to myself,

and a company, not a member ofwhich resides

in the west. It was struck off to me in one of
the fairest sales that could he made. Without
giving me an opportunity of showing what I

intended to do with it, you came out the next
morning with so personal an attack, that one
not knowing the facts would have inferred
that I had robbed you of the property. Your
article was reflected back by the disappointed
Kentucky competitors at the sale, and taken

up by some unfortunate holders of the stock

and bonds, in all of whose communications I

have been held up as a most successful swind-

ler, represented as coaxing the stockholders to

put me into the Board, then through my influ-

ence stopped the interest, breaking down the

securities; in this they would exhibit me as de-

liberately carrying out a prearranged scheme
for ultimately buying up the securities.

So far from seeking it, the fact is, I was
waited on by a committee and solicited to go
into the Board, at which time the suspension
of the interest had already occurred. I shall

be happy to restore the road again to the stock-

holders. First appoint this committee; have
a rigid and fair examination, and see if I ob-

ained it with any of their money. When sat-

isfied I did not, let the same committee exam-
ine my books and vunchers, and see what I

really did give for the securities of the compa-
ny, then reimburse me tor the capital, with six

per cent, interest—relieve tne from the securi-

ties before the Court, and take the property.

If they won't do this, I beg that they will per-

mit me to dispose of it as I please.

B. B. Bowler.

SOTJTHEEN _PACIFIC K. E.

A meeting of the stockholders of the South-
ern Pacific Bailroad was held at Louisville on
Thursday and Friday. General Lucius Desha
was chosen President; W. L. Grady, of Ken-
tucky, and John L. Moses, of Tennessee, Vice-

Presidents.

A Business Committee of seven was appoint-

ed, Cincinnati being represented by R. S.

Newton.
The President of the road, Dr. J. Fowlkes,

made a report to the Convention, in which he
gave the following very flattering account of
the present position of the affairs of the Com-
pany :

" Your franchises have been preserved to

you, the charter rescued from all peril, its debts
paid off and all of them provided for satisfac-

torily to holders thereof; and your Company
now stands not only free from embarrassment,
but commanding the enthusiastic sympathy and
interest of the citizens of that generons State

which gave birth to this, the gi eatest enterprise

of the age. The old feuds existing at the time
of my report on November 25, 1858, have all

been ended, and all parties are animated at

this time by a spirit of unanimity in accom-
plishing the great objects of your charter. The
only parties who now entertain any opposition

to your Company are the men whose efforts to

defraud yon were detected, exposed and de-

feated—men whose noise is as valueless as that

of any empty vessel."

President Fowlkes proceeds to say that he
entered into a negotiation with J. Edgar
Thompson to accept the Presidency, and that

that gentleman agreed to do so upon certain

conditions which we have heretofore published,

and which have already been complied with, in

the main. Mr. Fowlkes then says:

Measures have been taken by means of sales

of present stock, and by subscriptions, to raise

the $250,000 to be used for actual working
means in constructing the road. I have learned
that about $100,000 of this amount has been al-

ready raised in Texas alone. $150,000 are

yet to be provided. And this is one of the ob-

jects of this Convention. This amount raised,

Mr. Thompson accepts the Presidency. From
abundant caution, Mr. Thompson sent engi-

neers of distinguished skill to Texas to examine
what has been already done. They have re-

turned, and although their report is not written

out, its substance is so far satisfactory that Mr.

Thompson adheres to the conditions of the

above letter.
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The chief object this Convention, then, is

the permanent organization of the Company.
To accomplish this a prerequiste is the the

raising the sum of §150,000 in cash, or its

equivalent. Mr. Thompson then accepting the

Presidency tendered him, it is for you to de-

clare now who shall be your other officers.

Gentlemen of high standing and practical ex-

perience have all been consulted heretofore in

regard to even the Presidency of the Company
if tendered to them. Samuel Tate, Esq., the

late Governor J. C. Jones, for instance, and
others. These gentlemen, and other leading

railroad men in the Southen Stales, have ex-

pressed their cheerful co-operation with you
in behalf of this work. Col. S. Tate has been
placeded at the head of the Land Department,
who is second to noneiu the country as a man
of ability, industry, and integrity.

On Friday morning the committee, to whom
was referred the paper of Dr. Fowlkes, report-

ed that they were unanimously of the opinion

that the condition and prospects of the enter-

prise have, at no pievious time, been so favora-

ble as they are now.

1. All the debts of the Company have been
provided for, and the Company stands free from
liabilities.

2. The State suit has been tried on its merits,

and the franchises of the Company are fully

recognized and established by the courts of
Texas.

3. The Stock list has been thoroughly purged
by a judicial sale and transfer of the franchises

and property, and they are now vested solely in

those persons whose money has redeemed the

Company from its peril. The stock of the

Company is fully represented by its property.

The committee recommended that Dr.

Fowlkes be requested to continue in the prose-

cution of the general interests of the road, by
raising a further subscription of $1,000,000, to

be invested in labor wherewith the road is to

be built, and that he continue to exercise all

the powers of the Presidency until such time
as it may suit Mr. Thompson to relieve him.

The committee embody their conclusions in

the following resolutions

:

Resolved, That a committee of three per-

sons be appointed by the chairman, from this

meeting, to take up a subscription of $150,000,
and tender the same to J. Edgar Thompson, in

accordance with the suggestions of this re-

port.

Resolved, That it is inexpedient for this

Convention to consider the subject of the cut-

off stock of this Company.
Resolved, That Dr. Fowlkes be requested

to continue his invaluable services to this com-
pany in the manner indicated in this report

Speeches were made by Messrs. Mitchell,

Gretly, Young, Deering, Clinton, and Dr.

Fowlkes. General Richardson gave an ac-

count of his visit to Texas, and went into sta-

tistical calculation to show how the road could
be built by the purchase of labor and the re-

ceipts of loans and land grants from the State
of Texas. It was only necessary to raise

$250,000 to secure the services'of J. Edgar
Thompson as President of the Company, and,
upon assuming the office, there would be no
difficulty in obtaining the requisite amount of
money to purchase labor.

Mr. Mitchell submitted the draft of a condi-
tional stock subscription, terms of which, con-
tingent, upon the acceptance of J. Edgar Thomp-
son, were the payment of ten per cent, in cash
on the day of such acceptance and ten per
cent, monthly, the second payment falling due
sixty days after the acceptance

Messrs. A. S. Mitchell, R. V. Richardson, J.

D. Osborne, Wm. Burkhardt, and Wm. Terry,

were appointed appointed a committee, under
the resolution reported by the Business Com-
mittee, take charge of the subscription list.

A resolution, expressing the thanks of the
stockholders to Dr. Folkes for " the able, fear-

less and effective manner in which he has
maintained their interests," was adoped and
the Convention adjourned.— Cin. Enq.

MONETARY AND COMMERCIAL.
Since our last weekly review money matters have become

a little oasier. The decline in Exchange has produced an

influx of currency, which has enabled the discount houses

to better accommodate their customers. The demand, how-

ever, is yet fully equal to the supply, and rates remain

without change.

Eastern Exchange is cautiously dealt in by the Bankers

at } buying and J selling.

BUYING. SELLING.

New York Sight }@ prem. j© prem.
Boston par®}prem. i@ prem.
Philadelphia j prem. £@ prem.
Baltimore par@.^prem. J@ prem.
New Orleans par. §@£ prem.
American Gold \@,— J prem.

Missouri currency is 1£ dis. ; Illinois, "Wisconsin and

Iowa, 2dis.; Virginia, (except Wheeling) £ dis., and Indi-

ana Free Banks £@£ dis.

The N.T. Everting Post of Monday says, the Stock

Market is again active to-day, and large quantities of

railroad stocks have changed hands. The tendency of

prices early in the day was decidedly upward, but at the

close there is a material reduction In most descriptions.

The money market presents no new feature.

County Bonds.—The Philadelphia Press says : Alle-

gheny County bonds advanced to 40 per cent, bid, mainly

in consequence of a decision by the United States Supreme

Court, in the case of Wood vs. Allegheny County, for

coupons upon bond.-', issued to Allegheny Valley, Chartiers,

and Steubenville Railroad Companies. The defence was

overruled in all the cases, and the court decided that the

various acts of the Legislature authorized the issue of bonds

in every case ; that the bonds were legally issued, and

that the plaintiff was entitled to recover. The Pittsburg

Pest of 24th says :

" Judge Grier charged the jury in substance, that this suit

was brought on coupons given for railroad subscriptions.
The Supreme Court of the State have assumed the constitu-

tional validity of such subscriptions, and that question is

not one now open for discussion.
" It is not for courts to enquire whether the subscriptions

were wise or unwise, but to enforce the law, and maintain
the inviolability of contracts. Whatever regret there might
be at the amount of debt that had been imposed upon the

community for railroads, it is too late now to set up ob-

jections that ought to have been made before the bonds
were issued, and have gone into the hands of innocent
holders, who had advanced the money to carry on the
work.

*' The objections made in this case to a recovery were
ably argued and overruled. A verdict was given for the
plaintiffs for the amount of the coupons that have been
given, and interest on the coupons from the time they were
payable until the present time."

Sixth Monthly Report of Wm. Key Bond, Receiver

of the C, W. & Z. R. R. Co.—Wm. Key Bond, Receiver

of the Cincinnati, Wilmington and Zanesville Railroad

Company filed his sixth monthly report, in the Clerk's

Office of the TJ. S. Circuit Court yesterday. "We make the

following abstract of it, viz :

GROSS EARNINGS IN OCTOBER.

Passenger Business, Through $ 2112 48
" " Local 5,797 56
" " Mail 828 in
" ** Express, etc 377 60

Total £7,205 74

Freight " Through $ 497 48
** " Local 8,104 27

Total SS.G01 75

Total gross earnings $15,759 25

OPERATING EXPENSES.

Ordinary Expenses $11,289 96
Extraordinary Expenses 4,460 29

Total $15,807 49

The items of extraordinary expenses are as

follows :

New Iron 83,671 88
Repairing damages by floods and do.

bridges 788 41
$4,4G0 29

The amount paid during the month for interest on real

estate, and for repairs of engines, cars, etc., was $235 02,

making a total of ordinary and extraordinary expense,

and amount paid on capital account of $15,985 27.

CASH RECEIPTS IN OCTOBER.

Passenger account $6,591 62
Freight " 9,363 16

Sundries '* 416 43

Total 816,371 21

Debts and liabilities contracted by the Receiver, (Wm. K.

Bond,) and remaining unsatisfied on the 31st Octoher,

$28,554 42. The Receiver says: "It is proper here to

state that this amount of unpaid debt, arises principally

from the present Receiver having paid three months 1 (Fe-

bruary, March, and April, 1859,) road expenses, left unpaid

by his predecessor/'

Great Western Railway.—Traffic for the week ending'

18th of November, 1859 :

Passengers $21,435 91*
Freight and Live Stock 18.235 73

Mails and Sundries 1,564 88

Total $41,23S 52£
Total for the corresponding week of the year
previous 42,186 23

H. SHACKELL, Auditor.

Audit Office Hamilton.

The receipts of the Cleveland and Toledo Railroad for the

third week in November were $18,629—showing an increase

over last year of $1,125.

PACIFIC RAILROAD-NEW GOLD
DISCOVERIES.

The accounts from the West are of a new-

gold excitement on the eastern slope of the

Sierra Nevada. New discoveries show that a
belt of 200 miles long is rich in gold and silver

ore, of which considerable quantities already

arrive at St. Louis. The ore at Gold Hill,

Carson Valley, is said to yield from 500 to $2,-

500 per ton, and the excitemeut is so great as

to foreshadow a migration to all that region

at least as great as that to Frazer's River, and
with far better hopes of success. The first

travelers, many years since, through that re-

gion made reports of gold washings, but they
did not then receive the attention which expe-
rience has shown that such reports merit. The
California discoveries were received with great
incredulity ten years since, and many learned

essays were published to show that gold never
exists in the manner it was alleged to have
been found. The receipts of the metal at the
Mint was however a silent and convincing
proof that would not yield to scientific theory.

The popular mind is now prone to give cred-

it to new discoveries, and no place is more
likely to afford them than just that Eastern
slope of those hills whoie western front has
been so prolific of thejjores. The Spring will

therefore witness an immense migration, which
will explore the whole of that region between
the western frontier and the Rocky barrier

which forms the eastern boundary of Califor-

nia. The country, if now but little known, will

soon become familiar to the tread of hardy
adventurers, in whose track the iron rails will

soon bear the omnipresent locomotive. Prob-
ably the gold of Pike's Peak and Carson Val-
ley will do more towards constructing the Pa-
cific Railroad than almost anything else which
could occur, and reciprocally by its means a
much more active development of the gold
fields must take place. Ten years since the

first discoveries of gold were made on the west
of the mountains, and prodigious results have
flowed from them. The decade closed with a

reaction from the speculative excitement that

the gold occasioned. With capital now very

abundant, and speculative action in railroads

and real estate run out, the new decade begins

with fresh discoveries on the east of the moun-
tains, and on the track of communication be-

tween St. Louis and the Pacific State which
has grown up from the gold washings of the

last ten years. These new discoveries are so



50O THE RAILROAD RECORD.

placed as to concentrate the new speculative

action exactly on the track of the needed rail-

road. They, so to speak, grade the Pacific

Railroad. There are those who estimate that

the new fields will yield per annum more than

the old ones, yet these latter have not deterio-

rated in their production. If then, within the

last ten years, all those fields are to be open to

the whole population of the United States by
an easy railroad route, and the supply is to be
100 millions per annum, instead of50 millions,

operating upon a country already well supplied

with capital, what may not be the result of

such a flow of the precious metals? If gold

is te depreciate in value, as has been vainly

predicted for the last ten years, surely the ele-

ments of such a depreciation now exist in far

greater force, and next decade may realize the

wildest dreams of the depreciation theorizers,

the more so thet silver is said to be as abun-
dant as gold. If the new gold discoveries have
no other effect they will perfect the Pacific

Railroad, and that work of itself will have a
•vast influence upon business. The cry in Cal-

ifornia this year is, "what can can we do with

our wheat?'
1

Instead of paying $40 per bbl. as

in 1S53, for New York flour, they have now
more than they can eat and no customers for

the surplus. There are other elements of a
vast commerce accumulating on that coast,

and a railroad " running through a gold coun-
try," to connect the vast population that, en-

circle the Pacific Ocean with the heart of the

United States, must afford a means of develop-

ment, the effects of which may scarcely be es-

timated. The activity of gold seekers in all

parts of the world is at this time very great,

and much success has hitherto attended their

efforts. It is reasonable to suppose that the

next ten years will see far greater results in

other quarters than in the Western part of the

American continent, and therefore the suprjly

of gold, which has been from Australia and
California 100 millions per annum for the last

few years, will at least be doubled, and with

that doubling a decided influence upon the

value of property and of other commodities
must result. India has hitherto absorbed as

mnch silver as there has been gold produced
per amount. If she continues to absorb as

much silver as heretofore, there will in the new
production be still a large accumulating sur-

glus. The production of gold beyond a certain

extent does not add to the useful capital of the

world, but it has, as applied to money purposes,
an important influence upon the debtor class.

These all, in whatsoever shape their obligations

exist, have promised to pay gold that they ex-

pect to procure from the products of their in-

dustry. If the gold becomes very abundant,
they procure it far more easily for those pro-

ducts, and by so doing lighten the load of debt
at the expense of the creditors. This is the

most important result of the depreciation of
gold, and applies as well to government debts
and tax payers as to mortgagers and producers
The latter, outjof debt, will not be much affec-

ted by any decline in the value of the precious
metals, since relatively what they buy will cost

as much more as whathe sells improves in val-

ue, and the result is nearly the same. It is

the existing debts and annuities that will feel

the change in the value of that which they rep-

resent. The indebted governments of Europe
will experience a sensible lightening of the load
of taxation at the expense of the creditor class.—Economist.

CONTRACTS for Kails at a fixed price, or on com
mission, delivered at an English port, or at a por

in Ibe United States, will be made by the undersigned
THEODOKK DKHON,

11313 10 VVal. ar Broadway, New Vor

SBlffilBlireiliMlli:

NOTICE TO CONTRACTORS,
Office of the Little Rock and Fort Smitln

Branch of the Cairo and Fulton Itait-V

road Co., Van Rtiren, Ark., Hep. 10, '59.)

SUA !<*'.!> B'BOPO^ALS for the graduation of

the First Divisiun of twenty miles eastward from Van
Buren, will he received at this office until 'J'Ebu rsday
noon, December l*t, 1S5{>. The work ia

divided into twenty sections of about one mile each, and

proposals for either a part, or the whole of Ihis Division

may he made ; hut no bids for less than one section will be

considered. Blank forms of proposals will he furnished on

application at this office, by mail or otherwise. Estimates

of work done will be made on tne first day of every alternate

month, and payments mide on the first day of the month
following ; and fifteen per cent, of all estimates will be re-

tained until the completion of the contract. Contractors

desiring' other terms of payment may bid accordingly, as the

above terms are not positively settled.

The Company having a large amount of the finest Lands

in Western Arkansas, will give preference lo those requir-

ing the least proportion of money, and the largest propor-

tion of stock and lands. The Company reserves the right

to reject any and all bids at its option.

Plans, profiles and specifications may be seen, and all de-

sired information obtained, upon application at the Engi-

neer's Office, in Van Buren.
JESSE TURNER, President.

THE CL0BE.
THE OFFICIAL PAPER OF CONGRESS.

I publish now my Annual Prospectus of the Daily Globe

and the Congressional Globe and Appendix, to remind sub-

scribers, and to inform those who may desire to subscribe,

that Congress will meet on the first Monday ofnext Decem-
ber, when I will re-commence publishing the above named
papers. They have been published so long that most public

men know their character, and therefore I deem it needless

to give a minute aceount of the kind of matter they will con-

tain.

The Daily Globe will contain a report of the debates in

both branches of Congress, as taken down by the reporters,

equal, at least, to any corps of short hand writers in this or

in any other country. A majority of them will, each, be

able to report, verbatim, ten thousand words an hour, while

the average number of words spoken by fluent speakers

rarely exceed seven thousand five hundred words an hour.

When the debates of a day do not exceed more than forty-

five columns, they will appear in the Daily Globe nf the next

morning, which will contain, also, the news of the day, to-

gether with such editorial articles as may be suggested by

passing events.
The Congressional Globe and Appendix will contain a re-

port of all the debates in Congress, revised by the speakers,

the messages of the President of the United States, the an-

nual reports of the head of the executive department, the

laws passed during the session, and copious indexes to all.

They will be printed on double royal sheet, in book form,

royal quarto size, each number containing sixteen pages-

The whole number will make, it is believed, between 8,000

and 9.010 pages, the long session for many years having
ranged between those numbers, and the next session will be

a long one. This I believe is the cheapest work ever sold in

any country, whether a reprint, orprintedfrom amanusenpt
copy, taking for data the average number of words of the

long sessions since the year 1S46. The average number of

pages is 8,857, and the average number of words on a page
is 2,297, consequently the average number of words of a
long session is 9,290,772. As I have sold to subscribers that

number of words for six dollars, it follows that they have
paid six and one hal cents for every 100,(100 words I

have furnished them, while I paid my reporters $6 29 for

every 2,397 words of this work in manuscript.
The coming session will, without doubt, be an unusually

interesting one, because the candidates of the respective par-
ties for President and Vice President of the United States

will be nominated before it closes, and, therefore, the debates

will be mostly on such political questions as it may be
thought will tend to influence public opinion in regard to

the persons to be supported for those offices, and the Globe
will be, as it has been for many yen's, the only source from
which tl*e full debates of Congress can be obtained
The Congressional Globe and Appendix will pass free

through the mails of the United States.
.

terms:
For a copy of the Daily Globe during the session. ... g5 00

For one copy of the Congressional Globe and Appen-
dix, during the session 6 00

For two copies of the Congressional Globe and Ap-
pendix, when ordered at the same time 10 00

No attention will be paid to any order unless the money
accompany it. Bank notes, current in the section of coun-
try where a subscriber resides, will be received at par. The
whole or any part of subscriptions may be remitted in post-

age stamps, which is preferable to any currency except gold
or silver. JOHN O. RIVES.
Washington, Oct* 27, 1859. nov7-t3

T. F. RANDOLPH & BRO.

Mathematical Instrument Makers
No.G7 West Gtli St. bet Walnut i Vine.

CINCINNATI

Direct Route to the North- West!

ILLINOISCENTRAL

AND PANA OR SANDOVAL
POR

Decatur. Springfield,
Bloomington, Peoria,
Burlington, Quincy,
La Salle, Hock Island,
Dixon, Galena,

Prairie du Chien, St Paul, and
St. Anthony,

And all points in Iowa and Minnesota.

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OK CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily., at PANA for all the above points.
Connections also made with OHIO AND MISSISSIPPI

11. K. with I. C.R.R. at SANDOVAL.

Passengers for the North- West

Desirous of making Quick Time, combined with com
fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R R ,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI.
Close connections are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

JT^The Equipments of the ILLINOIS CENTRAL R.
R. are unsurpassed by any Road in the West.

New, Elegant Patent Berth Sleeping Cars are run on all

Night Trains.

Fare the same as by any other Route, and
Tickets good until used.

Through Tickets can be procured at Spencer House,
cornel' office ; No. 1 Burnet House ; 135 Vine Street,

between Burnet House and Post Office j at the Depots, and
all Principal Railroad Offices in the East and West.

E.H.NICHOLS,
Geri^l Southern Agent., Cincinnati,

W. P. JOHNSON,
GenH Passenger Agent, Chicago.

WinterArrangement, 1859-'60.

baltimorI AND OHIO

3E1..A;IIjI1.0 /vtt>.

GREAT NATIONAL ROUTE
TERMINATES AT WASHINGTON AND BALTI-

MORE on the East, and "Wheeling, Benwood and
Parkersburg on the West, at which places it unites with
Railroads, Steamers, etc., for and from all points in the

West, South-West and North-West.

X"-Vt7-0 TRAIN'S
Leave Wheeling daily at 12:35 P. M., and 1":10 P. M.
One Train leaves Parkersburg daily at 9:20 P. M.
Direct connections are made by these trains

POR ALL THE EASTERN CITIES.
This is the only route to Washington City.
Passengers by this route can visit Baltimore, Philadel-

phia, New York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via
Washington City at an additional charge of 82.

Time as quick and Fare as low as by any other
ROUTE.
JJ~p Inquire for tickets via Baltimore and Ohio Rail-

road, at any of the principal Railroad Offices in the West.
E- F. FULLER,

General Western Agent.
L. M. COLE.

General Ticket Agent.
W. P. SMITH, Master Transportation.
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PATENTED GAS WORKS

mil u
Gas Works, to be generally adopted by the owners of

Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the
following- advantages, to wit: great simplicity of con-
struction and operation; reliability to insure a regular
supply 01 light; purification of the gas to prevent clog-
ging; freedom from unhealthy and offensive odors ; safety
from fire and explosion ; adaptation to different materials,
and to work days only, or continuously, as required;
lastly and chiefly, economy both as to repairs and cost of
the gas-
Gas "Works coming up to the above standard are what

the public want. Are there any such ? To determine this

question, there is but one safe course for parties desiring
Gas Works, to wit : to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.

To this test the Aubin Company will, at all times, submit
their wurks ; and as an inducement to parties to take the
trouble of making it, they refer to the Scientific American
of March 13, 1^58, and circular which can be had on
application.

Unequalled Economy.
1st. From the great simpl*'ri'y of construction peculiar

to the aubin Works, the retort is the only part exposed to

destruction, except o) course, after a use of years. As we
have, at last, discovered how to make our retorts stand a
while heat without melting, they last a great while; and,
as when required, the workman can change them in a few
minutes—the cost of repairs is very trifling.

The Cost of Hie Gas
Depends on the quantity made at one operation, and the

material used; but even where 31)0 feet only is made, the
cost for all materials used will not exceed 4U cents—the
ordinary yield of gas being at least 12 feet per 1 lb. of rosiu,
and from other materials in proportion.

PEICE OF THE~AUBIN PORTABLE
GAS WORKS.

A complete apparatus with large stove and dry or
wet gas holder, holding 3i'u cubic feet, $.300 no

do do 350 « 335 00
do do 400 " 375 IK)

do do 500 " 450 00
do do 600 " 505 on
do do 700 " 6U0 00

The above prices are for the apparatus complete for use
at Cincinnati. "Where a wet gas ho^er is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gasworks to Judge of the

size most advantageous for their purpose, the following
table has been prepared on the basis that an ordinary fish-
tail burner (known in stores as 4 and 5 foot burners) will
consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the less frequently must gas
be made, and, therefore, the less costly in the end.

Table showing the Contents and best
Proportions of Gasometers from 400lo40U0ft.,and tlie N umber of I.iyBats
tUey will supply for a. given time.

Contents in No. of hours Diameter of Height of
Cubic Feet, for 10 lights. Gasometer. Gasometer.

400 20 10 ft. 5 ft. 3 in.
5 (»> 25 10 ft 6 ft. 6 in.
"50 37 12 ft. 6 in. 6 ft. Sin.

IO'iO 50 13ft. 7ft. Sin.
1500 75 15 ft. 8 ft. Gin.
SOUO 100 17 ft. 3 in. 8 ft. 7 in.
2500 125 18 ft. 10 ft.

3(»I0 ]50 20 ft. 10ft.
3500 175 20 ft. 6 in. 10ft. 1 in.
4000 200 21ft. lift. 9 in.

If a gasometer of a different capacity from any of the
above is required, its contents, size, &c, can be readily
calculated on the same basis, also any other number of
lights or hours of consumption.
We will observe here that, while coal gas deteriorate

rapidly, when kept long, our gas is even better after having
been in the gasometer lor a few days. Even in winter, it

can be kept any length of time without deteriorating or
being materially diminished in volume.
N. B.— For circulars and lithographic plans of the large

private works (for factories, &c, &c.) of the Company, or
of their village works, as now in operation in several States,
apply to

E. T. C0VERDALE,
107 Walnut Street, Cincinnati, Ohio,

who hag the exclusive right to manufacture and sell in the
State of Ohio.
Feb. 24th, 1859.

APPLEGATE & CO.,

Booksellers, Publishers, Stationers & Blank

Book Manufacturers,

43 Main St. Cincinnati, O.

APPLEGATE & CO.,

AB'PIiHJATR & CO., Book-
sellers, Stationers and Blank-book
Manufacturers, 43 Main Street, Cincin-
nati, invito [he attention of Booksellers,

Country nieruh ants, Teachers,
and others to our varied and
extensive stuck. of School, Classi-

cal,Theological, Scii-nuhe, Stan-
dard, and miscellaneous Books, Paper,
Blank-books, Stationery, etc., etc.;

which, from our numerous and favora-
ble arrange ments wiih the
leading publish ers, as well as
the principal manufacturers
and importers of Paper and Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a comparison of stock and prices
with any other house in the West

BOOKSELLERS,
Our Stock of Stationery

is very complete, embracing
in part all the varieties of Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,

Tissue, Drawing
and Tea w rap-
board.1

;, E n v el-

Peii s, Penhold-
rack s, Copying
Books, Ink "and
Etires, Sealing
SlutiHi, Mucilage,
Book rests. Bill

Envelope. Manilla
ping; Bonnet
opes. Gold & steel

ers, Pencils, Pcn-
presses, and
Inkstands ; Era-
wax. Wafers,
Banker's cases,
head boxes. En-

velope and Card cases , Cash and Post
Office boxes, Rulers, Letter scales. Clips,

Weights, ami Files : Date Calendars,
together with all other articloa

used in the countiug-bouso.

SialionerS)
To our Blank Books we

especially call attention, as
they are manufactured at our own

establishment, of the best material, and
all neatly paged, including all sizes, from

the small niemo-
t he large Super
rial Ledger, and
variety of styles
wnrkm anship.
order of any de-
vrith or without
and warranted to
in quality of pa-

ramluni book t o
Royal and Impe-
bonnd in a great
a n d of superior
Books made to
sired pattern,
printed headings
give satisfaction

ptfl*, accuracy of
ruling and durability of binding; all of
which will be sold at uniform low prices.
Job binding of any kind done in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,
We Are prepared to

Print and Bind books
tion and in any style

sired, at rates as low
quality of win k
c it t c J in this

wh e re. Our
executing these

Stereotype.
of any Uesurip*
that may be do-
as the same
can be exe-

city or else-

facilities for
branches of

the trade a r e ample, an d
authors may depend upon having
their bocks published in the best
style and on short notice.
Merchants and others wishing
Bills of Lading,
Railroad a nrl

Cards, Circulars, or
tion of printing, will
that we do such jobs
despatch. Orders re-

Bill Heads,
Dray receipts,

any other descrip-
please bear in mini
with neatness ani
spectfully solicited-

Publishers,
Our own publications are too

well known as works of the highest
merit, to require more than an enumera-

tion of the more prominent, which are,
CI s. ikes' Com- menta-
ries, Dick's Works. R o 1-

lin's Ancient History, Plutarch's
Lives, Josephiis, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Sodrn's German,
etc., etc. These, together with Books,

large and small. Books, new and old,
Books amusing and instructive,

Books of narrative and
adventure. Books suited to
every condition, and Books and Station-
cry in endless variety, make our stock
compl eteniul ran not fail to please.
We in vimnll topivousn nail

43 MAIN STREET, CIN.

W. HARVEY'S SAFETY JOINT
For Coupling the Ends of " T 1

PATENTED, NOV. 2, 1858.

Sail

Fig. 3 is a perspective view of Joint Rail. Fig. 1 is a

view of outside plate C, whu h is applied on the outer side

of the .joint. It is intended to stand up flush with the face

of the rails, so that it may form an unbroken bearing for the

wheels, as they pass the square extremeties of the rails.

This plate may be of such form as to fill up the recess in

the side of the rail, between the head and base, or only to

bear against the head and upon the base, leaving ah open

space between it and the neck of the rail. The hist men-
tioned form is the one shown in the drawing. In either case

the lower part of said plate rests partly upon the base of the

rails- and partly upon the outside lip of the chair, as shown
inFig.3.

Fig. 2 is a view of inside plate D, which is applied on
the inner side of the joint This plate must fit into the re-

cess in the side of the rail, as its upper part can not project

laterally beyond the head of the rails, ur it would interfere

with the flanges of the wheels. Ai.d its lower part, like the

lower part of plate C, rests partly upon the base of the rails,

and partly upon the inside lip of the chair, as shown in the

model. From the inner side of this plate, projects two
strong horizontal tongues C C. which pass through slots in

the ends of the rails, and corresponding ones in the outside

plate C. These tonnues rest upon projections, which are

provided on the chair to stand up outside of the plate C, to

act as hearings for the tongues C*C, and serving, also, in

part, to confine the plate C. The ends of the tongues are

furnished with vertical slots to receive keys, which are

driven through them, and corresponding vertical slotsin the

chair. The rails and chair are secured to the joint tie by
spikes passing through the chair and down the edges of the

base of the rails, in the usual manner; and the heads of

these spikes are covered by the plates C and D, in which re-

cesses are provided frr them in such a manner as to* prevent
the possibility of the spikes being withdrawn wllile the plates

are in their place.

The plates C and D, constructed, and applied, and
tongued together, by the tongues passing through the rails,

and secured hy keys, as described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-

ble manner, so thatneither can move without the other.

One of the advantages this invention claims over all

others, is the introduction of two peculiarly constructed
side-clamping plates, in combination with a corresponding
chair. The inside plate has two strong horizontal tongues,

with vertical slots in the ends of the rails, and correspond-

ing ones in the outside plate. By driving through two keys,

they clamp and lock the plates firmly together, so that nei-

her can move without the other.

Another great advantage is, the allowance which is mad
for expansion and contraction between the tongues an
slots in the rails, so that they can not shove together, as in

the present mode of fastening them—each joint acting in-

dependent of the other. This mode of securing rails may
be considered past imp?ovement. It will be seen that one
part assists and takes tho strain off the other, in such a man
ner that there is no particular strain on any part of sth
joint, which must \ve;ir smooth and make a perfectly afee

road, thereby doing away with the breaking of rails, wheels,
and axles, preventing the loss of life and destruction o

property, and saving at ieast fifty per cent, on the wear
the rolling stock of the road.

W. HARVEY, INVENTOP AMD PATENTEE,
41 JeSersou --street, Albany, N. Y

ON AoEitT. OincinnatijO.j
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PROSSER'S PATENT

ORIGINAL LAP-WELDED
IRON AND STESL BOILER TUBES,

SAFE FROM E,\D TO EiVD.

ENAMELED IRON PIPES AND PUMPS,
FOR WATER SUPPLY, ACIDS, ETC.

JT DKNSEa£?=» for high pressure steam, with sea or
other bad boiler water, gauges* 2-cutter drills, counter-
sinks, tube end cutting bars, expanders, tube scalers,
steel wire and whalebone brushes, pall lever icrenches,
tu£es—plain or enameled, screwed together for Artesian
"Wells, Hollow Slabs for various purposes, Steel for
Pollers. THOS. PROSSER & SON,
__*7jan. 28 Piatt Street, New York.

tf. G. LOBDELL. H. S. M'COMBS. D. P. BUSH.

BDSH&LQBBELL,
Wilmington ------- Delaware

MANUFACTURERS OF

(g sua a is i ^eisies®

— — v

For E.E. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Exttnt
FOR THEIR

a,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Roiled Axles,
In the best manner, at the shortest notice, and on the

Most Reasonable Terms.
an2

A Book for Every Business Man!
JUST PUBLISHED

—THE

—

POST-OFFICE GUIDE!
For'Pos^-Masters and Business Men.

CONTAINING
A Complete List of Post-Offices in the United States
and Territories, arranged by States and Counties; A
Complete List of all Distributing Post- Offices ; Hates
of Foreign and Domestic Letter Postage; Rates of
Printed Matter, Transient and Regular; Abstract
of the Laws and Regulations of Vie Post- Office De-
partment, &c, t&c.

COMPILED BY E. PENROSE JONES,
Late Assistant Post-Maoter at Cincinnati.

Price Twenty-Five Cents.
HEAD THE FOLLOWING CERTIFICATE.

U. S. Blank Agency, Cincinnati Post-Office,)
January, J859. \

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P. 0.,from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices, especially of the Western, North-Western, and
South-Western Sta;es, yet published.

MAHLON II MEDARY,
Agent and Inspector of Blanks , &c.,for P. 0. Depart.

The book makes an actavo pamphlet of abont 1D0 pages.
The entire matter is kept standing in type, and as the com*
piler is promptly advised of all N&w Offices, Changes ard
Regulations of the Department, the information is corrected
up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by Stales and Conn-

ies, making it especially valuable to business men. No
similar ai'raugement has been published since 185t>. There
are 3C00 more offices in this than in any book heretofore
issued. The Price is one-half that of any work of the kind
now f^ublished.

TCF Single copies sent by mail (pastage prepaid) to any
address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for SI.00, or Twelve
Copies for £2.00.

Address, C. S. W1LL1IAMS,
104 Walnut Street,

MarlO.tt Cincinnati, Ohio.

WHEELER & WILSON'S

SEWING MACHINES.

WOT. "STJMTVER. & CO., cor. Fourth and "Wal-
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville, Ky., Columbus, O.,

Lafayette, lnd., Dayton, 0.,
Indianapolis, lnd., Zanesville, O.

We offer the Wheeler &. Wilson Sewing Machine, with
important improvements, at a reduction on former prices ;

and to meet the demand for a good, low-priced Family
Machine, have introduced a new style-, working upon the
same principle, and making the same stitch, though not so
highly finished, at-

Fifty-Five Dollars'.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
both sides, impossible to ravel, and leaving no chain or
ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made
At our various offices we sell at New York prices, and

give instructions, free of charge, to enable purchasers to
sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the 3ame machine, and warrant it for three
years.
ir^pSend or call for a circular, containing all particu-

lars, prices, testimonials, etc.

fehl2. TO. SUMNER & CO.

1QC\C\ KeS8 No. 1 Kailroad Spikes,;r>£ by <)-16th

» «wV^ Corby, Gossin & Co.'s make, for sale very
low by TRABER & AUBERY,

7 Public Landing

GEO. D. WINCHELL & BRO.,

172 Mm Street, bet. 4th and hth,

CINCINNATI, O.

SoleManufacturers of MeGowan.' s -Jauble Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine.
WOULD respeUfullyinvite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the pub
licgenerally to these Pumps*
as the best Pump now in use
and acknowledged by all who
have used them to be perfect-
are simple in their construe
tion, compact, durable and not
likely to get out of order; wel'
adapted for Steamboats, Rail
road Water Stations Distilte
ries, Breweries, Kurnacee
Mines, Rolling Mills, Pap© -

Mills, Factories, Wells, Cia
terns,?' f.tionary File Engines, Garden Engines and t\

all purposes where a Pump can be used. Also, for for-

cing a large body ofwatertoag re at heigh tordt stance
rapidly.
Also, McGowan sPatentBall ValvePump, designed

for Hot Liquids, Hot Oils, Molasses, &c Hose Couplins
Lead, Copper and Gas Pipe furnished at the k west ma*
kel prices.

Full "iid perfect atisfaction guaranteed in allcases,
when properly put up according to directions.
O rders thankfully received andpromptly filled at the

shortest notice.
SILVER MKDAj. (The highest prize) awarded
eee pumpsandSteam Pumping Engine atth late Fa
Ohio Mechanics' Institute. June 18, 1855 —

1

Street and Other Railroad Iron.

"WOOD, MORRELL & CO., Johnstown, Cambria Co.,
Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur-
chase Air. 4, m.6.

FREEDOM IRON COMPANY,
MANITFACTCTERS OP

LOCOMOTIVE TYRE,
Engine and l'ar Axles, Pump and Piston Rods,

Bar of all Sizes,
And all Forgings for Bailroad Machinery.

Leuistottn, Miiiliu Co., Penn,

JOHN A. WRIGHT, SupH.

This Iron is all made from best Juniata co'd-blast char-
coal Pig Iron, refined with Charcoal in the old-fashioned
Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works June9.

New Time Table

HEW YORK GEITHAL R. R.

Leave Albany.
Steamboat Exp.. 7 00 a.m.
Mail 9.1U1.M.
New York Exp. -11. 15 a. h.
Night Exp 5.00 p. M.
Utica Accom'n.. 6 no p. m.
N. Y. Mail 11.15 p. M.

Leave Buffalo
New York Exp.. 5.15 a. m.
Steamboat Exp.. 8.0U a. m.
Mail _
Cleveland Exp.. 6.0H p. m.
Cincinnati Exp. 13.00 p. M.
UticaAccom'n..

Arr. Buffalo.
7 1/0 p. a.

12.50 a. M.
9.00 p. M
4.00 a. M.

Ar.U. 10.00 p.m.
30.0' a. M.

Leave Bridge.
5.15 A. M.
8.00 a.m.

6.00 p. m.
11.00 p. M

Arr. S. Br.
7 00 p. M.

9.00 p. m.
4.00 a. m.

10.00 a, Mi
Ar. Alb'y
3.30 p. m.
8.00 p. m.
2.30 p. M.
4.40 A. H.
8.30 a. m.

10.00 A. M.

C IN GIN NA TI

LOCOMOTIVE WORKS.

3?*

The undersigned are prepared to furnish Locomotiv
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forgingand casting doneat short notice. Also, bolts for
bridges cut withdispatch.
ap.20 MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col. K. W.
IlIORGAlVj a distinguished graduate ol West Point
and a practical Engineer, aided by an able Faculty
The course of study is that taught in the best Colleges

but more extended in Mathematics, Mechanics, Ma
chines, Construction, Agricultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings. and Modern Languages, accompanied by daily and
regulated exercise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit ot selecting studies to suit
time means, and objectofProfessionalpieparalion, both
before and after graduating.
The twelfth annual term is now open. Charges, S102

per half-yearly session, payable in advance.
Address the Superintendent, at w Military Institute,

Franklin Springs, Ky.," or the undersigned.

Jan 5tf#

P. DUDLEY.
President of the Board,
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E. D. MANSFIELD, - - j -„,,•.„
T. WKIGHTSON. i

Editors.

CINCIM NAT I:
Thursday morning-, Dec. 8, 1859.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORNING,

BY WaiGHTSON & CO.
OFFICE -No. 167 "Walnut Street.

SUBSCRIPTIONS—$JPer Annum, in Advance.

Topubscribers in Great Britain, ]33. 6d. ($3) payable in
advance.

C ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, $1 00
" " per month, 3 00
" " six months, 12 00
a l * per annum, 20 00
*' column, single insertion, 5 00
*' V per month, 10 00
*' " six months, 40 00
*" ** perannum, 80 00
"* page, single insertion, 15 00
1 ' per month, 25 00
" ' six months, 110 00
" " perannum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If" subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.
If subscribers neglect or refuse to take their newspapers

from the office to which they are directed, they are held re-
sponsible until they have settled the bills and ordered them
iiscontinued.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-
tion, they are held responsible.

Subscriptions and communications addressed to
WRIGHTSON & CO.,

Publishers and Proprietors.

31"'
r* The European Agents for the Railroad Record

are Mossrs. Algar & Street, of the London Provincial
and Colonial Newspaper Advertisement Office, No. 11
Clements Lane, London, England.

To Advertisers-—We call the attention of those who
have anything to dispose of in the way of Railroad supplies
to the advertising pages of the Record.

THE INLAND NAVIGATION" AND
C0MMERCE_0F THE TJ. S.

Immediately connected with our Railroad

System, are the other means of Inland Com-
merce. This inland commerce, too, is of

much greater importance, than our foreign

commerce, in its relation to Railroads; for, it

is of much greater magnitude. It may not be

amiss* to trace out some of the connections of

this inland navigation, with our commerce
generally—especially that part of it which

lies in the Valley of the Ohio. It is well

known to Railroad men, that in the time of

high water, in the Ohio river, when the navi-

gation to Pittsburg and Wheeling is easy,

that a great deal of freight from Cincinnati is

carried by the river, because then the steam-

boats can carry it cheaper. If we suppose,

as we may now do, that there was a tolerably

through line, from here to New Orleans by
rail, still it would not take off a great deal

from the commerce of the river; for, from the

points of contribution, such as Cincinnati,

Louisville, Evansville, St. Lqjiis, and Cairo,

when steamboats can easily run, the carriage

of freight will be cheaper by the river. The

effect of the Railroad would be, in concen-

trating produce and merchandise on particu.

Vol. 7.^No. 42.

lar points. In this way the steamboat and

railroad play into each others hands, and are

of mutual advantage. At such a point as

Cairo, the steamboat will bring up Southern

produce, to be distributed by Railroad; while

the Railroads return the staples of the West,

to be carried to New Orleans, and the Gulf,

by steamboats. It was supposed that steam-

boats, as well as horses, would be diminished

by the introduction of Railroads ; but such

has not been the case. Doubtless there are,

by no means, so many steamboats, as if there

were no Railroads, yet the number increases,

and the river navigation still continues to

grow, and be of immense importance. The
ten years past are those in which two thirds

of all the Railroads in the country were made;

yet, the building steamboats in that time has

greatly increased. The number built, in the

last twenty years, were as follows:

From 1839 to 1849, were built 1.407
" 1849tol859, " 2,567

The fact, that the number built were nearly

doubled in the last ten years, and that the

average tonnage had also increased is conclu-

sive, that the construction of 16,000 miles of

Railroad in that time, had done no injury to

the steamboat interest.

In the same manner, we find, that notwith-

standing three or four great Railroad Trunk

Lines pass from the ports of New York, Phil-

adelphia, and Baltimore, connecting with

other lines to the Southern Atlantic and the

Gulf of Mexico; yet, the coasting trade, con-

necting the same points, is also undiminish-

ed, and, in fact, rapidly increases. In the

same twenty years, last, the progress of the

coasting is thus expressed:

In 1839 1,153,551 Tons.
In 1849 1,705,796 '•

In 1858 2,361,595 "

Thus, in twenty years, the Coasting Trade,

more than doubled. No lines of railroad to

the Atlantic cities will have any other iuflu-

ence than to aid and influence the coasting

trade and foreign commerce of these ports.

In some parts of the Interior, like Cincin-

nati, there is an apparent decline in the ar-

rivals and departures of steamboats; but, in

fact, there is not a positive decline, but a

stand still in river commerce. This will be

seen from the returns of arrivals and depar-

tures to the Cincinnati Chamber of Com-
merce :

Departures.

3,9«3
2,964
3,586
3,611

4,113
2,585
3,190

It will be seen by this table, that the steam-

boat trade of the Ohio river declined in

1848-49, and rose again rapidly in 1852-'5.1,

when it was in its height. In 1854-'55, it was

at the lowest point, since which it has again

revived. On the whole, it has about stood

still. But, if we take into view the average

measurements of the boats, we find that it has

Arrivala.

In 1847-M8 3.907

In I8J8-M9 3.239

In 1849-'50 3,553

In 185l'-'5l 3,675
In 1852-'53 4.158

In 1854-'55 2,845

In 1857-'58 3,168

rather increased. For the average tonnage of

the boats has increased, from one-fourth to

one-third. In general, the steamboat trade on

the Ohio river is stationary. But this shows

that the influence of railroads on the river

trade is far less than was anticipated. The

chief cause of any decline, in steamboats, on

the Ohio, is the Railroads between Wheeling

and Pittsburg and Cincinnati, and between

Cincinnati and Louisville; but, probably,

quite as strong a cause may be found in the

decline of foreign immigration, which has

taken business from both steamboats and rail-

roads.

The relations which the commerce of Ohio,

as to Exports, bears to each of the great modes
of conveyance, is thus stated, by the Commis-

sioner of Statistics, in the Report for 1858:

EXPORTS OF OHIO FOR THE COMMERCIAL TEAR

1857-58.
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It will be observed from this, that certain

articles take one direction, wholly; for exam-

ple, two and a half millions of bushels of wheat

take the lake vessels ; that the great bulk of

flour goes by railroad; and that alcohol, beef,

candles, etc., go by river. The reason of this

is probably the different ports to which they

must be shipped. The articles which go to

the South, must go by river; for, heretofore,

there has been no mode of carriage by rail-

road to New Orleans or Mobile. Upon the

whole, the greatest share of all products ex-

ported go by Railroad. The immense increase

of Inland Commerce, however, is enough to

furnish full employment to steamboats, wher"

ever there is lake or river. This is shown by

the increase of steamboats, and of the coast
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trade. Indeed, the inland commerce of Ame-

rica increases far beyond that of population,

and is likely to furnish full employment for all

modes of conveyance.

figg-At the close of the year 1857, the

length of railroad completed in the four prin-

cipal countries of Europe and in the United

States, and also the population of ihe several

nations at the time of their last census, were

as follows, recording to tables in the United

States Economist:
No. of Population
miles. last census.

Austria 2,1)86 39,000.000

Trance 1.5 9 30,0110,010

Great Britain 9,M9 88,01)0,000

Prussia • 2,544 17,000,000

United Statts 24:290 27,000,000

The length of road to every million of in-

habitants in each country is in the following

ratio: Austria, 53 miles; France, 125 miles;

Great Britain, 322 miles ; Prussia, 149 miles

;

and the United States, 900 miles. From this

comparison, it appears, that in the length of

road to each million of the population of the

United States is more by 251 miles than the

aggregate of all the other countries compared;

and that our mileage of railway, as compared

with population, is greater than that of Great.

Britain by 180 per cent.

The Clinton Bailkoad Bridge over the

Mississippi River nearly completed.—-We

learn that the railroad bridge over the Missis-

sippi River, from the Illinois shore to " Little

Rock Island," (thirty miles above the Rock

Jsland and Davenport Bridge,) comprising

seven spans, of two hundred feet each, (of

McCullum's Patent Truss,) is nearly complet-

ed. All the stone piers and abutments are

completed, and also Jive of the seven spans of

the truss work. The last two spans are so

far advanced as to warrant their completion

by the early part of December, and the track

is now being laid from Fulton to this bridge

by the Galena and Chicago Union Railroad

Company. It is now expected that the cars

of the above road will cross this bridge by the

middle of next month. This bridge also

forms a connection for the "Illinois Grand
Trunk Railroad" with the "Chicago, Iowa and

Nebraska Railroad,'' at Clinton City, Iowa,

and will be in connection with the railway fer-

ry from the island to the Iowa shore, an im-

portant link in the connection of these three

railways. This great bridge is being built by
the MeCullum (Bristol & Co.,) Bridge Compa-
ny, of this city — Commercial.

were 3J" and 3|" inches severally. They

were put in the Truck of a powerful engine,

weighing over thirty tons. The weight on the

Truck, including the weight of the Truck

itself, was twelve tons. In this position they

have been run 100,000 miles more or less,

(probably more.) The Engine is a passenger

one, and always run at a high speed. The

Axles are half to three-fourths of an inch

less in diameter than Iron Axles should be

for the same service. They have never been

sprung a particle. The bearings have been

reduced by wear about one thirty-second of

an inch. They have saved their entire cost

each., in brass, in oil, and the saving of fric-

tion, and are now worth miyety per cent, of

their original value. And, as they had run

80,000 miles, or more, when I bought them,

they have already endured a service that

would have destroyed four or five sets of best

quality of Iron Axles, to say nothing of the

lives and property that have been saved from

destruction."

Thomas Prosser & Son, 28 Piatt Street,

New York, are the sole Agents for the United
States.

Krupp's Cast Steel Axles.—C. C. Den-
nis, Esq., the Superintendent of .the Buffalo

and State Line Railroad, speaking of these

axles, says:

"In regard to those Axles which I pur-

chased of you for the Buffalo and State Line
Railroad, my recollection is as follows : Their
extreme length is 6' „ 6J" which is the proper
1 ength for 4, „ 8£" gauge. Their diameters

JJ@™ Judge Drummond, of the United States

District Court, at Chicago, has appointed

James Robb, of New Orleans, and Charles

Congdon, of New York, Receivers of the St.

Louis, Alton and Chicago Railroad at the suit

of th

ders.

Jg®="H. Clement, Esq., has resigned his

position as General Superintendent of the

Ohio and Mississippi R. R., and E. W. Wood-

ward has been appointed to fill the vacancy.

A good appointment.
« •

Railroads.—^The Illinois Southern Railroad

Company offers for sale county bonds of the

counties of Wabash, Illiuois, issued as a sub-

scription to the Company. This road is now
in course of construction from Vincennes, on

the Wabash, to Mound City, six miles above

Cairo at the junction of the Ohio and Missis-

sippi rivers. Mr. William Curtis Noyes, of

this city, has given his opinion in favor of the

validity of the issue. He says :

That such Bond, and those similar to and
executed simultaneously with it, are valid

debts against the County in the hands of the

Illinois Southern Railrod Company, or of par-

ties purchasing them of that Company. The
Acts of the Legislature of Illinois, referred to in

them, fully authorize the County to issue them,
and if these Acts have been completely com-
plied with by taking the vote of the electors

of the County, and complying with all the
other requisites of the Act of which the issu-

ing of the Bonds of the County Commissioners
must be evidence, there can be no doubt that

a valid obligation has been created against
the County to the extent of the amount of each
Bond, and the interest payable thereon,
(Statues of Illinois, ed., 1856.) The Bonds
appear to have been executed in conformity
with the law, and as each county is a corpora-
tion, they are properly executed in its name
and on its behalf.— Western E. E. Gazette.

SOUTHERN PACIFIC R. S.

A pretty full meeting of the stockholdsrs of
the Pacific Railroad Company took place Satur-

day afternoon, at the Merchants' Exchange, for

the purpose of taking into consideration the

best means of promoting the enterprise of

establishing a Southern Pacific Railroad.

Mr. Johnson was appointed President, and
Mr. Macracken Secretary.

Dr. R. S. Newton addressed the meeting on
the request of several members :

Mr. Chairman and Gentlemen : By request

of several stockholder of Cincinnati, I visited

Louisville last week to attend a meeting of

stockholders in that city. Knowing the condi-

tion in which the stockholders of Cincinnati

were placed—that, according to the rule adopted

by the Board in May, 1859, of the stockholders

who did pay up the loan, and submit to the re-

duction of their stock, were cut off, I proposed

to bring a measure before the Convention by
which our stockholders could be reinslated,

which was not carried in the committee ap-

pointed; but in the report of that committee
the following resolution was offered:

Eesolved, That it is inexpedient for this

Convention to consider the subject of the cnt-

off stock of this Company.
The reason that this was considered best at

the time of that report was, that they had come
together for the specific purpose of raising

§250,000 of a working capital required by Mr.

Thompson ere agreeing to receive the Presi-

dency of the road.

I went to the President and Mr. Richardson,

and sent to Mr. Parker and the best stock-

holders, telling them they onght to send some
one to Cincinnati to see if some satisfactory

measures might not be taken. They con-

sented; and we sent a note hence inviting them
to send Col. Todd to Cincinnati.

It was then moved that the Secretary read

the correspondence, which he did as follows:

Louisville, Nov. 27.

Dr. J. Towlkes, President Southern Pacific RaClroad Com-
pany :

Sir:-—We are anxious that yon should send
Colonel C. S. Todd to Cincinnati, for the pur-

pose of meeting the Cincinnati stockholders,

for arranging some plan by which they may
save their stock, as well as to assist in the sate

of the balance of stock. We think all the

misunderstanding, then, may be removed, and
every one will now come up and sustain the

action of the comnany. Yours,
R. S. NEWTON,
M. F. CRIGLER.

Louisville, Kt., Nov. 28.

Messrs. Newton and Krigler— Gentlemen:
In compliance with your request, I have pre-

vailed on Col. C. S. Todd, late Vice-President

of the Southern Pacific Railroad Company,
whose devotion to the great and true interests

of its stockholders has made him a faithful, en-

ergetic and unwavering co-laborer, to protect

the Company and its stockholders from first of
June, 1858, to the present time, to make a visit

to your city, and to open afresh stock-books
for a few days ; again, to explain fully the con-
dition of onr affairs, as well as the manage-
ment and the present policy of the company,
including his and my entire administration, in

which he has so fully and zealously, ably and
honorably participated, and who is entitled to

quite as much of the general sentiment of con-
gratulation and thanks from onr stockholders

as I am! Having more interest at stake

pecuniarily than he had, I have doubtless been
actuated more by selfish and pecuniary con-

siderations in my toils and struggles, than my
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worthy and noble associate Col. Todd, or pei-

haps than other of my associates. He has

worked without salary almost, governed by a

most high sense of duty and principle, looking

alike to the stockholders and his fellow-laborers,

the State of Texas and the public ! He has

been always on duty, willingly working.

It is, therefore, gratifying to be able to send,

as you request, Col. Todd, who is fully posted

with the facts of our common administration,

the policy of the company, and its present con-

dition, and with the true character, motives

and objects of the "harpies" who have plun-

dered the. Company in the past, and whose
calumny of myself and associates is but the

stratagem of men guilty of corrupt acts which

they would thus try to conceal. Of these, out

of your midst, I may name C C. Mills and
Thomas B. Lincoln, who, from malice and
speculations defeated by my resistance, have

assailed me privately and publicly, as well as

the company. I here pledge myself, on my
return to Texas, to arraign them before the

bar ofthe public for dishonorable acts, not only

toward this company, but toward other inter-

ests and parties, upon proofs as full as the evi-

dences before you against the integrity of

Samuel Waggoner or the guilt of the abscond-

ing J. M. Conwell. At the time above speci-

fied I shall be ready to enter into details, but

for the present content myself with charging

C. C. Mills with the barefaced attempt to plun-

der Southern Pacfic Railroad by a sale of his

vote as a Director for about the sum of $180,-

000 for himself and associates, and that his

present calumnies are the result of his defeat

in the attempted fraud.

To your stockholders, as well as all others. I

have desired and labored faithfully to perform

my duty. They have my sincere sympathy,

knowing how they have been misled and de-

ceived by those whose true and real characters

were not fully known or developed to them.

Ohio furnished much money for this enter-

prise in its conception—her citizens have evin-

ced their correct appreciation of its magnitude
and grandeur, its practicability and its nation-

ality—hence amid defamation I denounced
and attempted an expose of Conwell, West-
cott, Waggoner & Co., that your stockholders

might be secured and protected with our pay-

ing faithful adherents to the enterprise.

While beset by the wicked and corrupt as in-

dicated, we have been unfortunately annoyed
by weak, incompetent and blundering friends,

who have broken down, fallen in the pathway,

and on the way side, proving almost as injuri-

ous as "the corrupt and heartless revilers" of

the enterprise: one falling from weakness;
another blinded by ignorance; and another

besotted by whisky, proving themselves "clay

in the hands of the potter," ready shaped to

the mold of the designing and unprincipled.

We pity, we commisserate and we forgive all

such—while we do this, our duty may hereaf-

ter require of us a full exposure of some of

this class, in order to guard the interest of

the Company. We have a full list of many
such—some of whom fancy themselves con-

cealed, as the ostrich with his head under the

bush and his body exposed. They have fallen

as indicated—predicted evil, and now seeking

to effect it, to be renowned as prophets. To
such, we say: Beware, your " sins will find

you out," bringing punishment as surely,

sooner or later, as light bodies ascend and
heavy ones fall to the earth by the laws of

gravitation.

Col. Todd will visit you, give full informa-

tion of all facts, and leave you to such action

and such course as you may deem wise and

just to yourselves, to the Company and the
occasion.

Very respectfully,

J. FOWLKES, President,

After which Col. Todd was invited to address
the meeting, which he did as follows

:

I do not know that I can introduce my re-

marks better than by referring to the remark
made when the Allies entered Paris, at the
conclusion of the Napoleonic war :

" Europe
now reposes in the arms of her legitimate

sovereigns " In one respect, we may apply
this to our Southern Pacific Railroad, for it,

too, now reposes in the arms of its legetimate
sovereigns. At our last meeting, a suit was
pending with the State to forfeit our charter;

and a large amount of debts remained unpaid,

for which it was being sued, and we had no
small share of distrust in this city. With re-

gard to the Road, our condition has greatly

improved, and to an extent that, I hope, will

remove all distrust. The original stockholders

are working the road, and paying for the work,
and the funds sufficient for the next twenty-

five miles.

That which indicates the real strength of

the company is that the procuring of the re-

quired two hundred and fifty thousand dollars

has been effected ; and there is now every pros-

pect that the road under the guidance of Mr.

Thompson will progress rapidly, and be com-
pleted within ten years; and, if we secure the

proposed contract from Government.
I do not know how far it is expected that I

shall go into details concerning the road. The
late administration, which dictated the affairs

till June, has voluntarily retired from office,

with a view to secure the election of Mr. Thomp-
son ; and in order that they might not be in the

way of his appointing his associates. There
cauld be no higher evidence of the purpose of

the late administration to remove all distrust

than the securing of the services of the first

railway man in United States.

Mr. Bradley—Is there a certainty of his hav-

ing accepted the Presidency?
Mr. Todd—The conditions of his acceptance

given by him, and reiterated in a letterreceived

during the sitting of the Convention, will be
presented to and accepted by him within ten

days. Patents will soon be obtained for two
hundred and fifty-six thousand acres of land
judiciously located ; and there is a report from
the surveyor going to show the value of the

land.

With regard to the loans, a very ingenious

article appeared in the Gazette, signed "W.,"
stating that the public domain of Texas was of

no value ; that the loan to railroads existed

only in name; and that the cost of construc-

tion would amount to more than §540,000 per

mile; and that in Texas they can scale a debt
or steal a road in the most workmanlike man-
ner.

Never was there a more foul-mouthed libel

uttered against a government and people.

What are the facts ? Texas came into the

Union nominally owing a debt of ten millions

dollars. The most of the scrip constituting

this debt was issued by the government at a

depreciated value. After it was issued it de-

preciated still further in value, and continued

to depreciate until much or most of it was bought
up at four and five cents in the dollar. Texas
proposed to pay it all at what is was issued,

and finally settled with the creditors at seventy

cents on the dollar. All the debt for which
she had received a full equivalent she paid dol-

lar for dollar, notwithstanding the Congression-
al debt bill which legally relieved her from so

doing. What other country has ever paid her

revolutionary debt so liberally? What other

has been more liberal to those who served her
in the hour of need?
The School Fund of Texas is made up as

follows

:

1st. The money for every acre of land taken
up goes to the Common School Fund.

2d. There are $2,000,000 of United States

laid aside for the same purpose.

3d. One tenth of the annual revenue of the

State.

4th. Four leagues of land to each county,

amounting in the State to five hundred lea-

gues.

5th. Nine out often of all the alternate

sections of railroad surveys.

Of the money in the treasury, one-half is re-

served for the railroads West of the Trinity

River, and the other half for those East of that

stream. Of the fund reserved for the roads

East of the Trinity, amounting to twelve or

fifteen hundred thousand dollars, not a dollor

has been drawn, and before it is exhausted we
have reason to anticipate that, from the sale of

lands and other sources of revenue, there will

be an ample fund to meet the requirements of

railroad companies. But two or three com-
panies are competitors for this loan With any
prospect of success, and not one of them, ex-

cept the Southern Pacific, is likely to have any
road completed under two or three years.

There is nothing, therefore, to prevent the

Southern Pacific Railroad Company, nnder a
vigorous prosecution of the work, from receiv-

ing the full benefit oftheloanto the Trinity
River ;• and if it should fail then, the resources
of the Company will be amply sufficient to dis-

pense with it Had such men as Mr. Todd
continued to demonstrate the increasing pros-
perity of the company, and the wonderful
facility afforded by nature of the level lands
through which it was intended to construct the
road. He also remarked that the State of
Texas did not, as asserted, issue certificates at
sixty cents per acre, but at one dollar ; and
that which lay along the line of the road was
valued at one dollar and quarter.

There are ten hundred miles of a natural road.

The whole road is but sixteen hundred miles,

eigth hundred to El Paso, and eight hundred
more to San Diego. There is but one place
where the grade is about forty feet, and the rest

is but fifteen or twenty, and, sometimes, none
at all.

Gentlemen, we all feel that this is an enter-

prise of such magnitude, so far beyond our
conceptions of ordiuary matters, that we are
considered as visionaries, and have suffered

from this consideration. I have suffered in

the opinions of grave leaders of banks, some
of whom will come to us for capital to keep
them. I may not live to see it; but most of
you will. Great enterprises have always been
received with distrust. What was the fact in

regard to Fulton, asking for opportunity to show
he could propel boats by steam ? What was
the fact in regard to Clinton? Nobody sup-

posed his projected canal would ever be finish-

ed ; but it was finished ; and Fulton and Clin-

ton will go down to posterity when noisy poli-

ticians shall have been forgotten. See Colum-
bus trying to reach the Indies; but stopped by
the very continent over which this road will

travel. The protection, too, which this road

will afford to the States of the Pacific, in a
military sence, securing them against invasion

by foreign navies. Were the Pacific States

invaded by England or France, we would have
to expend more treasure for their recovery than
would build three such roads.

In regard to this enterprise, gentlemen, we
should all do as General Taylor recommended
after the battle of Buena Vista. General Wool
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was overcome with ecstacy, and, meeting the"

old General, exclaimed: "General, what a

victory!" The old General replied, in his

quiet war: " We never can be defeated when
we all pull together." This, applied to our

road, renders our having it as certain as that

the nation must and will.

Dr. R. S. Newton then address the meeting

on request of Mr. Bradley

:

Mr. Chairman, and Gentlemen: In the ap-

portionment of stock to be sold, §50,000 worth

of it was to be sold in Ohio. I was appointed

to sell it. It must be taken up by the 10th

inst., if sold at all.

It was with a view to this, I went to Louis-

ville. I found there that there was little pros-

pect of selling it in this city, and thought that

some arrangement might be made with the

company. In consequence of the misunder-

standing among the stockholders, I did not

here offer stock. The plan I proposed was
that they adopt some policy by which the stock

holders of Cincinnati, who had been cut off,

might save their stock. The plan adopted is

that they comply with the demands of the com-
pany, and take an amount of the new stock,

equal to that which they hold. They say that

notwithstanding the money they obtained from
Ohio, they have not derived that assistance

and strength which they should have done. If

their agents had been unfaithful, innocent

stockholders should not suffer on account of

dishonesty or bad management. Such agents
had tended to destroy the confidence of the

community, and shake the trust of the com-
pany in the stockolders. Some of the agents

and parties connected with the enterprise, as

soon as they found that they could no longer

steal from the company, commenced vilifying

its managers.

The individual who signed the article in the

Gazette—W. M. Westcott—then in in this city,

now in Texas, made an application to the

President of this road—Dr. Fowlkes—for a
position and advanteges over other stockhold-

ers, that would have damned any man that ac-

ceded to it; and yet from the moment of the

President's saying that no man but a rascal

would aceeptit,he has warred against the Presi-

dent and the Company. He told me that he
would rather loose all his stock than see Mr.
Fowlkes succceed with his enterprise.

Mr. Mills, another gentleman, has been issu-

ing circulars, vilifying the Company and its

managers because the company refused to ad-

mit a claim of §180,000, which he trumped up
against it—a claim unfounded and unjust.

This gentleman subscribed ten millions to a
company in Texas, in order to secure the

grants now held by this Company, when he had
not ten cents.

Mr. Lincoln, also to whom the company paid
large fees for servises, came to this city, co-

operating with Westcott in denouncing the
company. He afterwards visited New York,
and showed to Mr. Post a manuscript which he
threatened to publish unless Mr. Post paid
him §550 ; it was the same article afterward
published in the Gazette. That is Mr. Lincoln.
This is the kind of men the company has had
to contend with—this is what has produced
distrust among the stockholders.

President Fowlkes visited this city once or

twice, and left Governor Todd here, who re-

mained one week, to convince the stockholders
that the company were doing all that was right,

and promoting the interests of the Pacific Rail-

road. They failed in doing this, and in conse-
quence their stock stock has been cut off.

With the exception of the few who paid in-

stallments and loans, by sending it directly to

Marshall Texas, or to Mr. Crigler, of this city,

the stockholders are cut off.

The only proposition the company would en-

tertain is, that the loan be paid of fifty cents

on the share, and that the stock be reduced
one-half, and the purchase of an amount of

new stock equal to that of unredeemed stock,

which those stockholders held.

The President, said that though he had pre-

dicted this would be the result, nearly a million

of stock had been thus cut off.

If the proposition heretofore stated, be not

accepted within ten days, there will be no chance
for further arrangements.

I have no doubt the road owes not now a

dollar; the first section of the road* is built,

which entitles them to receive six thousand
dollars from the State of Texas, and sixteen

sections of land for every mile ; this more
than enough to build the next section of the

Road.
Mr. Thompson, writing from Philadelphia,

on the 21st of November, says:

The extension of your line, it seems to me,
affords the most practicable, if not the only

route over which a railway can be constructed

between the Eastern States and California, that

will meet all the requirements for a great na-

tional highway between the Atlantic and Pa-

cific Oceans, within the territory of the United
States. Such a work has become a public ne-

cessity, and must be commenced at an early

date. The stake involved is too important to

sanction its commencement upon any basis

that will not secure its uninterrupted pro-

gress.

I am anxious that the fifty thousand dollars

worth of stock should be sold, and that within

the given ten days. Some twenty thousand is

already promised. All stockholders holding

receipts from Mr. Crigler, and who have not
forwarded their stock to Marshall for reissue,

can do so at any time, he having paid over the

full amount to the company. Mr. Tate never
received any moneys, and the amount in the

hands of Mr. Conwell is not known.
Mr. Bradley then offered the following resolu-

tions, which received the unanimous approval
of the meeting:
Whereas, The multiplied difficulties which

have heretofore embarrassed the condition

of the Southern Pacific Railroad Company
have been happily arranged by the termination

of all litigation, as well by the State of Texas
as by the two companies claiming to be the

Southern Pacific Railroad Company; And
Whereas, The debts which led to these diffi-

culties have been paid off, and the road is in

the possession of the original stockholders, and
the several conditions required by the Hon. J.

Edgar Thompson, previous to his acceptance
of the Presidency, have been complied with;

And Whereas, Many of the stockholders in

this city have been deceived and misled by
those real characters were not. fully known to

them, and that a just appreciation is enter-

tained of the magnitude and importance of

this great national enterprise, realizing the

fact; be it, therefore,

Resolved, That we rejoice in thepresent pros-

perous condition of the Company, and will aid,

as far as our means may permit, in all proper

efforts to insure its successful completion, by
the purchase of the amount of stock allotted to

Ohio.

Resolved, That we feel a deep sense of grati-

tude and admiration tor the generous resolu-

tion of the late administration of the Company
to secure the acceptance of Mr. Thompson as

President, even though effected "by surrender-

ing positions in the Company; that we antici-

pate from the eminent reputatation of Mr.

Thompson the best results in the progress of
the road and the value of the stock, and that
we will unite in all suitable means to procure
protective legeslation from the State of Texas,
which has given this noble enterprise to the
world, and in combined efforts to obtain all

constitutional aid from Congress toward a work
which will cement the Union and secure the
commerce of the world.

Resolved, That the thanks of the stockhold-
ers are due to Dr. Jeptha Fowlkes and Colonel
C. S. Todd as officers of this company, for the
able, fearless and effective manner in which
they have at all times maintained their inter-

ests, effecting a complete and favorable revolu-

tion in the affairs of the company, affording a
brilliant prospect for the future.— Gin. Enq.

MESSAGE 0E THE GOV. OE TEXAS.

Gov. Runnels, of Texas, in his Annual Mes-

sage to the Legislature of that State, says:

Nearly one-half of the two millions appropri-

ated, the interest on which is set apart for pur-

poses of education, has now been loaned to

Railroad companies and drawn from the

Treasury under the Act of September, 1856,
and although secured by bond and mortgage
on the road beds, it is useless to deny the
truth that a feeling of insecurity pervades a
large portion of the public mind. This grows
out of the apprehension that the companies
will not meet their engagements promptly,

and that the Legislature may at some subse-

quent period relieve their condition, and
finally, under the pressure of combinations,
relinquish both principal and interest to the
corporations. This apprehension is strength-

ened by the example of other States in a simi-

lar condition, as well as by the past action of
our own Legislature, both of which afford suf-

ficient premonition of the danger to be incur-

red. It is a fact not to be questioned by any
discriminating and informed mind, that the
influence of the corporations is greatly on the
increase, and that, perhaps, it already exer-

cises a more controlling effect on the legisla-

tion of the State than all others combined.
Viewing the subject in this light myself, I feel

it to be my bounden duty to recommend, if

possible, some measure which will present, by
any possibility, the occurrence of such a cala-

mity. No other presents itself to me than an
amendment to the Constitution prohibiting the

interposition of the Legislature for their re-

lief. This is a question which appeals so

directly to every feeling of self-preservation

and duty, to every sentiment of philanthropy,

patriotism and justice, that I can see no good
reason why it should not be submitted unhesi-

tatingly to the people for their action. It is

true the corporations may oppose it, but surely

they can not be sufficiently strong thus early

to exert a controlling influence over the ac-

tion of the Legislature on this subject, to en-

danger its adoption, if submitted by that body
to the people. In conclusion of this impor-
ts nt matter, I have only to add, that if it be
deemed worthy of consideration, it should not
be delayed beyond the termination of your
present session.

The subject of internal improvements, and
especially that branch of it which relates to

the building of railroads^ continue to increase
in importance, and will do so until the wants
of our varied commerce and agriculture shall

have been supplied with the facilities of ready
transportation to market. Continually and in

regular progression for the past six or eight

years private interests have from different mo-
tives become involved, until there is now good



THE RAILROAD RECORD. 507
reason for the opinion that there are few coun-
ties in the State, some of whose citizens are
not directly and personally interested in some
one or other of the railroad schemes projected
in different, portions of the State. These, in

connection with the fact that the State is re-

presenting in her behalf the whole people,
and upon certain prescribed conditions, is be-

come the greatest contributor, should afford

sufficient incentive, to induce your most
calm and deliberate consideration of the whole
subject.

While I can without compromising any for-

mer opinion, invoke every reasonable aid to

promote the advancement of the infant and
struggling enterprises which are so soon, if

well conducted, to constitute the great leading
arteries through which our commerce is to

flow, I should be wanting to every sense of

duty, if I did not again warn the Legislature
of the consequencesof unwise and improvident
legislation in relation to them. This has been
the fruitful cause of unnumbered evils in the
past, and its continued repetition will unne-
cessarily involve new and perplexing compli-
cations to those which already encumber the
subject. I have most earnestly to advise the
adoption of all prudent and just measures for

the protection not only of the puhlic, but of
private stockholders against abuse of privilege

and imposition by their managers. That this

does exist in some instances in a manner cul-

pable in the highest degree, disreputable to

the State and injurious to the honest paying
and legitimate stockholder, carrying" along
with it, the never failing conseqences of dis-

appointment and distrust, is too patent to re-

quire the introduction of proof for confirma-
tion. The adoption of measures for its correc-

tion and future prevention can by no possibility

whatever, result in injury to such companies
as have by legitimate efforts and fair dealing
entitled themselves to support and confidence.

This policy is calculated to forearm and
strengthen and destroy those that are or may
entitle themselves to any measure of public
justice; for without confidence, no corporation
can long exist. Nor should they be permitted
to do so. Obedience to law should be the in-

dispensable condition, and if it is not the poli-

cy to demand " indemnity for the past" it

should at least be to require " security for the

future." The strictest and most binding re-

straints are the only means of reaching such
as abuse the trusts confided to them, by per
verting franchises with which they have been
but temporarily and conditionally invested, to

private instead of public purposes, for which
they were alone entrusted. In the absence of
these, where speculation is the moving cause,

every motive of fulfilling the object of their

creation will be rendered subservient to that
alone. Promises will continue to be made,
building up public expectation but to be bro-

ken, leaving them to languish in hopes defer-

red. The most approved commentators have
taught that corporations under the best regu-
lated systems, are great though sometimes
necessary evils, and will it not be most unwise
of those who knowing will not profit by their

teachings. Our own Supreme Court have de-

cided that the authority having the right to

create, has also that to control. It is with you
to say whether this shall be done. The reme-
dy is in your power—it rests in your hands.

It is you who can make and unmake, who can
grant and refuse at pleasure, but the people,

our common constituents, the representatives

of whose honor and interests you in part are,

expect that the prerogatives with which you
are invested, will be exercised with wisdom,
firmness and impartiality, regardless of every

private and personal consideration for the pub-
lic weal and for that only.

My own duty on this subject, without favor
and without regard to consequences, has been
performed. I informed the Legislature when
I resumed my official responsibilities, that I

should endeavor to execute the law against
such as were found disregarding it. Two suits

have been instituted, one against the Southern
Pacific Railroad Company (for disobeying the
law requiring their annual report and other
causes,) for forfeiture of their charter; and
another against the Texas Central Railroad
upon a question of forfeiture arising under the
provisions of the Act to eucourage the con-
struction of Railroads by donations of land.
The first mentioned was tried by the District
Court of Harrison county, at the Spring term,
A. D., 1859, and decided in favor of the Com-
pany. That decision has been reversed by the
Supreme Court upon points of law clearly
showing the right of the State to prescribe and
enforce such measures of regulation and con-
trol as the public interests may at any time re-

quire. I have no official information of the
result of the suit upon a rehearing of the case
before the District Court. It is reported to
have been again decided in favor of the Com-
pany. I am, however, satisfied, if the proof
could have been made, and public justice had
been done, the result would have been differ-

ent. The history of that Company, with its

multifarious abuses, has reflected discredit
upon the other enterprises of the State and
done injury which it will be impossible to re-

pair. The decision of the Supreme Court de-
barred the issuance of further instructions
from this office. In that of the Houston and
Texas Central Road, it was intended, if judg-
ment had been rendered in favor of the State,

to have suspended its execution, until it had
been ascertained whether the Company had
complied with the provisions of the Act passed
February 4th, 1858, granting them an exten-
sion of time for the completion of the second
and third sections of the road, and if complied
with, then to exercise the power of remission
with which the Executive is clothed. The
provisions of the law have been complied with,

and the suit directed to be discontinued upon
payment of costs by the Company.

I fully concur in the opinion expressed by
the State Engineer in his report, " that the

State should have some controlling influence

in the admiuistration of the companies' af-

fairs," and invite attention to the suggestions

made on that head. Whether these will be
sufficient may admit of some doubt. The
State is a contributor to the extent of fully

one third of the legitimate cost and value per

mile, of almost every one of these improve-

ments, besides lending to the companies over

one-third of the cost of construction. The
whole people of the State are, therefore, much
the more largely interested parties, and the

question arises, if it may not be proper for

their interests to be represented in the Board
of Directors, by appointment of the Executive,

of a limited number, under such rules and re-

gulations as may be provided by law. It is

not assumed that this could be done without the

consent of the companies, but as a condition

to amendments asked by them (if deemed ad-

visable,) the object could be effected. I must
acrain repeat the assertion, that the imposition

of additional conditions and safeguards for

the better protection of the honor and interest

of the public, whenever they may be required,

are by no means intended to act prejudicially

to those deserving of public favor, and need

be attended with no such consequences ;
and

I respectfully urge the removal of any such

conditions with which companies may be en
cumbered, not found to promote that object.

*

STATE AID TO RAILROADS.
EXTRACT FROM THE MESSAGE OF THE GOVERNOR ]

OF GEORGIA.

In my annual message to the last Legisla-
ture, I gave it as my opinion that it would be
good policy for the State to lend her credit to
aid in the construction of such other railroads
as may be necessary to the more full develop-
ment of her vast resources, provided she be
made perfeclly secure, beyond doubt, against
ultimate loss. I still entertain the same opin-
ion. In lending her aid in the construction of
a road, I only propose that the State endorse
the bonds of the company, after a resonable
proportion of the road is first completed, for a-

sum sufficient to purchase the iron to complete
the rest, as fast as the company, at its own
expense, shall have first graded the road and
laid down all the timbers and superstructure,
ready for the iron.

For the purpose of securing the State against
loss, on account of this liability, I propose that

she take and retain a.mortgage or statutory lien

upon the entire road, as well as the part com-
pleted before her liability was incurred as the

part completed afterwards, with all the super-

structure, rolling stock, fixtures, franchises,

and appurtenances of every character belong-
ing to the company, with the right to sell the

whole after sixty or ninety days advertisement,
whenever the company fails to meet and
promptly pay any installment of interest or

principal due on said bonds. And should
any portion of the State's liability remain un-
extinguished, after the sale of the road, I pro-

pose that the whole defficiency, whatever may
be the amount, be divided among the solvent

stockholders, in proportion to the number of
shares owned by each, and that the Comptroller
General, under an order from the Governor,
issue execution immediately against each, for

his proportion of the dcficienc)r
, to be levied

and collected by the sheriff of the county in

which the defendant resides, or of any county •

in which he may have property. This would,
in ray opinion, make the State amply secure.

Indeed, it is not probable that she would ever
have to call upon the stockholders to make up
a defficieuc)', after the sale of a road ; as it is

not reasonable to suppose that any com-
pany of sensible men, simply because the State

would agree to endorse their bonds under the

very binding restrictions above proposed, for a

sum sufficient to purchase the larger part of

the iron, would ever invest their capital in

grading the and building a road which would
be of so little value when completed, that the

whole road and all its appurtenances, includ-

ing the iron upon the entire track, and all the

rolling stock, would not bring, if sold, a sum
sufficient to pay for only part of the iron for

the. price of which the State would be liable.

Capitalists do not usually invest their money
where they not only expect no dividends or in-

conres, but the loss of the principal, with an
ultimate liability to future additional loss ; con-

sequently, it is not reasonable to suppose that

the stockholder in any company, under the

proposed plan, would undertake to build a road,

and receive the State's aid by the endorsement

of their bonds, unless they were- satisfied that

the road was a public necessity, and that the

stock, after the road should be completed,

would pay reasonable dividends.

The law, if passed, should be a general one,

giving to every company in the State, engaged
in the construction of a railroad, the same aid,

subject to the same liability. It may be ob-
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jected, that the terms upon which it is propos-

ed to grant the aid are so onerous that no pru-

dent company would avail themselves of its

benefits, and that no encouragement would be

given by the proposed plan to the develop-

ment of the resources of the State; and it may
be asked, what are the advantages of the

State aid, under this plan ? To this it may be

replied, that the company, with this State's

endorsement upon its. bonds, can sell them at

par in the market, and thereby save itself from

the ruinous loss which it would have to bear,

should it be compelled, by its necessities, as

such companies often are, to expose its bonds

in the market, without such endorsement, for

the purpose of raising money to complete its

roads. Many companies, which are now do-

ing a prosperous business, while constructing

their roads, were compelled to sell their bonds

at sixty cents on the dollar, to raise money with

which to complete them. Had the bonds of

such company had the proposed endorsement,

they would have commanded par in the mar-

ket, and thus over one-third of the cost of con-

struction would been saved to the company.

As an illustration, suppose it will cost 8600,000

to build a road between two given points, and
the road, if built, would be of much public util-

ity, and do much to develop the resources of an
interesting section of the State, and a solvent

company, without the cash at present, under-

takes to build it upon credit by the sale of its

bond, as such roads are often built, the bonds
must be offered in the market, and will bring

only sixty cents on the dollar. It will cost

$1,000,000 of bonds to raise the $600,000 in

cash. When due, these bond must be redeem-
ed by the company at par. It will, therefore,

cost the company §1,000,000 to build the road.

But, supposing the State endorses the bonds;
they will then bring par; and §600,000 of the

bonds will bring §600,000 in cash. The Com-
pany, in that case, would have but §G00,000 of

bonds to redeem ;
consequently, it would cost

them only §600,000 to build the road. The
State's endorsement would, therefore, be worth

8400,000 to the company. The State would re-

main perfectly secure, and have her resources

greatly developed, and the lands of her citizens

in the vicinity of the road much enhanced in

value, which would increase not only the aggre-

gate wealth of the people, but the amount of

taxes due the State.

Without the endorsement of the State, the

road would not probably be built. Before the

company would undertake to build it, the stock-

holders, as prudent men would calculate the

per cent. ; it would probable pay in dividends
after its completion

;
and they might be satis-

fied that it would pay eight per cent, upon the

cost, if could be built for §600,000, and be
willing in that ease to incur the liability and
proceed with the work. Should it, however,
cost §1,000,000 to the same road, it could then
pay in dividends from the same amount of
business, but little over half of 8 per cent., and
in that case, they would refuse to incur the lia-

bility or proceed with the work. Consequently,
the road would not be built; the resources of
the section would not be developed; the price
of land", would not be raised, and the amount
of tax paid into the Treasury would not be in-

creased. Hence, I conclude that it will be a
wise policy on the part of the State to grant
the aid upon these terms, that no prudent com-
pany will receive it until the stockholders are
satisfied that the road will pay when completed,
and that the aid will be very valuable to a com-
pany engaged in building such a road.

It is sometimes said that in justice to the
railroad companies already in existence, the
State should not aid or encourage the building

of other roads which may come in competition

with those now in operation. Some of these

companies are now making very large profits,

and while I desire to see them prosper, and
would not wish to see their dividends reduced
below a point where the stock would be rea-

sonably profitable, no matter how much other

interests might be thereby promoted, I am un-

willing that such sections of the State as are

without railroads should be denied their bene-

fits on the. ground that the large incomes of

some of the wealthy companies now in exis-

tence might be reduced by giving these sec-

tions an opportunity to participate in the ad-

vantages which would result to them from the

construction of other roads. Indeed, I enter-

tain no doubt the interests of the people re-

quires that the number of roads be increased

till no one shall have a monopoly of the busi-

ness of any very large portion of the State,

provided thai, each shall be left with sufficient

business to make its stock reasonably remu-
nerative. The greater the competition between
the roads the lower will be the freight and fare,

and the better for the interest of those who
travel and ship freight over them. When th ere

is no competition, for the purpose of accumu-
lating larger incomes, the freights are usually

placed by the company at a very high figure,

and the shipper must bear the loss.

Again, I deny that any company has a right

to complain that injustice have been done it

by the State, should she permit or encourage
the building of such roads as the interest of

her people in different sections require, which
do not in any manner violate the chartered

rights of such company. Most of our railroad

charter-, contain guarantees to the respective

companies, that no lateral road shall be built

within a certain number of miles of the road
of the company to which the guaranty is given

;

say twenty miles as an instance. These cor-

porations claim that the charter i-i a contract

between the State and company, and they

cling with tenacity to every chartered right

given them by this contract, and exercise it,

if profitable, no matter how onerous its exer-

cise by them may be to other interests in the

State They should, therefore, be content with

the contract, and should not be heard to com-
plain when the State exercises rights reserved

by her when she granted to them tbeir charters.

The State, in the case above supposed, as an
instance, when she granted the charter, guar-

anteed the company an exclusive right over

a strip of her territory forty miles wide. With
this guaranty they were content, accepted the

charter, invested their money, and built the

road. The interest of a large number of per-

sons outside of the limits embraced in the

guaranty probably afterwards requires that

they have a road; the State encourages its

construction and it is built. What injustice

is done to the first company, and how have
they been deceived? They have the full mea-
sure of their rights, and the full benefit of what
they insist upon as their contract. It is true,

they may not have so large a monopoly as

they desire, but they have all they contracted

for, while another portion of the State is de-

veloped, and the 'people have the benefits of
low freights resulting from the competition.

The State has taken stock in two railroad

companies. I oppose this policy, and do not
think she should be a partner with citizens in

such an enterprise. My opinion is, that she
should have no interest in any property over
which she has not the entire control. By en-
dorsing the bonds of the company, with ample
security, she complicates herself with none of
its private management or afi'airs.

—

American
Railroad Journal.

PLAIT FORREADJUSTMENT OF DEBT
OF PITTSBURG, FORT WAYNE &
CHICAGO RAILROAD COMPANY.

Statement of the indebtedness of the Com-
pany as it stood June 30th, 1859, (omitting

the Real Estate Bonds, as they are secured
independently upon land,) including interest

maturing before July 1, 1861:

First Mortgage Bonds.

Of Ohio and Penna. R. R. Co 81,758,000
Of Ohio and Indiana R. R. Co 1,(10(1.000

Of Ft. Wayne & Ohicago R. R. Co 1,350,000

Sinking Fund Bonds issued for Coupons of

abovebonds 420.000

Total $1,420,000

Interest on all of above bonds falling due before

July 1, 1861, not exceeding $680,000—$5,100,000

Other Bonds.
Income Bonds of the Ohio &. Penn-
sylvania R. R. Co 81,991,000

Second Mortgage Bonds of Ohio and
Indiana R. R. Co 380,000

Third Mortgage Bonds Ohio and In-
diana R. R. Co 17,000

Construction, Bonds Pittsburg, Ft. Wayne
and Chicago B. R. Co.

Amountissued 81,229,000
Balance hypothecated ; and appli-

cable to funding of Floating Debt
and purchase of additional equip-
ment 2,271,oon

Total.... -35,8-8,000

Sinking Fund. Bonds issued for all Cou-
pons except those of First Mort. Bonds.

Amount outstanding 214,000

Total 56,102,000
Interest on all of above bonds ma-

turing before July 1st, 1861, not
exceeding 398,000

$6,500,000
Bridge Bonds.

Amountissued ••> 216,500

Total amount of bonds issued, and required to

be issued, to fund all indebtedness §11,816,500

It is proposed to readjust the above debt as
follows

:

1. The first mortgages on the Ohio and
Pennsylvania, the Oho and Indiana, and the

Fort Wayne and Chicago Railroads, to be as-

signed to —, Trustee, and a new
first mortgage upon the whole road to be exe-

cuted to the said Trustee for §5,100,000. The
bonds issued under the mortgage to be irre-

deemable, and to bear six per cent per an-
num interest, payable semi-annually in New
York.
The holders of the bonds secured by the sev-

eral old first mortgages, and of the sinkinj

fund bonds issued for interest on said old first

morrgage bonds, to exchange them for those

of the new First General Mortgage, and to

convert their coupons falling due before July
1st, 1861, into the said new bonds.

The Trustee, in case of a default in payment
of interest for ninety days, to take possession

of and work the r;iad, until satisfactory ar-

rangements are made by the Company to meet
the interest regularly thereafter.

2. The Second and Income Mortgages of the

old roads, (including a Third Mortgage of
§17,000 on the Ohio and Indiana Railroad,)

the General Mortgage on the consolidated
road, and the mortgage made to secure the
Sinking Fund Bonds issued for interest on all

except the First Mortgage Bonds, to be as-

signed to , Trustee, and a new
Second Mortgage to be executed to said Trus-
tee, securing the issue of §6,500,000 of Seven
per cent. Preferred Stock, in 130,000 shares of
§50 each. This mortgage shall give such
Preferred Stock precedence af all other debts
except those for such labor and materials as

may be necessary for operating the road.

Its issue to be limited to §6,500,000.

The Bonds secured by the above Mortgages,

viz: the Income Bonds of the Ohio and Penn-
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sylvania Railroad Company, the Second and
Third Mortgage Bonds of the Ohio and Indi-

ana Railroad Company, the Construction Bonds
of the Pittsburg, Fort Wayne and Chicago
Railroad Company, and each of the Sinking
Fund Bonds as have been issued for interest

on other than First Mortgage Bonds, to be
funded at par in this Preferred Stock, which
shall be entitled to all the net profits of the

Company, until the amount during any one
year shall exceed a sum sufficient to pay the

interest on the First Mortgage Bonds, and a

dividend of seven per cent, on the said prefer-

red Stock
;
the surplus, if any, to form a divi-

dend on the Common Stock.

Until the necessary legislation can be ob-

tained, transferable certificates of indebted-

ness to be issued, secured by this Second Mort
gage, and to bear interest at the rate of six per

cent, per annum, payable semi-annually.

These certificates or bonds to be converted
into *he Seve?i per cent. Preferred Stock, as

soon as such legislation is obtained. If the

required legislation can not be obtained, ihen

said certificates or bonds shall be converted
into Irredeemable Seven per cent. Bonds, se-

cured by a Second Mortgage.
If the Company should:—within ninety days,

after the interest becomes due on these bonds,

or dividends, on the certificates of stock se-

cured by this mortgage,—fail to meet said in-

terest or dividend, the Trustee shall take pos-

session of the road, and manage it temporarily,

for the interest of all parties ; and lie shall,

immediately thereupon, give notice to the pre-

ferred Stockholders to elect twelve members,
and to the Board of Directors to elect three

members, of a Board of Control; and said

Board shall have all the powers in relation to

the management of the road that before de-

volved upon the Board of Directors. The
Board of control shall be elected annually, in

the proportions above named, by the preferred

and common Stockholders; and shall continue

in power until the interest on the Preferred

Stock shall be promptly met, and a surplus

remain, amounting to two per cent, on the

Common Stock— whereupon the Common
Stockholders may resume control of the road,

with the proportion of Directors above named,
reversed.

3. The Floating Debt of the Company (as it

stood Oct. 30, 1859,) was as follows

:

Secured Floating Debt 31,168,963
Unsecured *' 661,649

Total ' $1,830,612

This can be discharged by appropriating

the net revenues of the road until January 1st,

1861, estimated at, say $700,000, and so much
as may be necessary to the Preferred Stock
remaining after funding the bonded debt.

4. Any surplus of Preferred Stock, after the

payment of the floating debt, to be held and
disposed of for the purpose of increasing the

equipment of the road, and of erecting stations

at its termini.

5. The condition of the Company will then

stand as follows

:

Common Stock $6,263,438 33
Seven per cent, preferred stock 6.500,1100 60

first Mortgage six per cent, bonds 5,10o,noo 00
Bridge Bonds 216.500 00

Total capital and debt $18,079,938 33

Excepting Real Estate Bonds, which are sepa-

rately secured on land.

6. The income required to meet the interest

on the debt will be as follows:

6 per cent, on first mortgage bonds. .
.
$5, 100.000—$306,000

7 per cent, on preferred stock 6,500,0110— 455,000

7 per cent, ou bridge bonds 216,5UU— 15,155

Total interest $770,155

An amount which the net receipts of the road

will, it is believed, be ample to meet, on and
after the first day of July, 1861.

EXPLANATORY STATEMENT.

The above plan for the re-adjustment of the

debt of the Pittsburg, Fort Wayne and Chicago
Railroad Company—which is at present se-

cured by no less than ten distinct mortgages

—

has been arranged after consultation with the

representatives of a large amount of its bonds.

If accepted it will remove the embarrassments
of the Company, and at once give vitality to

its securities, without the cost, delays and un-

certainty attending the litigation which the

numerous classes of creditors, chiefly the re-

sult of the consolidation of three distinct com-
panies—must inevitably produce.

The existing first mortgages are upon sepa-

rate divisions of the road, and executed to dif-

ferent Trustees. The first issued is upon the

road from Pittsburg to Massilon—covering a
line both in Pennsylvania and Ohio. The
second from Massilon to Crestline, in Ohio
only. The third from Crestline to Fort Wayne,
in Ohio and Indiana; and the fourth from
Fort Wayne to Chicago, in Indiana and Illi-

nois.

These mortgages differ materially in their

conditions, and do not seem to fully meet the

requirements of the laws of some of the States

traversed, as now understood. It is propoeed
to cover these defects by giving to these bond-
holders a general mortgage over the whole
road, that will place their hands without liti-

gation, the most summary process for enforc-

ing the payment of interest. It is also pro-

posed to make these bonds irredeemable except

by purchase in the open market. This feature,

when the small amount of debt to remain upon
thg~whole road is considered, will be found of

great value. It will be similar in its effect

on this security to that upon an irredeemable

ground rent in Philadelphia, which commands
a premium of about 20 per cent, over one that

is redeemable, upon property of equal value.

The advantages of this arrangement seem to

fully justify the second class of bondholders
and the Company, in asking a concession upon
the part of the first mortgage bondholders of

one per cent, interest from the recommence-
ment of cash payments. Its effect, if carried

out, will, doubtless, be to advance the market
value of their securities from 50 and 60 per

cent., their present rate, to 80 per cent, and
upwards as its advantages become fully under-

stood and appreciated. The accruing interest

(the Company having no other debt) will be

as punctually met as upon the bonds of any
Railroad Company in the country—the whole
amount required for the purpose being but six-

teen per cent, of the present receipts of the

road.

The holders of the second class of bonds
(including the construction bonds, which, with
the exception of two small mortgages amount-
ing to $397,000, constitute a second security

on two hundred and eighty miles of road;
while the Income Bonds of the Ohio and
Pennsylvania Railroad— the remaining secu-

rity of this class—amounting to $1,991,000,

are a second mortgage on one Imndred and
eighty-seven miles) are asked to fund their

coupons falling due previous to July 1, 1861,

and to receive therefor a preferred seven per
cent, stock. Included in this preferred stock

will be about $1,600,000 of construction bonds
required to cancel the secured debt of the

Company, incurred for the benefit of the whole
road. The remainder will be necessary to in-

crease the rolling stock, build depots and
place the Company in a condition to earn a

dividend upon its preferred shares' of seven
per cent,

The second class of bondholders by this

arrangement free the property of the Compa-
ny at once from all risks of separation into

fragments, or of its passing into other hands;
and in case of default to meet the dividend of
seven per cent, upon the preferred shares—
from the net revenues of the road—they ob-
tain absolute control of its management.
These preferred shares—limited in amount as
they will be by a soccific mortgage—will be a
much more desirable investment than the
higher sounding securities which they re-

place.

The business of the Company is materially
embarrassed by the present condition of its

indebtedness. No party is willing to step for-

ward and relieve its necessities, under the ex-
isting complication of its affairs. The inter-

ests of all of its creditors, therefore, demand
an early adjustment of its liabilities upon some
satisfactory basis.

The floating debt, secured and unsecured,
has been incurred for the completion of the
road after the failure of the Company; for its

equipment with locomotives and cars, and for

labor and materials for working the line,

during a vain effort to preserve the credit of
the Company by the payment of the interest

upon its securities. The amount due for labor
and materials constitutes nearly the whole of
the unsecured floating debt, and is of that
character which seems to demand the consi-

deration of all interested. The application of
the net proceeds of the road that can be spar-
ed, form the protection of its pledged bonds,
(for the time staled in the plan,) will remove
these obligations.

This plan of adjusting the Company's in-

debtedness is submitted, under the full con-
viction that its adoption will promote to the
greatest extent, the interest of all the creditors

of the Company, while it requires no conces-
sion from any interest for which there is not,

in our opinion, an ample equivalent granted.

J. Edoab Thomson,
Pres't P., Ft. W. & Chi. R. R. Co.

Philadelphia, Nov. 25.

PEORIA, ILL.-HER RAILROADS.

From Hunt's Merchants' Magazine we ga-

ther the following facts in relation to Peoria

and her railroads:

Since the opening of the various railroads

leading out of the city, the importance of the

Illinois River as a channel of communication
has somewhat diminished. Still the river bu-

siness is very heavy. A daily line of steam
packets ply between Peoria, St. Louis and La
Salle ;

and the trim steamer Delta makes two
trips a day between that city and Pekin, ten

miles below. There are, besides these, several

boats running between there and Pittsburg

and other cities, and scarcely a day goes by
without the arrival and departure of some
laboring steamer, with a fleet of canal boats

in tow. The amount of Peoria freight receiv-

ed and forwarded by the river last year by

steamers was 60,000 tons. This was exclusive

of the merchandise shipped by canal boats, of

which there are no reliable statistics, although

it was heavy. The distance by river between

Peoria and St Louis is two hundred and forty

miles.

There are at present three railroads leading

from the city, with two additional roads in

process of construction.

The Peoria and Bureau Valley Railroad
I runs from Peoria to Bureau Junction, where
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it connects with the Chicago and Rock Island

Road. It is forty-seven miles in length. The
company was organized in June, 1853, and

the road was completed in November, 1854.

It is operated by the Chicago and Rock Island

Company, who pay an annual rent of $125,000.

The distance between Peoria and Chicago by

this and the Rock Island Road is 160 miles;

between Peoria and Davenport, Iowa, 115

miles.

The Peoria, Oquawka and Burlington Rail-

road extends from Peoria to Burlington, Iowa,

a distance of 95 miles. The Company was

organized in June, 1851, and the road com-

pleted in January, 1857. The road is operat-

ed by Moss, Harding & Co., lessees. The
amount of freight received and shipped at the

Peoria station of this road last year was 28,000

tons.

The Peoria and Oqnawka (Eastern Exten-

sion) Railroad is now completed to Oilman,

on the Chicago Branch of the Illinois Central

Railroad, 86 miles, and is in process of con-

struction to Logansport, Indiana, 87 miles

further, where it will connect with the Toledo,

Wabash and Western Railroad direct tc Tole-

do, and thence east by the Lake Shore and
other routes; also at Logansport with the

Cincinnati and Chicago Road to Cincinnati,

and Central Ohio, etc. ; and at Fort Wayne
with the Pittsburg and Fort Wayne Road to

Pittsburg, Philadelphia, Baltimore, Washing-
ton, and New York. A connection will also

be made at Middleport, Iroquois County, Illi-

nois, with the Lafayette and Indianapolis

Road, (to be extended from Lafayette to Mid-

dleport,) whereby the distance to Indianapolis,

Louisville, and Cincinnati will be still further

shortened.

The Illinois River Railroad, which is in

process of construction, is to extend from
Peoria to Jacksonville 86 miles, where it will

connect with the Jacksonville, Alton and St.

Louis Railroad, thus forming, with the Bureau
Valley and the Chicago and Rock Island

Roads, another continuous line from Chicago
to St. Louis.

Peoria is immediately surrounded by im-
mense and inexhaustible mines of bituminous
coal. It crops out of the bluffs on nearly every

hand, and is mined and. brought to the city

and exposed for sale in wagons, the same as

wood and hay. An idea of its extreme cheap-

ness may be gained when we say that the

average price of this coal, delivered at people's

doors, is about eight cents per bushel, or $2
per ton. Let one consider the cost of mining,
the expense of a team of two horses and wag-
on, with man, to bring it into the city, taking

a half day and some times more, before a sale

is effected, and we think that he will agree
with us that there is not a very large margin
for profits, and that it can not well be afforded

cheaper. Large consumers, however, such as

distillers and manufacturers, pay 7j cents per
bushel, delivered. A heavy business has
sprung up within a couple of years, or since
the opening of railroads east and west, in the

way of exportation of coal.

line, and the estimated cost, everything includ-

ed, amounts to $3,433,100. It will be remem-
bered that the cost of the route surveyed by
Engineer Robinson was estimated at three

millions. The route adopted, instead of stop-

ping at Jackson, extends to Canton, increas-
ing the distance seventeen miles, by measure-
ment.
The present line intersects the Southern road

five miles west of Brandon, proceeding South,
passes through Simpson County fourteen miles

east of Westvilie, and through Covington
County, three miies east of Williamsburg,
passing through the north-west corner of Per-
ry County, and thence through the eastern part

of Marion County, enters and passes through
the north-west corner of Perry County, and en-

ters Harrison and terminates at Mississippi

City.— Yichsburg Whig.
'

Gulf axd Ship Islaxd Railroad.—We
learn from the Missusippian that the Board of
Directors of the Gulf and Ship Island Railroad
Company have fixed the terminus of the road
on the Gulf shore, at Mississippi City, and
have adopted the line surveyed by Engineer
Green, which was surveyed under instructions

to approximate the air line between Canton
and Brandon as near as practicable, with re-

ference to the required grade and cost, etc.

This line is only ten miles longer than the air

REPORT OF THE INSPECTOR OF
RAILWAYS m CANADA.

The Board of Railway Commissioners of
Canada, have published in the form of a Blue
Book, the Report of Mr. Samuel Keefer, In-

spector of Railways, dated Toronto, Feb. 28,

1859, for 1858, a copy of which we have re-

ceived. This is the first report that has been
made by Mr. Keefer since the passage of the

Accidents on Railways Act in 1857. The act,

he says, was passed too late to enable him to

complete a report that year.

At the time of the passage of the act, in

1857, there were 1,402 miles of Railroad in

operation in Canada. In 1S57, after the pass-

ing of the act, 70 additional miles of Railway
were opened in Canada. In 1858, 140 miles

were opened. Altogether, at the close of 1858,

there were 1,612 miles open in Canada, besides

the branches in the United States connecting
with them, and controlled from this side the

lines, as the Grand Trunk to Portland.

Mr. Keefer says it is worthy of remark that

Canada has now more miles of railway open
than Scotland or Ireland, or any of the six

New England States; more than the three

Atlantic States of New Jersey, Delaware, and
Maryland, or the two Carolinas, North and
South, and is only oxceeded in the number of
miles open by the five following States:

New York, which has 2.72G miles.

Pennsylvania, " 2.G78 "
Ohio, " 2,978 "
Indiana, " 1,939 "
Illinois, " 2,774 "

1,465 miles of the Railways in Canada have
the Provincial medium gauge of 4 feet 6 inch-

es ; and 147 miles have the narrow gauge of

4 feet 8} inches.

Mr. Keefer says

:

There are now in course of construction no
less than seven lines or sections of Railway,

of which, in all probability, about 327 miles

will be completed and opened for Traffic in

the course of this year. They are:

1. The Grand Trunk—St. Mary's to Sarttia.. 10 miles.

2. The Grand Trunk—St. Thomas to R. K.
Du Loup 78 "

3. The Grand Trunk Junction at Victoria
Bridge 6 "

154 miles.

4. Brockville and Ottawa.— to Perth and
Land Point 86 "

5. Staustead, Shafibrd, and Chambly— St.

John's to Stuckley 45 "
6. The Wetland 25 "
7. The Hamilton and Port Dover— Hamilton

to Caledonia 17 "

In all 327 "

Several of the above sections have been al-

ready finished.

We further gather from the report thatj:

The average speed of express trains, includ-

ing stops, is 26 miles per hour; and in motion
between stations, 30:5 miles per "hour. The
maximum speed is got upon the Montreal and
Quebec division of the Grand Trunk Railroad,
which is 36 miles an hour. The average speed
of accommodation trains is 22 miles per hour,

including stops, or 27 miles when in motion
between stations. The average speed of mix-
ed trains is 15 miles, including stops, and 19
miles when in motion. The average rate of
freight trains is 13 miles, including stops,

and 19 mileswhen in motion. The total num-
ber of locomotive engines upon all the roads,

at the end of 1858, was 366.

Of the locomotives, the Portland Company
have furnished 52; the Amoskeag Works 48

;

the Schenectady Works 32 ; the Boston Works
23; Lowell and Manchester each 12; Phila-

delphia 10, and other United States works 20;
Messrs. Peto & Co. 50; Fairbairn 12; Stot-

hert & Slaughter (Eng.) 20, and other English
builders 28. Canada has built 47. 0£ the

whole number, the shops of the United States

have furnished 209, England 110, and Canada
47.

—

Montreal Transcript.

NEW RAILROAD PROJECT.

From the Dubuque papers we learn the par-

ticulars of another Railroad scheme, recently

concocted at Lyons, whence have originated

so many brilliant railroad projects.

The Directors of the Iowa Central Air Line,

held a meeting on the 15th ult, at Lyons, and
after continuing in session for five days, the

following programme was adopted: The Air
Line Company "relinquished" to the "Dubuque,
Marion and Western Railroad Company all its

right, title and interest in the land granted to

the State, for the construction of the Iowa Cen-
tral Road; and also right of way secured along
the line." The Dubuque, Marion and Western
Company, of which Ed. Stimson, of Dubuque,
is President, Herman Gelpcke, of New York,
Ed. Stimson, F. S. Winslow. and John Bell, of

Dubuque, and Hon. Robert Smyth, a»d W. S.

Neely, of Marion, are Directors, "agree to con-

struct a railroad from Anamosa to Marion on
the line of the Iowa Central, and thence west

to the Missouri river. That part of the road
from Anamosa to Marion is to be completed
by the 1st of July, 1860,"—provided the citi-

zens of Marion and those alongthe linebetween
there and Anamosa, raise §50,000 toward the

expenses.

This, as we understand it, is substantially

the project; and as it is one in .which the citi-

zens of this county and of the central part of

the State are much interested, we propose to

examine it a little farther.

The extension of the Dubuque and Anamosa
road into this county, and its connection here

with a road running westward, we have always

regarded as very desirable. It would give Du-
buque not only a connection with the entire

central tier of counties west of this, but even-

tually with the capital of the State, via Maren-
go, which place will at no distant day be con-

nected by rail with Cedar Rapids. The entire

country traversed by the road ; would be fur-

nished with a desirable north eastern outlet,

and this new thoroughfare for trade and
travel, would soon become a very important
one.

This new project, if fully carried out, would
doubtless accomplish these desirable ends, and
harmonize and satisfy the conflicting interests

in this county, as both Marion and Cedar
Rapids would probably be points on the line.

The only question then is, is this scheme a
sound and practical one ? Can it be carried

out ? A few facts will satisfactorily answer the

question.
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The plan was originated for the purpose of

embarrassing, and, if possible, preventing the

transfer of the land grant to the Cedar Rapids
and Missouri River Railroad Company. The
Air Line Company, conscious that the land

grant must soon pass from its hands, was of

course glad to relinquish its»right and title, to

any parties willing to promise a consideration.

The Dubuque Western Company, compelled

by necessity to seek aid and strength some-

where, and glad to organize a new Compony
to extend its road, and receive a land grant

for that purpose, was of course ready to pro-

mise the demanded consideration. As leading

parties in the scheme, we recognize some who
have become very heavily involved in the Du-
buque Western, and we presume they are sharp

enough to look for their money where they

lost it.

It is other considerations than these, how-
ever, which render the plan impracticable. It

is utter nonsense for a company to load itself

down with debt, particularly in these times and
in this country, and then talk about beginning

to build a railroad. It is now easy task for a
company which sets out with the cleanest re-

cord and the fairest prospects. From the

Dubuque papers we learn that the "relinquish-

nienta and transfers of the Air Line Company,
received the full, free assent of all the officers,

contractors, and bona fide creditors of that

company." Again, they also tell us that 'this

relinquishment is made upon conditions which
are not only satisfactory to all parties concern-

ed, but which particularly secure the rights of

the east end of the line from Anamosa to Ly-

ons." To us, this plan seems altogether too

"satisfactory." Last June, according to the

public statement of its most reliable officer, the

indebtedness of the Air Line Company ex-

ceeded S600,000. If the. present scheme is so

peculiarly satisfactory to all the creditors of

that concern, it is clearly evident that in some
shape, this immense indebtedness has been
assumed by the new Company. It was this

same fatal blunder which the Air Line Com-
pany committed at the outset, and which has

now consigned it to an ignominious grave.

A little light is shed on this point by the fol-

lowing statement of the Dubuque Herald—the

italics are ours

:

" The Iowa Central Company is hopelessly

insolvent—their road encumbered with a load

of debt and an amount of bogus bonds from
which the Company could never hope to escape.

By the transfer they have secured not only

the construction of a railroad upon this line

from Anamosa west, and an amount of land
which irill in afew years wipe out the debts of
the company, but also upon certain conditions

which the Air Line Company has the power
to see complied with—that part of the road
from Anamosa to Lyons, now largely graded,
will be entirely free from encumbrances, and
ready, with but a small amount of work to re-

ceive the superstructure."

The citizens of the counties in which the

lands lie, the idea of using the lands to pay
the indebtedness of the old Air Line Company,
will be about as gratifying as the plan of

commencing to build the road at Anamosa

—

twenty or thirty miles farther east than
is necessary to get a direct Eastern connec-
tion.

But aside from the immense debt which the

new company has saddled upon itself to start

under, the transfer of the land grant does not

seem to have been made in the most satisfac-

tory and legal manner. One of the condi-

tions upon which the State granted the land to

the Iowa Central Company was, that it should

complete seventy-five miles of their road by

December 1st, 1859. This is the day; but not

a foot of their line is completed. The act

granting the land further provides, that in

case the company fails to comply with the

conditions imposed, then the. lands revert to

the State, and the Company forfeits all right,

title and interest in the grant. All that is

meant, then, by the "relinquishment" and
"transfer" spoken of, is that the new Company
receives a "quit claim deed" from the Iowa
Central Company. The claim it gives to the

land, is worth, probably, about the cost of the

paper it is written upon. The Iowa Central

Company never owned the land, having never
perfected their title; and now, by failure to

comply with the conditions, have forfeited all

claim which it ever did possess. The old

Company "relinquished" to the new, that

which it has not got, never did have, and never
will. The whole proceeding reminds us of the

offer of all the kingdoms of the earth, which
Satan made on a certain occasion.

Notwithstanding therefore, the desirableness

of the ends sought to be obtained, we are forc-

ed to conclude that the present scheme is un-

sound, impracticable, and without anything to

recommend it to any one, unless it be to the

creditors of the Air Line and the Dubuque
Western.— Cedar Valley Times.

ANNUAL REPORT OF THE
MINGTON AND WELDEN R.
OF NORTH CAROLINA.

WIL-
R. CO.

Gentlemen: The President and Directors,

in laying before you their Twenty-Fourth An-
nual Report, feel gratified in believing a com-
parison of the transactions of the Company
for the past two years with its previous history,

will give you the most hopeful assurance for

the future.

The Report of the Treasurer shows an ag-

gregate of receipts of §477,554 75; some $30,-

000 in excess of the previous year. The cost

of operating the road (which also includes the

perfecting of what was unfinished and the re-

pairing of what was in a state of decay,)

amounts to §242,353 75, for a statement of

which, in detail, you are referred to the report

of the Engineer and Superintendent. The
difference between the receipts and the ex-

penses, as exhibited, shows that we have made
nearly ei hteeu pe,r cent on our capital stock.

These profits have been absorbed in the regu-

lar contribution of four per cent to our sinking

fund—five per cent, to the payment of the in-

terest on our debt, including premium on ex-

change, and eight per cent, in dividends to

our stockholders, leaving a small balance on
hand. Our profits, indeed, are not as large as

they were for the year ending October 1st,

1857f but when it is recollected that at that

time we had the benefit of an exclusive

through ticket between the Northern and
Southern States, (the only rail connection be-

tween these points being over our line.) and
that then the

i
outside steamers from Charles-

ton, Savannah, and New York were not run-

ning in opposition to us, we are only astonish-

ed that the difference is not much greater.

During the last twelve months, four new lines

of rail connections, (each earnestly and ener-

getically competing with us) have been estab-

lished. The outside steamers, formerly, only

a few screw propellers, have increased from
seven to sixteen, and are now of the largest

class of side wheel steamers. The immense
amount of freight which they carry enable them
to transport passengers at a greatly reduced
price. Under these circumstances we repeat,

that the amount of our through travel for the

last year should give to the stockholders most

reliable assurance of future prosperity. But
while the elements of opposition to the great
Atlantic Trunk Line have been thus fully de-
veloped, the managers of this line have not
been remiss. New connections with it—both
North and South of us—are in rapid progress
of construction, which will not only insure
greater despatch of travel, but must diminish
expense. Before the end of another year, the
Wilmington and Seaford Road will be extend-
ed to a point on the Chesapeake Bay, about 80
miles north of Portsmouth, and passengers
can then be carried from this point to New
York in eight hours less time than is now re-

quired for the same service. Early in Janua-
ry, the road across the Peninsula of Florida,

from Fernandina to Cedar Keys, will be com-
pleted. This work, in connection with a
daily line of steamers from Charleston to Fer-
nandina, (already entablished,) will put it in

close connection with the vast travel of the

Gulf of Mexico.
But, notwithstanding this promising aspect

of our through travel, it is our domestic busi-

ness—both in travel and freights— which
should inspire us with the most confidence.

While the former—way travel—is in excess

of any previous year, our freights, in defiance

of all competition, manifest a steady increase.

The report of the Engineer and Superintend-

ent demonstrates the great disadvantage under
which this branch of our business (which, of
all others, should be most cherished) labors.

His remarks on the policy of our assisting it,

by the employment of a line of steam packets

between Wilmington and New York, are earn-

estly recommended to your consideration.

And our ability, in connection with the Man-
chester and the Rutherford Railroad Compa-
nies, to support such a line, can not be
doubtedr
The stockholders will perceive from the re-

port of the Chief Engineer, that the resolution

authorizing the construction of a branch road
from Rocky Mount to Tarboro', adopted at a
special meeting of the stockholders, held in

Wilmington on the 19th of May last, has been
partially executed. The contractors, who
have given bond with approved security for

the faithful performance and completion of
their contract before October, 1860, are now
at work. A change of both of the termini, as

fixed by the survey, and as embodied in the

contract, is earnestly solicited by some of the

stockholders. This subject is referred to you
for your consideration.

Respectfully submitted,

Wm. S. Ashe, President.

November 10th, 1859.

SorjTiiERy Pacific Railroad.—As we pre-

dicted in our issue of last Saturday, the $150,-

000 asked by Dr. Fowlkes, to secure the accep-

tance of the presidency of the Southern Pacific

Railroad by J. Edgar Thompson, has been
raised. The whole sum was subscribed by our

own citizens in double-quick time. Before the

couvention adjourned last Friday, $50,000 of

the sum was taken in a few moments, and now
there is nothing more to take.

This is good news for the friends of the

greatest railroad enterprise of the age. It will

send a thrill ofjoy through many a heart in the

different States of the Union. The subscribing

of this $150,000 in the stock of the Company
was all that was to be done to secure Thomp-
son as President. He had, in his all-abundant

caution, required all litigation against the

Company to be ended, all of the debts of the

corporation to be paid, and $250,000 available

means to be in its treasury for construction

purposes, before he would accept the presiden-
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cy of the road. All has now been done that

he required. Litigation is ended, the debts of

the Company have been paid, and the 8250,000

placed in the treasury of the Company, subject

to the control of the new President. Texas
subscribed §100,000 of the sum, and Kentucky
the remaining §150,000.

The Southern Pacific Railroad is, therefore,

safe and sound. The troubles of the corpora-

tion may be considered over, and its joys will

now come thick and fast. Dr. Fowlkes leaves

here for Nashville this morning, and will go

from there to Philadelphia in a few days to in-

stall President Thompson into office. No bet-

ter news could be announced to the stockhold-

ers of this company, and it gives us as much
joy to impart it, as it wtll give them to receive

it.

While the stockholders are rejoicing at this

good news, let them not forget to whom they

are indebted for the result. They owe it to

none but Dr. Fowlkes. He has wrought out

this result at the risk of health and fortune

and life. He has gone right on to success in

spite of the mountainous opposition that was
in his way and that would have caused almost

any other mortal to have shrunk from the un-

dertaking. Whatever his enemies may say

against him, his conduct in the affairs of the

Southern Pacific Railroad is a bright spot upon
his character, and would be an honor worth a

life of toil to any man. He has identified his

name with an enterprise that will live when
generations yet unborn shall be swept from

the earth, and no matter what president shall

construct the road, now that it is out of trou-

ble, Dr. Fowlkes will be entitled to the glory

of wresting it from ruin and preparing the tvay

for his successor to complete it.

—

Louisville

Journal.

MONETARY A¥D_ COMMERCIAL.
The offerings since our last weekly review have been

uniformly in advance of the supply, varying slightly, how-

ever, from day to day, in accordance as the weather affected

the hog trade. The present outflow of money for pork will

in a few days begin to return in remittances to our mer-

chants in payment for goods, and after the middle of Janu-

ary we may expect an easier time for borrowers. Rates re-

main without change to selected customers, at l'@12,

while those who have not got '* friends in court," with

equally good paper, have to go outside and pay much
higher figures, say from 15@24, and many think themselves

well off to get it even at that.

Eastern Exchange is firm at £- buying and $ selling.

The speculative movement in the hog trade has been

pretty active during the past weeks, and on Monday proba-

bly reached its highest poi^t for the season, viz , £7. The

ruling rite on Wednesday was §6 54. The Price Current

gives the following as the receipts

—

Fortheweek 53.805
Previously reported 80,264

Total this season 143 ,<169
Same time in 1858 231,142
" " 1857 137,810
** " 1656 183,3".3
" " 1853 203,582
" " 1854 134/;38

From the above it will be seen that there is a great filling

off as compared with last year. Last year, however, the

hogs were hurried to market, because the fanners had no
corn to further fatten them, and hence the early receipts

were unusually large. This year, the same cause, (that

is the shortness of last year's com crop) tends to retard the

early receipts of hogs aa they were not in good condition

when the present corn crop matured ; hence, the late re-

ceipts will probably be in excess of last year, but in the ag-

gregate will probably fall short of last year. More young
hogs will be kept over this year than last, although with

the present price of corn there is more money in the corn
than the hog.

The following table show the gross amount derived by the
Railroads of Virginia from tolls, freight, fare and other

sources:

Companies. Total. Monthly
earnings.

Virginia Cent.R.R.-Sl,034 330 15 54,442 16

Virginia &T«in.R. K 885,001 42 58,3?9 43

Richmond & Danville.
Souih Side R.R
Rich'd, Fre- <fc Potom'c
Riih'd &. Petersburgh-
Winchester & Potomac
Roanoke Valley R. R.
James R. &. Kanawha.
Elk River Bridge

843.42H ^8

435,143 33
45-2,374 70
253.041 68
0-',727 64
17,483 37

18(1.359 40
2,465 58

47,166 82
33,472 56
23,800 10

13,317 88
5,141 49
1,580 38

20,030 95
145 02

Total am't
ree'd fiscal

year '58-9.

'548,017 42
678,194 4'J

552,634 62

270,945 08

162,815 75
63,064 53

1,837 88

The following shows the earnings of several Eastern and

Western Railroads during November, as compared with the

corresponding month of 1858 :

Roads. Nov., 1858. Nov.. 1859. Increase. Percent.

Galena &102,8 3 $123,293 3t9,4HJ 18ys
Rock Island 68,350
Toledo 75.6)10

Erie 513,000
Hudson River 137,09 i

New Haven 70,197

Illinois Central--- 156,028

Earnings in October of the Pittsburg, Fort Wayne and

Chicago, and Michigan Southern Roads:

Fort Wayne Moad. Mich. South. Road.

Inc.

S34,560

3,957

3 16,253

93,328 30,978 45M
77,000 1,400 2

623,"00 110,000 illH
157.443 20,348 15
"9,187 8,1:89 KH

250,743 94,804 CO

Inc. Pec.

Freight $27,301
Passengers 272 S22,£64
Miscellaneous 4,247

S3 1,020

Gain of Pittsburg, Fort Wayne and Chicago over

Michigan Southern Road $15,60*7

The New York Enquirer anjs :—The dullness noticed on

Saturday was very apparent at the first session of the

Stock Board to-day, and with few transactions, prices

were flat and heavy. The recent speculation seems to

have died out, and the Bears have resumed the control of

the market.

State Stocks were dull and heavy, with sales of Virginia

at 92J, Missouri 83£, and Ohio 102. There was but one

Railroad Bond Sold—Hudson River Third Mortgage, 78^.

Bank of New York ]')3$, Commerce 09£. Pacific Mail

opened at 75. and with some activity advanced to "6, be-

ing the most buoyant stock on the list.

The Banking movement for the past week will create

some surprise, the changes, compared with the previous

week, being as follows:

In Loans, an increase of S~l 3,000

In Specie, an increase of 1,214.000

In Circulation, an increase of 127,000

In Deposits, an increase of 2,686,000

CONTRACTS for Rails at a fixed price, or on com
mission, delivered at an English port, or m a por

in the United States, will be made by the undersigned
THEODORE DKHON,

nol3 10 VVal ar Hroadway, New Vor

NOTICE TO CONTRACTORS.
Opce of the Little Rock and Fort Smith)
Mranck of the Cairo and Fulton Rail-%
road Co., Van Buren, Ark., Sep. 10, '59.)

SKAr.EE> BB ESQ PO*AILS for the graduation of

the First Division of twenty miles eastward from Van
Buren.willbe received at this office until T£ftursda.y
noon, December 1st, 1S5S>« The work is

divided into twenty sections of about one mile each, and
proposals for either a part, or the whole of this Division

may be made ", but no bids for less than one section will be
considered. Blank forms of proposals will be furnished on
application at this office, by mail or otherwise. Estimates
of work done will be made on tne first day of every alternate

monih, and payments nnde on the first d;iy of the month
following ; and fifteen per cent, of all estimates will be re-

tained until the completion of the contract. Contractors
desiring other terms of payment may bid accordingly, as the

above terms are not positively settled.

The Company having a large amount of the finest Lands
in Western Arkansas, will give preference to those requir-

ing the least proportion of money, and the largest propor-
tion of stock and lands. The Company reserves the right

to reject any and all bids at its option.

Plans, profiles and specifications may be seen, and all de-

sired information obtained, upon application at the Engi-
neer's Office, in Van Buren-

JESSE TURNER, President.

T. F. RANDOLPH & BRO.

Mathematical Instrument Makers
No. GT est GtH St. bet. Walnut 3c Vine.

CINCINNATI

Direct Route to the North-West!

—VIA—

ILLINOIS CENTRAL

RAILROAD
AND PANA OR SANDOVAL

Decatur,
Blnomington,
Burlington,
La Salle,

Dixon,

FOR
Springfield,
Peoria,
Quincy,
Rock Island,
Galena,

Prairie du Chien t St Paul, and
St. Anthony,

And all points in Iowa and Minnesota.

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily, at PAN A for all the above points.

Connections also made with OHIO AND MISSISSIPPI
R. R. with I. C. R.R. at SANDOVAL.

Passengers for the North- West

Desirous of making Quick Time, combined with com
fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R R ,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI.
Close connections are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

JO3 The Equipments of the ILLINOIS CENTRAL R.
R. are unsurpassed by any Road in the West.

New, Elegant Patent Berth Sleeping Cars are run on all

Night Trains.

Fare the same as by any other Route, and
Tickets good until %ised.

Through Tickets enn be procured at Spencer House,
corne.- office ; No. 1 Burnet House ; 13.5 Vine Street,
between Burnet House and Post Office ; at the Depots, and
all Principal Railroad Offices in the East and West.

E. H. NICHOLS,
GenH Southern Agent, Cincinnati,

W. P. JOHNSON,
Cren 1

Z Passenger Agent, Chicago.

Winter ArriaBB^t'Ciscsat, l§59-'60*

BALTIMORE AND OHIO

HAIXjUOAO.
GREAT NATIONAL ROUTE

TERMINATES AT WASHINGTON AND BALTI-
MORE on the Easl, and Wheeling, Benwood and

Parkersburir on the West, at which places it unites with
Railroads. Steamers, etc., for and from all points in the

West, South-West and North-West.

TWO TRAIKTS
Leaye Wheeling daily at 12::i5 P.M., and 1(1:10 P.M.
One Train leaves Parkersburg daily at 9:20 P. M.
Direct connections are made by these trains

POR ALL THE EASTERN CITIES.
This is the only route to Washington City.
Passengers by this route can visit Baltimore, Philadel-

phia, New York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via
Washington City at an additional charge of S~.

Time as quick and Fare as low as by any other
ROUTE.
JXx" Inquire for tickets via Baltimore and Ohio Rail-

road, at any of the principal Railroad Offices in the West.
E. F. FULLER,

General Western Agent.
L. M. COLE,

General Ticket Agent,
W. P. SMITH, Master Ti-ansportaUon.
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PATENTED GAS WORKS
OP THE

Gas Works, to be generally adopted by the owners of
Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the
following advantages, to wit: great simplicity of con-
struction and operation ; reliability to insure a regular
supply 01 light; purification of the gas to prevent clog-
ging; freedom from unhealthy and offensive odors ; safety
from fire and explosion ; adaptation to different materials,
and to work days only, or continuously, as required;
lastly and chiefly, economy both as to repairs and cost of
the gas.
Gas Works coming up to the above standard are what

the public want. Are there any such ? To determine this
question, there is but one safe course for parties desiring
Gas Works, to wit : to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.
To this test the Aubin Company will, at all times, submit

their works ; and as an inducement to parties to take the
trouble of making it, they referto the Scle?itijic American
of March 13, 1^58, and circular which can be had on
application.

Unequalled Economy.
1st. From the great simplicity of construction peculiar

to the aubin Works, the retc.-t is the only part exposed to
destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a
while heat without melting, they last a great while ; and,
as when required, the workman can change them in a few
minutes—the cost of repairs is very trifling.

The Cost of the Gas
Depends on the quautity made at one operation, and the

material used; but even where 300 feet only is made, the
cost for all materials used will not exceed 40 cents—the
ordinary yield of gas being at least ]« feet per 1 lb. of rosin,
and from other materials in proportion.

PRICE OF THE AUBIN PORTABLE
GAS WORKS.

A complete apparatus with large stove and dry or
wet gas holder, holding 3'JU cubic feet, ...$300 00

do do 350 " 335 00
do do 4H0 " 375 0(1

do do 500 " 450 00
do do 600 " 525 1)0,

do do 700 » 600 00

The above prices are for the apparatus complete for use
at Cincinnati. Where a wet gas hoEer is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gas works to judge of the

size most advantageous for their purpose, the following
tabic has been prepared on the basis tnat an ordinary fish-
tail burner (known in stores as 4 and 5 foot burners) will
consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the less frequently must gas
be made, and, therefore, the less costly in the end.

Table showing the Contents and best
Proportions of Gasometers from 400
to 4000 ft., and the « umber of Lights
they will supply lor a given time.

Contents in No. of hours Diameter of Height of
Cubic Feet, for 10 lights. Gasometer. Gasometer.

400 20 10 ft. 5 ft. 3 in.
500 25 10 ft. 6 ft. G in.
?50 37 12 ft. 6 in. 6 ft. 2 in.

10)i0 50 13 ft. 7 ft. 8 in.
1500 75 15 ft. 8 ft. Gin.
2000 100 17 ft. 3 in. 8 ft. 7 in.
2500 125 IB ft. 10 ft.

3000 150 20 ft. 10 ft.

3500 175 20 ft. 6 in. 10 ft. 1 in.
4000 200 21ft. lift. 9 in.

If a gasometer of a different capacity from any of the
above is required, its contents, size, &c, can be readily
calculated on the same basis, also any other number of
lights or hours of consumption.
We will observe here that, while coal gas deteriorate

rapidly, when kept long, our gas is even better after having
been in the gasometer for a few days. Even in winter, it

cau be kept any length of time without deteriorating or
being materially diminished in volume.
N. B.—For circulars and lithographic plans of the large

private works (for factories, &c, &c.) of the Company, or
of their village works, as now in operation in several States,
apply to

R. T. C0VERDALE,
107 Walnut Street, Cincinnati, Ohio,

who has the exclusive right to manufacture and sell in the
State of Ohio.

Feb. 24th, 1859.

APPLEGATE & CO.,

Booksellers, Publishers, Stationers & Blank

Book Manufacturers,

43 Main St. Cincinnati, O.

APPLEGATE & CO.,

APP^EfiATE & CO., Book-
sellers, Stationers and Blank-book
Manufacturers, •i'-i Main Street; Cincin-
nati, invite the attention of Booksellers,

Country mercii ants, Teachers,
and others to our varied and
extensive stock of School, Classi-
cal,Theological, Scientific, Stan-
dard, and miscellaneous Books, Taper,
Blink-books, Stationery, etc., etc.;

which, from our numerous and favora-
ble arrange ments with the
leading publish ers, as well as
the p r in cipal m a n u fa c t urera
and importers of Paper a;id Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a comparison of stock and prices
with any other house in tho West.

BOOKSELLERS,
Our Stock of Stationery

is very complete, embracing
in part all the varieties of Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,

Tissue, Drawing,
and Tea wrap-
boards, E n v el-

Pen s, Penhold-
rac k s, Copying
Books, Ink and
Bures, Sealing
Slates, Mucilage,
Book rests, Bill

Envelope, Manilla
ping ; Bonnet
opes. Gold & steel

ers, Pencils, Pen-
p r esses, an d
Inkstands ; Era-
wnx, Wafers,
Banker's cases,
head boxes, En-

velope and Card cases , Cash and Post
Office boxes, Rulers, Letter scales, Clips,

Weights, and Files ; Date Calendars,
together with all other articles

used in the coun ting-bouse.

Stationers^
To our Blank Books we

especially call attention, as
they are manufactured at onr own

establishment, of tho best material, and
all neatly paged, including all sizes, from

the small memo-
trie large Super
rial Ledger, and
variety of styles
work m a nship.
order of any de-
with or without
and warranted to
in quality of pa-

randum book to
Royal and Impe-
bound in a great
a n d of superior
Books made to
sired pattern,
printed headings
give satisfaction

per, accuracy o f
ruling and durability of binding; ail of
which will be sold at uniform tow prices.
Job binding of any kind done in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,
We are prepared id

Print and Bind books
tion and in any stylo
sired, at rates as low

quality of work
c u t c d iu this

wlier o. Our
executing these

Stereotype;,
of any deserip-
that may be de-
as the samo
can be exe-

city or else-

facilities for
branches of

the trade are ample, and
authors may depend upon having
their bonks published in the best
style and on short notice.
Merchants and others wishing
Bills Of Lading,
Railroad a n d

Cards, Circulars, or
tion of printing, will
that we do such jobs
despatch. Orders te-

Bill Heads,
Dray receipts,

any other descrip-
please bear in mini
with neatness ani
spectfully solicited-

Publishers,
Our own p u bl ications are too

well known .as works of tho highest
merit, to require more than an enumera-

tion of the morn prominent, which are,
C '. a v k o s' Com- men t a -

ries, Dick's Works. R o 1-

lin's Ancient History, Plutarch's
Lives, Joseph™, Spectator, Chain of
Sacred Wonders, Familiar Science,
"Webb's Monitor, Soricn's German,
etc., otc. These, together with Books,

large and small, Books, new and old,
Books amusing and instructive,

Books of narrative and
adventure, Books suited to
every condition, and Books and Station-
ery in endless variety, make our stuck
cnmpl etc and can not fail to please.
Wo in vite all to give us a call.

43 MAIN STREET, CIM".

W. HARVEY'S SAFETY JOINT
For Coupling the Ends of " T'

PATENTED, NOV. 2, 1858.

Bail

Fig. 3 is a perspective view of Joint Rail. Fig. 1 is a

view of outside plaie C, whuh is applied on the outer side

of the joint. It is intended to stand up flush with the face

of the rails, so that it may form an unbroken bearing for the

wheels, as they pass the square extremeties of the rails.

This plate may be of such form as to fill up the recess in

the side of the rail, between the head and base, or only to

bear against the head and upon the base, leaving an open
space between it and the neck of the rail. The last men-
tioned form is the one shown in the drawing. In either case

the lower part of said plate rests partly upon the base of the

rails, and partly upon the outside lip of the chair, as shown
in Fig. 3.

Fig. 2 is a view of inside plate D, which is applied on
the inner side of the joint This plate must fit into the re-

cess in the side of the rail, as its upper part can not project

laterally beyond the head of the rails, or it would interfere

with the flanges of the wheels. At.d its lower part, like the
lower'part of plate C, rests partly upon the base of the rails,

and partly upon the inside lip of the chair, as shown in the
model. From the inner side of this plate, projects two
strons horizontal tongues C C, which pass through slots in
the ends of the rails, and corresponding ones in the outside

plate C. These tongues rest upon projections, which are

provided on the chair to stand up outside of the plate C, to

act as bearings for the tongues C C, and serving, also, in

part, to confine the plate C. The ends of the tongues are

furnished with vertical slots to receive keys, which are
driven through them, and corresponding vertical slots in the
chair. The rails and chair are secured to the joint tie by
spikes passing through the chair and down the edges of the

base of the rails, in the usual manner; -and the heads of
these spikes are covered by the plates C and D, in which re*

cesses are provided for them in such a manner as to prevent
the possibility of the spikes being withdrawn while the plates

are in their place.
The plates C and D, constructed, and applied, and,

tongued together, by the tongues passing through the rails,

and secured by keys, as described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-

ble manner, so that neither can move without the other.

One of the advantages this invention claims over all

others, is the introduction of two peculiarly constructed
side-clamping plates, in combination with a corresponding
chair. The inside plate has two strong horizontal tongues,
with vertical slots in the ends of the rails, and correspond-
ing ones in the outside plate. By driving through two keys,

they clamp and lock the phite3 firmly together, so that Hei-

her can move without the other.

Another great advantage is, the allowance which is mad
for expansion and contraction between the tongues an
slots in the rails, so that they can not shove together, as in
the present mode of fastening them—each joint acting in-

dependent of the other. This mode of spcuring rails may
be considered past improvement. It will be seen that one
part assists and takes tho strain off the other, in such a man
ner that there is no particular strain on any part of sth
joint, which must wear smooth and make a perfectly afe«
road, thereby doing away with the breaking of rails, wheels
and axles, preventing the loss of life and destruction o*
property, and saving at ieast fifty percent, on the wear
the rolling stock of the road.

W. HARVEY, Inventor and Patentee,
41 Jefferson-street, AlbanyjN. T

ON Agent. Cincinnati 0*
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PROSSER'S PATENT
ORIGINAL LAP-WELDED

IRON AND STEEL BOILER TUBES,
SAFE FROM Ei\D TO Ei\D.

PARIS' :E=.A."r3EI>aTE"
ENAMELED IRON PIPES AND PUMPS,

FOB. WATER SUPPLT, ACIDS, ETC.

SO[,K IMPORTERS.PROSSKK'S PA'i'ENT 9CKFACK COIV-
BENSERn for high pressure steam, with sea or

other bad boiler water, gauges, ^cutter drills, counter'
sinks, tube end cutting bars, expanders, tube settlers,

steel wire and whalebone brushes, pall lever wrenches,
tildes—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes, Steel for
Boilers. THOS. PROSSER & SON,

BTjan. 28 Piatt Street, New York.

H. G. LOBBELL. H. S. M'COMBS. P. P. BUSH.

BUSH&LOBBELL,
Wilmington ------- Belawarej

MANUFACTURERS OF

(@ sua a si ^hiom

For R. R. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Exttnt
FOR THEIR

G3LEBRATED WEEEI
EITHER SINGLE OR DOUBLE PLATE,.

WITH OR WITHOUT AXLES,

WHEELS FITTED
To Hammered or Rolled Axles,
In the best manner, at the shortest notice, and on the

Most Reasonable Terms.
an2

A Book for Every Business Man!
JUST PUBLISHED -

—THE—

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post-Offices in the United States
and Territories, arranged by States and Counties; A
Complete List of all distributing Post- Offices; Rates
of foreign and Domestic Letter Postage; Hates of
Printed Matter ^ Transient and Regular; Abstract
of the Laws and Regulations of the Post-Office De-
partment, i£c., &c.

COMPILED BY E. PENROSE JONES,
Late Assistant Post-Mooter at Cincinnati.

Price Twenty-Five Cents.
READ THE FOLLOWING CERTIFICATE.

U. S. Blank Agency, Cincinnati Post-Office,)
January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P. O., from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices, especially of the Western, North-Western, and
South-Western States, yet published.

MATILON n MEDARY,
Agent and Inspector of Blanks , &c.,for P. O. Depart.

The book makes an actavo pamphlet of abont 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all New Offices, Changes ard
Regulations oX the Department, the information is corractsd

up to the last day of publication, an advantage possessed
6y no other work of the kind.
Observe, That this list is arranged by States and Covn-

ies, making it especially valuable to business men. No
similar arraugement has been published since 1850. There
are 3000 more offices in this tha:i in any book heretofore

issued. The Price is one-half that of any work of the kind
now published.

JLj
3 Single copies sent by mail (postage prepaid) to any

address, upon receiving Twenty-five Cents in Silver or

Postage Stamps. Five Copies sent for $3.00, or Twelve
Copies for #2.00.

Address, C. S. W1LL1IAMS,
104 Walnut Street,

KarlO.tt Cincinnati} Ohio.

SEWINS MACHINES.

W in. SUIWNEie. & CO., cor. Fourth and Wal-
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:

Louisville, Ky., Columbus, 0.,

Lafayette, Ind., Dayton, 0.,
Indianapolis, Ind., Zanesville, O.

We offer the Wheeler & Wilson Sewing Machine, with

important improvements, at a reduction on former prices 5

and to meet the demand for a oood, low-priced Family
Machine, have introduced a new style* working upon the

same principle, and making the same stitch, though not so
highly finished, at-

Fifty-Vive JDoIlars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
both sides, impossible to ravel, nnd leaving no chain or

ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made

At our various offices we sell at New York prices, and
give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three

years.
jLj^Send or call for a circular, containing all particu-

lars, prices, testimonials, etc.

febl2. W3I. SUMNER & CO.

1QC\C\ Ke?s No * 1 Hailroad Spikes, 5£ by 0-16th
j
«vv Corby, Gossin & Co.'s make, for sale very

low by TRABEK & AUBERY,
7 Public Landing

GEO. D. WINCHELL & BRO.,

172 Elm Street, bet. 4th and blh,

CINCINNATI, O.

ScleManufaotnrers of McGowan' 8 Uauble Actios

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Eagine,
WOULD respectfullyinvite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the pub
lie generally to these Pumps''
as the best Pump now in use
and acknowledged by all who
have used them to be perfect—
are simple in their construe
tion, compact,durableand not
likely toget out of order; wel'
adapted for Steamboats, Rail
road Water Stations Distille
ries. Breweries, Furnaces
Mines, Rolling Mills, Papc
Mills, Factories, Wells, Cia

terns,?' '.tionary File Engines, Garden Engines and t\

all purposes where a Pump can be used. Also, for for-

cing a large body of water to a great heigh 1 or distance
rapidly.
Also, McGowan sPatentBall ValvePump, designed

for Hot Liquids, Hot Oils, Molasses, &c Hose Coup! ins
Lead, Copper and Gas Pipe furnished at the l< west ma *

kel prices.
Full "iid perfect atisfactionguaranteed in allcases,

when properly put up according to directions.
Orders thankfully received andproroptly filled at the

shortest notice.
SILVER MKDAj. (The highest prize) awarded
eee pumpsandSteam Pumping Engine atth late Fa
Ohio Mechanics' Institute, Junel_18, 1855 —

1

Street and Other Railroad Iron,

WOOD, MORRELL & CO., Johnstown, Cambria Co.,

Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur-
chase Ag-4, m.6.

" FREEDOM IRON COMPANY
MANTTFACTUTERS OP

LOCOMOTIVE TYEE,
Engine and Car Axles, Pump and PMon Rods,

Bar of all Sizes,
And all Forgings for Bailroad Machinery.

Lewistown, fflilflin Co., Penn,

JOHN A. WRIGHT, Sup't.

This Iron is all made from best Juniata cold-blast char-

coal Pig Iron, refined with Charcoal in the old-fashioned

Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works June9.

New Time Table
OF THE

NEW YORK DEKTRAL R. R.

Leave Albany. Arr. Buffalo. Arr. S. Br.

Steamboat Exp.. 7 U0 i. M. 7 00p.m. 7 00 p. m.

Mail 9.('0a.h. 12.50a.m.
New York Exp. .11. 15 a. m: 9.H0 p. m 9.00 p. m.

Night Exp 5.0BP.M, 4.00a.m. 4.00 a.m.
Utica Accom'n.. 6 00 p. M. Ar. V. 10.00 p. m.

N.Y. Mail 11.15 p.m. I0.0i a. m. 10.00 a. Ml
Leave Buffalo. Leave Bridge. Ar. Alb'y

New York Exp.. 5.15 a. m. 5.15 a. m. 3.30 P. M.

Steamboat Kxp.. 8.00 a. m. 8.00 a. m. 8.00 p. m.
Mail 2.30p.M.
Cleveland Exp.. 6.011 P. M.
Cincinnati Exp. 11.00 p. M.
TJticaAccom'n..

6.110 p. M. 4.-10 a. M.
11.00 p. M 8.30 a. M.

10.00 a. M.

CINCIN NA TI

LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotiv
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machiues
suitable for railroad shops. Also, all kinds of heavy
forgingand casting done at short notice. Also, bolt sfor
bridges cut withdispatch.
ap.20 MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col- JR. \V.
MORGAN, a distinguished graduate ol West Point
and a practical Engineer, aided by an able Faculty
The course of study is that taught in the best Colleges

but more extended in Mathematics, Mechanics, Ma
chines. Construction, Agricultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit ot selecting studies to suit
time means, and object ofProfessional preparation, both
before and after graduating.
The twelfth annual term is now open. Charges, S102

per half-yearly session, payable in advance.
Address the Superintendent, at *• Military Institute,

Franklin Springs, Ky./' or the undersigned.
P. DUDLEY.

President of the Board,
Jan 5tf.
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Thursday Morning, Dec. 15, 1859.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORNING,

BY WRIGHTSON & CO.
OFFICE -No. 167 Walnut Street.

SUBSCRIPTIONS—$5 Per Annum, in Advance.

To pubscribers in Great Britain, 13s. 6d. ($3) payable in

advance.

: ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, Si 00
" " per month, 3(10
" " six months 12 (1(1

*' " per annum, 20(10
*' column, single insertion, 5 Of
w « per month, 10 00
" " six months, 40 00
' " per annum, 80 00
*' page, single insertion, 15 00
'* *• permonth, 25 00
" " six months - 110 00
•« " per annum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.
If subscribers neglect or refuse to t:ike their newspapers

from the office to which they are directed, they are held re-
sponsible until they have settled the bills and ordered them
Jiscmtlnued.

If subscribers move to other places without informinsr the
publisher, and the newspapers are sent to the former direc-

tion, they are held responsible

Subscriptions and communications addressed to
WRIGnTSON & CO.,

Publishers and Proprietors.

JPr1 The European Agents for the Railroad Record
are Messrs. Aloar & Street, ot the London Provincial
and Colonial Newspaper Advertisement Office, No. 11

-Clements Lane, London, England.

To Advertisers-—We call the attention of those who
have anything to dispose of in the way of Railroad supplies
to the advertising pages of the Record.

WABASH AND TOLEDO RAILROAD.

TRADE OF THE WABASH VALLEY.

The Toledo and Wabash Railroad Company
have one of the most interesting routes, in re'

gard to commerce and importance, to be found

in this country. The Wabash river, rising on

the western borders of the Ohio, and inter-

locking with the streams which make the

Maumee, makes an easy and productive route

for a railroad, throu h the Northern and Wes-

tern portions of Indiana Through the whole

of this Valley, the country is very rich, and

fast settling with a thriving population. Na-

turally, therefore, it is a good site for a rail-

road. The Toledo and Wabash Company
have taken advantage of it, so far as their

line lies in Indiana. The ultimate object of

the Company seems to have been to connect

with the Mississippi river on a direct and

productive line, from that river to Lake Erie.

This is done, through Danville, Springfield,

Naples, (Illinois) by the line of the " Great

Western Railroad," of Illinois. The entire

line makes four hundred and eighteen miles,

of which about one hundred and sixty-seven

miles are in Indiana, and seventy-six in Ohio.

From Toledo to Danville—two hundred and

Vot.. 7.,-No. 43.

fifty miles—is the route of the Toledo and

Wabash Railroad. From Toledo this road

pursues the Valley of the Maumee (through

Napoleon and Defiance) to Fort Wayne.

Thence it pursues the Valley of the Wabash

(through Huntington, Pern, Logansport, and

La Fayette) to Danville, 111. Leaving Toledo,

where five railroads and two great canals

center, it connects, in it? progress, with nine

other railroads, most of which' must directly

feed its business. Notwithstanding these ob-

vious advantages, it has commenced opera-

tions, under some unfavorable circumstances.

It is less than two years since it was complet-

ed, and it had to struggle through all the ad-

verse financial difficulties of 1857. This was

certainly a drawback; but, it seems now to be

progressing towards a very large and profita-

ble business. We have before us, the detailed

operations of the road, for the year ending

31st of August, 1859, as well as the report for

the year before. The comparison of receipts

and expenses stand thus:

1857-'8. 1858-'9.

G ross receipts _ 8070,1:22 $702,508
Operating expenses 4I6.2.V1 4(17,211

Netprofits 259,769 355,297

There was also $169,913 paid in 1858-59

for " Construction expenses ;" but this is not,

properly, chargeable to the expenses of run-

ning the road. It is so much added capital.

The actual net profits of the road have been

increased, in the year past, nearly $100,-

000, and the gross receipts about the same.

The real expenses are about fifty-five per cent.,

and that proportion will probably not be ma-

terially diminished. The passenger traffic

for the last two years compares thus

:

]857-'8. 185S-'9.

Through Passengers 10.916 37,93(1

Way Passengers 138,330 141,722
Receipts from Passengers 32:19.051

Total Passengers 149.252 178,652

The number of passengers, (especially

through passengers,) has increased very de-

cidedly, and we should think this road would

finally be among the first in the country for

passenger traffic. It li-es through the heart of

Indiana and Illinois, connecting with many
local roads, intersecting those States, and

leading to important towns.

In regard to freight traffic, We have the fol-

lowing results

:

Flour, hols 99,805
Wheat, bushels 344..V9
Com. •• 352.152
Whisky, bbls 9,8911

Cattle, head 28.848
Hogs, do 75.42(1

Coal, hushed 51.811(1

Pork-barrels 22 038
Beef, do 11,735

Lard, lbs 2,530 202
Tiilloic, lbs 273.132
Dressed Hogs, lbs 814.229
ILims, Salted, lbs 4.718.925

Hides, Ihs 1 875.8'

2

Lumber, feet 1 1 ,425.938

Potatoes, bushels 12.978

Salt, bbls 21 347
Cotton, bales 7/>50
Merchandise, tons 21,547

There are some railroads which carry much
more produce than this; but, certainly, this is

a good beginning, and when we consider the

great amount carried on the Wabash Canal,

and the Northern Indiana Road, and directed

to Cincinnati, by way of Indianapolis, we
shall begin to form an idea of the immense
amounts of produce carried off, from Indiana

and Illinois.

The Teledo and Wabash Road has cost a

a large capital, but not so much as some other

roads. The cost, per mile, was $36,000. The
Cincinnati, Hamilton and Dayton

; the South-

ern Michigan; the Pittsburg and Fort Wayne,
have all cost more.

The elements of the Toledo and Wabash
Road are as follows, viz

:

Length 250 miles.
Capital Stock $2,965, 100
Debt 0,1150,000

Total cost $9,015,(100

Locomotives 35
Passenger Cars 18
Freight Cars 580

The debt is distributed as follows:

First Mortgage $3,400,00(1
Second Mortgage. . 2,500,00(1

Floating Debt 150,000

If this road has made $350,0.00 net profit in

1858-9, there can be no doubt it will, with

care, economy and good management, make
$600,000 per annum within five years, which

will be more than six per cent, on its entire

cost. It is not easy to make a rival to it; and

for several years to come, there certainly will

be none. As it is the destiny of the great

mass of surplus products, in Northern Indiana

and Northern Illinois to go East, it is certain,

that a large part of them must go over this

road.

The prospects of the Toledo and Wabash
for future business, seems to us, therefore, very

promising.

PITTSBURG, FT. WAYNE & CHICAGO
RAILROAD COMPANY.

We stated the fact last week that the United

States Court for the Northern District of Ohio

had appointed J. K. Edgerton, Esq., of Fort

Wayne. Receiver of the Pittsburgh, Ft. Wayne
and Chicago Road. The domestic creditors

at Pittsburg, hearing of this appointment, im-

mediately made application to Judge Hamp-
ton, of the District Court, for the appointment

of a Sequestrator, to receive and disburse the

proceeds of the road in their behalf. The

Pittsburg Post says:

The application was made on the part of
Messrs. Park, McCurdy & Co., who had ob-

tained a judgment against the corporation for

the sum of $1,800, the execution upon which
had been returned unsatisfied, backed by other

creditors of the road. Judge Hampton grant-

ed the application, appointing T. Haskins Du
Puy, Acting President of the Road, a seques-

trator, and requiring him to give bonds in the

sum of $300,000 for the faithful performance
of the duties imposed upon him.

In the afternoon John H. Hampton, Esq.,

Solicitor for the Company, appeared in Court

and offered J. Edgar Thomson and Geo. W.
Cass, Esqs., as security upon the bond. The
Court thought the bail sufficient, and ordered

the writ appointing Mr. Du Puy to be issued,

but said the gentlemen would be obliged to

come into Court this morning and prove their

competency.



516

Here are two conflicting interests to be re-

conciled, possibly involving the question of

the jurisdiction of" the respective Courts. This

will not occur unless the Receiver undertakes

to obtain possession of the road, when his ef-

forts would be resisted with all the authority

of our Court.

We understand that the offices of the Com-
pany here, not being advised of the disposition

of the earnings of the road by the decree of the

Ohio Court, did not feel warranted in opposing

the domestic creditors as they might thereby

do great injustice.

With the road in the hands of different re-

ceivers, it is evident that the public creditors

and shareholders must, greatly suffer, and it is

to he hoped that it will not long remain so.

It seems to us that the New York representa-

tives of the bondholders have pursued a very

ill-advised course, and are the really responsi-

ble parties for the present unfortunate im-

broglio.

Mr. Du Puy, the Sequestrator, is now in un-

disputed custody of the road, and is operating

the same. A friend at Pittsburgh has for

warded the following general order from the

new officer:

Pitts., Ft. Wayne & Chic. E. R. Co. )

Pittsburg, Dec. 8th, 1859. j

GENERAL ORDER NO. I".

To
Dear Sir:—You are hereby notified that

the courts have this day sequestered the prop-

erty and revenue of this Company, and that

you are required to hold yourself under my
sole control, direction and advice in all mat-

ters pertaining to the interests and business of

the Pittsburg, Fort Wayne and Chicago Rail-

road, and this you will do until further notice

or change from me
T. HASKIN DU PUY.

PITTSBURG, FT. WATNE AND CHICAGO R. R.

Pittsburg, Saturday, Dec 10.

This morning the District Ceurt granted a

rule upon Joseph K. Fdgerton, Receiver for

the Pittsburg, Fort Wayne and Chicago Rail-

road, appointed by the Circuit Court the Nor-
thern District of Ohio, to show cause why an
attachment should not issue against him for

obstructing T. Haskin i Du Puy in the dis-

charge of his duties as Sequesttator. A hear-

ing was had this afternoon. Edgerton applied

for time to answer and appear by counsel.

The Court fixed Saturday next for argument,
upon a promise made by Mr. Edgerton, in

open Court, that he would not interfere with
Du Puy in the discharge of his duties as Se-

questrator in Pennsylvania until the question
of jurisdiction is settled.

Mr. Du Puy is now in undisputed custody
of the road and is operating the same.

St. Louis, Dee. 12.

B@~ The Terre Haute, Alton & St. Louis
Railroad was today passed by the Directors
into the hands of Charles Butler and John
Wilkinson, of New York, Trustees for the

second mortgage bondholders. The Trustees
have placed the road in the hands of William
D. Griswold. who is to be appointed Receiver,

and who will have the entire management of
the road. The bondholders are to advance
money immediately, to put the road out of all

difficulty. The details of the arrangement,
which has been made amicably, will soon be
made known. There is no doubt this is the
best thing that could be done for all parties in-

terested.

VIRGINIA FINANCES AND R. R.

Governor Wise in his parting Message to

the Legislature, recommends an appropria-

tion of two millions per annum until the work

on the Covington and Ohio Railroad is finish-

ed to the Ohio. Also, that the other works

should be classified according to their state of

completion. The Charlottesville and Lynch- I

burg road is nearly finished ; the Norfolk and

Petersburg road is finished ; the York river

road has reached the Pamunkey; the Dan-

ville road will soon be connected with the

works of North Carolina. He recommends

for the next two years the following appropri-

ations:

To the Covington and Ohio Road $4,000,090
To the MauassaiGap Road 200,0o0

To the extension of the Danville Roail 200,000

To the clearing James anil Appomattox rivers.. . 350,000

To all other works, as it may be distributed 450,000

Total recommended $5,000,0011

Of the decline in the market values of Vir-

ginia State Bonds, Governor Wise says:

I earnestly ask the Legislature to provide by
general law against the failure to pay interest

punctually on our guaranteed bonds. The
bonds of the State at one period the present

year went up above 99 in New York, and so

continued until about §07,000 only ot the in-

terest due on the guaranteed bonds of the

James River and Kanawha Company fell due
in July, and failed to be paid. The last Gen-
eral Assembly had made provision up to that

day only; and though there was plenty of mo-
ney in the Treasury, there was no authority

of law in any functionary to pay this interest.

Our bonds sank immediately to 9G, and since

to 93 in the market. I recommend that au-

thority be given the Executive to pay the

interest on them as it may happen to fall

due.

I recommend that in future, so far as it

can be done consistently with existing engage-
ments, the interest due upon our State bond3
and all debts be paid at our own Treasury in

Richmond, and not elsewhere.

That the mode and rate of borrowing money
and selling their securities, by joint stock com-
panies, be prescribed and regulated by law so

as to conform better to the conservation of

State credit.

Governor Wise is opposed to any modifica-

tion of the Usury Laws. He has not yet

learned that the existing trammels upon the

use of capital have an injurious effect. He
recommends

That the rate of legal interest be not chang-

ed, and that the Usury Laws be not relaxed.

The bankers and brokers, and money changers
and capitalists in New York may clamor for

the abolition of Usury Laws, for the obvious

reason that they have the center of trade, to

which the flow of money tends, and the money
there is the money lent; but the provincial

people and the States are the borrowers.

Governor Wise has studied Political Econo-

my to little effect when he urges the people of

Virginia "to build up centers of trade for

themselves." Virginia is now expanding

and becoming rich by the use of thirty mil-

lions of borrowed capital, two thirds or more

of which were borrowed in or through New
York. Our readers may form some idea of

his views of the " Balance of Trade," etc.,

from the following extracts from his Message

No, 11:

1st. That the capital employed in trade flows

to the centers of trade.

2d. That it flows there in spite of what is

called H the balance of trade."

3d. That a balance of trade in favor of
States producing the raw materials, against
the commercial centers, instead of being a
strength, is a weakness in times of money
pressure or crisis.

4th. That the be3t defence a State or people
can have against the tax of paying exchange
to centers all around them, and against the
danger and dismay of having their surplus or
balance of trade caught under the dead fall

of hard times in centers outside of their con-
trol, is to build up centers of trade for them-
selves within their own limits, by husbanding
their credit and constructing ivories of improve-
ment.

5th. That we ought not to attempt to draw
capital from other States or sections, by rais-

ing the rate of interest on money.

The report of the English Committee

of Erie security-holders was favorably received

in London, and the scheme of reorganization

put forth by the Directors was generally satis-

factory. A meeting was to be held on the

29th, to consider the plan, when it was believ-

ed a large amount of subscriptions would be

made.

The people of Rockville and Park coun-

ty, Indiana, are actively engaged in procuring

subscriptions for the extension of the Evans-

ville and Crawfordsville Road from Terre
Haute northward. It is thought that a suffi-

cient amount will soon be realized to put the

work under contract.

MESSAGE OF GOVERNOR STEWART
OF MISSOURI.

Gentlemen of the Senate, and of the House
of Representatives :

Having constantly mingled with your con-
stituents during the last few months, you have
doubtless sought and obtained from them the

information, the want of which occasioned the

adjournment of the General Assembly. From
the expressions of the people, so far as any has
been obtained, you have probably seen that a
large majority are in favor of the completion
of our railroads; that, within a reasonable
margin of the limitation of the State debt, it is

manifestly the wish of the people that State

aid shall be given in such manner as will be
most certain to secure the desired end, and
best calculated to protect the interests of the
State. The people are evidently convinced,
that, so far as the finances of the State are in?

volved in our railroad enterprises, there is less

liability to loss in a further effort to complete
them, than in withholding the aid it is in the
power ofthe State to give. Everywhere our citi-

zens are manifesting their appreciation of the
advantages of railroad facilities, and are
awakening to the importance of obtaining, at

the expense of a liberal outlay, immediate or
even proximate railroad accommodations.
Private enterprise is now making the most
vigorous efforts where, a few years ago, the

people were almost wholly indifferent to pub-
lic enterprises. The people now seem to rea-

lize the fart, that the completion of our great
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trunk roads will fix the position of Missouri as

the Ventral Empire State of the Union; and
that the failure to complete will inevitably put.

her in the position which the enemies of sys

tem have supposed their completion will do—
a condition of oppressive taxation, crippled

energies, and retarded prosperity.

While the people, by private means, and
through county subscriptions, arc ready to con-
tribute liberally, it is evident that State aid

is also necessary; and with what can be given,

the people will push the roads through at an
early day. Then, from the border of Kansas
to the Mississippi, and from Iowa to Arkansas,
the State will be intersected by the iron track,

and become the great Central thoroughfare, of
the nation. Nor will the spirit of public enter-

prise be arrested in its efforts by the completion
of these trunk roads. They have created an
impetus that, at no remote period; as in many
of our sister States in the West, will give us an
iron net work, supplying railroad facilities to

every portion of the State. And these branch
roads will serve as so many feeders, and add
immensely to the business of the roads, to the

construction of which the State has so largely
contributed at a time when aid could be ob-

tained in no other way, and without which the

car of progress would yet have been almost or
wholly a stranger in Missouri.

It is needless now to refer to the causes
which, during the incipiency of our system of
Internal Improvements, made it impossible for

us to enlist capitalists in our enterprises, while
other States could in theirs. It is a fact known
to all who have any acquaintance with our
earlier efforts. The only alternative was the

one adopted ; and the result of our res.orting

to this has given Missouri a name which she
could have attained by no other means, until

a period indefinitely in the future. The rapid

increase of population, the thrift, the spirit of
improvement, the enhanced value of property,

and the luxuries of life now enjoyed in our
midst, would have been reserved for a future

generation.

Nor has the foolish cry of oppressive taxa-
tion any justifiable basis. Improved facilities

for transportation and travel, through a pro-

ductive and cultivated country, carry with
them more than equivalent for their cost, in

the enhanced value of its products ; to wnich
are added inducements for the occupancy and
thorough improvement of all the available re-

sources of the country, increasing both the

quantity and value of taxable property, and
furnishing to the neighborhoods through which
they pass, at a trifling individual cost, the

physical conveniences, the means for mental
and moral culture, and the social advantages
and enjoyments, without which civalization is

comparatively a blank, subserving no other

end, than a crude supply to the masses, of their

physical necessities.

A cursory glance at the history of any com-
munity within our knowledge will indellibly

impress this fact upon the mind—that just in

proportion as a community is provided with
facilities for reaching market, furnishing an
easy, expeditious and cheap mode for a com-
mercial interchange of commodities, does that
people becoine industrious and prosperous;
and that, in the same ratio, do means for tra-

vel, and the consequent commingling of differ-

ent communities tend to the increase ofgeneral
intelligence, promoting an enlightened and
liberal public sentiment, and augumenting the

sum of human happiness.

The chief objection urged against a further

increase of the public debt is the danger of

taxation. As has been repeatedly stated in

former messages, if the burthen of the entire

debt incurred by the loan of bonds to our rail-

road companies should ultimately fall upon
the people, they will have received an equiva-
lent in the enhanced value of property ; and
the means for the payment of the incidental
increase of taxation will also be realized,
manifoldly, in the increaseed value of market-
able products.

No argument is necessary to show that lands
are valuable j.ust in proportion to their proximi-
ty to market, or to facilities for reaching the
market. Land so remote from market that it

costs more to transport its products to the
place of consumption than their market value,
is, in this conditition of things, worse than
valueless for agricultural proposes. If so lo-

cated as that the transportation of its products
is equal to their market value, it is commerci-
ally worthless. If located where the cost of
transportation is equal to three-fourths of the
market vulue, its occupants in a pioneer con-
dition—effectually cut off from nearly all the
advantages of commerce, and illy remunerated
for their toils and privations. But just in pro-
portion as the distance from market, or the
cost of transportation is diminiahed, does the
value of marketable commodities increase at
the place where produced, and the cost of trans-
portation is lessened in proportion to the in-

crease of facilities—the comparatively easy
and speedy mode of conveyance. Thus, be-
cause of the difference in the value of its pro-
ducts, land which, before the introduction of
railroads, was worth only three to ten dollars

an acre, and with difficulty sold at its nominal
value, is now, by reason of railroad facilities,

readily sold at fifteen to fifty dollars an acre.

In many instances the increase is even much
greater; while in others, and in the ratio of
remoteness from improved facilities, is the
sence of the appreciation less. Where land
has advanced in value five fold, it is because
the profits realized, upon its products are, or
can be made to be, five times what they were.
If it costs forty cents to raise a bushel of wheat
and fifty cents to transport it to market, and
its market value was one dollar, the producer
made a profit of ten cents per bushel, or rea-

lized ten cents for the use of the ground on
which that wheat grew. But if, while the cost

of production is no greater, it costs only ten

cents to carry it to market, the producer rea-

lizes a profit of fifty cents per bushel, or five

times as much as formerly; and the land is

worth to the one who cultivates it, five times its

former value. They more speedy conveyance
also gives him an earlier return, and tke cer-

tainty attending transportation by railroad,

enables the shipper to regulate his movements
by the condition of the market. These are
additional advantages that are often important.
The consumer also enjoys the advantage of
cheap transportation upon the merchandise he
needs ; and he buys of his merchant at a
smaller advance upon the wholesale rates (be-

sides the difference in the cost of carriage)

because, as the merchant can replenish often,

he is not obliged to add to an otherwise " living

profit," a large percentage on stock on a stock

laid in many months in advance of sale These
advantages, it is easy to see, increase the value

of land; and, altogether, add largely to the

ability of the tax-payer, who, though taxed ac-

cording to the increased valuation of his pro-

perty, has, after paying his additional tax, a
large per centage of his incrased profits left.

But leaving out of the account the saving in

profits upon products, and of interests upon
capital invested, the single item of the value
of time saved in travel, by citizens of the State,

will be more than equal to the State debt in-

curred iu the construction of our roads. And.

it being conceded that time is money, the time
saved is so much added to the aggregate wealth
of the State.

If it is urged that property holders can not
so easily hold on to unimproved and unpro-
ductive lands, when the taxes are increased
upon them, let those who suffer the inconveni-
ences of a sparse population, growing out of
the fact that they are surrounded by lands
held by non-resident speculators, say whether
the larger taxes of cultivated fields, domiciliary
improvements, herds and flocks, and inciden-
tal personal property, would not materially as-
sist in building roads and bridges, school houses
and churches. And whether a denser popula-
tion would not add greatly to the social advan-
tages of their neighborhoods—scholastic, reli-

gious, diversity of employments, and in the
convenient interchange of neighborly offices.

Let citizens of counties that have a scanty
population, and large bodies of unoccupied
lands, say whether the occupancy of those
lands by thrifty farmers, would not help them
to build jails and court-houses, and the bridges
that are a county tax.

Taxes! If, in giving further aid to our rail-

road companies, the State debt is increased
four million dollars (which is all that, perhaps
more than can be done) it would amount to

about four dollars to each person in the State—an average of about twenty dollars per fami-
ly; and the interest per family, at 7 per cent.,

(about an average, allowing for the discounts
on bonds,) would amount to one dollar and
forty cents per annum. Shall we refuse this

amount of aid to our railroad enterprises, with
the prospect before us that it will secure the
tax-payers of the State against any taxes upon
a debt of thirty millions, when a refusal to

grant this pittance will certainly entail more
than half that amount of debt upon us, and all

the incidental evils before referred to? Could
we, on the score of political economy, perpe-
trate a greater folly? Shall we refuse this lit-

tle additional aid, in view of the fact, that the
roads themselves will be taxable property at
their fair valuation, and that, their earily com-
pletion will stimulate other railroad enterprises

in the State, the propert}' of which will also be
taxable ? Shall we with a miser's grip, hold
on to the four millions, and crush the spirit of
enterprise from which so many advantages are
derivable? If the state is ultimately saddled
with any portion of the debt incurred in the
loan of ifs bonds, the taxes upon the tributary

roads, with that upon the trunk roads now in

progress, will assist in bearing the burden

;

indeed, would soon pay a larger tax than the

State is in any danger of having to pay upon
its railroad bonds—a view of the subject that

seems to be almost wholly overlooked.

The advance in the price of lands along our
several railroad routes, is known to all. And
this is realixed wherever a railroad or any im-

proved mode of conveyance is constructed,

even where the lands are poor, comparatively,

and all previously under cultivation. How
much more, then, may we not expect from our
internal improvements, through lands of un-

equaled fertility, and mineral deposits sich be-

yond comparison, and inexhaustible.

And this enhancement in the value of pro-

perty aud increase of wealth, will be perma-
nent, and in the West, for a very long period,

must be constantly progressive. To the earlier

settlers prices of property now, in many in-

stance, seem exorbitant; but the process of

appreciation in real value has scarcely com-
menced. This will be more manifest by a re-

ference to the experience of older communities.

The following table, compiled from authentic

sources, shows the assessed value of real and
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personal property in the city of New York, for

each year, from 1815 to 1856. It affords a

most conclusive argument in favor of Internal

Improvements, and, beyond the possibility of

any successful assault, vindicates the wisdom
of the policv adopted in this State, and which
now needs the fostering care of government
to a limited extent to become a triumphant
success.

assessed valuation of real and personal
property in the city of new york from
1815 to 1856.

Date. Amount. Remarks.
1815 $ .-0,636.042 Peace with Great Britain.

1816 83,1.74.501

3817 78,892.725
1818 8»,245,09l
3819 70.1 13,(161

1820 69,3311,753

3*23 68,232.0.0
3823 71,289,144
3823 7(1,940,820

3824 83.07.5,670

3823 300,1611,040 Erie Canal opened throughout.
1*26 107,477,780
38^7 312,211,926
3828 114.ol9.333

1829 31 1,016,(126

1830 126,288,518
1831 139,280,314
1832 146,302.718 Ohio Canal completed to Ohio river,

1833 166,485. 1*7

1331 186,548,511
13:5 218,723,703
W.'S 300,591.920
1837 263,747,350
1838 264,152,941
1H39 266,789.230
1840 252,843,163 Western Railroid of Missachuseets

completed—diverting trade from
New York.

"1841 251,777,902
1842 237.806,901
1813 227,997,091 New York Central Railroad completed

to Buffalo, connecting Boston with

Lake Erie.

1844 235,950,047
1843 239,938,318
1846 244,952.305
1347 247,152,306
1348 254,19-2,027

1349 256,217.093
18 >0 286,085,416 Hudson River Railroad completed.

1331 320,108,353 New York and Erie Railroad com-
pleted.

1852 331,706,795
1853 413,631,443 In addition to the two roads ahove

named, 1,041 miles of railroad were
completed, in the years 1850 to 1835,

inclusive.

1854 462,021,734
1855 486,998.188
1856 511,746,191

It will be seen npon inspection, that no ad-

vance was made on the assessments from 1815

to 1823, (during which time .New York had no

internal improvements) but that, on the con-

trary, they decreaced in those eight years

811,000,000. In 1824 a considerable part of

the Erie canal was in operation, and the as-

sessments advanced 812,000,000. In 1825 the

Erie canal was completed, and they increased

818,000,000 more. They then advanced at the

average rate of about $6,000,000 per annum,
until 1832, when the completion of the Ohio

canal, which extended the influence of New
York to the Ohio Valley, caused the assess-

ment to rise, for three years, at the rate of

$24,000,000 per annum ;
while in the next year

(1836) they rose the almost incredible amount
of $90,000,000. This was, however, an exces-

sive and unwholesome growth, and the terrible

financial c-isis which followed, together with

the great fire which destroyed such an immense
amount of property, not only arrested the ad-

vance, but put back the dial of prosperity for

a time, so that in 1840 the assessments had fal-

len $57,000,OOObelow those of 1836 ;
being less

than $253,000,000, though still $106,000,000

more than in the year the Ohio canal was com-

pleted. In the following year the Western

road was completed to Albany, connecting

there with the Erie canal, and in 1843 that road,

now known as the New York Central, was ex-

tended to Buffalo. The New York assessments

consequently fell to less than $228,000,000, a

lower point than theytouchedsince 1835—eight

years before.

But New York, now seeing the advantages

accruing to other points from direct railroad

communication, in the increase of commerce
and the enhanced value of property, became
thoroughly aroused to the importance of a' rail-

road system centering in that city, and com-
menced the Hudson River Railroad, revived

the New York and Erie, which had been su-s

pended, and began the construction of numer-
ous other works of minor importance.—Upon
the completion of the first of these, in 1850,

the assessments rose $30,000,000. and with the

opening of the second^in the following year,

§34,000,000 more ; and since that time with

similar gigantic strides, that great city has

marched on without faltering. Ten hundred

and forty miles of railroad, besides the two

named, were opened to public use in the State

of New York from 1850 to 1855 inclusive, all

tributary to the great metropolis.—No prophet

is required to predict her future, for she holds

her destiney in her own strong grasp ; and the

truth-telling figures above given indicate the

nature of the foundations on which her pros-

perity is based. No man who examines them
without prejudice can doubt that they are the

railroads and canals which bring the wealth of

an empire to her doors.

The city of New York in 1696 had a popula-

tion of 4,300, which was about the same that

St. Louis had in 1820. It took the first about

130 years to attain a population of 180,000,

which St. Louis has reached in 39 years. In

the past eight years the assessments in St. Louis

have increased from $30,000,000 to $86,000,-

000, being now $3,000,000 more than those

of New York iu 1824, the year before the Erie

canal was opened throughout With the com-

pletion of the carefully planned works which

constitute the Missouri system of Internal Im-

provements, and their inevitable and almost

illimitable extension into our sister States and

Territories, a similar result to that which New
York experiences has foreshadowed will, in

due time, become a part of our own history.

St. Louis, by her geographical and commercial

position, must be the distributing and manu-
facturing center of the Great West

—

the Cen-

tral Empire City—the real metropolis of a re-

gion whose agricultural and mineral resources

are almost boundless in extent and richness.

Nor has St. Louis been unmindful of her

obligations to aid in the construction of these

works, which, while they enrich the whole

country through which they pass, must also

pour wealth into her own lap. She has con-

tributed in municipal and individual subscrip-

tions $7,500,000 to railroads, and also, with-

out grudging, has paid her quota of taxation,

which is ajvery large one, towards a relief of

the State's burden. With the additional power
which the completion of these works will give,

she will be enabled to aid more efficiently the

further development' of Missouri; and her

past efforts indicate that she will not be

wonting in liberality towards .this important

end.

The preceding figures prove conclusively,

that the canals and railroads leading to the

city of New York, far more than paid for

themselves, by the increased wealth of that

city alone. The calculations have been con-

fined to that city, on account of the space that

would be required to extend the investigations

to the whole State. If this were practicable,

the result would be startling and almost in-

credible. It was estimated before the opening

of the Western Road of Massachusetts in 1840,

that the Erie Canal (wdich had been opened
through only fifteen years) had paid for itself

in the increased value of real estate, within
the State of New York, four hundred times
over. Mr. Andrews, in his valuable report to

4ke secretary of the Treasury, on the Colonial
and Lake trade, estimates the increased value
of agricultural lands in the United States, by
the construction of railroads, as equal, on an
average, to $7,50 per acre on a belt extending
ten miles wide on each side of the road; or

$96,000 per mile
;
(leaving out of the calcula-

tion the enhanced value of property, less in
amount, over a greatly extended area on
either side and beyond the road;) and our own
experience in Missouri proves this to be a
very moderate estimate ; for, as suggested
above, the influence of these works extend
far beyond the distance named ; and the
average increase withiu the belt is larger

here.

Since the surveys of the Pacific Railroad
were made, the assessments of Pettis county
have increased from $649,000 to $4,050,000;
and those of Johnson county, from $749,000
to $5,500,000, from 1852 to 1858—six years.

This increase, in these counties, which lie en-

tirely inland, and away from the river naviga-

tion, has been in a great measure produced
by the benefit received or anticipated from
this work. As the extent which the road
runs through these counties will be about six-

ty miles, the increase has been already equal
to $135,000 per mile, although not a mile of
road is in use in either county. It is a very
moderate estimate to say, that one half of this

advance is due to the railroad, directly or in-

directly
;
yet this hardly indicates what may

be expected from the completed road. And
this is shown by the results along the whole
line of the Hannibal and St. Joseph Road, and
on the others as far as built.

The roads of Massachusetts increased the
valuation of that State, between the years of
1840 and 1850, from $290,000,000 to $o80,000,

000, and this is an old and populous State,

where the lands are generally poor, compar-
ed with our own. The Nashville and Chatta-
nooga Railroad, almost immediately after its

completion, created a value by its influence
on real estate, equal to about five times its

cost.

And these results, which appear so large,

when applied to agricultural lands, are far ex-
ceeded when applied to mineral districts. It

is believed that no State in the Union, east of
the Rocky Mountains, contains such vast and
varied mineral wealth as Missouri. Iron,
lead, copper, zinc, and coal, are scattered
over the State, and found in boundless profu-

sion. We have every element that commerce
requires, except the means of bringing our
productions to a profitable market; and rail-

roads only can supply the necessity. Already
they have done much, but that which has
been accomplished is nothing compared with
the promise of the future, if we are only true

to ourselves, and worthy of the rewards which
have been placed within our reach by a boun-
tiful Providence.

An impression prevails to some extent that

the benefits accruing from the construction of
the trunk roads to which State aid has been
extended, are restricted to limited belts through
which they pass, and, therefore, partial in

their influence upon the prosperity of the dif-

ferent portions of the State. But a careful

examination of a map of the State will con-

vince any one, that the same amount of railj

road facilities could not be located so as to

distribute their benefits more equally. The
region on the southern line of the Slate, mid-

way between the South-east and Sonth-w?st, is

perhaps less benefited than any other; but,



THE RAILROAD RECORD. 519

with that exception, the distribution to the

several sections seems to be as equal and just

as it could easily be. It is nevertheless true,

as conceded in a former part of this message,

that localities more remote from the roads de-

rive less benefit than those which are nearer

;

but they are taxed accordingly. And no loca-

lity is entirely excluded from the advantages

of facilities already afforded Can any part

of the South-west be singled out that would be

willing to be deprived of the facilities for

travel or transportation which the Pacific

Railroad affords, even now ? Could the

South-east be induced to dispense with the con-

veniences now afforded by the Iron Mountain
Road, and those they are sure to possess in

the immediate future by means of the Cairo and
Fulton Road? Would any portion of Central

Missouri be willing to part with the facilities

and pecuniary advantages resulting from the

construction and operation of the Pacific and
North Missouri Roads? Or could the people

of Northern, Missouri, anywhere from the

Iowa line to the Missouri River, be induced,

for any consideration, to part with the facili-

ties the Hannibal and St Joseph and the

North Missouri Roads furnish them. Let the

representatives of the several counties recur

to the past, compare it with the present, and
then as statesmen, as political economists,

and as practical business men, answer these

inquiries.

Again, the idea is entertained that because

certain lines of road have had State aid, any
and all others are entitled to the same. It is

evident, however, that this could not be given

without increasing the debt of the State to a

magnitude that would destroy its credit; but

if we would do this, the constitutional limita-

tion now interposes an insuperable barrier.

And it may be justly assumed that every rail-

road that may be built, connecting itself with

either of our trunk roads, has received State

aid. . The Orange Valley and Southern Kan-
sas road will derive all the advantages it could

if the Pacific road had been built by the State

to Tipton for its special benefit. This illustra

tion will serve for all other similar enterprises.

If they connect with any of our present roads

they will be thereby brought into railroad

communication with other portions of the

State, and of the Union, as much so as if the

roads with which the connect had been built

from St. Louis to the point of connection for

the benefit of such enterprises. And besides,

the trunk roads will have stimulated enter-

prise, brought capital into the country, caused

the lands to be improved, and towns to be

built, and excited a spirit of competition that

will result in furnishing a large amount of

means to the additional roads here contem-

plated. In these ways the State will have,

directly and indirectly, contributed largely to

further works of internal improvements.

In the present condition of affairs, then, it

would be unwise and unstatesman-like for

legislators to refuse to do all that can be done
towards completing the roads now in progress,

simply because they do not run through their

immediate neighborhood or district of conntry.

And those whose section of country already

enjoys railroad facilities which State aid has

contributed to furnish, would be liable to the

imputation of extreme selfishness in refusing

to vote assistance to roads in other sections

yet incomplete.

Nor should those whose convictions would
lead them to sustain our present system, as far

as possible, be deterred by the determined and
violent opposition of a few who are now sound-

in" the alarm about taxation. They have

ever been opposed to any system of internal

improvements, and only change their tactics

to suit surrounding circumstances. That
many persons have been alarmed by the out-

cry can not be doubted; but that alarm has
in a great measure subsided, and as you have
undoubtedly seen, the "sober second thought"
of the people is in favor of a liberal policy.

Bad management on the part of some of
our roads, and unwise contracts, have also
had an influence upon the public mind, creat-

ing strong prejudices; but with these obsta-
cles removed, the objections should cease, as
neither the contracts nor the alleged lavish
expenditures in other respects necessarily at-

tach to the system. They can be avoided, and
should be carefully guarded against in the fu-

ture. Every extensive business involving the
necessity of agents or clerks is liable in some
measure to mismanagement from incompetency
inability to foresee all that is incidental to the
adventure, or from dishonesty. Our Internal
Improvements could not reasonably be ex-
pected to be wholly exempt from misfortunes
that are common to all kinds of business;
but this is no reason why we should increase
our hazard, or so manage as to make the
worst apprehensions of the timid an inevitable

evil.

It is a matter of history that very few works
of Internal Improvement have ever been con-
ducted under the sole directions of government
that have not resulted disastrously. It is,

therefore, evident that it is not the true policy
of Missouri to take possession of the roads
forfeited to the State, with a view to perma-
nently undertaking their management. But
if it is thought advisable to relieve the compa-
nies for a time from the penalties of forfeiture

and to extend further aid in order to their

completion, it will be both just and wise to

grant such aid, upon the condition that the
State is allowed a voice in the several Direc-
tories. Companies, the largest share of whose
means have been obtained through the sale of

State bonds, could not justly object to this, if

it is demanded.
Since the adjournment of the General As-

sembly, I have, in conformity with my duty,

extended every legal facility possible, to keep
our railroad enterprises alive, and to urge for-

ward their construction. And this has been
done against the advice and remonstrance of
the enemies of our Internal Improvements.
I have given every facility in my power, to the

present .energetic Directory of the Pacific

Railroad, to enable them to progress with the

construction of the South-west Branch, which
has been pushed forward during the recess

with laudable vigor. Early in the season I

placed in the hands of an agent, nine hundred
of the bonds authorized to be issued in behalf
of that road, making eighty-six cents the mini-

mum rate of sale. Up to the 7th inst., three

hundred had been sold at the price named,
and the proceeds applied to the construction

of the road; and the prospect is, that all can
soon be disposed of on as favorable or better

terms. It is hoped that the action of the

General Assembly may not throw any obsta-

cles in the way of the anticipated further sales,

or of the rapid progress of that very important
road.

While referring to the South-west Branch
Road, it may be proper to allude to an opin-

ion entertained by many, that the General As-
sembly was the power to dissolve the relation

of the two branches, making their interests

distinct, and giving them a seoarate Directory;

in short, to make them two distinct corpora-
tions. A moment's reflection will enable any
legal gentleman to see that vested rights have
already accrued to the Pacific Railroad Com-

pany, of which it is not the province of the
General Assembly to divest; and that a divi-

sion of the interests involved can not, there-

fore, be accomplished by Legislation. Any
efforts to that end could only result in protract-

ed litigation, to the great detriment of all the
parties concerned.

Before concluding my remarks upon the
subject that is likely mainly to engross your
attention during the present session, I beg
leave briefly to refer to the opinion entertained
by some, that we have no right to entail a
public debt upon posterity. But if we under-
take any public enterprise necessary for the'

common good, that will benefit our successors
as much as ourselves, it is difficult to see any
injustice in imposing upon them a part of the
burden, proportioned to the benefits. The rule

of action forbidding this, would greatly restrict

our usefulness, because it would preclude the
possibility of the accomplishment of many
works of utility, permanent in their character,

and therefore equally serviceable to posterity

as to ourselves. By this rule of action, we
would be prevented from incurring debt in

the rearing of public edifices which are to

last perhaps for ages, and subserve the inter-

ests of many generations; and so of city sew-
erage, culverts, water works, public landings,

and many other public improvements, de-

manded by commerce, or needed far sanitary

purposes, equally valuable to a future genera-

tion, and which the present generation could
not altogether supply, except through the

means of public credit. We would also be
forbidden to incur a debt necessary in carry-

ing on a defensive war in which our liberties

and sacred rights might be preserved and be-

came the heritage of our children. It is not
contended that we have any moral right to in-

cur debt recklessly or needlessly. And it is

clear that, beyond the measure of benefit, we
have nc right to incumber the heritage of those

who take our places.

With agricultural resources unequalled by
any other State in the Union ; with soils of

unsurpassed fertility, variously adapted to the

production of nearly all the necessaries of life,

and eminently so to most of the marketable
staples, including all the cereals, corn, hemp,
tobacco, the various grasses, and every de-

scription of fruits, including the grape, for

the production of which a portion of our State

is equal to any portion of Europe ; and with

mineral resources boundless in extent, em-
bracing all the most useful metals, (the posses-

sion of which tends greatly more to the perma-
nent prosperity of a country and than the pre]

cious metals,) together with many of the minj
erals of a secondary importance, it becomes
alike our duty and our interest to provide faci-

lities for transportation suited to the devel-

opment of these resources, and the spirit of
the age. A ten-fold increase of the population

now in the State would add to the prosperity

of those already here; and while the several

States are all holding out inducements for im-

migration, shall we, with our superior advanta-

ges, remain listless, and let the active, eager
millions of human beings who are thronging

the thoroughfares of the country in pursuit of

subsistence and a home, pass upon the right

and left, and thus allow our millions of acres

of virgin soil, and our inexhaustible mines of

coal, and deposites of iron, lead, copper and
other minerals, to remain a useless expenditure

of the munificence of heaven ? Do we not en-

hance the value of the heritage of our suc-

cessors, and contribute to the general good,

by public works of permanent utility, that will

bring these vast resources into use ?

But the question, in the present state of
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things, is not, virtually, whether we shall bur-

then posterity with debt, but rather, how much
of the debt already incurred can we, by judi-

cious management secure the liquidation of,

in accordance with the original intention. I

believe that every dollar of it can be thus pro-

vided for. It is only necessary that this Gen-
eral Assembly shall will it, and devote their

abilities to its achievement.

One very important result accomplished by

the construction thus far of our present rail

roads, is that of having made the people ac-

quainted with their utility. The increased

value of property, and the general prosperity

caused by the intr jduction of this system, has

produced the conviction upon the public mind,

that the best possible way of advancing the

interests of individuals is to contribute a.por-

tion of their private means in aid of public en-

terprises. This result is already observable

in various portions of the State, where railroad

projects are received with great favor, and,

where cash means can not be commanded,
lands are freely subscribed or mortgaged, in

the full belief that the portion of landed prop

erty reserved will, with railroad facilities, be
worth more tlion the whole estate would have
been without them.

The fact is a verification of the axiom, that

duty and interest go hand in hand. It is un-

questionably true that public and private in-

terests are so blended, that, in promoting the

former, according to our means, we also pro-

mote the latter. In the more ordinary de-

mands upon our liberality in behalf of public

measures— the building of school-houses,

churches, county buildings, and common roads

and bridges— this principle cf economy is

more generally understood and appreciated.

But it is equally applicable to this more mo.-

dern economy. The magnitude of the enter-

prise at first excites timidity and^distrust ; but

by a little experience these are dispelled, and
the mind is aroused to the fact that this is an
age of progress ; that a stand-still policy is no
longer safe or desirable ; in fact, that it is im-
possible to ntand still; that if we will not ad-

vance, we must retrograde in the various ele-

ments of prosperity. These are the convic-

tions which our public works have forced upon
the citizens of -the State; and this single

effect, in no very extended period, will add
more to the wealth of Missouri than our roads
have cost; and it insures the completion of
our present enterprises with what the State

can yet do.

Ye Asatomie or ye Exgineere.—The In-

dian Punch has the following:

Although an arch man yet he is never for-

getful of gravity; and though he dameth and
blasteth more than any other man, he piqueth
himself on being always correct in his terms

;

he is a dab at algebra, for which a Y Z is

needful ; he is a very Noah at describing arcs.

Though he seeketh not after taverns, he is

conversant with sines, and payeth due atten-

tion to his couzines and sick aunts. Even
though not wealthy, he helpeth to establish

many a bank. He, ever kind and hospitable,

supplieth chairs for sleepers, and though ad-

dicted to rail, is never forgetful of the tender;

he is a dutiful subject, and though often in

hot water, ever payeth attention to the gover-

nor. He is somewhat of an ornithologist;

knoweth all about cranes, crows, kites, tum-
blers and cocks for hengines, and moreover
maketh wire ducks to aid his resonant steam
eagles to fly. He is also a somewhat of an en-
tomologist; understanding flies, crabs, worms
and such likes, and not above taking notice

even of a crow's ticks. Though partial to hy-

draulics, he is not otherwise a rollicking man,
yet is at home in high-dressed attics, where
he often maketh use of mattocks in his area
speculations. He is a peaceful man, though
well versed in triggernometry, and in the

habit of making great use of switches in vari-

ous ways. He is of leveling tendencies,

though sometimes wishes he were monarch of
all he surveyed. He is the most progressive

of mortals, axing his way through forests, and
picking it through rocks; and paradoxical as

it may seem, he opens a country by putting

locks on the rivers and keys on the banks.

He is by no means a hater o' docks man, but
well versed in dry dock trinal subjects, and
would never desire to pull down the church
unless it stood in the way of a railroad. He
reverenceth the institutions of his country,

because in them he recognizeth the mechani-
cal powers. The press he rightly regardeth
as the lever ; the ten pound voters as the

small end ot the wedge; the House of Lords
as the inclined plane, and the commons as

the serew; the army he conceiveth to be both
hammer and tongs combined, the navy a se-

ries of pulleys, and country justices, in gener-

al, pumps. His affection for the constitution

is unbounded, for he only regards it in the

Itght of the common wheel.

MAGNETIC APPARATUS FOR
ING ADHESIVE FORCE TO
VING WHEELS.

ADD-
DRI-

Almost all locomotives that have been built

heretofore, have an excess of steam power
over their adhesion, and where this is not the

case, the great weight that necessarily ensues,

in some cases amounting to several tons be-

yond what is required for the proper strength

of the parts, is not only an unnecessary load

to carry every mile that the engine travels, but
is so ranch dead weight producing impact by
which the track and bridges, and in fact the

whole superstructure is sooner or later de-

stroyed.

The difficulties railway companies experi-

ence are manifold from the use of heavy en-

gines. Not only the track is destroyed, and
the bridges impaired, but the machinery itself

more readily wears out its own parts by their

great weight, and much more lubricating ma-
terial is required; but railway managers find

themselve forced between the two horns of a
dilemma; for if they use light engines, there

is not adhesion sufficient to draw the heavy
loads necessary to a profitable business; while

if heavy machinery is employed, it works its

own destruction and that of the track on which
it moves.
The destruction of superstructure due to lo-

comotives of great weights has been carefully

computed by the learned commissioners ap-

pointed by the States of New York and Massa-
chusetts, and by several other eminent engin-

eers, among whom may be mentioned my
friend William Raymond Lee, who has accom-
plished much to put this important question

in its true light, as has also Mr. McAlpineand
Charles B. Stuart, aud others, and it has been
found that the depreciation from this cause
amounts[to upwards of $26,000,000 per annum
in the United States alone.

Appreciating these difficulties, I went to

work to see what could be done to remedy
them, believing that science and experience
combined could surely correct such grave er-

rors, as there must be in a system that resulted

so destructively to its own best interests, and
to this end I drew upon the intelligence of all

my good friends in this country, Canada, Eng-
land, France and Germanv.
The replies, without exception, were, "Yon

must increase the adhesion of the driving
wheels without adding weight to the engine.'

This was known to be necessary; but how to

do it was the difficulty ; and although some
encouraged the hope, and others suggested the
belief that it could be accomplished by various
mechanical contrivances; nothing was pro-
posed, however, that had not before been tried,

and I was about to give up the investigation

of the matter, and consider the ease as one
of those inevitable troubles that surround ev-

erything ill some form, when reading the re-

searches of my friend, the eminent philoso-

pher, Dr. Henry, I was led to suppose that

magnetism in some way might come to the
rescue.

I was aware that attempts had been made
in England to render the driving wheels per-

manently magnetic, and that the engineers of
the Vhemens De Fer Du Kord,'u\ France, had
tried various forms of electrio-magnetic hel-

ices, but all these attempts had proved failures.

I therefore set about making inquiries in this

direction, from those best informed in that

branch of physical science to which this sub-

ject belongs .1 met, hewever, with little to hope
from, perhaps, because of the preconceived
idea, in one sense true, that a ring could not

be magnetized ; but struggling on, as one try-

ing to find his way in an unknown place in

the dark, and success has at last crowned the

effort.

The apporatus consists of a helical coil of
copper wire or some other proper electrode

placed transversely to the wheel and around
the lower segment, in such a manner that the

wheel may revolve freely within it without at

any point coming in contact with it. The helix

is sustained in any convenient way to the

frame of the engine, and consists in the expe-
riments tried of about 300 turns of No. 8cop-
per wire, insulated with cotton and marine
glue.

One peculiar feature of the helix is, that it

is a segment struck from a radius of the diam-
eter of the wheel, which was found to be neces-

sary in order that the greatest magnetic effect

may coincide with the point of contact between
the wheel and rail.

My first battery consisted of sixteen Groves
cells, so modified that they would not stop by
the motion of the engine; each cell has about
300 inches of zinc surface, and corresponding
opposites of platinum and carbon, and the cells

were connected in sets of eight for quantity

—

sine to zinc, &e My present batteries are a
modification of Smees and Chester's, which
are found to be much more convenient.

By this arrangement, with the ordinary thick-

ness of tire, the wheel is so magnetized as to

enable the engine to exert its whole steam ca-

pacity. With two out of four drivers magnet-
ized, of the engine " Anthracite," of the Fich-

burg company, it was found that there was an
increased adhesion of the wheels, and conse-

quently of the traction of the engine, of over

75 per cent. The steam capacity of the engine
being nearly double its adhesion without mag-
netism, enables me ;o use the whole of the

magnetic effect.

I was "indebted to Mr. 0. D. Vormus, of
Boston, for very important aid in the experi-

mentations; the troubles and difficulties atten-

ding which I shall not weary you with.

The engine " Lebanon," of the Central

Railway of New Jersey, has two helices of 2S8
turns of No. 8 copper wire, on the front pair

of the four driving wheels, which are four and

a half feet in diameter, and the battery is made
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in four cells, each having twenty square feet

of zinc surface, and eighteen feet of silvered

lead coated with platinum, sulphuric acid,

(HO. SO3,) 1, water 12 is used to excite ac-

tion, and the battery is connected for intensi-

ty. I am now proparing a magneto-electric

machine to produce the electric current, hop-

ing to dispense with the use of the battery al-

together, and if successful, the entire arrange-

ment will be mechanical and independent of

chemical apparatus. Some of the engines of

the Central Road of New Jersey, and the Erie

Railroad of New York, have from three to five

tons dead weight of cast iron, that can be taken

off, and has been put on to give adhesion, and
is otherwise useless.

This arrangement not only saves the great

additional useless weight carried, and which is

detrimental to the superstructure, but enables

the engine to ascend high grades. With a

model, an ascent of a plane of 300 feet to the

mile is readily made when the wheels are mag-
netized The same model will not go up a

grade of eighty feet to the mile without mag-
netism, because the wheels slip. The model is

merely illustrative, and is capable of carrying

about two hundred pounds.

The following is the test applied to the An-
thracite :

Engine chained up.

Slipped wheels on clean track in good con-

tion; circumstances every way favorable to

traction, without magnetism, 50 lbs. steam to

the inch.

All the conditions alike and two wheels
magnetized, slipped with 88 lbs. of steam per

square inch; slippery track, 19 lbs. less steam
to the inch, without magnetism; same condi-

tions, with magnetism, required 35 lbs. steam
to the inch.

% ; The engine weighed 22 tons net, and the

additional traction produced by the magnetism
was equal to 17 tons of dead weight, but did

not weigh anything.

The " Lebanon" drew a coal train on a slip-

pery rail equal to that which was being moved
by another engine that weighed about 15 tons

more, and both starting together, the Lebanon
kept out of the way of the other for some forty

miles or more, when a leak occurring in the

fire-box, sufficient steam could not be made to

turn the wheels, and eight of the cars had to

be taken off. The train had, however, previ-

ously passed the heaviest summits of the road.—Journal Franklin Institute.

(From the Charleston Mercury.)

FRENCH BROAD RAILROAD.

In the Charlston Mercury, last August, ap-

peared (taken from Asheville, N. C. Nevis, of
the 4th of August, 1859), the proceedings of
" A Meeting of Railroad Directors," to this

effect

:

By appointment, a joint meeting of the

Presidents and Directors of the following rail-

road companies, viz: the Cincinnati, Cum-
berland Gap and Charleston, the Greenville

and French Broad, and the Spartanburg and
Union, was held at Hendersonville, in North
Carolina, on the 2Sth ult.

On motion, Gen. Alexander B. Smith, of the

Cincinnati, C. G. & C. Railroad, was called to

the Chair, and Isaac B. Sawyer requested to

act as Secretary.

A committee was appointed to "prepare
business for the action of the meeting. ' The
committee made a report an adjourned meet-

ing, in which they state that "they feel confi-

dent that the following estimate may be
made."

From Spartanburg Court House to Butt Mountain
thirty four miles, at $14,0110 per mile $4^6,000

Next ten miles at 34'),0II0 per mile 400,000
Thirty miles to Asheville, at 812.000 per mile 31)0,000

Forty-three milesfrom Ashevillle to Paint Rock, at

330,000 per mile 1 ,290,010

Total cost of the Road from Spartanburg Court
House to Paint Rock 93,526,900

The available resources of the Company may
be set down as follows :

Greenville and French Broad Company—Private
subscription 3175,000

Greenville and French Broad Company—Country
subscription 325,000

Total 8500,000

The Charleston, Cumberland Gap and Cin-

cinnati Company, to prosecute their work from
Paint Rock to Morristown (by an exhibit made
by the Treasurer of the Company to the Com-
mittee), have on hand to complete a work, the

estimated cost of which is $269,3(0 20-100,

available means to the amount of $238,600,
showing that upon the North Carolina portion

of the route, we have already, in tangible

means, half a million of dollars, and but $30,-

000 to raise in the State of Tennessee to com-
plete the extension of this work to Morris-

town.

Morristown is said to be 32 miles from Paint

Rock, so that the estimated cost of that sec-

tion of the Cincinnati, C. G. & C. Railroad is

$8,417.81 per mile while the cost of 149 miles

of road, crossing the Blue Ridge, is estimated

at 82,795,399.20, or $18,700 per mile.

Prom the eastern base of the Butt Mountain
to Paint Rock, a distance of eighty-three miles

the French Broad Road is located in a moun-
tainous country, and must encounter the diffi-

culties of construction presented by a country
of that character. In the grading of the road

bed much rock must be excavated. Certainly

everybody will understand that the grading of

a road from the eastern to the western base-of

the Blue Ridge is quite a different undertaking
from the grading of a road-bed over the level

pine plains between Manchester and Wilming-
ton, or along the line of the Northeastern rail-

road, or even the of the Charlotte and South
Carolina Railroad. It is all the difference be-

tween constructing a regular graduated plane

across a rugged rocky country, over deep ra-

vines and through rocky ridges which inter-

vene, and shoveling out a shallow road-bed of

sand or clay along an entire line of road, the

natural surface of which scarcely presents a

grade above ordinary locomotive power, and
over water courses, the low banks and sluggish

streams of which require no more costly struc

ture than a trestle.

Look at the details of the estimae of cost of

the French Broad Railroad put forth by the

Convention. They cross' the Blue Ridge in

ten miles at a cost of $400,000. Col. Gwynn
was employed by the State of North Carolina

to make a survey and estimate the cost, of ex-

tension of the North Carolina Western Railroad

across the Blue Ridge, by Asheville to Paint

Rock, and in 1854 made a report, in which the

mountain section extends twenty miles in

lenght, and the cost of that section is estimated

at more at more than $3,000,000. Col. Gwvnn's
estimate of the cost of the Blue Ridge Railroad

over the Rabun Gap is nearly the same. The
crossing of the Blue Ridge in Virginia cost the

State a like sum. Will any person believe that

the French Broad can be constructed across

the Blue Ridge for $400,000 ?

The section of the Cincinnati, C. G. and C
Railroad, between Paint Rock and Morristown,

is estimated to cost $8,400 per mile. Is this

credible in the face of the fact that the Wil-

mington and Manchester Road cost $13,900
per mile; the Greenville and Columbia $16,-

000, with equipments ; the Charlotte and South

Carolina $17,600, and the Northeastern $17,-

400. Then the estimated cost of the whole
road is less than $19,000 per mile. The Vir-
ginia and Tennessee Railroad cost $29,000 per
mile, and the Virginia Central $27,000. These
roads, to say the least, are as favorably located
as the French Broad Road.

For a more thorough examination of the
pretensions of the French Broad Railroad, the
reader is referred to the twelfth and thirteenth
numbers of the article of " Blue Ridge " in re-

ply to "Nolumus." CHARLESTON.

flffi"" The Passenger Railroad Company of
Cincinnati, (Third Street Line,) carried 85,677
passengers over the road, during the month of
November, and yesterday paid into the City
Treasury $856 77 for the privilege of serving
the public with the improved system of pas-
senger transit.

The Cincinnati Street Railroad Company
carried 62,393 passengers over the two branch-
es of the route, in the same month of Novem-
ber, and paid from their treasury, yesterday,

to the Mayor, $623 93, as their contribution to

the city for thus serving the public.

We understand that the Cincinnati Street

Railroad Company and City Passenger Com-
pany have, by their respective Committees,
agreed upon conditions for the use of the

track on Fourth street, between Walnut and
Vine, but have not yet signed the contract.

—

Cin. Com. 1th inst.

The Value of Legal Services—An Inter-
esting Case.—-A case of considerable interest,

to the profession and the public, occupied the

Circuit Court, Judge McArthur presiding, dur-

ing the greater part of last week. It was the

suit of E. G. Ryan, a leading member of the

Milwaukee Bar, against Wm Barnes, Trustee
for the Third Mortgage Bondholders of the La
Crosse and Milwaukee Railroad, for services

rendered in foreclosing the Third Mortgage
last spring. For the four months that Mr.

Ryan was thus engaged, to the exclusion, as

was represented, of all other professional busi-

ness, he claimed $12,000 as just compensation.

The in parties interest paid having him $1,000,

but demurring to the additional amount claim-

ed as exorbitant, suit was brought to recover

the balance.

The testimony in the ease, which went main-

ly to the value of the services rendered, was
somewhat conflicting. On the one hand,

seven, or eight members of the Milwaukee bar,

including Mr. Lynde, Mr. Butler, Mr. T. L. Og-
den, Mr. S. P. Coon, &c, swore to Mr. Ryan 3

services being worth, in their judgment, from

ten to twelve thousand dollars. On the other

hand, Mr. Downer, Judge Hubbell, Mr. Mar-
shall M. Strong, Moses M. Strong, and others,

valued them at sums ranging from one to four

thousand dollars. The case was very cleverly

managed, on the part of plaintiff, by Mr. James
S. Brown, while the defence had the benefit of

the masterly tactics and forensic abilities of

Jonathan E. Arnold, Esq. The summing up
of Mr. Arnold, on Saturday afternoon, was

pronounced by all who heard it, one of the

ablest efforts made at the Milwaukee bar.

The case was given to the jury, under a

clear and impartial charge from Judge Mc-
Arthur, a little after 7 o'clock, Saturday even-

ing, and after being out about twenty-one hours,

they came in with a verdict of seven thousand

dollars for the plaintiff—thus valuing his ser-

vices (including the $1,000 already paid) at

eight thousand dollars. The verdict did not

appear to satisfy either side; the defence

thinking it much too high, and the other party
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regarding it as decidedly too low. The case
is to be appealed, we learn, on exceptions taken
to certain rulings of the Judge during the pro-

gress of the trial. The result will be watched
for with interest by laymen as well as lawyers,

as establishing a standard for the measure-
ment of the value of legal services.

—

Milwau-
kee Sentinel.

A KAIL&OAD LYKIC.

O'er the cloudy station-house

Of the western mountains cold,

Where the sun withdraws his gold,

Stooping his attentive brows,

Stars of signal light are set,

Trains of waiting vapor met,

And the day is darkly done.

In the car of night reclining,

Life awaits the morrow's shining—
Dreams until the morrow's sun

—

Deeply dreams and dimly sees

Troops of traveling fantasies.

Life is more than half in seeming,

And the visions of its sleep

Are but shadows of the dreaming
That its waiting moments keep.

II.

Time, time, time,

And the Dight is past the prime;
But here we stand,

And wait for the wave of the signal hand.

Water boil and fire burn
In the oily steaming urn,

Let the fire and water waste.

They that tarry wind and tide

Safely to the harbor ride;

Ruin cracks the skull of Haste.

Best though life may be in action,

Action is not all in all,

Till the track is clear for traction,

Stand we, though the heavens fall;

Stand we, still. and ateady, though
From the valve the vapor blow,

From the fire and fuel go.

Who shall dare to antedate,

By a step, the step of Fate?
Fate must traverse, and be shunned
In the train of tilings beyond

;

And to wait may be to do

—

M'aiting won a Waterloo.

III.

Even so!

Now we go.

Slip the throttle, lock th' eccentrics,

Heap the fire with tinder-sticks,

Try the water—all is well

!

Beat the quick alarum bell.

Slowly, slowly,

Wheels rumbling lowly,'

Off we struggle, gathering motion
Like a wave upon the ocean.

Now our rapid che, che, che,

Beats a quick tune merrily,

Nighted travelers beware,
Of our engine have a care,

Smooth and swift the death behind thee,

Will not spare if it shall find thee.

Past the shops, whose iron clangor
Through the daylight hours resounds,
With a hoarse and roaring anger,

Speed we from the city's bounds
;

Onward, through the cave of night,

Boring with our signal light.

Though the sky is gleaming o'er 'us,

We will trust the track before us

—

We will trust the iron hands,

Laid and keptjby other hands.

So within us and without us
Runs and opens life about us.

Reason shoots a slender light

Through an awful world of night.

Not a star in all the spheres
Shows us of our onward years

—

Shows us of the gullied ditch,

Fallen rock, nor open switch,

But, by Faith, we trust the bands,
Laid and kept by other hands.
Faith alone, in act^uceeeds

—

Faith in fixed and ordered parts,

Faith in other hands and hearts;
Faithful follows, faithful leads.

IV.

Crowd the fire, we'll be belated
Ere our flight is consummated,
Tread abuut and toss the wood in,

Urge the water like a flood in,

Strain the gleaming flues and rivets,

Strain the tugging pins and pivots.

Life is short and time uncertain;
Work or idle as we may,
Death will rise and drop the curtain

On the windows of our day
;

Then our fires will be extinguished,
And our vaporing nostril cold.

And our breathless locomotive
To the engine-house be rolled.

V.

Now our tread is like the thunder,

And the earth rolls off from under.
Level and low
The sparkles fly

Behind and by,

Giving the lagging wind the lie.

To and fro

The shackle bars go.

Ha ! you sons of Nature founded—
Built and shored with fickle bones,

Know you how your feats are bounded
By the limits Nature owns ?

All the turmoil you can keep
Soon must be allayed in sleep.

But approach this iron portal,

Look upon these prisoned fires,

Here behold a force immortal,
Here a strength that never tires—
Strength that shook its loins gigantic,

Ages past, before the prime,

Gored the globe in lusty antic,

Ere .he coming in of time.

Shaping now our human race,

As it shaped their dwelling place.

VI.

Touch the whistle quick and sharp,

Check the fierce propelling steam,

Starting from the shadowy warp,

In the searching signal gleam,

See die midnight stalker's back !

Whirl the bell!

Life's in danger on the track.

All is well!

Passed he is, and let our eyes,

Inward turning, moralize

Brakes were hugged about the wheels,

All the cranks a stillness kept.

Shadows on the polish slept,

And the demon under seals.

Quiet lulled the murmuring ire

Of our iron heart of fire,

Till we chafed it into toil,

Gave it blast, and gave it oil.

Now we nurse a mad delight,

Dash the iron leagues behind,

Horse a wrath and drink a wind,

Run outrageous through the night,

What shall start before us now,
With defiance on its brow ?

Think you, on our thunder track.

Even a king could frown us back ?

Could he—were our train a State,

After ages of delay,

Plunged towards an onward fate,

Leagues of progress in a day—

Onward plunged, iu all its parts,

By a million earnest hearts

—

Camp and couucil, court and press,

By the steam of strong distressl

Kings have stood in such an hour,

In the full conceit of power

;

Stood and faced a coming wrath,
Till it brushed them from the path;
Wreck and redness manifold

—

Fury, and a lust to kill

;

Stars and orders, robes and thrones,

Reverend and anointed bones
Crunched amid a roaring mill

—

Till they saw and cried to see,

Fatal is necessity.

Powers there are in governments;
Passions, principles, events,

Break whose checks and counter-checks,
And you break a thousand necks.

More the power, the deeper need
In the eyes that check and lead.

Powers without forerunning eyes

—

Blind cyclopean energies

—

Roar along an aimless track,

Tear the world and go to wrack.
Powers there are, that, fed and fanned,

Burst the rein of all command.

VII.

Past the forest, past the grange,

Past the misty mountain range,

Past the ledges gleaming dank,
Past the hovel, pait the tank,

Past the shaggy gorge profound,

Echoes over doubtful ground,

Kenneled in the far morass,

Baying at us as we pass,

O'er the bridge and through the tunnel,

Shoots our comet-bearing funnel!

Past the village dimly lighted,

Laid away in curtained rest,

Onward, howsoe'er benighted,

Burns our iron-hearted breast.

Ever thus, noble heart,

Thou must do a noble part,

While the ways are wild and deep,

While the world is gone to sleep,

Run thy race and do thine own,
Even in darkness and alone.

Till.

Hark ! what means yon fearful humming,
Hurtling on the midnight air?

"Pis—it is a vengeance coming I

Back! Reverse! bind hard the brakes there.

Light, a light I

Hard and tight

!

Ruin and death

!

Clang the bell,

From our iron lungs
Give the whistle breath,

With an open throat,

And a wrath beneath

—

Smite the air

With a huge despair.

Vain it is— give o'er endeavor

—

Yonder see the sparkles flashing,

Quick! Avaunt! avoid the crashing.

Clutch your time, or sleep forever.

Now or never !

[Western Railroad Gazette.

PlTTSBTJKG AND CoXXELLSVILLE RAILROAD.
The stockholders of the Pittsburg and Connels-

ville Railroad Company, a meeting held on
Monday, December 5, re-elected the old Board
of Directors, composed of the following named
gentlemen: Benj. H. Lotrobe, Thos Bakewell,

Jos. Pennock, John Watt, Jos. Woodwell, Chas.

H. Paulson, Wm. Phillips, Alex. Miller, D. R.
Davidson, Cyrus P. Markle, Benj. Deford, and
William F. Murdoch, of Baltimore.

Bgg=The Portland, Saco and Portsmouth
Railroad has declared a dividend of three per

cent., payable Dec. 12.
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. CENTRAL OHIO RAILROAD CO.

In the eleventh annual report the President

thus speaks, of the Receivership.

On the first day of May last, your Road and

other assets appurtenant thereto, were, by or-

der of the Circuit Court of the United States

for the Southern District of Ohio, placed in the

hands of a Receiver.

The suit in which such appointment was

made, was instituted by Geo. S. Coe, Trustee

for the first and second mortgage bondhold-

ers.

The necessity for such proceedings is to be

regretted, but. the total inability of the Com-

pany to meet all its obligations, and the appar-

ent determination of certain parties, control-

ling a portion of the insecured indebtedness of

the°Company, to compel the payment of such

indebtedness, regardless of the rights and in-

terests of others, rendered resistance to such

proceedings not only fruitless, but, under all

the circumstances hardly desirable.

GENERAL REMARKS.

In the aggregate, there has been a very con-

siderable increase in the business done, with-

out, however, a corresponding increase in re-

ceipts. The number of through passengers

during the year 1858-59 was 3fi,033, being

3,612 in excess of last year. Of local passen-

gers there were carried 141,012, an excess over

last year of 18,311. The earnings for freight

transported during the year were $318,633 11,

an increase over those of the preceding year of

$57,597 61. Aggregate increase from passen-

gers and freight, "$32,426 22. During the year,

194,955 tons have been transported over the

road—an excess over the amount transported

for the previous year of 41,452 tons.

There is doubt, with a view to the immediate

results only, it would have been better to have

declined a large portion of this business, and

to have reduced the organization and service

upon the Road to a point equal to its local

wants and such business as might come to it

at compensating rates; but a road, located as

ours is, being a connecting link between other

great thoroughfares, must, if it expects to

maintain its position, and to withdraw any
inducements from those thoroughfares to seek

other outlets, share with them their burdens,

as well as enjoy their business when prosper-

ous.

Trains, both freight and passenger, have been

run with great regularity and almost entire

freedom from accident. Of the 179,045 pas-

sengers carrried during the year, not one is

known to have been injured.

The road-bed has been materially im-

proved.

The Company's Independent Telegraph line

has been completed at a cost of three thou-

sand dollars, and is now in successful opera-

tion.

An analysis of the tables appended to

their report affords some interesting results,

some of which may be presented at another

time.

The prospect for the completion of the

Chartiers Valley Road, giving the Central Ohio

a direct 'Pittsburg and Philadelphia connec-

tion, is not mentioned in the report, as the re-

cent events, which make that completion pretty

certain, had not transpired at the date of the

annual meeting.

A new Road Easward from St. Louis.—
The charter granted at the last session of the

Illinois Legislature to Ex-Governor Casey and
others, from a Railroad from East St. Lonis

(Bloody Island) to Carmi, Illinois, has not

been availed until within the last month. The
line has been surveyed running through Belle-

ville, Mascontah, Nashville and Ashley, on the

Illinois Central Road. The Belleville Demo-
crat is our authority for stating that within a

few days arrangements have been made with a

strong Company to build the road immediate-

ly. This Company wish to consult the interest

©f the different towns along this road, and to

ascertain whether it is the wish of the citizens

so take stock, and thereby secure any control

of the road. The road will be built by a com-
pany with or without the aid of people along

the line.

MR. THOMSON ON THE RAILROAD
ROUTES TO THE PACIFIC.

flg?~ Arrangements are making at Chicago

to send freights directly through to Boston,

from what city, by the Michigan Central and

New York Central Roads, with but a single

change of cars, which will be made at Troy.

Mr. J. Edgar Thomson, President of the

Pennsylvania Railroad, has written a letter to

the Southern Pacific Railroad Company, in

which he says:

The extension of your line, it seems to me,
affords the most practicable, if not the only

route over which a railway can be constructed

between the Eastern States and California, that

will meet all the requirements for a great na-

tional highway between the Atlantic and Pa-

cific Oceans, within the territory of the United

States. Such a work has become public ne-

cessity, and must be commenced at an early

date. The stake involved is too important to

sanction its commencement upon any basis

that will not secure its uninterrupted pro-

gress.

In this connection we copy the following

from the Louisville Journal.

There was an enthusiastic and large meet-

ing of stockholders, which, on completing its

business, adjourned yesterday, after two days
session. A year ago, when a similar convoca-

tion assembled in our city, there was a feeling

of gloom and despondency to which the cheer-

ing indications of yesterday were a gratifying

contrast. The stockholders advanced a loan,

and surrendered half their investments, in the

last hope to save something from the general

wrech, as it appeared ; now, when a call was
made upon them for funds to comply with the

conditions upon which J. Edgar Thomson
agress to accept the Presidency, $50,060 were
subscribed on the spot, and there is not the

least doubt, in our opinion, that $100,000 will

be added to that sum by our citizens io-day,

and the $150,000, with the $100,000 raised in

Texas, makes up the quarter million for which
Mr. Thomson stipulated. Thus, then, all three

of the conditions are fulfilled, the debts of the

company are all liquidated ; the State of Tex-

as has withdrawn all litigation affecting the

preservation of the charter, and $250,000 have

been raised for a commencement of working
capital. Mr. Thomson will, therefore, soon as-

sume the position of President, of the com-
pany, and will bring to the discharge of .his

duties great experience in railroad matters, a
character for caution of which few capitalists

know the fall value, and an enthusiastic ambi-
tion to carry to completion the greatest rail-

road enterprise which was ever undertaken.

We know from the private correspondence be-

tween Mr. Thomson and Dr. Fowlkes that he
feels perfectly confident of being able to con-
nect the Atlantic and Pacific Oceans by a rail-

road communication in ten years, and he will

make the attempt to do it in eight. He is

sanguine of success. He desired only to keep

the company free from debt and litigation, but
cash subscription of 250,000 was suggested by
Dr. Fowlkes and accepted by Mr. Thomson.
The sagacity of Dr. F. is strongly exemplified
in this.

Loganrfort, Peoria and Burlington Rail-
road.—But five miles of track remain to laid

on the Logansport, Peoria and Burlington
Road between Logansport and Monticello.

The Illinois portion of the work is about comj
pleted. Over one hundred miles of track have
been laid by the Illinois Company since July
last. When ready for operating, this line will

immediately command a heavy business.

Tapping Southern Iowa at Oquaka and Bur-,

lington, it will draw freight and travel from all

points on the Upper Mississippi between
Davenport and the Nauvoo Rapids. At Bur-
lington it makes connection with the Burling-

ton and Missouri River Railroad, which is com-
pleted for over one hundred miles, and is to be
extended to Council Bluffs. By the Galesburg
connection it meets, at Quincy, the Great
Western Railroad from Hannibal to St.

Joseph.

8©* The managers of the Cleveland, Tains-
ville and Ashtabula Railroad—Cleveland and
Erie—have declared a semi-annual dividend
of five per cent., papable in cash, and an
extra dividend of five per cent., payable in

serin.

fi@-The receipts of the Erie Railroad for

the first seven days of Dec., were $117,000.

MONETARY AND COMMERCIAL.

During the week past money hag been closer than at

any time during the present close season. The last two

days, however, have exhibited marked signs of improve-

ment. Th?re has been luck In mercantile collections,

which has somewhat increased the supply of currency, and

created a Utile better feeling. We trust that it is the indica-

tion of the return flow of the currency that has been going

out from this center for the past six months, and that the

"better time" a coming" will soon be around. Rates re-

main the same as heretofore quoted, to customers 10@12

by the discount houses ; hut outside rates are a shade

higher, being stiff at 18®24. The Commercial remarks,

the County Sub Treasury is now absorbing a jarge sum for

taxes—another restrictive agency in the Money Market,

locking up, as it does, at a most inconvenient time, fully

half a million of dollars. The total amount on the du-

plicate, payable by the 2(>th, is over $900,(11:0, nearly the

total sum of which would be locked up on payment,

were it not that the Treasurer divides to the various funds

a liberal per centage of what is due each, in advance of the

time which the law requires he should make his settlements,

thus easing as far as possible the stringency necessari'y

consequent on the withdrawal of so large an amount of

currency from circulation.

Eastern Exchange is flat, having declined to par at £

buying to i selling. "We quote

—

BUYING. SELLING.

New York Sight par®} prem. £@— prem.
Boston par®.* prem. £@— prem.
Philadelphia par®} prem. ±@— prem.
Baltimore par@£ prem. 4®— prem.
New Orleans par. l@i prem.
American Gold 1@— £ prem.

The Bank of Royalton and the Farmers Bank of Orwell,

both of Vermont, have failed.

Illinois, Wisconsin, and Iowa funds are quoted at

H dis.

The New York Courier and Enquirer of Tuesday says,

the Banking movement for the week past shows a further

inclination to expansion of Loans, upon a reduced reserve

of Coin, the changes, as compared with the previous week,

being a.i follows :

In Loans, an inereaseof $788,000

In Specie, a decrease of 296,000

In Circulation, an increase of 82,000

In Deposits, a decrease of 312,000

We are obliged to report a very dull market for Stocks a)

the First Board, and a general decline in prices.
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ANNUAL STATEMENT OE THE CONDITION OF THE

PEOPLE'S BASK OF KENTUCKY, DECEMBER 1ST,

1859.
ASSETS-

Notes discounted $338,569 50

Mills of Kxchange 113,536 4n

Suspended Deht 3.418 75

Protest Account 45 58

$354,369 23

Safe, Vault and Fixtures 1,21X1 III)

Cash Means—Gold and Silver 83.1170 48
Notes of other Banks of Kentucky 3.178 (0

Eastern Exchange 29,111 46

Due from Banks and Bankers 21,816 47

Total §492,94.) 64

LIABILITIES.

Capital Stock paid in $174,105 00

Circulation 2f3,4l4 00

Due Depositors 28,565 91

Contingent Fund 26.424 29

Due Banks 426 44

Total $402,945 64

NUMBER OF NOTES IN CIRCI'lATION OF BACH DENOMI-
NATION.

Ones $28,389 CO

Twos 5,014 00

Threes '•o'-1 ] 00

Fives 150.390 CO

Tens 24,„60 00

Twenties 48,1140 00

Total $363,464 00

Capital Stock subscribed and not paid in $75,895 00

Profits made by the Bank, embraced in Contingen

Fand. No dividends have been declared. The Bank does

not hold any Real Etate. A. G. HOBS0N, Cashier.

Bowling Green, Ky.

The earnings of the Michigan Central Railroad for No-

vember, were :

1S59.

Passengers J69.294 35
Freight 116.829 97

Miscellaneous 5,492 85

1858.

73.111 37
77,134 75
6,001 88

Total $1-<1,617 17 §156,298 CO
Increase $25,919 16

One very favorable feature of the traffic of this road i
3

that of the §11,000 gain in the last nine days, about £6,000

was from passengers.

In November the earnings of the Toledo and Western

(Wabash Valley) Road were :

Passenger $18,527 85
Freight 00,1127 66
Miscellaneous 3,316 66

Total $81,872 17
November, 1858 63,527 00

Increase $18,355 17

The Hannibal and St. Joseph Road, for the first two

weeks of November, earned $41,982.

The Illinois Central Railroad Company's statement for

November is as follows :

LAND DEPARTMENT.

26,191.65 acres land sold since Jan I, for. $385,966 36
1,229,835.33 acres land sold previously for... 15,637,148 95

1 ,256,0:6 .18 acres land sold for $ 16,023,115 31

Construction Bonds canceled $37,000
Freeland Bonds canceled 5,000

Bonds canceled previously 1 ,410,000

Total Bonds canceled. ..

Cash receipts for November.
Cash receipts since Jan. 1 . ..

$54,642 21
529,219 08

$1,452,000 00

583,861 82

Total cash and bonds to Nov, 30, '59. .. . $2,035,861 82

TRAFFIC DEPARTMENT.

Receipts for November, !8."»9

" " 1S58
$250,742 19

. 156,037 0U

Increase ; $94,7lf4 59

Receipts from Jan. 1 to Nov. 30 $1,933,661 58
Corresponding period of 1858 I.822,g79 79

Increase $111,081 79

The following is a statement of the traffic receipts of the

Grand Trunk Railway of Canada, for the week ending

December 5, 1859 :

Passengers $20,173 60
Freight 38.251 78
Mails and Sundries 2,349 56

Total 860,764 84
Corresponding week last year 50,110 35

• $10,654 49

There is a lamentable falling off in the Canal receipts in

the State of New York for the present year, being less than

one-half what they were in theyear 1847. The more general

use of steam on the Erie Canal after its entire completion

will, perhaps, make the revenue again equal to whet it was

in 1847-1851.

The following is a comparative statement of Tolls received

on all the Canals of that State during the fourth week in

November, and to the first of December in the years named
below :

Years. Fourth week Nov. Total to Dec. I.

1847
1848
1849
1850
1851

1852
1853
1824
1855
1856
1857
185--

1859

$24,655 $3,634,850
29,851 3,245,662

62,487 3,258,899
61,122 3.256,083

:0,274 3.327.760
31,098 3.101,724
55.854 3,188.708
58,102 2.765,76]
40,405 2,791,353
41.980 2,742,356
13,979 2,032.592
14.254 2.108,267
28,254 1,714.212

$1,920,438Lecrease from 1P47 (highest).

Decrease from 18o7 (lowest)

Bonds issued by Cincinnati to various Railroad
Companies.—Below we give a list of the amount of bonds

issued by the City of Cincinnati to various aailroad compa-

nies, and the date of which they are redeemable. All of

these bonds bear interest at the rate of six per cent. per

annum. The amount issued to the Covington and Lexing-

ton Railroad, $100,000, may be regarded as lost by the re-

cent sale of the road, the city holding only a stock eecurity,

which is cut off by the transfer.

Companies. Amount. When Due.

Little Miami Railroad $50,0(10 i£60
" 4i " 20,000 18fi5
» ,l •*« 11)0,000 1880

Hillsborouch and Cincinnati 100,('00 18£0
Eatonand Hamilton 150,000 18^1
Covington and Lexington 100.000 ]88l
Ohio and Mississippi 6IHMH 9 188a
Cincinnati and Marietta 150,000 1884
Ohio and Mississippi (in payment of
wharf proporty ] 234,000 1884

Same Company, for same purposes.. 2.10.900 1890

Total gl 754,000

The telegraphic report of earnings in November upon the

Rock Island Railroad compares as follows :

1P59 $99,328
1258 08,350

Increase S30,978

The settlements last year increased the earnings $5,000,

as will be the case this season.

CONTRACTS for Kails at a fixed price, or on com
mission, delivered at an English port, or a la por

in the United States, will be made by the undersigned
THEODORE DKHON,

no!3 HMVal ar Uroad way. New Vor

NOTICE TO CONTRACTORS.
Office of the Utile Rock and Fort Smith\
Branch of the Cairo and Fulton Rail->
road Co., Pan %i-«n, Ark., iSep. 10, '59.

)

SltfA8i*KE» FROSMPSAILS for the graduation of
the First Divisiun of twenty miles eastward from "Van

Buren,willhe received at this office until Tliursday
noon, S>cce«Bifoer 1*1, 1S5&-- The work is

divided into twenty sections of about one miie each, and
proposals for either a part, or the whole of this Division
may he made ; but no bids for less than one section will be
considered. Blank forms of propos ds will he furnished on
application at this office, by mail or otherwise. Estimates
of work done will be made on tne first day of every alternate
month, and paymct.ts m ide on the first day of the month
following ; and fifteen per cent, of al estimates will be re-

tained until the completion of the contract. Contractors
desiriDg other terms of payment may bid accordingly, as the
above terms are not positively settled.

The Company having a large amount of the finest Lands
in Western Arkansas, will give preference to those requir-

ing the least proportion of money, and the largest propor-
tion of stock and lands. The Company reserves the right
to reject any and all hids at its option.

Plans, profiles and specifications may be seen, and all de-
sired information obtained, upon application at the Engi-
neer's Office, in Van Buren-

JESSE TURNER, President.

T. F.

Mathematical Instrument Makers
No.CT . est GtH St. lict. Wn nutifc Vino

CINCINNATI O

Direct Route to the North-West!

ILLIN01SCENTRAL

AND PANA OR SANDOVAL

Decatur,
Bloomington,
Burlington.
La Salle,

Dixon,

FOR
Springfieldj
Peoria,
Quincy,
liock Island,
Galena,

St Paul, andPrairie du Chien,
St. Anthony,

And all points in Iowa and Minnesota

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily, at PANA for all the above points.

Connections also made with OHIO AND MISSISSIPPI
K. R. with I. C.R.R. at SANDOVAL.

Passengers for the North- West

Desirous or malting Quick Time, combined with com
fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R R,
and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI.
Close connections are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

ICpThe Equipments of the ILLINOIS CENTRAL R.
R. are unsurpassed by any Road in the West*

New, Elegant Patent Berth Sleeping Cars are run on all
Night Trains.

Fare the same as by any other JRouie
}
and

Tickets good until used.

Through Tickets can be procured at Spencer House,
corne.' office; No. 1 Burnet House; 135 Vine Street,
between Burnet House and Post Office; at the Depots, and
all Principal Railroad Offices in the East and West.

E. H. NICHOLS,
GenH Southern Agent, Cincinnati.

W. P. JOHNSON,
Gen^l Passenger Agent, Chicago.

Winter Arrangement, l§59-'60.

BALTIMORE AND OHIO

3F8.AIXjs"FLOj&.X> .

GREAT NATIONAL ROUTE
^TERMINATES AT WASHINGTON AND BALTI-

MORE on the East, and Wheeling, Benwood and
Parkersburg on the West, at which places it uniles with
Railroads. Steamers, etc., for and from all points iu the

West, South-West and North-West.

TWO 1" XI ^Sk. I 3XT ss
Leave Wheeling daily at 12:35 P.M., and 10:10 P.M.

One. Train leaves Parkersburg daily at 9:20 P. M.
Direct connections are made by these trains

FOR ALL THE EASTERN CITIES.
This is the only route to Washington City.
Passengers by this route can visit Baltimore, Philadel-

phia, New York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via
Washington City at an additional charge of S2.

Time as quick and Fare as low as by any other
ROUTE.
ICT

3 Inquire for tickets via Baltimore and Ohio Rail-
road, at any of the principal Railroad Offices in the West.

E. F. FULLER,
Oeneral Western Agent.

L. M. COLE,
Oeneral Ticket .tigent.

W. P. QUITE, Master Transportation,
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PATENTED GAS WORKS
OF THE

1
Gas "Works, to be generally adopted by the owners of

Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the
following advantages, to wit: great simplicity of con-
struction and operation ; reliability to injure a regular
supply 01 light ; purification of the gas to prevent clog-
ging ; freedom from unhealthy and offensive odors ; safety
from fire and explosion ; adaptation to different materials,
and to work days only, or continuously, as required;
lastly and chiefly, economy both as to repairs and cost of
the gas.

Gas Works coming up to the above standard are what
the public want. Are there any such ? To determine this
question, there is but one safe course for parties desiring
Gas Works, to wit : to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.
To this test the Aubin Company will, at all times, submit

their works ; and as an inducement to parties to take the
trouble of making it, they refer to the Scientific American.
of March 13, 1858, and circular which can be had on
application.

Unequalled Economy.
1st. From the great simplify of construction peculiar

to the al'bin Works, the retcrt is the only part exposed to
destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retort3 stand a
white heat without melting, they last a great while; and,
as when required, the workman can change them in a few
minutes—the cost of repairs is very trifling.

The Cost of the Gas
Depends on the quantity made at one operation, and the

material used; but even where 300 feet only is made, the
cost for all materials used will not exceed -10 cents—the
ordinary yield of gasbeinj; at least 12 feet perl lb. of rosin,
and from other materials in proportion.

PRICE OF THE~AUBIN PORTABLE
GAS WORKS.

A complete apparatus with large stove and dry or
wet gas holder, holding 3<m cubic feet, $300 00

do do 350 " 335 00
do do 400 " 375 m)
do do 500 " 450 00
do do 600 " '.. 525 00
do do 700 '« 600 00

The above prices are for the apparatus complete for use
at Cincinnati. "Where a wet gas hoSer is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gasworks to judge of the

size most advantageous for their purpose, the following
table has been prepared on the basis that an ordinary fish-
tail burner (known m stores as 4 and 5 foot burneis) will
consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the less frequently must gas
he made, and, therefore, the less costly in the end.

Tabic showing the Contents and best
Proportions of Gasometers front 400
lo 4O00 ft., and tlie !S umber of Lights
they will supply lor a griven time.

Contents in No. of hours Diameter of Height of
Cubic Feet, for 10 lights. Gasometer. Gasometer.

400 20 10 ft, 5 ft. 3 in.
500 25 10 ft. 6 ft. 6 in.
"50 37 12 ft. 6 in. 6 ft. 2 in.
10"0 50 13ft. 7ft. Sin.
1500 75 15 ft. 8 ft. C in.
2000 100 17 ft. 3 in. 8 ft. 7 in.
2500 125 IP ft. 10 ft.

3000 150 20 ft. 10 ft.

1500 175 20 ft. 6 in. 10ft. 1 in.
4000 200 21 ft. 11 ft. 9 in.

If a gasometer of a different capacity from any of the
above is required, its contents, size, &c, can be readily
calculated on the same basis, also any other number of
lights or hours of consumption.
We will observe here Hiat, while coal gas deteriorate

rapidly, when kept long, our gas is even belter after having
been in the gasometer lor a few days. Even in winter, it

can be kept any length of time without deteriorating or
being materially diminished in volume.
N. B.— For circulars and lithographic plans of the large

private works (fur factories, &c, &c.) of the Company, or
of their village works, as now in operation in several States,
apply lo

R. T. COVERDALE,
107 Walnut Street, Cincinnati, Ohio,

who has the exclusive right to manufacture and sell in the
State of Ohio.

Feb. 24th, 1859.

APPLEGATE & CO.,

Booksellers. Publishers, Stationers & Blank

Book Manufacturers,

43 Main St. Cnvinnati, 0%

APPLEGATE & CO.,
AB'PMl^ATK & ^^Book-
sellers, Stationers and Blank-book
Manufacturers, *13 Main Street, Cincin-
nati, invi.e the atteution of Booksellers,

Country nierch anis, Teachers^
and others to our varied and
exteniive stuck of School, Classi-

cal,Theological, Scientific, Stan-
dard, and miscellaneous Books, Paper,
Bl'ink-books, Stationery, etc., etc.:

which, from our numerous and favora-
ble arrange ments with the
leading publish crs, as "well as
the principal manufacturers
and importers of Paper and Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a comparison of stock ana prices
with any other house in tho West-

BOOKSELLERS,
Our Stock of Stationery

is very complete, embracing
in part all the varieties of Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,

Tissue, Drawing,
and Tea w rap-
boards, E n v el-

Pens, Penhold-
rac k s, Copying
Books, Ink and
s u r e s, Sealing
Slates, Mucilage,
Book rests, Bill

Envelope, Manilla
ping; Bonnet
opes, Gold & steel

ers, Fencils, Pen-
prceses, and
Inkstands ; Era-
wax, Wafers,
Banker's cases,
head boxes, En-

velope and Card cases, Cash and Post
Office boxes, Rulers, Letter scales, Clips,

Weights, and Files ; Date Calendars,
together with all other articles

used in the counting-house.

Stationers^
To our Blank Books we

especially call attention, as
they are manufactured at our own

establishment, of the best material, and
all neatly paged, including all sizes, from

the small memo- randum book to
the large Super Royal and Impe-
rial Ledger, and bound in a great
variety of styles a n d of superior
workmanship. Books made to
order of any de- sired pattern,
with or without printed headings
and warranted to gKe satisfaction
in quality of pa- per, accuracy of
ruling and durability of binding; all of
which will be sold at uniform low prices.
Job binding of any kind done in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,
Wo are prepared i'o

Print and Bind books
tion and in any style

sired, at rates as low
quality of work
c u t e d iu this

w h e r e. Our
executing these

S t e re o typo,
of any descrip-
that may be de-
as the sanie*
can be exe-

city orelsc-
facilitiesfor

branches of
the trade are ample, and
authors may depend upon having
their honks published in tho best
style and on short notice.
Merchants and
Bills of Lading,
Railroad a n d

Ca rd h, Circulars, or
tion of printing, will

that wo do such jobs
despatch. Orders re-

others wishing
'Bill Heads,
Dray receipts,

any other descrip-
please bear in mini
with neatness ani
spcctfuliy solicited.

Publishers,
Our own p u 1)1 ications are too

well known as works of tho highest
merit, to require more than an enumera-

tion of the more prominent, which are,
OV&vkes' Com- inenta-
ries,Dicl;'s Works. It q U
lin's Ancient History. Plutarch's
Lives, Josenhus, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden's German,
etc., etc. These, together with Books,

large and small, Books, new and old.
Books amusing and instructive.

Books of narrative and
adventure, Books suited to
every condition, and Books and Station-
ery in endless variety, make our stuck
cornpl etenud can not fail to please.
We in vite all to give us a call.

43 MAIN STREET, CIW.

W. HiBVEY'S SAFETY JOINT
For Coupling the Ends of "f Bail

PATE2JTED, 210 V. 2, 1858.

Fig. 3 is a perspective view of Joint Rail. Fig. 1 is a
view of outside plate C, whit h is applied on the outer side

of the joint. It is intended to stand up flush with the face

of the rails, so that it may form an unbroken hearing for the

wheels, as they pass the square extremeties of the rails.

This plate may be of such form as to fill up the recess in

the side of the rail, between the head and base, or only to

bear against the head and upon the base, leaving an open
space between it and the neck of .the rail. The hist men-
tioned form is the one shown in the drawing. In either case

the lower part of said plate rests partly upon the base of the

rails, and partly upon the outside lip of the chair, as shown
in Fig. 3.

Fig. 2 is a view of inside plate D, which is applied on
the inner side of the joint This plate must fit into the re-

cess in the side of the rail, as its upper pnrt can not project
laterally beyond the head of the rails, or it would interfere

with the flanges of the wheels. Ai.d its lower part, like the
lower part of plate C, rests partly upon the base of the rails,

and partly upon the inside lip of the chair, as shown in the
model. From the inner side of this plate, projects two
strong horizontal tongues C C , which pass through slots in
the ends of the rails, and corresponding ones in the outside

plate C. These tongues rest upon projections, which are

provided on the chair to stand up outside of the plate C, to

act as bearings for the tongues C C, and serving, also, in
part, to confine the plate C. The ends of the tongues are

furnished with vertical slots to receive keys, which are
driven through them, and corresponding vertical slots in the

chair. The rails and chair are secured to the joint tie by
spikes passing through the chair and down the edges of the

hase of the rails, in the usual manner; and the heads of
these spikes are covered by the plates C and D, in which re-

cesses are provided frrthem in such a manner as to prevent
the possibility of the spikes being withdrawn while the plates

are in their place.

The plates C and D, constructedi and applied, and
tongued together, by the tongues passing through the rails,

and secured by keys, as described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-

ble manner, so that neither can move without the other.

One of the advantages this invention claims over all

others, is the introduction of two peculiarly constructed
side-clamping plates, in combination with a corresponding
chair. The inside plate has two strong horizontal tongues,
with vertical slots in the ends of the rails, and correspond-

ing ones in the outside plate. By driving through two keys,

they clamp and l'»ck the plates firmly together, so that nei-

her can move without the other.

Another great advantage is, the allowance which is mad
for expansion and contraction between the tongues an
slots in the rails, so that they can not shove together, as in

the present mode of fastening them—each joint acting in-

dependent of the other. This mode of securing rails may
be considered past inrp?ovemeiit. It will he seen that one
part assists and takes the strain off the other, in such a man
ner that there is no particular strain on any part of slh
joint, which must wear smooth and make a perfecily afee

road, thereby doing away with the breaking of rails, wheels
and axles, preventing the loss of life and destruction o>
property, and saving at least fifty per cent, on the wear
the rolling stock of the road.

W. HARVEY, Inventor imd Patentee,
41 JetTerson' street, Albany, N. H

ON Aqemt. Cincinnati 0<
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PROSSER'S PATENT
ORIGINAL LAP-WELDED

IRON AND STEEL BOILER TUBES,
SAFE FROM EiVD TO END.

paris' ^3^A.*x, :I•s3?£r^
ENAMELED IRON PIPES AND PUMPS,

FOR WATER SUPPLY, ACIDS, ETC.

S O r, K T M PORTERS.PROSSEKlSPAIEN'l' SOKFACI3 COIV-
DlilVSEKw for high pressure steam, with sea or

other bad boiler water, gauges, 3 cutter drills, coun'er-
sinks, tube end cutting bars, expanders, tube scalers,
steel wire and whalebone brushes, pall lever zcrenches,
tti-bes—plain -or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes. Steel for

Boilers. THOS. PKOSSEK & SON,
87jan. 28 Piatt Street, New York.

<t . O. LOBDELL. H. S. M'COMBS. D. P. BUSH.

BOSH&LOBBELL,
Wilming-ton -'- - - - - - Delaware]

MANUFACTURERS OF

For R, R. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Extent

FOR THEIR

CELEBRATED WBBIBLS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS PITTED
To Hammered or ISoBled Axles,
In the best manner." at the shortest notice, and on the

Most Reasonable Terms.
an?.

A Book for Every Business Man!
JUST PUBLISHED

—THE

—

POST-OFFICE GUIDE!
Tor Post-Masters and Business Men.

CONTAINING
J. Complete List of Post-Offices in the United States
and Territories, arranged by States and Counties ; A
Complete List of all Distributing Post- Offices; Rates
of Foreign and Domestic Letter Postage; Hates of
Printed Jfutter, Transient and Regular; Abstract
of the Laws and Regulations of the Post-Office De-
partment, &.C., &u.

COMPILED BY B. PENROSE JONES,
Late Assistant Post-Maoter at Cincinnati.

Price Twenty-Five Cents.
READ THE FOLLOWING CERTIFICATE.

U.S. Blank Agency, Cincinnati Post-Office,)
January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq.. late Assistant Post-Master of the
Cincinnati P. O., from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices, especially of the Western, North- Western, and
South-Western States, yet published.

MAHLoN H MEDARY,
Agent and Inspector of Blanks, <Jbc.,fo?' P. 0. Depart.

The book makes an actavn pamphlet of about l n prices.

The entire matter is kept standing in type, and as the com-
piler is promptly advised of all JVetc Offices, Changes ard
Regulations of the Department, the information is corrected
up to the Inst day of publication, an advantage possessed
by no other work of the kind.
Observe, That tins list is arranged by States and Coun-

ies. making it especially valuable to business men. No
similar arrangement lias been published siri^e 1850. There
are 3(:(;0 more offices in this than in any book heretofore
issued. The JJriee is one-half that of any work of the kind
now published.
7PP Single copies sent by mail (postage prepaid) to any

address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for $1 CI), or Twelve
Copies for $2.i)0.

Address,

UarlO.tf.

C S. W1LL1IAMS,
194 Walnut Street,

Cincinnati, Ohio*

WHEELER & WILSON'S

SEWING MACHINES.

W T(I. StTJVENEK &, CO., cor. Fourth and Wal-
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville, Ky„ . Columbus, 0.,

Lafayette, Ind., Dayton, 0.,
Indianapolis, Ind., Zanesville, O.

We offer the Wheeler & Wilson Sewing Machine, with
important improvements, at a reduction on former prices;

and to meet the demand for a hood, low-i-riced Family
Machine, have introduced a new style, working upon the

same principle, and making the same stitch, though not so

highly finished, at-

Fifty-Wive Hollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
doth sides, impossible to ravel, and leaving no chain or

ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fahrics. have rendered this

the most successful and popular Family Sewing Machine
now made

At our various offices we sell at New York prices, and
give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three

years.
]r~pS.en<3 or call for a circular, containing all particu-

lars, prices, testimonials, etc-

fehl'J. WM. SUMNER &; CO.

1Qf\f% Kegs No. 1 Railroad Spikes, 5J by U-lGth
?
£av>J\J Corby, Gossin & Co.'s make, for sale very

low by
"

TRABER & AUBERY,
7 Public Landing

GEO. D. WINCHELL & BRO.,

172 Elm Street, bet. Alh and hth,

CINCINNATI, 0.

Soie Manufacturers of McGowan' e bauble Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine,
WOULD respeLtfully i nvite

: ___.v . ... j..- the attention of RAILROAD
W j^M Companies, Manufacturer

JjfesjHJl Distillers, Miners, and the pub
''' v !

iicgeuerally to these Pumps
as the best Pump now in use
and acknowledged by all who
have used them to be perfect-
are simple in their construe
tion, compact, durable and not
likely to get out of order; wei"
adapted for Steamboats, Rail

^^ road Water Stations Distill*

'z
ries, Breweries, Furnaces

|
Mines, Rolling Mill.-!, Pape

1 Mills, Factories, Wells, Cip
~;tionary File Engines, Garden Engines and f^

•; where a Pump can be used. Also, for for

terns,
all purpo!
cing a large bod y of water to agreatheigh lor distance
rapidly.
Also, McGowan s Patent Ball Valve Pump, designed

for Hot Liquids, Hot Oils, Molasses, &c Hose Coupling
Lead, Copper and GaB Pipe furnished althel* west ma*
kel prices.

Pall "lid perfect atisfactior guaranteed in allcases,
when properly put up according to directions.
Orders than k fully received and promptly filled at the

shortest notice.
SILVER WKllAj. (The highest prize) awarded
eec pumpsandSteam Pumping Engine at th late Fa
Ohio Mecbani cb' Institute. June, 18, 185a —

i

Street and Other Railroad Iron.

WOOD, MORRELL & CO., Johnstown, Cambria Co.,

Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur*
chase Ag.4, m.6.

" FREEDOM IRON COMPANY
MANTTFACTUTEKS OP

LOCOMOTIVE TYRE,
Engine and Car Axles, Pump and Piston Rods,

Bar of all Sizes,
And all Forgings for Railroad Machinery.

Lewisiown, Mifflin Co» 5 Peun,

JOHN A. WRIGHT, Sup't.

This Iron is all made from best Juniata cold-blast char-

coal Pig Iron, refined with Charcoal in the old-fashioned

Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron

is conducted at our own Works June9.

New Time Table

Arr. S. Br.
7(i0p. m.

9.00 p. M.
4.0(ia. h.

Leave Albany. Arr. Buffalo.

Steamboat Exp.. 7 no a. m. 700 p. n.

Mail 9.00a.h. 12.50 a.m.
New York Exp. .11-15 a. m. 9.00 p. m
Right Exp 5.00 p.m. 4.CXI a. m.

Utica Accnin'n.. 6 00 p.m. Ar. TJ. 10.00 p. m.

N. Y.Mail 11.15P. M.
Leave Buffalo.

New York Exp.. 5.15 a. m.
Steamboat Exp.. 8.00 a. m.

M.0> a.m.
Leave Bridge.

5.15 A- M.
8.00 a. m.

10.00 a, Mi
Ar. A Ib'y

3.30 P. M.
8.00 p. M.

Cleveland Exp.. 6.00 p. m.
Cincinnati Exp. 11.00 P. M,
UticaAccom'n..

6.00 p. -a.

11.00 p.

M

4.40 A. M.
8.3U a. M.
10.00 A. M.

CINCINNA TI

LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotiv
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forging a nd casting do neat short not ice. Also, bo It b for
bridgescut withdispatch.
ap.20 MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col- E. W.
MORGAN) a distinguished graduate ol West Point
and a practical Engineer, aided by an able Faculty
The course ot study is that taught in the best Colleges

hut more extended in Mathematics, Mechanics, Ma
chines, Construction, Agricultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings. and Modern Languages, accompanied by daily and
regulated exercise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit ol selecting studies to suit
time means, and object ofProfessional preparation, both
before and after graduating.
The twelfth annual term is now open. Charges, S102

per half-yearly session, payable in advance.
Address the Superintendent, at Ll Military Institute,

Franklin Springs, Ky.." or theundersigncd.
P. DUDLEY.

President ol the Board,
Jan 5tf*
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/
E. D. MANSFIELD, - / ™«„,
T. WEIOHTSON. - - ^

-tailors.

CINCINNATI:
Thursday IHorning, Dec. 33, is.ifl.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MVRX12TG,

BY WRIGHTSON & CO.
OFFICE -No. X<37 Walnut Street.

SUBSCRIPTWNS^UeVAnDum.in Advance.
T-0 pufescribers in Great Britain, 13s. Cd. ($3) payable in

advance.

I ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square,singleinsertiou,.. SI 00
44 '* pw month, 3 00
" " six months, 12 00
14 44 per annum, 20 00
*'" column, single insertion, 5 01*

" " per month, 10 00
44 " six months, 40 00
*" " perannum, 80 00
•' page, single insertion, 15 00
* 4 4 - permonth, 25 00
" •* six months, lit) 00
44 4t per annum,.. 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.

If subscribers neglect or refuse to take their newspapers
from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
liscontinued.

If snbscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-
tion, they are held responsible.

Subscriptions and communications addressed to

WRIGHTSON & CO.,
Publishers and Proprietors.

J| r
1 The European Agents for the Railroxld Record

are Messrs. Algah fc Strkkt, of the London Provincial
and Colonial Newspaper Advertisement Office, No. 11
Clements Lane, London, England.

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies
to the advertising pages of the Record,

First Quarrels and First Discords in Mar-
ried Life : To which is added a Matrimonial

Peace- Offering ; Edited by James H. Burk:

Cincinnati, Applegate & Co., 43 Main-st.

This is the title of a neat little volume just

issued by Applegate & Co., and a volume which

should be read from the first to the last line.

The object of the Editor has been to illustrate

how small a matter may create the first quar-

rel or discord among the married, and to show

how easily it might have been avoided. In

this wejthink he has fully succeeded. The book

may be read by every one with both pleasure

and profit, and it should be read by all, old

and young,—married and single,—and espe-

cially by those who contemplate marriage.

We know of no more appropriate preseut for

sister or sweetheart for the holidays than a

copy of Mr, Burks Book.
> * >

Hamilton and Bkantford Road Company—
Meeting of Stockholders.—The annual meet-
ing of the Stockholders of this Company took
place at the Burlington Hotel, in this city, yes-
terday, the President of the company, W. J.

Lovejoy, Esq., in the chair.

The only business done was the re-electicn

of the old Bjard of Directors. No report of
the company's affairs being submitted, we are
unable to say any thing as to their position.

The following are the Directors for the ensuing
year—W. J. Lovejoy, President; H. Y. Yard-
ington, Wm. Eager, A. Case, Walker.

—

Ham. Spectator, Uth.

SETTLEMENT! OF RAILROAD DEBTS.

It is becoming a very interesting, as well, a-s

curious question, how the complicated debts

of many of our roads are to be settled ? Many
of them are in the hands of Receivers, and we

confess, that we see but one good result flow-

ing from that operation. The Receiver having

no power, without the authority of the Court

to create debts, it follows that no more debts,

unless it be necessary to preserve the very ex-

istence of the road, are made. This prevents

the evil from going any further, and secures

the application of the money, made by the road,

to its legitimate purposes. The creditors

know then, that if they are not paid, it is from

no misapplication of the funds and no creation

of new debts. Whatever the road can do, is

for their benefit.

This, doubtless, was the great object to be

attained by the appointment of Receivers. So

far, it works well; but, in all other respects

nothing is gained by appointing Receivers.

They have not been able to increase the busi-

ness of the roads, or, to put the creditors in a

better condition. The main difficulty of all

embarrassed roads remains the same, lheir

receipts do not meet their debts. There is here

and there a case, in which the roads by a

gradual increase of their business, provide to

pay interest on their debts, by giving a reason-

able delay. In such cases, no doubt the credi-

tors will wait. But, what is to be done with

the others ? What is to be done with the great

mass of debts upon the embarrassed roads ?

Let us take a survey of these in Ohio.

There are iii Ohio, the following roads, now

in the hands of Receivers.

"Central Ohio."

" Cincinnati, Wilmington and Zanesville."
' : Marietta and Cincinnati."

" Pittsburg, Ft. Wayne and Chicago."

"Scioto and Hocking Valley."

We are informed, that the holders of 2d

mortgage bonds, of the Ohio and Mississippi,

(which however are now but $200,000) are

about commencing suit for a foreclosure. It

will not, however, result in a Receivership;

for these bonds will be paid, when the holders

of the construction bonds, issued instead of

the 2d, find that no compromise can be made.

The debts of the five roads above mentioned,

are as follows, viz :

Central Ohio $5,059,380
Cincinnati and Wilmington 3.360,973
Marietta and Cincinnati 7,773,137
Pittsburg, Ft. Wayne and Chicago 9,82.',550

Scioto and Hocking Valley 0,000,000

Aggregate debts $20,516,040

This is a large debt. The elements of these

roads, on the 1st of July, 1859, were these,

viz

:

CENTRAL OHIO.

Length ...» 141 miles.
Capital Stock $1,627,907
Number of Passengers 155.123
Tonsof Freight 153.482
Gross Receipts 570,092.
Gross Expenses $405,395
Net Receipts $164,097
No. of Locomotives 40
No. of Cars (in all) 546

CINCINNATI, WILMINGTON AND ZANESVILLE.

Lengtl 131 miles.

Capital Stock $2,441,176
Number of Passengers 96,774
Tons of Freight. 68,790
Gross Receipts $268,247
G ross Expenses $250,076
Net Expenses ....7. $18,171
No. of Locomotives 36
No. ofCars<inall)..... 342

MARIETTA AND CINCINNATI.

Length 194 miles.
Capital Stock $3,477,704
Tons of Freight 77,244
Gross Receipts $374,198
Gross Expenses.... •...«••........... * $328,746
Net Receipts $45,552
N o. of Locomotives 33
No. of Cars (in all) 549

SCIOTO AND HOCKING VALLEY]
Length 56 miles.
Capitol Stock $403,97 5
No of Passengers 51,732
Gross Receipts 110,200
Gross Expenses 57,100
Net Receipts 53,100
No. of Locomotives 7
No. of Cars (in all) 67

PITTSBURG, FT. WATNE AND CHICAGO.

Length 423 mile
C apital Stock $6,247,040
Gross Receipts $1,546,359
Gross Expenses 967,572
Net Receipts 577,787

Now, in looking to a settlement of the heavy

debts incurred by these roads, there are several

thing to be considered ; 1st. the proportion of

debt, 2d proportion of net profits, 3d the mar-

shalling of debts, so as to discriminate among
them. To get at the real proportion of debts

on these roads, as compared with their cost,

the best mode prabably is to find the amount

of debt per mile, and the relation between this

and the cost per mile. This proportion of debt

is as follows:

Marietta and Cincinnati per mile $40,067
Central Ohio per mile 35,882
Cincinnati and Wilmington per mile 24,130
Pittsburg, Ft. Wayne and Chic, per mile.. 18,780
Scioto and Hacking Valley per mile 11,607

Now, to get a correct view, we must com-

pare this with the net receipts per mile, and

the proportion between these receipts, and the

nterest on the debts. The net profits per mile

are as follows

:

Central Ohio $1,168
Cincinnati, Wilmington and Zanesville 140
Marietta and Cincinnati 234
Scioto and Hocking Valley 948
Pitts., Fort Wayne and Chicago 1,104

This shows very conclusively how these roads

stand in regard to the ability to make a profit,

but does not show, the relation between their

profits and the interest on their debts. Now,

looking to the debt per mile, (as above) and
taking 1 per cent, as the average of interest,

we have the following result.

Profit. Interest.

Marietta and Cincinnati $140 $2,800
Central Ohio 1,168 2,500
Cin, Wilmington and Zanesville 234 1,680
Pittsburg. Ft. Wayne and Chicago 1,104 1,314
Scioto and nocking Valley 948 818

The state of these roads is now evident.

The Scioto and Hocking Valley is really sol-

veni. It can readily pay its debts and yield

some profit. The Pittsburg, Ft. Wayne and

Chicago, though just put in the hands of a re-

ceiver may easily be made and kept solvent.

It yields 6 per cent, (now) on its debts. The
other three roads are apparently insolvent.

The Central Ohio, however, pays 3J per cent,

on its debts, and may be much improved.
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The question remains, have all these debts

to be settled.

We may be sure that 1st mortgagees will hold

on, without deduction (except in regard to the

probable cost of foreclosure) and buy the road,

if necessary, nothing else can be expected.

But there will be this deduction on the part of

reasonable men. The cost of suit, the loss of

interest, delay &c, are worth something, and

if the 1st mortgagees can be secured at 90 per

cent, with prompt interest, they will probably

take it. As to the other mortgagees, there is

nothing certain about them, and if they are

wise they will be willing to take anything equit-

able they can get. The 2d mortgages never

brought more than 75 per cent, net, and the

holders on the principle of cost,—interest, and

probable loss, should take 60 per cent. The

third mortgages and income debt are worth

almost nothing; if the Roads were foreclosed,

they would be put at 25 per cent.

Taking the Central Ohio as an example, and

we have this result.

Deduction on 1st Mortgages, 10 per cent S125,r0o
" 2d Mortgages, 40 per cent 315,000
" 3d Mortgages, 75 per cent 870.000
" Floating debt, 75 per cent 1 .395,000

Aggregate deduction $2,7u5,0C0

Remaining debt $2,354,000
Net profit, (as above) 104,697

Which is 7 per cent.

It is plain, that with an equitable capitaliza-

tion like this, the Ohio Central would become

sohent, and by hard work and close manage-
meat might iu time pay a little to the stock-

holders. Why should this not be done? Some-

one will say the creditors will not submit to

this, then they must submit to worse. Suppose

the 1st mortgagees foreclose and sell, would the

last class of creditors pay more than 25 per

cent, of their debt to redeem it? We expect

not, for it would be worth no more to them.

Let some such plan be adopted for the insol-

vent roads.

MILWAUKEE AND HoRICON RAILROAD BONDS.

The holders of the so called second mort age

bonds of the Milwaukee and Horicon Railroad,

have recently made an important discovery,

one which detracts very materially from the

value of those securities. It is generally the

case thatlhe 2d mortgage is preceded only by
the first, but in this case it is found there are

intervening Hens exceeding in amount either

the first or second mortgages. The record

stands'thus:

First mortgage bonds §420 000
Mortgage io City of Michigan 160,000
Mortgage to Jesper Vliet, Trustee 278,010
Second Mortgage, so called 420,000

Total, on 42 miles of road 31,284,000

Of the first mortgage bonds, $7,000 have

been canceled, and of the second, $280,000,

have been set apart for the payment of the

mortgage of $278,000, but inasmuch as they

have not recently commanded a higher price

than $100 each, the par vale of each bond be-

ing $1000, and only a small part of the $278,-

000 lien can have been liquidated, they are

virtually preceded by liens amounting to at

least $S00,000.
•-*-•

HUDSON RIVER RAILROAD.

Office of tbe Hudson River R. R. Co., 1

December 10th, 1859.
J

The undersigned, Committee of tbe Directors

of the Hudson River Railroad Company, in

pursuance of the resolution of the Board pass-

on the 6th inst., viz

:

" Resolved, That the President, with Messrs.

Jones,- Wolte, and Miller, be a Committee to

take into consideration the expediency of now
initiating measures in relation to the second
Mortgage Bonds of the Company, which be-

come payable on the 16th December (I860),

and to report to the Board any plan or meas-
ures which they may think proper to adopt."

REPORT.

That they find the piesent indebtedness of the Company
on bonds secured by mortgages to be :

Under the first mortgage, payable in 1869 and
1870 g4,000,000

Under the second, payable 16th December, 1860. . I,980,0u0
And under the third, payable 1st May, 1875 1.840,000

Total of mortgage bonds 57,820,000

The Second Mortgage Bonds now call for

timely attention. These were issued before

the completion of the road to Albany, and
were made payable in ten years, under the

expectation that tbe development of the re-

sources of the road would by that time enable
the Company to redeem them. This expecta-
tion has not been realized ; but the steady ac-

tual working of the road for the last few years,

and the various economical arrangements re-

cently adopted, and others in progress, satisfy

the Committee that measures for the gradual
reduction of the bonded debt of the company
ought now to be initiated, and that this object

can best be attained by an arrangement with

tbe holders of the second class of bonds, for

the extension of their payment to a future pe-

riod, under the establishment of a sinking fund
for their gradual redemption.

Tbe Committee find that such an arrange-
ment can be made, preserving to the holders

of the Second Class all their present rights un-

der the mortgage securing their payment, as

will be seen by a copy hereto annexed, of an
opinion from Daniel Lord, Esq., (under whose
supervision the Mortgages of the Company
were executed,) and with advantage to the

holders of the Third Class of Bonds ; as, if the

period for the payment of the Second is not
extended or deferred, no means of meeting
them exist but the issue and negotiation of a

like amount of the bonds payable in 1875, for

which prov !»ion is made in the Third Moitgege.
That course would throw a large additional

amount of this class on the market, while on
the other hand, the proposed extension of the

Second will limit the further amount which the

Company have power to issue under the Third
Mortgage to $1,153,000, in addition to $1,002,-

000 reserved for exchange for the like amount
of "Convertible Bonds,'' now outstanding,
when the holders and the Company may mu-
tually agree on terms for such exchange.
The committee believe that no further argu-

ment is necessary to show the decided general
advantage of the arrangement suggested, and
that none is required as to the advantages of
the establishment of a Sinking Fund for the
extinguishments' the Second Mortgage Bonds
—a process which, in the working of the rail-

roads of this country, experience has rendered
evident will have to be adopted very generally
in meeting the bonded debts incurred for the
construction of these works.

Under the terms which the Committee would
submit to the parties interested in the present
instance, they feel a confidence that it will be
found to be the desire of a large majority of
them to avail themselves of the opportunity of
extending their bonds, and thus avoid the ne-

necessity of seeking new objects for their in-

vestments. This confidence is founded—on
the readiness of tne members of the Commit-
tee, and of many other holders of bonds whom
they have consulted, to extend those which
they hold—on the facts of the present current
value of these bonds being a trifle only below
par, and the First Class bearing a premium,
and that desirable 7 per cent, securities are
becoming scarce in the market—and more
particularly on another fact, found upon ex-

amination of the books; that there are no less

tqan six hundred and eleven holders of the
Seconds (but a small fraction over an average
of three bonds to each,) amongwhom arefouud
a large number of females, executors and Uus-
tees, and one holder of one hundred ihousand
dollars, whose investment has remained undis-

turbed nearly eight yoears. These, as well as

the other mortgage bonds of this company (be-

sides the convenience of having interest cou-
pons attached,) have all the advantage of be-

ing inscription securities—transferable only
on the books of the company—a feature deem-
ed by most prudent capitalists as far prefora-

ble to bonds payable to bearer.

The annual appropriation of $20,000 to the

Sinking Fund, together with accuranlating an-

nual interest on the sums paid, if commenced
Dec. 16, 1860, will, on the 16th of December,
1884 (with the additional sum of $18,055 on
the 16th of June following,) extinguish this

class of bonds on the latter day ; but it may
be expedient for the company to call in what
are outstanding previous to the maturity of
the Third Mortgage Bonds. Hence the provi-

sion made in Section 3 for such a contingency.
The Committee embody their views of the

proper conditions and mode of the extension
in the proposals herewith submitted, which
they commend to the board for approval and
adoption-

JAMES BOORMAN,
SAM. SLOAN,
JOHN DAVID WOLFE,
EDWARD JONES,
EDMUND H. MILLER.

The Company makes the annexed proposal:

In consideration of the premises, the Hud-
son River Railroad Company agree on their

part:

That they will pay to the Commissioners
hereinefter named, on the 16th of December,
1870, the sum of $30,000, and the same sum
annually thereafter, until and including the
year 1884, for the purpose of being used and
applied by such Commissioners as a Sinking
Fund for the payment and extinguishment, in

the manner hereinafter prescribed, of the prin-

cipal of the Bonds issued under the Mortgage
aforesaid.

The said Company engage that the sums so
paid to the said Commissioners shall be ap-
plied by them, with all convenient dispatch
after receipt, to the purchase of the bonds se-

cured by the mortgage aforesaid; and that the
bonds thus purchased shall, together with the
unpaid coupons be forthwith canceled by ob-
literating the signatures thereto; but they
shall remain in possession of the Commission-
ers, as evidence of the obligation ofthe Compa-
ny to pay interest on the same to the Sinking
Fund, until the whole of the bonds issued un-
der the mortgage aforesaid shall have been
purchased by them. The interest thus receiv-

ed by the Commissioners shall be applied by
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thenito the purchase of the outstanding bonds

under the said Mortgage, in the same manner
as is above provided for the application of the

annual payments of $30,000.

It shall be the duty of the said Commission-

ers, at least fifteen days prior to the 16th of

December in each year, to give public notice,

in at least two daily papers, of the amount of

the Sinking Fund they will have in hand on

the said day, and to invite written tenders of

bonds for sale ; and they shall be bound to

purchase those which may be offered on the

most favorable terms ; but they shall in no

case purchase at a higher rate than five per

cent premium on the principal (with accrued

interest if any.)

In case tenders of bonds to the necessary

amount are not made within the prescribed

limit of price, then the Commissioners shall

purchase at not exceeding the same rate, with

all convenient dispatch, mortgage bonds of

the Company, payable in 1875, to the amount
of the Sinking Fund in their bands; and the

bonds so purchased shall be approbriated by

the Commissioners solely to the extinction of

the second mortgage bonds
;
and the Company

engage to pay interest thereon to the Sinking

Fund, in the like manner as is provided in re-

spect to second mortgage bands bought by the

Commissioners.
But, notwithstanding the foregoing provis-

ions and conditions, the Company reserve to

themselves the privilege and right to call in

and pay off on the lfith of December, 1874,

all the bonds which have been extended under
these proposals and then remain outstands, by
giving to the holders thereof three months
previous notice of such intention, by proper

public advertisement, and by paying to the

holders thereof a bonus or premium of five per

cent, on the amount of principal (with accrued
interest, if any. ) On the other band, the com-
pany yield and grant to the holders, or any of

them, the privilege and right of demanding
payment for such outstanding bonds at par,

(with accrued interest) on the said 16th day
of December, 1874, by giviug three months
written notice of such intention, and on the

surrender of the bonds and unpaid appurten-

ant coupons. And if the mutual rights and
privileges under this section shall not be exe-

cuted by either of the parties at the time des-

ignated, then such mutual rights aud privile-

ges shall cease.
iigt i

NEW YORK CENTRAL.

The following table shows the business of

the year in detail

:

EARNINGS AND RECEIPTS.

From Passengers §2,504.309
Freight 3,r,37.138

Other sourc 397,:<30

Total $6,200,818

PAYMENTS OTHER THAN FOR CONSTRUCTION.

Transportation expenses, viz :

For passenger business © 1
,4.16.2"3

For freight business 1 ,893, 155

-33,349,429
Interest, inclurling interest on debt

certificates held for the sinking
fund $970,059

Sinking funds 116,7.)3

Rent of Niagara Bridge and Canandai-
gualt. It 60,000

1,140,813

Dividends, viz :

No. 11. Feb., 1859. 4 per cent 3959,782
No. 12. Aug., 1859, 3 percent 72.1,01,0

1,079,782

Transportation expenses for the year ending

Sept. 30, 1859, 54,03 per cent, of the gross

earnings, for the same period.

Net earnings for the year ending Sept 30,

1859, $1,704,606 32, equal to 7,102 per cent,

on the amount of the capital stcck of the com-

pany.

The present cost of the road and equipment
to date is given as follows, as compared with
last year

:

By last To present
Iteport. time.

Graduation and Masonry .... S0,777,106 $0,777,106
Bridges 808,067 808,067
Superstructure, including iron.. 10,156,195 10,213,195
Passengers and Freight stations,

buildings and fixtures 1,171,000 1,174,964
Engine and car houses, machine

shops, machinery and fixtures. 756.867 770,007
Land, land damages and fences. 3,993,057 4,027,844
Locomotives and fixtures, and
snow ploughs 2,351,466 2351,466

Passenger and baggage cars 851,127 851,127
Freight and other cars 2,054,483 2,054.483
Engineering and agencies 603,528 003,528
Construction account of the Ro-

chester and Lake Ontario Rail-
road Co 150,000 150,000

Construction account of the Buf-
falo and Niagara Falls Railroad

Company 658,921 658,92
Construction account of LheLew-

iston Railroad Co 400.000 400,000

Totals, cost of road and equip-
ment $30,732,517 30,840,713

The New York Times, of Monday, says:
It was understood that some change would

be effected in the direction; that some leading
Republicans would be admitted iuto the Board
in the room of some of the present members,
whode affinities are Democratic. It was felt

by many friends of the road—among others,

we presume, by Mr. Thurlow Weed—that the

company would be in a better condition to

meet the Republican Legislature—avowedly
hostile to railroads and favorable to canals—it

its Board wore a less exclusively Democratic
complection. The opinion of these friends,

therefore, was, that some of the present direc-

tor s whose presence can be spared from the

Board, should be invited to withdraw their

names from the ticket, and that they should

be replaced by such men as Mr. Blachford,

Mr. F. H. Miller of New York, and perhaps a
leading Rerjublican from the rural districts.

The stockholders have not, it seems, thought
fit to act upon these views. The old Board,
we learn, has been unanimously re-elected.

MOBILE AND GREAT NORTHERN
RAILROAD.

Remarks of Colonel Dunn at a Meeting on
Thursday night, 8th inst. in Mobile.

Colonel Dunn commenced by expressing his

regret that we had not a road as well as a
company to speak of. When we shall have
the road depends upon the good people of Mo-
bile, and to a considerable extent upon the ac-

tion of this meeting. He then gave a history

of the efforts made by Montgomery and Co-
lumbus to extend their roads to the Gulf of

Mexico, and after describing what had been
accomplished by them towards this end, he
showed that if Mobile would now energetically

take hold of and build the Mobile and Great
Northern Railroad, all these efforts would re-

sult to her benefit to a much greater extent

than if she had carried out the original idea,

in pursuance of the vote of 1853 to aid the

Mobile and Girard Railroad, of constructing a

road to Columbus; for the effect of that road

would have been to have left Montgomery off

the route, and thus would have placed her in

a hostile position to Mobile.

A general route for the road had been se-

lected. The great object had in view in ma-
king this selection was to obtain such connec-
tions with the systems of railroads now being

extended toward the Gulf of Mexico from
Montgomery, Selma and Columbus, that Mo-
bile will be made their principal terminus.

—

These connections had to be made so as to

command and obtain the tributary business,

and so that their cost of construction would be
within the abilities of the company.
From the results of the preliminary surveys

made during the summer, and a careful con-
sideration of the subject, it has been deter-
mined that the general routejwhich would best
fulfill the above conditions, would be that ex-
tending from Mobile to the Alabama and Flo-
rida road, connecting with it not far above the
Florida line, provided certain arrangements
could be made with the Alabama and Florida
and the Mobile andGirard Railroad companies.
These arrangements have been made with the
former company, and assurances have been
received that similar terms can be effected
with the latter.

This route will require a much shorter liueof
road to build than any other, probably not
more than 65 miles to form a connection with
the Alabama and Florida road. Three other
points of junction with the Alabama and Flor-
ida railroad were developed by the preliminary
surveys, viz: 1st. Sparta, involving the con-
struction of a road 90 miles in length, at a
cost of about §350,000 more than the route
adopted ; 2d. Evergreen, requiring a road 98
miles long, at aiVincreased costof about $450,-
000; and 3d. Greenville, demanding a road
130 miles long, at a cost of $900,000 over the
route selected. The two first connections will

shorten the railroad route from Mobile to Mont-
gomery four or five miles, and the latter about
six miles over the chosen route, but all of
them will ignore a union of the Mobile and
Girard railroad, unless the Mobile and Great
Northern road is extended eastwardly across
the Alabama and Florida road at a greatly in-

creased cost.

By the term of contract agreed upon with
the Alabama and Florida Railroad Company;
we have secured for Mobile, by the contempla-
ted junction with their road, all the practical

advantages of the shortest and closest connec-
tion that it is possible to make with that road.

All freights and passengers from Montgomery
and way stations on that road are to come to

Mobile as low as they are to be transported to

Pensacola. We have assurance thata similar

arrangement can be made with the Mobile and
Girard Railroad Company.

Had we gone to Sparta, Evergreen, Green-
ville or any other point on the Alabama and
Florida Railroad north of the junction selected,

we would necessarily have been placed in a
hostile position to that road, which would have
insured discrimination in favor of Pensacola
and caused division of business from Mobile

to Pensacola, since it is evident that all trade

and traffic leaving the road at points above is

a dead loss to that company. The contempla-

ted connection will take the business over

nearly the whole length of that road. Hence
this arrangement will harmonize our interests

with those of Montgomery, and will bind us to-

gether with bands of iron, which we will agree

to lay down in the next two years, if you will

furnish us with the means of so doing.

The same remarks will apply to the Mobile

and Girard Railroad.

Had we gone simply to the Alabama and
Florida Railroad at Sparta, Evergreen or

Greenville and not beyond, we would have ob-

tained no local business of that road, nor

would we have added any business to Mobile

beyond that which we now enjoy by the Alaba-

ma river, whereas by the route selected we se-

cure the business of S. E. Alabama.
Again, the route adopted not only harmoni-

zes Mobile and Montgomery, but it adds great-

ly to the value of the Mobile and Great North-

ern enterprise, as it will secure the completion

of the Mobile and Girard Railroad, thus mak
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ing the Great Northern Road the trunk line of
two important roads.

Under an act of August, 1859, the public

lands on the railroad of the Mobile and Girard

company toBlakely, were granted to that com-
pany, and they have been selected and secur-

ed. Now, in consideration of our uniting with

their road at or near Fort Crawford, this com-
pany has agreed to divide with our company
all the lands granted equally, having reference

to their value and the-whole length of the road

from Mobile to Columbus.
In relation to the Selma connection we

have, by adopting the route chosen, sacrificed

nothing, but we stand in a position to make
with her the shortest and closest connection

possible, whenever she mover in extending her

system of roads to the Gulf The Selma con-

nection can be constructed and the Mobile

and Great Northern road can be made the

trunk line of three nreat railroad lines, for less

money on the part of the citizens of Mobile,

by the plan we have adopted, than if the routes

either by Sparta, Evergreen, or Greenuille,

had been selected. This Selma connection

tve regard as most important, not only in

view of the vast trade and traffic that properly

belongs to her system of roads, and the coal,

iron, and other valuable minerals thereby de-

veloped, and the fact that it forms the most
direct route between Mobile and the Northeast
Atlantic cities, but we look upon it as of trans-

cendant importance to Mobile if the people of

North Alabama succeed in their favorite pro-

ject of a road from Decatur to Moutevallo
thus opening an avenue through the State from
north to south, through the richest mineral re-

gions, and bringing ns in direct connection

with the heart of the great West.
There is urgent necessity of prompt action

by the citizens of Mobile to build this road
without delay. The recent railroad improve-
ments in other sections have placed us off the

through line of travel. We have lost the great

Northern Mail.—-Build our road, and I am in-

formed by competent authority, we will have a
shorter, and consequently a more expeditious

railroad route than any other, and must nec-

essarily regain our position of being on the

great thoroughfare Northwest and Southwest.

Again, Pensacola and Montgomery will be
connected by railroad next year, or certainly

early in the year after. I now ask yon what
would be the loss of trade to Mobile if she for-

feits this railroad conne;tirn, without counter-
acting it by forming our contemplated road?
She would, as I am informed by a most intel-

ligent merchant connected with the trade, an-

nually lose at least 100,000 bales of cotton

produced in the vicinity and deposited in

Montgomery, which would seek an outlet to a
market through Pensacola every fall when riv-

ers would remain low, and she would also lose

all the local trade tributary to the Alabama
and Florida road, amounting to about 50,000
bales more. ^The profits arising from this cot-

ton and the corresponding supplies required
br the country producing it, amount to vast
sums already. Is it not of the greatest impor
tance that we should act promptly and effi-

ciently prevent the division of this immense
trade ?

If the channels'oftrade are now fixed against
us, it will be extremely difficult to change
them. Pensacola will make a death-struggle

to maintain them, for Pensacola itself is a
speculation the success of which is entirely de-

pendent on the trade created by its railroad.

The loss to Mobile of 100,000 or 150,000
hales of cotton with their correspondent sup-
plies/br a single season will be a loss of twice
the amount we now ask you to subscribe to

put this road in operation. If the crop of 1861

goes to Pensacola (she cannot get the crop of

I860, as the road will not be running in time),

it will involve the loss not only of more money
than we now ask you to subscribe, but also a
continuous loss of trade which will require the

efferts of years to regain.

If we build our soad promptly we have no-

thiug to fear from Pensabols.
We have now about $300,000 of individual

stock subscriptions, and we require §200,000
more. Give us this amount, and we will insure

that a connection will be formed with the Al-

abama and Florida railrsad, and the road will

be in operation in time for the crop of 1861,

and thus place Mobile independent of all ri-

valry. But in reference to the speedy and
prompt action on the part of our citizens, I

would add nothing to what has been so faith-

fully and earnestly urged upon you by His
Honor the Chairman.
The people of Mobile have declared that the

road must be bnilt. To do it cheaply it must
be built for cash, and this requires the individ-

ual stock subscription we now ask of you.

There was a discussion last spring as to the

formality of the vote of the citizens of Mobile
npon the question submitted to them for aiding

the Mobile and Great Northern Railroad Com-
pany. Upon examination it was found that

the law had not been liierally complied with.

This difficulty has been removed by recent leg-

islption, which fully authorizes and empowers
the corporate authorities to issue the bonds
upon the vote then taken.

The preliminary surveys have been made.
We have secured the services of a very com-
petent Chief Engineer, Capt. G.Jordan, who
comes to us with the highest testimonials of
capacity and integrity. We have ascertained

that the construction of the road from the city

itself is perfectly practicable. Give us the

subscription and we will put the road under
contract by the 1st of January.

It is due to myself to say, that with my con-

sent the depot shall not be located north of
Stone street on any lands in which I am in-

terested. You may rest assured that when-
ever I purchase any lands which it may be to

the advantage of the road to own, it will be for

the company, and not for myself; and further,

that I will never take advantage of any infor-

mation I may derive from my official position

to advance my own fortunes, and no one who
knows me will believe that I am capable of so

doing.

THE TEXAS RAILROADS.

We compile from the official reports to the
State and other, sources, the following inform-
ation relative to our Railroads in Texas, not
before given by us. The publication of the
report is made by the Comptroller.

The entire capital stock of the Houston and
Texas Central Company is 972,000, of which
$372,900 is fully paid and issued. The entire

indebtedness is $948,482 21. The company
has now seventy-five miles of railway comple-
ted, and equipped with five locomotives, two
of which are new, two passenger cars, and up-
wards of eighty freight cars. Also a machine
shop, depot, etc., etc.

On the fifty miles in operation from Sept
1st, 1858, to Sept. 1st, 1859, the entire earn-
ings were $172,782 48. The entire expenses
of operating the road, and keeping it in repair
for the same time, were $60,626 80, leaving as
net earnings for that time $112,105 58. With
seventy-five miles now finished, and an early
prospect of having eightyfive done, we are in-

clined to believe the earnings of the current
year may go up to double the above figures.

The only accider.t that occurred during the

year was the killing of a man at Hempsterd.
He was intoxicated, and fell on the track. No
one was to blame.

There were 55,924 bales of cotton received
over the road from 1st October, 1858, to 1st

September, 1859.

The capital stock of the Houston Tap and
Brazoria Railway Company, is $275,000. The
amount of indebtedness i3$275,0OG. The compa-
ny has about twenty-seven miles of road, and
irou enough forthirteen miles more. It has two
first class locomotives, an engine house, and
shop, with a six horse power stationary en-
gine, one passenger car, and twenty-five freight

cars. This road is nut yet in operation far

enough to reach hardly a fraction of its anti-

cipated business, and in consequence the earn-

ings are quite limited in comparison to those
of other roads.

But one accident has happened during the

year, which was running over the arm of a
man who was lying asleep near the track, hav-
ing taken too much whisky. He was lying so
that the engineer sotzld not see him until too
late to stop the train.

The affairs ofthis company have been placed
in an unfortunate condition by their failure to

secure the State loan, on the faith of which
their iron was purchased. It is presumed that

if the Supreme Court does not reverse the ac-

tion of the lower Court, before which a manda-
mus was sued for the loan, the legislature will

grant, such relief as will restore credit to the
Company.
The capital stock of the Indianola Railroad

Company is $100,000, which it has the right

to increase to $500,000. It has seven miles of
grade only, and no completed road. Its en-

tire expenses up to 1st July, were $7341 25.

It owes no debts, and appears to collect its

stock by instalments, so as to keep money
ahead of the expense account. The work is

still progressing. Its entire length is to be
I5J miles, forming a junction with the San
Antonio and Mexican Gulf Railway.

The paid up capital stock of the Galveston,
Houston and Henderson Company, as we un-
derstand the report, is $572,500. The total

indebtedness of the Company is $2,369,02453.
The road has not yet been thrown open to

traffic and travel, although it has earned near-

ly seven thousand dollars in transporting rail-

road iron, lumber, etc. It has 43 miles of
completed road, and will shortly have about
50 miles. It is equipped with'two locomotive,

one passenger and fourteen freight cars.

The money for building this road, has been
mainly obtained in Europe, and its apparent
cost is quite large. Undoubtedly, if its con-
struction is continued, its affairs will be man-
aged by citizens of Texas more than heretofore

and the cost of transportation will be greatly

reduced.

The Memphis, El Paso and Pacific roadhas
its capital stock fixed at $1,200,000, although
but $47,321 17 has been paid in. It has about
thirty-five miles graded, but no completed road.

Its total debt is $14,588 33. It is being built

under one of the most favorable charters ever
granted by the State. Its affairs are managed
economically, and it will, when in operation,

be a very profitable nature.

The Buffalo Bayou, Brazos and Colorado
Company has a capital stock of 3,801 shares,

a considerable portion of them being for lands

of no great avail as yet to the company. The
total amount of cash capital invested is $154,-

470. Its total indebtedness is $7-44,375 64.

The company has seventy-four miles graded,
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and 65 completed, with the iron to complete
five miles more. It has two engine houses,

one machine shop, one blacksmith's and one
carpenter's shop. They have five locomotives,

two of which are new; also one first class and
two second class passenger cars, and thirty-

nine freight curs. There have been two acci-

dents to life or limb during the year, both oc-

casioned by carelessness of the parties, and
both in connection with hand cars.

This Company have not yet reached the

point from which the bulk of their business is

anticipated, ana consequently their receipts

are not large, the whole amount of the past

year being about seventy thousand dollars. We
feel satisfied that when their road reaches Co-

lumbus, so as to tap the country west of the

Colorado, the earnings of the company will run

up to five or six times the amount for last

year.

The amount of cotton transported by the

road was 27,245 bales.

The road has been built at a low cost, but is

a good and substantial road. The manage-
ment of the road is under the superintendence
of Maj. John A. Williams, and he has proved

himself an excellent manager.

These are all the companies that have made
reports this year. There are several other im-

portant and active companies to which we will

briefly refer.

The Southern Pacific Railway has a capital

stock variously estimated. It has been badly

managed heretofore, and large sums squander-

ed. But a recent change in the managers of

the company has given good hope that it will

improve. It has 27-V miles of road, I locomo-
tive and a few freight cars.

The San Antonio and Mexican Gulf Road
has lately been sold out, and its charter bought

so as to put it on a basis of going ahead again.

It has five miles of road completed, twenty

miles graded, one locomotive, and a few freight

cars. The company have lately effected a pur-

chase of iron enough to complete the first sec-

tion of twenty-five miles

The New Orleans and Texas Road has now
five miles of completed road, one locomotive

and a train of construction cars. The affairs

of the road have been well managed, and a

purchase of ten thousand tons of iron for it

has been lately effected. This is on many ac-

counts the most important road in the State.

The Eastern Texas Road, having to some
extent forfeited its rights, a company has gone

to work to build the road. They have done a

considerable grading, and it is presumed the

charter will be restored by the present legis-

lature.

The W. C. R. Company has eleven miles of

completed road, a new locomotive, a passenger

car, several freight, cars, etc., and is in good
hands. It will require a bridge across the

Brazos before it can be successfully operated,

though it will be put in operation shortly with-

out that. This is an important road, but twen-

ty miles in length, running into the heart of a

rich county, and pointing to the capital of the

State, as does also the B. B., B & C. Road.
The above embraces all the active compa-

nies in the State They have now about 270
miles of completed road, which we trust they
will increase at least one hundred miles a
year.

Toledo, Decemer 10.

In the Smith and Dissendorf case vs. the M.

S. &. N. I. R., for damages arising out of the

construction of depot, bridges, &c, a verdict

for plaintiffs for 811,182 was rendered yester-

day.

RAILWAY ACROSS THE BLUE RIDGE
AT ROCK FISH GAP IN VA.

BY CHAS. E1XAT, JR

The Mountain Top Track, which passes o.ver

the Blue Mountain in Virginia, is probably, in

many particulars, the most remarkable Rail-

road now in use, and, demonstrating as it does
fully and practically the. ability of the locomo-
tive engine to traverse lofty mountains, and
to introduce the benefits of the Railroad sys-

tem into regions which have been hitherto very
generally considered inaccessible, the writer

deems this road, constructed under his direc-

tion in opposition to considerable professional

and official resistance, now that its performance
has vindicated the soundness of his opinion,

deserving a brief discription.

It was considered throughout the world a
great triumph when France, under the First

Consul, had opened a road across the Alps,

along which the artillery of Napoleon might
be dragged by horses into Italy.

The Mountain Top Track, which is scarcely

known out of the State of Virginia, proves, by
its daily achievments that the Alps themselves
may now be surmounted with t inneling by the

modern locomotive with its train.

In fact, engines daily running on this road,

and drawing after them regular trains of forty

or fifty tons of freight and passengers, up
grades rising at the rate of 296 feet per mile,

and swinging their trains of eight wheel cars

around curves of less than 300 feet radii, are

capable of carrying the artillery and supplies

of an army up the steepest slopes of the pres-

ent road over the Simplon, and offering facili-

ties to an invader that would have been deem-
ed impossible a very short time ago!

A brief account of this road is presented for

the purpose of directing attention to one or

two points which the writer conceives to be of

much practical importance, and still greatly

neglected in Railroad construction.

We should not regard mountainous regions

as necessarily excluded from participation in

all the comforts and conveniences due to the

Railroad, because they can only be reached by
lines of very steep grade or very abrupt curva-

ture. The American locomotive can penetrate

into the most retired valleys of Switzerland,

and bring forth the producs of their industry.

Wherever men can go to cultivate the earth

with profit, there the locomotive can follow to

take away the produce of their toil.

Companies are frequently deterred from
prosecuting works which present serious physi-

cal obstacles, because they are unable to pro-

vide the means to overcome the difficulties in

the precise modes set down in their plans.

But, by departing temporarily, at difficult

points, from their ultimate designs, they can
always evade these impediments at small cost,

whether they consist of lofty mountains which
must finally be tunneled, or of deep ravines

which must be bridged over or filled up. Steep

grades and curves of short radii will serve to

cary the the track over the opposing difficul-

ties and often enable the road to produce a

revenue which will permit the ultimate, and
sometimes the speedy perfection of the plan.

The are now, and always, many Railroads

languishing for want of means to complete cer-

tain insolated heavy works, which might be
easily evaded for a temporary purpose by grades
and short curves, that would delay the trains

but a few minutes, and add a mere trifle to the

aggregate cost of transportation, and yet per-

mit the Company to prolong its line and work
it advantageously until prepared with means
to execute, and trade sufficient to justify, the

cost of the permanent arrangement proposed.

It will be found that the mere interest on the

cost of the permanent work that may be tem-
porarily evaded, will alone be sufficient, to pay
for the construction ofthe temporary substitute

;

and often, too, that the substitute would serve

to develop a business of which the growth
would have been much retarded had the com-
pletion of the permanent work been waited
for.

Cases frequently occur, also where the facili-

ties offered for the construction of the heavy
work, b-3

7 permitting the locomotive to go for-

ward on a temporary track, would greatly re-

duce the aggregate cost and accelerate the
completion of the enterprise.

These general views were fully and practi-

cally sustained by Mr. Latrobe, the able and
distinguished engineer of the Baltimore and
Ohio Railroad, when he passed his engines
and trains over the mountains in anticipation

of the completion of the Kingwood and Board
Tree tunnels. He did not permit hills or hol-

lows to stand between his locomotives and the

Ohio River ; but surmounted the difficulties

and and carried his work forward, and accom-
modated the public wants, and satisfied the

impatience of his company by a temporary but
adequate expedient.

The writer, in face of enegetic professional

opposition, has successfully applied the same
system in Virginia, and thinks its application

may be judiciously extended to many other

works where the hopes long deferred may be
speedily realized. He does not wish, however,

to be understood to advocate such roads for

temporary use only. On the contrary, he is con-

vinced that there are many points where roads

of very high grades—grades of 200 or in ex-

treme cases, more than 300 feet per mile—may
be just.fiably introduced for permanent use.

OBJECT OF THE MOUNTAIN TOP TRACK.

This track across the Blue Ridge was con-

structed by the Virginia Central Railroad Com-
pany for a temporary purpose. It forms a,

part of the great line in course of construction

through Central Virginia, from Richmond to

the Ohio, at the mouth of the Big Sandy
River.

The length of the entire route will be 430
miles ; of which the Central Railroad Com-
pany controls 206 miles, extending from tide

water at Richmond to the town of Covington
on Jackson's River, and near the eastern base

of the Alleghany Mountains.

Of the 206 miles controlled by the Central

Company, the State of Virginia, for reasons to

which it is unnecessary here to allude, under-

took the construction of the 17 miles embracing
the passage of the Blue Ridge, and the tunnel

which had been decided should be formed
through that mountain
For other reasons, which it is also unneces-

sary here to state, the progress of the tunnel

and other work which the Commonwealth had
assumed, was not as rapid as had been ex-

pected, and as the interests of the Central

Company demanded. That Company had
completed its own road from Richmond, 107

miles, up to the assumed base of the Blue

Ridge, where the State's road commenced, and

were also preparing for the rapid extension of

their line westwardly beyond the mountain,

leaving the gap which which was under the

control of the Commonwealth to be overcome

by stages and teams
Such was the condition of things when, in

April, 1853, the writer was appointed Chief

Engineer of the Central Railroad Company.

An examination of the condition of the work
which had been put under his professional

charge, and that of the State, which was essen-

tial both to the continuity and success of the
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other, satisfied his judgment that the prosperi-

ty of the entire interest involved required that

the Blue Mountain should be crossed by the

cars immediatly with a tunnel or without a

tunnel.

The work on the tunnel, including the pre-

paratory surveys, had then been in progress over

four years, and it was very obvious that nearly

or quite three years more would be required,

supposing the same rate of progress to be con-

tinued for its completion. He so reported to

the Directory, at the first meeting after his ap-

pointment, and advised them to authorize him

to construct a temporary Railroad across the

mountain, to be worked by locomotive power,

ana to commence the undertaking forthwith.

The suggestion was approved. A force was
collected as expeditiously as possible, and the

surveys were made and the general plans pre-

pared before the contractors reached the ground
with their men.
The construction was commenced at a period

when there was a most unusual demand for

labor, and it was extremely difficult to procure

an adequate supply.

The mountain itself could furnish but little

of anything needed. Large quantities of lum-

ber were required to form tresses by which to

bridge the six deep ravines indented in the

slope of the mountain. Buttimber was scarce

and difficult to procure. The material to be

excavated was stubborn, the greater portion

being composed of Hock. The time required

to complete the road and and bring it into use

was consequently prolonged.

From the first breaking ground until the

engines crossed the summit, was seven
months.

DESCRIPTION OF THE ROAD.

The Mountain Top Track crosses the sum-
mit of the Blue Ridge at Rock Fish Gap, where
the elevation of the mountain is 1,885 feet

above tide.—The crest of the ridge is very nar-

row, and is passed on a curve of 300 feet

radius.

There is barely room for an engine with an
ordinary train to stand on the summit, before

the road slopes off, descending both towards
the east and west, to the valleys on cither side

of the ridge.

WESTERN SIDE.

The length of descent on the western side,

from the summit to what is here assumec to be
the foot of the mountain, is 10,650 feet, or

2 2-10 miles.

The track descends in distance, on the west
side, 450 feet—or, at the average of one foot

in 23 2-3 feet.

The average grade on the western slope is,

therefore, 223 1-10 feet per mile.

The maximum grade on the western slope

is, 5 3-10 feet in 100, or 279 84-100 feet per
mile.

On both sides of the mountain the ruling

curves are described with a radius of 300 feet,

on which the grade is 237 6-10 feet per
mile.

The excess of the maximum over the aver-
age grade is occassioned by the attempt to

compensate, in the distribution of the necessary
ascent, for the effect of curvature. There was
no experience to guide the writer, in the
arithmetical determination of the influence of
such curvature as it was necessary to introduce
upon this road, and the proper diminution of
the slope required on the curves to compensate
for the increased traction which would there
be due to the curves. On this point profes-
sional information is still very delficient, even
for curves of ordinary raddii, traversed by en-
gines of common construction propelled at the

usual velocities of freight or passenger trains.

For such an anomalous line as the writer was
about to construct, there was absolutely no
guide ; and his allowance was therefore almost
entirely conjectural.

When the road was first opened, it speedily

appeared thai the difference of 43 feet on the

western side, and 58 feet on the eastern side,

between the grades on curves of 300 feet raddii

and those on straight lines, was not sufficient

to compensate for the increased traction due
to such curvature. The velocity, with a con-
stant supply of steam, was promptly retarded
on passing from a straight line to a curve, and
promptly aecelerated again on passing from the

curve to the straight line.

But. after a litttle experience in the work-
ing of the road, it was found advisable to sup-

ply a small amount of grease to the flange of

the engine by means of a sponge, saturated

with oil, which when need, is kept in contact

with the wheel by a spring. Since the use of

the oil was introduced the difficulty of turning

the curves has been so far diminished that it

is no longer possible to determine whether
grades of 237 6-10 feet per mile on curves of

300 feet radius, or grades of 296 feet per mile

on straight lines, are traversed most rapidly by
the engine.

EASTERN SIDE.

But the more difficult portion of the work
was on the eastern side of the mountain, where
the assent was greater, and the slope, in order

to reach a certain level, which became a neces-

sary condition of the problem of location,

was required to be greater.

The length of the line of descent from the

summit to the foot of the grade, is 12,500 feet,

or 2 37 100 miles.

The road descends in this distance 610 feet,

or at the average rate of one foot in 20 1-2

feet.

The average grade on the eastern slope is,

therefore, 257 4-10 feet per mile.

The maximum grade on the eastern slope is

5 6-10 feet in 100, 295 68-100 feet per mile.

This maximum grade is found in a continu-

ous line of half a mile in length.

The shortest radius of curvature on this side

of the mountain was intended to be 300 feet;

but in the construction of the work a more
abrupt curve was introduced at one difficult

point, in order to throw the track further into

the hil! and keep the embankment off a face

of stooping and treacherous rock. At this ra-

vine, which is found about halfway down the

mountain, the radius of curvature is only 234
feet, and the grade upon the curve is 237 6-10

feet per mile.

The total length of the track from the foot

of the mountain on the west side, across the

summit to the foot of the mountain on the east

side, is 4 39-100 miles. But, in consequence
of delays which occurred in the construction

of other parts of the Commonwealth's road, it

became necessary to extend the track 3 1-2

milts further, running it around unfinished

cuts and embankments at four different points,

so that the distance actually worked by the

mountain engines is about eight miles.

THE LOCOMOTIVE ENGINES USED.

This road was opened to the public in the

spring of 1854, and has now in the autumn of

1856 been iu constant use for a period of more
than 2 1-2 years. In all that time the admira-
ble engines relied on to perform the extraor-

dinary duties imposed upon them in the pas-

sage of this summit, have failed but once to

make their regular trips. The mountainh as

been covered with deep snows for weeks in

succession, and the cuts have been frequently

filled for long periods many feet in depth with

drifted snow; the ground has been covered
with sleet and ice, and every impediment due
to bad weather and inclement seasons has been
encountered, and successfully surmounted in

working the track.

During the last severe winter, when the tra-

vel upon all the railways of Virginia and the

northern and western States was interrupted,

and on many lines, for days in successsion,

the engines upon this mountain track, with the

exception of the single day already specified,

moved regularly forward and did their appoint-

ed work. In fact, during the space of 2 1-2

years that the road has been in use, they have
only failed to take the mail through in this sin-

gle instance, when the train was caugth in a
snow-drift near the summit of the mountain.
These results are due, in a great degree,

certainly, to the admirable adaptation of the

engines employed to the service to be perform-

ed; but they are due, also, in no small degree

to the skill and energy of the superintend in

immediate charge of the track and machi-

nery.

The locomotives mainly relied on for this

severe duty were designed and construced by
the firm of M. W. Baldwin & Co. of Philadel-

phia.—The slight modifications introduced at

the instance of the writer to adapt them better

to the particular service to be performed in

crossing the Blue Ridge, did not touch the

working proportions or principle of the engines,

the merits of which are due to the patentee, M.
W. Baldwin, Esq.

These engines are mounted on six wheels,

all of which are drivers, and coupled, and 42
inches diameter. The wheels are set very

close, so that the distance between the extreme
points of contact of the wheels and the rail, of

the front and rear drivers, is 9 feet 4 inches.

This closeness of the wheels, of course, greatly

reduces the difficulty of turning the short curves

of the road.

The diameter of the cylinders is 16 1-2

inches: and the length of the stroke 20
inches.

To increase the adhesion, and, at the same
time avoid the resistance of a tender, the en-

gine carries its tank upon the boiler, and the

footboard is lenthened out and provided with

suspended side boxes, where a supply of fuel

may be stored. By this means the weight of

wood and water, instead of abstracting from
the effective power of the engine, contributes

to its adhesion and consequent ability to climb

the mountains.

The total weight of these engines is 55,000

pound, or 27 1-2 tons, when the boiler and tank

are supplied with water, and fuel enough for a

trip of eight miles is on board.

The capacity of the tank is sufficient to hold

100 cubic feet of water, and it has storage room
on the top for 100 cubic feet of wood, in addi-

tion to what may be carried in the side boxes

and on the footboard.

To enable the engines better to adapt them-

selves to the flextures of the road, the front

and middle pair of drivers are held in position

by wrought-iron beams, having cylindrical

boxes in each end for journal bearings, which
beams vibrate on spherical pins fixed in the

frame of the engine on each side and resting

on the centers of the beams. The object of

this arrangement is to form a track, somewhat
flexible, which enable the drivers more readily

to traverse the curves of the road.

There were three engines constructed ex-

pressly for this track, of which two answer to

the description here given. The third engine

was built by Mr. Joseph R. Anderson, of Rich-

mond, and is an excellent machine and capa-
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We of doing good service. Resting on eight

wheels, and being more rigid than the others,

it does not yield so easily to the very short
curves of this track. It is therefore kept on
hand as a reserve engine, and is frequently
employed to relieve the regular engines of the

road.

Duties and Speed op the Engines.—The
writer has never permitted the power of the en-

gines on this mountain road to be fully tested.

The object has been to work the line regularly,

economically, and, above all, safely; and these

conditions are incompatible with experimental
loads subjecting the machinery to severe strains.

The regular daily service of each of the engines
is to make four trips, of eight miles, over the

mountain, drawing one eight-wheel baggage
car together with two eight-wheel passenger
cars in each direction.

In conveying freight, the regular train on the

mountain is three of the eight-wheel house cars

fully loaded, or four of them when empty or

partly loaded.

These three cars, when full, weigh with their

loads from 40 to 43 tons—Sometimes, though
rarely, when the business has been unusually
heavy, the loads have exceeded 50 tons.

With such trains the engines are stopped on
the track ascending or descending, and are

started again, on the steepest grades, at the

discretion of the engineer.

Water, for the supply of engines, has been
found difficult to obtain on the mountain ; and
since the road was constricted a tank has been
established on the eastern slope, where the

ascending stop daily on a grade of 280 feet

per mile, and are there held by the brakes
while the tank is being filled, and started again

at the signal without any difficulty.

The ordinary speed of the engines, when
loaded, is 7 1-2 miles an hour on the ascend-

ing grades, and from 5 1-2 to (i miles an horn-

on the descent.

Greater speed and larger loads mightdoubt-
less be permitted with success, but the policy

has been to work the track with perfect safety,

to risk nothing and to obtain and hold the pub-

lic confidence.

BRAKES, COUPLINGS, &C.

In recommending the use of this anomalous
track for the conveyance of passengers, the

writer felt severely the great responsibility of

his position. No care that his judgment and
foresight could provide was neglected to secure

the most perfect safety to those whose lives

were intrusted in the hands of the Company
and its agents.

The rule was adopted that no car should be

suffered to cross the mountain that did not

possess a brake for every wheel, of power suffi-

cient to clutch ;he wheel fimly and prevent its

rotation. All fixtures by which the brakes

might be acted upon by the engineer, and the

power conveyed simultaneously to all the

wheels through a common bar or chain, were
rejected, because the giving way of this con-

necting bar would render all the brake which
were made dependent upon it powerless.

The brakes were required to be inspected

carefully at every trip by an experienced man,
and to be in perfect order for service before

the mountain engine could be attached to the

train.

The giving way of a coupling was another

source of danger to be guarded against upon
snch grades; for, if the brakemen on the

ascending train should be neglectful, and fail

to apply their brakes when a coupling bar or

bolt should break, the disengaged car might be

carried down the grade.

To guard against this danger, reliable !

couplings were provided for all the cars; and,
for further security against the possibility of
such an accident, two powerful tug chains
were attached as extra couplings between the
locomotive and the forward car, and also be-
tween each two separate cars, which are re-

served couplings coming into service only in

case the regular coupling bar or its connections
should part. These guard chains are always
attached as soon as the mountain engines, or
" climbers," as the}' are called, are put on.

When the track is in good condition, the
brakes of only two of the cars possesses suffi

cient power to control and regulate the move-
ment of the train that is to say, they will hold,

back the two cars and the engine. When there
are three or more cars in the train, the brakes
on the course command the train so much the
more easily.

But the 'safety of the train is not dependent
on the brakes of the cars.—There is also a
valve or air cock in the steam chest, under the
control of the engineer. This air cock forms
an independent brake, exclusively at the com-
mand of the engineer, and which can always
be applied when the engine itself is in working
order. The action of this power may be made
ever so gradual, either slightly relieving the
duty of the brakes on the cars, or bringing in-

to play the entire power of the engine.

The train is thus held in complete command.
Yet no precaution is neglected to have all parts

of the machinery always in effective condition
—brakes, each and all, in perfect order, every
man at his post, and a competent and vigilant

superintedent over them to enforce discipline

and command the trains.

A supply of sand is not neglected; for,

though the brakes completely control the train

in ordinary weather, yet, when the cold is in-

tense, and the track, wheels and brakes are all

covered with snow frozen in to hard ice they
will not hold. Then, as usual, sand is applied
in front of the forward drivers or in front of
the middle drivers, as is under the circum-
stances, most expedieut; and the friction may
be increased to whatever amount is necessary
for the safety of the train.

With the passenger trains, there is a man
at the brake on every platform who, never
leaves his post while on the mountain, whether
the train be ascending or descending For the
freight trains, four brakemen are required to

attend to the brakes of three cars, or five brake-
men to those of four cars.

Such tracks as this over the Blue Ridge are
very dangerous under negligent or unskillful

management. But with care to observe the
rules prescribed, and to keep within the author-

ised loads and speed, they are quite as safe if

they are not safer than ordinary railways work-
ed with ordinary care,

CURRENT EXPENSES OF THIS TRACK.

The current expenses of maintaining and
working this track are scarcely as great as

might be expected from it anomalous and diffi-

cult character.

The ordinary consumption of fuel by one of
the mountain engines, ascending the eastern

slope of the mountain, from the foot of Robin-
son's Hollow to the summit—a distance of
2 62-100 miles—in which an elevation of G60
feet is overcome, and many feet of 300 feet

radius are turned, is 42 cubic feet or very nearly
one-third of a cord. The total weight of the

engine and train or mass moved, is 70 tuns.

The cost of fuel is there $2 00 a cord.

The fuel used in traversing the whole length
of the track, from the Greenwood Station to the

western base of the mountain, a distance of 8

miles, including both the ascent and descent

of the mountain, is two thirds of a cord, cost-
ing SI 33, exclusive of the cost of firing up.
The total cost of working the two engines

when making two round trips each per diem,
is as follows:

Tiro Engineers, at 9~3 each per month 8150 no
Six Brakemen, at S20 each per month 120 00
Two Brakemen, at S25 each per month 50 00
Two Firemen, at ¥25 each per month 50 00
Two Firemen, at $ 17 50 per month 35 00
One Machinist, at ©75 per month 75 00

Wages of engine and train hands, per month $-180 00
Fuel, oil, etc.. for two engines per month, when
making each four trips a day 350 00

$830 0U
Annua] locomotive expenses, $9,9G0.

MAINTENANCE OF THE ROAD.
Salary of Superintendent, per annum SI,200 00
Two Section Masters, each $4I;0 800 00
Twelve Laborers (negroes ) at $J50 per annum. . 1,800 00
One laborer at Wood station 150 00
Two Watchmen at trestles, 82 10 480 00
One Night Watch at terminus 365 CO

Annual Cost of Superintendence and mainte-
nance 94,705 00

Add Locomotive Expenses 9.960 00

Cost of Maintaining and Working 814,755 00
or, per mile, per annum .$l,o'45.

To this total must be added, of course, tho
cost of repairing the locomotive engines and
cars; and also the depreciation, properly due
to this track, of the cars and engines and the
track itself.

The engines, when delivered to the Com
pany, were all exceedingly substantial, and
have needed but small current repairs beyond
what the machinist of the track has been able
to give to them and to the cars. No seperate
account has been or could be kept of the other
repairs of the ears—the track being worked
in connection with road east and west of the
mountain.

Depreciation is always a very important item
of railroad charges; but, while the machinery
and track are comparatively new, any estimate
of that item which might be here offered would
be altogether speculative—while the object of
this paper is to present only ascertained and
reliable facts.

The writer does not wish to close this brief
description of a road which, though built for a
temporary purpose only, he thinks is likely to

exercise a material influence on many future
works, without duly acknowledging his obliga-
tion to those gentlemen whose co-operation
materially aided in the rapid progress and
great success of the work.

To his principal assistant, Thos. S. Isaack,
he is indebted for the skillful and accurate ex-
ecution of his plan.

To C. R. Mason and Wm. S. Carter, contrac-
tors, for their great energy and obliging

promptitude in providing and applying their

forces wherever needed to press forward the

work.

To Messrs. M. W. Baldwin & Co. of Philadel-

phia, for the excellent engines that work the

road ; and, finally,

To Geo. S. Netherland, superintendent of
this track and machinery, for his prudence,
carefullness and indefatigable and intelligent

personal attention on the maintenance of the

way and the management of the transportation

across the mountain.

Albany and Susquehanna Railroad.—The
following gentlemen have been elected direc-

tors of this road : Richard Franchot, Joseph

H. Ramsay, Ezra P. Prentice, Charles Court-

er, Levi Dimmick, Eliakim R. Ford, Edward
Tompkins, Robert H. Pruyn, Arnold B. Wat-
son, Lewis Northup, Jared Goodyear, John
Cook, Cornelius Vosbugh.
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VERMONT AND CANADA RAIL-

ROAD.

The annual meeting of this, company was

held at Northfield, Vt., on the 17th ult. A
report from the directors was presented and

read. The committee appointed at the special

meeting of the company in July last, to attend

to its affairs in the courts of Vermont and the

branch road into Burlington, reported, in sub-

stance, that the business before the court was

making satisfactory progress, with prospect of

a favorable termination, and they presented a

copy of an a«rr-of the Legislature, just passed,

in addition to an amendment of the original

charter, authorizing a change of location of

route for the branch, and adopting the much
less expensive route through the sand bank in

Burlington. The act is considered very ben-

eficial to the company, as by this amendment
of their charter, they are relieved from all ob-

ligation to construct the branch on the route

prescribed by the act of last year, which route

is about thirteen and a half miles in length,

and if constructed with gradients not exceed-

ing the maximum grades of the other parts of

the road, would cost, as estimated, about

$600,000; or about ©300,000 if constructed as

a surface road, having grades of about eighty

feet to the mile, and with a pile bridge (of

doubtful permanence) across the Winooski,

while by the route authorized by the act just

passed, the construction of (about one and a

quarter miles of road only will be required,

and the whole expense is expected not to ex-

ceed 150,000. This change of line will also

greatly benefit the Vermont Central road, by

supplying to that road an outlet from Burling-

ton, with a grade not exceeding forty or fifty

feet to the mile, in place of the present line,

which has a grade of about one hundred and

ten feet to the mile.

J. Gregory Smith, Esq., one of the trustees

of the first mortgage, Vermont Central Rail-

road, submitted a statement of the financial

transactions of the trustees, from July 1, 1858,

to October 31, 1859, from which it appears

they have received during that period as fol-

lows:

Balances due the Trustees July I, 1858 $76,070 37

Old accounts in suspense same date, (since

charged off) 10,950 01

Difference between stocks of fuel

and shop stock, viz : stock on
hand July 1, 1859, of. $ 135,071 92

Stock on hand October 31, 1859,

of 121,413 06
13,658 86

Earnings of road from July 1, 1858, to October

31, 1859 996,507 62

SI, 11)3,71.3 46

And have disbursed during same period as

follows :

General expenses $097,893 23
New rails and re-rolling rails 112,755 34

On account of new bridge in Geor-
gia 18,122 39

Vermont and Canada R. It. Co... 17,421 04

Patent rights, Herrick Extension,
land damage, etc 15,893 24

Liabilities of July 1, 1853 ]3«,558 64
Old suspense accounts charged off

as worthless 16,959 04
1,017,394 II

Leaving balance as follows §80,199 35
Consisting of balances due from
other roads, notes receivable,

cash, etc , on hand Oct. 31st,

1859 $108,282 14

Less present liabilities of Trustess. 22,082 79

S80,199 35

The following named gentlemen were unan-
imously elected directors for the ensuing year:

Edw. Mott Robinson, of New Bedford; Gard-
ner Brewer and E. Blake of Boston

; Lucius B.

Peck, Montpelier, Vt.; Worthington C. Smith,
of St. Albans, Vt., J. P. Clark, of Burlington,
Vt, John Porter, Hartford, Vt.

SOUTH CAROLINA RAILROAD.

The income of this road for October, 1859,

was as follows : Freight, ©114, 345 35; pass-

age, 843,502 99; mails, §4,250; minor sources,

$1,413 12. Compared with the same month
last year we have the following results : In-

crease, $12,472 74; in down passage, $6,053

85; in up freight, $8,845 70;—total, $27,372
29. Decrease in down freight and minor
sources, $18,634 17 ; net difference in favor of

October, 1859, $8,738 12.

The receipts of cotton for' October, 1859,

were 58, 653 bales ; forOctober, 1848, 73,104:

for the ten months, ending October 31, 1859,

the receipts were 459,316; for the same peri-

od in 1858, 325,825. Difference in favor of

x858, 66,509.

The comparative statement of the receipts

of other produce is as follows:

1858. 1859.

Merchandise, bales 8,203 8,070

Grain, bushels 204.433 118.496

Flour, bbla 61.803 33,599

Flour, sacks 112,610 58,168

Naval stores, barrels 14,204 29.777

Live Stock, head 8,924 9,960

The income of the first ten months, 1859, as

compared with that of the corresponding peri-

od last year, shows the following results: In-

crease in up passage, $45,201 30; in down
passage, $33,342 84; in up freight, $74,765 15;

in minor sources, $573 99. Decrease in down
freight, $87,876 06. Difference in favor of the

ten months, 1859, $66,007 22.— Columbia
Guardian.

> » *

The Covington and Lexington Railroad—
The Proposition of Mr. Bowler.— Mr. Peter
Zinn, chairman of ihe committee appointed by
Cincinnati stockholders to confer with Mr. E.

B. Bowler, in regard to a retransfer of the Cov-
ington and Lexington Railway to the stock-

dolders, communicates the result through his

official organ. From an abstract of what was
done, we "learn that in consideration of the

amount originally paidby him (Bowler) for his

stock, with six per cent, interest, he would sur-

render the property to the stockholders. The
consideration would be, in round numbers,
$2,465,000. From this may be deducted, as

assumed by the party taking the road, the per-

manent debt as follows:

First Mortgage Bonds $400,0110

Second " 1-75. 1100

Third " 130,01)0

Total SI,395,000

Leaving to be raissd in cash, or to be paid

in short time, $1,070,000. Of this, $100,000
would be required to pay income bonds on in-

terest, and the remainder, $970,000, would go
directly to Mr. Bowler. The securities held

by Mr. B., and which he proposes to transfer

as abova, are enumerated by him ao follows:

First Mortgage Bonds S 35,000
Second " 470,000
Income " 367,000
Stock 1 115,000

$1,137,000
Price asked 1,137,000

Discount $67,000

Mr. Bowler says that if the stockholders show
a willingness and ability to accept the propo-
sition, it can be done conditionally upon his

showing vouchers, proving the correctness of
his exhibit of costs. It was intimated that
"cash down" would not be required for the
whole amountof the balance in Mr. B.'s favor,

but good securities might be substituted in part.

He would require that new securities be sub-
stituted for those deposited by him under the
order of court.

Mr. Bowler was asked whether, if the stock-
holders should unite outside parties with them
in the purchase, he would object. He replied
that there were strong objections to such a
course, but he would consider the matter.

—

There the interview 'ended, arid this, of course,

terminates the negotiation.

New Jersey Legislative Applications.—
From the number and importance of the ap-
plications advertised, the coming session of the

Legislature will be a long and busy one. The
following is a list of the notices of application
which we have seen in our exchanges ; doubt-
less'there are still others which have escaped
our notice

:

Railroads.—A road from Perth. Amboy to

the Hudson River ; a road from Trenton to

New Brunswick ; a road from Princeton to

connect with the Millstone road ; to connect
the Millstone road with some point on the Del-
aware; to extend the Central road to Jersey
City; road from Mount Holly to New Bruns-
wick; from Hoboken to Hackensack, with the
privilege of extending to Paterson ; from New
Brunswick to some point in the Townships of
Millburn, Clinton or Orange, Essex counly,
(to connect with the Morris and E ;sex) ; to ex-
tend Millville and Glassboro' road so as to con-

nect with the Camden and Atlantic ; a road
from Glassboro' to Woodbury; for ahorse rail-

road from Rahway to Trembly' s Point; Sup.
to Sussex Railroad; Supplement to Northern
Railroad, to authorize Company to hold lands
—not over fifty acres more than they now hold;

to repeal nineteenth section of West Jersey
Railrjad; horse railroad from Hoboken to

North Burgen; horse railroad from Jersey Ci-

ty to Commnnipaw; to authorize Jersey City

to tax real estate of Jersey City Bergen Rail-
road Company; to authorize Raritan and Del-
aware Bay Plank Road Company to lay rails

to be used with horse power ; Sup. to Trenton
Horse Railroad ; Sup. to Sussex and Warren
Railroad; to authorize Camden and Atlantic
Railroad Company to issue Stocks and Bonds.

The Pittsburg, Fort Wayne and Chicago
Road.—The New York Tribune of Saturday
says that Mr. J. Edgar Thomson, President
of the Fort Wayne and Chicago Road, was in

town that day, and met a large number of the

bondholders of that concern, including the

parties at whose motion Mr. Edgarton was ap-

pointed Receiver. The meeting at first was a
stormy one, but after explanations were made
by Mr. Thomson, the parties present seemed
satisfied, and there is reason to believe that

mersures will be adopted vacating the Receiv-

ership, and adopting substantially the scheme
put forth by the managers a few days since.

Western Maryland Railroad..—The an-
nual report of the President and directors of
this company, just issued, after noticing the
opening of the road to Owing's Mills says:

Five miles more of the track is now being
built, and when completed, which certainly

will be accomplished by the middle of next
month, the running of the cars will at once be
extended to Reisterstown. From this point a
large amount of the work is done on the line

in the direction of Westminster. Eight miles
of which will soon be ready for the track when
it will be put down with the least possible de-

lay.

The western division extending from Union-
bridge, beyond New Windsor, is in such a state

of advancement that the track laying can be
commenced as soon as it is reached.



THE RAILROAD RECORD, 535

MONETARY AND COMMERCIAL.
The money operations for the past week have been re

duced to the moat extreme degree of closeness. Indeed

for no time during the past five years, or perhaps longer,

has it been so difficult to obtain money as during the past

week. The question has not been so much the character

of the paper offered, as it has been the utter inability to do

anything, although, of course, out of the fulness of offer-

ing, bankers selected these that suited them hot. We
trust, however, the turning point has been reachel, and

that we may now look forward to a gradual improvement

and a more easy tone in the money market, although hut

little relief can be expected until after the payments of Ja-

nuary 4th.

Yesterday, Eastern Exchange advanced to £ prem.

buying to I prem selling. This will again put the sorting

houses to work, and add materially to the difficulties

already existing in keeping up the supply of currency.

Quotations are

:

BUYING. SELLING.

New York Sight i prem. i prem.
Philadelphia Sight i

" S*"
Boston Sight i " i

"

Baltimore l-5@i " t
"

New Orleans par©- " £ "
American Gold £@l-5 u

1 "

We annex the third monthly report of the Receiver of

the Erie Road :

NATHANIEL MRRSH, RECEIVER, IN ACCOUNT WITH THE
NEW YORK AND KKIE RAlLKOAn COMPANY.

] -59. Receipts. Dr .

Oct. 31. To balance per last report 850,926

Nov. 31. To Rents collected SI ,962

To damaged, etc , goods sold 925
To old railroad iron sold 15,614

To dis. and currency bought .... 45
To Northern 11. R. on acc't 831

To Pittshurg, Ft. Wayne & Chi-
cago R. K. Co 208

To Williamsport and Elmira It. R,
Co 318

To La Crosse and Milwaukee R.
R. Co 682

To Philadelphia and Keadiog R.
R. Co 691

To old scrap iron sold 1,279

To hire of cars 16
" To car keys loaned conductors. .

.

20

To freight and passenger receipts. 623,773
648,304

Total 3699,291
Balance on hand Nov. 30. 1859 $176.7:16

1859. " Disbursements. Cr.

Nov. 30. By sundrie accounts for sup-
plies, etc 12,4:11

By interest on acceptances 1'

8

By charges on freight 03,979

By railroad iron bough t. . 30,296

By payments for exp 256,459

By tolls, N. I. R. R 2,073

By rents paid 1.187

By Long Dock Company for in-

terest 9.939

By taxes paid 15,277

By sundry ticket bal 5,792
By Winslow, Bush & Strong acct.

judgment 15,000

By telegraph right to use, etc... 306

By coal bought 459
By sundry bills for supplies and

expenses 78,253

By balance on hand.
-$522,554

17J.736

Total 8699,291

The item $256,459 is in part to pay wages in arrear, but

Ihey are now all paid up.

Sacramento Valley Railroao.—The following is a

s'atement of the earnings of the Sacramento Valley R. R.

during the last three years :

1857. 18.58. 1859.

Gross receipts 8177,8)2 11 8185,108 20 $211,42'! 55
Operating exp's.. 91,044 56 82,°40 46 90,343 63

Tolal 880,797 56 $102,267 74 8115,076 73

From this are to he deducted payment* for

the ground, for depot, new track along the
levee at Sacramento, and for material on
hand and on shipboard not used 24,175 17

Net proceeds over and abova expenses $92,901 55

Income Account of the New York Central for the year

ending September 30. 1859 :

Expenses of maintaining and operating road. $3,349,429 11

Coupons and interest 970,059 62
Dividend No. 11, Feb.. 1859, 4 per

cent S95?,782 00
Dividend No. 22, August, 1859, 3

per cent 720,(100 00
1,679,782 00

Contribution to Sinking Fund :

Debt certificates 8 1 1 4,102 77
Bonds to Buffalo and Niagara

Falls R. R. Co 2,651 00
116,753 77

Rent of the Niagara Bridge and Canandiigua
Railroad 60,000 Off

Balance, Sept. 30, 1859 1,519,150 55

87,795,175 05

Balance, Sept. 30, 1858 $1,564,326 g3
Passenger receipts 2,666 309 71
Freight " 3,337,148 36
Mail " 95,765 60
Miscellane's " 201,565 75

6,200.848 82

87,795,175 04

General Balance Sheet, Ledger, Sept. 30, 1859.

Railroad and equipment $30,840,713 71

Cash in banks, and cash balances 400,163 07

Buffalo and State Line Railroad 557,800 00

Troy Union R. R 21,100 00

Hudson River Bridge 10,180 00
Debt certificates, etc., chargeable to In-
come 8,015,000 00

Fuel and supplies ; surplus beyond $1,000,-
000 286,806 70

Bills receivable 42,768 64
General Post Office Department •. 27,675 45
Real Estate (Buffalo and Niagara Falls R.

R. Co.) 32,500 00
Do. (Oliver, Lee & Co.'s Bank) 34.826 63
Trustees Syracuse & Utica R. R. Co 6,080 <J1

$40,366,005 II

Capital Stock $24,000,000 00

Debt :

—

Albany and Schenectady R. R. Co 12G.000 00
Schenectady and Troy R. R. Co 100,000 00
Rochester and Syracuse R. R. Co 65,000 00
Buffalo and Rochester R. R. Co 51,067 98
Roch., Lock, and Niagara Falls R. R. Co... 995,000 00
Buffalo andNiagara Falls R. R. Co 42,000 00
Debt certificates 7,925,000 00
Bondsfor convertible loan 3,000,000 00

" Railroad Stocks 770,1,00 00
" Real Esfate 195,000 00
" Funding Debts of Oid Compa-
nies 1,225.000 00

Bonds to Buffalo & Niag. F. R. R. Co 90.090 00
Bond to Telegraph Co 10,000 00
Bonds, convertible, due 2876 1H2.000 00
Bonds and mortgages 264.033 96
Unclaimed dividends 5,888 94
Expenses of operating the road ; paid in

October .... 67,555 03
Coupons and interest ; accrued to Septem-

ber 30 339,639 38
Income account ; balance September 30,
1859 1,619,150 55

840,366,005 11

Cost of Maintaining Roadway and Real
Estate $1,099 .433 13

Cost of Repairs of Machinery 533,360 HO
Cost of operating the Road 1,716,635 98

Total 83.340,429 11

The Albany Statesman announces that the New York
State Loan for $943,100, due and payable July 1, 1860,

will be retired in full, the State being in funds to pay the

principal at maturity The whole debt of the Slate, at

the present time, according to the same authority, is as

follows

:

Four and a half per cent 8287,700 00
Fivepercent 11,478.127 77
Five and a half per cent 1.768.700 00
Six per cent 16-321,705 53

Total bonded debt $29,8"i6.433 30
Comptroller's bonds 474,910 68
Indian annuities 122,694 84

Present debt $30,454 ,03H 85

To be issued :

Redeemable July 1 , 1866 $800,000
" " 1872 800,000

* " Dec. 1, 1877 900,000
2,500,000 00

Total $32,954,038 85

Of the Stocks issued, the Banking Department held on

the 1st of October last, $19,562,035 93, and the Comptrol-

ler in funds for specific funds, $1,265,296 68, making a

total retired, or not on the market and available for Bank-

ing purposes, of $20,527,332 01.

The deht already issued is redeemable as follows :

At pleasure $I,f09.387 77
1860 1,707,393 22
1861 3,468,6r<2 00
1862 1,8111.1.00 00
lHil 087,600 00
1865 1,95,724 76
1866 392.5*5 40
1868 1,942,961 05

1871 500,010 00

1872 22-50,000 00
1873 (1.000.000 Oil

1874 6,750,000 00
1875 600,000 00

Total. $29,856,433 30

Central Ohio Railroad.—H. J. Jewptt, Esq., Re-

ceiver of the Central Ohio R. R., filed his report for October

in the U. S. Circuit Court, last Thursday :

expenses.

Transportation Department $14,829 83
Machinery Department, repairs of cars 4.513 94
Repairs Department, repairs of engines 5,691 23
Road Department 12,879 62
General Expenses 7,035 75

Total $44,950 37

EARNINGS.

From Passengers 821,888 50
" Freights 27,035 Off

" Express 1.878 5!)

" Mail 2.290 60

,.853,092 78

.$103,877 53

Total ...

RECEIPTS.

The receipts for the month were

Consisting of amount on hand at

conclusion of September report. . $29,205 66
Receipts from business and other

sources during September 74,681 87
$103 877 53

The receipts and expenditures are classified as follows :

receipts.

Balance on hand, as per last report $29,205 66
From earnings previous to May last..

Passenger business. . ..

Freight "

Express "

Other sources

.

.$29,173 27
42.005 31

1,458 07

1,327 97

46 25

74,625 62

$103,877 53

To balance on hand $30,874 62

expenditures.

Payments made for liabilities prior to May 1st,

1859 $5,919 13
Payments made for liabilities in May, June,

July, August and September 68,851 01
Payments made for liabilities in October 4,241 90
Balance on hand 30,784 62

$103,877 53

The following is a statement of the traffic receipts of the

Great Western Railway of Canada, for the week ending

9th of December, 1859 :

Passengers 815,838 81

J

Freight • 16,164 50
Hails and Sundries 1450 78A

Total $33,4S4 00
Corresponding week last year 34,319 08

Decrease

Andit Office, Hamilton.

8869 08

II. SHACKEL, Auditor.

The following is a comparison of the revenue of the Bal-

timore and Ohio Road for November, 1858 and 1859:

Main Stem. 1858. 1859.

November $320,193 46 $375,743 73

IVashinaton Branch.
November 35,248 35 33,240 53

IT. W. Ya. Railroad.
November 26,247 04 22,304 25

Total 8380,879 75 $341,287 56

Showing a net increase of 850,407 81 in November,

1859 This is a gratifying commencement of the Compa-
ny's fiscal year.

The earnings and expenses of the Watertown and Rome
Railroad for November, 1858 and 1859, were as follows :

EARNINGS.

1858.

Passengers.
Freight
Mails, etc., •

. 812,040 20
. 28.939 01

1,933 10

Total $42,612 31

EXPENSES.

Maintaining Road 83,208 21

Repairs of Machinery... 1,914 94

Operating Road 8.030 00

Overcharges refunded... 23 46

1859.

812.0P4 56
30,123 96
2,471 63

844,660 15

$4,183 24
2,119 80
6.369 38
L! 40

Total $13,176 50 $14,684 82

Net 829,435 81 $29,975 3J
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Cleveland and Mohoning Railroad Earnings and Ex-

penses for November :

From Passengers 3.3,898 [6
"• Freight 13,491 J9
" Coal" 13,937 46
" Mail 462 50

Total earnings $31,589 30
Operating Expenses 9,313 88

Officially reported net earnings §22,375 42

Export of Gold from S\n Francisco.— The exports

of treasure since October 31 were as follows :

Per Golden Ace, to New York... $1,71(1,579 95
Per Golden Age, to England.-.. 11,000 00

1,721,5:9 95
7.785 00

218,000 00

Total S2.047.751 95

Exported previously this year 40 376,8(38 iil

Per Southern Cross, to Hong Kong.
Per Black Warrior, to Hong Kong.- •

Total to date $52,424,622 14

Corresponding period of 1858.... 41,794,560 00

Excess of 1859 over 1858 $630,053 t4

Grand Trunk Railway of Canada.—Audit Office,

Montreal Dec- 13, 1P59.—Statement of Traffic Receipts for

week ending Saturday. Dec. 12, 1859:
Local Passengers, 11,270 $16,116 50
Foreign Passengers, 1 .817 3,547 62
Emigrants, do. 116 3]5 57
Mails, Express, etc 2,772 46
Local Freight and Live Stock, 5,924 tons 22 335 80
Timber and Lumber. 6C6.500 feet, 740 tons 8.760 97
Firewood, 1.118 cm-ds, 1,473 tons 902 60
Foreign Freight, etc., tons 2,730 15,360 37

Total .... (970 miles) ¥63. 182 79
"Week ending Nov. 27,1858, (880 miles). 47, 141 43

Increase. .00 .Slfl,l's8 36

Total traffic from July 1st, 1859, to date §1,084,460 19
For same period last year 962.971 67

Mileage and Receipts of St. Thomas 1 Branch are not in-
cluded in this return JOHN HARDMAN, Auditor.

Revenue of the Commonwealth of Pennsylva-
nia.--Summary of the Receipts at the State Treasury, from
the 1st day of December, 1858, to the 30th day of November,

1859, both days inclusive :

1. Lands... $13,559 23
2. Auction Commissions 18.075 1

3. Auction Duties 41,981 28
4. Tax on Bank Dividends 202,017 34
5. Tax on Corporation Stocks 464,784 59
6. Tax on Real and Personal Estate 1,388.502 18
7. Tavern Licenses
S. Retiilers 1 Licenses
9- Sample Licenses- *• -

10. Peddler's Licenses
11. Broker's Licenses
12. Theatre, Circus and Menagerie Licenses..
J3. Distillery and Brewery Licenses. ...

14. Bliliard Room, Bowling Saloon and Ten
Pin Alley Licenses

15. Eating-House, Beer Hall and Restaurant
Licences

16. Patent Medicine Licences
17. Pamphlet Laws
18. Militia Tax
19. Millers' Tax
20. Foreign Insurance Agencies
21. Tax on Writs, Wills, Deeds, etc

22. Tax on Certain Offices

23. Collateral Inheritance Tax
24. Canal Tolls

25. Sale of Turnpike Stock
26. Tax on Enrollment of Laws-. -

27- Premiums on Charters
28. Tax on Leans
29. Interest on Loans
30. Premiums on Loans
31. Tax on Tonnage
32. Escheats
33. Dividends from Bridge Tolls

34. Pennsylvania Railroad Co. Bond No. 2,
Redeemed

35. Sunhury and Erie Railroad Co., Excess on
Sale of Canal

36. Accrued Interest . ...

37. Refunded Cash
38. Annuity for Right of Way
39. Fines and Forfeitures

40. Fees of the Public Offices

41. Miscellaneous

Balance in the State Treasury,
November 3llh, 1858. available. 3892,028 76

Depreciated funds in the Treasury,
unavailable 41,032 00

185.304 oo

213, IK7 69
285 i«\

1,815 87
7,(548 98
5,362 50
8.5S7 55

1,526 63

13.750 13
1.412 95
377 95

D,5!I3 31

4,689 03
15 136 23
63,514 12
14,1136 58

124 946 32
4 411 88
2.286 IS

7,0!IH oo
42 647 69
175,784 46
567,799 46
41,573 87
47.582 68
3,375 32

80 UO

100,000 00

250 00
1,87(1 0'

4.203 62
20,0(111 110

4,027 21
'3,938 38

329 29

S3,820,350 14

933.059 76

$4,759,409 90

Expenditures of the Commonwealth of Pennsyl-
vania.—Summary of the Payments at the State Treasury

from 1st December, 1858, to the 30 th day of November, 1859

—both days inclusive :

Expenses of Government 6408,097 40

Militia Expenses : 3,000 00

Philadelphia Riots of 1814 ..- £ 1» uu

Pennsylvania Volunteers in the late War
with Mexico '2 '0

Pensions and Gratuities ''' IO
ri

Charitable Institutions 126,201 68

Pennsylvania Colonization Society 1,0*5 00

Pennsylvania State Agricultural Society.. 2.000 00

Farmers' High School of Penn 9.300 00

Common School 287.^90 37

Commissioners of Sinking Fund 853.651 62

Interest on Loans 1,986,147 35

Guaranteed Interest 18,517 oO

Late Board of Canal Commissioners and
Secretary 2,69f ,,

Damages on the Public Works and old

Claims 10,649 54

Special Commissioners , 119 00

Revenue Commissioners of 1857 120 00

State Library 4.51180

Public Buildings and Grounds 7,-34 90

Houses ofRefuge 38,500 00

Penitentiaries 38.194 70

Escheais 7 -3 /0

Amendments to the Constitution 212 00

Geological Survev 5 -f8n ""

Abatementof State Tax 52,006 So

Mercantile Appraisers 099 34

Counsel Fees ami Commissioners 4,988 80

Nicholson Lands 120 78

Will'amsport and Elmira Railroad Com-
pany.. 62252

Miscellaneous 7,679 88

Balance in the State Treasury,
Nov. 30th. 1859. available S839.323 09

Depreciated Fund in the Treasu-

ry, unavailable 41,032 00

§3,879,054 81

880,355 09

$4,759,409 90

Philadelphia, Wilmington and Baltimore
Railroad.—During the twelve months ending

the 1st of November, the following amount of

freight has been carried overthe Philadelphia,

Wilmington and Baltimore Railroad, exclusive

with that which passed over the Delaware
branch: Merchandise, 171,520 tons : coal, 5,-

G43 do.; lime, 297,700 bushels; pig and bar

iron, 6,399 tons; iron ore, 2,419 do.; livestock,

6,768 do.; lumber, 10,266 do.; barrels of flour,

152,360 do. — making the gross amount
of tonnage 217,831 tons. During the same
there were brought to Philadelphia from points

this side ,of Wilmington, 765,300 gallons of

milk.

CONTRACTS fur Kails at a fixed price, or on cO'o
mission, delivered at an English port, or at a por

in the United States, will he made by the undersigned
THEODORE DEHON,

nol3 10 VVal ar Broad way. New Vor

NOTICE TO CONTRACTORS.
Office of the Little Rock and Fort Smith)
Branch of the Cairo and Fulton Rai.l-\

road Co., Van Buren, Ark., Sep. 10, '59.)

QVA fl,EI> PROPOSALS for the graduation of

t^ the First Division of twenty miles eastward from Van
Buren, will be received at this office until 'fi'Ea n rsrfa y
nnoiif December ists 1359- The work is

divided into twenty sections of ahout one mile each, and
proposals for either a part, or the whole of this Division

may he made ; hut no bids for less than one section will he
considered. Blank forms of proposals will be furnished on
application at this office, by mail or otherwise. Estimates
of work done will be made on tne first day of every alternate

month, and payments niude on the first day of the month
following ; and fifteen per cent, of al estimates will be re-

tained until the completion of the contract. Contractors

desiring other terms of payment may bid accordingly, as the

above terms are not positively settled.

The Company having a large amount of the finest Lands
in Western Arkansas, will give preference to those requir-

ing the least proportion of money, and the largest propor-
tion of stock and lands. The Company reserves the right

to reject any and all bids at its option.

Plans, profiles and specifications may be sr^en, and all de-

sired information obtained, upon application at the Engi-
neer's Office, in Van Buren.

JESSE TURNER, President.

T, F. RANDOLPH & BROT
Mathematical Instrument Makers
No. G7 V est Ctli 81. IcI.TVa r.iit & Vine

CINCINNATI

Direct Route to the North-West!

—TIA—

ILLINOIS CENTRAL

AND PANA OR SANDOVAL

Decatur,
Blnnmington,
Burlington,
La Salle,

Dixon,

FOR
Springfield,
Peoria,
Quincy,
Rock Island,
Galena.

Prairie du Chien, St Paul, and
St. Anthony,

And all points in Iowa and Minnesota.

Passengers leaving Cincinnati either by INDIANAPOLIS
AND, CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily, at PANA for all the above points.
Connections also made with OHIO AND MISSISSIPPI

R. R. with I. C.R.R. at SANDOVAL.

Passengers for the North- West

Desirous of makiDg Quick Time, combined with com
fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R R ,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Koad for all

TOWNS ON THE UPPER MISSISSIPPI.
Close connections are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

ITJ3 The Equipments of the ILLINOIS CENTRAL R.
R. are unsurpassed by any Road in the West.

New. Elegant Patent Berth Sleeping Cars are run on all

Night Trains.

Fare the same as by any oilier Route, and
Tickets good until used.

Through Tickets can he procured at Spencer House,
corne? office ; No. 1 Burnet House { 135 Vine Street,
between Burnet House and Post Office ; at the Depots, and
all Principal Railroad Offices in the East and West.

E. H. NICHOLS,
Geri^l Southern Agent, Cincinnati,

W. P. JOHNSON,
Oen^l Passenger Agent, Chicago.

Winter Arrangement, 1859-'60.

BALTIMORE AND OKIO

EIAILPI.OAI3.
GREAT NATIONAL ROUTE

TERMINATES AT WASHINGTON AND BALTI-
MORE on the East, and Wheeling, Benwood and

Parkersburg on the West, at which places it unites with
Railroads, Steamers, etc. , for and from all points in the

West, South-West and North-West.

Leave Wheeling daily at 12:35 P.M., and 11:10 P.M.
One Train leaves Parkersburg daily at 9:20 P. M.
Direct connections are made by these trains

FOR ALL THE EASTERN CITIES.
This is the only route to Washington City.
Passengers by this route can visit Baltimore, Philadel-

phia, New Vork and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via
"Washington City at an additional charge of S2.

Time as quick and Fare as low as by anv other
RODTE.
ICT

3 Inquire for tickets via Baltimore and Ohio Rail-
road, at any of the principal Railroad Offices in the West.

E. F- FULLER,
General Jl'estrrn jjo-ent.

L. M. COLE.
General Ticket .Qgsnt.

W. P. SMITH, Matter Transportation.
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PATENTED GAS WORKS
OF THE

IE
Gas Worts, to be generally adopted by the owners of

Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the
following advantages, to wit : great simplicity of con-
struction and operation; reliability to insure a regular
supply 01 light ; purification of the gas to prevent clog-
ging ; freedom from unhealthy and offensive odors ; safety
from fire and explosion ; adaptation to different materials,
and to work days only, or continuously, as required;
lastly and chiefly, economy both as to repairs and cost of
the gas.
Gas Works coming up to the above standard are what

the public want. Are there any such 1 To determine this
question, there is but one safe course for parties desiring
Gas Works, to wit : to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.
To this test the Aubin Company will, at all times, submit

their works ; and as an inducement to parties to take the
trouble of making it, they refer to the Scientific American
of March 13, 1S58, and circular which can be had on
application.

Unequalled Economy.
1st. From the great simpl'a'ty of construction peculiar

to the Acbik Works, the retc,-t is the only part exposed to
destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a
while heat without melting, they last a great while ; and,
as when required, the workman can change them in a few
minutes—the cost of repairs is very trifling.

The Cost of the Gas
Depends on the quantity made at one operation, and the

material used; but even where 3U0 feet only is made, the
cost for all materials used will not exceed 40 cents—the
ordinary yield of gas being at least ]2 feet per 1 lb. of rosin,
and from other materials in proportion,

PRICE OF THETUBIN PORTABLE
GAS WORKS.

A complete apparatus with large stove and dry or
wet gas holder, holding 3U0 cubic feet, $3(10 00

do do 350 " 335
u0 <io 4<>0 " 375 00
do do 500 " 45(1 00
do do 600 " 525 on
do do 700 " 600 00

The above prices are for the apparatus complete for use
at Cincinnati. Where a wet gas hoEer is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gas works to judge of the

size most advantageous for their purpose, the following
table has been prepared on the basis that an ordinary fish-
tail burner (known m stores as 4 and 5 foot burners) will
consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the less frequently must "as
be made, and, therefore, the less costly in the end.

Table showing- the Contents and bestProportions of Gasometers from 400to 4OO0 ft., and the N umber of Lightsthey willsupply for a given time.
Contents in No. of hours Diameter of Height of
Cubic Feet, for 10 lights. Gasometer. Gasometer.

"") 2« 10 ft. 5 ft. 3 in.
5"" 25 10 ft. 6 ft. Gin
75" 37 12 ft. 6 in. 6 ft. 2 in.
""O 50 13 ft. 7 ft. 8 in.
1500 75 15 ft. 8 ft. in.
2<W> MO 17 ft. 3 in. 8 ft. 7 in.
2500 125 18 ft. 10 ft.

3(100 150 20 ft. 10 ft
3500 175 20 ft. 6 in. lllft. 1 in.
40ll» 200 21ft. lift. 9 in.

If a gasometer of a different capacity from any of the
above is required, its contents, size, It., can be readily
calculated on the same basis, also any other number o(
lights or hours of consumption.
We will observe here that, while coal gas deteriorate

rapidly, when kept long, our gas is even belter after having
been in the gasometer lor a few days. Even in winter, it
can be kept any length of time without deteriorating or
being materially diminished in volume.
N. B.—For circulars and lithographic plans of the large

private works (for factories, tec, &c.) of the Company, or
of their village works, as now in operation in several States,
apply to

It. T. C0VERDALE,
107 \V;ilnut Street, Cincinnati, Ohio,

who has the exclusive right to manufacture and sell in the
State of Ohio.

Feb. 24th, 1859.

APPLEGATE & CO.,

Booksellers, Publishers, Stationers & Blank

Book Manufacturers,

43 Main St. Cmrinnati, O.

APPLEGATE & CO.,
API'MiGATG & ««., Book-
sellers, Stationers and Blank-book
Manufacturers, 43 Slain btreel, Cincin-
nati, invite the attention of Booksellers,

Country nierch aula, Tcnchi is,

and others to our varied and
extensive stock oT Sehoul, Classi-
uiilj'JClie'ufogieal, Sckniiric, Stan-
dard, and miscellaneous Books, Paper,
Bl-mk-bockVi Stationery, etc., nic;
which, from our numerous ai.d iavrfra-

ble a r r an'g

a

ments u iifi the
leadingpublish crs, as veil as
the pri n dual m anu la c turers
atid importers of Pnperaad Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit 11 comparison of stock anci prices
with any other house in the West

BOOKSELLERS,
Onr Stock of Stationery

is very complete, embracing
in part all the varieties o f Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,

Tissue, Drawing,
and Tea w rap-
boards, E n v el-

Pens, Penhold-
rac k s, Copying
Books, Ink and
Bitres, Sealing
Slates, Mucilage,
Book rests. Bill

Envelope, Manilla
ping; Bonnet
opes, Gold & steel

ers, Pencils, Pen-
p resses, and
Inkstands ; Era-
wax, Wafers,
Banker's ca ses,
head boxes, En-

velope and Card cases, Cash and Post
Office boxes, Rulers, Letter scales, Clips,
Weights, aud Files ; Date Calendars,

together with all other articles

used in the counting-house.

Stationery
To our Blank Books wo

especially call attention, as
they are manufactured at our own

establishment, of the best material, and
all neatly paged, including all sizes, from
the small memo
the large Super
rial Ledger, and
variety of styles
workm ansliip.
order of any de-
with or without
and warranted to
in quality of pa-

randum book to
Royal and Impe-
bound in a great
an d of superior
Books made to
6ired patte rn,
printed headings
give satisfaction

per, accuracy o f
ruling and durability of binding; all of
which will be sold at uniform low prices.
Job binding of any kind done in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS.
We are prepared t'o

Print and Bind books
tion aud in any style
sired, at rates as low

quality of work
c u t e d in this

w h e r e. Our
executing these

S te r e otypa,
of aby descrip-
that may be de-
as the s amo
can be exe-

city or else-

facilities for
branches of

the trade are ample, and
authors may depend upon having
their books published in the best
style and on short notice.
Merchants and
Bills of Lading,
Railroad a n d

Cards, Circulars, or
tion of printing, will
that we do such jobs
despatch. Orders rc-

others wishing
Bill Heads,
Dray receipts,

'*

any other descrip-
please bear in mind
with neatness audi
spcctfully solicited.

Publishers
Our own publications are too

well known as works of the highest
merit, to require more than an enumera-

tion of the more prominent, which are,
Clarkes' Com- menta.
ries.Dick's Works. R o 1-

lin's Ancient History, Plutarch's
Lives, Josephns, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden's German,
etc., etc. These, together with Books,

large and small, Books, new and old.
Books amusing and instructive,

Books of narrative and
adventure, Books suited to
every condition, and Books and Station-
ery in endless variety, mako our stock
compl ete and can not fail to please.
We in vite all to give us a call.

43 MAIH STBEET. CUT.

W. HAHYEY'S SAFETY JOINT
For Coupling the Ends of " T"

PATENTED, NOV. % 1858.

Rail

Fig. 3 is a perspective view of Joint Rail. Fig. I is a
view of outside plate C, whu h is applied on the outer side

of the joint. It is intended to stand up flush with the face

of the rails, so that it may form an unbroken bearing for the

wheels, as they pass the square extremeties of the rails.

This plate may be of such form as to 611 up the recess in

the side of the rail, between the head and base, or only to

bear against the head and upon the base, leaving an open
space between it and the neck of the rail. The last men-
tioned form is the one shown in the drawing. In either case
the lower part of said plate rests partly upon the base of the
rails, and partly upon the outside lip of the chair, as shown
inFig.3.

Fig. Sis a view of inside plate D, which is applied on
the inner side of the joint This plate must fit into the re-
cess in the side of the rail, as its upper part can not project
laterally beyond the head of the rails, or it would interfere
with the flanges of the wheels. Ai.d its lower part, like the
lower part of plate C, rests partly upon the base of the rails,

and partly upon the inside lip of the chair, as shown in the
model. From the inner side of tin's plate, projects two
strong horizontal tongues C C, which pass through slots in
the ends of the rails, and corresponding ones in the outside
plate C. These tongues rest upon projections, which are
provided on the chair to stand up outside of the plate C, to
act as hearings for the tongues C C, and serving, also, in
part, to confine the plate C. The ends of the tongues are
furnished with vertical slots to receive keys, which are
driven through them* and correspondingverticalslotsin the
chair. The rails and chair are secured to the joint tie by
spikes passing through the chair and down the edges of the
base of the rails, in the usual manner; and the heads of
these spikes are covered by the plates C and D, in which re-

cesses are provided fir them in such a manner as to prevent
the possibility of the spikes being withdrawn while the plates
are in their place.

Tiie plates C and D, constructed, and applied, and
ton? ued together, by the tongues passing through the rails,

and secured by keys, as described, clamp and lock the rails

togetiier. both vertically and laterally, in the firmest possi-
ble manner, so that neither can move without the other.

Oue of the advantages this invention claims over all

others, is the introduction of two peculiarly constructed
side-clamping plates, in combination with a corresponding
chair. The inside plate lias two strong horizontal tongues,
with vertical slots in the ends of the rails, and correspond-
ing ones in the outside plate. By driving through two keys,
they clamp and lock the plates firmly together, so that nei-.

her can move without the other.

Another great advantage is, the allowance which is mad
for expansion and contraction between the tongues an
slots in the rails, so that they can not shove together, as in
the present mode of fastening them—each joint acting in-
dependent of the other. This mode of securing rails may
be considered past improvement. It will be seen that one
part assists and takes the strain off the other, in such a man
ner that there is no particular strain on any part of sth
joint, which must weir smooth and make a perfectly afea
road, thereby doing away with the breaking of rails, wheels,
and axles, preventing the loss of life and destruction o
property, and saving at least fifty per oent. on the wear
the rolling stock of the road.

^Y. HARVEY, Tkvento.p. and Patentee,
41 Jefferson- street, Albany, N. Yl

ON Agent. Cincinnati 0*
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PROSSER'S PATENT
ORIGINAL LAP-WELDED

IKON AND STEEL BOILER TUBES,
SAFE FROM END TO END.

PARIS' ZE^.A.TPElNri"
ENAMELED IRON PIPES AND PUMPS,

FOE WATER SUPPLY, ACID3, ETC.

SOM'I T M PO RT ERS.PBOSSKKiSPAIENT 8CKFACK COIV-
DKNSEK"* for high pressure steam, with sea or

other bad boiler water, gauges, 3-cutter drills, cou?i*er-
sinJcs, tube end cutting bars, expanders, tube scalers,
steel wire and whalebone brushes, pall lever wrenches,
th,bes—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes, Steel for

Hollers. TIIOS. PROSSEK & SON,
87jan. 28 Piatt Street, New York.

a. G. LOEDELL. H. S. M'COMBS. I). P. BUSH.

BOSH&LOBDELL,
Wilmington ------- Delaware^

MANUFACTURERS OF

For B, R. Cars & Locomotive Engines,
AKE PREPARED TO

Execute Promptly Orders to any Exttiit

FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Boiled Axles,
lathe best manner, at the shortest notice, andon the

Most Reasonable Terms.
an2

A Book for Every Business Man!
J IT ST PUBLISHED

—THE

—

POST-OFFICE fiUIDEI
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post-Offices in the United Mates
and Territories, arranged by States and Counties ; A
Complete List of all Distributing Post- Offices ; Pates
of Foreign and Domestic Letter Postage; Pates of
Printed. Matter^ Transient and Regular; Abstract
of the Laics and Regulations of the Post- Offlce De-
partment, <fec., &C.

COMPILED BY K PENROSE JONES,
Late Assistant Post-Maoter at Cincinnati.

Price Twcattty-Fivc Cents.
BEAD THE FOLLOWING CERTIFICATE.

TJ. S. Blank Agency, Cincinnati Post-Office,)
January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose Jonics, Esq., late Assistant Post-Master of the
Cincinnati P. 0., from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices, especially of the Western, North-Western, and
South-Western States, yet published.

MAHLON H MEDARY,
Agent and Inspector of Blanks , &c. % for P. 0. Depart.

The book makes an actavo pamphlet of abont 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all New Offices, Changes and
Regulations of the Department, the information is corrected

up to the last da.v of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by States and Conn-

ies, making it especially valuable to business men. No
similar arraugement lias been published sinoe 3856. There
are 3000 more offices in this thai in any book heretofore

issued. 77ie Price is one-half that of any work of the kind
now published.

TCP Single copies sent by mail (postage prepaid) to any
address, upon receiving Twenty-Gve Cents in Silver or
Postage Stamps. Five Copies sent for §1 00, or Twelve
Copies for $2.00.

Addrest C. S- "VV1LL1IAMS,
194 Walnut Street,

MarlO.tfc Cincinnati, Ohio.

WHEELER & WILSON'S

SEWING 1ACIINES.

W M. SUMNEK & CO., cor. Fourth and Wal
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:

Louisville, Ky., Columbus, O.,

Lafayette, tnd-, Dayton, 0.,
Indianapolis, Ind., Zanesville, O.

We offer the Wheeler &. Wilson Sewing Machine, with

important improvements, at a reduction on former prices ;

and to meet the demand for a hood, low-priced Family
Machine, have introduced a new style, working upon the

same principle, and making the same stitch, though not so

highly finished, at-

Fifty-Five SPollnrs.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
both sidep, impossible to ravel, and leaving no chain or

ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made
At our various offices we sell at New York prices, and

give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three

years.

Jj^f
3 Send or call for a circular, containing all particu-

larsrprices, testimonials, etc.

febl2. WM. SUMNER &. CO.

1rt/\/\ Kegs No. 1 Railroad Spikes, 5} by 9-lGth
j ttW Corby, Gossin & Co.'s make, for sale very

'low by TRABER & ATJBERY,
7 Public Landing

GEO. D. WINCHELL & BRO.,

172 Mm Street, bet. 4th and bth,

CINCINNATI, O.

Sole Manufacturers of McGowan' 3 3(Juble Act ion

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine,
WOULD respectfully invite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and thepub
lie generally to these Pumps 1

as the best Pump now in use
and acknowledged by all who
have used them to be perfect-
are simple in their construe
tion, compact, durable and not
likely to get out of order; wel"
adapted for Steamboats, Rail
road Water Stations Distills

ries. Breweries, Furnacee
Mines, Rolling MiMfe, Pape

lKw--. «b» y—u^ - Mills, Factories, Wells, Cfa
terns,?1 ation a ry File Engines, Garden Engines amU»,
alt purposes where a Pump cun be used. Also, for for-

cing a large body of water to a great heigh tor distance
rapidly.
Also, McGowan s Patent Ball ValvePump,designed

for Hot Liquids, Hot Oils, Molasses, &c. HoseCouplins
Lead,Copperand Gas Pipefurnishcd attheW west ma*
kel prices.

Full ind perfect atisfiction guaranteed in allcases,
when properly put up according to directions.
Orders than It fully received and promptly filled at the

shortest notice.
SILVER MKDAj. (The highest prize) awarded
eee pumpsandSteam PumpingEngineatth late Fa
Ohio Mechanics' Institute June* IB, 1855 —

1

Street and Other Railroad Iron.

WOOD, M0RRELL & CO., Johnstown, Cambria Co.,

Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur*
chase Ag.4, m.6.

FREEDOM IRON COMPANY,"
MANUFACTCTERS OF

LOCOMOTIVE TYEE,
Engine and Car Axles, Pump and Piston Rods,

Bar of all Sizes,
And all Forgings for Bailroad Machinery.

Lettistoun, Miiflin Co., Penn.

JOHN A. WRIGHT, Sup't,

This Iron is all made from best Juniata cold-blast char-

coal Pig Iron, refined with Charcoal in the old-fashioned

Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron

is conducted at our own Works June9.

New Time Table
OF THE

NEW YORK CENTRAL R. R.

Leave Albany. Arr. Buffalo.

Steamboat Exp.. 7 00 a. M. 700p.m.
Mail 9.10a.m. 14.50 a m.

New York Exp. .11.15 a. m. 51.(10 p. m
Night Exp.. 5.0(1 p. m. 4.0<i a. M.

TJtica Accom'n.. 6 110 P M. Ar. TJ. 10.00 p. M.

N. Y. Mail 11.15 p.

Leave Buffalo.

New York Exp.. 5.15 a. m.
Steamboat Exp.. 8.00 a. m.

Mail ~

Cleveland Exp.. 6.00 p. M.
Cincinnati Exp. 11.00 p. M.
UticaAccom'n..

10.0'

Leave Bridge.
5.15 a. M.
8.00 A. M.

6.00 p. M.
11.00 7. M

Arr. S. Br.
-OOP. M.

9.00 p. M.
4.00 a. m.

10.00 a. Hi
Ar. A Ib'y

3.30 p. M.
8.00 p. m.
2.30 p. m.
4.40 a. M.
8.30 a. M.

10.00 a. II.

OINCINN" A TI

LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Loco mot iv

equal in efficiency and durability to the best Eastern
manufacture.- Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forgingand cast ingdoneat short notice. Also, bolt sfor
bridges cut withdispatch.
ap.HO MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col. 13. W.
MORGAN} a distinguished graduate ol West Point
and a practical Engineer, aided by an able Faculty
The course ol study is that taught in the best Colleges

but more extended in Mathematics, Mechanics, Ma
chines, Construction, Agricultural Chemistry and Mining
Geology ; also in English Literature, Historical Read*
ings. and Modern Languages, accompanied by daily and
regulated exercise.

Schools of Architecture, Eugineering, Commerce,
Medicine, and Law, admit ol selecting studies to suit

time means, and objectofProfessionalpreparation, both
before and after graduating.
The twelfth annual term is now open. Charges, $102

per half-yearly session, pavuble in advance.
Address the Superintendent, at " Military Institute,

Franklin Springs, Ky.," or the undersigned.
P. DUDLEY.

President of the Board;
Jan 5tf,
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E. D. MANSFIELD, - I ™ it„„„
T. WEIGHTSOH. - -

i
Editors.

O I N « 3 I N NATI;
Thursday morning-, Dec. 29, 1850.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORNING,

BY WRIGHTSON & CO.
OFFICE -No. ley Walnut Street.

SUCSCRIPTIONS^rPerlnnuni.in Advance.
To pubscribers in Great Britain, ]3s. 6d. ($3) payable in

advance.

C ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, $1 00
" per month 3 00
" " six months, J2 00
'* ** per annum, 2(1 00
" column, single insertion, 5 00
** " per month, 10 00
" " six months, 40 00
'• " perannum, 80 00
•' page, single insertion, 15 00
' '• permonth, 25 00
" ' six months, 110 00
" " perannum 200 00

Cards not exceeding four lines, $5,0(1 per annum .

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.
If subscribers neglect or refuse to take their newspapers

from the office to which they are directed, they are held re-
sponsible until they havesettled the bills and ordered them
iiscontlnued.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-
tion, they are held responsible.

Subscriptions and communications addressed to
WRIGHTSON & CO.,

Publishers and Proprietors.

ILr
1 The European Agents for the Railroad Record

are Messrs. Aloar Jsc Street, oJ the London Provincial
and Colonial Newspaper Advertisement Office, No. 11
Clements Lane, London, England.

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies
to the advertising pages of the Record.

The Ohio Farmer is one of tlie best agricul-

tural papers published in the country. We al-

ways read it, which is a good deal more than

we can say of many others of our exchanges.

We are gratified tc see by its new dress and

improved appearance, evidences of success. It

is not only an indispensable to the agricultur-

alist, but also an excellent family paper. It is

published at Cleveland, Ohio.

REGULAR TERMS IK ADVANCE.

Single copy, one year, - $2 00

Three copies,' " - - - - 5 00

Five copies, " - - -;.:,- 8 00

Ten copies, " - - - - 15 00

One copy, six months, - - - 1 00
Five copies, " - - - 5 00

Ten copies, "
- - - - 8 00

A club of five subscribers, at $8, will en itle

the person making it up to a copy for six

months
; a club of 10, at $15, to a copy for one

year.

Mr. J. E. Thomson, President of the Fort
Wayne and Chicago Road, was in town to-day

and met a large number of the bondholders of

that concern, including the parties at whose
motion Mr. Edgerton was appointed Receiver.

The meeting at first was a stormy, but after

explanations were made by Mr. Thomson, the

parties present appeared satisfied, and there is

reason to believe that measures will be adopt-

ed vacating the Receivership, and adopting
substantially the scheme put forth by the man-
agement a few days since.

—

N. I', Tribune,

RAILROADS-JANUARY, 1859.

We have given, in the Record, a full accouut

of Railroad progress in each year, except the

last. The details, in all the States, have be-

come too numerous and cumbersome to state at

full length here; but we shall notice the gen-

eral results, with some particulars, of the Wes-

tern States.

In 1854, (R. R. Record,) the Railroads com-

pleted were as follows, viz :

In Ohio 2,344 miles.

In Indiana 1,388 "
In Illinois 1,9«9 "
In Michigan 434 "
la Wisconsin 173 *'

In Iowa —- "

In the North-West 0,248 "
Railroads of the North andMiddle States 8,112 "

" South 3,456 "

" " Soulh-West 952 "

Aggregate in the U. States 18,788 "

The financial difficulties of the country, in

1854, was the first serious check to the con-

struction of Railroads. The crisis of 1857,

seemed almost to put an end to them ;
and in

the above and hasty anticipations of the day,

it was thought by almost all persons, that the

Railroad System, in regard to farther construc-

tion, was completely blocked up ; but such was

far from being the fact. Railroads have be-

come an absolute necessity to the farmer and

merchant. Hence, the new States of the fron-

tier must have them ; and in spite of all obsta-

cles, the States of the West and South-west

have progressed in the construction of Rail-

roads almost as fast as the older States did

previously. But this was not the sole cause.

At the time of the first pressure in 1854, there

were 15,000 miles of unfinished Roads. Most

of this must be finished, or the debts, as well

as the stocks, were absolutely worthless. In

this state of things, those who were already in-

terested pushed on, and by gathering up the

fragments of property and credit, and using

the lands, which many of them possessed, and

issuing income Bonds, many of the unfinished

roads were completed. It is true, that some

of them were financially wrecked ; but, after

all not quite so much so as they would have

been, had they never been completed—and

the country is a great gainer. The places where

most work has been done since 1854, are in

Illinois, Missouri, Iowa, Tennessee, Alabama,

Virginia, Kentucky, and Mississippi; the lat-

ter, however, not very much. The Ohio and

Mobile Road, a work of great magnitude, has

been pushed on under great difficulties, and so

has the Virginia South-Western Road to Knox-

ville.

The following table presents a very nearly

accurate view and comparison of Railroads,

since 1854:
In 1854.

In Ohio 2,344 miles.

In Indiana 1,388 •'

In Illinois 1,909 "

In Michigan 434 "
In Wisconsin 173 "
In Iowa "

In Missouri (39 •'

In South-West 952 "

In the U. States 18,708 miles.

In 1859.

2.964 miles.
1.900 •'

2,750 "

069 "
820 "

231 "

UJ0 "
1,962 "

27,500 miles.

Here we see that nine thousand miles of

Railroad has been completed in the last four

years—so unpropitious and disastrous to rail-

roads generally. The average is near 2,000

miles per annum ; and the average in the first

year previous about 3,000 miles. Should the

average of the last four years continue, as we

see no reason to doubt it, there will be com-

pleted by the year 1870, full 10,000 miles more
than we now have.

The progress, in the last five years, is chief"

ly in the West. The iucrease in the following

States will show it:

In Ohio 620 miles.

In Indiana 512 kt

In Illinois 8 9 "
In Michigan 235 ".

I'll Wisconsin 637 "

In Iowa 231 "
In Missouri. 586 "

In these seven States .. 3.670 "
In the South-West 1,010 •'

In the last are not included Louisiana, Tex-

as, Florida, or the South generally—Virginia,

North Carolina, and Louisiana, have all con-

structed large amonnts of railroad, in the last

two or three years.

In respect to the future, the States of Min-

nesota, Iowa, Missouri, Arkansas, and the Ter-

ritory of Kansas, must necessarily be the main

localitirs of Railroad progress, to which we
should add Michigan, to which also a large

Railroad Grant has been made by the Govern-

ment. The Michigan lines to be constructed

will be about eight hundred miles. The Iowa
lines as much more; Minnesota 500, and Mis-

souri 500, in addition to what they now have.

Kansas will, sooner or later, require at least

1,500 miles, Arkansas 600, aud Texas 2,000

miles. There are nearly 7,000 miles to be

made in these new States. It is in vain to

urge the want of money and credit. The new
States have lands, and the world is willing to

buy them. The activity of Railroad construc-

tion is, therefore, likely to goon ; and it would

not be very surprising to find the amount
greater than ever, though the scene of the con-

struction is changed. The great Middle States

(of which Ohio is now one,) are not likely to

make much Railroad. They do not need them.

The scene will be transferred to the States on

the Western bank of the Mississippi and the

Missouri.

The construction of 2,000 miles of Railroad

per annum will occasion a great demand for

capital, for artizans, and for laborers. It will

require seventy millions of dollars, which will

be paid out for two hundred thousand tons of

Iron—equal to $12,000,000 ; wood work worth

$2,000,000; depots and statiou houses, $1,000,-

000: and the residue for labor.

Thus, we see there is a large amount of cap-

ital, labor, and artizans put in operation by

this railroad construction. This construction

will require 175,000 men, of all sorts, and will

maintain a population of 800,000. This is no
trifling matter. It is ofimmense consequeuce

to the country, and we should be glad to see

the work go on.
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THE NEW TRANSATLANTIC
GRAPH PROJECT.

TELE-

About a year ago we alluded to the project

of a line from Newfoundland over Greenland,

Iceland, and the Faroe Islands to the Irish

coast. Colonel Sehaffner, the proprietor, who

is, of course, an American, is at present in

England for the purpose of demonstrating the

nature and advantages of his plan. In a lec-

ture recently delivered by him at Glasgow, he

Bets forth a map of interesting information,

which leaves scarcely a doubt as to the prac-

ticability of the proposed enterprise. By. the

working of a line of telegraph, he said, from

Newfoundland to Ireland, a distance of 2,000

miles, it might be possible to send at the rate

of three words per minute ; but what were three

words per minutes ? A practical telegrapher

would not require any thing further to prove

that such a telegraphic line could not subserve

the purposes of commerce. The celerity of

the electric current in subaqueous conductors

was at the rate of about one-third of a second

for the first five hundred miles, and a full sec-

ond for nine hundred or one thousand miles

—

so that, according to that progression, a line

of 2,000 miles for the transmission of a single

pulsation of the electric current would require

nine seconds. It was necessary that there

should be five or seven breakages or pulsations,

as an average, to constitute a letter. Tele-

graphically, it requires about seven letters to

constitute a word ; so that for a pulsation the

time required would be nine seconds, the time

for a letter forty-five seconds, and the time for

a word five minutes and fifteen seconds. This

satisfied him of the impracticability of com-

mercial telegraphing from Ireland to New-
foundland, or any where over two thousand

miles under water.

The following statement shows the advan-

tages of the Greenland line over the old line

in point of length The figures given repre-

sent not the sea-distances merely, but the en-

tire telegraphic distances

:

The distance from Londen to Quebec, by the
former Atlantic line, is 4,150 miles.

By the projected Noithern line, it is 3,684 '*

Difference in favor of the latter. 466 "

The new line is shorter than the old

—

From New York to London, by 286 "
" Glascow 406 "

" •' Berlin 501 "
" Hamburg 591 '*

*' Copenhagen 961 "
" " Stockholm 1.381 "
" " St. Petersburg I,8li0 "
*• St. Louis to Loudon 469 "
n JJ. Orleans to London 356 "

The greatest advantage of this project, which
cannot fail to inspire capitalists with confi-

dence, consists, however, in the fact that the

longest of the sea-distances of the line over
Greenland. Iceland, and the Faroe Islands, is

shorter than that of submarine cables already

in successful operation.

On sounding the seas between Labrador and
Greenland, and Greenland and Iceland, Col.

Sehaffner found that there was a beautiful bot-
tom throughout—a soft bottom, with not the

slightest appearance ofvalcanic action
; on the

contrary, the sea gradually descends from La
brador to within one hundred miles of Green-

land, starting with ninety fathoms aud termi-

nating with two thousand and ninety fathoms.

From that 100 mile point it ascended even as

far as 40 miles through the bays into Green-

land. The cannon ball, on descending with

the plummet, forced it as far into the mud as

it possibly could go, and the plummet drew up

from the bottom what looked to be fine yellow

clay. On examining this bottom there were

found innumerable shells. He found'that bot-

tom all the way through. In ;he bays of Green

land it was a species af sand apparently; but

that, too, proved to be shells.

On the side between Greenland and Iceland

he was apprehensive that he would find deep

cavities and volcanic mountains. Contrary to

expectation, the ocean was of the same bottom

as in the whole basin of the Atlantic between

Ireland and Newfoundland, and all over the

Northern Seas. The lowest depth of water was

1500 fathoms, and the bottom gradually as-

cended till it came io Iceland ; it also gradu-

ally descended on the other side towards the

Faroe and Shetland Islands. The temperature

of Labrador and Greenland in September and

October ranged between 44 and 35 degrees.

The line of electric cable from Quebec could

be constructed with three telegraphic wires at

a cost of £300,000 sterling, including a vessel

valued at $250,000, or £50,000 sterling. It

was contemplated to put down a cable with

three communicating wires, thus multiplying

the means of communication.

The King of Denmark has granted Colonel

Sehaffner a concession securing to him the ex-

clusive use of Greenland, Iceland and the Fa-

roe Islands, for the formation of telegraph

communication between Europe and America,

for the term of one hundred years. It gives

him ten years to consummate the enterprise,

of which five, he says, has been elapsed, but

within one year the whole plan could be

executed.

Another railroad has passed into the hands

of a receiver. The Janesville (Wis.) Gazette

of Dec. 19th says :

"Judge Noggle, yesterday morning, in an
action brought by creditors of the Racine and
Mississippi Railroad Company, decided that
the assignment made by the company some
time since was fraudulent and void as to cred-

itors, and allowed an injunction, and appoint-
ed Lucius G. Fisher, of Beloit, a receiver to

take possession of the road and other property
of the company, This assignment was made
for the purpose of enabling the Railroad Com-
pany to complete the road to Freeport, and
the Judge decided that it was made for the

benefit of the Railroad Co., and not for the

benefit of the creditors, and therefore fraudu-
lent iu law."

g@° A suit of sequestration has been ap-
plied for by creditors of the Cleveland and
Pittsburgh Railroad. The case has been post-

poned, upon application of counsel, for a brief
period.

LITTLE MIAMI RAILROAD CO.

The annual meeting of the Directors and
Stockholders of the Little Miami Railroad Co.
was held in this city yesterday, at which a
Board was chosen for the ensuing year, com-
posed of the following: Jacob Strader, John
H.

_
Groesbeck, R. R. Springer, Nathaniel

Wright, James Hicks, jr., Larz Anderson,
AlphonsoTaft, Chas. H. Kilgour, Henry Haima,
John Bacon, Abraham Hivling, William H.
Clement.
This Board was elected without opposition,

the only change from last year being the sub-
stitution of Mr. Clement in place of Mr. Hub-
bard, of Columbus.

Mr. Wright the President of the Company,
submitted the following resolution to the stock-
holders for approval or rejection, and it was
adopted by them by a nearly unanimous vote

:

Resolved, That the stockholders recommend
to the Board of Directors of this Company to
incur the necessary expenditures and liabilities

(with the concurrance of the Columbus and
Xenia Company) for perfecting a connection
by rail, through the streets of Cincinnati, with
the Ohio and Mississippi Depot, all expenditures
to be paid out the joint funds of this Company
and the Columbus and Xenia Company, as
other expenses ; the said Board of Directors
taking care, in so doing, to make such arrange-
ment as shall, in their opinion, best secure and
protect the rights and interests of this Com-
pany.

The expressed objection by those who voted
in the negative was upon the ground that it

was impossible to operate the track as a pas-
senger road and do the business of the railroads
at the same time. The opinion appeared to be
general that the two could not work harmoni-
ously together.

REPORT OF THE TREASURER.

D. G. A Davenport, Esq., the treasurer of
the Company, presented the following financial
statement for the year ending the 1st of De-
cember:

REVENUE.

Increase. Decrese.

Passenger earnings... $574,375 75 §41,702 72
Freight earnings 643,672 59 29,nl4 30
Express and Mail 58,706 39 5,538 44

Total earnings... 31,276,753 73 §76,535 44

EXPENSES.
Repairs of

Freight cars $51,147 05 $5,960 91
Passenger cars 22,650 74 $746 91
Locomotives 54.507 41 4,524 51
Station. Machinery.... 3.778 23 2,599 11
Road 143.064 31 35,740 65
Bridges 5,9110 87 3,083 22
Water Stations. 825 48 157 40
Depots 16,24178 4.437 36
Oil, tallow and waste.. 14,039 C6 2,768 36
Fuel 76,802 34 934 27
Rent 28,66153 2G,594 58
Books, printing, sta'y- 6,658 07 1,419 18
Taxes 21,258 60 11,099 76
Loss and damage 10,618 60 8nn 47
Transportion expenses. 253,765 94 35,123 67

Total expenses 3709,820 00 120,425 82

A comparison ol the revenue and expenses,
as given above, shows that the net earnings
for the year were $566,934 73, being $44,170 38
less than the net earnings of 1S58. Adding
to the net earnings $38,488, received as divi-

dend on stock of Columbus and Xenia Road,
and we have a total of $605,542 73. From
this amount deduct $98,994 94 for interest, and
$48,124 24 paid on account of the previous
year's business, and the total net earnings
amount to $J5S,303 37. Of this sum, $305,-
535 71 is the proportion of the Little Miami,
and $152,767 86 that of the Columbus and
Xenia.
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During the year the Company has declared

two semi-annual dividends of four per cent,

each, making an aggregate of eight, and has

now on hand a surplus of over one hundred

thousand dollars.

ELECTION OF OFFICERS.

The new Board of Directors met at four

o'clock yesterday afternoon, and elected the

following officers: President, Wm. H.Clement;

Superintendent, John Durand; Sec'y., Chas.

H. Kilgour; Auditor, D. G. A. Davenport;

Treasurer, S. E. Wright.

Mr. Clement brings to the position the ad-

vantage of long experience, sound practical

ability, and great energy. His connection

with the Little Miami Company will add much
to the public confidence in the management of

its affairs. Nathaniel Wright, Esq., who has

occupied the position of President for the past

year, retires voluntarily, to give place to Mr.

Clement

MACON AND WESTERN R. R.

From the Fourteenth Annual report of the

Macon and Western Railroad Company of

Georgia, we gather the following facts.

The grosa earnings and receipts into the treasury, from

all sources, for the present year, have been :

For transportation of Freight S231 .973 1

5

• ' " Passengers 131,730 95
" " Mails 111,20175

$373,9115 65

Interest on money loaned 1,344 12

For twenty-five cars sold last year and collect-

edthis 15,707 98

Total $390,957 95

Expenses maintaining roadway, machinery and
operating same, including amount paid for

State and Cit, taxes 105,465 75

Net profits $525,492 20

To which add balance from last report 142,(17 05

Total- $308,209 25

From this fund the following disbursements

have been made

:

Dividends No. 25, paid 1st Feb'y... $57,552 00

Dividends No. 20, paid 1st August.. 100,716 00

Bonds paid and canceled 73,000 00

Interest on ditto 4,695 02

Wynn case, charged to profit and
loss 9,351 23

Negro Jesse, charged to profit and
loss 1.200 00

Tears. Passengers. Preights. Mails. Total.

1859 8131,73(195 231.973 15 10,211175 373,9115 85
1858 103,540 34 211,410 05 10,242 03 325,192 42

$246,514 25

Balance of assets as per Treasurer's balance
sheet 8121,695 00

Of this balance there is unavailable,

but good $11,139 83

Of this balance there is bad and
doubtful 13,213 23

24,353 06

Leaving an actual cash balance in the hands of

Treasurer 897,341 94

To which may be added the amount due oil

2,810 shares capital stock, say $20 per share,

which has been called, payable to-morrow,
December 1st 56,200 00

Making a cash fund on hand of 8153,511 94
Less bonds due January 1st, I860 23,000 00

20,563 10 48,713 43
30 '28

Available for dividend 8130,541 94

A liability of abont $12,000 exists against

this balance for the value of 240 bales of cot-

ton burned on the road the last month, which
has not yet been adjusted with the shippers.

To offset this the Company holds policies of

insurance in three different Companies to the

amount of $6,100, which it is believed will be
collected in the course of sixty days.

Superintendent's Report.-—And from the

report of the Superintendent of the Macon and
Western Railroad, Alfred L. Tyler, we learn

that, for the year, the operating expenses were

"equal to 44 per cent of the year's earnings."

The business of 1859 thus compares with

1858:

Increase-. $28,190 01

Decrease

This increase in freight is wholly due to the

upward business, the downward traffic having
fallen off nearly $20,000, which has been made
up, and the increase, by freights from the

Northern ports to upper Georgia and Tennes-

see, caused by the additional facilities afforded

by the- steamship lines from Savannah, and to

the general prosperity of the country, which
has also materially added to the passenger

traffic. In the closing month of this year,

during which the cotton crop is most rapidly

pressed forward to market, three seperate and
distinct fires have occurred to cars 1 jaded with

this freight, whereby an amount of 240 bales

and six cars have been destroyed. The first

was caused by the breaking of a truck under

a box car, by which the wheels were brought

into contact with the floor, and the consequent
friction set fire to the car. The second occur-

red by a spark from the engine, falling on a

platform car, while the train was in motion.

And the last, in the same manner, to a car

standing at a station. This species of loss is

one which no care can wholly avert so long as

cotton is carried on platform cars; although

the increased capacity of these last, over box
cars, and the limited time during which the

cotton is sent forward, has been considered to

necessitate their use,

The Repairs of Roadway have been
thorough and expensive. A gravel train has

been employed the entire summer, in widening

cuts and embankments, and improving the

drainage on the line ; 40,000 new cross-ties

have replaced decayed ones removed; 200 tuns

new iron with the requisite chairs and spikes,

have been laid, and many of the smaller wooden
culverts replaced by brick or stone ; all the

sidings on the road are now laid with cross-ties

and heavy iron, in place of stringers and flange

rail. The decrease in this account is attributa-

ble mainly to the lessened costof iron used for

renewals. The defective bars removed from
the track last year, have been re-rolled at the

new rolling mill in Atlanta, at a total outlay

of $30 per tun, against $60 last year paid for

new iron. The amount of material on hand
to the credit of this account, including old

iron taken from the track, will be seen in the

inventory.

The yearly repairs of the road have been
$33,970 00. This amount being made up of

the annual renewals of cross-ties, 40,000 at 30

cents, $12,000 ; labor of 100 negroes with over-

seer and supervisor, an average of $200 each,

(including food and clothing,) $20,000—in all

$32,000. While the remainder, varying from
year to year, consists of gravel train expenses,

repair tools, etc. Since the 1st December,
1849, the road bed has absorbed nearly 400,000
ties, equal to twice the araouut necessary for

the entire road. Decay, not arrested by the

winter months, as at the North, is constant,

and reduces the life of ties to an average of

but five years, against eight to ten in colder

climates. This annual demand is rapidly de-

creasing the supply and deteriorating the quali-

ty of timber, and it would seem that some
means of preserving this should be adopted.

It is said that the use of chemical agents, such
as Choloride of Zinc, pyrolignite of Iron, etc.,

has been found to double the duration of tim-

ber at the North and abroad at a comparatively
small expense, not exceeding 6 or 7 cents per
tie. If such is the case, it would be especially

advantageous for roads like this, where under
a light tonnage decay is the sole destroying
agent.

The Renewals of Iron have been, as yet,

to but a limited extent, as the rail now on the
road has been laid but little over eight years

;

had this been of good quality, none should
have been needed with so light a traffic.

The amount laid since 1855 has been 600
tons, of this 350 laid in 1856 and '58 was from
the Phoenix Works of Pennsylvania, weight 57
lbs. to the yard, and length of bars 24 feet. It

has as yet proved a reliable rail. All this,

together with that used this year, has been
laid with wrought iron chairs from the same
mill, weighing 12 lbs. each, and rolled to fit

closely the tread of the rail, making a firm,

smooth joint, and the best yet in use on the
road.

The " Maintenance of Rolling Stock" has
been 21J per cent of the total expenses; a
yearly of $32,020, or 16 74 cents per mile run;
of this last amount half is due to engines,

seven-sixteenths to freight cars, and one-six-

teenth to passengers cars.

The Annual Renewals of Engines amount
to 11^ per cent on the original cost, while the

depreciation exceeds this nearly 2 per cent
yearly, and is chiefly among the older class of

engines, which have been rebuilt and repaired

till it is inexpedient to carry this further, and
their present value is but little more than that

of the material ; of these, the engine reported

"condemned" is probably the worst. To make
it. available for use, would require an amount
fully equal to the cost of a new engine, as the

high price of labor and material, compared
with the same at the North, would more than
counterbalance the value of any of the old ma-
terial that could be "worked in."

The Repairs of Freight Cars are 6.34 cents

per mile run, and 12f per cent on the original

cost—of passengers cars, 1.87 cents per mile

run, and 15 per centum on the same. In these

two last items no depreciation has occurred,

the cheapness of lumber enables cars to be
built in the repair shops at a lower rate, and of

better quality, than they conld be obtained from
the North.

" Operating Engines and Trains" forms
34.38 per cent of the total expenses, or 27 cents

per mile run. The items composing this head-

ing are sufficiently self-explanatory. With the

exception of "fuel," none should increase un-

der the present business of the Company, and
even that increase must be a very gradual
one.

Including miscellaneous expenses, the head-

ing of which has been fully explained in pre-

vious reports, the total amount of operating

expenses averages $148,471, or 78.82 cents

per mile run, and has been 49.7 per centof the

gross earnings, or average

Earnings .. $298,466 00
" per mile of road 2,905 00
" permilerun 1.58.4

Expenses 8148,471 00
' per mile of road 1,431011
u permilerun. 78.82

LITTLE MIAMI AND COLUMBUS AND
XENIA R. R.

The Annual meeting of the stockholders in

the Columbus and Xenia Division of this line,

will be held in the Company's office in Colum-
bus, on the first Tuesday of January. The
general results of the year's business were pre-

sented on yesterday in the report of the Little

Miami meeting. It is quite possible that Mr.
Hubbard will retire from the Presidency of the

Columbus and Xenia road—and Judge Swan
has been spoken of as likely to be elected in

that event

In addition to the elections, reported in yes-
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terday's Commercial, at the Little Miami meet-
ing, we add the following: Superintend, John
Durand ; Secretary, Chas. Kilgour; Treasurer,

D. G. A. Davenport; Auditor, S. C. Wright
The two gentlemen last named do not come

into contact with the general public so often

as do other officers of a Railway Company

;

their successive re-elections, nem. con., attest

their official status. The Secretary of the

Company is still a young man, but has given

evidence of a legitimate ambition to perpetuate

the reputation, if not the name, of the honored
house of which he is therepresentatative. His

successful efforts in opposition to schemes for

plundering the City Treasury have prrjved his

correct estimate of at least one of the duties

of a good citizen, while, for the nearly realized

street connection between our East and West
end depots, the Railway Companies and the

no less benefited Public are principally in-

debted to the vigorous and timely exertions of

the Secretary of the Little Miami.
The re-election of Mr. Durand, with the

hearty concurrence of the new President, was
a thoroughly deserved tribute to an officer

who has known but one interest, and that the

interest of the proprietary of the Roads in his

charge.

—

tin. Com.

COVINGTON AND LEXINGTON RAIL-
ROAD.

The annual meeting of the Covington and
Lexington Railroad Company was held at the
office of the Company in Lexington last

Wednesdsy, at which the annual report was
submitted.

The meeting was called to order uy Presi-

dent John T. Lewis, when Judge Samuel, of
Paris, was elected Chairman, and Geo. M.
Clark, Esq., Secretary.

ANNUAL KEPORT OF THE PRESIDENT.
Mr. Lewis submitted the annual report of

the Directors. After reciting previous action
concerning operations pending the sale of the
road, and stating the inability of the Stockhol-
ders' Committee to make any satisfactory ar-

rangement concerning the difficulties of the
road, he recapitulated the circumstances of
the sale, all of which was laid before our read-
ers some time ago. The funds which accrued,
less expenses, after the decree was entered un-
til the sale, amounting to $22,973 54, was paid
over to the Commisioner, and the amount
which accrued from the date of sale until its

confirmation, and the appurtenants of the road
were paid to R. B. Bowler.
The report says that a large portion of the

Bills Payable and stock subscriptions are worth-
less, and were taken under the custody of the
Kenton county Court, by attachment of credit-
ors, and that a Receiver was appointed to col-

lect them. Of the liabilities unprovided for,

(§944,109 77,) nearly the entire amount is dtie,

and the balance will be due February 1st, the
last issue of of income bonds maturing on that
day. The Secretary submitted the following
financial report, viz :

ASSETS OF THE COVINGTON AND LEXINGTON R. R. CO
OCT. 5th, 1859.

"'

Construction, (including track,

right of way, etc...'. 83,743,071 16
Locomo lives, 14 123.334 III)

Passenger cars, 10 19,612 19
Freight cars, 24 (including three

freight baggage cars) 133,078 06
Biggage cars, 4 6,881 69
Construction cars, 16 6,230 00
Hand and dump cars, 20 3,460 47
Real estate 109,029 81
Shop, tools and machinery.,.. 31,664 04
Income Bonds on hand 105,000 00
Accounts againtssubscribers and
others 77,044 77

Bills receivable, B. [*.
Sanford §8,240 00

George Milne 5,000 00
Sundry notes 3,138 10

16,378 10
4,375,084 29

Cash on hand 309 00

Total $4,375,993 29

LIABILITIES OP THE COVINGTON AND LEXINGTON R. R.

CO., OCT. 5th, 1859.

Capital Stock $1,582,169 37
Less amount issued to Cincin-

nati as collateral 200,000 00
$1,382,169 37

Capital stock issued for Bourbon Co. tax
subscription 2,150 00

Capital stock issued for interest on capital

stock 4,750 00

MORTGAGE BONDS.

1st Mortgage Bonds, 6 per cent... .9160,000
1st " " 7 " ... 260,000
2d " " 7 " ... 1,000,000

3d " "7 " ... 600,000
2,200,000 00

GUARANTEED BONDS.

Company's Bonds for Cincinnati.. . 100,000
" Covington.. 200,000

300.000 00

INCOME BONDS.
Income Bonds, dated July 10, 1854,
due July 10, '59, bearing 10 per
cent, interest 200,000

Income Bonds, dated Dec. 1. 1854,
due Dec. J, '59, bearing 10 per
cent, interest 200,000

Income Bonds, dated Feb. I, 1855,

due Feb. 1, 1860, bearing 6 per
cent, interest. 210,000

610,000 00
Bills payable, old 20,371 46
" " current 2,000 00

22,371 46
Amounts due sundry persons, mostly in
stock 13,449 68

Profit and loss 21,112 78

Total $4,375,993 29

FINANCIAL EXHIBIT OF THE LIABILITIES OF THE C AND
L. R. R. OO., NOV. 1, 1859.

LIABILITIES.

1st Mortgage Bonds, 6 per cent. -8360,000 00
1st '• '• 7 " .. 260.000 00
2d " " 7 " ..1,000,000 110

3d " " 7 " 600,0u0 00

C. & L R. R. Bonds exchanged
for Cincinnati Bonds $100,000 00

C. & L. R. R. Bonds guaranteed
by City of Covington 200,000 00

-$2,020,000 00

Income Bondsissued July 10, '54,

due July 10,1859 $200,000 00
Income Bonds issued Dec. I, '54,

due Dec. 1, 1859 200,000 00
Income Bonds issued Feb. 1, '55,

due Feb. 1,1860 210,000 00

Bills payable, past due $20,:i74 46
Bills payable due, % per ct., June,

1860, -'mortgage," 2,000 00

010,005 00

22,371 46

13,449 68
Amounts due sundry persons, mostly in

Stock
Coupons past due. Second Mort-
gage Bonds $105,000 00

Coupons past due. Third Mort-
gage Bonds 63,000 00

Coupons past due, Guaranteed
Bonds 18,000 00

Coupons past due, Cincinnati
Bonds 12,000 00

Coupons past due, Incomes, July
issue 37,500 00

Coupons past due, Incomes, De-
cemberissue 34,500 00

Coupons past due, Incomes, Feb-
ruary issue 17,400 00

287,400 00

Interest due at 5 per cent, on Coupons past

due 14,31! 50

Total $3,267,532 64
From this total deduct the amount the Road,

etc., brought at public auction, October 5,
1859 2,125,000 00

Liability still against the Company $1,142,532 64

MEANS IN POSSESSION OF THE COMPANY TO PAY OR RE-
DUCE THE ABOVE LIABILITY.

Income Bonds on hand $105,000 00
Amount due from sundry sub-

scribers, mostly worthless 77.044 77
Bills receivable 16,378 10

198,422 87

Amount atill unprovided for $944,109 77

earnings and expenses of the covington and lex-
ington r. r., from november 1st, 1858. to october
5th, 1859.

From Car Rent 215 84
" U. S. Mall service 10,204 16
" Adams Express Co 1,531 73
" Passage 155,654 69
" Freight 284,207 27

458,820 99

EXPENSES.

For Wood
For Coal
For Oil

For Tallow
ForTVaste
Repair of Locomotives

" Passenger Cars. . ..
*' Baggage Cars
" Fieight Cars
" Hand and dump
" Road
•' Bridges -.

" Water Stations
" Tools and Machinery...
*' Depot and cat. pn's ...

Rent Paris & Lex. Division
- Lex. & Nicholasville..- .....

Current running expenses
Pumping water
Sawing and hauling wood
Printing, advertising and station-

ery
Incidental expenses
Loss and damage
Office rent

$14,830 33
1452 6-2

4,260 21
799 21)

1,312 35
13,446 24
8,113 25
106 05

17,859 19
439 19

46,623 36
4,089 83
1,517 55
5,129 88
I,9*i 24
28,313 07
9,014 42
49,418 92
3,456 51
7,466 40

2,008 25
5,421 52
3.326 39
625 18

$231,036 22
Balance being net earnings.eleven
months nine days 227.734 77

$458,820 99

EARNINGS OF THE C. AND L. R. R. FOR ELEVEN MONTHS
FIVE DAYS, ENDING OCTOBER 5, 3859, AND COMPARISON
WITH PREVIOUS YEAR '.

1857. 1S58. Increase. Decrease.

.Tauuary $43,966 59 46,778 19 2,81160
December 46.493 90 35,9u8 24 10,585 69

1858. 1859.

January 26 198 12 35,078 29 9,780 17

February.... 23,512 60 30.683 23 7,170 63
March 30,912 08 38,320 48 7,414 40
April. 3if,265 90 37,638 47 5,372 115

May 37,893 19 42,566 02 4.672 83
June 34.174 83 37,553 10 4,378 27
July 39,819 76 43,651124 12,830 48
August 41,9:14 09 48,010 37 6,076 28
September.... 48,165 12 52,795 46 4.630 34
Oct (5 days). 7,148 56 8,933 31 1,784 75

Totals $403,484 74 458,820 99 65,92191 10,585 66
403,484 74 10,5r5 66

Total increase S55.336 25 55,336 25
Copy: G. M. CLARK, Sec'y and Book Keeper.

Report of the Superintendent.—Superin-
tendent C. A Withers Report was not presen-

ted ; but the report represents that the operat-

ing expenses of the road, including rent of
other roads, were 50 3-10 per cent, of the earn-

ings, and 42 1-5, excluding rent of other roads.

The cost of repairs of locomotives, including

oil, tallow, waste, &c , was 6 2-5 per cent, per
mile. The road is generally in good condition,

but some of the bridges need moderate re-

pairs.

Anti-Bowler Meeting.—During a rece s, at

noon, some of the principal stockholders met,

aud made a Directors' ticket, excluding all

the old Board, and Jno. B. Casey, of Coving-

ton, and Mr. Edward Oldham, of Fayette, but
the arrangement afterward went under. This

was regarded an anti-Bowler demonstration,
and the other side was invited to say some-
thing.

Mr. Oldham preferred to be left out of the

Board. He had no prejudice against Mr. Bow-
ler. It is not important to Kentuckians who
own the road, if it is well managed. They had
no idea the stock would ever be profitable. He
suggested the name of J. D. Carrin his stead,

aud it was agreed to.

Afternoon Session.—M. M. Benton, Esq.,

moved the adjournment of the report of the

officers, but afterwards modified the motion
that the report be received.

Peter Zinn, of Cincinnati, thought it hard

to ask gentlemen who thought their property

had been sacrificed to approve the report, but
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he was willing to thank the afficers for the dis-

charge of duty.

Mr. Benton desired an endorsement of the

facts reported, not an approval of the Board's

policy.

Mr. Benjamin Eggleston, President of the

City Council of Cincinnati, representing the

stock of this city, thought it was asking too

much to require the city to approve the policy

of the Directors. It was more than he could

swallow. Tho result of the Board's policy was
bad.

Dr. Stevenson moved a reference of the re-

ports to a committee to an anjourned meeting,

to be held on Jan 24th.

Mr. Benton insisted that Cincinnati was not

a stockholder in the road, and disputed Mr.

Eggleston's right to speak at a meeting of

stockholders. Cincinnati is only a creditor,

holding $200,000 stock as collateral security.

'

Cincinnati had never assisted the road when it

needed aid, although she received its benefits.

Mr. B. gave Cincinnati a general raking down
for not helping the Kentuckians to carry their

heavy load.

Mr. Benton also recapitulated the efforts the

Directors had made to save the road, and re-

garded a refusal to endorse the facts in the re-

ports, as an inpeachment of the integrity of

the officers. They have done all they could for

the road, and some had broken down in their

efforts.

Judge Mooar, of Covington, wanted the re-

ports received. He assigned as a reason why
the report should not be received, was that the

case is pending in the Court of Appeals
Col. Finnell, of Covington, defended the Di-

rectors, and advocated the endorsement of the

facts they had reported. Mr. Eggleston want-

ed to know why the road was sold. He an-

swered " because the Kentuckians were hon-

est." He had much sympathy for the Direc-

tors, some of whom had been ruined by the

road. He was opposed to a reference, because
it would impeach the integrity of the Board.

Mr. W. Mooar disclaimed any intention to

impeach the Board, but thought they had com-
mitted errors. He believed that when the

Board discovered themselves personally invol-

ved in the road, they had forced securities up-

on the market at ruinous rates to save them-
selves. The stockholders were therefore averse

to sacrificing their property to pay the face of

securities that were put in the hands of sharp-

ers at ruinous rates. He had been informed
that not a single Director had paid a dollar of

his private means to benefit the road. Mr. M.
proceeded at greater length in a 'similar strain

in opposition to the adoption of the report.

Mr. Eggleston attempted to speak again, but

objections were raised that Cincinnati was not

a stockholder. He was finally allowed to go
on by leave. He vindicated Cincinnati against

the charge of selfishness, and pitched into the

management of the road in the "honest courts

of Kentucky." He was . atisfied there was
something rotten in the matter.

After some further speeches, the motion to

refer the report to a committee, to report to an
adjourned meeting on the' 25th of January,
was adopted by a decided majority. Peter
Zinn, of Cincinnati ; Dr. Stevenson, of Coving-
ton; Gen. Desha, of Harrison county: Wm.
C. Lyle, of Bourbon; Richard Stowars, of Pen-
dleton ; and Judge C. D. Sarr, of Fayette,
were appointed upon the Committee.

A New Board.—The following gentlemen
were then elected, to serve as Board of Direc-
tors for 1860, viz : A. L. Greer and E. T Clark-

son, of Covington ; Richard Stowars, of Pen-
dleton county

; G. H. Peroni and James Shaw-
han, of Harrison ; Wm. C. Lyle and Brutus J.

Clay, of Bourbon county; C. D. Carr, of Fay-
ettee county; and Peter Zinn, of Cincinnati.

The new Board was elected in order to com-
ply with the charter, and contest the case in

the Court of Appeals.

THE POWERS OF RAILWAY CON-
DUCTORS.

A case has lately been tried in the Superior

Court of the County of Suffolk, Massachusetts,

before Judge Morton, which is somewhat in-

teresting from the result arrived at by the jury

after listening to the rather singular charge of

the Court. The case is that of R. B. Forbes,

Jr., vs. the Old Colony and Falls River Rail-

way Company. The action was brought by

the plaintiff to recover damages from the de-

fendants for being ejected from their cars in

passing from Dorchester, to Boston. The
damages were laid at one thousand dollars, the

plaintiff setting forth in his writ that he was
ejected upon a bridge in a dangerous place, that

his life was endangered, and he was caused

much loss of time, detention from business,

great expense, great mental pain and suffering,

and reproach to his character and reputation.

The defendants in their answer alleged that

it was the duty of the plaintiff while passing in

their cars to conform to the usual regulations

of the Company and to the reasonable require-

ments of the Conductor in the control of the

cars and train, and that the plaintiff's right to

pass in their cars depended upon conforming
to such regulations and requirements ; that the

plaintiff refused so to conform, and wilfully

persisted in violating them, and that he was
rightfully ejected from the cars, while and be-

cause he was persisting in such disobedience.

In the testimony given in the case it ap-

peared that on a cold morning in the second
week of October, with the wind at the North-

west and before stoves had been put in the

cars, the plaintiff got into the cars at Harrison

Square, Dorchester, and took his seat in the

midst of other passengers, on the windward
side, and raised the window. The passenger

sitting on the next seat behind him immedi-
ately requested him to close the window, say-

ing it was too cold. The plaintiff replied that

it was not too cold for himself and that the

passenger inigh change his seat. This passen-

ger then, at the suggestion of another passen-

ger who testified that he also found it uncom-
fortably cold, applied to the conductor to have
the window closed on account of its being un-

comfortably cold. The conductor thereupon,

judging himself as he testified that it was too

cold and uncomfortable in the car with the

window open, requested the plaintiff to close

the window, saying, that the other passengers

complained that it was to cold. The plaintiff

replied thst it was not too cold for himself, that

he had a right to have his window open and
the other passengers might change their seats.

The Conductor told him the window must be

closed ; that there was a saloon in the forward

part of the car with three windows in it, and he
migh have that to himself and have all the

windows open. The plaintiff replied that lie

should sit there and have the window open.

The conductor closed the window—the plain-

tiff opened it—the conductor closed again, and
the plaintiff thrust his elbow through it. The
conductor then stopped the train and told the

plaintiff he must get out. The plaintiff offered

to pay for the damage done, but the conductor
declined to receive it, and compelled him to

leave the car. It was further testified by the

conductor that it was his intention at the time

to cover up if practicable the open space, in

order to shut out the wind, and he supposed

the plaintiff would oppose it, but he did not
mention this to the plaintiff, nor attempt to do
so (there being nothing iu the cars with which
to do it) nor did the plaintiff intimate that he
should try to prevent it, or should offer any
further resistance or disobedience of any kind.

On the question of damages the plaintiff

himself testified the bridge on which he was
obliged to get out was dangerous, and that

another train came along very soon after and
endangered him further; and that, besides loss

of time and detention from business and ex-
pense and mental pain, he had suffered great
reproach to his character and reputation in the

community; and that boys in the streets, as
he passed along, hooted at him, and pointing,

cried out, " that is the man that got turned
out of the cars."

The Court instructed the jury that the con-
ductor had, as incident to his duty of control
and management, authority to regulate the
opening and closing of the windows, as well as

to regulate the train in other respects; and
that it was the duty of the passengers to obey
the requirements of the conductor, provided
the were reasonable, of which the jury were
the judges ; and that for the purpose of enforc-

ing compliance with such reasonable require-

ments and regulations, and in order to prevent

further disobedience or violation of them when
reasonably apprehended, the conductor had
the right to eject a passenger refusing to com-
ply or persisting in disobeying; but that he
had no right to eject a passenger as a punish-

ment for what he had already done, and after

no further disobedience was reasonably to be
apprehended. That was to be punished else-

where and otherwise.

The jury after being out for a considerable
time, returned a verdict of five dollars for the

plaintiff. This verdict (being for less than

$20) obliges the defendants to pay only one
dollar and twenty-five cents, and leaves the

plaintiff to pay the residue of the costs of

Court.

From this verdict, which is a nominal ver-

dict for the plaintiff, it is evident the jury con-

sidered that the conductor, in ejecting the

plaintiff, exceeded the technical limit of the

law, but yet practically did right. They pro-

bably considered that, as the window was al-

ready broken, and no attempt was made by the

conductor to the open space, no further act

of disobedience from the plaintiff was reason-

ably to be apprehended, and therefore he could

not be regarded as being ejected from le-

sonable fear of further resistance or violation

of regulations. If, however, the conductor

had ejected the plaintiff after the window was
first closed, and before it was broken, of after

the first refusal to have it closed, or had cov-

ered up the open space, and plaintiff had at-

tempted to remove or to prevent it, the legal

conclusion would ovionsly be different.

The extreme latitude of conduct which, ac-

cording to the ruling of the Court, is allowable

to any passenger who may choose to rebel

against the rules of the company and thereby

annoy »ther passengers, we think is very ill

advised.—The theory of the Court that Forbes

wais not persisting in disobedience, is wrong.

If Forbes had been a resonable being, he would

have known that his act discommoded and
annoyed, and very likely endangered the

health of every person in the car. Suppose

that he had pulled the brake line and stopped

the cars upon the plea that they were proceed-

ing at a rate too rapid for his comfort or no-

tions of safety? or suppose he had committed
some nuisance in the passage way or on the

seats of the car, would the same plea that he
was not persisting in disorderly conduct, be
made ? Had he not already given primafade
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proof that he would not conform to reasonable

regulations, even to the destroying of the pro-

perty of the company, and the continued an-

noyance of other passengers ? By every known
1-ufe of law he was persisting in his disobedi-

ence, and by every known rule of common
seuse and propriety he had forfeited his right

to ride in the cars, unless in care of a guardian

or a police officer. If Mr. Justice Morton had

been practically familiar with railway opera-

tion, he would know that under his ruling, a

half a dozen empty headed but full pocketed

gentlemen of this class could most seriously

obstruct railway traveling. One of them could

break he windows, another cut the signal cord

or wind up the brakes, another unshackle the

cars, another commit the most unsavory nui-

sance in the cars, on the ground that they were
willing to pay for it and not persist in doing
the same thing again.—The great mass of

travelers do not need rules and regulations to

keep them iu order; but rules are needed for

the disorderly, and when they break the rules,

out of the car they should go, no matter, whe-
ther they offer to pay for the damage they have
done or not.

—

American Railway Times.

THE VICTORIA BRIDGE OPENING.

The Montreal papers of Monday contain full

and interesting reports of the proceedings at-

tendant on the opening of the Victoria Bridge

for traffic, which took place on Saturday last.

The Transcript says

:

Precisely at one o'clock the train which was
to cross the Bridge started from Point St.

Charles station. It consisted of fourteen cars,

which were drawn by two locomotives.—The
locomotives were gaily decorated with ever-

greens and flags, the national banners of Great
Britain and the United States being the most
conspicuous. The living freight of this enor-

mous train must have numbered upwards of

seven hundrel souls, and at least half of the

party being of the gentle sex. We observed
in passing through the cars, General Williams,

Col. Rollo, Bishop Fulford, Rev. Br. Mathie-
son, Hon. John Ross, Hon John Rose, Hon.
John Young, Hon. Louis Renaud, Hon. James
Ferrier, Mr. Whitney, M. P. P., Hon. A. A.
Dorion, M. P. P., Hon. Mr. Loranger, M. P. P.,

Mr. A. M. Ross, Engineer of the work, Mr. Kay,
President of Jthe .Board of Trade, several of

the City Aldermen, and, as we have
already said, a very large proportion
of the best known citizens of Montreal. All

being on board, the train began to move, and
very soon entered the bridge, which it safely

crossed. From the time that it entered the

tube, till it emerged on the St. Lambert side,

presisely eight minutes elapsed. Passing
through the tube, we may say, has an effect,

very much the same as that of passing through
a tunnel. The small eyelets occurring here
and there in the tube, let in little moee light,

when a train is passing through, than is suffi-

cient to make darkness visible. Without the

lamps in the cars, the passengers would have
been in almost total darkness. When the train

emerged on the St. Lambert side, it proceeded
a few miles further on to the Charent junction,

where the present main line is joined by what
is now only3a branch from Longueuil. Some
"stoppages took place at this and other points,

and it was about two o'clock before the train

got back to the Bridge. It occupied seven
minutes and a half in re-passing through the

tube.

A splendid collation had been laid out in

what we may call the stone chamber forming

the entrance of the Bridge before the tube

commences. The tables were set on either

side of the track, Mr. Hodges having an eleva-

ted table for some of his principle guests about
half way down the chamber. It formed a lofty

apartment of magnificent dimensions, quite

ample enough to serve the peculiar purpose to

which it was now turned. Prince's Band oc-

cupied an elevated dias at one extremity, and
played in excellent style before and during the

entertainment. The other extremity of this

unusual festive chamber was formed by the

entrance of the tube, over which is the inscrip-

tion—"Built by James Hodges, forJSir Samuel
Morton Peto, Bart., James Brassey, and Ed-
ward Ladd Betts, Contractors."

The Gazette adds to its report the following:

Before closing this account of the virtual

opening of the Victoria Bridge, it will not be

out of place to state that the bridge has been
subjected by the English Engineers, as we un-

derstand, to the most severe tests. Wagons
loaded with stone to their utmost capacity have
been drawn over it by two locomotives attach-

ed together, and a strain produced equal to

three or four times that which can be produced
by ordinary freight trains It is after such a

test Mr Bruce declares that no better or stron-

ger work can be found anywhere. We subjoin

a return of the produce already sent across

the bridge. In doing so we feel we may con-

gratulate Mr. Hodges, the contractors, the en-

gineers, the company, the city, or rather the

whole country, that this truly gigantic under-

taking is thus triumphantly completed—that

the immense expenditure of money upon it has

at last achieved a practical result.

Point St. Charles Station, 1

December 17, 1859. j

Statement of Freight cirried over the Vic-

toria Bridge during the last five nights:

FROM WEST TO EAST.

162 cars, containing :

li,733 barrels flour,

1,552 barrels pork,
140 bales cotlon,
119 tons general goods.

FROM EAST TO WEST.

130 cars, containing :

334 tons general goods,
170 tons iron,

39,000 feet lumber.

REPORT OF THE SUPERINTENDENT
OF THE WESTERN AND ATLANTIC
RAILROAD, BELONGING TO THE
STATE OF GEORGIA.

To His Excellency, Joseph E. Brown, Gov-

ernor of Georgia

:

Sir:—In conformity to the requirements of

law, I herewith submit a condnnsed statement

of the working of the Western and Atlantic

Railroad, from the last day of September, 1858,

until the first day of October, 1859, inclusive:

It will be seen by this statement (from the

accompanying tables.) that the gross earnings

of the road have been $832,343 03 ; working

expense $377, 801 50, leaving $454,541 53.

This sum of $454,541 53 is usually set forth

as " net profits." This I never regard as reli-

able, for the reason that there are large out-

lays, often outside of what are denominated
" working expenses"—expenses which may ab-

sorb the entire so-called net profits
; and it is

these outlays mainly, wherein consists the good
or bad management of a road. The classifi-

cation of expenses is an arbitrary thing, or a
matter of taste, or what may be worse than ei-

ther of these, a matter of deception either in-

tentional or unintentional. Many items of

outlay, which properly belong to working ex-

penses, may be put to construction, incidental,

&c, and thus it may seem that the road has
been worked very cheaply until one is brought
to understand that the 'net profit is mainly
absorbed under some fancy heading, in which
no money is to be found.

If I understand myself, nothing is " net

profit," but what is to be found in the shapeof
money, after the payment of all expenses, and
the road and its appurtenances in as good con-

dition as when the work of the year commen-
ced; if the road is in a better condition, to-

gether with its appurtenances, at the end of

the year, the property is that much more val-

uable, and is thus in condition to yield better

profits afterwards ; but still; a statement in a
report might be easily made that the " net

profits" oi the road had been taken up in part

or in whole, in improvements of various kinds,

from year to year, and still no money paid to

the owners. These general remarks are in

my estimation correct, and in making a state-

ment to your Excellency, of the workings of

the road for the last fiscal year, am willing

and wish to be judged by them.

The Treasurer's Report will show that there

has been paid into the State Treasury the sum
of $402,000, and a balance on hand, first day
of October, of $79,054 51.

In my report to :
you last year, I said, "I

may add, also, that during the year, there has

been bought and paid for, 1,000 tons of iron,

four hundreds of which is nearly laid down :

the other six hundred ton3 I hope to have
down by the first day of January next."

This was accordingly completed soon after

the first day of January, and since, there has

been bought and rerolled together 1,040 tons

more, which is paid for, and nearly laid down,
making together in the two years of your ad-

ministration 2,040 tons of heavy T rail, which,

with new rails taken from sidings, covers

about 27J miles of road. This new iron, to-

gether with other permanent improvements in

the road, in the shape of ballasting, new
bridges, and bridge repairs, deep ditching of

the track, new timbers in road bed, improved
condition of machinery and rolling stock, &c,
makes the road (as I think) worth all of 200,-

000 more than it was two years ago.

The new bridge across Petit's creek, built

by W. G. Gramling, is, in my opinion, the best

wooden bridge I have ever seen.

The machinery, in charge of Mr. JohnFlynn,
and rolling stock, in charge of W. G. Gram-
ling, is in excellent order ; as an evidence of
which the trains have been run with greatreg-

ularity, and with nearly an entire exception

from what are called accidents. This could

not be done on a bad road, and with bad ma-
chinery and rolling stock, nor could it be done
with good road bed, good machinery and good
rolling snock, if in charge of incompetent men;
but it is due to the runners, conductors, and
track hands, to say, they cannot, in my opin-

ion, be surpassed, as to the general faithful dis-

charge of the duties in their various positions;

this is no idle encomium
;

it is deserving.

In the transportation department proper,

there has been great dispatch in the transmis-

sion of goods. The able head of this depart-

ment. Mr. E. B. Walker, gives his untiring at-

tention to its complex details, and, aided by
the excellent clerks and agents, has given gen-
eral satisfaction to the thousands whose goods
they have put through to their destination;

and I may add, that the business in every de-

partment has been managed with ability,

promptness and despatch, by those having
charge of its diiferent departments.

1} is known to your Excellency, that on the

first day of January last, twenty thousand dol-



THE RAILROAD RECORD. 545

lars of the bonded debt of the road become
due ; this has been paid, together with coupons
due, on the balance of that debt, not yet due,

making the sum of $24,865 00. This was "net
prolits"—and also a judgment on old cotton

claim, which had been iu law for many years,

and decided adverse to the road, and other old

claims amounting to $3,378 58 ;
these items

put to the $402,000 paid into the treasury,

makes the sum of §430, 243 58 ; but for the

purchase of such a large amount of iron, and
these old debts, the road would have paid into

the treasury very easily $450,000, and left on
hand an excess sufficiently large to meet any
probable contingency ; and I may add, that for

the heavy additional expense of bridging (not

likely soon again to occur) this sum could have
been still farther increased. The road bed
proper, in charge of Messrs. R. M. Gramling
and M. Dooley, is in first rate order for the

coming winter, with plenty of wood for en-

gines and ties for road.

It should never be expected by the owners
of this road, that its " net profits" on work
done shculd be equal to the " net profits" from
same amount of work done by other roads in

the State; first, because there is no other road

so costly to keep up, arising from its being a
continued series of curves from one end to the

other, making it'very expensive to keep up;
aud secondly, this road has not, nor never can
have much cotton to freight; an article which
bears a much more remunerative tariff, than

the hauling of coal, limestone and various oth-

er heavy commodities having great weight to

little worth, and almost unknown to the busi-

ness of other roads in the State.

As to this road's yielding as much profit ac-

cording to original cost as other roads in the

State, that would necessarily depend on not

only the original ratio of cost, but on various

other considerations,so thatlsuppof e uo]one but

politicians and partisan scriblers would;express

such an idea. This road, after having origin-

ally cost more than double per mile than other

roads in the State, would not be expected by
thinking men. 'that because its original cost

was doubled, that therefore its profits should

be equal to the cost. That the road was badly

laid out originally, and the work done, was
done by an extravagant expenditure of money,
can admit of no doubt; and it would be mad-
ness in any one to expect now to convertboth
these great evils into sources of revenue, which
would have to be the case, if original cost of

road and profits had to keep pace one with the

other.

I have the gratification to conclude this re-

port by stating to yourJExcelleney, that our in-

debtedness always is paid monthly, that we
owe nothing but what we are ready to pay, and
that should the Legislature see fit to send a

committee to examine into the condition of
the road, they will find it satisfactory, and will,

I think, so report

The Western and Atlantic Railroad is a final
success ; which should be to every citizen of
the State to which it belongs, a matter of not
only laudible State pride, but of ga itude—so

far as the humble part 1 have had in this suc-

cess is concerned; it is mainly attributable to

the wise counsels you have given me, to the
firmness with which you have sustained me in

carrying them out, and the efficient aid and
co-operation of the men with whom it has been
my good fortune to be associated, to whom I

wish nojv to offer the homage of my thanks,

and to assure them that to that grave which I

must shortly reach, I shall carry the kindest

wishes for their prosperity and happinness.

Respectfully submitted,

John W. Lewis, Sup't.

The gross earnings from September 30, 1858, to

Sept. 3D, ISM $632,3-13 03

The working expenses from Sept. 30, 1958, to

Sept. 30, lSf.9 377.801 50

Net profits from the business of the present
year 8454,541 53

Expenditures for equipment and depot build-

ings, including Chattanooga passenger shed
and division houses 18,52101

For right of way and Red Estate 090 27
Amount paid into State Treasury 402,000 00

There has been paid since Sept. 30, 185R, indebt-

edness incurred under former administra-
tions :

For expenses S6.358 40

For equipment and construction.. .. 8,106 12

For bonds redeemed and coupons. ... 24,805 00
839,329 50

The above amount of working expenses in-

cludes the amount paid for new rails, spikes,

etc Sj49,:26 51

Kentucky.—The Governor, in his late Mes-
sage to the Legislature, is not very clear in his

language as to the Banks. In one paragraph
he disclaims against them, in another they are

the foundation of prosperity. We would infer

that the message is a piece ot mosaic, iu which
the parts are contributed by a variety of au-

thors without due consultation as to the color-

ing and harmony of views.

In one paragraph he arrives at the fixed con-

clusion that the Banks have become the "in-

struments of oppression instead of the hand-
maids of industry." Thirty lines lower down
we find him taking pleasure in saying "that
the present Banks of Kentucky have been as

well managed by their very efficient and high-

ly capable officers as any in the country. It

is a matter of just pride for us to know that,

while during the revulsion of 1857 nearly all

the banks of neighboring States suspended
specie payments, not a Bank in Kentucky
closed its doors. When our Banks were charg-

ing 1 to 2 per cent, for Eastern Exchange, ad-

jacent States were charging 3 to 10 per cent.

Our Bonds were at and above par, and theirs

greatly below, when these Bonds were probably

just as secure. Our State credit rose with the

revulsion, while theirs fell, which was chiefly

owing to the solvency aud judicious manage-
ment of our Banks."
The Governor should explain, for the bene-

fit of the 'uninitiated, why it is that institu-

tions

1st. Well managed by very efficient and
highly capable officers,

2d. Maintaining their solvency amidst an
almost universal suspension,

3d. Furnishing Exchange at one third the

rate char ed by their neighbors,

4th. Maintaining the State credit chiefly by
their solvency and judicious managemed,

Should be branded as the instruments ofop-
pression, instead ofthe handmaids ofindustry?

ft®"* The last Lafayette Jonrnalhas the fol-

lowing in regard to the present position of

affairs upon the Logansport, Peoria and Bur-

lington Railroad.

We are informed that the opening of the

above railroad has been delayed by circum-

stances which have assumed, latterly, quite a

belligerent character. It seems that but half

a mile or so of track in Cass County remains
to be laid, but this is held by a party of labor

ers and contractors who "refuse to make the

connection," or deliver possession, until their

arrearages are paid. These amount to sever-

al thousand dollars, in addition to which the
railroad is indebted to other contractors, not
co-operating with the above in their forcible

proceedings, to the extent of upward of$25, 000.
The railroad claims that its cash-crop has
wholy failed this season, but profess a willing-

ness to turn out stock, notes, &c, which, how-
ever, the force-and-arms men refuse to receive

—charging that ' the rhino" is on hand, but
the officers of the company are juggling with
it for their personal profit. The non-combat-
ants, on the contray, would be glad to take the
stock notes, but the payment is conditional

—

upon the full completion of the road by New
Year; and they are apprehensive that their
pugnacious brethren will retard this completion
ypyond that period. In the meanwhile, the
latter holdthe "break," hostileandwell-armed,
and thus (ar the company has been unable to

pacify them, or obtain possession of their road-
bed. As yet, no collision has taken place, and
the probability is, (reasoning from the ordin-
ary history of such affairs,) that the matter
will be speedily compromised, and the road
put into running order.

Pittsburg, Ft. Wayne and Chicago R. R.

—

We give the following letter from Mr. Cass,

the President of the this Company :

Office Pittsburg-, Ft. Waymk & Chicago R.R. Co.?
Chicago, Dec 10, 1859. )

Eds. Times— Gentlemen : — Through your
columns I desire to assure the shareholders of
the Pittsburg, Ft. Wayne and Chicago Railroad

Company, that the Board of Directors still re-

tain passession of the road property in the

States of Illinois and Indiana ; and indeed the

Superior Court in this city to-day granted an
injunction restraining J. K. Edgerton, Esq.,

the Receiver appointed by the Federal Court
in Ohio, from interfering with the company,
its agents, or property in this State. The
Board of Directors are informed by the most
eminent counsel in Ohio, that the appointment
of Receiver as to the property in that State ia

void. The Board is also assured that the order

of the District Court at Pittsburg, appointing

a Sequestrator, can be set aside.

I would also assure the friends of the com-
pany, and the patrons of the road, that every

effort will be made, and I doubt not with entire

success, to so conduct the business of the road

as to merit, and secure the large traffic that

such an important and advantageously located

road ought to command; and which will re-

sult in ample revenues to enable the company,
in good times, to discharge all the liabilities.

C. W. Cass, Pres't pro tern.

New Method of Repairing Railroad Iron
—The Great Western Railway Company has
introduced a new system of repairing damaged
and worn-out railroad iron in its shops at Ham-
ilton, Canada. The mode of accomplishing

this is simple, and is said to be very success-

ful. The Hamilton Spectator describes the

process as somewhat as follows :

" A rail which is damaged at the end by the

peeling off a portion of it, or the spreading
consequent on hard work, can have a new
piece put in in a very short time, and that, too,

in such a manner that the rail is better, ant!

will stand more wear and tear, than when new.

The rail is heated to a white heat, and a piece

of common bar iron welded into the damaged
spot, and the rail is as good as new. This

operation may be performed to a greater or less

extent, as the case may be; some of the rails

we saw would only require one foot of new
iron, while others would require as much as

seven feet. The great advantage of this sys-

tem over that of re-rolling is its cheapness.

—

Messrs. Dunning & Wormly, the contractors

for this work, say that they can repair these

rails at a cost of $(J per tun, while to re roll

them would cost $30, besides the expense of
transportation and duties if they were done in

the United States."
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AN INTERESTING LETTER

From the President of the Pennsylvania Cen-

tral, on the Pittsburgh, Ft. Wayne and Chi-

cago Imbroglio.

The following letter from Mr. Thomson will

be read with interest at this juncture:

Office of the Pennsylvania R. R. Co.

Philadelphia, Dec. 24, 1859.

To the Editor of the Philadelphia Evening

Journal

:

Your money article of yesterday contained

a reference to the connection between the

Pennsylvania and the Pittsburgh, Fort Wayne
and Chicago Railroads, which seems to convey
the impression that this company will lose by
the embarrassments of the latter company.
The subscription ofthe Pennsylvania Railroad
Company to the original companies forming
(in part) that line, including stock dividends

received, and 20 per cent, premium on the

Ohio and Pennsylvania Railroad stock (paid

to its stockholders under the articles of con-

solidation into the Pittsburg, Fort Wayne and
Chicago Railroad Company,) now amounts to

§816,050. This investment has not paid direct

dividends for several years, and will not prob-

ably yield any profits for some four or five

years longer. But for all aid rendered to that

company in furnishing iron to complete the

road to Chicago, the Pennsylvania Railroad
Company is amply secured.

The receipts of the Pittsburgh, Fort Wayne
and Chicago Railroad Company at this time
are more than 250 per cent, greater per mile
of road than those of the Harrisburghand Lan-
caster Railroad Company (now in so flourish-

ing a condition) were before the commence-
ment of the Pennsylvania Railroad. With the

development of the resources of the country
traversed and the revival of the trade, we may
reasonably expect similar results for the stock-

holders of the Pittsburgh, Fort Wayne and
Chicago Railroad Company, when the price of
its shares will be fully re-establish in the mar-
ket.

The embarrassments of the Pittsburgh, Fort
Wayne and Chicago Railroad Company are

not of a vital character. They- are trouble-

some to arrange, in consequence of the num-
ber of mortgages that cover the different por-

tions of the road; but these, happily, can be
reduced to two classes, without a sacrifice of
any portion of the full security now held by
the bondholder. It is only necessary that the

relative value of these mortgage securities

should be fully understood by their holders to

bring about a settlement satisfactory to all

parties.

In a recent interview with the bondholders
at New York every disposition was manifested
that the company could desire in favor of an
arrangement that would place it financially in

a comparatively easy condition. At the re-

quest of a committee of these bondholders a
special meeting of the Board of Director-i of
the Pennsylvania, Fort Wayne and Chicago
Railroad Company will be held in Philadelphia
on the 28th instant (instead of the 5th of Jan-
uary at Pittsburgh,) to confer with them in

rslation to an early adjustment of the existing

conflict of authority in the management of the

ro id and to the reorganization of its indebted-
ness.

The condition of the Pennsylvania Railroad
Company was never more promising than at

present. Of the four great trunk lines, it is

the only one that will show, at the close of its

financial year, an increase of revenue over that
of the previous year. Its tonnage during the
same time has been largely augmented ; and

its surplus revenue, after paying regular divi-

dends to its stockholders, are sufficient to wipe

out all all advances to the Pittsburgh, Fort

Wayne and Chicago P^ailroad Company : for

these, however, it holds about one million of

the bonds of that Company as security.

Yours, very respectfully,

J. Edgar Thompson-

Heavy Damages Against a Railroad Com-
pany.'—A verdict of §10,000 was rendered in a

Philadelphia Court last week, in the case of

O'Donnell us. the Reading Railroad Company
Plaintiff took a seat in the cars and tendered

the conductor a S3 bill in paymhnt of his fare,

which was pronounced counterfeit. He bor-

rowed the amonnt of his fare from a friend

and paid it, but was notwithstanding ejected

from the cars, and compelled to walk home
some distance in a snow-storm, keeping him
from his business. These facts were admitted,

but it was urged that O'Donnell had been vio-

lent and abusive- to the conductor, disturbing

the passengers and rendering his expulsion a
duty. This is an important verdict, as show-
ing how far officers of railroad trains may go.

CONDITION OF THE LAND GRANT
RAILROADS OF MINNESOT A.

The Governor of Minnesota, in a message to

the Legislature, furnishes some interesting

items of a financial character. He says there

have been issued in various railroads §2,275,-

000 of the bonds of the State, as follows .

Minnesota and Pacific Company SGOO.OOO
Minneapolis and Cedar Valley 6011,01X1

Transit 5'i0,000

Southern Minnesota 575,(.00

Of each of these roads there have been
graded merely from 38 to 70 miles. Respect-
ing these roads which have defaulted in the

payment of interest, the Governor states

:

I have deferred giving the notices of fore-

closure contemplated by the law, until three of

the companies, to wit : The Minnesota and
Pacific Company, the Minneapolis and Cedar
Valley Company, and Transit Company, have
actually made default in the payment of the

interest on the State Bonds severally issued to

them, due on the 1st of the present month, be-

fore addressing such notices to the Trustees of
the companies in default. Inasmuch as there

is now no power conferred upon any of the

State officers to bid in, for the State, the prop-

erty ana franchises of such of the Railroad
Companies as have failed to make payment of
the in terest due upon the bonds issued to them,
1 recommend that an act be passed as seon as

practicable, giving authority of the Governor,
or other State officer, to purchase the property
of any such company as may be sold under
a foreclosure of the mortgage or trust deed.

Such a measure is indisoensable to prevent
the securities held by the State from passing
into the hands of third persons for an incon-
siderable sum. and which might result in trou-

ble and litigation, and, it may be, serious loss.

The Minneapolis and Ced; r Valley road have
filed a waiver of its rights under the decision

of the Supreme Court, and accepted the terms
originally offered by the Governor, namely,
that the State bonds shall be a first mortgage
on the road. The Southern Company will is-

sue but $2,000,000 first mortgage bonds, of
which §1,250,000 go to the State, and the Tran-
sit Company has agreed to limit its issue of
first bonds to §1,860,000 until 62 miles of road
shall be,built and equipped, and to §30,000 per
mile as such additional mile shall be built.

—

These companies have also agreed to accept,

respectively, §625,000 of Slate aid, the residue

of equal amount, to be furnished as the roads
progress. The Governor thinks there is no
good reason whythesebonds are not nowwoitb.
as much as other State stocks, although he
does not recommend the imposition of an im-
mediate tax for the payment of interest. The
most that can be expected, he says, is that the
State shall recognizejher liabilities and will-

ingness to pay whenever in condition to do so.

The message concludes with the expression of
the hope that the State may be able to take up
all these bonds at a low rate, and giving for

them others of a more specific character.

PRESIDENTS MESSAGE.

The President thus summarily disposes of

the great question of a Railroad to the Paci-

fic.

I would again express a most decided opin-
ion in favor of the construction of a Pacific
Railroad, for the reasons stated in my two last

annual messages. When I reflect upon what
would be the defenceless condition of our States
and Territories west of the Rocky Mountains
in case of a war with a naval power sufficiently

strong to interrupt all intercourse with them
by the routes across the Isthmus, I am still

more convinced than ever of the vast impor-
tance of this railroad. I .have never doubted
the constitutional competency of Congress fo

provide for its construction, but this exclusively-

under the war-making power. Besides, the
Constitution expressly requires, as an impera-
tive duty, that the United States shall prot?ct

each of them (the States) against invasion. I
am at a loss to conceive how this protection can
be afforded to California and Oregon against
such a naval power by any other means. I re-

peat the opinion contained in my last annual
message, that it would be inexpedient for the
Government to undertake this great work by
agents of its own appointment and under its

direct and exclusive control. This would in-

crease the patronage of the Executive to a dan-
gerous extent, and would foster a system ofjob-
bing and corruption which no vigilance en the
part of Federal official could prevent. The con-
struction of this road ought, therefore, to be
intrusted to incorporated companies, or other
agencies, who would exercise that active and
vigilant supervision over it which can be in-

spired alone by a sense of corporate and indi-

vidual interest. I venture to nssert that the
additional cost of transporting troops, muni-
tions of war, and necessary supplies for the

army across the vast intervening plains to our
possessions on the Pacific coast would be
greater in such a war than the whole amount
required to construct the road. And yet this

resort wouH, after all, be inadequate for their

defense and protection.

SOUTH CAROLINA LEGISLATURE.

The Blue Ridge Railroad.—The scheme
to aid this great enterprise, by a State subscrip-

tion of §1,000,000 for the road as far as Clay-

ton, failed in the House. A new proposition,

to subscribe §310,000 towards the building of

the road as far as Walhalla, was then brought
before the Senate .and, after a stout struggle,

was passed and sent to the House, with an
amendment attached to it by Mr. Mazyck,
which made the relief provided by the bill in

a great measure nugatory, inasmuch as it re-

quired all the outstanding subscriptions to be
paid in, or the subscribers to be reduced to in-

solvency before the State subscription could be
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drawn from the treasury. This restriction was
removed by the House, and an amendment
substituted for it, simply declaring that it was
not intended by the Legislature to exempt de-

faulting subscribers from paying up their sub-

scriptions, or the company from exacting pay-

ment of them. In this form the bill returned

to the Senate. Mr. Dantzler afterwards sub-

mitted a resolution, which also was passed,

limiting the apropriation of this fund, and of

other funds in the Company's possession at

this time, towards completing the road as far

as Wallahalla, the work beyond not to be in-

terfered with if other subscriptions for its fur-

ther prosecution could be obtained. These re-

strictions bine the Company to do what it

would, under the law of its charter, nave done
without them, and met with no opposition from
the friends of the bill. The aid thus given by
the Legislature may, therefore, be considered

as given directly to the enterprise. It is also

plain that the Company have gained something,
and it has only to go on adding to its claims

to public confidence to command hereafter all

the legislative patronage it deserves in work-
ing its way through the mountains. It has
gained many friends of late, and will get many
more when it next comes up before the Legis-

lature. For notwithstanding all that has been
written and said upon the subject, it is strange
how little its beneficient character is under-

stood in the Parishes, and how it has been be-

set by injurious alliances among others in

sundry parts of the State. The Blue Ridge
Railroad will, therefore, we. are assured, be
built, . Let all cavillers cease to doubt on this

point.

—

Charleston Mercury.

Charleston and Savannah Railroad.—The

editor of the Walterboro' Sun, who has lately

passed over the Charleston and Savannah Rail-

road, thus writes about it

:

The track on this road is in a splendid con-

dition, owing as much to the dry fall and win-

ter, as to the labor constantly expended on it.

We were glad to notice the nnmerons build-

ings recently erected along the line of the road,

as a sign of thrift among the people. The old

fogy notion that a white man cannot live in

that section, will be laid aside, now that in-

ducements are offered the whites to settle there.

It will not be many years ere there will be
numbers of small farms along the line, which
will help to supply the citizens of Charleston
with vegetables, poultry and meatsj and even
our planters will soon find it to their interest

to raise stock, etc., for market. They have
heretofore had no facilities for such articles to

a market, and consequently hava paid no at-

tention to so trifling a matter. But it is no
longer trifling, and will increaso.

TheIAti.anta Rolling Mill.—Messrs.Blake,

Scofield and Markham are the proprietors and
operators of the Atlanta (Ga.) Rolling Mill.

A correspondent of the Albany (Ua.) Patriot

furnishes the following relative to their enter-

prise :

Their business is the re-rolling of worn out
railroad iron. Capital invested, 125,000 —
They employ 130 hands, and work night and
day. They burn 32 tons of coal per day, cost-

ing $5 per ton. They roll 30 tons of iron per
day, which pays §30 per ton. They pay Mark
A. Cooper for new iron for working with old

rails, about $2,500 per month. They pay
hands every two weeks from one thousand
eight hundred to two thousand five huadred.

The power used is two engines, one of one
hundred horse power and the other of twenty-

four horse power.

Opening of the Logansport, Peoria and
Burlington Railroad.—The opening of this

road has been delayed somewhat during the

past week, by the fact that the halt mileof un-

finished track had been taken possession of by
a party of laborers, who refused to make'the
connection unless several thousand dollars due
them was previously paid. The Lafayette

Courier saye that on Saturday an amicable ad-

justment of the difficulties was effected, and
the road completed. . A locomotive ran out to

the State line and back on Saturday, and a

through train was to have been started on
Moandy.

J5@"" The assignment recently made by the

Racine and Mississippi Railroad, has beeu set

aside by the Wisconsin Court as fraudulent,

and a receiver appointed. Lucious G. Fisher,

of Beloit, is the Receiver.

MONETARY AND COMMERCIAL.

The past week has exhibited in the money market all the

close features of the preceding one. Money has been ex-

ceedingly close and the discount houses have been able to

do but little for the accommodation of their customers.

The indications, however, are fair for an improvement.

Money is circulating freely in the country in payment for

hogs and produce. This stream, flowing from all the large

commercial marts, enables the farmer to pay his balance to

the small dealer, and he in return pays the merchant.

The improvement in this respect will, we think, be very de-

cided during the course of the next sixty days. The rates

rule as heretofore—regular transactions 10 to 12 per cent.;

outside rates 12 to 18 and 24 per cent.

The Holiday season has brought in a class of trade from

the country which has kept some of the jobbing houses

quite lively during the week. As the first of January ap-

proaches, active preparations are making for yearly settle-

ments.

Eastern Exchange has advanced during the week to £

prem. selling, f buying. Some transactions have taken

place at 4-10. New Orleans exchange is scarce. Gold is

quoted at h premium. Supply light.

The market for stocks has been very limited. Speculation

preferring the usual mercantile channels to securities.

At the East we notice a dull market for money and some

depression in securities. Toward the close of the week,

however, greater firmness prevailed and better prices were

realized in some of the favorite stocks.

Out of thirty -one Banks in New York which usually pay

their dividends in January and July, twenty-eight have

already declared dividends varying from 3£ to 6 per cent.

It is probable the other three wiil report in a few days.

Seventh Monthly Report of Wm. Key Bond, Ruceiv-

er of the C, W. &l Z. R. R. Co.—Wm. Key Bond, Receiver

of the Cincinnati, Wilmington and Zanesville Railroad

Company, filed his seventh monthly report in the Clerk's

office of the U. S. Circuit Court monday :

CJROSS EARNINGS IN NOVEMBER.

Passenger Business, Through $ ]I10 12
" " Local 4,617 45
" " Express, etc 40! 45

" Mail 828 10

Total.
Freight Through.

Local....
S 336 %
9,21)0 87

£5,047 12

Total $0,539 83

Total gross earnings $15,486 95

EXPENDITURES.

Operating, repairing and improving
expenses $10,676 20

Extraordinary Expenses 1.171 GO
Capital Expenses 646 57

Total $12,494 37

Cash receipts from all sources in November 814,626 16
Disbursements during November 14,252 12
Debts and liabilities contracted by W. K. Bond,

Receiver, remaining uncollected on 30th
November $27,309 12

Liabilities and debts due to the road which have
accrued during W- K. Bond's Receivership,
and remaining unpaid Nov. 30th $8,405 93

The earnings of the New York Central Railroad for No

'

vember, 1859, were $0~>2,4n6 42
1858 60M.919 81

Increase $51,486 61

The following is the comparative earnings of the Cata-

wissa Railroad Company :

1858. 1859.

October—Gross earnings $30,779 92 $40,396 13
Less paid connect'g r'ds. 5,613 28 6,468 52

$25,264 6R $25,027 5G

November—Gross earnings $29,485 16 $32,185 18
Less paid connecing

roads 5,108 64 5.GG5 24

24,326 42 26,519 94

Increase of November, 1859, over the same month, 1358,

$2,193 52.

The earnings of the Ohio and Mississippi Railroad for

the month of November, 1859, were :

Passengers, etc $157,013 44
" 1858 129.988 49

Increase $27,024 95

The earnings of the Hannibal and St. Joseph Railroad

for November, were $81,309 68.

The business of the Indianapolis and Cincinnati Railroad

for November is very satisfactory. The figures are as fol-

lows, viz :

Passengers $14.f37 68
Freight 28.201 55
Mail 9.'5 00
Express 520 00

Total _ 43,674 23
November, 1858 37,738 82

Increase $5,185 53

The November earnings of the Stonington Road were

as follows :

Passengers $11,157
Freight 8,837

Total |19,949

The receipts of the Mississippi and Tennessee Railroad

for 1858 and 1859, were as follows :

1858. 1859.

Total receipts $23,880 ?5 $?3,C91 04
Operating expenses....- 5.693 57 7,380 025.693 57

Net receipts $18,186 84 $25,711 02
18,186 82

Increase $7,524 18

The number of bales of cotton transported in 1?58 was

10,739; in 1859, 1G,282 ; showing an increase of 5,543

bales.

The earnings of the Central Railroad Company of New
Jersey for the month of

—

November, 1859, were $87,34 4 80
November, )85ri 72,982 ?5

Increase, 20 per cent ©14,362 45

Annexed is the official statement of the Buffalo and

State Line Railroad Company :

EARNINGS.

From passengers. ........

From Freight
From other sources

November.
1858. 1859.

. ..$"6,565 29 $35,181 05

... 49.383 20 45.085 49

... 1,236 32 1,471 00

Total $87,234 81 $82.^37 54
Total decrease $4,397 27

EXPENSES.

Construction $2,847 85
Maintaining road 17,3(3 76 $15.90*42
Repairs machinery 4.160 92 4,530 K2
Operating 17,1(13 27 13,409 20

Total $41,415 81 $33,848 44
Total Decrease $2,148 47

The earnings of the Pacific Railroad for November, 1858

and 1859, were :

1858. 1859.

Passengers $28021 83 $24,228 51

Freight 25,0'i3 51 3'-',G63 69

Mails 2,037 50 2,100 CO

$55,152 84 $58,992 20
Increase in 1859 $3,839 36

SOUTHWEST BRANCH.

Passengers $585 62
FreiSht 851 25

$1,436 87
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Illinois Southern Railroad.—Our readers

will be gratified to learn that the people of
Yincenncs, have at last been aroused to the
importance of securing the northern terminus
of the Illinois Southern Railroad at their City.

The Directors at Vincennes are actively en-

gaged in securing stock, and it was confidently
believed that by Tuesday, they would have
sufficient available means to warrant the com-
pany in commencing the location of the line in

the direction of Vincennes. It is a matter of
gratulation that the road goes to Vincennes.
That is the natural terminus, and whilst this

was the feeling of Judge Wilkinson, his policy

was to terminate the road at the point that

afforded the most material aid. The apathy
on the part of the citizens of Vincennes ren-

dered it probable that Lawrenceville would be
the terminus. Their recent prompt and effici-

ent action, however, secures to them the road.—Mt. Carmel (III.) Register.

Raritax and Delaware Bat Railroad —
The Ocean, N. J., Emblem says that the Rari-
tan and Delaware Bay Railroad is located
through that county, and ready to be let out to

contractors. The location is about five miles
west of Tom's River. For the- first section,

extending fiom the Camden and Atlantic road,
shares amounting to §500,000 have been issued.

It is hoped by the people of Ocean that the
road will speedily be completed from Keyport
to the Camden and Atlantic road.

Hannibal and St. Joseph Railroad.—The annual

report of the Directors of this road has just been published,

giving detailed statements of its condition and business,

from which we quote the following :

Construction account on the 1st September
was $11,102,326

Exclusive of unsettled claims, etc., estimated
at 67,001)

In addition to which there will be required in
the coming year an expenditure for construc-
tion account 70,000

Making a total of $ 11,248,326

Applicable to the reduction of which the Com-
pany have 601,329.39 acres of land, estimated
atSI2peracre 7,215,932

The liabilities of the Company are :

Missouri State Bonds $3,000,006
Land Mortgage Bonds O.0<t0,(i00

Convertible Bonds 757,000
Plain Bonds 11.000
Full paid Stock, 10,029 shares 1,6||2,!)00
Partially paid stock, 2,973 shares 167.712
Bills payable 561.214
Outstanding Liabilities in Missouri 67,000

Total $11. 169.826

The gross earnings from November 12, 1858, to September

1, 1859, were :

From Passengers $254,640
'• Freight 174,536
" Mail and Miscellaneous , - 20,101

Total $4 19,277
Operating Expenses 216.965

Excess of Earnings $232,312

The amount of land sales to November 1,1859, is:

14,131 acres, at an average of $10 24 per acre, or $144,707

Knightstown and Shelryville Railroad.—The Indiana Central and Jeffersonville com-
panies propose to unite in the re-construction
of the road from Knightstown to Shelby ville,

to be operated by the two companies in the
transportation of freights, chiefly be'ween
Leuisville and the East. The route will be
from Jeffersonville to Edinburg, over an arm
of the Jeffersonville line to Shelbyville, where
the Indianapolis and Cincinnati road is cross-

ed, and from thence to Kingstown to the In-
diana Central. The new route will save about
half of the distance between Edinburg and
Knightstown, which now has to be travelled
through Indianapolis.

J. F. D. Lanier, Chas. Moran, and L. H
Meyer, were appointed on Monday last by the

bondholders, a committee to confer with J.

Edgar Tomson with reference to an adjust-

ment of the pending difficulties between the

mortgage creditors and the Pittsburg, Ft.

Wayne and Chicaga Railroad Company. They
are to meet at Pittsburg on the 5th of January,

to consider the matter.— Western R. R. Gaz-

ette.

8®~ The Oquawka Plaindealer says there is

a report to the effect that the Chicago, Burling-

ton and Quincy Railroad Company have pur-

chased the Air Line Railway from Galva to

New Boston, and that they intend to proceed

with the work at once, and complete it in the

earliest possible time ; and also build a branch

road from New Boston to East Burlington, to

connect with their road on the west side of the

B®*" At the Meeing of stockholders of the

New York Central Railroad Company, held on
the^lSth inst, the following persons were ap-

pointed to examine the accounts and transac-

tions of the Company for the ensuing year:

—

Charles Stebbins, Cavenovia ; John P. Moore,
New York; Morean Delano, New York; John
T. Clark, Ulica; Joel Rathbone, Albany ;

John
Wilkinson, Syracuse, and Hugh Whits, Cohoes.

At a meeting of the Directors, held in the af

ternoon, Erastus Corning was unanimously re-

elected President, and Dean Richmond Vice
President of the Company. The old Board of

Directors having been re-elected, the followind

standing Committees were appointed : Execu
tiue Bommittee—Messrs. Corning, Richmoud,
Schoolcraft Page and Chedell. Committee on

Accounts— Messrs. Townsend, Sparker and
Tracy. The Board declared a dividend of 3

per cent, for six months, which will expire on
the 31st day of January next, payable 20th

February.

CONTRACTS for Kails at a fixed price, or on co-n
mission, delivered at an English port, or at a por

in the United States, will be made by the undersigned
THEODORE DEHON,

no!3 10 VVal ar Rroadway.New Yor

NOTICE TO CONTRACTORS.
Office of the Little RorJc and Fort Smit/n
Branch of the Cairo and Fltlton Iiai/->

road Co., Van Btiren, Ark., Sep. 10, '59.)

SVMI.ED PROPOSALS for the graduation of

the First Division of tweuty miles eastward from Tan
Buren, will lie received at this office until Thursday
noon, December l»t 9 1859* The work is

divided into twenty sections of about one mile each, and
proposals for either a part, or the whole of this Division
may be made *, but no bids for less than one section will be
considered. Blank forms of proposals will be furnished on
application at this office, by mail or otherwise. Estimates
of work done wilt be made on tnc first day of every alternate

month, and payments nude on the first day of the month
following ; and fifteen per cent, of all estimates will be re-

tained until the completion of the contract. Contractors
desiring other terms of payment may bid accordingly, as the

above terms are not positively settled.

The Company having a large amount of the finest Lands
in Western Arkansas, will give preference to those requir-
ing the least proportion of money, and the largest propor-
tion of stock and lands. The Company reserves the right

to reject any and all bids at its option.

Plans, profiles and specifications may be seen, and all de-
sired information obtained, upon application at the Engi-
neer's Office, in Van Buren-

JESSE TURNER, President,

T, F.

Mathematical Instrument Makers
No.GTV est Gtli Sl.tel.'W'a nut A; Vine

CINCINNATI

Direct Ronte to the North-West!

—VIA—

LLIN0IS CENTRAL
-'_-. '- ........-.i~~ ';

t
";

. jjV; iJ"."i ;'£..
"_ -- -- ---- - •- -

- —---i-Sr

AND PANA OR SANDOVAL
FOR

Decatur, Springfield)
Bloomington, Peoria,
Burlington, Quincy,
La Salle, Rock Island,
Dixon, Galena.

Prairie du Chien , St Paul, and
St. Anthony,

And all points in Iowa and Minnesota.

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily, at PANA for all the above points.
Connections also made with OHIO AND MISSISSIPPI

R. R. with I. C . R. R, at SANDOVAL.

Passengers for the North- West

Desirous of making Quick Time, combined with com
fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R R ,

and avoid change of Cars and Baggage, and the expenso
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE- UPPER MISSISSIPPI.
Close connections are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

Tj^r-The Equipments of the ILLINOIS CENTRAL R.
R. are unsurpassed by any Road in the West.

New, Elegant Patent Berth Sleeping Cars are run on all

Night Trains.

Fare the same as by any other Route, and
Tickets good until used.

Through Tickets can be procured at Spencer House,
corner office ; No. 1 Burnet House ; 135 Vine Street,
between Burnet House and Post Office ; at the Depots, and
all Principal Railroad Offices in the East and West.

E. II. NICHOLS,
Geii>l Southern Agent, Cincinnati.

W. P. JOHNSON,
Gen^l Passenger Agent, Cliicago.

Winter Arrangement, 1859-'60.

BALTIMORE AND OHIO

:es..a.:i:xj:fl<Oj&.:o.

great national route
TERMINATES AT WASHINGTON AND BALTI-

MORE on the East, and Wheeling, Benwood and
Parfcevsburt; on the West, at which places it unites with
Railroads. Steamers, etc., for and from all points in the

West, South-West and North-West.

F'W-Q TRAIWS
Leave Wheeling daily at 12:35 P.M., and 10:10 P.M.
One Train leaves Parkersburg daily at 9:20 P. M.
Direct connections are made by these trains

FOR ALL THE EASTERN CITIES.
This is the only route to Washington City.
Passengers by this route can visit Baltimore, Philadel-

phia, New York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via
"Washington City at an additional charge of S3.

Time, as quick and Fare as low as by any other
ROUTE.
JO3 Inquire for tickets via Baltimore and Ohio Rail-

road, at any of the principal Railroad Offices in the West.
E. F. FULLER,

General Western Agent.
L. M. COLE,

General Ticket Agent.
W. P. SMITH, Master Transportation:
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PATENTED GAS WORKS
OF THE

1
Gas Worts

, to be generally adopted by the owners of
Factories, Private Residences, Hotels, anil other such
establishments requiring much light, should possess the
follomnf advantages, to wit: great simplicity of con-
struction and operation; reliability to insure a regular
supply 01 light; purification of the gas tn prevent clog-
ging ; freedom from unhealthy and offensive odors ; safety
from Are and explosion

; adaptation to different materials,
and to work days only, or continuously, as required;
lastly and chiefly, economy botli as to repairs and cost of
tbe gas.
Gas Works coming up to the above standard are what

the public want. Are there any such V To determine this
question, there is but one safe course for parties desiring
Gas Works, to wit : to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.

To this test the Aubin Company will, at all times, submit
their works ; and as an inducement to parties to take the
trouble of making it, they refer to the Scientific American
of March 13, J858, and circular which can be had on
application.

Unequalled Economy.
1st. From the great simplitjty of construction peculiar

to the aubin Works, the retcrt is the only part exposed to
destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a
while heat without melting, they last a great while ; and,
as when required, the workman can change them in a few
minutes—the cost of repairs is very triflin"

. The Cost of the Gas
Depends on the quantity made at one operation, and the

material used; but even where 31)0 feet only is made, the
cost for all materials used will not exceed 40 cents—the
ordinary yield of gas being at least ]3 feet per 1 lb. of rosin,
and from other muterials in proportion.

PEICE OF THE^UJBIN PORTABLE
GAS WORKS.

A complete apparatus with large stove and dry or
wet gas holder, holding 3uu cubic feet, $300 0U

do do 350 " 335 no
d° do 400 " 375 <)(l

do do 500 " 450 00
do do 600 " 505 00
do do 700 " otJO 00

The above prices are for the apparatus complete for use
at Cincinnati. Where a wet gas ho^er is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gas works to judge of the

size most advantageous fur their purpose, the following
table has been prepared on the basis tnat an ordinary fish-
tail burner (known in stores as 4 and 5 foot burners) will
consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the less frequently must gas
be made, and, therefore, the less costly in the end.

Table showing the Contents and best
Proportions of Gasometers from 400
to 4000 ft., and the I\ timber of Lights
they will supply lor a given tiine.

Contents in No. of hours Diameter of Height of
Cubic Feet, for 10 lights. Gasometer. Gasometer.

400 20 10 ft. 5 ft. 3 in.
5«0 25 ]0ft. 6 ft. 6 in.
"50 37 12 ft. 6 in. 6 ft. 2 in.
1000 50 13 ft. 7ft. 8 in.
1500 75 15 ft. 8 ft. Gin.
2000 100 17 ft. 3 in. 8 ft. 7 in.
25110 125 18 ft. 10 ft.

3000 150 20 ft. 10 ft.

3500 175 20 ft. 6 in. 10ft. 1 in.
4000 200 21ft. lift. 9 in.

If a gasometer of a different capacity from any of the
above is required, its contents, size, &c, can be readily
calculated on the same basis, also any other number of
lights or hour3of consumption.
We will observe here that, while coal gas deteriorate

rapidly, when kept long, our gas is even better after having
been in the gasometer tor a few days. Even in winter, it

can he kept any length of time without deteriorating or
being materially diminished in volume.
N. B— For circulars and lithographic plans of the large

private works (for factories. &c, &c.) of the Company, or
of their village works, as now in operation in several .States,
apply to

E. T. C0VEEDALE,
107 Walnut Street, Cincinnati, Ohio,

who has the exclusive right to manufacture and sell in the
State of Ohio.
Feb. 24th, 1839.

APPLEGATE & CO.,

Booksellers, Publishers, Stationers & Blank

Book Manufacturers,

43 Main St. Cincinnati O.

APPLEGATE & CO.,
APPLEGATE & CO., Book-
sellers, Stationers anil Blank-book
Manufacturers, 43 Main btreet, Cincin-
nati, invite the attention of Booksellers,

Country nierch ants, Teachers,
and others to onr varied and
extensive stoek of School, Classi-

cal,Theological

,

Scientific, Stan-
dard, and miscellaneous Books, Paper,
Blank-books, Stationery, etc., etc.;

which, from our numerous and favora-
ble arrango ments with the
leading publish ers, as well as
the principal manufacturers
and importers of Tape]- a'«d Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a comparison of stock and prices
with any other house in the West

BOOKSELLERS,
Our Stock of Stationery

is very complete, embracing
in part all the varieties o f Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,
Tissue, Drawing,
and Tea w rap-
boards, E n v el-

Pens, Penhold-
racks, Copying
Books, Ink and
suros. Sealing
Slates, Mucilage,
Book rests. Bill

Envelope, Manilla
ping; Bonnet
opes, Gold & steel

er6, Pencils, Pen-
presses, and
Inkstands ; Era-
wax, Wafers,
Banker's cases,
head boxes, En-

Telope and Card cases, Cash and Post
Office boxes, Rulers, Letter scales, Clips,

Weights, and Files ; Date Calendars,
together with all other articles

used in the coun ting-house.

SlaiionerSi
To onr Blank Books we

especially call attention, as
they are manufactured at our own

establishment, of the best material, and
all neatly paged, including all sizes, from
the small memo- randum book to
the large Super Boyal and Impe-
rial Ledger, and hound in a great
variety of styles and of superior
w h rk m anship. Books made t o
order of any de- sired pattern,
with or without printed headings
and warranted to give satisfaction
in qnality of pa- per, accuracy of
rujiug and durability of binding; ait of
which will he sold at uniform low prices.
Job binding of any kind done in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,
We are prepared io

Print and Bind hooka
tion and in any stylo

sired, at rates as low
quality of work
cuted in this

wher e. Our
executing these

Ster e otypo,
of any descrip-
that may be de-
as the samo
can be exe-

city or else-

facilities for
branches of

the trade are ample, and
authors may depend upon having
their hooks published in the hest
style and on short notice.
Merchants and others wishing
Bills of Lading,
Railroad and

Cards, Circulars, or
tion of printing, will
that we do such jobs
despatch. Orders re-

Bill Heads,
Dray receipts,

any other descrip-
please bear in mind
with neatness and
epectfully solicited.

Publishers

Our own publications are too
well known as works of the highest

merit, to require more than an enumera-
tion of the moro prominent, which are,
C 1 a r k e s' Com- in e n t a -

ries,Dick's Works. E o 1-

Hn's Ancient History, Plutarch's
L'ves, Josephus, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden'a German,
etc., etc. These, together with Books,

large and small, Books, new and old,
Books amusing and instructive.

Books of narrative and
adventure, Books suited to
every condition, and Books and Station-
ery in endless variety, mako our stock
compl ete and can not fail to please.
Wo in vittall to give us a call.

43 MAIN STKEET. CIN.

W. HAHVEY'S SAFETY JOINT
For Coupling the Ends of " T]

PATENTED, NOV. 2, 1858.

Rail

Fig. 3 is a perspective view of Joint Rail. Fig. 1 is a
view of outside plale C, whu h is applied on the outer side

of the joint. It is intended to stand up flush with the face

of the rails, so that it may form an unbroken hearing for the

wheels, as they pass the square extremeties of the Tails.

This plate may be of such form as to fill up the recess in

the side of the rail, between the head and base, or only to

bear against the head and upon the base, leaving an open
space between it and the neck of the rail. The Inst men-
tioned form is the one shown in the drawing. In either case

the lower part of said plate rests partly upon the base of the

rails, and partly upon the outside lip of the chair, as shown
inFig.3,

Fig. 2 is a view of inside plate D, which is applied on
the inner side of the joint This plate must fit into the re-

cess in the side of the rail, as its upper part can not project
laterally beyond the~head of the rails, ur it would interfere

with the flanges of the wheels. At.d its lower part, like the
lower part of plate C, rests partly upon the base of the rails,

and partly upon the inside lip of the chair, as shown in the
model. From the inner side of this plate, projects two
strong horizontal tongues C C, which pass through slots in
the ends of the rails, and corresponding ones in the outside
plate C- These tongues rest upon projections, which are
provided on the chair to stand up outside of the plate C, to

act a3 bearings for the tongues C C, and serving, also, in
part, to confine the plate C. The ends of the tongues are
furnished with vertical slots to receive keys, which are
driven through them* and corresponding vertical slotsin the

chair. The rails and chair are secured to the joint tie by
spikes passing through the chair and down the edges of the
base of the rails, in the usual manner; and the heads of
these spikes are covered by the plates C and D, in which re-

cesses are provided frr them in such a manner as to prevent
the possibility of the spikes being withdrawn while the plates

are in their place.

The plates C and D, constructed, and applied, and
tnngued together, by the tongues passing through the rails,

and secured by keys, as described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-
ble manner, so thatneilher can move without the other.

One of the advantages this invention claims over all

others, is the introduction of two peculiarly constructed
side-clamping plates, in combination with a corresponding
chair. The inside plate has two strong horizontal tongues,
with vertical slots in the ends of the rails, and correspond-

ing ones in the outside plate. By driving through two keys,

they clamp and lock the plates firmly together, so that nei-

her can move without the other.

Another great advantage is, the allowance which ismad
for expansion and contraction between the tongues an
slots in the rails, so that they can not shove together, as in
the present mode of fastening them—each joint acting in-

dependent of the other. This mode of securing rails may
be considered past improvement. It will be seen that one
part assists and takes the strain nrl'the other, in such a man
ner that there is no particular strain on any part of slh
joint, which must wear smooth and make a perfectly afee
road, thereby doing away with the breaking of rails, wheels
and axles, preventing the loss of life and destruction o
property, and saving at ieast fifty percent, on the wear ,

the rolling stock of the road.

W. HARVEY, Inventor, and Patentee,
41 Jefferson- street, Albany, N.Yl

ON Agent. Cincinnati 0.
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PROSSER'S PATENT

ORIGINAL LAP-WELDED
IRON AND STEEL BOILER TUBES,

SAFE FROM EIVD TO EiVD.

')

ENAMELED IRON PIPES AND PUMPS,
FOR WATER SUPPLY, ACIDS, ETC.

SOr, K IMPORTERSPROSSEK9S PAIENf SDKJPACrPcOK-
DElVSERw for high pressure steam, with sea or

other bad boiler water, gauges, 3-cutter drills, coun'er-
sinfo, tube end cutting bars, expanders . tube scalers,
steel xcire and whalebone brushes, pall lexer icrenches,
tubes—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes, Steel for
Hollers. THOS. PROSSKR & SON,

STjan. 28 Piatt Street, New York.

H. G. LOBDELL. H. S. M'COMBS. I>. p. BUSH.

BUSH&LOBDELL
Wilmington ------- Delaware

MANUFACTURERS OF

AND

For R. R. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any ExUnt
FOR THEIR

CELEBRATED WHEEL'S,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

WHEELS FITTED
To Hammered or Rolled Axles,
Iu the best manner, at the shortest notice, and on the

Most Reasonable Terms.
an 2

A Book for Every Business Man!
JUST PUBLISHED

—THE

—

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of -Post- Offices in the United States
and Territories, arrariged by States and Counties ; A
Complete List of all Distributing Post- Offices ; Rates
of Foreign and Domestic Letter Postage; Pates of
Printed Matter* Transient and Regular; Abstract
of the Laws and Regulations of t/te Post- Off.ce De-
partment, <£c, e&c.

COMPILED BY E. PENROSE JONES,
LaU Assistant Post-Maoter at Cincinnati.

Price Twenty-Five Ccsifs.

READ THE FOLLOWING CERTIFICATE.
IT. S. Blank Agency, Cincinnati Post-Office,)

January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P. 0.,from the Records in this Department, and
other sources, and contains the most complete list of Pnst-
Offices, especially of the Western, North-Western, and
South-Western States, yet published.

MAHLON H MEDARY,
Agent and Inspector ofPlan&s, &c.,for P. O. Depart.

The hook makes an actavo pamphlet of abont 100 pages.
The entire mutter is kept standing in type, and as the com-
piler is promptly advised of all New Offices, Changes ard
Regulations of the Department, the information is corractsd
tip to the last day of publication, an advantage possessed
by no other work of the kind..

Observe, That this list is arranged by States and Conn-
ies* making it especially valuable to business men. No
similar arraugement has been published since 185G. There
are 30C0 more offices in this than in any book heretofore
issued. T/ie Price is one-half that of any work of the kind
now published.

JO" Single copies sent by mail (postage prepaid) to any
address, upon receiving Twenty-five Cents In Silver or
Postage Stamps. Five Copies sent for SI 00, or Twelve
Copies for &2.U0.

Addrew. C. S. W1LL1IAMS,
194 Walnut Street,

VarlO.tt Cincinnati, Ohio.

WHEELER 8l WILSON'S

SEWING MAGIINES.

W M, SUMNER & CO., cor. Fourth and "Wal-
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:

Louisville, Ky., Columbus, M
Lafayette, lnd., Dayton, 0-,

Indianapolis, lnd., Zanesville, O.

We offer the Wheeler &c Wilson Sewing Machine, with
important improvements, at a reduction on former prices ;

and to meet the demand for a aooo. low-priced Family
Machine, have introduced a new style, working upon the
same principle, and making the same stitch, though not so
highly finished, at-

Fifty-Five dollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
both sioes, impossible to ravel, and leaving no chain or

ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made

At our various offices we sell at New York prices, and
give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three
years.

J]^/
3 Send or call for a circular, containing all particu-

lars, prices, testimonials, etc-

feblS: WM. SUMNER & CO.

1tf)AA Kegs No. 1 Railroad Spikes, 5\ by 9-lGth
, &\J%* Corby, Gossin & Co.'s m;

low by
make, for sale very

TRABER & AUBERY,
7 Public Landing

GEO. D. WINCHELL & BRO.,

172 Elm Street, bet. 4th and blh,

CINCINNATI, O.

SoleManufacturers of McGowan' o Uduble Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine,
WOULD respectfully invite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the put
lie generally to these Pumps'
as the best Pump now in use"
and acknowledged byallwbo
have used them to be perfect-
are simple in their construe
tion, compact, durable and not
likely to get out of order; we I"

adapted for Steamboats, Rail
road Water Stations Distills
ries. Breweries, Furnacce
Mines, Rolling Mi lit*, Pape
Mills, Factories, Wells, Cla

Lerns,Sf sr.tibhary File Engines, Garden Engines and f^

all purposes whore a Pump can be used. Also, for for-

cing a large body of water to a great* height or distance
rapidly.
Also, McGowan s Patent Ball Valve Pump, designed

for Hot Liquids, Hot Oils, Molasses, &c Hose Ccuplins
Lead,Copperand Gas Pipe furnished at the It west ma '

kel prices.
Full arid perfect atisfaction guaranteed in allcases,

when properly put up according to directions.
Orders thankfully received andpromptly filled at the

shortest notice.
SILVER WKDAj. (The highest prize) awarded
eee pumpsandSteam Pumping Engine at th late Fa
k Ohf o Mechanics' Institute . June. 18, 1855 —1

Street and Other Railroad Iron.

WOOD, MORRELL &. CO., Johnstown, Cambria Co.,

Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur-
chase Ag.4, m.6.

FREEDOM IRON COMPACT
MANTJFACTUTEKS OF

LOCOMOTIVE TYRE,
Engine and Car Axles, Pump and Piston Rods,

Bar of all Sizes,
And all Forgings for Bailroad Machinery.

Lewistown, Mifflin Co., Penn.

JOHN A. WRIGHT, SupH.

This Iron is all made from best Juniata cold-blast char-

coal Pig Iron, refined with Cliarcoal in the old-fashioned

Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works June9.

New Time Table

Leave Albany.
Steamboat Exp.. 7 1.0 a. m.

Mail 9.10 a.m.
New York Exp. .11. 15 a. m.

Night Exp 5.011 p. M.
Utica Accom'n.. 6 110 p. M.

N.Y. Mail 11.15 p. M.
Leave Buffalo

New York Exp.. 5.15 a. m.
Steamboat Exp- 8.00 a. m.
Mail
Cleveland Exp.. C.On p. m.
Cincinnati Exp. 11.00 p. M.
UticaAccom'n..

t. Arc. Buffalo. Arr. S. Br.
7 00 p. M. 7 00 p. m.

rj.5o a. m.
fl.UO p. M 9.00 p. M.
4.00 a. If. 4.00 A. M.

Ar.tJ.10.ll0 p. m. —
in.on a. m. 10.00 a, h)

Leave Bridge. Ar. ft Ib'y

5.15 a. m. 3.311 p. M.
8.00 A. M. 8.00 p. m.

2.30 p. M.
4.40 a. m.6.00 p. M.

11.00 p. M 8.30 a. K.
10.00 a. m.

CINCINNA TI
LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotiv
equal in efliciencyand durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forgingand casting do ne at short notice. Also, bolts for
bridges cut wittulispatch.
ap20 MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED hy a Board of Visitors appointed by the

State, is under the superintendence of Col. E. W,
MORGAN* a distinguished graduate ol West Polnl
and a practical Engineer, aided by an able Faculty
The course of study is that taught in the best Colleges

hut more extended in Mathematics, Mechanics, Ma
cli in cs. Construction, A gri cultural Chemistry and Mining
Geology ; also in English Litemture, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit ot selecting studies to suit
time menus, and object ot Profession alpreparation, both
before and after graduating.
The twelfth annual term is now open. Charges, $102

per half-yearly session, payable in advance.
Address the Superintendent, at "Military Institute

Franklin Springs, Ky.," or the undersigned.
P. DUDLEY.

VroBldeiit of the Board

,

Jan 5tf.
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E. D- MANSFIELD,
T- WEIOHTSON, I Editors.

OINOINNATI:
Thursday Morning:, Jan.. 5, I860.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORNiNQ,

BY WEIGHTSON & CO.
OFFICE -No. 167 Walntit Street.

SUBSCRIPTI9NS^$3Per4nnum,in Advance.
Xopubscribers in Great Britain, 13s. (id. ($3) payablein

advance-

ADVERTISEMENTS.
A square Is the space occupied by ten, lines of Nonpareil.

One square, single insertion, ®1 00
** per month, 3 00
" six months, 12 00
** per annum, 20 00

column, single insertion, 5 1)6

" per month, !0 00
" six months, -JO 00
** perannum, 80 110

page, single insertion., 15 00
** per month, 25 00
*' six months, 110 00
" perannum 200 00

Cards not exceeding- four lines, $5,00 per annum.

THE LAW OF NEWSPAPEES.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.
If subscribers neglect or refuse to take their newspapers

from the office to which they are directed, they are held re-
sponsible until they have settled the bills and ordered them
iiscontinued.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-
tion, they are held responsible.

Subscriptions and communications addressed to

WEIGHTSON & CO.,
Publishers and Proprietors.

JT~p The European Agents for the Railroad Record
are Mossrs. Aloar Sc Street, of the London Provincial
and Colonial Newspaper Advertisement Office, No. 11
Clements Lane, London, England.

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies
to the advertising pages of the Secerd.

THE ETNA INSURADCE COMPANY.

This powerful and prosperous company has

made another " gseat dividend." It divides

half a million of dollass in stock to its stock-

holders, giving one share of stock for every

two of its present one million of dollars capi-

tal. It now has a capital of one and a half

millions of dollars, and also a surplus or "re-

insured fund," of half a million of dollars, ma-

king securities in cash of two millions of dol-

lars. In January, they will probably make al-

so a cash dividend often per cent on the old

stock at least. The prosperity of this compa-

ny is unexampled. We believe it commenced
with a capital of $200,000, and withiu three

years it has carried, by its own earnings, its

capital from $500,000 to $1,500,000—malting
its ^stockholders rich—every share now being
worth over $200. For instance, $5,000 ;in-

vestud in that eompan}' three years ago, at the

market price of its stock, is now worth 30,000
cash, and quick at that—and it has received
an average of over 20 percent yearly dividends
besides! Where is there an equal?

—

Hartford
Times.

' The following are the officers of the

Buffalo, New York and Erie Railroad for the

current year:

A. D. Patchim, President.

Isavc C. Colton, Assistant President.

Gilbert Cameron, Treasurer,

PROGRESS OF RAILROADS AND
THEIR EFFECTS ON PROPERTY.

In our last we endeavored to give, as accu-

rately as possible, the aggregate of Railroads

now (January, I860,) in operation. This is

27,500 miles. Let us now look a little into the

rate of progress, and the effects, so far as we

can ascertain them, on the value of property.

Taking the whole United States we have this

progress in periods of five years each:

In 1828 Smiles,
tn 1833 576 "

In lc3d 1.843 "

In 1843 4.174 ,fc 125 percent, increase.

In 18-IH 5,682 " :is " "

In 1853 13.379 " 130 " "

In 1858 20 449 " 110 •' "

lnl859 27,500 "

It thus appears that from 1853 to 1859,

there were more miles of Railroad construct-

ed, than were in twenty years previous. In

this period, there were two periods of finan-

cial revulsions, each of which caused a

crash in railroad affairs, viz., in 1854 and

1857. Notwithstanding this, such was the de-

mand for Railroads, especially in the West

and South-west, that the number of miles of

road constructed in any one year, is very

nearly as great as it was in the very flood tide

of the Railroad Fever. The direction in

which this progress has been chiefly made,

may be seen, by the following brief compara-

tive table

:

1850. 1853.

New York l,890miles. 2,700 mile».

Ohio 635 '• 3,0U0 "
Illinois 131 " 2,748 "
Indiana 287 " 1,900 "

Tennessee 73 " 750 "
Alabama 254 " 485 "
Missouri , •. 640 **

Wisconsin 850 •'

Iowa 250 "
Michigan 321 609 "

Aggregate 3,591 miles. 13,998 miles.

The increase in these ten States, in ten

years, is 10,400 miles. Nearly all*of this

is since 1852, deducting New York, 9,500

miles for nine Western States. We here re-

peat the observation in our last number, that

notwithstanding all adverse circumstances,

there are nine Western States in which nine

thousand miles of railroad will be made in the

next nine years.

The next and most interesting question is

—

does this pay? Passing by entirely those en-

gaged in the construction of any particular

road, does the expenditure of this vast sum of

money, in this way, repay the community in

which it is invested? This question is easily

answered, by the experience of Ohio. In 1846,

a new appraisement of property took place in

this State, which placed property very nearly

on its true cash value. In 1847, this appraise-

ment took effect, and in 1848 and 1859, we

have these results

:

Valuation of Ohio in 1848 £421,067,236
" '• 1859 900,000,000

The value of property in the whole State

was doubled in eleven years. Undoubtedly

this was not all due to railroads ; for the State

increased in that time nearlv half a million

in population, and, of course, added propor-

tionably to its improvements. On the other

hand, that the Railroads have produced a

large part of this improvement can not be

doubted. In 1835, Ohio had finished her

Canals, and from that time till 1845, they

produced their full effect In 1843, the first

railroad was begun, and in 1850, the State

had 650 miles complete; but in 1859, she had
over 3,000 miles. From 1850 to 1859, then

was, for this State, the great Railroad period.

In this period the property of the State rose

four hundred millions of dollars in value.

We make no mistake, then, in saying, that

these roads have added immensely to the value

of property.

We have examined the valuation of porperty

in a large number of counties, and find that

the increase in those having railroads is dou-

ble the increase in those which have no rail-

roads ; thus proving conclusively that a large

part of the increase in the State is due to rail-

roads only.

If now, we examine the relative effect of the

capital employed on one hand, and of the in-

crease of capital, wa find the following result

:

Increase of Capital $450,000,000
Cost of Iloails $110,00(1,000

The cost of the roads has been just one-fourth

the iuoreased capital of the State. If, then,

the entire cost of the roads was thrown away,

the State has still acquired three hundred mil-

lions in the short space of ten years ! But, it

is notsupposable that this sum is thrown away.

The net profits made by the roads will pay 7

per cent interest (which we may callow"',) or

full two-thirds the entire cost. We may safelv

say, that forty millions is all that can be lost by

railroads of Ohio, while two years benefit of

the roads to farmers alone, will pay the whole

sum.

In view of the facts we have stated, in our

last number and in this, we think three things

are proven

:

1st. That railroads are of such indispensable

value to lands, especially in the new States,

that they must and will be made.

2d. And that, when made, they add greatly

to the value of property; so much so, that in

looking to the aggregate community, any losses

accruing to stockholders or creditors, are ten-

fold made up by the general increase of value.

3d. That the commerce of a State is equally

increased— indeed, can not be carried on,

without the aid of this new machinery.

4th. And that, as the inevitable sequence to

these facts, all new States and cities will have

them. The sacrifices that are made are tem-
porary; but, the benefits are permanent. Since,

however, there are sacrifices to be made, we
think that in the new States, and indeed the

old ones, where few roads are made, rhe State

aid plan, adopted by Tennessee, is far the best,

for the sacrifices are not near so great, and are

more easily borne. The State of Tennessee

loans $10,000 per mile for railroads, and a
large sum for each bridge over a considerable

stream. This aid judiciously applied, will in-
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sure the construction of roads, wherever the

community thinks they are needed. Every

community can raise some means, and has

some credit, and these united with the State

Aid, are sufficient for roads where utility can

be clearly shown.

On the grounds we have exhibited, we think

the construction of railroads w 11 go on quite

as fast as they do for many years to come. In

the view of these facts all persons should keep

themselves well informed on the condition of

Roads, the new Schemes, the new Improve-

ments, and the rates of Stocks.

TERRE HAUTE & RICHMOND R. R.

ELEVENTH ANNUAL BEPOKT.

The business operations and the financial

condition of the Company are fully set forth

in the Secretary's Report, and accompanying

statements.

Although the revenue of the Company has

been somewhat less than that of the previous

year, the expenditures have been correspond-

ingly reduced; consequently, the net earnings

vary but little from those of the preceding

year. The business of the road, in tonnage,

equals that of 1858. There has been a large

increase in the tonnage of "first," "second,"

and " third" class freights, as there has also

been an increase in the tonnage of the princi-

pal western staples, viz: wheat, flour, and

corn. The decrease of revenue mostly arises

from the low rates, that have ruled during the

year for through freights, and to the delayed

movement of an important item of our local

traffic, the transportation of live hogs, which

has seriously affected the revenue for Novem-

ber, (the last month of the fiscal year,) but

which are now being transported, in the pres-

ent month, December.

Owing to the scarcity of corn in 1858, hogs

were sent early to market, and in November

of that year, we transported seven hundred

and twenty-six car loads, against ninety-one

last November. The aggregate number of

car loads of hogs transported in 1858, was two

thousand one hundred and sixty-seven, and

the aggregate number the past year was five

hundred and twenty-five.

There has been an increase of eleven thou-

sand six hundred and twenty-three thousand

dollars and sixty-six cents, on "inward" or

westward freights, and a falling off on "out-

ward" or eastward freights, of twenty-two

thousand and fifty-nine dollars and seventy

seven cents. Had the large number of hogs,

now being transported over the road, reached

us a few weeks earlier, our receipts from out-

ward freights would have been largely in-

creased, and with better rates for the tran-

sportation of. freights generally, the revenue

would have been larger than that of 1858.

The damages sustained by the Terre Haute,

Alton and St. Louis Railroad, our important

connecting road on the West, by the freshets

at the beginning of the year, seriously affected

the business of both roads. We are satisfied

that the improved condition and now energe-

tic management of that road, will tend to

the increase of the business of both, the com-

ing year.

Our revenue has also been somewhat de-

creased, in consequence of the State Fair be-

ing held the past year in the south part of the

State, and remote from the counties tributary

to the business of the road; had it been held

as formerly, at Indianapolis, the capital of the

State, our revenue would have been several

thousand dollars more.

We have, in connection with the "Western

Union Telegraph Company," erected at a cost

to us of twelve hundred and seventeen dollars

and eighty cents, a telegraph along the line

of the road, which furnishes us all the facili-

ties of this great agent in railway operations.

The few weeks that it has been in operation,

has fully demonstrated its utility in expediting

the business of the road.

Jointly with the Louisville, New Albany and

Chicago Railroad, there has been erected at

the crossing of that road with ours, a freight

and passenger depot, amply large to accom-

modate the increasing traffic between the two

roads.

For the sum of ten thousand dollars, we

have purchased about five acres of land ad-

joining the depot grounds at Terre Haute,

where more room was required for additional

tracks or sidings.

The relaying the road with new ties has been

completed; one hundred tons new rails have

been laid, and a new coat of ballasting put on

the road bed. The stone masonry of all bridge

abutments, wing-walls, culverts, and drains,

have also been completed. We have also

built two additional water stations, making

the supply of water on the line of the road

ample. A new side track has been laid at

Staunton, for the accommodation of the coal

business; also one at Greencastle, for the con-

venience of loading stock. The fencing has

been thoroughly repaired, and is now more

perfect than at any previous time. The ma-

chinery and rolling stock have been kept up,

and is in perfect order. The trains have been

run with regularity, and, as usual, we have

been without accidents—no injury has been

sustained by person or property. The officers

and employees have discharged their several

duties with promptness and fidelity.

By order of the Board,

B. J. Peck, President.

Terre Haute, Dec. 22, 1859.

secretary's report.

Terre Ha?te, Dec. 22, 1859.

The business of the Company for the year ending No-

Yember 30, is shown in detail by the Statements hereunto

annexed, viz :

First—Statement of Earnings and Expenditures.

Second—General Account showing the Aggregate Re-

ceipts and Payments for the year.

Third—Account Current.

Fourth—Balance of General Ledger.

Fifth—Details of Earnings for the year.

During the year five thousand of the Company's Bonds
have been surrendered, and Stock issued for the same—in-

creasing the

—

Capital Stock of the Company to $1,381,450 00

And reducing the amount of bonds to 230,000 00

Aggregate of Stocks and Bonds SI,011,450 00

The gross earnings of the year, as shown in

Statement No. 1, is 8357,297 85

And the expenditures have been, viz :

Operating Expenses $165,568 56
Additional " 9,574 43

175,142 99

Net earnings g 182,154 86
Taxes $:,645 67
Interestand Exchange 14,426 57
Dividend 1st six months. .$GH,822 50

" 2d six " .- 69,072 50
137,895 CO

159,967 24

Surplus Earnings 22,167 62
Of which there has been expended, and not
charged to current expenses of the year the
sumof $12,202 81

For the following purposes, viz :

Telegraph 1,217 81
Real Estate 10,000 00
Half Interest in Depot at Junction

of New Albany Road 985 OO

12,202 81

In Account with the Stockholders, (State-

ment No. 3,) is shown a credit balance of. ...$186,278 02

Which amounts is represented by the follow-

ing accounts, viz :

Evansviile and Crawfordsville R.
R. slock S24,429 89

Madison and Indianapols R. R. In-
come Bonds 1,610 00

Real Estate for Wood 2,601 10
Real Estate(185°) 10,000 00
Depot at Junction of New Albany
R R 985 00

Telegraph 1,217 80
Bills Receivable 79,914 62
fuel—on hand 11,251100
Material on hand 33,186 30
Railroad Iron on band 4.100 U0

D. S. Mail 7.850 17

Treasurer 78,838 90

.55,973 78
Less balance unpaid div-

idends S623 26

Less Dividend declared
Dec. 21, 1S59, payable
Jan. 5, 1858 60,072 50

60,695 76
-$186,278 02

By order of the Board of Directors, the account of the

Atlantic and Mississippi Railroad Company, has been

closed, add the amount charged to Profit and Loss. There

has also been charged to same account, by order of the

Board, and the Treasurer credited with the sum of 32,393 52,

being for losses sustained by the depreciation of funds held

by him, mostly arising from losses on Indiana Free Bank

paper, when the Banks were discredited in 1856.

CHAS. WOOD, Secretary.

The following are the Officers and Direc-

tors for 1859-60:

E. J. Peck, President and Sup't; Charles

Wood, Secretary; John Scott, Treasurer.

Directors—Chauncy Rose, James Farring-

ton, Demas Deming, Terre Haute; W. H.

Thornburg, Greencastle; E. J. Peek, Indiana-

polis , H. Ross, Chas. Wood, William K. Ed-

wards, F. Nippert, Terre Haute.

The Tennessee Legislature has adopt-

ed a resolution introduced by Mr. Richardson,

declaring that they regard the Southern PacL
fie Railroad as a necessity of the age, and

commend it and its extension from El Paso,

through Arazona, to the Pacific Ocean, to the

Senators and Representatives in Congress, so

as to obtain therefor such countenance aud

aid as may, within due constitutional limits>

be properly conferred.

—

Exchange.
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REPORT OF THE SECRETARY OF
THE TREASURY ON THE STATE
OF THE FINANCES.

Treasury Department, )

December 5, 1859.
J

Sir: In compliance with the act of Congress
entitled "An act supplementary to an act to

establish the Treasury Department," approved

May 10, 1800, I have the honor to submit the

following report

:

On the 1st day of July, 1858, being the com-
mencement of the fiscal year, 1859, the bal-

ance in the treasury was $6,398,316 10

The receipts into the treasury during the fiscal year 1859,
were as follows :

For the quarter ending September 30, 1858—
From customs 813,444.520 28
" publiclands 421,17184
" miscellaneous sources.. 959,987 34
" treasury notes 4(15,200 00
" loan authorized by act of
June 14, 1858 10,00(1,000 00

25,230,879 46

For the quarter ending Dec. 31. 1858

—

From customs 9,054,228 60
" public lands 412.190 97
" miscellaneous sources. 306,200 24
" treasury notes 1,122,000 00

10,884,619 81

For the quarter ending March 31, 1859

—

From customs 12,786,252 19
" public lands 490.947 78
'* miscellaneous sources. 5 ( '3,319 58
•' treasury notes 1GU,0U0 00
" loan authorized by act

of June 14,1858 8,535,000 00

22,475,519 55
For the quarter ending June 30, 1859

—

From customs 14.280.P23 31
" public lands .442.376 71
44 miscellaneous sources.. 313, <<52 17
" treasury notes 7,980,290 00
14 loan authorized by act

of June 14, 1858 85,000 00
23,101,452 19

The aggregate means, therefore, for the ser-

vice of the fiscal year ending Jnue 30, '59,

were 88,090,787 11

The expendilures during the fiscal year ending June 30,

1859, were as follows :

For the quarter ending September 30, 18.58. .$21,708,198 51
44 44 December 31, 1858... 17,956,347 85
44 " March 31, 1859 18,874.779 86
44 ' 4 June30, 1859 20,212,185 35

.

$83,751,511 57

Which amount was applied to the various branches of the
public service as follows :

Civil, foreign intercourse and miscellaneous. $23,635,820 94
Service of Interior Department, (.Indians and
pensions) 4,753,972 60

Service of War Department 23,843,822 38
Snrviee of Navy Department. 14,712,610 21
PublicDebt 17,405,285 44

$83,751,511 57

As exhibited in detail in statement No. 1.

Deducting the expenditures during the fiscal

year 1859 from the aggregate means during
the year, a balance remained in the Trea-
sury on July 1, 1859. of $4,339,275 54

From the 1st July to 30th September, 1859,

being the first quarter of the current fiscal

year 1860, the receipts into the Treasury
were as follows :

From customs $15,947,070 62
From public lands 470.244 62
From miscellaneous sources. . 379.050 61
From treasury notes 3,611,300 00
From loan authorized by act

of June 14, 1858 210,000 00

20,618,865 85
The estimated receipts during the three re-

maining quarters of the current fiscal year
are as follows :

From customs $40,000,00(1 00
From public lands 2,000,000 00
From miscellaneous sources. 1.500,000 00
From treasury notes 5,567,400 00
From loan authorized by act

of June 14, 1853 1,170,000 00
50,426,400 00

Making the aggregate of ascertained and
estimated means for the current fiscal year

I
ending June 30, 1800 75,384,54130

The expenditures for the first quarter of the
current fiscal year 1860, that ending Sep-
tember 30, 1859, were :

For civil, foreign intercourse and miscellane-
ous.... 34,748,130 89

For service of Interior Department, (Indians

and pensions) 1,739.176 11
For service of War Department 5.473,949 10
For service of Navy Department 3,381.551 90
For public debt 4,604,360 76

20,007,174 76
The probable expenditures from appropria-

tions heretofore made by law, during the
three remaining quarters of the current
fiscal year to June 39, I860, are estimated
at 40,995,558 23

Making the expenditures for the current fis-

cal year under existing authority 61,002,732 99

Deducting this aggregate expenditure from
the aggregate of the before estimated means
for the current fiscal year 1860 will leave
an estimated balance in the treasury on the
fth June, 1860. of SI 4.38 1.808 40

estimates of the fiscal year from july 1, i860, to
June 30, 1861.

Balance in the treasury July 1, 1860, as above
.stated $14381,608 40
Estimated receipts from customs from July 1,

1860, to June 30. 1861 60.00(1,000 00
Estimated receipts from public lands from
July 1, 1860, to June 30. 1801 4,000,000 00

Estimated receipts from miscellaneous sour-
ces from July 1, I860, to June 30, 1801... 2.225,000 00

Aggregate receipts 80,0(0.808 40

Estimated expenditures from permanent ap-
propriations 8,173.582 48

Estimated expenditures from unexpended
balances of appropriations- . . 12,262,452 75

Estimated expenditures from new appropri-
ations estimated for 46,278,893 50

$66,714,928 79

Deducting the aggregate estimated expendi-
tures from the aggregate estimated re-
ceipts into the treasury during the fiscal
year from July 1, I860, to June 30, 1861,
as above stated, the estimated balance will
remain in the treasury on the 30th June,
1861, of $13,891,879 61

The failure of Congress at its last session to

pass the bill for the service of the Post Office

Department renders necessary appropriations
for that department which must be paid during
the present fiscal year. As these amounts are

not contained in the preceding statement, it

will be necessary to consider them, in order to

arrive at the true condition of the treasury at

the close of the present and next fiscal year.

It will be seen from the communication of

the Postmaster General, accompanying my re-

port on the estimates, that there will be re-

quired to pay the deficiency in that department
for the fiscal year ending the 30th of June,

1859, the sum of $4,296,009; and to supply
the deffcieucy for the present fiscal year end-

ing the 30th of June, 1860, the further sum of

$5,526,324. In addition to these amounts, the

Secretary of the Interior submits an estimate

for the sum of 539,350, which he will require

during the present fiscal year to carry out cer-

tain Indian treaties approved at the close of

the last session of Congress. These three sums,
amounting to $10,364,683, must be met during
the present fiscal year, and must therefore be
deducted from the estimated balance of $4,-

020,125 40, and an estimated balance on the

30th of June, 1861, of 3,520,196 61. This last

amount will be increased to the extent of the

unexpected appropriations for the next fiscal

year which may remain in the treasury un-

drawn on the 30th of June, 1861.

It will be seen that there will be no necessi-

ty to provide additional means for the treasury,

provided the receipts should be equal to the

estimates, and the appropriations made by
Congress do not exceed the amounts estimated

for by the department.

I submit, with much confidence, the estimate

of probable receipts during the present and
next fiscal years. It it based upon the opera-
tions of our trade and commerce for the last

twelve months ; and upon the conviction that

the business of the country will continue in its

present state of comparative prosperity.

At the last session of Congress I submitted

an estimate of the probable receipts into the

treasury for the then three remaining quarters

of the fiscal year ending the 30th ofJune, 1859.

The result has not approximated the estimate

with unprecedented accuracy—the actual re-

ceipts being $38,579,391, while the estimate

was $38 500,000—and as the present estimates

are based upon similar data, it should greatly

strengthen the confidence to be put in their

correctness.

Some apprehension has been felt that the

large amount of imports during the last twelve

months would be attended with unhappy re-

sults in the business of the country. This ap-

prehension would be well founded if the facts

showed that the imports exceeded the wants of

the country and its ability to pay for

them. The imports during the last fiscal year

(as will be seen by reference to table 7,) were

$338,768,230, whilst the exports for the same
period were $356,789,462, showing an excess

of exports of $18,021,332. As large as the

imports for the last fiscal year were, they have

gone into consumption. Table 47 exhibits

the amount of goods in warehouse in New
York, on the first of November for a series of

years. It will be seen that the amount on

hand on the first of November last does not

exceed the amount in previous years, when
the country was highly prosperous and its bu*

siness steady and regular. These figures do

not exhibit an unhealthy slate of trade and

business. One fact, however, connected with

our exports has attracted much attention, and
led many to believe that we were importing

beyond our ability to pay; I allude to the in-

crease of specie in our export tables. If spe-

cie occupied in the business of the country on-

ly the position of a circulating medium, and
the supply was limited accordingly, there would

be just ground for this apprehension ; such,

however, is not the case. It constitutes an
important element in the list of our produc-

tions; and, like all other productions, where

the quantity exceeds the legitimatejdemands of

the country for use and consumption, it be-

comes a very proper article for export.

It is estimated that since 1848 California

has produced over five hundred millions of

gold. Would her condition have been im-

proved by retaining that amount of specie with-

in her limits, to the exclusion of those articles

required for the use of her citizens, and in ex-

change for which this specie has been sent to

the Atlantic and abroad ? During the same
period Georgia has produced more than five

million bags of cotton. The same policy which

would require California to i-etain her gold, be-

yond the legitimate wants of her people, would

with equal propriety require Georgia to retain

within her limits the excess of the production

of cotton over the wants of her people. The
argument is as applicable to all the States as

to one, and I have used the illustration of sin-

gle States only because they were very marked
and striking. Unless the export of specie goes

to the extent of violating this manifest princi-

ple, it constitutes no just ground of alarm or

anxiety. In this connection it should he ob-

served that the large excess of specie ex-

ports commenced with the discovery of the

California mines, and hasincreased very much
in proportion to their increased production, as

will be seen by reference to table 8, which ex-

hibits for a series of years the amount of our

export of specie. The exact amount of ths

production of the California mines during this

period is not known, but it is believed that it

exceeds very largely the amount which has
been generally stated. We have no reliable

mode of ascertaining it; but, from the best in-

formation I have been able to Obtain, I should
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estimate the amount at not less than seventy
millions of dollars.

Whenever the export of specie shall exceed
proper limits, the effect will soon be seen and
felt in the financial and commercial operations
of the country. It would probably be first ex-

hibited in the specie basis of the banks, show-
ing an increased proportion of circulation and
deposits to the amount of specie in their vaults,

and this would soon be followed by derange-
ment and depression in the general trade and
business ot the country. At present there is

no evidence that either of these results are to

he apprehended. By reference to table 9, it

will be seen that the specie basis of the banks,
(when the tables for 1859 were prepared,) as

compared with their circulation and deposits,

is more favorable than in °1850, the year pre-

ceding the increase of specie exports. It is

probable that some change has occurred since
the last bank reports ; of that we have no reli-

able information ; but it is not believed that it

will materially vary the general proposition.

It is appropriate here to remark, that in view
of the large and constant increase of the pro-

duction of precious metals, the public should
look to the policy of substituting specie to a
great extent for the present paper circulation.

The process should be gradual, and whilst it

would not derange the business of the country,
-would operate as a wholesome check upon
hanking and overtrading. The adoption of an
independent treasury system by the several
States, as recommended in a former report,

would go far towards the accomplishment of
this desirable result.

There is no mode of ascertaining the amount
of specie in general circulation. All estimates
on that point are purely speculative. During
a prosperous condition of the country it no
doubt increases with the demands of business;

and whenever, from any cause, the supply is

below the wants of the country, it willbe man-
ifested by a depression in trade and general
embarrassment. Until these indications ap-
pear, we may safely calculate that there has
been the usual and necessary increase.
With some persons the idea seems to prevail

that we are necessarily overtrading with those
countries to which our specie is carried, and
as the most of it goes to the ports of Great
Britain, they conclude that we are therefore
buying too largely of British productions. The
fact'that payments are made in England must
not be considered as conclusive evidence that
the debt has been contracted during the course
of our trade with that country. By reference
to table 10, it will be seen that our imports for

the year ending June 30, 1859, from the East
and West Indies, and other countries named
in the table, exceed our exports to those coun-
tries to the full extent of the excess of our ex-
port of specie. It will also be observed that
the articles which we import from those coun-
trie< are articles of necessity, and generally
such as are not produced in our own country.
These articles must be had, and if we can not
furnish, in exchange for them by any other of
our productions, they must be paid for in spe-
cie, and it is not material whether the specie
for that purpose is sent to London or to the
foreign port of exportation. If this branch of
trade consumes the excess of specie exports,
it would leave our commercial operations with
all other countries upon a safe basis, even in

the estimation of those who indulge so many
apprehensions on account of our heavy exports
of specie. It should be observed, in this con-
nection, that our exports to Great Britain for
the last fiscal year, exceed our imports about
50 millions; the excess, to a great extent, be-
ing applied to the payment of the demands of
the countries to whicb I have just referred.

These views are submitted to the considera-
tion of Congress in support of the opinion that

we may Jook with confidence to a continued
increase'in the business of the country. The
natural tendency in times of prosperity is to

extravagance and overtrading, and this feel-

ing should not be stimulated. If indulged, it

will in the future, as it has done in the past,

lead to revulsions and embarrassments ; but
there is no serious danger^to be apprehended,
if the increased business of the country contin-

use io bear a proper proportion to those natu-
ral causes which produce and sustain it.

Entertaining these views, I do not doubt
that the actual receipts into the treasury for

the present and next fiscal year will be fully

equal to the estimates. The only remaining
question in connection with the estimates to

be considered is the probable demands upon
the treasury during this period. If the appro-
priations made at the present session do not
exceed the amount contained in the estimates,

it is believed that they can be met with the or-

dinary and extraordinary receipts already pro-

vided for by law. The estimated balance that

will 'be in the treasury on the 30th of June,
1861, is only $3,530, 196.61, and leaves no
margin for additional appropriations. If, there-

fore, the appropriations should exceed the es-

timates, or Congress should determine to pro-

vide within this period for the payment of any
portion of the public debt, it will become nec-
essary to make provision for such contingen-
cies. The idea of increasing the public debt
to meet|the ordinary expenses of tne govern-
ment should not be entertained for a moment.
If additional demands are created upon the

treasury by the legislation of the present Con-
gress, provision must be made to meet, them
by such increase of tariff duties as may be re-

quired for that purpose. In such an event I

would respectfully refer Congress to ray last

report, as containing the views of the depart-

ment on the subject.

A critical examination of the estimates for

the next fiscal year, submitted to Congress,
will exhibit considerable reduction from for-

mer estimates. The remark is applicable to

every department where any discretion can be
exercised over the expenditure. In most cas-

es the amounts are fixed by law, and can be
either increased or diminished by the head of

the department. I have endeavored to enforce
the strictest economy in the various branches
of the Treasury Department. In the single

branch for collecting the revenue the expense
has been materially reduced by adopting and
carrying out, where the power existed, the re-

forms recommended in the bill for re-organiz-

ing the collection districts of the United States,

&c, submitted by the department to the last

Congress. With further reductions which it is

contemplated to make, I have felt warranted
in reducing the estimate for the expense of

collecting the revenue for the next fiscal year
five hundred thousand dollars. The passage
of the bill to which I have referred would
greatly aid the department in this work of re-

form.

The public debt on the 1st of July, 1858, as

stated in my last annual report, was $25,155,-

977.66. The act of June 14, 1858, authorized
an additional loan of $20,000,000, which has
been accordingly negociated. Of this $18,-

620,000 had been paid into the treasury, and
the stock issued therefor on the 1st of July,

1859, the commencement of the present fiscal

year. A portion of the remainder has been
since paid, and the stock therefor issued. The
balance will doubtless be soon completed,
which will make the permanent public debt
$45,155,077.66.

Of the temporary public debt authorized by
the act of December 23, 1857, providing for
the issue of$20,000,000 in treasury notes, there
were outstanding on the 1st of Jnly, 1858, as
shown by my last' report, $19,754,800. On
the 30th June, 1859, the close of last fiscal

year, the amount of these notes outstanding
was $15,046,800. The details of the various
descriptions of the public debt on the 30th
June, 1859, are shown by the statement mark-
ed 3.

In the estimated means of the Treasury for
the present and next fiscal years, it will be
seen that no provision is made for the perma-
nent redemption of any portion of the twenty
millions of treasury notes. The anthority for
re-issuing these notes will expire on the 30th
of June next, and it will therefore be necessa-
ry for Congress to extend the law for that pur-
pose for another period.

On the 21st of January last, I submitted to

the House of Representatives, in answer to
resolutions of that body, a report in reference
to the export and import trade of the United
States with Great Britain and France. The
investigation which I was required to make
for that purpose brought to my attention the

various systems adopted by different countries
of obtaining and keeping commercial statis-

tics. These systems are so variant that I found
it impracticable to institute any comparison of
the facts exhibited in the tables of different

Governments, which could be regarded as ac-

curate and reliable.. Every commercial man
will pronounce such a state of things an evil

of great magnitude, and one which demands
a prompt remedy, if it can be found.

To avoid a recapitulation of the views pre-

sented in that report, and for the purpose of
bringing the subject to the attention of the
present Congress, I append to this report a
copy of that communication, (marked 11.) and
would ask for it a consideration at this time.

I do not know a greater benefit that could be
conferred upon the commercial interest of the

country, at so small an expense, than the adop-
tion by the leading commercial governments
of the world of a uniform system of commer-
cial statistics—a uniform unit and currency,

and uniform weights and measures. Upon
one branch of the subject, valuable suggestions

will be found in the accompanying report of

the Directors of the Mint. The importance of

the subject cannot be overestimated, and it is

hoped that it will receive the careful consider-

ation of Congress at its present session.

I must again call the attention of Congress
to the provisions of the act of March 3d, 1857,

on the subject of deposits by disbursing agents,

and repeat the recommendations heretofore

made for its modification. In my former re-

ports I have presented the reasons for some
change in that act so fully that I deem ii un-

necessary to do more at this time than to refer

to these reports, and, for the reasons therein

stated, again to request the action of Congress
on the subject

The attention of Congress is particularly

called to the accompanying report from the

engineer in charge of the Bureau of Construc-

tion. It gives a full and detailed account of
the operations of that bureau, charged with

the construction of the various public build-

ings under the direction of this department.

The principle buildings now in course of con-

struction are the Treasury extension, in this

city, and the custom-houses in Charleston and
New Orleans. These buildings were com-
menced under the direction of Congress be-

fore I came into office. Each of them were
planned on an extensive scale, and large

amounts have been expended in their erection

before my connection with this ..-department.
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For this neither ray predecessors or myself are
responsible. Our duty in the premises has
been simply executive. Under these circum-
stances I submitted, at the last session of Con-
gress, estimates for continuing; the work upon
•them during the present fiscal year. Having
been commenced, I deemed it sound policy

and true economy to prosecute the works with
energy to their completion. The estimates
submitted at the last session were made under
that conviction. Congress took a different

view of the subject, and reduced the estimates

to a point which seemed to look merely to the

duty of preserving the unfinished works from
injury, and suspending, for the present, at

least, their completion. In accordance with
the policy thus indicated, I directed the opera-
tions on all the buildings to be brought within

the means at the disposal of the department;
and when those means were exhausted to stop

the work. The report of the engineer in charge
will show that these directions have been thus
far complied with. The balances of former

.
a;p opriations will soon be exhausttd, when
all further operations will be suspended. In
accordance with the policy so clearly indicated

by the action of the last Congress, I have only
estimated for a sufficient sum to keep them
from injury for the next fiscal year. If Con-
gress should adopt a different policy at the
present session, and determine to continue op-
erations on these works, I would respectfully

refer to the report of the engineer in charge
for estimates of the amounts that will be re-

quired during the next fiscal year.

I would again invite the attention of Con-
gress to the subject of marine hospitals. The
fact submitted, as well in the last as in the

present report of the engineer in charge ofthe
Bureau of Construction, demand an investiga-

tion of the subject by Congress. The views
which I have heretofore presented are streng-
thened by each year's experience, and I would
again press them upon the consideration of
Congress. Three new hospitals have been
completed, and are ready to be put in opera-
tion. Before it is done the necessitv and pro-
priety of the step should be considered in the
light of the facts presented in the reports to

which I have referred. The refusal of the last

Congress to authorize any additional buildings
of this character would indicate a concurrence
with the views of the department on the sub-

ject. It only remains to be determined what
disposition should be made of those whichhave
beeu erected.

In reference to other public buildings au-
thorized by previous acts of Congress, and
heretofore suspended for the want of means,
steps have been taken to secure the selection

of proper sites. Plans and specifications are
being prepared with a view of commencing
their erection when it can be done with a due
regard to the condition of the treasury. The
policy of the last Congress, in suspending the
work on those already in process of construc-
tion, would indicate that new ones should not
be commenced until provision is made for the
completion of those already begun.

The condition of the Louisville and Portland
canal is so anomalous as to require the action
of Congress. Under the amended charter of
the State of Kentucky of January 31, 1845, the
stock previously belonging to individuals has
been redeemed from the earnings of the canal,
except that a single share each is held by cer-

tain persons to qualify them to act as directors

of the corporation. The act of the State of
Kentucky of February 22, 1844, provides that

when the United States shall become the sole

owner of the canal and jurisdiction of the State

over it shall be yielded to the United States.

The amount advanced from the treasury for

the construction of this canal was $233,500,
and the amount of dividends paid into the

treasury up to 1842 is $255,182.48, so that in

fact the whole cost of thd stock held by the
United States had been reimbursed previous to

the amended charter. Since that charter, and
the redemption of the stock of individuals un-
der its provisions, the earnings of the canal
have been applied to its improvement by the

directors, and whenever the amount has ex-

ceeded that requirement, it is understood the

toils have beeu reduced. No revenue has been
received from it since that beriod, and none is

contempleted.
Under the laws of Kentucky the United

States are substantially owners of this canal,

but no authority has been given to supersede
the corporation in its management, no action

having been had by Congress on this snbject

since the amended charter by Kentucky. Un-
der these circumstances I would refer the

whole subject to Congress for such action as

they may deem proper.

The annual report of the Director of the

mint is herewith transmitted, (marked 12,) as

also the reports of the various bureaus of the

Treasury Department, (marked from A to L.)

They contain much interesting information in

connection with their respectiva branches of

the public service.

The report of the Superintendent of the

Coast Survey will be laid before Congress at

an early day.

Howell Cobb,
Secnetary ofthe Treasury.

ANNUAL REPORT OF THE
MASTER GENERAL.

PQST-

Mr. Post-master General Holt has prepared

a very elaborate report of the condition of the

postal service of the country. It is an able

document, and in its main recommendations
we think it a judicious one. We regret to ob-

serve the absence of any illusion to the recent

remarkable, and, as we regard them, unreason-

able and unjust decisions of the Department
in regard to the interception of "incendiary
publications," and the newspaper label sys-

tem.

The following is the report of the fiscal con-

diton of the Department:

REVENUE AND EXPENDITURES.
The actual (paid) expenditures of the de-
partment in the fiscal year ending June
3(1, 1859, amounted to S1I,458,C83 03

For transportation of inland mails, including
payments to route agents, local agents,
and mail messengers $6,112,996 68

For transportation of foreign mails to-wit

:

New York to Liverpool .¥83,177 31)

New York to Havre 130,1-22 11

Neiv York to Bremen 8-1,15138
New York, hy Havana, to New

Orleans 17,213 48
New York to Havanna 3.0F9 34
Charleston to Havanna. 6(1,000 oil

New Orleans to Vera Cruz 2,810 73
Aspinwall to Tanam a 100,000 00
Agencies at Panama and Aspin-
wall 2.936 77

Transportation agents 4,927 48
494,428 95

For California mails under spe-

cial appropriations, to-wit

:

Panama to Astoria from October
]. 1858, to June 30, 1859 $261,037 50

San Francisco to Olympia 122,500 00
New Orleans to Ventoza, from
Nov. 1, V-58,to June 30, '59.. 160,666 67

5-10204 17
For compensation to post-masters 2,453.9110 97
For clerks in post-offices 929,900 23
For ship, steamboat and way letters 14.496 80
For office furniture for post-offices 2,137 35
For advertising 40.268 20
Formail bags 57,352 92
For blanks «I,'J17 59

For mail locks, keys snd office stamps 6,709 65
For mail depredations and special agents.. .. 52,081 55
For postage stamps 40,055 01
For stamped envelopes 49,138 43
For wrapping paper ... 31,338 35
For payments to letter carriers 137,037 83
For miscellaneous payments 181,618 21
Forpaymenls for balances due on British
mails 146,900 81

For payments for balances due on Bremen
mails 5,734 21

For payments for balances due on Hamburg
mails 9,237 15

For payments for balances due on French
mails 40,911 85

Total of actual (paid) expenses 511,158,083 65
But to this must be added the ascertained

liabilities of the department, which could
not be paid owing to the failure of Congress
to make the usual appropriations, and
which now constitute a deficiency to be
provided for June 30. 1859 4,290,009 26

Total of actual (paid) expenditures and
liabilities SI 5,754,092 89

This sum includes $789,599 56 appropriated
by special acts of Congress out of the general
treasury, which, being deducted, leaven the
actual (paid) expenditures $10,668,484 07 in-

stead of $11,458,083 63, and the total of ex-

penditures and liabilities $14,964,493 33 instead

of $15,754,092 89.

If there be added to $11,458,083 63 the sum
of $55 96, closed by suspense, and the sum of

$627 26 gained on the bad debt account be
subtracted, then the actual expenditures, as

adjusted in the Auditor's Office, will be $11,-.

457,512 33.

The gross revenue for the year 1859, includ-

ing receipts from letter carriers and from for-

eign postages, amounted to $7,968,484 07, as

stated below

:

Letter Postage $9P6,531 "8

Registered Letters 25.052 05
Stamps Sold 6,158,145 91)

Newspapers and Pamphlets 589,352 39
Fines 50 00
Receipts on Account of Emoluments 79,010 07

" " Letter-Carriers 187,037 83
" " Dead Letters 3,134 79

TCxtra Compensation Overcharged 1,103 84
Miscellaneous Receipts 19,064 52

Total revenue $7,908,484 07

Being an increase of six per cent, over the
year ending June 30, 1858, but still $2,700,000
short of the actual (paid) expenditures ($10,-

668,484 07) as adjusted on the Auditor's books,
exclusive of the permanent annual appropria-
tions, amounting to $700,000, granted to the

department by the acts of March 3, 1847, and
March 3, 1851, for the transportation and de-

livery of free mail matter for Congress and the
Executive departments, and of the special ap-
propriations for mail transportation.

To this the amount ($2,700,000) must be
added the unpaid liabilities or deficiency, as

estimated on June 30, 2859, $4,296,009 26,

making the total excess of expenditures for

the year $6,996,009 26.

I respectfully invite attention to the highly
satisfactory report of the Auditor, hereto ap-
pended. From this interesting document I

derive the following synopsis of the financial

operations of the department in the past fiscal

year

:

The balance standing to the credit of the de-
partment on the books of the Auditor on
June 30, 1858, was $608,313 06

The receipts of the department from all sour-

ces during the year 1859 7,908,484 07
Amount of bad debts collected 627 26
The amount of various appro-

priations drawn frera the trea-

sury during the year was $3,915,946 49

From which should be deducted. 325,000 00

Being a part of the appropriation of $700,000

'under acts 3d of March, 1847, and 3d of

March, 1851,) for the year 1860 applied to

the service of 1859, leaving 3,590,546 49

Total receipts $12,163,370 88
The whole amount of acti-fc! (paid) expenses

in the year, including $55 96 for accounts
closed by suspense , 11,458,139 59

Leaving to the credit of the department July
lst,1659 #710,83129
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This amount of $710,231 29 to the credit of

the revenue of the department, July 1, 1859, is

made up of the balances due from post-masters

and late post-masters which have been accumu-
lating from July 1, 1845, and can only be made
available as the are collected.

For the year ending June 30, 1858, the ex-

penditures were ^42.722.470 01

And the revenue 7,486,792 86

Excess of expenditures for 1858 ©5,235,6"7 1.1

"For tbe year ending June 30, 1859, the ex-

penditures and liabilities were $14,404,48:1 3:1

And the revenue 7,608,484 07

Excess of expendituaes for 1859 80,936,01.9 20

The Post-master General estimates the pro-

bable expenditures for the year 1860 at $15,-

038,627 62, and the means for the same year

at $10,222,534 91, leaving a deficiency of

$4,816,092 71.

NUMBER OF OFFICIALS.

On the 3t'th June last there were in the service

—

475 route agents, at a compensation of $368,067

31 express agents, at a compensation of 30,700

42 local agents, at a compensation of 29,818

1,549 mail messengers, at a compensation of 196,999

8926,174

This amount added to the cost of service as in

operation on 3utu June 9 468,757

Makes the total on the 30th June last $10,094,631

The reduction in the cost of the service from the

3uth June to the 30th Sept., were 657,521

Making the total amount on the 30th Sept 89.437,410

NUMBER OF POST-OFFICES.

TVhole number of post-offices in the United States

on the 30th June, 1858 27,977
Jfumber that were established during the year
ending June 30, 1859 1,355

Number that were discontinued 893

Net increase of offices during the year.

,

562

Whole No. of post-offices on the 30th June, 1859 28,559

Number of offices of which the names and sites were
changed 432

Number of which the appointments were made by the

President. . 417
Number of post-masters appointed during the year
ending June 3'), 1859 7,548

Of these 4,639 were to fill vacancies occasioned by
resignation.

867 do removals.
295 do deaths.
292 do change of names

and sites.

1,155 do establishment of
new offices.

PENNY POST.

The system of delivering letters by carriers

at the domicil of the citizen was first recog-
nized by the act of 3d of March, 1825, and has,

within a few years, been successfully intro-

duced into several of our principal cities.

Though constant endeavors have been made
to improve it, it is still imperfect in its details

and unsatisfactory, alike to the public and to

the Department, in its operations. The sys-

tem can not be regarded as having accom-
plished the object of its establishment, so long
as it does not command and deliver, the local

correspondence of the different cities in which
it exists, which thus far, it has wholly failed

to do. This correspondence is now almoot
entirely in the hands of private expresses,
whose rates are so low as to make a successful

competition with them, on the part of the

government, impossible. Their charge for the

delivery of a letter is generally but one cent,

while this amount is necessarily exacted by
the Department for the carriers, and one cent
in addition is collected on the local correspon-

dence, as the postage fixed by the act of 1825,

on "drop letters." Hence, the aggregate post-

age on the city correspondence, under exist-

ing laws, which require that the system shall

be self-sustaining, is at least two cents, which
precludes the possibility ofany successful com-
petition with the private expresses. I therefore

recommend the repeal of this provision of the

act of 1825, so far as it can be construed as

applying to "drop letters" delivered by carri-

ers. This would not result in any perceptible

diminution of the postal revenues, inasmuch
as the correspondence which would thus be
secured by the Department does not now pass
through its offices. It is true the Post-master
General might, in his discretion, arrest the

operation of these private expresses, by de-

claring the street and avenues of the cities to

which they belong to be post roads; but until

the Department is prepared to deliver city le*»

ters as cheaply and promptly as such com-
panies can possibly do. I should regard the ex-

ercise of this power as unwise, if not harsh

and oppressive.

Another motive for persistent effort on the

part of this Department to render the delivery

by carriers as perfect as possible is found in

the fact that the box system is being rapidly

outgrown by the population of our principal

cities, and must finally be abandoned—^as it

has been in European capitals. There are at

present but about fonr thousand boxes in the

in the post-office of New York, and yet even

this number leads to much confusion and in-

accuracy in the distribution and delivery of

mail matter. Was the number augmented to

ten thousand—which would not more than meet
the present ever increasing demand— it is

manifest that no memory would be equal to the

task of associating the names with the appro-

priate boxes, and that the practical working
of the system would become impossible. A fre-

quent, rapid, and punctual delivery, on reason-

able terms, of all the correspondence received

at the post-offices of our great cities, is what
the public have a right to claim of the Depart-

ment, and what it. will be its unceasing endeavor

to secure to them.

Mr. Holt next enters into a discussion of

the existing usage of transmitting the ex-

changes free of postage, and argues against it.

We think he is right here, and that all people,

whether officials, journalists, or others, should

be required to pay their postage equally.

THE ABOLITION OF THE FRANKING PRIVILEGE.

It is, of course, not intended to assert that

the correspondence of the Government should

be transmitted at the personal charge of its

functionaries, but only that the cost of convey-

ing such correspondence, when .passing through

the mails, should be defrayed from the nation-

al treasury. There is no more reason why the

Post-Office Department, through its contrac-

tors, should perform this service gratuitously

for the Government, than there is that the

steamboats and railroad companies of the coun-

try should transport its troops, munitions of

war, and stores, without compensation. What
shall be the character and amount of written

or printed documents forwarded on behalf of

the Government, and under what safeguards

against abuse, are questions whose solution

belong exclusively to Congress, and which it

is not my purpose at present to discuss. I

desire to maintain only the general proposition

that whether the written and printed matter be

great or small, if it be dispatched in the name
and in the interest of the Government and by

its agents accredited for the purpose, it should

be charged with precisely the same rates of

posfage to which it have been subjected had it

been forwarded by private citizens. The frank-

ing privilege, as accorded to various officers of

the Government, was from the beginning, and
still is anomaly in the postal system, and in

direct conflict with the true theory of its crea-

tion. Had this department, like the others,

been placed as a charge upon the treasury, and

were it essentially a political instrumentality,

and the property of tbe nation, it would be as

incongruous for it to demand remuneration for

its services to the Government, as it would be
for the army any navy to do so, but this is not
and never has been its actual or theoretical

status. Beyond its political authority in estab-

lishing the department and its revisory power
ove • its administration, the relations of the

Government to it are precisely those of the

private citizen.

It is well known that the expenses of the de-

partment for transportation have rapidly in

creased within the last ten years. In 1849 they

amounted to $2,577,407 71; but for the year

ending the 30th June, 1859, they reached the

sum of $9,478,457. This has been produced
by the enormous bulk and weight of the mails,

which are principally due to the vast quantity

of heavy books and printed documents
sent under the government frank.-—Mails,

which but recently weighed a few hundred
pounds, are now, from this cause, found
weighing tons. The rates of postage on print-

ed documents, &c, being but nominal, the cost

of their conveyance is, in fact, a tax on the

letter correspondence of the country.—Hence,

as the great mass of the matter franked by the

government officials is printed, were even paid

for at the prevailing rates, still in precise pro-

portion as the government is the patron of the

mails, would the service be unremunerative to

the department, Were the "free matter"

now conveyed charged with the existing rates

of postage, it is confidently believed that it

would yield an annual revenue of at least one

million eight hundred thousand dollars; yet

for this service the department receives but

$700,000, and actually expends in its perfor-

mance but little, if anvthing, short of $3,000,-

000.

Did no other reason exist these abuses and
the disastrous consequences to which they lead,

Congress would be fully justified in abolishing

the franking privilege.

BEAD LETTERS.

I have to report that the whole number of

dead letters during the last fiscal year is esti-

mated at 2,500,000, including about 500,000

"drop letters" and 50,000 "held for postage."

Deducting these two classes, the number of

letters actually conveyed in the mails, and fail-

ing to reach the persons addressed, may be

estimated at less than two millions (2,000,000)

a year.

MISSISSIPPI RIVER MAILS.

The service between St, Paul and New Or-

leans was performed during the past year at

an aggregate cost of $328,278. Its earnings

were to inconsiderable to be the subject of seri-

ous comment. The establishment of this river

route on its present basis was resisted by the

Department as long as was possible, from a

thorough conviction that it would involve a

most deplorable waste of its revenues. This

conviction, however, was unheeded, and on

the 5th of August, 1854, Congress, by a man-
datory act, obliged the Post-master General to

put it into operation, irrespective of ils pro-

duct, and irrespective of the absence of those

postal wants which the act professed to sui-

ply. The result has fully realized the antici-

pations and predictions of the Department.

Since the passage of the act referred to, more
than thirteen hundred thousand dollars have

been expended in the transpoitation of these

river mails, with a returnso slight as scarcely to

justify the designation of the expenditure as pos-

tal in its character. For a time it is true, that the

route possessed some importance, because if

the through mails which passed over it: but,

from the completion of various railroads, these

through mails are now conveyed by land, and
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in consequence the river route hag become
essentially local, and supplies only the small
offices along the banks of the Mississippi. All

the large towns are or will be supplied in ad-

vance by lateral mails carried on the railroads.

It is believed that the service could be per-

formed for one-fourth of the sum which it now
costs, were the Department permitted to con-

tract for it by the trip. A reduction amount-
ing to $47,213 has been made above the mouth
of the Ohio, and were a corresponding reduc-
tion made between Cairo and New Orleans,
the expenditure would be still greater than the

revenue from the route would justify.

NEW TOKK, NEW ORLEANS, AND CALIFORNIA

MAILS.

The contracts for these mails, via. the Isth-

mus of Panama, expiring on the 30th Septem-
ber, 1859, and not being willing to extend
them, because of the exorbitant compensation
exacted, I invited proposals for their transpor-
tation for nine months only, in order that Con-
gress, which has so constantly supervised this

service, might have an opportunity of placing
it on such a basis as should be agreeable to it.

The result has been the conclusion of an en-
gagement with Cornelius Vanderbilt, who has
stipulated for the conveyance of the mails, for

the period named, at $37,500, for those to and
from New York, and $150,000 for those to and
from New Orleans—to which being added the
railroad charges, amounting to $75,000, the
aggregate cost will be $262,500, or, with the
salary of the mail messengers added, at the
rate of $351,000 per annum, and showing an
annual gain, as compared with the pre-existing
contracts, of $387,250.

The amount paid for the New Orleans service

is very liberal, but it has been submitted to

cheerfully by the department, because of the
earnest desire felt to place that commercial
emporium of the south in as direct communi-
cation as possible with the Pacific. The con-
tractor has also obliged himself_to transfer

these mails to the Nicaragua route at the earli-

est moment practicable, and from his high
character and indomitable energy, connected
with the vast capital he wields, no doubt is en-
tertained but that the pledge thus given will

he promptly and faithfully redeemed.—This
by avoiding the onerous Panama railroad tariff,

will still further reduce the expenses of trans-

portation $50,000, and will establish on an en-
during footing a great national thoroughfare,
the opening of which has been and is an ob-
ject of universal solicitude. The journey to

our Pacific States and Territories will thus be
shortened by some 700 miles, and permanence
given to a route which must be the successful
rival of that via Panama, and which, at pres-

ent, is alone capable of offording adequate
protection against those exactions of the Pana-
ma Railroad and Pacific Steamspbip Com-
panies, which the judgement of the public has
long since pronounced unreasonable and op-
pressive. This route,- being treated as not
'strictly postal, has been heretofore charged on
the treasury, except the $100,000 paid by the
department to the Panama railroad for the
transit across the Isthmus ;—the compensation
stipulated for under the present contract is,

however, payable out of the revenues of the
department. Provision should be made for
the support of this service from the treasury,

less the actual earnings of the route.

GREAT OVERLAND MAIL.

The service upon this extended route has
been performed with great regularity, and Gen-

erally within schedule time; but the contract
has proved one of the heaviest burdens to

which the department has ever been subjected.

With an expenditure at the rate of §600,000
per annum, the postage received in return have '

not amounted to more than $27,229 94, so that

after making allowance for such increase as

may be anticipated, the department at the ex-

piration of the six years for which the contract

was entered into will have lost from this route

alone more than three millions of dollars.

Feeling anxious to relieve, in some degree,

the postal revenues from this exhausting drain,

I proposed a reduction of the semi-weekly to a
weekly service, which would have resulted in

an annual saving, as compared with the pres-

ent outly, of $150,000. On referring the ques-

tion, however, to the Attorney General, he de-

termined that in consequence of the customary
clause giving the Post-master General revisory

power over all mail contracts, having been
omitted in this, the desired curtailment could

not be legally made. The whole matter being
thus placed beyond the control of the depart-

ment, the action of Congress alone is capable
of furnishing the remedy desired—and I can
not too earnestly recommend its early and de-

cided interposition.

If no compromise can be affected with the

parties upon terms deemed reasonable, then I

would urge, as an act of simple justice, that

this gigantic service which was establish-

ed at the instance of Congress and in further-

ance of great national objects shall be at «nce,

charged upon the public treasury. Until a rail-

road shall have been constructed across the con-

tinent, the conveyance of the Pacific mails,

overland, must be regarded as wholly imprac-
ticable. These mails, as dispatched semi-
monthly, average ten tons in weight, which, if

divided into semi-weekly departures, would
give two and a half tons for each, thus requir-

ing, in view of the condition of the road, ten

coaches, instead of the single one now employ-
ed, and costing, at the present rate of compen-
sation, six millions of dollars per annum for

transportation alone, with a product of $327,-

202 63.

The route has now been opened, and its

availability for a light mail demonstrated, so

that should war occur with any maritime power,

threatening embarrassment to our ocean mails

for the Pacific, the service could, without de-

lay, be re-established on its present basis.

After discussing more in detail the various

reforms proposed to increase the revenue of

the Department, the Post-master General now
sums up the matter as follows

:

Not to pursue the subject further, in view of
what has been done and proposed the finacial

status of the department would be as follow

:

Deficit for the year ending June 29, 1859 $6,990,009 26

CONTRA.

Annual retrenchment from curtailments already
marie— less 8387,350 of $637,25G saved on
renewal of contract for ocean service to Cali-

fornia—which $287,250 having been payable
out of the Treasury, the gain enures to it in-

stead of to the postal revenues 1,539,221 00
Revenue from government postage, on aboli-

tion of franking privilege, estimated at 1,800,000 00
Reduction of cost of railroad transporta-

tion 1,OS4,558 00
Payment by government on routes non pos-

tal 1,22975636

Total $5,65:1,535 SO

This aggregate of $5,653,535 36, deducted
from the deficiency on the 30th June, leaves a
deficit of $1,342,473 90, which the gradual in-

crease of receipts and the curtailments still

practicable, would overcome in a few years,

and the department be thus restored to com-
plete independence.

There are those who propose, as a substitute

for these just and salutory reforms, an increase

of the existing rates of postage. To this, I am

well persuaded, the popular judgment is deci-

dedly opposed, and this opposition rests main-
ly upon the conviction that if the Post Office

Department were justly dealt by, it could and
would sustain itself without any change in the
prevailing rates. This conviction I fully share,

and believe that until the experiment of ren-

dering it self-snpporiingby the measures which
have been discussed shall have been made, it

would be unwise and unjust to impose any ad-
ditional burdens on the correspondence of the
country. If that experiment, upon being tried,

shall fail to restore the department to inde-

pendence—which can not be anticipated—then
an enlightened and liberal people will not hesi-

tate to authorize any augmentation of the rates

which may be required—hut not until then.

BUFFALO, NEW YOKE &ERIE UAIL-
EOAD.

The earnings of this road for the fiscal year
ending September 30, 1859, were :

From Passengers $148,353 46
" Freight 372,053 87
" Other sources 20,242 27

5541,249 GO
And the expenses were :

Repairs of Road $f0.943 75
Iron 5 845 07

•' Bridges 5.933 84
" Buildings, etc 8,809 73
" Engines 27,47167
" Cars 34,121 42
" Tools, etc 2,746 88

Fuel 30.154 38

Oil and waste 12.584 79
Loss and damage 9,495 71
Conducting transportation........ 103,133 31
General superstructure 8,074 04
Taxes 13,417 (6
Office expenses, etc 4,110 58
Contingencias 3,434 81

368,928 24

Leaving a net surplus of $172,321 36

—applicable to the payment of interest on the debt of the
Company. In the meantime the actual value of the prop-
erty of the Company has been largely increased.

Having given a statement of the operations
of the road the past year, the report goes on to

say:
" The articles of association were filed, and

the corporation organized under the Gen-
eral Railroad Laws of the State, in the month
of October, 1857. The railroad of the compa-
ny extends 142 miles, from Buffalo to Corning,
at which last mentioned point it intersects the

New York and Erie Railroad. The part of the
line between Buffalo and Attica—31 miles—

-

was formerly owned and operated by the Buf-

falo and New York City Railroad Company.
These companies became involved, and in con-

sequence they were unable to complete and
maintain their respective lines. The first mort-
gage on the Buffalo, Corning and New York
Railroad, and the second mortgage on the Buf-

falo and New York City Railroad were fore-

closed, the property and franchises sold, and
conveyances taken from the purchasers there-

of to the Buffalo, New York and Erie Railroad
Company. By these proceedings, the present

company became the owners of the line, subject

only to a mortgage of $500,000 on that part of

the road between Buffalo and Attic?, which,

with arrears of interest, amounted to $605,000.

The remainder of the line from Attica to Bata-

via—11 miles—was constructed by this com-
pany in 1858, as hereinafter stated.

A new first mortgage was executed on the

whole road for $2,000,000, andja second mort-

gage for $380,000, to secure the payment of
bonds issued for the same amounts, and bear-

ing even date therewith, making a total mort-

gage debt of $2,380,000, being $16,760 per

mile of the entire road. Stock to the amount
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of$6S0,000 was issued, making a total of debt

' and stock, $3,060,000, or §21,549 per mile on
the entire line. Of the first mortgage bonds,
$605,000 were set apart to extinguish and re-

tire the bonds for 8500,000 and interest on the

Buffalo and Attica division before mentioned;
$370,000 of this amount have already been ex-

changed for the bonds of this company. Agree-
ments have been made for the exchange of

§20,000 of the remaining §130,000, and"it is

expected that in the course of the ensuing year
the whole, or nearly so, of the outstanding
bonds of the old company will be extinguished.

Another amount—§150,000—of the first mort-

gage bonds were set apart to be used in paying
the expenses of constructing the connecting
link between Attica andBatavia, but were sub-

sequently used for another and equally impor-
tant purpose, as hereinafter stated. The com-
pany still hold $43,200 of their own first mort-

gage bonds. The rseidue cf the first, and all

of the second mortgage bonds and stock were
used in the purchase of the road from the trus-

tees and grantees of the former companies,
and the extinguishment of the various claims

thereon. The amounts so paid are all repre-

sented in the item of "cost of road and equip-
ments," in the annexed statements.

Prior to the organization of the company,
the Bochester and Genesee Valley Bailroad
Company had completed and opened their line

from Bochester to Avon, a distance of 18 miles.

This road was constructed on the same gauge,
as the Buffalo, Corning and New York, and
New York and Erie Bailroads, so that a con-
tinuous line with a uniform gauge, was estab-

• lisbed from the city of Bochester to the city of
New York, and also to Buffalo. It was a mat-
ter of great importance that th's shoutd be
continued, as originally designed, as well for

the benefits resulting to this line of road from
the large local and through traffic to and from
Rochester, as for the interests of the towns
along and adjacent to the line, whose connec-
tions east and west would be injuriously affec-

ted by any change. It became known in the

summer of 1858 that efforts were making to

connect this road with the New York Central

Bailroad, by lease or otherwise, and by change
of gauge, to divert its business entirely to the

New York Central line. It was deemed of

great importance to prevent this change being

made; and to effect this object it became nec-

essary to purchase a controlling interest in the

Rochaster and Genesee Valley road. This
was done in July, 1858, and first mortgage
bonds of the company, to the amount of $150,-

000, were used far that purpose ; and thus this

company has secured the continuance of the

Rochester connection on terms which are deem-
ed equitable and entirely satisfactory to those

interested in the respective roads.

The extension of the Genesee Valley Bail-

roan from Avon to Mt. Morris—16 miles—was
Completed in June of the present year. This
division is now operated by this company, un-
der a temporary lease, and proves a valuable

tributary to the general business of the main
line, and especially to the Bochester division.

It opens the rich valley of the Genesee river,

and the flourishing towns of Genesee and Mt.

Morris, to the Eastern and Western markets,

and gives increased facilities to the local traf-

fic with Rochester and other neighboring

towns.

Immediately after the organization of the

company, the construction of the road between

Attica and Batavia was commenced, and al-

though delayed by vexatious litigation, the

work was completed and the road opened on
the 21st day of June, 1858, at a cost of §132,-

247, including land damages, engineering and
other expens?". This amount is represented

in the charge of " cost of road and equip-
ments," and forms a part of the floating debt
stated in the balance sheet herewith published.
An effort was first made to purchase the track
owned by. the New York Central Bailroad
Company, between those points, and an offer
was made for it at a price exceeding its real
value. That company, however, preferred to
retain it, although it had but a circuitous con-
nection with their own main line, and could
hardly be a source of profit to them, even with-
out competition. A new line was therefore
necessary, and it was constructed by the side

of the New York Central road.
The title to a part of the real estate needed

for the business of the company in Buffalo,
had not been perfected by the former compa-
ny. It became necessary to complete the pur-
chases so as to render available to the present
company the valuable and convenient depot
grounds on Exchange and Michigan streets,

as well as the approaches to the ware house
and freight depot on Buffalo Creek and the
Ohio Basin. This has been done at an ex-
pense of $29,500 and the company now have
title to and possession of ample depot grounds,
with convenient approaches for the accomoda-
tion of their passenger and freight traffic.

Since the organization of the present com-
pany two locomotive engines have been pur-
chased, and 64 freight cars purchased and con-
structed, at a total cost of §41,351. New and
permanent bridges, water tanks and station

buildings have been erected, and machine
shops enlarged, cattle pens and platforms con-
structed, platform scales put in, and other per-

manent improvements made, at a cost of §50,-

315, all of which are chargeable to " cost of
road and equipments.'' The total expenditures
for these various purposes, since October 1,

1857, and which are entirely independent of
the ordinary expenses of ihe company, added
to the cost of the new road from Attica to Ba-
tavia, amounts to about the sum of §25 3,000,

and will sufficiently account for the existence

of the floating debt exhibited in the balance
sheet.

The coi struction account of the company is

now closed, and all the expenditures made
hereafter, under whatever emergency, must be
met as ordinary expenditures; growing out of
its current busiuess. It is hoped, and appear-
ances justify the belief, that the busiuess of
the company will be sufficient to extinguish
the floating debt within a reasonable period,

and at the same time enable them to improve
the condition of the road, equipments and ma-
chinery.

During the last year the business of the com-
pany with Philadelphia, Baltimore, and other

points south of'Elmira, has materially increas-

ed, especially the traffic with the coal and iron

regions of Pennsylvania. The extent of this

southern business will render it advisable, as

soon as the circumstances of the company will

permit, or independent aid can be obtained,

to extend the road of the company from Corn-
ing to Elmira, a distance of 18 miles A di-

rect connection will thus be effected with the

lines of roads south of Baltimore, and south-

easterly of Philadelphia, and with the inter-

secting net work of roads traversing the inte-

rior country between those points. These
roads traverse the whole coal and iron district

of Pennsylvania east of the Alleghany Mount-
ains. Our line affords the only direct railroad

connection between Buffalo and Western Can-
ada and this extensive mineral region ; and
although the traffic is alread}' large—amount-
ing the last year to 9,100 tons of coal and 11,-

900 tons of iron—the business is still in its in-

fancy. By this route over 200 miles are saved

between Baltimore, and 100 miles between
Philadelphia and Buffalo. The business nat-

urally seeking such a line can never be per
formed or managed satisfactorily, either as
regards expense or time required, without a
direct connection. It is not unreasonable;
therefore, to assume, that the proposed exten-
sion to Elmira would greatly facilitate the ex-
isting and add largely to the future business
of the road. Among other considerations in

favor of the project is the certainty that it

would give this company the transportation of
the Great Southern Mails, destined to Western
New York, Canada West, Detroit, and the en-

tire Upper Lake region north of Chicago, as

being by far the most speedy and safe line fCr

its transit. The additional revenue from this

extra postal service would of itself be nearly

equal to an interest of 7 per cent, per annum
on the cost of the extension; leaving out of

view what would be equally sure to fjllow, a
largely increased passenger and freight busi-

ness.

Statements from the Assistant Superintend-

ent, Master Machinist, and Superintendent of

Car Bepairs, show thai with an increased bu-

siness the condition of the road and its equip-

ments has been essentially improved during

the year. The Buffalo division of the road

had, for the greater part, been in use fifteen

years ; from Batavia to Corning over six years,

so that while the corporation was but recently

formed, its road was old, and needed at once
large outlays for extraordinary repairs. With
the improvements recommonded by the Super-

intendent during the ensuing year, the current

expenses of maintaining and operating the

road will thereafter be sensibly diminished.

The cost of the improvements recommended
will be about 17,000.

The rolling stock of the company has been
largely improved during the year, and is in

good condition for effective service. It con-

sists of 28 locomotive engines, 26 passenger

cars, 9 baggage cars, and 377 freight cars.

The value of this rolling stock cannot be
estimated at less than §500,000, and all, or

nearly all, in good working candition. The
real estate of the company in the city of Buffa-

lo has been acquired at an original cost of

about half a million of dollars.

The total number of miles run by all trains was 505,581

Cost of repairs to engines and tenders, per mile

run 3^ -43

Do. passenger and baggage ears, per mile run 5 . 67

Do. freight cars
" 7.92

Do. fuel used '* 7.15
Do. oil and waste " 2.55
Do. maintaining road '* 24.21

Do. operating " 3.1.75

Do. rep'rs of machin'y» eng's and cars " 12.23

GENERAL STATEMENT.
CR.

Capital Stock S58u,000 00
Funded debt, as follows :

1st Mortgage Bonds $2,0(10,000 00

2d " " 3*0,0(10 00

RealK.state 30.7;1 59
2,410,721 59

1st Mortgage, B. & N. T. C. K. R., (between
Buffalo and Attica) 181,500 00

Earnings of transportation - 541,249 60
Floating debt

:

Bills payable SG6.274 98 .

Pay rolls 67,049 53
Individuals, (running accounts)... 117,917 50

252,142 01
Balance of transportation account for the 11

months ending Sept 30, 1853 141.096 77

$4,8(.'6,709 97
Dr.

Cost of road and equipment 53,150,762 14
First Mortgage Bonds on hand 228,800 00
Hochester and Genesee Valley R. R. stock. . . 150,000 00
Buffalo & New York City R. R. Bonds 6,115 72
Quincy & Toledo R. R. Bonds 8,084 99
Coupon account, 1857 12,215 00

Interest paid during the year 150,224 02

Fuel and supplies on hand at this date 75,715 11

Expenses uf transportation 308,928 24

Cash and cash items 55.864 75

$4,806,709 97
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Delatvare Terminus or the Pennsylvania

Railroad.—We are informed npon good au-

thority that the Board of Directors of the Penn-

sylvania Railroad Company, at their regular

meeting yesterday, determined to adopt the

route by the way of Prime street and Wash-

ington avenue to reaeh a Delaware terminus,

thus affording an opportunity of extending

their road up to 'Dock street along the Dela-

ware front, if permission can heobtrined from

the city authorities, and at the same time plac-

ing the road in a position to afford increased

facilities to trade by extending along the Del-

aware front both north and south. We under-
stand that this conclusion was arrived at with
almost entire unanimity, the site combining,
as it is believed, the greatest advantages of
economy of outlay in reaching the business
portion of the city front on the Delaware, and
securing ample depot property at a very mod-
erate cost. The cars will cross the Schuylkill

by the Gray's Ferry bridge. The erection of
depots, &c, will be commenced forthwith.

IMPOKTANT_DECISIONS.
The County Treasiry and the Railroad Tax.—We

have already noticed the fact that an oi-der issued out of the
U. S. District Court in the case of G. W. Dobbin, command-
ing the Commissioners and Treasurer to pay the interest on
certain railroad bonds held by Dnbbin. We learn that Thos.
Williams, Esq., and S- H. Geyer, County Solicitor, have
Riven an opinion in the case that the county officers can not
be required to pay until all the outstanding warrants and
all the necessary expenses of county affairs shall have been
first paid The above gentlemen say in their opinion that
the cttrrent wants of the county must be provided for.
There is no escape from this. The policy of the law—the
necessity of the srovernment—the administration of justice
itself—which is theprimary object of the county organiza-
tion, and is not to be sacrificed to any merely incidental or
secondary consequence, or upon any consideration what-
ever—absolutely require this. It has been held accordingly
In this state, in the case of the New Alexandria T. R. Com-
pany, that even a turnpike road could not be levied upon or
sold, because the public had an interest iii its use, and
the same policy is now explicitly recognized in the act pro-
viding for the sequestration of the effects of merely private
corporations. Where the public has an interest in the use,
they must he kept in operation for their benefit, even though
it require their whole revenue to keep them in repair. The
case of a county is infinitely stronger, and the rule is nec-
essarily the same. Commonwealth vs. Commissioners, 2
Wharton 293.
To suppose thatthe people who are its inhabitants can be

thrust aside either for a railroad bondholder or any one else,
is to suppose thatthe courts of juctice may be closed, the
county put under ban or interdict, and the whole govern-
ment functions suspended, which would involve, not revo-
lution, but anarchy, and stop all co;iections and all pay-
ments even at the treasury itself. This would be a new
phase of the doctrine of outlawry which we doubt much
whether any respectable court would venture to endorse,
and none could ever successfully undertake to enforce. It
assumes, moreover, that we have no grand juries and no
means of self-existence and self-preservation inherant in
our organization as a member of the State. It overlooks
the many considerations which have been so singularly ig-
nored in the short sighted attempt to turn political subdi-
visions into trading partnerships. In conclusion Messrs.
Williams and Geyer declare that the question as to the ob-
ligation to provide in the first place for the current wants of
the county, which are as essential to its life as food is to
the individual, is too plain for serious argument.

Oadbr to pay Interest on Railroad Bonds.—On
Wednesday morning in the Circuit Court of the United
States, before Judge McCandless, Judge Shaler, attorney
for plaintiff, asked the Court for the following order in the
case of Dobbin vs. the County of Alleghany, on the judg-
ment obtained at the November term, upon suit brought to
recover interest coupons of the county issued to railroads.
The order was granted.

George W. Dobbin \ In the Circuit Courtof the
«• \ United States, for the West-

The County of Alleghany.) ern Districtof Pennsylvania.
No. 11. November Term, lfiol).

And now to wit: This 14th day of November, A. D.,
1859, on motion of Charles Shaler, attorney for plaintifl",
ordered that on the judgment, in this case, a writ issue,
commanding the Commissioners of the said County of Alle-
ghany to cause the amount of said judgment, with interests
ami costs, to be paid out of any moneys, unappropriated,
of said couniy; and if there be no such moneys, out of the
first moneys that shall be received for the use of said county.
And that the Marshal make known, a3 aforesaid/as well to
the said Commissioners as to the Treasurer of said county,
and require the Treasurer of said couuty to pay the same
judgment.

MONETARY AND COMMERCIAL.

Every body has been looking forward to the payments

of the fourth with a good deal of anxiety, and almost every

one has been making efforts for sometime past to be at least

partially prepared for them, knowing very well the diffi-

culties that would be likely to attend obtaining discounts at

that time ; and we incline to the opinion that there was not

as much distress as was anticipated- Of course, money

was close, as is always the case at this season of the year,

perhaps closer than at any previous time during this unu-

sually close season, but all seemed to be animated with a

hope that we have now fully passed the culminating point,

and that we have a high prospect ahead. Rates are without

change, the regular houses charging their customers 10@12
t

and outsiders 15 io IS ; street rates were stiff at 18@24.

However, lenders consoled their victims that they would be

able to charge them such rates for to-day (the 4th,) only,

and that they thought things would be easier in a few

days.

Eastern Exchange is firm at our quotations, and in but

moderate supply. New York and Philadelphia checks are

bought by bankers at jj, Boston at 35, Baltimore at 30, and

New Orleans at y* prem. We quote :

BUYING. SELLING.

New York Sight 37 prem. |®& prem.
Boston 30@3? prem. \@>k prem.
Philadelphia 37 prem. l@.\ prem.
Baltimore . 30 prem. \®.\ prem.
New Orleans i prem. 1 prem.
American Gold 37@40 -£- prem.
Missouri funds are bought at \\ dis., and Illinois Wiscon-

sin and Iowa, at 2 dis.

Statkmknt—Mofiihitivjr the yearly vzpienses of t7iv

State Government of Ohio from 1848 to 1F59, inclusive
—showing the entiredisbursements eo:rept for Schools
and for Principal avd Interest of Public Debt.
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RECAPITULATION.

Total disqursements

—

1848 to JS51, inclusive 82.055,103 ?0
1f52 to ]fio5, inclusivo ... <i.3i-3,2<-9 82
185G to "1F59, inclusive 3,<Jc2,134 91

Aherage annual disbursements

—

1848 to 1851 $ 738,775 97
lc*52 to 1855 1,(195^24 95
I85fi to 1859 395,033 50

A resemc of the valuation and taxes of the State 1852
and 1859:

General Summary of the Grand List of Vie State of
Ohio for the years JK>2 and Ifc59.

1852. 185«.
Number of Acres 24,4l3,03u 25.320,842

Value of lands 273,378,744 $438,439 G(;i>

Value of towns P1.558,:i74 I55,674,4C4

Value of chattels 152,644,7(33 251,785,947

Total taxable valuation .

.

507 ,581 ,91 1 845,659,951

Levy. Levy.
state taxes. Mills. Wills.

For Sinking Fund S1,0|5,1G3 82 H $1,0^5,119 78
Gen. Revenue Fund-. .. 51.7.581 91 7-10 590,870 39
Sti.teCom Sch'l Fund .. 253,790 92 H 1,567,433 44
Dist. School Library 1 10 84,494 99

Total State Taxes 3\ 1,776,536 68311-20 2,997,918 60

county taxes. 1852- 1859.
For County Expenses $983.5(1] 95 $1,305,005 60

For Bridge Purposes 135,617 04 398.4U3 37

For Poor Purposes 104,627 92 277,3i.>3 12

ForBl'dg Purposes 91,269 71 274,664 30

For Road Purposes 234.637 20 402,293 60

For Railroad Purposes 312.479 80 493,359 80

For County School Purposes. • 552,665 72

Total County Taxes 2,414,799 43 3,151.139 74

OTHEK LOCAL TAXES.
For Township Exprnses $268,556 51 $309,635 07

For Special School and School
Houses 193.768 JO 3,440,249 73

For other Special Purposes... 245,860 57

For City, Town, and Borough
Purposes 808,836 85 1,473.958 06

Total Taxes levied by City,

Town, Township, and Dis-

trict Assessments 1.270.431 46 3,467,709 43

Grand Total County and other
Local Taxes 3,6^5,210 89 G,618,843 37

Delinquencies and Forfeitures 212,587 94 428,576 45

Total of all Taxer except State-3,896,798 83 7,047,419 62
Total Taxes on the Grand List. 5,674,335 51 10,945,338 22

Annual Peport of the Comptroller of the Treasury to
ihs Governor of the State of Ohio , for the gear lc59.

We give that portion of this document which seems of
gentral interest to our readers. The following is the sched-
ule of claims transferred to the Comptroller fur collection,

and by him place. I in the hands of the Attorney-General:

Acting Commissioner's check in favor of Paul,
Chamberlain & Co., dated March 17, 1857 $ 2,083 33

Acting Commissioner's check, in favor of Paul,
Chamberlain & Co., dated Feb. 14. 1857 2,083 33

Balance due on Auditor of State's draft' on the
Treasurer of Henry County, for school land,
section sixteen, irreducible, dated Nov. 10,

1857 450 00
Certificate of deposit, Scioto Valley Bank, for

tixes due from the Bank of Circleville, dated
March 11,1857 6,332 25

Receipt of A. C Warner to Wm. II. Gibson,
Treasurer of the Stale, borrowed money, dated
Nov. 24. 1856 270 00

Receipt of A. A. Spayth to Wm. H. Gibson,
Treasurer of State on account of salary as Reg-
istrar, dated April 22. 1857 100 00

Auditor of State's draft on P Rose, dated Sept.

4, 1854, on account of convict labor in the Ohio
Penitentiary 9 20

Auditor of State's draft on Wm- Burdell, on ac-

count of convict labor in the Ohio Penitenti-
ary 339 20

Auditor of State's draft on W. T. &. S. D. Day
A Co., for convict labor in the Ohio Penitenti-
ary, dated May 5, 185ft 383 20

Auditor of State's draft on W. T. &. S. D. Day &c

Co., for convict laborin the Ohio Penitentiray,
dated June 4, 1857 198 60

Balance due on drafts, en same parties, for the
same purpose 8 50

Auditor of State's draft on Baughroan
& Stotts for convict labor In the Ohio
Penitentiary, No. 299, dated Februa-
ry 3, 1858 S 5 40

Auditor of State's draft on Baughman
& Stotts for convict labor in the Ohio
Penitentiary, dated Nov. 4, 1857,

No. 269 2C8 20
Auditor of Stale's draft on Baughman
& Stotts for canvict labor in the Ohio
Penitentiary, dated December 14,

1857, No. 280 218 35
Auditorof State's draft on Baughman

&. Stotts for convict labor in the Ohio
Penitentiary, dated January 5, 1858,
No. 287 165 45

Auditor of State's draft on Baughman
& Stotts for convict laborin theOhio
Penitentiary, dated October 5, 1858,
S20I 30 (lees $59 25 paid December
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Total due from Baughman & Stotts 7S9 G5
(Less saiiO paid Oct. 2, ;i?51>) 2UJ no 539 65

Auditor of State's draft on theTrersurer of Preble
County for School Lauds, Section sixteen irre-

ducible, dated June 5,1P58, balance due S 104 00
Memorandum of advances to Mr. Lenox, on State
House, December 2, Jt-5<3 2, -182 85

Memorandum of advances to K. Piatt, on State
House, December 2, 185G 1,931 54

Agreement of Daniel Beckel, " Dayton Bank
Claim"—balance due 34,000 0U

Auditor of State's draft on Cooper, Doyle & Fos-
ter, for National Ro;id, June 11. 1858 3,052 50

Auditor of State's draft on Cooper, Doyle &c Fos-
ter for National Road, December 8, lr-57 3,052 50

Auditor of State's draft on Cooper, Doyle & Fos-
ter, for National Road, December. 31, 18cG 3.052 00

Auditor of State's draft on Cooper, Doyle & Fos-
ter, for National Road, December 31, 185b" 3,052 50

Receiptor H. S. Knapp to Wm. H.Gibson, on
acc't salary, March 19,185b" 215 00

Total amount of claims received from Treasurer
of State §G3,440 65

Claims on S. Medary.beingforbalanceof account
as Commissioner of State House, and check on
Clinton Bank, received from Acting Commis-
sioner of State House 1,451 39

Claim on II- W. Derby, being Geo.. H. Bronsor/s
draft on him in favor of Secretary of State, re-

ceived from Secretary for collection 1 ,488 00

Total SuG.380 04
There have been collected and certified into the Treasury,

during the past fiscal year, on account of the foregoing
cbdms, the following sums, namely:

Agreementof Daniel Beckel, '"Dayton
Bank Claim," $5,386 65

Certificate of deposit, Scioto Valley
Bank, for taxes due f-iom Bank of
Circlevilte- dated March II, 1857 5,322 25

Balance due on Auditor's of State's

draft on the Treasurer of nenry
County for school land, section six-

teen, irreducible, dated November
in, 1857 450 00

Auditor of State's draft on Cooper,
Boyle & Foster, for Nationalltoad... 2,581 92

$14,760 82

The Comptroller concludes his report with the following

remarks:
The claim purporting to be on H. W. Derby, consists of a

draft on him made by Geo. II Bronson, in favor of James
II. Baker, late Secretary of State, for $1,488. Payment was
demanded of Mr- Derby, and by him refused on the alleged

ground that Bronson had no authority to make the draft.

—

The claim was therefore lodged with the Attorney General,

in order that, so far as practicable, the rights and remedies

of the State, whatever they may be, may be protected.

Annual Report of the State Treasttrer of Ohio.—
This document is dated at the Treasury Department, No v

15th, 1859:

In compliance with the laws governing this Department,
I have the honor to submit to you the following report of

the Receipts. Disbursements, etc., for the year ending No-
vember lj, 1959.

GENERAL RFVENDE.

Balance in Treasury Nov. 15 1858. $136,031 93
Taxes collected and paid in by

counties 613,701 03
Receipts from bank taxes, convict

labor and other items 143.374 68

Total receipts, etc 884,107 G4

DISBURSEMENTS.

By amount of Auditor's drafts re-

deemed from Nov. J5, 1858, to

Nov. 15,1859 782,515 74

Balance Nov. 35, 1857. $101,592 90

CANAL FUNDS.

Balance in Treasury Nov. 15, 1859. $G,873 82
Received from Ohio Canal 71,442 64

tk " Miami & Erie canal. 114.237 75
' ** Muskingum Imple-

ment 18.274 Gl
" " Hocking canal 17,30122

" Walhonding cinal.. 475 56
" ** Western Reserve &;

(( 1

>( 4

Maumee Koad...
Sale of Canal lands
National Road

V. M. "Wright, Audi

2,187 00
51G 18

5,551 36
9,900 50

20 80

DISBURSEME
r>f Auditor's drafts re-

om Nov. 15, I85S, to

859
es over receipts

lance in general revet

Total

By amount
deemed fi

Nov. 15,

1

Exp ens

§240,781 44

NTS.

...$330,932 31

Total to

U5U-
ue, Nov. 15,

S90,snn eo

511,3!U G3

STATE COMMON* SCHOOL FUND.

Itilance in Treasury, Nov. 15.1838. 516.154 69

Taxes collected and paid in by

counties 1,34S,<97 4.

Total SU564,958 11

DISBURSEMENTS.
Paid Auditor's drafts to County
Treasurers SI ,213.332 S"

Biilance in Treasury, Nov. 15, |i..„.
1859 S", ilVJl

DISTRICT SCHOOL LIBRARY FOND.

Balance in Treasury, Nov. 15, 1858 $'28
Taxes collected and paid in by coun-

ties 80,1.3 07

DISBURSEMENTS.

Paid Auditor's drafts, redeemed
from Nov. 15, 1858, to Nov. 15,

18,9 -'9,5.9 9a

Balance in Treasury, Nov. 15,

1859 °'l9J u

RECAPITULATION.

Showing the amount receivedfrom each source

of revenue and on what account disburs-

ed.

General revenue $88-1,107 64

Canal fund 246,781 44

Sinking fund 1,096.174 59

State common school fund 1,264.952 11

District school library fund 80,173 07

Section 10, irreducible 84,014 93

Canal, turnpike and railroad divi-

dends 36,253 75

Sinking Fund Commissioners un-

drawn interest 28,012 45

Surplus revenue—principal 7,133 72

Surplus revenue—interest 7,839 10

Virginia military school fund— irre-

ducible 4-5K> fi3

Section 29—Irreducible 2,103 61

J. M. Armstrong, Receiver, Canal

Bank, Cleveland 2,169 18

Lands sold by fund commissioners. 1,008. 41

Ohio railroad company 400 00

Decree against Q. Washington 393 76

Interest on foreign debt, refunded

by.l.G. King&Son 100 00

R. II. Gilson , late land commission-

er M 25

Western Keserve school fund—irre-

ducible 12 35

Three per cent, fund 19 04

Total receipts $3,746,27222

DISBURSEMENTS.

General revenue S.85,515 74

Canalfund 339,682 31

Slate common school fund 1,212,2.12 80

Interest on foreign debt 893,1170 57

Interest on domestic bebt 18,210 75

Interest on section 16 114,194 44

Interest on Va. military school

fund 12,808 36

Interest on the Western Reserve
school fund 15.331 98

Interest on section 29 3.955 35

Interest on U. S. military fund 7,216 23

Interest on Moravian school fund.... 189 63

Purchase of foreign debt 62.538 14

Expenses of sinking fund commis-
sioners 19,620 95

Ohio University fund. .. 113 34

Samuel Perrin's claim 1,30(1 01)

Vault in fund commissioner's office. . 2.13^ 61

District school library fund 79,579 95

Total disbursements 3,553,995 35

Total balance in Treasury proper,

Nov. 15, 1=59 8193,376 87

Direct Route to llie North- West!

CONTRACTS for Rails at a fixed price, or on com
mission, delivered at an English port, or at a por

in the United States, will be made by the undersigned
THEODORE DKHUN,

nol3 10 Wal ar Hroadway, New Yor

T, F. RANDOLPH & BRO.

Mathematical Instrument Makers
rVo.C7 est Gtto St. tei. AVa uut& Tine

CINCINNATI O

—VIA-

ILLINOIS CENTRAL

AND PANA OK SANDOVAL
FOR

Decatur, Springfield*
Bloomington, Peoria,
Burlington, Quincy,
La Salle, Hock Island,
Dixon, Galena.

Prairie du Chien, St Paul, and
St. Anthony,

And all points in Iowa and Minnesota.

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OK CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily, at PANA for all the above points.

Connections also made with OHIO AND MISSISSIPPI
R.R.withl. C.R.R.at SANDOVAL.

Passengers for the North- West

Desirous of making Quick Time, combined with com
fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R R ,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI
Close connections are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

Itj^The Equipments of the ILLINOIS CENTRAL R.
R. are unsurpassed by any Road in the West.

New, Elegant Patent Berth Sleeping Cars are run on all

Night Trains.

Fare the same as by any other Route, and
Tickets good until used.

Through Tickets can be procured at Spencer House,
corner office ; No. 1 Burnet House ; 13.> Tine Street,

between Burnet House and Post Office; at the Depots, and
all Principal Railroad Offices in the East and West.

E.H.NICHOLS,
GenH Southern Agent* Cincinnati*

W. P. JOHNSON,
(xenH Passenger Agent. CJiicago.

Winter Arrangement, l§59-'CO.

BALTIMORE AND OHIO

GREAT NATIONAL ROUTE
TERMINATES AT WASHINGTON AND BALTI-

MORE on the East, and Wheeling, Benwood and
Parkersburg on the West, at which places it unites with

Railroads, Steamers, etc., for and from all points in the

West, South-West and North-West.

Leave Wheeling daily at 12:35 P.M., and m :]0 P.M.

One Train leaves Parkersburg daily at 9:20 P. M.

Direct connections are made by these trains

FOR ALL THE EASTERN-CITIES.
This is the only route to Washington City.

Passengers by this route can visit Baltimore, Philadel-

phia, New York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via

"Washington City at an additional charge of S2.
Time as quick and Fare as low as by any other

ROUTE.
jty

3 Inquire for tickets via Baltimore and Ohio Rail-
road, at any of the principal Railroad Offices in the West.

E. F. FULLER,
General Western Agent.

L. M. COLE.
General Ticket Agent*

W. P. SMITH, Master Transportation.*
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PATENTED GAS WORKS
OF THE

Gas TVorlis, to be generally adopted by the owners of
Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the
following advantages, to wit: great simplicity of con-
struction and operation ; reliability to insure a regular
supply 01 light; purification of the gas to prevent clog-
ging ; freedom from unhealthy and offeusive odors ; safety
from Are and explosion ; adaptation to different materials,
and to work days only, or continuously, as required;
lastly and chiefly, economy both as to repairs and cost of
the gas-
Gas Works coming up to the above standard are what

the public want. Are there any such 1 To determine this
question, there is but one safe course for parties desiring
Gas Works, to wit ; to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.
To this test the Aubin Company will, at all times, submit

their works
; and as an inducement to parties to take the

trouble of making it, they referto the Scientific American
of March 13, 1858, and circular which can be had on
application.

Unequalled Economy.
1st. From the great simpl'fjiy of construction peculiar

to the aubin Works, the retcrt is the only part exposed to
destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a
while heat without melting, they last a great while; and,
as when required, the workman can change them in a few
minutes—the cost of repairs is very trifling.

The Cost of ihe Gas
Depends on the quantity made at one operation, and the

material used; but even where 3U0 feet only is made, the
cost for all materials used will not exceed 41) cents—the
ordinary yield of gas being at least 12 feet per 1 lb. of rosin,
and from other materials iu proportion,

PRICE OF THE^AXTBIN PORTABLE
GAS WORKS.

A complete apparatus with large stove and dry or
wet gas holder, holding 3oil cubic feet, $3(1(1 (10

do do 3jo " 13'i 00
no do 4(10 " 375
dt> do 500 " 450 00
do do GOO " 505 on
do do 700 " 6110 00

The above prices are for the apparatus complete for use
at Cincinnati. Where a wet gas hoSer is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gasworks to judge of the

size most advantageous for their purpose, the following
table has been prepared on the basis that an ordinary fish-
tail burner (known in stores as 4 and 5 foot burners) will
consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the legs frequently must gas
be made, and, therefore, the less costly in the end.

Table showing- the Contents and bestProportions of (ia»oractcrs from 400
10 4000 ft., and the m umber of Lightsthey will supply for a given lime.

Contents in No. of hours Diameter of Height of
Cubic Feet, for 10 lights. Gasometer. Gasometer.

f° 2" 10 ft. 5 ft. 3 in.
51111 25 10 ft. 6 ft. Gin.
' 30 37 12 ft. 6 in. 6 ft. 2 in.

K"") 50 13 ft. 7 ft. 8 in
lo00 75 15 ft. 8 ft. Gin.
20"0 100 17 ft. 3 in. 8 ft. 7 in.
25110 125 18 ft. 10 ft.

3000 150 20 ft. 10 ft.

3500 175 20 ft. 6 in. 10ft. 1 in.
4UU0 200 21ft. lift. 9 in.

If a gasometer of a different capacity from any of the
above is required, its contents, size, &c, can be readily
calculated on the same basis, also any other number of
lights or hours of consumption.
We will observe here that, while coal gas deteriorate

rapidly, when kept loDg, our gas is even better after having
been in the gasometer lor a few days. Even in winter, it
can be kept any length of time without deteriorating or
being materially diminished in volume.
N. B— For circulars and lithographic plans of the large

private works (for factories, Ice, Sec.) of the Company, or
of their village works, as now in operation in several States,
apply to

R. T. C0VERDALE,
107 Walnut Street, Cincinnati, Ohio,

who has the exclusive right to manufacture and sell in the
State of Ohio.

Feb. 24th, 1859.

AFPLEGATE & CO.,

Booksellers, Publishers, Stationers & Blank

Book Manufacturers,

43 Main Si. Cincinnati O,

APPLEGATE & CO.,
APIM.KCJ ATE &. CO.. Book-
sellers, Stationers and Blank-book
Manufacturers, 43 Main Street, Cincin-
nati, invito tli-j attention of ISooksdlers,

Country uierch
and others to
t-xtensive Block
ciil,TJieoIogii»l,

clard, and miseel

aurs, Teachers,
our varied and

of" School. Classi-

Scirntiliu, Stan-
llanenus Books, Paper,

Blink -books, Stationery, etc., etc.;

which, from our numerous and favora-
ble arrange ments with the
leading publish ers, as ay ell as
the principal manufacturers
and importers of Taper and Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a comparison of stock and prices
with any" other house in the West

BOOKSELLERS,
Our Stork of Stationery

is very complete, embracing
in part all the varieties o f Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,
Tissue, Drawing,
and Tea w rap-
boards, E n v el-

Pens, Penhold-
rac k s, Copying
Books, Ink and
Bures, Sealing
Slates, Mucilage,
Book rests, Bill

Envelope, Manilla
ping; Bonnet
opes, Gold & steel

ers, Pencils, Pen-
presses, and
Inkstands ; Era-
wa'x, Wafe r s,

Banker's cases,
head boxes, En-

velope and Card cases , Cash and Post
Office boxes, Rulers, Letter scales, Clips,

Weights, and Files ; Date Calendars,
together with all other articles

used in the counting-house.

Stationers,
To our Blank Books we

especially call attention, as
they are manufactured at our own

establishment, of the best material, and
all neatly paged, including all sizes, from
the small memo?
the large Super
rial Ledger, and
variety of styles
Tfnrkm ansliip.
order of any de-
with or without
and warranted to
in quality o f pa-

randnm book t o
Royal and Impe-
bound in a great
a n d of superior
Books made to
sired pattern,
printed headings
give satisfaction

per, nccur.acy o f
ruling and durability of binding ; all of
which will be sold at uniform low prices.
Job binding of any kind done in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,
Wo are prepared (o

Print and Bind books
tion and in any stylo

sired, at rates as low
quality of work
c u t e d in this

whore. Our
executing these

S te r e ot ypo,
of any descrip-
that may be de-
as the s am

o

can be exo-
city or else-

facilities for
branches of

the trade are ample, and
authors may depend upon having
their books published in the best
stylo and on short notice.
Merchants and
Bills of Lading,
Railroad and

Cards, Circulars, or
tion of printing, will
that we do such jobs
despatch. Orders ro-

others wishing
Bill Heads,
Dray receipts,

any other descrip-
please bear in mini
with neatness anl
epectfuliy solicited.

Publishers

Our own p u bl ications are too
well known as works of the highest

merit, to require more than an enumera-
tion of the more prominent, which are,
Clarkos' Com- m e n t a -

ries, Dick's Works. E o U
lin's Ancient History, Plutarch's
L»ves, Josephus, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden's German,
etc., etc. These, together with Books,

largo and small, Books, new and old.
Books amusing and instructive,

Books of narrative and
adventure, Books suited to
every condition, and Books and Station-
ery in endless variety, make our stock
compl ere and can not fail to please.
We in vite all to give us a call.

43 MAIN IsTHEET, CIW.

W. HARVEY'S SAFETY JOINT
For Coupling the Ends of "T"

PATENTED, FOV. 2, 1858.

Rail

Fig. 3 is a perspective view of Joint Rail. Fig. 1 is a
view of outside plaie C, whu h is applied on the outer side

of the .joint. It is intended to stand up flush with the face

of the rails, so that it may form an unbroken hearing for the

wheels, as they pass the square extremeties nf the rails.

This plate may be of such form as to fill up the recess in
the side of the rail, between the head and base, or only to

bear against the head and upon the base, leaving an open
space between it and the neck of the rail. The hist men-
tioned form is the one shown in the drawing. In either case
the lower part of said plate rests partly upon the base of the
rails, and partly upon the outside tip of the chair, as shown
inFig.3,

Fig. -Z is a view of inside plate D, which is applied on
the inner side of the joint This plate must fit into the re-

cess in the side of the rail, as its upper part can not project
laterally beyond the hear! of the rails, or it wou!d interfere

with the flanges of the wheels. And its lower part. Mice tha
lower part of plate C, rests partly upon the base of the rails,

and partly upon the inside lip of the chair, as shown in the
model. From the inner side of this plate, projects two
strong horizontal tongues C C, which pass through slots in
the ends of the rails, and corresponding ones in the outside
plate C. These tongues rest upon projections, which are

provided on the chair to stand up outside of the plate C, to

act as hearings for the tongues C C, and serving, also, in
part, to confine the plate C. The ends of the tongues are
furnished with vertical slots to receive keys, which are
driven through them, and corresponding vertical slots in the
chair. The rails and chair are secured to the joint tie by
spikes passing through the chair and down the ed^es of the
base of the rails, in the usual manner; and the heads of
these spikes are covered by the plates C and D, in which re-

cesses are provided fcrthem in such a manner as to prevent
the possibility of the spikes being withdrawn while the plates
are in their place.
The plates C and D, constructed, and applied, and

tongued together, by the tongues passing through the rails,

and secured by keys, as described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-
ble manner, so that neither can move without the other.

One of the advantages this invention claims over all

others, i3 the introduction of two peculiarly constructed
side-clamping plates, in combination with a corresponding
chair. The inside plate has two strong horizontal tongues,
with vertical slots in the ends of the rails, and correspond-
ing ones in the outside plate. By driving through two keys,

they clamp and lock the plates firmly together, so that nei-

her can move without the other.

Another great advantage is, the allowance which is mad
for expansion and contraction between the tongues an
slots in the rails, so that they can not shove together, as in
the present mode of fastening them—each joint acting in-

dependent of the other. This mode of securing rails may
be considered past improvement. It will l>e seen that on e

part assists and takes the strain off the other, in such a man
ner that there is no particular strain on any part of st

joint, which mnst wear smooth and make a perfectly afeu
road, thereby doing away with the hreakingof rails, wheels^
and axles, preventing the loss nf life and destruction o
property, and saving at ieast fifty per cent, on the wear *
the rolling stock of the road.

W. HARVEY, Inventop. and Patentee,
41 Jefferson street, Albany, N.Y~*

ON Agent. Cincinnati O.
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ORIGINAL LAP-WELDED
IRON AND STEEL BOILER TUBES,

SAFE FROM EiVD TO END.

ENAMELED IRON PIPES AND PUMPS,
FOR WATER SUPPLY, ACIDS, ETC.

„„S2I'-"R IM PORTERS.pBOSSKK'SPAIENT SDUf'ACG CON-
_t BKIVSER?* for high pressure steam, with sea or
other bad boiler water, gauges. 3 cutter drills, couti'er-
sinks, tube end cutting bars, expanders, tube scalers,
steel wire and whalebone brushes, pall lever wreucltes,
t'tvbes—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes. Steel fur
Pollers. TIIOS. VROSSKR & SON,

97jan. 28 Piatt Street, New York.

«*. a. LOBDELL. H. S. Itf'COMBS. D. P. BUSH.

BOSH&LOBDELL,
Wilmington - ------ Delaware'

MANDFACTUKERS OF

For R. R. Cars & Locomotive Engines,
ARE PKEPAKED TO

Execute Promptly Orders to any Exttnt
FOB THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES.

•WHEELS FITTED
To Hammered or ESoIled Axles,
In the best manner, at the shortest notice, and on the

Most Reasonable Terms.

A Book for Every Business Man!
JUST PUBLISHED

—THE—

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post-Offices in the United States
and Territories, arranged by States and Counties ; A
Complete List of all Distributing Post- Offices; Bates
-of Foreign and Domestic Letter Postage; Pates of
Printed Matter, Transient and Regular ; Abstract
of tlie Laws and Regulations of tlie Post-OJjice De-
partment, dec, dec

COMPILED BY E. PENROSE JONES,

Lata Assistant Post-Maoter at Cincinnati.

Price Twenty-Five Cents.
KEAD THE FOLLOWING CERTIFICATE

U. 3. Blank Agency, Cincinnati Post-Office,)
January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq.. late Assistnnt Post-Master of the
Cincinnati P. 0.,from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices, especially of tlie Western, North-Western, and
South-Western Sta~.es, yet published.

MAHLON H MEDARY,
Agent and Inspector ofBlanks , dec., for P. Q. Depart.

The book makes an actavo pamphlet of abont 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all New Offices, C/ianges ard
Regulations of the Department, the information is corrected
up to the last day of publir-aiion, an advantage possessed
by no other work of the kind.
Observk, That this list is arranged by States and Conn-

ies, making it especially valuable to business men. No
similar ai'raugement has been published sin^e J85Ii. There
are 3000 more offices in this than in any book heretofore
issued. T7te Price is one-half that of any work of the kind
now published.
jQr1 Single copies sent by mail (postage prepaid) to any

address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for .$] 00, or Twelve
Copies for £2.00.

Address C S. WILLI LAMS,
194 Walnut Street,

MarlO.tfc Cincinnati, Ohio.

SEW IN CMC BINES.

W M. SUWNER Ac CO., cor. Fourth and Wal
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville, Ky., Columbus, O.,

Lafayette, lnd., Dayton T 0.,
Indianapolis, Ind., Zanesville, O.

We offer the Wheeler & Wilson Sewing Machine, with
important improvements, at a reduction on former prices ;

and to meet the demand for a hood, low-priced Family
Machine, have introduced a new style, working upon tlie

same principle, and making the same stitch, though not so
highly finished, at-

Fifty-Five Hollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
both sides, impossible to ravel, and leaving no chain or
ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made

At our various offices we sell at New York prices, and
give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three
years.
Jf^Send or call for a circular, containing all particu-

lars, prices, testimonials, etc.

fehVJ. WM. SUMNER &. CO.

10ClC\ Ke£ 9 No * 1 Kailroad Spikes, 5J by 9-lGlh
j
«vrv Corby, Gossin & Co.*s make, for sale very

low by TRABER & AUBERY,
7 Public Landing

GEO. D. WINCHELL & BRO.,

172 Elm Street, bet. 4th and bth,

CINCINNATI, O.

SoleManufacturers of McGowan.' s ~><rol)le Action

SUCTION & FORCE PUMP
AND

Compound Steam Pumping Engine,
WOULD respectful!) invite

the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, andtheput
lie generally to these Pumps'
as the best Pump now in uses
and acknowledged by all who
have used them to be perfect-
are simple in their construe
tion, compact, durable and nol
likely to get out of order; wei'
adapted for SteamDoats, Rail
road Water Stations Distille
ries. Breweries, Furnaces
Mines, Rolling Mill.-, Pap©'
Mills, Factories, Wells, Cia

Lerns,S';i\Uonary Fiie Engines, Garden Engines and ft*

all purposes where a Pump can be used. Also, for for-

cing a large body of water to a great height ordi stance
rapidly.
Also, McGowan sPatent Ball ValvePump,designed

for Hot Liquids, Hot Oils, Molasses, &c HoseCouplins
Lcad.Copperand Gas Pipe furnished althelcwestma *

kel prices.
Pullnnd perfect atisfactionguaranteedin allcases,

when properly put up according- to directions.
Orders thankfully received an d promptly filled at the

shortest notice.
SILVER AlhDA*.. (The highest prize) awarded
eeepumpsandSteam Pumping Engine at th late Fa
Ohio Mechani cs» Institute , June^l8, 1855 —

1

Street and Other Railroad Iron.

WOOD, WORRELL & CO., Johnstown, Cambria Co.,
Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur-
chase Ag.4, m.6.

FREEDOM IRON COMPANY,
MANTTFACTUTERS OF

LOCOMOTIVE TYEE,
Engine and Car Axles, Pump and FMon Rods,

Bar of all Sizes,
And all Forgings for Bailroad Machinery.

Lewistown, Milflia Co., Penn,

JOHN A. WRIGHT, Stip't,

This Iron is all made from best Juniata cold-blast char-

coal Pig Iron, refined with Charcoal in the old-fashioned

Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works June9.

New Time Table

Leave Albany.
Steamboat Exp.. 7 iiO a. m.
Mail 9.10 a.m.
New York Exp..]1-15 a. m.
Night Exp 5.00 p. M.
Utica Accom'n.. 6 U0 p. M.

N. Y. Mail 11.15 p. M.
Leave Buffalo

New York Exp.. 5.15 a. m.
Steamboat Exp.. 8.00 a. m.
Mail
Cleveland Exp. .6.011 p. M.
Cincinnati Exp. 11.00 p. M.
Utica Accom'u. .

An'. Buffalo.

7 00 p. M.
12.50 a. M.
9.(10 p. m
4.00 a. M.

Ar. U. 10.00 p. M.
in.o< a. m.

Leave Bridge.
5.15 A. M.
8.00 A. M.

6.00 p. M.
11.00 p.

M

Arr. S. Br.
7 00 p. M.

9.00 p. M.
4.00 a. M.

10.00 a. Ml
Ar. AlbV
3.30 P. M.
8.00 p. M.
2.30 p. m.
4.40 A. H.
8.30 a. k.

10.00 a. M.

CINCINNATI
LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotiv
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forgingandcastingdoneat short notice. Also,boltsfor
bridges cu i withdispatch.
ap20 MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by the

Slate, is under the superintendence of Co I. F. \\ .

MOR(xArV 9 a distinguished graduate ol West Point
and a practical Engineer, aided by an able Facult-y

The course ol study is that taught in the best Colleges
but more extended in Mathematics, Mechanics, Ma
chines, Construction, Agricultur a l Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages,accomphniedby daily and
regulated exercise.
Schools of Architecture, Eugineering, Commerce,

Medicine, and Law, admit ol selecting studies to suit

time means, and object of Profession a I preparation, both
before and after graduating.
The twelfth annual term is now open. Charges, $102

per half-yearly session, payable in advance.
Address tire Superintendent, at k * Military Institute

Franklin Springs, Ky.." or the undersigned.
P. DUDLEY.

President of the Board.
Jan 5tf»
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T- WKIGHTBOK. - - J
Editors.

CINCINNATI:
Thursday Morning, Jan.. 12, 18C0.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORNING,

BY WRIGHTSON & CO.
OFFICE -No. 1Q7 Walnut Street.

SJIBSCEIPTtONS^TPerAanuBiJii Advance.
To pubscribcrs in Great Britain, 13s. 6d. ($3) payable in

advance.

' ADVERTISEMENTS.
A- square is the space occupied by ten lines of Nonpareil.

One square, single insertion, SI 00
44 ** per month, 3 CO
" " six months, 12 00
44 u per annum, 20 01)

14 column, single insertion, 5W
" " per month, 10 00
" " six months, 40 00
'* " pei annum, 80 00
"* page, eingleinsertion, 15 00
'* 4

- per month, 25 00
" •' sixmonths, 110 00
44 4t per annum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.
If subscribers neglect or refuse to take their newspapers

from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
liscontlnued.
If subscribers move to other places without informing the

publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.
Subscriptions and communications addressed to

WRIGHTSON & CO.,
Publishers and Proprietors.

JLj^ The European Agents for the Railroad Record
are Messrs. Alqar & Street, of the London Provincial
and Colonial Newspaper Advertisement Office, No. 11
Clements Lane, London, England.

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies
to the advertising pages of the Record.

The World We Live In—Is the title of a

new paper issued by B. F. Sanford, Esq., of

this city. Mr. S. is already well known to

the agricultural portion of the Ohio Valley, as

the Editor of the deservedly popular "Ohio

Valley Farmer." The new issue is printed

with new type and on fine paper, and is a

good specimen of newspaper typography.

Its reach and aim is to fill a vacuum in the

family circle with good and useful miscella-

neous reading, to improve the heart and

strengthen the morals of the rising genera-

tion, and give a zest for family culture. Mr.

S. seems to have a bent on the thing, hence

we doubt not of his success.

»o«
Pike's Peak Prices.—It may be interesting

to parties who contemplate emigrating to the

gold region, and haven't much of the spelter

to travel on, to first learn what it will cost to

live when they get there. The following is

the latest report.

At Deuver City, flour from the States sells at

810 per 100 pounds; that from New Mexico
at $1 less. Corn meal is retailed at 12J cents

per pound ; bacon at 25c. ; lard 30c. ; butter $1
per pound, and milk at 15c. per quart. Molas-
ses and whiskey each bring $3 per gallon.

Corn, shelled 10c. per pound. Lumber $60
per thousand. Nails from 30 to GOc. per pound;
bread 15c. per pound ; fresh beef 10c per pound,
and tallow 50c. The cheapest articles in the

market are venison and gold dust; the former
bringing $1 per quarter, and the latter selling

at a drink of whiskey per pinch.]

VALUATION OF REAL ESTATE IN
OHIO-CITY PROPERTY.

Most of our readers are aware, that in 1859,

a new valuation was made of the real estate

of Ohio. This takes place once in six years;

and thus an opportunity is afforded of com-

paring the value of property in different pe-

riods. The last appraisement, previous to this,

took place in 1853, and showed an immense

advance in values. So, also, did that of 1847,

This one of 1859, however, shows only a com-

paratively small advance. There is an ad-

vance; but, it is quite moderate. In some

parts of the State, especially, the fast growing

towns, have really fallen off. It will be in-

structive to note the facts, in this case, and

the causes of them. We take our notes from

the county appraisements, which will be

changed considerably, as to each other, by

the Boards of Equalization, but are sufficiently

near to illustrate the general change which

has taken place, in the last ten years. Below

we give the valuations of the principal towns

(in real estate,) of Ohio in 1853 and 1859:

1859. 1853.

Cincinnati $62,809,120 $56,275,420
Hamilton 1.301.051 1,303.114

Snriugfield 1,549,276 1.227,382

Cleveland 14,157,711 16,690,2112

Sandusky 1,0115,898 1,862,966
Columbus 4.527,284 0,934,117

Xenia 934,700 785,001
Steubenville 841,130 885,405
Mt. Vernon 682.301 650,059
Painesville 3.0.722 240,650
Ironton 730,651 463,800

Newark 858,516 980,265

Toledo 3,299.030 1,547,590

Pomeroy 596,350 411,680

Lancaster 873.320 867,977

Dayton 5,761,804 5,309,928

Zanesville 954.005 1,144,583

Mansfield 822.085 840,483

Cliillicothe 1,677,090 1,711,189

Portsmouth 1,294,253 1,259,187

Akron 518,292 613,110
Marietta and Harmer 1,076,654 1,055,041

Aggregate $102,9=2 329 $103,919,224

Here are twenty-two of the largest towns in

Ohio, in which property is at a stand still,

showing a very small decrease. Of these

towns, twelve, viz. : Cincinnati, Springfield,

Xenia, Mt. Vernon, Painesville, Ironton, Tole-

do, Pomeroy, Lancaster,' Dayton, Portsmouth,

and Marietta, have increased; but, most of

them a very small increase. On the other

hand, ten towns, viz. : Hamilton, Cleveland,

Sandusky, Columbus, Steubenville, Newark,

Zanesville, Mansfield, Chillicothe, and Akron,

have diminished in value. Upon this state-

ment one is inclined, at first, to look with

astonishment; for the State (the rural dis-

tricts,) have increased in value; and these

towns which have diminished are among the

most valuable in the State. Such, however, is

the fact, and we may well inquire into its

causes.

The general cause is undoubtedly the two

financial crisis of 1854 and 1857. The former

immediately followed the speculative year

1853, when that appraisement was made, pro-

perty was highest; the last had just brought

about its full effect, in the reduction of prices,

when this appraisement was made. This va-

luation, therefore, represents the lowest point

at which property is likely to be in manyycars.

Notwithstanding this, it must be regarded as

rather extraordinary, that the large towns

should present such an appearance of depres-

sion, in the value of property. Here, we must
say, that the distribution of Railroads, which
is materially changed since 1853, has had no
small influence on this depression. Let us

take, for example, two classes of these towns:

1. The towns of Cleveland and Sandusky
have diminished, in value, $3,300,000.

2. Cincinnati and Toledo and Dayton have

increased $8,500,000.

3. The towns in the central part of the State

have generally diminished in value.

On this state of facts, we remark, that in

1853, railroads had done all for Cleveland and
Sandusky they could do, and to speak paro-

doxically, more than they could do properly.

Cleveland then had the great Cincinnati and

New York Line, and the Pittsburg Line, and

was receiving from the interior all of produce

and passengers which the- interior could fur-

nish. Now, it is quite obvious, that lines

made all along the Lake, which should place

Toledo on the same level, for transit lines,

carrying produce from the West, with Cleve-

land, that some diversion of business would be

made to Toledo. So also of Sandusky. While

no lines of Railroad centered at Toledo, and

Sandusky had the benefit of the Mansfield and

Mad River Lines, a large part of the produce

from the interior of Ohio went to Sandusky.

Steamboats flocked there for produce, and the

town grew rapidly. Hence, Sandusky has

suffered a depreciation of forty per cent, in the

value of property.

In the meantime, we find that six years has

doubled the value of property at Toledo.

When we look now to the river towns, and

Miami country, we find that Railroads had not

been arrested in 1853, nor that the new ones

diverted business. The very contrary was the

fact. Since 1852, the Ohio and Mississippi

Railroad has been made; the Cincinnati and

Marietta, and the completion of several others.

So far as the distribution of railroads affected

property, the changes which took place be-

tween 1853 and 1859 were against Cleveland

and Sandusky, and in favor of Cincinnati and

Toledo. We mention this as one obvious cause

of these diS'erences.

But, a third cause, and in regard to Cleve-

land and Sandusky, perhaps, the most power-

ful, is the great diminntion of the wheat crop,

in those counties of Ohio, whose produce was

mainly deposited at Cleveland and Cincin-

nati. This diminution, since 1853, has been

very great ; and so has that of many other

agricultural products. As we have remarked,

the value of farm lands has decidedly increas-

ed, and stand in contrast with that of towns
j

We take some counties at random:

1853. 1359.
Per Acre. Per Acre

Pickaway $23 72 $29 81
Preble 23 89 32 81

Richland 15 91 22 22
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Sandusky 9 32 13 47
Siark 24 41 29 35
Warren 3110 38 26
Williams 4 35 7 62
Wyandot 10 87 13 20
C ermont 23 48 29 60
Columbiana 20 85 22 87

This little table shows that the rise in the

price of agricultural lands has been, in six

years, about twenty-five per cent. On tbe

other hand, the town property stands still.

This proves that the deficiency of crops has

had less influence on the value of land, than

some persons have supposed. The fall, in

certain towns, is due mainly to the competition

or diversion in railroad business.

CHANCESOE LIFE.

The companies who make Life Insurance,

and grant annuities, have for more than a hun-

dred years been endeavoring to make tables,

which shall ascertain precisely the chances, or,

rather probabilities of life. These tables are

never precisely accurate ; for it is impossible

to make them so. But they do approximate

accuracy. There are two very interesting ques-

tions connected with this table. 1st what at a

given period is the probabilities of life? 2d

at what period is the actual life, and the

probability, the greatest taken together ? That

is when is the probability of a long life the

greatest ? In the table adopted in France we

find the answers to these promblems stand

thus : The greatestprobability of a continued

life is at seven years ofage. The reason is noj

obscure. Half that are born into the world

die before seven years. By far the greatest

dangers of the loss of life are passed before

that period. After that, few deaths occur dur-

ing the next septennial. Then when the age

of puberty is passed the dangers to life reap-

pear, but by no means in so great a degree, as

in infancy. The probability of living past any

paticular and immediate danger increases as

life passes along; that is, the more of these

dangers are passed, the less probability there

is that any of them will overtake the person,

till we come to old age. Thus the answer to

the second problem, when is the probability of

life being very long, the greatest is the greatest

when the person is the oldest; for example, the

following gives the probabilities of life being

the greatest, at successive periods.

PROBABILITY. TOTAL.AGE.

7..

14..
28..
:-5..

41..

49..
35..
60..
ii5.

.

70..

42 years.
37 •'

.

29 "
..

25 "
.

20 " .,

17 " ..

H •' ..

11 "
.

8 " ..

6 "
.

49
51

57
60
63
CO
09
71

73
76
79
S-380 3 "

One curious fact will be seen, in this table,

that life increases faster than the probabilities

of life diminish. If this principle were con-

tinued indefinitely, it would result in making
men immortal on earth! But, this table being

carried no further than 80 years does not de-

termine very accurately the laws of life at ex-

treme old age. After 80 years, life drops off

very rapidly, although, there are numerous

examples in modern times of men attaining

the age of 120 years, the age of Abraham ; and

the number who live over 80 years, in a coun-

try like the United States, amounts to thousands.

Human life, therefore, is very various in its

limitation. To what cause is that due? Is it

vitality ? or, is it the difference of habits ?

VIRGINIA RAILROADS.

Governor Wise, of Virginia has said some

things liable to censure, but his recommenda-

tions of Railroads are judicious, and should be

carried out. He recomends, among other

things, the completion of the Covington and

Ohio Railroad.

It ought, he says, to be completed in the

shortest possible time, and in this we perfectly

agree. He recommends the appropriation of

§2,000,000, for the present year, and for two

years the following appropriations, viz :

Cnvin'ton and Ohio Railroad $4,000,000
ManasseeGap " 200,0110

Dunville " 2110,010

Otherworks 000,1100

Aggregate 15,000,000

The Covington and Ohio Boad is one of

the greatest importance to Virginia. It will

at once be united with the Ohio Roads, by a

branch, from or near Gallipolis, and Virginia

will find, that an immense amount of Western

produce will seek that direction, and descend

into, and through Virginia.

The total receipts of the Virginia Roads, in

the last year were §2,500,000 an amount, which

seems encouraging, and proves, that Virginia

is a State well adapted to this species ot im-

provement.

THE HISTORY, AND METEOROLOGY
OE TREES.

The following comes from the Zeitung a pa-

per in Texas, and is quite curious.

A tree bears its own history written in itself,

and this is most intimately connected with the

yearly fall of rain. Water is a main element

in the development of plants; without it, their

growth is impossible. With a sufficiency of

moisture they arrive at their maximum of

growth; that wanting the growth is relatively

retarded. We can accurately follow the growth

of a tree from its earliest state to its present

perfect condition. We trace its yearly growth

by annual rings, whose size mainly depends

upon the supply of water, so that the broad

rings indicate the wet years, and the thin rings,

which can scarcely be distinguished by the

naked eye, denote dry ones. This theory

should govern our researehei into the past.

Great care is necessary in the selection of trees

for this experiment. We may be misled by

trees upon which abnormal conditions have

been developed. In my experiments I de-

manded two requisites: first, a high, isolated

position, so that the drouth has an early effect

upon the trees : and secondly, sound, healthy

trees. I felled three post-oaks—iwo somewhat

over 130 years old. I took from each, at the

thick end, a verticle section, planed the surface

very smooth, and then varnished it over, which

made the annual rings distinctly visable, (fat

has the same effect,) and I prepared from each

section a table of the relative order and posi-

tion of those rings. Upon comparing these

three tables, they were found to correspond ex-

actly—a proof that moisture is the only cause

of this difference in the size of these annual

rings.

His tables go back to 1724, and from the

size of each ring he judges wheather the sea-

son in which it was formed was dry or moist

;

the small rings being set down for the dry, and

the larger ones, for the moist seasons. By this

test there have been 67 wet summers during

the past 133 years, in western Texas, and the

rest of the years are divided into dry, very dry,

and average seasons.

PENNSYLVANIA.

MESSAGE OP GOV. PACKER.

The Governor of Pennsylvania gives the fol-

lowing favorable exhibit of the finances of his

State in his Annual Message. We also give a
few extracts from the document in relation to

Railroads:

The receipts at the State Treasury, from all

sources on the fiscal year ending on the 30th
of November, 1859, were $3,826,350 14, to
which add balance in Treasury, December 1,

1858, §892,027 76, and it will be seen that the
whole sum available for the year, was §4,718,-
377 90. The expenditures, for all purposes,
during the same period, were §3,879,054 81.
Leaving an available balance in the Treasury,
on the 1st day of December, 1859, of §839,-
323 09. Included in the expenditures for the
fiscal year, are the following sums, viz :

Loans redeemed S840.3H2 30
Relief notes canceled 4.137 1)0

Interest certificates paid 4,8-13 30

Makingrof the public debt actually paid, during
the year, the sum of 849.282 60

The funded and unfunded debt of the Com-
monwealth on the 1st day of December, 1858,
was as follows :

FtTXDED DEBT.

6 per cent. loans $445,180 00
5 " 38,4211,905 67
4i ". 388.200 00
4 " 100,000 00

Total funded debt S3u,!>SJ,2to 67

UNFUNDED DEBT.

Relief notes outstanding.... -.$105,350 00
Interest certificates- 23,357 12

" " unclaimed 4,448 38
Domestic creditors 802 50

Total unfunded debt $ 1 33,958 00

Making the entire debt of the Common-
wealth, at the period named, §39,488,243 67.

The funded and unfunded debt of the State,

at the close of the last fiscal year, December
1, 1859, stood as follows:

6 percent loans 8400,630 00
5 •' 37,025.153 37
4i " 3.V.200 CO
4 " 100,000 00

Total funded debt- $38,513,9(3 37
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UNFUNDED DEBT.

Relief notes in circulation $101.213 00
Interest certificatas outstunding 18,513 82

" " unclaimed 4,448 33
Domestic creditors 802 .10

Lotal unfunded debt 124,977 7(1

Making the public debt on the first

day of December last $38,638,961 70

Since the close of the fiscal year the Com-
missioners of the Sinking Fund have redeemed
of the five percent, loans, the sum of $160,000,
leaving the real debt of the Commonwealth,
at this time, funded and unfunded, $38,478,-
961 07. If we deduct from this sum the
amount of the bonds received by the State,

from the sale of her public works, and now
held by her, as follows :

Bonds of Pennsylvania R. R- Co $7,300,000 00
Bonds or Sunbury and Erie R. R. Co 3,500,100 0O
Bonds ofWyoming Canal Co 281,000 00

Total 311,081,001) 00

we have $29,397,961 07, the remaining debt
of the Commonwealth, the principal and in-

terest to he provided for, from the ordinary
sources of the revenue.

It will bo observed, that from the 1st of De-
cember, 1857, to the 31st day of December,
1858, a period of thirteen months, besides
meeting all the ordinary demands upon the
Treasury, there has been actually paid, on
the principal of the public debt, $1,009,-
282 60.

, When it is remembered that during this pe-
riod the law reducing the State upon real and
personal estate, from three to two and a half
miles, had been in full force, and that nothing
for the last year has been received from the
Pennsylvania Railroao. Company, on account
of tax on tonnage, making the receipts from
those two sources of revenue, less by four hun-
dred thousand dollars, than they were for the
preceding year, it is a source of congratula-
tion that under such circumstances, a result

so favorable has been produced by the ordinary
operations of the Treasury.

For nearly two years past, the State has
been entirely free from the ownership or man-
agement of canals and railroads, and the gra-
tifying result, thus far is, that the public debt
is now less than it has been since the year 1842,
and is decreasing at the rate of nearly one
million dollars per annum. It is now morally
certain, that nothing but the grossest misman-
agement of the financial interests ef the State,

cau prevent its sure and speedy extinguish-
ment. Why should not Pennsylvania press
onward until she is entirely from debt? She
is no longer engaged in the construction of
great works of internal improvement, nor is

she the proprietor of railroads or canals. Re-
lieved of these, governmental action is great-

ly simplified, and is now happily limited to
subjects of purely governmental character.

Having ceased to be interested in ordinary
business pursuits, it is her plain duty to devote
her best energies to relieving her people from
the burden ol an onerous debt. When this

great result shall have been accomplished,
the necessary expenditures of an economical
administration of the government, can be rea-
dily met without the imposition of a State
tax on real or personal estate—the remaining
sources of revenue being more than sufficient

for all legitimate purposes. Until that end,
so anxiously looked to, is secured, true wis-

dom, as well as sound policy, dictates that our
resources should be carefully husbanded

—

that none of our present sources of revenue
should be cut off, or diminished—that all the
departments of government should consult a

proper economy— that all extravagant and
unnecessary appropriations should be avoided
—and that every new scheme for embarrass-

ing the Treasury should meet with marked
condemnation.

Encouraging, as are the results of the past
two years, it must not be forgotten, that we
have but just commenced the payment of the
principal of our debt; and that to prevent a
misapplication of the public finances, and
thereby insure a continuance of its reduction,
from year to year, is manifestly the first duty
of those placed by the Constitution in charge
of the Public Treasury, and to whom belongs
the exclusive right of raising, economizing and
appropriating the public revenue. I earnestly
commeud this whole subject to the careful at-

tention of the Legislature—entirely satisfied,

that, as it is the most vital of all the interests

committed to the charge of the General As-
sembly, it will receive that consideration
which its importance so eminently demands.

In my last annual message, I communicated
to the General Assembly all that, up to that
period, had been done under the act, entitled
"An Act for the sale of the State Canals,"
approved April 21, 1858. Since the adjourn-
ment of the last Legislature, satisfactory evi-

dence having been given to me, of the compli-
ance of the Sunbury and Erie Railroad Com-
pany, with the conditions mentioned in the
third section of the act referred to, the State
Treasurer, under my direction, has delivered
to the company the canal bonds for two mil-

lions of dollars, deposited in the Treasury un-
der the provisions of the said act.

The railroad company has also become en-
titled to, and has received one million of dol-

lars of the mortgage bonds referred to in the
sixth section of the same act, leaving mortgage
bonds amounting to two and a half millions
of dollars, still remaining in the Treasury of
the Commonwealth, to be delivered to the
company, "from time to time, pari passu,
with the progress of the work, as ascertained
by the returns and estimates of the chief en-
gineerof the said company." When the bonds
last mentioned shall have been surrendered to

the company, as directed by law, the State will

still hold as absolute owner, three and a halt

millions of dollors of the mortgage bonds of
the company, payable in the year 1872, and in

the six succeeding years, as mentioned in the

act of Assembly, with interest at the rate of

five per centum per annum, payable semi-
annually on-the thirty-first days of January
and July of each year. Interested as the Com-
monwealth is, in the early completion of this

important thoroughfare, it affords me great
pleasure to be able to inform the General As-
sembly that the progress of the work for the

past year has been highly satisfactory.

The Eastern division of the Road, extending
from Sunbury, in the county of Northumber-
land, to Whetham in the county of Clinton, a
distance of eighty-one miles, is finished

;
pas-

senger and freight trains passing over it daily.

The Western division, extending from the city

of Erie, to the borough of Warren, in Warren
county, a distance of sixty-six miles, is, also,

completed, with regular passennger and freight

trains now running over it daily. Making one
hundred and forty-seven miles of railroad,

along the line of the route, that have been al-

ready brought into practical operation—one
hundred and seven miles of which, exclusive
of sidlings, were finished during the past year
on the intermediate portion of the line, between
the borough of Warren and Whetham station,

a distance of one hundred and forty miles,

ninety-five and half miles are graded, leaving
but forty-four and a half miles yet to be grad-
ed, to place the whole of the unfinished portion

of the road in a position to receive the super-

structure. If no untoward event shall delay

its vigorous prosecution, another year will not
pass before the entire line of the road will be
finished and in use; thus affording a direct

and continuous communication, by railroad,

from the city of Philadelphia to the harbor of
Erie.

By the twenty-second section of the Act
approved the 13th day of April, ±846, entitled

"An Act to incorporate the Pennsylvania R.

R. Company," it is provided, "that all tonnage,
of whatever kind or description, except the
ordinary baggage of passengers, loaded or re-

ceived at Harrisburg, or Pittsburg, or at any
intermediate point, and carried or conveyed
on or over said railroad, more than twenty
miles, between the 10th day of March and the

1st day of December, in each and every year,

shall be subject to a toll or duty for the use of
the Commonwealth, at the rate of five mills,

per mile, for each ton of freight carried be-
tween the 20th and 30th days of July, and be-

tween the 1st and 10th days of December, in

each and every year, after thirty miles or more
of said railroad shall have been completed and
in use, to cause to be made out and filed with
the Auditor General a true and correct state-

ment, exhibiting the amount of said tonnage,

so loaded or received and the distance so car-

ried and conveyed, during the respective peri-

ods intervening between the said 10th day of
March and the 20th day of July, and between
the said 20th day of July and the 1st day of

December in each and every year; which said

statement shall be verified by the oath or affir-

mation of the receiving or forwarding agent
or agents, or other proper officer or officers of
said company, having a true and correct know-
ledge of the premises ; and at the time of filing

said statement, or on or before the said 30th
day of July, and the 10th day of December,
in each and every year, the said Compar.y
shall pay to the State Treasurer, the amount,
of said toll or duty, so accruing for the use of
the Commonwealth, during the respective in-

tervening periods before mentioned." And
in a supplement to the act just referred to,

passed on the same day, it is i'nrther provided,

"that in case the said company shall, at any
time, fail to pay the toll or charge on tonnage,
which may accrue, or become due to the Com-
monwealth, under the provisions of said act,

the same shall be and remain a lien on the
property of the said company, and shall have
precedence over all other liens or incumbran-
ces thereon until paid." By the act of the

27th of March, 1848, the tax on tonnage of
five mills per ton, per mile, from the 10th of
March to the 1st of December, was commuted
to a tax of three mills per ton, per mile, dur-

ing the whole year. Subsequently, by the act

of the 7th of May, 1855, lumber and coal were
made exempt from the tonnage tax.

In pursuance of the provisions of the several

acts referred to, the Pennsylvania Railroad
Company has paid into the Treasury of the

Commonwealth the following sums, viz:

For the fiscal year ending Nov. 30, 1851 $7,521 93
" ' " 1852 16,680 49
" " " 1853 65,228 59
" '« '• 1854 112,880 50
•' " " 1855 129230 56
" " '• 1856 226.018 51
" " " 1857 179,933 75
•' " " 1858 222,303 02

Since July, 1858, the railroad Company has

refused to pay this tax, and consequently

there is now due from said Company, on that

account, exclusive of interest, the sum of

$350,405 00.

On the 21st of February, 1859, an account
was settled, by the Auditor General, against

the company, for the tax on tonnage, from the

21st day of July, to the 30th day of November,
1858, inclusive, amounting to the sum of $87j-
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375 22. From this settlement, the company,
on the 19th day of April, took an appeal to the
Court of Common Pleas, of Dauphin county;
and, in the specifications of objections which
were filed, it was averred that the tax was
unconstitutional, and an opinion to that effect,

signed by eminent counsel, was filed in the

office of the Auditor General, at the time the

appeal was entered. In August last, the cause
was tried, and after a full investigation, and
argument, the constitutionality of the law im-
posing the tax was affirmed by the Court, and
a verdict and judgment rendered in favor of

the Commonwealth, for the amount claimed,
with interest. The case has since been remov-
ed by a writ of error, to the Supreme Court of
the State, and will, probably, be beard and de-

termined, by that tribunal, in the course of the
present winter.

On the 25th day of August last, another ac-

count was settled against the Company, for

the tax on tonnage, from the 30th day of No-
vember, 1858, to the 20th day of July, 1859,

amounting to the sum of $159,368 58, from
which an appeal has also been taken by the
railroad company, and which will probably be
tried during the present month.

As this question largely affects the revenues
of the Commonwealth, and as the principal
involved is one of the first importance, I have
deemed it a duty to lay before the General
Assembly, somewhat in detail, the history of
this tax, and the preseut condition of the legal

controversy growing out of its imposition and
enforcement. It will be observed, that the

power of "the State to grant chartered rights,

and corporate privileges, to a railroad com-
pany, upon the condition that it shall pay to

the Commonwealth a portion of its earnings,

in the shape of a fixed tax upon the freight

carried over the road, is questioned by the

company, and that, too, after the grant has
taken effect, and while the corporation is in

the full enjoyment of all the benefits conferred

upon it by its charter. The question, it is

true, is a legal one, and its decision, therefore,

rests with the judicial department of the gov-
ernment; but, I have not the slightest doubt,

that the decision, when had, will entirely vin-

dicate the right of the government to impose
the tax, and to compel corporations of its own
creation to obey the law from which they de-

rive their existence. When it is remembered,
that the tax was originally imposed, in order

to indemnify the State, to some extent, for

losses which she was sure to sustain from a
competition, which was inevitable, between the

railroad authorized and her main line of pub-
lic works ; and that this competition did, not
only seriously affect the revenues of the Com-
monwealth, derived from her public improve
ments, but ultimately induced the sale of the

main line to the railroad company itself at a
price many millions of dollars below what it

would have produced, in the absence of such
competi'.ion, it is certainly not to be presumed
that the Commonwealth will willingly yield

her demand for revenue from this source, un-
til she is, at least, fully indemnified for the
pecuniary injury sustained in the depreciation

of her own property, by her liberality extend-

ed to the company which now denies her
power to enforce a contract, voluntarily en-

tered into, upon a consideration entirely ade-

quate.

The earnings of the Ohio and Mississippi Railroad or

the month of December, 1859, Tfere :

Passengers, etc., 1859 3126,666 23
" 1858 104,030 98

Increase 532,035 2!

CENTRAL R. R. & BANKING CO. OF
GEORGIA.

The earnings and expenditures of the road,
ending 30tk ult., are shown in the Superintend-
ent's report. The increase in every item,
whether freight or passage, is large, and the
expenditures—ordinary and extraordinary-
are moderate. The result must be altogether
satisfactory to the stockholders.

The cash received from road and bank has
been as follows

:

From road 31,6-15,554 09
From bank 81,080 72

Total 81,720,634 81

And the same has been disposed of as fol-

lows:

Paid road exp's 8794.343 46
" bank exp's 14,65192
" int.on bonds 11,994 50

Dividends declared 600,000 00
App'd depot bldgs 120,000 00
Carried to reserve 185,044 93

Total 81,726,034 81

The reserve fund is now §702,720 15, but
subject to the payment of $28,000 annual rent
of the line from Gordon to Eatonton.

The small sum mentioned in last report as due
prior to December 1st, 1857, has been collect-

ed, except the sum of $292 16, which is proba-
bly insolvent.

The balance uncollected of earnings for year
ending

30th ofNov.. 1858, as shown in test report, waa.Sft9.166 95
There has been collected of the same 99,t87 98

Leaving balance due 878 97

There has been collected from earnings of year
ending 30th Nov., nltimo, the sum of 31,546,460 21

leaving uncollected the sum of $87, 581 59.

The reserve fund of the Company, §702, 720 1 5,

seems large, but it must be borne in mind that

a part of the assets of the Company can not be
disposed of, being of as permanent a character
as the equipments of the road itself. The in-

vestment in steamships, §284,791 36, and in

negroes for road, $31,303, make together §316,-
094 36, which, deducted from §702,720 15,

would leave, of available reserve, §386,625 79,

an amount which should be increased out of

future surplus earnings rather than dimin-
ished.

Shortly after the last semi-annual' settle-

ment, the stockholders in the New York and
Savannah Steam Navigation Company, in which
this Company held considerable stock, by a
large majority, determined to sell the three

side-wheel ships composing the line. See-

ing that the loss of this line of steamships
would be very injurious, if not disastrous, to

this Company, the Board of Directors did not
hesitate to make the necessary arrangements
for its continuance. This Company agreed to

take the ships at $270,000, with the under-
standing that all stockholders should have the

option of receiving in cash their share of

§270,000, or continue on as stockholders. The
plan adopted was entirely satisfactory. Stock-
holders of 2,400 shares elected to retain their

stock. Other stockholders elected to receive

their share in cash, and transferred their stock

to this Company. A few stockholders have not

signified their determination. Thus this Com-
pany holds 4,420 shares of stock in the Steam-
ship Company out of 6,930 shares, the total

amount.
A new propeller has been added to the ves-

sels of the Atlantic Screw Steamship Company,
making three vessels in that line. An Inde-
pendent ship, the Star of the South, a third of

which is owned by this Company, runs with
the other two lines. And thus the important
step has been taken of establishing a regular
tri-weekly line of steamships between New
York and Savannah.
An examination of the tables appended to

the Superintendent's report, showing the vast

increase in up-freight, (merchandise) during
the past season will satisfy the Stockholders of
the propriety of this action of the President
and Directors, and justify entirely the expen-
diture of the large sum paid by the Company
in this respect. It is believed that the invest-
ment will yield a fair profit, beginning the first

day of January next. The incidental benefit
to the Company, however, would alone justify
the policy which has been adopted. It may be
politic and necessary to increase both the in-
vestment in steamships and negroes for road,
from time to time, in order that more business
may be invited and economically transacted.

The President, with the approbation of the
Board, made application to tbe Legislature for
the passage of a law authorizing this Company
to consolidate the stocks of the Milledgeville
and Gordon an I Eatonton Branch Roads with
the stock of this Company, on terms to be
agreed on, and further to increase the capital
stock of this Company to §5,000,000. The pre-
sent capital of $4,000,000 has been kept at that
sum, it being the limit allowed by charter,
whilst a large sum beyond $4,000,000 has here-
tofore been taken from the earnings of the
Company and expended on the road and its

equipment. Over a million of dollars of money
earned has been thus appropriated, and com-
mon justice requires that some equivalent
should dow be given to the stockholders.
The act has been passed, and a copy of it will

be submitted to the stockholders. In the opinion
of the President and Directors, the stockholders
can realize dividends amounting to 10 percent
per annum on a capital of $5,000,000. The
capital of tbe roads proposed to be consolidated
will require the issue of new stock to the ex-
tent of about $300,000. If *50O,000of stock be
now given to the stockholders there will be left

about $200,000 for future emergencies. Twelve
and a half per centum on the stock of the Com-
pany amounts to §500,000.
The Board has passed, this day,"the following

resolution, to wit;
Resolved, That 5,000 shares of new stock be

issued, being twelve and a half per centum on
the present capital, and disposed of and distri-

buted to and among the persons who are now
stockholders, rateably; and that the new scrip
and certificates for fractional parts of a share,
be prepared by the Cashier by the first day of
March next for delivery. The resolution sub-
ject to the approval of the stockholders at the
annual convention, to be held on the 20th inst.,

if there shall be a quorum to transact busi-
ness.

Looking to the large amount to be expended'
for increase of rolling stock, and for additional

or double track, the Board has deemed it pru-
dent to retain $200,000 of the new stock au-
thorized by the late act to be issued and dis-

posed of.

The 5,000 shares of new stock above referred

to, are, in the contemplation of the Board, to

rank with the present stock, with future divi-

dends. * * s * *

Respectfully submitted, R. R. Cutler,
Savannah, Dec. 15th, 1859. President.

From the accompanying report of George W.
Adams, Esq., General Superintendent, the sub-

joined extracts are copied, showing at a glance
a very satisfactory state of the operating de-

partment of the road

:

EARNINGS OF THE BOAD TOR THE TEAR.

Up- freight (westward) $5*8,116 55
Down-freight (eastward) 677,41:1 50

Total from freight $1,205,518 05
Through passengers 8 97,704 44
Way passengers. ... 179,444 87
Up and down passengers Gordon,
M. & E. Railroad 20.438 17

Total from passengers 8297,587 4R

United States Mails 32,625 01

Passenger train and express freight 38,217 30

Total earnings $1,633,947 84
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Ordinary exp's for the year have
been $707,216 63

Extraordinary expenses have been 87,126 83
Total expenditures 3794,343 46

Leaving actual net earnings $839,604 38

The gross earnings for the year have been
$1,633,947 84, being an increase over the pre-

vious year of $280,225 84, or nearly 21 per
cent. The total expenditures for the same time
have been $764,343 46, being an increase of

$196,237 238, notwithstanding this large in-

crease in expenditures over the previous year
the net income is $839,604 38, or an excess
over the previous year of $83,989 46.

390,188 bales of cotton have passed over the

road in the year just closed, being an increase

of 12,995 bales through from Macon and above,

and 28,588 bales from way stations and Au-
gusta. In other articles of down produce, such

as corn, wheat, flour, bacon, hides, &c, there

has been a considerable decrease. The decrease

in wheat and flour is readily accounted for by
the short crop in upper Georgia and Tennes-
see. The increase in way cotton, must, I

think, in a great measure be attributed to the

free use of fertilizers by the planters in the

counties adjacent to this road, demonstrating
that the liberal policy of carrying fertilizers at

a nominal price, adopted by the Board one
year ago, has been of essential advantage to

the business of the road and the planters of the

State.

There has passed over the road of the vari-

ous fertilizers within the year, 3,864,850 lbs,

mostly for use in our own State, but a portion

for Alabama and Tennessee.

The large up-business of the past year was
done with a promptness that has given general
satisfaction to our customers.

The great press of cotton for the past month,
(we having transported 96,266 bales) heing

20,000 more than ever passed over the road

in any one month before, taxed the motive-

power and cars of this and all connecting roads

to their utmost limit, and demonstrated the

necessity for more engines and cars, not only

on this, but the roads connecting with us, be-

fore another crop comes to market.
Our trains have run with great regularity

and without any serious accidents by which
passengers or employees were injured, or the

Company's property destroyed.

The only injury to life or limb that occurred

during the past year was the falling of a fire-

man from his engine, by which he lost his life,

and the falling of a passenger between the

cars, in passing from car to car in the night,

whilst the train was in motion, by which he
unfortunately had his foot cutoff.

IRON BAILS.

Within the year there was purchased
from the Lackawanna Iron Co.,

of American rails, 45 pounds to

the yard, 6384 tons, costing laid

down* in our yard 935,489 75

Of old rails there has been re-rolled, at

the Atlanta Boiling Mills, of 45 lb.

rails, 1,451 tons, at a cost, laid

down at our yard at Macon of 46,338 94
Purchased from Phmnix Works, 7 001)

chairs, continuous lip, 91 inches

long, for laying the above rails,

costing 4,401 04
Total cost of rails and chairs. $86,229 73

Which has been charged to repairs of road. Du-
ring same time there was shipped to Phila-
delphia 233 tons or old rails which sold for.. $6,580 67

This amount for old rails should have gone
to credit of repairs of road, but motive-power
and cars got the credit of it in the purchase of

wheels.
Thejrails purchased and re-rolled will lay

about 29J miles, of which 22 J miles are already
laid, and the remainder, 7 miles, are being put
down. There have been received for use of

line, Savannah to Macon, during the year, 80,-

093 ties, 883,709 feet board measure bridge
timber, 2,024,031 feet do. stringers, 6,264 feet

do. switch stringers, and 1,071,972 do. other

lumber for planking cotton yard, Savannah

and other stations and for buildings ; making
a total of 3,985,976.

The number of ties put in the road the past
year, was equal to a renewal of 35 miles ; rather
more will be required for this year.

The amount of stringers used is equal to a
renewal of 41 miles; an equal or greater num-
ber must be put in this year.

There have been received and used on line
from Gordon to Eatonton, 5,048 ties; lumber,
board measure, ribbon 87,943 feet; bridge tim-
ber 6,336 feet; stringers 196,125 feet; other
purposes 24,376 feet; in all 314,780 feet.

Of the light bridge rail, (weighing about 36
lbs. per yard,) taken up on main line, there
has been laid on the Eatonton branch about 8J-
miles at the Gordon end. As the new rails are
laid on the main line, we propose using the

best of the old rails taken up to complete the

relaying of the road to Milledgeville, about 8J
miles; by so doing we shall have a good road
to that point, and save the constant expense of
renewing the ribbon.

There are on hand of old rails, main line,

about 570 tons, flange rails branch, 310 tons,

making total of 880 tons; most of which are
unfit for use.J

We shall require to have re-rolled this year
2,100 tons, enough to relay 30 miles. The cost
of re-rolling and freight will be, with chaiis,

$70,000. The rails now in the track are in

better condition than at date of last report.

Should not less than 2,100 tons of 45 lb rails

be provided, and laid annually, I believe the

road can be kept in good order, and worked
economically, whilst with a less amount, I ad-
mit the track could be kept passable; my expe-
rience, however, teaches me that it would beat
a much greater wear and tear of rolling stock
and track; and much greater risk of accidents
and irregularites, and as a consequence of in-

creased expense.

* ** * ^x
[From Ilunts' Merchants' Magazine]

CANALS OF THE UNITED STATES;

A brief view of the Canals, their past history and pres-
ent state—like causes produce like effects—certainty

and celerity, with saving of time, and this, too, every -

day in the year, are the watch-words of commerce, pro-
duced by railways to the decadence of canals.

These plain axioms have produced the re-

volution taking place in the mode of transpor-

tation, both in Europe and the United States

It is a fact, now well established, that all ton-

nage of value, cattle, and perishable articles

are leaving the canals for the railways, more
and more each successive year, as the consu-

mer and producer will pay for time, certainty,

and celerity, while banks patronize railways to

get short drafts.

We took this ground, twenty years ago, to

endeavor thereby " to do the State some ser-

vice," as in part stated in the November num-
ber of the Merchants' Magazine, (page 547).

We will further enlarge on this subject, to cor-

rect, if possible, at another time, the views en-

tertained in 1840 by the canal advocates in

this State and in Pennsylvania, who proclaim-

ed as their creed, " that canals are always
growing belter, while railways are growing
worse," a doctrine that, unfortunately for the

rising generation of tax payers, the State of

New York has acted on, at one period and
now, to the serious detriment of her credit,

with the certain prospect of increased taxation

to sustain her credit and pay her State indebt-

edness.

The present canal system, and the political

management of our canals by conventions
held iu Rochester and Utica, and by Clinton

Leagues in New York, to make political capi-

tal, under the absurd plea of "saving them,"
and their " more speedy enlargement, ' and in

propounding questions to members nominated
to the Legislature in all par ts of the State,

has become an evil that requires correction.

Experiencia docii is a good motto of the
Latins. Experience, however, does not teach
the statesmen of New York. They shut their

eyes to the history of canals in the States around
them. We have been infatuated with our suc-

cess with the Erie Canal, a work unique in its

character, uniting, with the Oswego Canal, as
they do, inland seas, and the vast and fertile

coasts on their borders, with the city of New
York.

To recount, as briefly as possible, the fate of
canals in the several States, is by no means a
pleasant task. It may, however, be a useful
lesson to our next Legislature to ponder on,

and may be useful in illustration of our text—"like causes produce like effects "—while
experience should teach us that all the wisdom
of the State is not concentrated in a self-con-

stituted league of forwarders and seedy politi-

cians, who would use the canal mania, with
which the State of New York has been inocu-

lated, to still ride this political hoppy; and,

let us add, to such an extent, that it is high
time the people should pause, and take sound-
ngs for a new departure. We say this, in

view of the reckless, the heedless expenditures

on the log rolling lateral canals, under the

plea of repairs, " to be made on the plan of

the enlarged canal," when the whole of these

lateral canals have been superseded by rail-

ways, with the exception of the Oswego Canal,

and this important work would not be an ex-

ception, if the Oswego and Syracuse Railroad

was finished ; that is to say, connected with

the mills and harbor of Lake Ontario, or, what
would be better, (our favorite hobby,) a direct

railway from Oswego to Troy, to intersect at

that point the Hudson River Railroad and the

Hoosic Tunnel route to Boston, and thus con-

nect the West with the wharves of New York,
and with Boston, on a line, and the only one,

that can contend successfully with the Great
Western and the Grand Trunk railways of

Canada, leading through manufacturing New
England to Boston and Portland, as well a3

Quebec, destined, in looking to the- future, to

relieve the Erie and Oswego canals of all

plethora of business.

But to refer to the history of canals, and
their fate, in sagacious New England. The
Essex Canal, in Massachusetts, has been su-

perseded by the Boston and Lowell Railroad
;

the Blackstone Canal by the Providence and
Worcester Railroad by its side. The tow-paths

of these canals are serving for railways, while

the water in them is being diverted and used

to supply mills and spinning-jennies. The
Farmington Canal—to repeat an old story—to

open which, and for the important. occasion,

Governor Clinton and the magistrates of New
York were invined to attend, and a great deal

said of its importance and of its future success,

has goneinto oblivion. Arailway is construct-

ed on and near its tow-path, and is vivifying

the manufactures and agricultures of Con-

necticut by producing celerity and certainty.

The six New England States, while they have

abandoned the construction of canals as an ob-

solete idea, have completed, up to 1st January,

1858, (see the Merchants' Magazine, for March,

1858, p. 385,) 3,884 miles of railways, at a cost of

$146,805,163; and as a whole system and invest-

ment, (although there are many competing and
premature lines running north and south,) they

have paid about 6 per cent, per annum since

their commencement. The State ofMassachu-
setts, in her sagacious enterprise, has the hon-

or of having completed the first railway in the

United States—the Quincy, on which to trans-
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port her granite to market. Then Maryland
followed with her Baltimore and Ohio Railroad,

to pass the Alleghany ridge, 2,700 feet high,

and with very exceptionable grades; yet over

2,000,000 barrels of flour were transported in

1857-8 over this road to Baltimore, principally

from the valley of the Ohio, formerly controlled

by the New York Canals. Of this 2,000,000

barrels of flour, more than one-third was ship-

ped coastwise to Philadelphia, New York, and
the New England States. " The value in grain
transported over this road in 1858 was $5,300,-

000; provisions, $6,000,000; live stock, $4,-

174,000; dry goods, $30,000,000. The hog
receipts in Baltimore in 1858 was 183,161.''

"Of 43,031 beef cattle slaughtered in Balti-

more. 14,400 came over the Baltimore and
Ohio Railroad, and 47,881 sheep."

The engineering wisdom of the State of New
York next came into the field, and projected

and built the Albany and Schenectady Rail-

with two inclined planes, that have since been

superceded, and laid a track down State street,

on the call ofthe citizens of Albany, which of

course had to be abandoned, also the dark,

pick-pocket depot of 30 feet by 100, in which
the great trade and travel to and from the

West was to be concentrated.

In New Jersey, the Morris Canal, 101 miles

long, to Eastern, Pennsylvania, constructed at

a cost of §4,300,000, has sunk its capital to

reach the coal mines, and we believe only lives

in the memory of the stock dealers of Wall
street. It has never earned a dividend, and is

now superseded by railways parallel to it, con-

tending for the same trade. Such is also the

case with the Delaware and Raritan Canal, 43
miles long, 7 feet deep by 70 feet wide, costing

83,000,000. This canal has two or three locks,

starting from Trenton, on the Delaware, and
terminating at New Brunswick. It commenced
with steam and horse power, and is now operated

mainly by mule-power. Comparatively, with

its capacity, it does a very limited business.

At its comencement, it did not earn one per

cent, net on its cost. Family and political in-

fluence, it is said, was brought to bear in the

New Jersey Legislature on the proprietors of

the Camden and Amboy Railroad, costing

about the same sum as the Delaware and Rari-

tan Canal, and this latter bad investment was
forced on the railroad, with special privileges

granted to make it a monopoly for transporta-

tion throngh New Jersey. The railway was to

have the privilege (a doubtful constitutional

one) to charge, we believe, about one dollar

per head for each foreign passenger passing
through the State for the benefit of the treasury

of New Jersey ! The railway has regularly,

for a number of years, earned from 15 to 16
per cent, and divides the same with the canal

in 8 per cent, dividends on both canal and rail-

way
The history of the canals, and other State

improvements of Pennsylvania connected with

them, in the log-rolling principle on which the

canals were constructed, presents a costly and
painful exhibition of the mania caught by that

State from the State of New York, after our
first success with the Erie Canal. Pennsylva-
nia, after having been forced to suspension in

paving the interest on her State indebtedness,

(exceeding 835,000,000—we believe near $40,-

000,000,) and finding, after a fair trial, (as we
shall find in New York,) that the State, con-
fessedly, "was incompetent ^to manage her
public works with economy," that the canals

were fair game for each political party to plun-

der as they came into power, came to the

sound conclusion that it was best to sell her
pnblic works, particularly the main stem from
Philadelphia to Pittsbnrg, if she could get $7,-

000,000, at which they were limited. They
were in the market two je.irs before the Cen-
tral Railway of Pennsylvania was induced by
the State to purchase them. The result has
been, as the late Governor tells us, that the

canal is better manage 1 tiy private enterprise

than it was before under appointments made
for political services, liable to constant change
by a popular vote, perhaps just at the mo-
ment the incumbent had just learned his du-

ties. The Schuylkill Canal, under private

management, has been enlarged to 6 feet by

60, (the best possible size,) 108 miles lonlg,

and has a descending lockage all the way fram
the coal fields, and has a constant and steady

business in the transportation of coal. Before
the Philadelphia and Reading Railroad was
projected and completed, the stock of this ca-

nal company was up to 8160 for 850 paid per

share, giving at that time 20 per cent divi-

dends. In the contest with the rail way for su-

premacy, the canal had to intermit its dividends

four years, contending for the same trade. The
railway, finally, we believe, dictated terms, or

rates of transportation, to the canal. They
have now, we believe, mutually agreed on a

rate to remunerate them for transportation,

which, for the railway, for 1857, was 81 41,

and in 1858, 81 21, (the average of the sea-

sons, $1 31,) per ton per mile. We have not

the official report for 1859. The railway car-

ried also 577,330 passengers, or equal to 211,-

568 through, during 1857-8, with 4,069,956
tons, (of 2,000 lbs.,) or above two millions of

tons per annum. The canal, during the same
period, did not transport half that quantity,

and during its seven to eight months of navi-

gation is not competent to transport, half the

quantity the railway has proved itself com-
petent to transport, say four millions of tons

per annum. The canal on an average, is

closed one year in three, and in New York a
longer period.

The Delaware and Hudson Canal, supplied

by a railway from the mines in Pennsylvania,
has sustained itself in name as a canal, and
has paid regular and good dividends to its

stockholders. This arises, however, from its

owners mining and transporting their own
coal to the New York market, and then di-

viding the profits. This is also the principle

on which the Lehigh Canal is managed.

The five Middle States had open and in

operation to January 1, 1858, 6,894 miles of

railroad, costing $309,376,488. We have not

at hand the average net earning on this capi

tal.

From the experience of Pennsylvania with
her canals, owned and managed by the State

—a complete failure—we pass to the State of
Delaware. She has a large or "ship canal,"

to pass coasters between the Delaware and
Chesapeake, excavated through a deep cut, at

a great expense. The last we heard of this

canal, after its completion, was that it passed
into the hands of a receiver, to pay Mr. J.

Randall, the engineer, and the contractors, for

building it. It has disappointed, we believe,

its projectors, in passing the coasting trade
from Philadelphia to this channel to Baltimore,

the railway between these place transporting
the valuable tonnage.

The Governor of Maryland, in his message
two years ago, informed the Legislatuie that

the State had once been offered one million
of dollars for what had cost her above eio'ht

millions, invested mainly in the Chesapeake and
and Ohio canal, and if the State could again
get a like sum offered, it would be best to take
it. Further, that the interest on the bonds
granted to the Baltimore and Ohio and other

railroads had been punctually paid, and was no
burden on the State treasury.

Virginia called to her assistance a dis-

tinguished French engineer to scale her Al-
leghany Ridge. She has not been successful
with her "James River Improvement," nor in

her expenditures on the Chesapeake and Ohio
Canal, although aided largely by the General
Government with funds invested in this work—lost entirely—which in part justifies her in

not aiding, or mixing herself with or in, the
internal improvements of the several States.

Breakwaters, the improvement of harbors, and
light-houses on our sea and lake coasts are
legitimate objects of expenditure from the
revenue derived from imposts, not the inter-

nal improvement of States. An apppropria-
tionof funds to construct a Northern and South-
ern Pacific Railway to the port of San Fran-
cisco, and to the Straits of Fncca and the
mouth of the Columbia R.iver, derived from the-

sale of the public domain, or this source of
revenue to be used to pay the interest on the
cost, and finally the cost itself, of these two
works, calling their cost to be at from one to

two hundred millions, and to be mauaged by
private enterprise and directors—a part, say
one third to one-half, to be appointed by Con-
gress, and also to be under the supervision of
the President and bis cabinet—we think a
legitimate enterprise for the General Govern-
ment, under the peculiar circumstances of the

case- We are opposed, from past experience,

to the General or State governments construct-

ing or managing pnblic works of internal im-
provements and intercourse between the
States.

From Virginia we pass to North Carolina.

Between these States we have the Dismal
Swamp Canal, constructed originally with the
desire and hope of avoiding Cape Hatteras to
the coasting trade of the Chesapeake and the
Delaware. In the time of war, if we had no
railways, it would be an admirable internal

improvement It has not paid 2 per cent per
annum on its cost since its completion.

The other Southern States have but few and
short canals. South Carolina has eight river

improvements, numbering 52 miles; Georgia
two, of 28 miles; Alabama two, of 51 miles;
Louisiana, 28 miles; Kentucky five river im-
provements, of 486 miles, of which we have
no account.

The five Southern States have completed
and opened, up to January 1, 1858, 4,058 miles
of railway, costing $94,885,632. The seven
South-western States, to the same period, have
2,438 miles opened and in operation, at a cost

of $67,128,946 ; the whole of which is apaying
investment, managed by private enterprise,

and of incalculable value to bind the interests

of these States together, and to connect them
with the Western and Northern States. The
$900,000,000 invested in 26,000 miles of rail-

way, up to January 1, 1S58, is next in amount
to the investment in agriculture. It is of the

first importance to bind the States and their

interest, together in iron bands; to distribute

intelligence and literature by the mails; and
railways make the country invulnerable to

foreign attacks.

We now pass to the State of Illinois, -where

the first emigrants, mainly from the State of
New York in the first instance, and settled in

and south of Chicago, projected and completed
the Michigan and Illinois Ship Canal. Al-
though this work started and turned public at-

tention to Chicago as a distributing point to

the West, it has been nearly superceded by
the numerous railways constructed nearly par-

allel to it, some thirteen of which have their

termini at Chicago, making it the greatest re-
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ceiving and distributing point of grain in the

world, numbering twenty-one millions of

bushels.

Statistical reports present the fact that the

State of Illinois has doubled her population

every five years for the last fifteen years. If

the whole amount expended in this State for

railways was obliterated, the people and taxa-

ble property in it would still be benefited. It

is true the new Western States have been con-

structing railways, for speculative purposes,

and in advance of'population, to sell lands on
grants made to them by the General Govern-
ment, that has brought the system into dis-

credit as paying works. Eastern capitalists

have been tempted by the high rates of inter

est with mortgages on farms situated on the

line of these enterprises, particularly in Wis-

consin, to invest their money. We trust, with

a little more time, the borrower and the lender

will secure the benefit of these investments,

as the motto of railways over the world is "up-
ward and onward."

The State of Indiana must, forsooth, follow

the example of the great State of New York,
to her cost and shame, by repudiation. She
projected and completed the Wabash and Erie

Canal, 469 miles in length, costing, we believe,

about $22,000,000—" the longest canal in the

United States; " but was obliged to intermit

paying the interest on her debt for its construc-

tion. At this stage, the unpaid contractors

and bondholders took the canal off the hands
of the State at half cost—at the time thought
a great bargain. The sequel is—and the les-

son should teach the State of New York, (the

only one that thinks of canals, except as a
bad speculation, and for the management of

a State,)—that the purchasers of the canal
have been before the Legislature of Indiana,
with petitions complaining of their unfortunate"

purchase, and claim that, as the State h'ad

granted charters to railways parallel to this

"magnificent canal," the construction of which
had carried off tl e business of the canal, al-

though the State engineers of Indiana, at the

time of sale of the canal, had, like those of New
York, stated to the public in their official re

ports, and in their hot zeal for canals—or in

their ignorance—that railways could not, un-
der any circumstances, compete with canals,

they should be remunerated for their loss.

One engineer in the State of New York palmed
off his official opinion " that it would take six

double track railways by the side of the Erie
Canal to do its through business," when he
should have known that, at the time, the peo-

ple were humbugged with this opinion, being
about the time the nine millions of dollars was
to be borrowed for the more " speedy enlarge-

ment"—a work, to the disgrace of the State or

the engineering talents she has employed, has
been twenty-four years in the course of prose-

cution, and as yet the Canal Board for ihe sea-

son of 1859 have ordered, by resolution, that
" no boat be permitted to draw over five feet,"

yet with this depth of water the new and im-
proved canal boat has carried 213 tons from
Rochester, and about the same through the

Oswego Canal. They have also touched bot-

tom on the long level at Rome, during the

summer, drawing only four and a half feet

—

pro pudor.

As onr remarks on the history of canals in

the United States, although as brief as possi-

ble, have extended beyond the space we had
intended to confine onrselver, we will therefore

merely say of Ohio, (a State that has been bit

with the canal fever to the extent of 796 miles

of canals,) that her Governor has told the last

two Legislatures in his messages, that railways

were yearly reducing the receipts on the State

canals—like in the State of New York—and
the question must be met—whether, from past

experience, it would be better for the State to

sell out her public works, and let them be man-
aged by nrivate enterprise.

We will not now touch on the errors and
the past experience of New York, in her log-

rolling system of lateral, pauper canals. If

time and health permits, we will give the read-

ers of the Merchants Magazine " our experi-

ence" on this subject, and their political man-
agement, for more than one-third of a century,

and endeavor to show that it is high time to

pause in our mad career of further spending
money on our canals, beyond perfecting a uni-

form depth on all our canals to six feet of wa-
ter, and to foster and protect railways and pri-

vate enterprise, and not tax it,. J. E. B.

Railroad Accidents in 1859.—The number
of railroad accidents in the United States du-

ring 1859, which were attended with injury to

persons and loss of life, were 76; persons

killed, 129; persons wounded, 411. Thisdoes
not include accidents caused by carelessness

of travelers themselves, of deaths or injuries

resulting from the reckless conduct of persons

crossing railway tracks where trains are run-

ning. The following table shows the number
of persons killed and injured during the last

seven years

:

Yenr. Accidents. Killed.

234
196
116
193
131)

ita
129

1,109

Injured.

495
5B8
539
629

417
411

3,611

ANOTHER RAILROAD CONVENTION
-THE FREE PASS SYSTEM.

The Managers of the various railroads cen-

tering at Chicago, held a convention the first

of the present week, and like most railroad as-

semblages, passed several "Resolves," amount-
ing to ten in number, and all upon the subject

of free passes. They provide: 1st. That each
company may issue annual or time passes to

the President, Vice-President, Superintendent

and Traveling Agent with such companies as

it may have ticket or freight arrangements
with ; also, two tickets to be issued to the com-
pany, to be used for business purposes. 2d

That assistant superintendents, general ticket

and freight agents of lines terminating in Chi-

cago, may receive annual tickets, and general

railroad agents located in Chicago, and trav-

eling agents duly appointed, may receive quar-

terly tickets. 3d. Trip tickets may be given

to editors of papers in Chicago, but editors of

daily and weekly papers along the line are only

to receive quarterly tickets, and that in pay-

ment for advertising. (What an immensely
generous proposition ! Permit a country editor

to ride out his advertising bill I) No passes

shall be given to weekly or monthly papers in

Chicago, either as a gratuity or on account of

advertising. (So they won't pay the Chicago
weekly editors for advertising in passes!) 5th.

No time passes or half-fare tickets are to be
issued to clergymen. 6th. No passes are to

be issued to influence travel or freight against
any competing road represented. 7th. No per-

son from other roads is to be passed upon let-

ters or pass-tickets. 8th. Trip passes may be
issued by each road over its own line, for pur-

poses purely local to itself. (This resolution
virtually does away with all the others, as it

permits each company to be its own judge of

what is " purely local to itself.") 9th. Half-

fare arrangements on passengers and freights,

or excursion rates, may be made to State and
National Fairs. 10th. No return passes are

to be issued to drovers hunting up stock for

shipment.
The above is the sum and substance of the

resolutions, and, take them altogether, they
look as if the managers of the Chicago roads
were desirous of being very stiff backed, but
had not quite the necessary nerve. Each one
is afraid of the other, and consequently a
large hole was left in the eighth resolution

for a graceful exit when self-interest dictated.— Cin. Enq.

IMMENSE CANNON CAST AT PITTS-
BURG.

A tbunderer of more than seventy thousand
pounds weight—the largest iron cannon ever
made, was cast yesterday at the Fort Pitt

Foundry, by Messrs. Knap, Budd & Co., for

the United States Government, The casting

is fifty inches in diameter, and nineteen feet

four inches long. Seventy-eight thousand
pounds of iron were melted for it, in three re-

verberatory air furnaces, all of which was
melted at the same time. The whole of this

immense mass of metal was ready for casting

in four and a half hours after the lighting of
the fires in the furnaces. The furnaces were
tapped in succession, and the iron run in sep-

arate channels into a common reservoir, from

which it passed into the mould, which was fill-

ed in twenty-one minutes after the first tap.

The mould is a ponderous structure, and is

placed vertically in a pit. The iron flask

which supports it weighs thirty-one thousand
pounds, and, together with the earthen mould,

weighs fifty-four thousand pounds When fil-

led with the iron, the total weight is one hun-
dred and twenty-eight thousand pounds. This

is believed to be the heaviest casting ever

made in a single piece in the United States,

from iron melted in reverberatory furnaces.

The capacity of the mould is seventy-two thou-

sand pounds.
The gun now cast is named the " Floyd,"

after the Secretary of War, whose zeal for the

improvement in artillery has prompted this

laudable experiment in gunnery. The model
of the gun was designed by Capt. T. J. Rod-
man, of the United States Ordnance Depart-
ment, and was made under his supervision, on
the plan invented by him for casting guns hol-

low, and cooling them by circulating a stream

of water through the interior of the core. The
cold water enters at the top, passes clown

through a pipe in the centre of the core, is

discharged at the bottom of the hollow core,

and while passing up through it becomes heat-

ed and is discharged at the top. It circulates

in a constant stream at the rate of about forty

gallons per minute, and its temperature is in-

creased from thirty-six degrees at its entrance

to sixty degrees at its discharge, and the stream

will be continued until the casting becomes
cold.

A New Compound Rail.—Mr. Joseph L.

Ballet, and intelligent employee of the Western
Railroad, has invented a new compound rail

for railway tracks that has impressed quite fa-

vorably such railroad men as have seen it, and
is worthy of an experimental trial. The chair

is continuous with the rail, and takes up all

the lower portions of the rail as represented in

the common or T variety. The rail itself in

this case is light and fits tightly into the con-

tinuous chair, and is made as good as solid by
bolts. The entire weight is but a trifle more
than a T rail.
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PROPOSED RAILROADS IN MLXICO.

The negotiation of the Treaty with the Liberal

government of Mexico has revived the hopes

and enterprises of various parties who have
heretofore initiated measure for the construc-

tion of railroads across Mexican territory, to

effect a more speedy and reliable communica-
tion with the Pacific. The Tehuantepec was a

favorite one with the Polk and succeeding ad-

ministration, for, while it would secure the

important objects contemplated, it was regard-

ed as a basis of accommodation to the interests

of all sections of our country. The President,

in his instructions to Mr. McLane, was parti-

cular in providing for the protection of the

rights and immuuies of all citizens of the Uni-

ted States, without regard to any individual

scheme or enterprises whatever in connection

with the transit privileges thus far secured;

but, at the same time the Juarez government,
wishing to be faithful to its obligations, will,

doubtless, respect its existing contract with

the Louisiana Co., the operations of which, on
the Isthmus were suspended several months,
owing to pecuniary embarrassments. Both
governments guarantee the neutrality of the

transit routes, and will protect them, if neces-

Bary, by military force; but this protection can
not be claimed or expected unless the railroad

companies transport troops, munitions of war,

and military supplies of either government at

half the rates charged to other parties or pri-

vate individuals. This appears to be the con-
dition of the protection as stipulated in the

treaty.

There can not be a doubt that our govern-
ment will take, if it has not already taken,

measures, to encourage the re-opening of the

route, and that Mr. McLane, before he left the

United States for Mexico, understood fully the

views of the administration on this subject.

Gentlemen interested in the Tehuantepec route,

confidently say that it will be re-opened under
more favorable auspices than heretofore. The
company tor that purpose is to be reorganized,

and a more efficient management secured. It

is estimated that §8,000,000 will be sufficient

to construct the road, although it has been pro-

posed to make the capital $20,000,000. Mr. La
Sere, connected with the Louisiana Company,
stands in high favor with the Liberal govern-
ment of Mexico. He was a true and firm friend

in other days to Juarez and Ocampo, and more
recently when the Reactionists threatened Vera
Cruz, he placed a steamer belonging to his

company at the disposal of the Liberal govern-
ment, which it used with advantage in the

neighborhood of Vera Cruz. This gentleman,
in connection with Mr. Benjamin, will, it is

said in quarters usually well informed on such
subjects, visit Vera Cruz on business connect-
ed with this railroad, in order to effect such
modifications of their contract as will better

further their enterprise: and in this errand, it

is reliably asserted, they will be aided by the
co-operation of Mr. McLane. These movements
are in part, however, based on the supposition
that the treaty will be duly ratified.

Another dead sea.—A writer in the Union
(Cal.) Democrat, gives a very interesting des-
cription of Mono Lake, which has recently en-
grossed public attention, from the fact of the
discovery of deposits of gold in the neighbor-
hood. He says:

Mono Lake is more litterally a "dead sea"
than the sea of Sodom. According to Dr.
Clarke, that " sea swarms with fishes, and shells

abound on its shores." Mono Lake has neither.

The extreme length and breadth of the Dead
Sea, according to Meriti, are 75 by 16 miles,

giving a superficial area of 600 square miles;
whereas, Mono Lake contains 675 square miles.
The river Jordan and Arnon, and the brook
Kedron, besides many rivulets, empty into the

Dead Sea. Into Mono Lake, McLane's river
falls from the North and Crosby's river from
the South, and three large brooks or creeks fall

into it from the West, besides numerous rivu-

lets and springs all around its borders. But
this lake not only responds to the Greek epi-

thet monoi, as being "alone solitary, deserted,
forsaken," but it also answers to the same ad-
jective as explained in the Spanish as being
"pretty, nice, neat."

The lake takes as many shapes as the points

differ from which you view it. From the west
side, about ten miles from its northern limit,

it appears like a beautiful crescent, its horns
curving delicately around you on the right and
left. From the north it appears to be nearly
circular, like the full moon, the islands in the
waters strikingly representing the clouded
spots on that planet. From the east it appears
to have no particular shape but it stretches off

irregularly among the mountains.
There is little or no echo around this lake,

and indeed it is difficult to understand a per-
son talking at a little distance. A dreamy,
spell-like spirit seems to pervade the atmos-
phere. The smooth, glassy surface of the wa-
ters ; the upheaved disrupted volcanic moun-
tains surrounding the lake, looking down, as

it were, into this abyss of their ejection; the

illusion of vision, and the whitened shores,

thickly columned in many places with the vesi-

cular lava which looks like monuments erected

to the "mighty dead;" all conspire to impress
the mind with the idea of fictitious scene, por-
trayed by the pencil of an omnipotent hand.

ILLINOIS SOUTHERNRAILROAD.
The following are the details of a contract

entered into by the President and Directors of

this road, and Messrs. John & Daniel Stanton,

for its construction between Vincennes and
Mound City:

They agree to construct the road and equip

it in a manner to accomodate a gross business

of one million of dollars per annum, for the

sum of thirty thousand dollars per mile. One-
third of the road, viz : Fifty miles is to be

completed within eighteen months from the

date of the contract ; another third within

thirty months, and the balance within three

yeais.

The labor already performed on the road is

to be covered by this contract, and the Messrs.

S. are to account to the company for all monies

by them in this behalfexpended. The Messrs.

S. are also to relieve the company of specified

indebtedness, in the aggregate to thirty or

forty thousand dollars ; and to build all the

necessary switches, side-tracks, and all appen-

dages needed at the depot, crossings and sta-

tions along the line, depot buildings alone ex-

cepted.

The interest on the bonds issued by the com-

pany, in pursurnce of this contract, is to be
paid by the Messrs. S. up to the time of the

completion of the road, as also all taxes that

may be legally assessed upon the company's
property.

The company on their part agree to pay the

said contractors the said thirty thousand dol-

lars per mile, as follows :—In county, copora-

tiou and land bonds, at par, nine hundred
thousand dollars ;

and all other subscriptions

that can be procured. The balance about
three million and six hundred thousand dollars

in company bonds, drawing eight per cent, in-

terest, payable in twenty years, and secured
by mortgage on the road-bed. As a further

compensation, the said contractors are to have
the use of the road and receive the profit thereof,

if any, for three years from the date of the con-

tract.

The'Iegal and equitable title of the road and
its appurtenances are to remain in the com-

pany, and without written consent, it can not
be impaired or encumbered. The company,
however, agree to allow the contractors to ex-
ercise and enjoy so much of their legal fran-

chises for the construction of the road, and for

its operation for the time specified, as may be
necessary

; and to furnish them free of charge,
the right of way.— Western R. R. Gazette.

Fall of the Trot Railroad Depot.—The
Troy Arena of Friday morning gives the fol-

lowing account of this remarkable accident.

The particulars are of great interest to archi-

tects and builders, showing, as they do. the ac-

tion of intense frost upon iron girders and
braces in this climate :

GREAT CRASH.

"At precisely thirty-five minutes after three

o'clock, this morning, the north half of the

roof of the Troy Union Railroad Depot fell sud-

denly with a crash and jar like that of an earth-

quake.

The building is an immense structure, built

of brick. It was completed in 1853. It is 400
feet long, inside, from wall to wall. The rcof
has a span of 150 feet. The spring of the arch
of the roof is 30 feet.

The distance from the top of the arch of the
roof to the floor of the building is 65 feet.

The roof is one of How's Patent Truss Roofs.

In the construction of the roof two men were
killed. The roof is an iron one. It was sup-

ported by twenty trusses, nine of which are

broken. The trusses were strengthened and
supported by lateral iron girders, sweeping
clear across the lower part of the roof, form-
ing a continuous stretch of iron of over 180
feet.

These girders, contracting under the intense

cold, and weakened by the mass of snow on
the roof, must have snapped, leaving no sup-

port for the roof. Last winter these lateral

girders, when the weather was cold, had to be
loosened up, by means of the screw nuts at the

ends.

This railroad depot is one of the largest in

the world, there being none larger on this con-
tinent, and being only exceeded in size by one
in Russia. The Rochester and Buffalo depots
are built upon a similar plan.

The entire north wall of the end of the de-

pot is level with the ground; the great iron

pillars, the immense number of brick, and the

materials of the roof lying in a confused mass.
The whole of the north part of the roof has
fallen in completely up to the central tower.

The weather was intensely cold at the time,

the thermometer in the early part of the night

being at 10 deg. below zero. There was a fall

of snow last night—about 6 inches—and it was
snowing at the time of the accident.

The damage must be to the extent of from
$30,000 to $50,000.

Southern Pacific Railroad.—The Marshall

(Texas) Bepublican has the following words of

good cheer

:

Our advices from Austin are of a cheering
character. So far from having to apprehend
any adverse State act, the company will be
able to obtain all the legislation desired by its

friends. The road completed is in active ope-

ration, and doing a good business. We ven-

ture to predict that by the 1st of February fifty

miles will be under contract, with an ample
force upon the work to construct it speedily.

The conditional sale of $1,000,000 of the

stock, and the order to close the books, is a
significant fact in the recent history of the

company, promising the most flattering re-

sults.
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RAILROAD TO FORT SMITH.

The company of the Fort Smith branch of

the Cairo and Fulton Railroad, through their

directory, propose to consolidate with that of

the Memphis and Little Rock Railroad, so as

to make a continuous road from Memphis to

Fort Smith. The last Legislature provided

that the Fort Smith and Memphis Companies
might consolidate under the title of the Central

Pacific Railroad Company; and there is a lit-

tle doubt of the fact that the proposed consol-

idation will be of benefit to both of the compa-
nies, and to the country. The terms of con-

solidation, proposed by the directors of the

Fort Smith branch, are, that the company shall

have the $600,000 acres of land, and use them
as a basis of credit, to raise money with which
to complete the railroad from Memphis to Lit-

tle Rock, with the condition understood, that

the road, when finished to Little Rock, and all

of its means shall be pledged to raise the

means'of completing the road from Little Rock
to Fort Smith. The valley of the Arkansas
river, both in and out side of the State, and
the country lying west, need an outlet by rail-

road, and a connection with the system of rail-

roads terminating at Memphis, which can be
made only by connecting with the Memphis
oad at this place.

—

Little Rock {Ark ) State

Gazette.

Southern Railroads.—The Railroad Com-
panies of South Carolina and Georgia pay
better profits than those at the North. The
Central Railroad Company of Georgia, con-
necting the cities of Macon and Savannah,
has just published its Report. Its road is 190
miles long; its capital is $4,000,900. Its

gross earninga this year are $1,726,034, and
net earnings $905,644, or nearly 25 per cent.

After dividing in June and December 15 per

cent, in cash, and appropriating $120,000 to

depot buildings, $185,644 are added to the

suplus fund, which stands at ©702,721. Based
upon this, [the Company makes a further di-

vidend of $500,000, or \2\ per cent, on stock.

There is probably no parallel to the success of

this Railroad Company, taking into view the

large amount invested from its earnings, over

and above its capital, in the extension and
improvement of its property. In addition to

its own line, it has contributed largely to make
connections with Alabama and Tennessee.

The Macon and Western Company, connect-

ing Macon and Atlanta, has also just made its

Report. Its road is 100 miles long, and its

gross earnings have been $390,957, and expen-

ses $165,465, leaving for net profits $225,492
on a capital of $1,438,800. In the last twelve

years this Company has divided $1,514,798

besides a surplus of $159,895 on hand. Both
these Railroads have little or no debt, either

funded or floating, and have replaced all light

rails with heavy iron ; and their tracks, equip-

ment, and managemet will compare favora-

bly with any Northern roads.

Annual Election for Officers of the

Cleveland, Columbus and Cincinnati Rail-

oad.—Cleveland, January, 11th.—The old

Board of Directors was re-elected to-day, the

only change being Joseph Perkins, of Cleve-

land, in place of Alford Kelly, deceased.

At a subsequent meeting of the Board, L.

M. Hubby, was re-elected President, and E. S.

Flint, Superintendent; all other officers same

as last year. There was no opposition to the

re-election of Mr. Hubby.

TriE Lake Shore Difficulty.—Great, com-
plaint has been made by the Erie Railroad
Company, among others, at the imposition of

an extraordinary tax or toll by the Erie and
Northeast Railroad, upon all tonnage passing
over it. The Erie Dispatch says that this tax
was imposed to reimburse the road for moneys
spent in maintaing the line during the Erie
war, some two or three months since. The
Erie road gave notice to its customers and to

its Western connections that it would protect

the bills of lading of all property consigned to

it against this tax, and the road paid the Erie
and Northeast Road its toll, but under protect.

Mr. Dean Richmond of the New York Central

is charged at being at the bottom of this mat
ter, which is producing a great deal of irrita-

tion, and may tend to hasten the construction
of another route from Erie, east.

—

American
Railvoad Journal.

MONETARY AND COMMERCIAL.

The Commercial World has now fairly passed the great

settlement day of the year—accounts have bsen squared,

balances struck, payments made, and notes given. So far

as we have heard, the yearly settlements have been made

with great promptness, and, as compared with other sea-

sons, show very favorably for the West. The aggregate

amount of indebtedness to the great Eastern Markets is

much less than usual, and consequently requires less effort

to meet. Collections from the country have been moder-

ately good. The supply of currency still continues incon-

veniently limited, although somewhat better than during

the holidays, and is readily absorbed by the continued de-

mand for discounts and the more active movements of the

assorting houses. Rates are without change, regular

houses charging their customers 10@12, if they do any

thing at all ; outside rates range from IB to 24, and

many persons with good paper have really consideied

themselves lucky to be able to get it even at the latter

rate.

Eastern Exchange is scarce and very firm at quotations.

Buying rates on New York 40©45 ; selling 50 prem. At

St. Louis on N. Y. is 1£@2 prem. for Banker's checks, and

at Chicago 2 per cent. prem. We quote :

BITTING.

New York Sight 40@45 prem.
Boston 37 prem.
Philadelphia - 40 prem.
Baltimore 37 prem.
New Orleans \ prem.
American Gold 30@35
Illinois. Wisconsin, and Iowa currency is 2 per cent,

dis., and Missouri \\.

Financial Condition of the West.—With theT com-
mencement, of the business of the New Year, a brief refer-

ence to leading facts connected with the financial and
commercial condition of the West, will not be out of place.

First, then, as to our financial condition. As state '. in our
last issue, there have been but few failures in this city

since January, 1859, and in none of these have Western
banks been interested to any great extent. In the item of

suspended paper, therefore, our banking houses have no
increase to report, but on the contrary, this acconnt was
somewhat reduced during the year, for paper that was
practically in suspense in January, 1859, has, to a large

extent been taken up since that time. These remarks
apply to bunks of issue in Ohio, Kentucky, and Indiana,
as well as to our private bankers. In this respect those

who are engaged in the department of finance are able to

make a favorable exhibit. In another item the banks of

issue make a strong showing. The circulation of Kentuc-
ky, Ohio and Indiana Banks, is less by $4,00li,i 00 than at

the corresponding date last year, the aggregate being now
about $22,000,000, against %,2o,900,000 on the 1st January,
1859. This is divided as follows :

Kentucky $11,OCO,000

Ohio 7,000,000

Indiana 4,000,000

Total $22,000,000

Kentucky shows an aggregate contraction of $3,000,000,

and O!:io $1,000,000. Indianais fully up to last year, but

her capital in the meantime has been considerably increas-

ed. The volume of the circulating medium in this section

has also been materially diminished, by the purifying pro-

| cess through which our currency has passed. Paper that

circulated largely a year ago, was thrown out during the

Summer and "Fall. This led to the withdrawal from this

field, of at least $4,000,1)1)0. According to these estimates,

the paper currency in circulation in Ohio, Indiana and
Kentucky at this time, Is $8,000,000 less than on the first

of January, 1859; or $22,01)0,000 against $311,000,000—

a

contraction of about twenty-three per cent. Contrast this

SELLING.

I@i prem.
!@i prem.
e@t prem.
|@¥ prem.

1 prem.
i prem.

state of things With that which prevails in the North-west.
The circulation of the banks in the three princi pal States is

as follows, in round numbers:

Missouri $ 8,000,000

Illinois lli.0U0.00rt

Wisconsin 0,000,000

Total $ 24 000,000

The expansion in those Stdes Is almost as great as the
contraction in Ohio, Indiana, and Kentucky. What ia

the effect of this V It ia seen in the price of Exchange
on New York, at the Commercial centers, which compare
as follows :

Cincinnati \@, 1 prem.
St. Louis 1@H "
Chicago H "

These figures indicate the difference between contraction
and expansion—between a healthy and an inflated cur-
rency, in its relation to and effect upon the Commercial in-

terests of the country. While the conjition of Ohio, Ken-
tucky and Indiana hanks, shows the people to have been
reducing their debts, that of the Illinois, Wisconsin and
Missouri institutions gives evidence of increased indebted-
ness.

As to our commercial interests, the first inquiries are:
How much do we owe ? And what are uur means ? We
do not of course propose to undertake an estimate of the
entire debt of the West, as that would he a useless under-
taking ; but the comparative condition of the country may
be stated with a reasonable degree of accuracy. It has been
seen that the bank note circulation of the three States of

which Cincinnati is Ihe great center, has been reduced
twenty-three per cent. From this it may be safely inferred

that the mercantile indebtednees of those States has been
diminished 20 per cent, at least since the first of January.
1859—at that time it was much less than on the 1st of Jan-
uary, 1858. It may be said, therefore, that we have less

to pay, by twenty per cent., than a year ago. The next
inquiry, then, is as to the available resources of the coun-
try. Ho*v does this account stand? In answering, let us
fii-st compare the prices of Western produce in this mar-
ket, on the first of January for three years :

1958. 1859. I860.

Corn.perb-jsh 30 67 51
Oats 32 67 48
Rye 55 86 $100
Wheat, primered -..-• 7fl $1 05 1 21

Barlev. prime 62 73 73
Flour, superfine $370 4 85 5 35

Clover see.l, per bush 5 25 30 4 60
Candles. Star, per lb 17 20 20
Lard Oil, per gall 85 85 85
Linseed Oil, per gall 55 75 60
Hogs, per 100 lbs. net 4 77 6 75 6 35
Mess Pork 12 00 17 00 1650
Barrell Lard 08 11 10
Bulk Sides P6J 07T 08
Bulk Shoulders 05 05J 0G*
Potatoes, per bush 35 80 65

There are other articles that might be quoted, but the list

is sufficient for the the purpose intended. Produce it is seen
is slightly higher in value, than a year ago,whileprices are

much higher than on the 1st January* 1858. We know there

is such thing as inflation in the produce markets, and that

this is dangerous as it is unhealthy. It is also possible that

present prices may be the result, in part, of over-sanguine an-
ticipations, but this, for reasons we can not stop to consider,

is not the case now, to the extent, at most, that need cause
alarm. Prices may rule lower during the year, hut there

can not be a heavy decline, until the vaccuum in the coun-
try resulting from deficient harvests, is supplied, fron

another heavy crop. Looking, then, to the general trade of
the West, the above table may be taken as a reasonable basis

for a comparison of the condition of the country for the

several periods indicated. Seeing, then, that proddce com-
mands full prices, the next question is, how much produce
have we for sale V Without particularizing it may be said

that the aggregate surplus produce of the West is probably

fifteen per cent, larger than at this time last year, and in

theaggregate value there is a slightly greater increase. The
crops of grain were much hetter in 1859 than 1858, but the

stocks of old on the 1st of July, 1859, were very small, while

on the 1st of July, 1858, they were large.

The stocks, therefore, at the close of Summer -were not

large in proportion to the increased product in 1859, as com-
pared with 1858, but as remarked we have an excess, of

probably fifteen per cent, in the aggregate. This is the con-
dition of our available resources. We have now seen that

there has been a decrease in the amount of Western indebt-

edness of twenty per cent., and an increase in means of fif-

teen per cent., making together thirty-five per cent in favor

of 1860—a favorable prospect certainly for the new year,

and one every way calculated to inspire confidence, and to

encourage enterprise. And in this connection, it may be

remarked, that the foundations have been laid for the largest

crop of wheat in Ohio. Indiana and Kentucky in 1860, that

was ever harvested. The Fall season was favorable for plant-

ing, and a very large breadth of ground was occupied. The
plants, too, made satisfactory progress, and obtained a fine

growth before the setting in of Winter, and now the protect-

ed by a covering of snow from the severity of the weather.

Of course we can not oalculate upon a heavy yield, from

present appearances, as the crop is liable to suffer in vari-

ous ways between this time and harvest, but eveything, so

far, promises as we have said, an extraordinary yield. It

is our place now to be thankful for the favcrable seed-time,

while we look forward hopefully for a bountiful harvest. If,

in the present condition of the country, such crops as may
be expected in I860 shall be realized, our people will experi-

ence a degree of prosperity, before the close of the year wo
have entered upon, that has never been equaled in the his-

tory of the West.— Cin. Price Current.
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The following facts and figures are taken from the New

York Courier & Enquirer:
The amount of dividends and semi-annual interest pay-

able at this city next week is estimated at ten to eleven
millions of dollars. At Boston the aggregate is about three
millions. We annex a summary of the latter, prepared
by Mr. J. G. Marcin. The Massachusetts Kailroads have
been converted into dividend paying concerns, by means of
advanced ra'.es of fare :

.RAILROAD COMPANIES.
Dividends
Julv Jan. Amount

Jan. Stocks. C'pital. leiiii. lrfio. Jan. '60.

,

9 -Berkshire ". 8320,500 IJ 1} 5,6C9

2—Boston and Lowell.. I,P30,I100 »5 31 6),U50

2—Boston and Maine. . 4, 1.55,700 4 4 100,2-28

2—Bostod &. Provid'ce. 3,160,1100 3 4 120, »00
2—Boston Sc Worcester. 4,500,000 3 4 180,000

2—Fitchburg 3,540,000 3 3 JUU.i'OO

2—Metrop., (Horse)... 450,000 5 5 22,500
2—Middlesex, (Horse).. 295,100 4 4 ll,8u4

2—Old Col. & I'allKiv. 3,015,100 3 3 90,4.53

2—Pittsfield & N. Ad's. 450,000 3 3 13.500
2—Hrov. &Wor 1,550,000 3 3 40,51:0

2—Stoughton Branch.. 85,400 3s 3 3,416
2—Taunton Branch 250.000 4 4 10.000
10—Wa!tham& Wat'tn. 20,000 4 4 800
a—Western 5,150,01:0 4 4 2()G,0U0

9—Wor. & Nashua 15,220 sh. $2 S2 40,440

Total $1,01:3,910
*3£ regular, l>a extra.

MANUFACTURING COMPANIES.

2—Bates (Lew'tn, Me.). 800,(100 5 5 40,000
2—Cocheco 2,000 sh. $30 $21 42,010
3—Contooe'k (pai-500). 140,000 4 4 5,600
10—Duuglass Ax 300,000 5 4 12.000
*—D»ight Mills 1.700,000 3 3 51,010
2—Great Falls : 1,500,000 3 4 60.000
2—Hill (Leiviston, Me). 400,000 5 5 20.000
2—Jackson. Nash..N. II. 60il,0UO 2 3 18,0t0
•—Lane. Mills, p. $450. 200,000 4 4 36.000
2—Lowed Bleachery... 3110,000 5 5 15.000
•—Munch. Print Works 1,800,1110 5 5 90,1(19

15—Middlesex 500,000 - 4 20,000
—Nashua 1,010,000 3 4 40.O011

2—Naumkeag Mf. Co.. 7(10,000 5 42,600
*—Pacific 2,430,000 - 4 97,200
2—Salmon Falls 1,1-00,000 - 3 30,000
•—Stark Mills 1,250,000 4 4 50,000

Total $6Co,800
•Payable on demand.

INTEREST ON BONDS.

2—Alb. 6's West. K.R.

.

1,000,000 3 3 30,000
2—Boston City Stock.. Interest. - - 90.600
2—Boston City Stock.. Principal. - - 321,800
2—Bost. Con& Mil It. It. About. - - 11,00(1

2—Bost. & I'rov. E. K. About. - - 3,000
2—Boston & Wor 500,000 3 3 15,(00
2—Camb'ge (Horse) R.. 150,000 3 3 4,500
2—Cheshire R. R 738,200 3 3 22,140
2—Dorchester it. Milton. 25,000 3 3 750
2—Eastern R.lt.S's, '62,

in part 150,000 2J 2J 3.760
2—Essex It. R 213.61.0 3 3 6,408
2—Mass. State.. 175,000 2y 2& 4.375
2—Do. East. R. R. Loan. 600,000 2t 2£ 12,500
2— Do. Nor. & W.R. Ln 400,000 3 3 12,000
2—North. R. R. 6's, '60. 23,400 3 3 714
2—North. R. R. 6's, '0(5. Principal. - - 23,400
2—Peterboro'& Shirley. 40.0OO 3 3 1,200
2— Portland City About. 3 3 15,000
2—United States Loan.. Ahout. - - 25,900
2—Vt. & Mass. R. K... 1,000,000 3 3 30,000

Total $033,143

MISCELLANEOUS.

2—American Ins. Co... $31)0,000 10 10 30.000
2—B. Bost. Dry Dock.. 250,000 3 2 5,000
2— East Bost. Gas Co.. 133,000 4 '4 5,320—Fishing Bounties... About. - - 300,000
2—Mass. H. L. Ins. Co. Interest. - - 200,000
2—Merchants' Bank of

St. Louis, in part 5 5 2,558
2—N. Am. Ins. Co 200.000 5 5 10 mil
2—TJ. S. Hotel Co 298,500 3 2 4 170
2—Western R.R.S.F - - 50,000

Recapitulation

:

Miscellaneous $697,248
Interest on Bonds 633.143
Manufacturing dividends 668.800
Railroad Dividends.* 1,083,900

Total Jan., I860 «o 990 pgi
. Total July, 1859 2,270,736
Total Jan., 1859 2,435.342
Total July, 1858 1,834,236
Total Jan., 18.58 1,908,732

Mr. Martin's Circular states that there are other Compa-
nies that will probably make dividends about this time,
but not yet officially declared—among which are the Boston
Exchange Company (quarterly;) Firemen's Insurance Com-
pany; Hamilton Woolen (quarterly;) Salisbury and Massa-
chusetts Mills Manufacturing Companies. Also, Boston
and Roxbury Mill Corporation, and New Bedford and Taun-
ton Railroad. The Franklin Insurance Company nave not
yet decided as to their January dividend. The bt. Louis
Merchants's Bank dividends is to Boston Stockholders.
The following dividends have been paid during the month

of December :;

Companies.

Appleton Manufacturing Co..
Hamilton Manufacturing Co..
Lowell
Merrimack Manufacturing Co.
Passumpsic Railroad Bonds ..

Portland & Saco It. It. div'd..

Capital.

$600,060
1.20o,l"'0

2,900 sh.

2,500,000
725.000

1.500,000

Div.

5

4
$40

5
3
3

Amount.

$30,000
48.000

1 10,600
125.000
21,750
45,000

Tota 750

The total of dividends for January is larger than one

year ago. and the list must be very satisfactory to the hol-

ders of the numerous stocks. The City of Boston pays ofi

$321,000 of maturing indebtedness.

Among the Railroads. Boston and Providence and Boston

and Worcester have been increased 1 per cent., and Stough-

ton Branch i per cent.

Manufacturing stocks pay well, but do not show much
increase in comparison with July, from the fact that the

dividends then paid were a large gain on the previous six-

months. The Great Falls Company divides one per cent

more; Jackson one percent.; Nashau one per cent., and

Naumkeag an increase of one per cent. The Salmon Falls

Company divides three per cent., and this is the first divi-

dend since January, 1857. Tlie Pacific Mills Company
pays its first dividend, and the Middlesex Mills the first

since there-organization of the Company. The Cocheco

Company divides $9 per share less than in July, and the

Douglas Ax one per cent. less. The Lowell Company has

changed its time of payment from January and July to

June and December.-
The Bonds of the Northern (N. H ) Railroad, to be paid

off in January. 1800, were originally $10<i,tl00, issued

January, 1855, more than three-fourths of which have

been purchased by the Company from time to time, and

canceled.

Vermont and Massachusetts Railroad.—The annual

return of the Vermont and Massachusetts Railroad to the

Legislature, for the year ending November 30, 1859, has

been received at this office. We make the following

synopsis :

—

Total earnings $240,793 15

Total expenses 140,481 01

Net earnings after deducting expenses.... 106,317 14

Total amount of interest paid including amount
paid to trustees of sinking fund 57.422 03

$48,895 11

This is nearly $2 per share, or over 15 per cent, on the

present market value of the stock.

In the amount of total expenses are included all the re-

pairs to buildings and motive power, with all renewals and

repairs of road, which together amonut to $89,220 51. The

Company owe no floating debt.

Great Western Railway.—The following is a state-

ment of the Traffic receipts for the week ending 30th of

December, 1859 :

Passengers $14,423 09J
Freight and Live Stock 18,310 33
Mails and Sundries " 1,410 50£

Total..- $34,144 49

Total Corresponding week of last year 32,802 26|

Increase $1,342 22i

H. SHACKEL, Auditor.
Audit Office, Hamilton.

Grand Trunk Railway or Canada.—Audit Office

Montreal December 24, 1859.—Statement of Traffic Keceipts

for week ending Saturday, December 10, 1859 :

Local Passengers 8,316 S13.027 26
Foreign Passengers, 1,182 2,300 90
Emigrants do.

Mails, Express, etc., 2,492 46
Local Freight and Live Stock, 3,939 tons 25,226 78
Timber and Lumber 608,930 feet, 040 tons 2,124 2!
Firewood, 2,636 cords. 3,798 tons 2.545 10
Foreign Freights, etc., tons2,295 10,238 65

Total (970 miles) $57.945 26
Week ending Dec. 18, '58, (880 miles) 46,060 51i

Increase- 90 . $ 12,874 74i

Total traffic from July 1st, 1859, to date $1,272,700 54
For same period last year 1,406,792 90,

Mileage and Receipt? of St. Thomas Branch are not

included in this return.

JOHN HARDMAN, Auditor.

COM'KACTK fur Kails at a fixed price, or on corn
mission, delivered at an English port, or at a por

in the United States, will be made by the undersigned
THEODORE DKHON,

nol3 10 Wal ar Broadway, New Vor

T. F. RANDOLPH & BRO,

Mathematical Instrument Makers
No. 67 V est Gtlfc St. let.Ha Ritt&Vine

CINCINNATI O

Direct Route to llie North- West!

ILLINOIS CENTRAL

RAILR.OAI3
AND PANA OR SANDOVAL

FOR
Decatur,
Bloomington,
Burlington,
La Salle,

Dixon,

Springfield,
.Peoria,

Quincy,
Rock Island,
Galena.

Prairie da CMen, St Paul, and
St. Anthony,

And all points in Iowa and Minnesota.

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OK CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily, at PAN A for all the above points.
Connections also made with OHIO AND MISSISSIPPI

R. R. with I. C.R.R. at SANDOVAL.

Passengers for the North- West

Desirous of making Quick Time, combined with com
fort, should be particular aud inquire for Tickets Tia

PANA OR SANDOVAL and ILLINOIS CENTRAL R R ,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS. STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI
Close connections are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

ID=> The Equipments of the ILLINOIS CENTRAL R.
R. are unsurpassed by any Road in the West.

New, Elegant Patent Berth Sleeping Cars are run on all
Night Trains.

Fare the same as by any other Route, and
Tickets good until used.

Through Tickets can be procured at Spencer House,
corner office ; No. 1 Burnet House ; 135 Vine Street,
between Burnet House and Post Office ; at the Depots, and
all Principal Railroad Offices in the East and West.

_E. H. NICHOLS,
GenH Southern Agent, Cincinnati,

W. P. JOHNSON,
Gen'1 Passenger Agent, Chicago.

Winter Arrangement, l§*59-*GO.

BALTIMOIi¥ AND OHIO

RAILROAD.
GREAT NATIONAL ROUTE

TERMINATES AT WASHINGTON AND BALTI-
MORE on the East, and Wheeling, Benwood and

Parkersburg on the West, at which places it unites with
Railroads, Steamers, etc., for and from all points in the

West, South-West and North-West.

Leave Wheeling daily at 12:35 P.M., and l n :10 P.M.
One Train leaves Parkersburg daily at 9:20 P. M.
Direct connections are made by these trains

FOR ALL THE EASTERN CITIES.
This is the only route to Washington City.
Passengers by, this route can visit Baltimore, Philadel-

phia, N ew York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via
"Washington City at an additional charge of S2.

Time as quick and Fare as low as by any other
ROUTE.
XO3 Inquire for tickets via Baltimore and Onto Rail-

road, at any of the principal Railroad Offices in the West.
E. F. FULLER,

General Western Agent.
L. M. COLE,

General Ticket Agent,
TT. P. SMITH, Master Transportation,
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PATENTED GAS WORKS
OF THE

Gas Works, to be generally adopted by the owners of
Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the
following advantages, to wit: great simplicity of con-
struction and operation ; reliability to injure a regular
supply 01 light; purification of the gas to prevent clog-
ging ; freedom from unhealthy and offensive odors ; safety
from five and explosion ; adaptation to different materials,
and to work days only, or continuously, as required;
lastly and chiefly, economy both as to repairs and cost of
the gas.

Gas Worts coming up to the above standard are what
the public want. Are there any such ? To determine this

question, there is but one safe course for parties desiring
Gas Works, to wit : to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.
To this test the Aubin Company will, at all times, submit

their works ; and as an inducement to parties to take the
trouble of making it, they refer to the Scientific American
of March 13, 1558, and circular which can be had on
application.

Unequalled Economy.
1st. From the great simplicity of construction peculiar

to the A chin Works, the retc.-t is the only part exposed to
destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a
while heat without melting, they last a great while; and,
us when required, the workman can change them in a few
minutes—the cost of repairs is very trifling.

The Cost of the Gas
Depends on the quantity made at one operation, and the

material used; but even where 300 feet only is made, the
cost for all materials used will not exceed 40 cents—the
ordinary yield of gas being at least 12 feet per 1 lb. of rosin,
and from other materials in proportion.

PRICE OF THE^aTjBIN PORTABLE
GAS WORKS.

A complete apparatus with large stove and dry or
wet gas holder, holding 300 cubic feet, $300 00

do do 350 « 335 (HI

do do 400 " 375 00
do do 500 M 450 U0
do do GOO " 525 00
do do 700 ** 6(10 00

The above prices are for the apparatus complete for use
at Cincinnati. Where a wet gas hoHCer is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gas works to judge of the

size most advantageous for their purpose, the following
table has been prepared on the basis tnat an ordinary fish-
tail burner (known in stores as 4 and 5 foot burners) will

consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the les3 frequently must gas
be made, and, therefore, the less costly in the end.

Table slftOTving1 the Contents and best
Proportions of Ousometer* from 400
to 4000 ft., and the w umber of l,ishts
iliey will supply* lor a given time.

Contents in No. of hours Diameter of Height of
Cubic Feet, for 10 lights. Gasometer. Gasometer.

400 20 10 ft. 5 ft. 3 in.
500 25 10 ft. 6 ft. 6 in.

750 37 13 ft. 6 in. 6 ft. 2 in.
lOuO 50 13 ft. 7 ft. 8 in.

1500 75 15 fi. 8 ft. Gin.
20DO 100 17 ft. 3 in. 8 ft. 7 in.
2500 125 IRft. 10 ft.

3HIMI 150 20 ft. 10 ft.

3500 175 20 ft. G in. 10ft. 1 in.

4000 200 21ft. lift. 9 in.

If a gasometer of a different capacity from any of the
above is required, its contents, sixe, Ac, can be readily
calculated on the s:ime basis, also any other number of
lights or hours of consumption.
We will observe here that, while coal gas deteriorate

rapidly, when kept long, our gas is even belter after having
been in the gasometer lor a few days. Even in winter, it

can be kept any length of time without deteriorating or
being materially diminished in volume.
N. B.— For circulars and lithographic plans of the large

private works (for factories* &c, Sec.) of the Company, or
of their village works, as now in operation in several States,
apply to

R. T. C0VERDALE,
107 Walnut Street, Cincinmti, Ohio,

who ha9 the exclusive right tu uinmifaclure and sell in the
State or Ohio.

Feb. 24th, 1850.

APPLEGATE & CO.,

Booksellers, Publishers, Stationers & Blank

Book Manufacturers,

43 Main St. Cincinnati O.

APPLEGATE & CO.,

Al'PI^CiATE & «©., Book-
sellers, Stationers and Blunk-book
Manufacturers, -i-> Main fcttreefc, Cincin-
nati, invito the attention of Booksellers,

Country uierch auis, Teachers,
a n d others to our varied and
extensive stock of School, Classi-

cal,The u logical, Scientific; Stan-
dard, and miscellaneous Books, Paper,
Blink -books, Stationery, etc., etc.;

which, from our numerous and favora-

ble arrange ments with the
leading publish crs, as well as

the p r i n cipal m a n u fa c t urers

and importers of Paper and Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully

solicit a comparison of stock and prices

with any other house in the West.

Our Stock of Stationery

is very complete, embracing
in part all the varieties o f Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,

Tissue, Drawing
and Tea w rap-
boards, E n v el-

Pens, Penhold-
racks, Copying
Books, Ink and
Bures, Sealing
Slates, Mucilage,
Book rests, Bill

Envelope, Manill
ping; Bonnet
opes. Gold & steel

ers, Pencils, Pen-
frcBses, and
nkstauds ; Era-
w ax, Wafers,
Banker's cases,
head boxes, En-

velope and Card cases , Cash and Post
Office boxes, Rulers, Letter scales, Clips,

Weights, and Files : Date Calendars,

together with all other articles

used in the counting-house.

Stationers^
To our Blank Books we

especially call attention, as
they are manufactured at our own

establishment, of the best material, and
all neatly paged, including all sizes, from
the .small memo-
the large Super
rial Ledger, and
variety of styles

w orkm anship.
order of any de-
with or without
and warranted to
in quality o f pa-

randum book to
Royal and Impe-
bound in a great
a n d of superior
Books made to
sired pattern,
printed headings
give satisfaction

per, accuracy o f
ruling and durability of binding; all of
which will be sold at uniform low prices.
Job binding of any kind done in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS.
We ire prepared to

Print and Bind books
tion and in any stylo

sired, at rates as low
quality of work
c u t e d in this

where. Our
executing these

Stereotype,
of any descrip-
that may be de-
as t h e samo
can be exe-

city or else-

facilities for
branches of

the trade are ample, and
authors may depend upon having
their books published in the best
style and on short notice.
Merchants and
Bills of Lading,
Railroad and

Cards, Circulars, or
tion of printing, will

that we do such jobs
despatch. Orders re-

others wishing
Bill Heads,
Dray receipts, *%

any other descrip-
please bear in mind
with neatness and
spectfully solicited.

Publishers

Our own publications are too
well known as works of the highest

merit, to require more than an enumera-
tion of the more prominent, which are,

Clarkos' Com- m e n t a -

ries,Dick's Works. EoU
lin's Ancient History, Plutarch's
Lives, Josephus, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden's German,
etc., etc. These, together with Books,

large and small. Books, new and old.

Books amusing and instructive.

Books of narrative and
adventure, Books suited to

every condition, and Books and Station-
ery in endless variety, mako our Btock
compl ete and can not fail to please.
We in vitoall to give us a call.

43 MAIN S'i'BEJST, CIN.

W. HARVEY'S SAFETY JOINT
For Coupling the Ends of " T" Rail

PATENTED) NOV. a, 1858.

Fig. 3 is a perspective view of Joint Rail. Fig. 1 is a

view of outside plate C, whii h is applied on the outer side

of the joint. It is intended to stand up flush with the face

of the rails, so that it may form an unbroken bearing for the

wheels, as they pass the square extremeties of the rails.

This plate may be of such form as to fill up the recess in

trie side of the rail, between the head and base, or only to

hear against the head and upon the base, leaving an open

space between it and the neck of the rail. The hist men-
tioned form is the one shown in the drawing. In either case

the lower part of said plate rests partly upon the base of the

rails, and partly upon the outside lip of the chair, as shown
inFig.3.

Fig. Sis a view of inside plate D, which is applied on

the inner side of the joint. This plate must fit into the re-

cess in the side of the rail, as its upper part can not project

laterally beyond the head of the rails, or it would interfere

with the flanges of the wheels. Ai.d its lower part, like the

lower part of plate C, rests partly upon the base of the rails,

and partly upon the inside lip of the chair, as shown in the

model. From the inner side of this plate, projects two
strong horizontal tongues C C, which pass through slots in

the ends of the rails, and corresponding ones in the outside

plate C. These tongues rest upon projections, which are

provided on the chair to stand up outside of the plate C, to

act as bearings for the tongues C C, and serving, also, in

part, to confine the plate C. The ends of the tongues are

furnished with vertical slots to receive keys, which are

driven throuirh them, and corresponding vertical slots in the

chair. The rails and chair are secured to the joint tie by

spikes passing through the chair and down the edges of the

base of the rails, in the usual manner; and the heads of

these spikes are covered by the plates C and D, in which re-

cesses are provided frr them in such a manner as to prevent

the possibility of the spikes being withdrawn while the plates

are in their place.

The plates G and D, constructed, and applied, and
tongued together, by the tongues passing through the rails,

and secured by keys, as described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-

ble manner, so that neither can move without the other.

One of the advantages thi3 invention claims over all

others, is the introduction of two peculiarly constructed

side-clamping plates, in combination with a corresponding

chair. The inside plate has two strong horizontal tongues,

with vertical slots in the ends of the rails, and correspond-

in"- ones in the outside plate. By driving through two keys,

they clamp and lock the plates firmly together, so that nei-

her can move without the other.

Another great advantage is, the allowance which is mad
for expansion and contraction between the tongues an

slots in the rails, so that they can not shove together, as m
the present mode of fastening them—each joint acting in-

dependent of the other. This mode of securing rails may
be considered past improvement. It will be seen that on*

part assists and takes tho strain off the other, in such a man
ner that there is no particular strain on any part of st -

joint, which must wear smooth and make a perfectly afeh

road, thereby doing away with the breaking of rails, wheelM

and axles, preventing the loss of life and destruction

property, and saving at ieast fifty percent, on the wear

the rolling stock of the road.

W. HARVEY, Inventor jlso Patentee, a

41 JeJerson sheet, Albany, N. T
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PROSSER'S PATENT

ORIGINAL LAP-WELDED
IRON AND STEEL BOILER TUBES,

SAFE FROM END TO EKD.

ENAMELED IRON PIPES AND PUMPS,
FOR WATER SUPPLY, ACIDS, ETC.

s o r , K IMPOBTERS.PBOSSKKISPA'IENI' SCKSACK COIV-
DENSEKM for high pressure steam, with sea or

other bad boiler water, gauges, 3cutter drills, coun'er-
sinks, tube end cutting bars, expanders, tube scalers,
steel wire and whalebone brushes, pall lever wrenches,
tubes—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes, Steel for
Boilers. THOS. PROSSF.R & SON,

OTjan. 28 Piatt Street, New York.

ef. G. LOBDELL. H. S. M'COMBS. D. P. BUSH.

BDSH&LOBDELL,
Wilmington ------- Delaware

MANUFAOTUEEKS OF

igSHSi&S! $7 IS IS ESS

For R. R. Cars& Locomotive Engines,
AKE PREPARED TO

Execute Promptly Orders to any ExUnt
FOR THEIR

CSL3BRATBD WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES

WHEELS FITTED
To Hammered or Rolled Axles,
In the best manner, at the shortest notice, and on the

Most Reasonable Terms.
apa

A Book for Every Business Man!
JUST PUBLISHED

—THE

—

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post- Offices in t7ie United States
and Territories, arranged by States and Counties; A
Complete List of all distributing Post- Ojjices ; Pates

- of Foreign and Domestic Letter Postage; Pates of
Printed Matter, Transient and Regular; Abstract
of t/te Laws and Regulations of t/ie Post- Office De-
partment, <£c., tfec.

COMPILED BY E. PENROSE JONES,

Late Assistant Post-Mdoter at Cincinnati.

Price Twenty-Five Cents.
READ THE FOLLOWING CERTIFICATE.

U. S. Blank Agency, Cincinnati Post-Office,)
January, 1859. \

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P. 0., from the Records in this Department, and
other sources, and contains the most complete list of Pnst-
Offices, especially of the Western, North- Western, and
South-Western States, yet published.

MAHLON II MEDARY,
Agent and Inspector of Blanks , &e. y for P. 0. Pcpart.

The book makes an actavo pamphlet of abont 100 pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all Kew Offices, Changes ard
Regulations of the Department, the information is corrected
np to the last day of publication, au advantage possessed
by no other work of the kind.
Observe, That this list is arranged by States and Coun-

tes, making it especially valuable to business men- No
similar arraugement has been published since 1856. Tliere

are 3000 more offices in this than in any book heretofore
issued. TJie Price is one-half that of any work of the kind
now published.
JO-* Single copies sent by mail (postage prepaid) to any

address, upon receiving Twenty -nve Cents in Silver or
Postage Stamps. Five Copies sent for $1.00, or Twelve
Copies for $3.1)0.

Address.

MarlQ.tfc

, S. W1LL1IAMS,
11)4 Walnut Street,

Cincinnati! Ohio*

WHEELER & WILS

SEWING MACHINES.

WlH. SUMNER 9c CO., cor. Fourth and Wal
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville, Ky., Columbus, O.,

Lafayette, lnd., Dayton, O.,
Indianapolis, lnd-, Zanesville, O.

We offer the Wheeler & Wilson Sewing Machine, with
important improvements, at a reduction on former prices ;

and to meet the demand for a oood, low-priced Family
Machine, have introduced a new style, working upon the
same principle, and making the same stitch, though not so
highly finished, at-

JPifty-Five IPollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
doth sides, impossible to ravel, and leaving no chain or
ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this
the most successful and popular Family Sewing Machine
now made
At our various offices we sell at New York prices, and

give instructions, free of charge, to enable purchasers to
sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three
years.

JJj^Send or call for a circular, containing all particu-
lars, prices, testimonials, etc.

fehlS. WM. SUMNER & CO .

IOflf) Keg s No. 1 Railroad Spikes, 54 by 9-16th
l
«wW Corby, Gossin & Co.'s make, for sale very

low by TRABKR & AUBERY,
7 Public Landing

GEO. D. WINCHELL & BRO.,

172 Mm Street, bet. 4th and blh,

CINCINNATI, O.

^ole Manufacturers of MeGowau' s 3duble Action

SUCTION & FORCE PUMP

Compousd Steam Pumping Engine*

WOULD respectfully invite
the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, andthepub
licgenerally to these Pumps"
as the best Pump now in u»e'
and acknowledged by all who
have used them to be perfect-
are simple in their construe
tion. compact, durable and not
likely toget outof order; wel'
adapted for Steamboats, Rail
road Water Stations Distillt
ries. Breweries, furnace*

i

Mines, Rolling Mills, Pape
Mills, Factories, Wells, Ci»

terns, £i avtionary File Engines, Garden Engines and f%

all purposes where a Pump can be used. Also, for for-
cing a large body of waterto agreatheightordistance
rapidly.
Also, McGowan sPatenl Ball ValvePurap, designed

for Hot Liquids, Hot Oils, Molasses, &c HoseCcuplins
Lead,Copper and Gas Pipe furnished at the U west ma-
kel prices.
Full«nd perfect atisfaction guaranteed in allcases,

when properly put up according to directions.
O rdere than kfully received un dp roirptly filled at the

shortest notice.
SILVER MKDA.J. (The highest prize) awarded
eee pumps and Steam Pumping Engine at tU late Fu
Ohio Mechanics' Institute June 18, 18S5 —

l

Street and Other Railroad Iron.

WOOD, MORRELL & CO., Johnstown, Cambria Co.,
Pennsylvania, are prepared to execute orders for Street and
olher Rails on terms favorable to parties wanting to pur-
chase Ag-4, m.6.

~ FREEDOM IKON i OMPANY,
MANUFACTUTEKS OF

LOCOMOTIVE TYRE,
Engine and Car Axles, Pump and Piston Rods,

Bar of all Sizes,
And all Forgings for Bailroad Machinery.

LeuistowEi, Mifflin Co., Penn,

JOHN A. WRIGHT, SupH.

This Iron is all made from best Juniata cold-blast char-
coal Pig Iron, refined with Charcoal in the old-fashioned
Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works June9.

New Time Table

Leave Albany. Arc. Buffalo. Arr. S. Br.

Steamboat Exp.. 7H0 a.m. 700p.m. 7 00 p. m.

Mail 9.00a.m. i'J.50a.m.

New York Exp. .11. 15 A. M. 9.00 p. M 9.00 p.m.
NightExp 5.00p.m. 4.00 a.m. 4.00 a.m.
Utica Accom'n.. 6 00 p. m. Ar. TJ. 10.00 p. M.

N.Y.Mail 11.15p.m. )0.0< a. m. 10.00 a, Mi
Leave Buffalo. Leave Bridge. Ar. Alb'y

New York Exp.. 5.15 a. M. 5.15a.m. 3.30 p.m.
Steamboat Exp.. 8.00 a. m. 8.00 a. m. 8.00 p. m.
Mail 2.30 p.m.
Cleveland Exp.. 6.00 p. M.
Cincinnati Exp. 11.00 p. m.
UticaAccom'n..

6.00 P. M. 4.40 a. M.
11.00 p. M 8.30 a.m.

10.00 a. M.

CINCINNATI
LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotiv
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. AIbo, all Kinds of heavy
lorgingand casting done at short notice. Also,boltsfor
bridf egentwithdispatch.

a r 20 MOORE & RICHARDSON.

THE KENTUCKY
MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col. E. W.
MORGAN, a distinguished graduate ol West Point
and a practical Engineer, aided by an able Faculty
The course ol study is that taught in the best Colleges

hut more extended in Mathematics, Mechanics, Ma
chines, Const) uct ion, A gri cultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accompanied by daily and
regulated exercise.
Schools of Architecture, Eugineering, Commerce,

Medicine, and Law, admit ol selecting studies to suit
time means, and object ofProfession alp reparation, both
belore and after graduating.
The twelfth annual term is now open. Charges, $102

per half-yearly session, payable in advance.
Address the Superintendent, at ' Military Institute

Franklin Springs, Ky.,"or theundersigned.
P. DUDLEY.

President ofth t Board ,

Jnn*
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E. D. MANSFIELD, - ) i*sn*~*.
T. WBIGHTSON. - - \

editors.

CINCINNATI:
Tlinrsday nornin;, Jan.. 19, 18G0.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MO RATING,

BY WRIGHTSON & CO.
OFFICE -No. 1Q7 Walnut Street.

SUBSCRIPTMS^$Fp«rAnnum,in Advance.

TopubscHbers in Great Britain, 13s. 6d. ($3J payablein
advance.

I ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, fcingleinsertion, $1 00
" " per month, 3 00
" " six months, 12 00
" ** per annum, 20 00
11 column, single insertion, 5 00
" " per month, 10 00
" " six months, 40 00
*• ** perannum, 60 09
' page, single insertion, 15 00
'* '• permonth, 25 00
" •« sixmonths, 110 00
" " perannum 200 00

Cards not exceeding four lines, £5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.
If subscribers neglect or refuse to take their newspapers

from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
iiscontlnued.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-

tion, they are held responsible.

Subscriptions and communications addressed to

WEIGI1TS0N &; CO.,
Publishers and Proprietors.

YCj* The European Agents for the Railroad Record
are Messrs. Algar He. Street, of the London Provincial
and Colonial Newspaper Advertisement Office, No. 11

Clements Lane, London, England.

To AnvERTisERS.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies

to t he advertising pages of the Record.

Luxuries.—In the State of Ohio, according
' to the recent census, there are 290,901 car-

riages, 83,683 watches, 8,352 piano-fortes. The

numbers have been ascertained with a view to

taxation; the values compared with the previ-

ous year being as follows

:

1659. 1858.
No. Value. No. Value.

Carriages 290.901 S10.246.U43 281,931 £10,251,925
Walcbes 83.082 ],601,7o8 81,022 1 .04

1
,9135

Piano Fortes . . 3,252 l,lu3,I95 0,002 l,U2u,8l:«

The valuation is a low one, viz: $36 for each
carriage

;
$20 for each watch

; $134 for each
piano-forte. At the United States census for

1850, Ohio had within a fraction, one-tenth

of the white population of the whole country.

Assuming it to be so now, and that Ohio is a
fair criterion of the other States, as to the

quantities or numbers of the above articles in

use, we may assume that in the whole country
there now the following numbers of these arti-

cles, at a gross value of

—

United States. No. Value.
Carriages 2.9.19,1(10 $102,4011,1100

Watche« S36,OOU 16,017.000
Piano Fortes 62,000 11,030,0(10

8130,107,000

The amount at present invested, and annu-
ally increasing, in watches, jewelry, plate, &c,
may be estimated at hundreds of millions of
dollars in the United States. Some manufac-
turers estimate the annual least quantity of

gold and silver used in the Arts, nt upward of

five millions, in this country alone.

THE MONETARY WOULD-

We have the signs of another monetary

crisis, unless it should be prevented, by some

providential interference. With all the ex-

perience we have had now, for half a century,

of successive commercial fluctuations, it will

be a reproach to our commercial and financial

sagacity, if we suffer another in so short a

time, without foreseeing it, or taking some

measures of prevention. But, so it is likely

to be, if not soon, yet, in two or three years.

The cause of this flux and reflux in com-

merce and credit, is plain to every intelligent

man. Yet, no man or community thinks it

best or possible, to take any measure of pre-

caution or prevention. The cause is simply

overtrading. This arises from two other

causes

—

fashion, (another name for luxury,)

and the haste to be rich. So long as the

majority of mankind can find either money or

credit, to satisfy their tastes for dress, fine

houses, and high living, they will do so; and

so long as the merchant can find either money
or credit, he will import or fabricate merchan-

dise to supply these tastes, that he may grow

rich on the profits. This produces overtrading,

and this a financial crisis, in which there is a

settlement of accounts. Those who can pay

do pay; and those who can not become in-

solvent. When accounts are thus fully set"

tied, trade recommences to "flourish," as the

merchants call it, and after going on a while,

(more or less,) comes back to the same point.

The string of credit is carried so far, that it

snaps. Everybody is frightened. Everybody

calls for a settlement, and a new financial

"crisis" begins. We had one in 1819-20;

another in 1837; another in 1841-2; another

in 1854, and another in 1857. We should

have had one inevitably in 1848—9, but for the

providential arrival of California gold, which

prolonged the period ; but, we see, that 1857

followed quickly on 1854 ; and will not another

follow quickly on 1857? This remains to be

seen. The merchants and bankers of New
York profess to think not; because they

make their money out of foreign commerce,

and will be glad to keep up that commerce

to its highest point. But events will go on

;

whether they like it or not. It is a singular

fact, that the snapping of the cord never be-

gins, where it commences; or, is apparently

the weakest, but, at the farthest and the

strongest point. The system of expansion be-

gins with the consumer, whose desires are

constantly out-running his means; and with

the retailer, whose desire to sell induces him

to extend his credits. But the break don't

begin there. It begins at the other end of

the line, where the wholesale merchants and

manufacturers having a hundredfold the means

and credit, of the small ones, extend their bu-

siness, till it becomes unmanagable, and till

the banker want his notes paid, nnd the

foreign merchant wants his account settled.

This is generally begun at some unexpected

moment, by some sudden failure, like that of

the Ohio Life and Trust. But, that failurd

does not cause it. It is simply the first in a

series of settlements. The great bankers,

merchants and centers feel the shock much,

sooner and more violently, than the smaller

ones; but, the shock finally reaches all, even

those who owe nothing. Prices fall, and

friends are injured. Now, as this occurs at

intervals continually, why can we not take

warning? Why does every man, woman and

child begin to take credit, and extend credit,

when they know that this is the cause of so

much evil? But, especially, why do the bank-

ers of New York, who have the power to re-

duce these credits, and keep them within

bounds, suffer this expansion till they suffer

with the rest?

Money is now comparatively scarce in New
York, and other commereial cities. But, this

in itself, we should not regard as evidence of

any commercial crisis. Mid winter is the sea-

son of the greatest demand for money, and

we are not surprised at it. The difficulty lies

in a very different quarter. The balance of

trade is immensely against us. Now,' the

men who live on foreign trade, generally laugh

at the " balance of trade." They profess not

to think much of such a thing. They think

it is not much of a show. Yet, that is the very

thing which swamps them. The nose on a

man's face is not plainer, than that there must

be a balance, and settlement of accounts

among nations as well as individuals. If

that balance is against any one nation, it can

no more get along without payment, than can

any one man. Well, what has hppened to

this nation, in the last twelve months? Why
we have paid sixty-five millions of dollars in

gold, for our foreign luxuries. The importers

say—well, this is no more than that amount

of potatoes, since we raise gold as well as

potatoes. But, we have exported more gold

than tee raised. What do they say to that ?

Nothing. But, is it true, that gold and pota-

toes are the same in trade ? Let us see. The

New York bankers must pay gold, not pota-

toes, to their customers. Let us see the

effect of this. In the spring of 1858, the

New York bankers held thirty-four millions

of dollars in gold. To day they hold seventeen

millions, having lost half of all their speoie

reserve in less than two years. Within any-

thing like the current of trade we have had in

the past year, the New York banks will sus-

pend payments in twelve months. They pro-

bably will not. Why ? Because they, will

curtail discounts, and cause a reaction in

commerce. Now, the effect of this will be

about the same thing.

Their must be a reduction offoreign trade,

and with it, a reduction of credits. In this,

the interior States will suffer very little. But,
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all speculative operations will be again cheek-

ed. If this is done gradually, the commercial

shock will be light. If suddenly, it will be

Violent. It may be that commerce will be

gradually slackened; in which case, the gen-

eral prosperity of the country will be increas-

ed, and the really good and profitable oper-

ations of commerce be placed on better

ground.

ANNUAL RETURN OF PROPERTY
AND TAXES IN OHIO.

There are few documents, more instructive

or more interesting than that of the State

Auditor of Ohio. This State has her two and

half millions of people. They are the most

"well to do" and prosperous community in

the world ; taken in relative proportions of

wealth, population, and industry. We say this

advisedly, and challenge contradiction. The

Auditor's Report contains the annual state-

ments of property, products, and revenue. Wo
have it before us, and some extracts and com-

ments may be interesting. It is impossible to

reprint the entire tables accompanying this re-

port, and, as there has just been a new land

appraisement, which will not become the basis

of taxation till next spring's assessments, we

will here refer only to the statement ofpersonal

properly. This is made up of the following

particulars, viz:

1st value ofAnimals ; 2d value of Carriages;

3d value of Watches; 4th value of Pianos ; 5th

value of Merchants' Stock ; 6th value of Manu-

facturers' Stock; 7 th value ofMoney; 8th value

of Bank Accounts and Credits ; 9th value of

Stocks and Bonds, not listed, in Ohio ; 10th

all other non-enumerated property.

The values are thus expressed

:

Number. Value.

Horses 692,503 $38,698,178

Cattle 1,802,872 21,416,872

Mules . 8,306 559,475

Slieep 3,366,073 5,442,984

H«gs 2.242,812 4,747,526

Aggregate 8.112,566 $70,864,735

Horses were appraised at $55 each
Cattle '.'

" 12 •'

Mules " " 68 "
Sheep " " 1,60 "
Hogs " " 2,10 "

In this appraisment mules are valued high

enough, cattle and sheep about right, but.

horses and hogs too low, the latter, because

the law only numbers these above six months

old, cattle on the other hand include all the

calves and yearlings. The other articles are

:

Carriages 290,901 $10,246,043
Watches 83,683 1,661,738
Pianos 8,252 1,103,195

These appraisments are very nearly correct.

A community no larger than that of the State

of Ohio, which keeps three hundred thousand

wheeled vehicles, eight thousand watches, and

put3 music into eight thousand pianos must be

a rich people. With the exception of farm

wagons, none of them are necessary even to a

comfortable life, and for the most part they are

mere evidences of fashion,—the goddess, which

has taken the place of Diana of the Ephesians.

The capital employed by Merchants, and

Manufacturers, and the cash people keep on

hand is a very interesting part of the general

investments of Society. This part of the Audi-

tor's return, we transcribe for the benefit of

our readers.

Merchants'
Counties. Stock.

Adams $91,425
Allen 96.630

Ashland 101,073
Ashtabula 133.528

Athens 115,620

Auglaise 62,082
Belmont 239.1,31

Brown 209,244
Butler 308,605
Carroll 50,237
Champaign 204,312

Clark 261,100

Clermont 185,852
Clinton 154,933
Columbiana 221,954
Coshocton 98,555

Crawford 147.XH
Cuyahoga 808,283
Darke 123,834
Defiance 54.529
Deleware 136,970
JErje 201,716
Fairfield 209,981

Fayette 73.454

Franklin 767.613

Fulton 21.197

Gallia 117,637
Geauga 84,608

Greene 272 573
Guernsey 128,322

Hamilton 10,276,123

Hancock 128,643
Hardin 56,170
Harrison 112,648

Henry 11,034

Highland 235,915
Hocking 70,859
Holmes 67,220
Huron 168,898

Jackson 69,447
Jefferson 178,838

Knox 182.630

Lake 102,984
Lawrence 129,048
Licking 269,531
Logan 144,128
Lorain j42,012
Lucas 336,025
Madison 116,856
Mahoning 175.857
Marion 9-\793
Median 119.225
Meigs 182.082
Mercer 17,696

Miami 295,071

Monroe 89,149
Montgomery 784,788
Morgan 153,357

Morrow 117,840
Muskingum 475,212
Noble 51,600

Ottawa 22,868
Paulding 7.857

Perry 69,544
Pickaway 229,463
Pike 61,567

Portage 192.695
Preble 173,556

Putnam 31,468
Richland 197,162

Boss 292,579
Sandusky 108,501

Scioto 353,077

Seneca 162,689

Shelby 84,918

Stark 376,025
Summit 264,192
Trumbull 217,717
Tuscarwas 167,963
Union 54,837
Van Wert 35,910
Vinton 57,932
Warren 225.992
Washington 2315,879

Wayne 172.441

Williams 51.268
Wood 17,923

Wyandot 83,946

Manufacturers' Value of
Stock. Moueys.

$27,026 $150,380
18,886 99,610
43,457 266.780
43,432 109,511
29,457 121,034
23,377 86.559
56,460 480,681

E85,808 346,0l l4

230,992 875,683
18,102 89.266

104,543 187,415
1711,477 568,381
49,166 481,755
31,273 141,775
69,058 281,720
32,519 221.529
48,096 140,275

225.923 399,772
32,792 256.994
10,930 38,814
44,:?84 126,695
09,109 138,562

61,559 746,863
14,631 136.439

302,151 683,739
1.529 26.637

43.655 259,609
8,978 58,278

185,854 542,214
27,271 209,919

4,179.852 3,446,733
15,210 130,087

8,684 70,876

11,917 130,795
4,196 25,913
26.600 423,245
38,232 100,977
25.836 235.555
59,581 95,604
68,191 82,455
65,499 393,623
32,868 207.073
31,143 139,298
182,471 255,801
62.927 386,470
49.303 150,400

34,905 95,500
55,240 74,710
23,226 149,636
65,197 216,806

21,359 182,193
27,003 152,417
86,364 161,368
12,172 22.892
78,343 349,329
46,478 172,288

345.728 1,420,424
26,125 136,019

14,217 83,729
134,956 571,468

12,898 145.960

6,495 29,910
599 8.405

15.101 83,463
37,192 390,795
45,915 197.81S

31,225 155.034

48,414 363,981

7,299 60,355
70,064 175,876
95,457 695,122
38,889 172,761
160,676 550,272
54,931 410,680
28,035 87.184
107,947 665,902
139,147 111,201
72.423 94.8118

53,714 2.' 3,3(16

12,189 43,518
8.387 35.306

36,8.70 91,337
107,192 595,7 15

83,328 196,105
51,463 535,536
9.445 16.621
3.090 51,218

26,304 59,158

Total .24,982,064 9,313,993 24,622,276

It is impossible to say, how near this is to be

truth, but, as a large proportion of the persons,

who return their property are honest, conscien

tious people, we may presume this is an ap-

proximate to the truth. It will be observed,
1

that one third the entire amount is in the county

of Hamilton, which contains but one tenth the

population of ihe State. This shows the ten-

dency of active capital to center in large towns.

It will be observed, that there is a larger amount
of cash on hand, in some form, than would at

first be supposed. This is in addition to $2,-

748,000 of United States Bonds, or, State stocks

held out of the State. In all there are twenty-

seven millions of dollars, in cash, or, its equiva-

lent. There is a great difference in this parti-

cular. The county of Montgomery (Dayton)

held a larger proportion of active capital than

any other county except Hamilton, and in look-

ing into the value of property, and growth, we
find thatDayt jn stands on better ground (rela-

tively) than any town in the State. This is

mainly in consequence of the greater amount
of disposible capital, which can be affixed to

manufactures, or any profitable improve-

ment.

The amount of credits and book accounts is

$56,086,076 and the value of non-enumerated

credits $20,367,184. The whole amount of

personal property is assessed at $230,000,000.

This is about one fourth the total amount of pro-

perty, one half being in farm lands, and one

fourth in town property.

The entire property of the State is verynearly

$900,000,000. On this is paid a general aggre-

gate of $10,000,000, one third only being for

State purposes, and the other two thirds for

local uses. The taxes are therefore not the

same, by any means, in each county and town-

ship, for in some townships, in consequence of

local taxes, the rate is double that in the whole

rate. The average rate of the State is 11 mills,

but there are townships, in which the rate is

30 mills. On the whole Ohio is not taxed so

much as some States, but, on the other hand

much more than in others.

Railroad Meeting ra Washington County,
Ky.—At a meeting of the citizens of Wash-
ington county, Ky., held at the Court House
in Springfield on Friday, the 6th of January,

I860, to take into consideration the impor-

tance and practicability of constructing a rail-

road from Bardstown to Danville

—

On motion, Dr. R. C. Palmer was called to

the chair and Jas. P. Barbour appointed se-

cretary.

Several short speeches were then made by
the President and other members of the meet-

ing showing the necessity and value of the

undertaking, the length and probable cost of

the road, its connection with other roads, its

commercial value, etc., etc., and the resources

that might probably be brought to bear for its

construction.

On motion, the following gentlemen were
appointed a committee, viz : R. J. Brown,
Hugh McElroy, William E. Riley. C. T. Cun-
ningham, R. C. Palmer, James P. Barbour,
and B. L. Davison, to correspond with per-

sons in the various localities interested in the

enterprise, with a view of collecting facts to

be reported at a subsequent meeting ; also for

the purpose of petitioning the Legislature in

regard to a charter.

The meeting then adjourned.

R. C. PALMER, Prtst.

Jas. P. Barbour, Secretary.
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ADAMS' PATENT CAR COUPLING.

We have many inventions for the purpose of

facilitating the coupling and uncoupling of

railroad cars ; but notwithstanding the number
in use, it would appear that perfection has not

yet been attained in any, as inventors still con-

tinue to devise and patent " new and improved
car couplings,"

letters of reference apply in both figures to

similar parts of the invention.

A and B are the two coupling latches at-

tached to two contiguous trucks or cars; the

heads of these latches are constructed each
with an inclination and hook so as to form a
catch—when the two catches come together,

Our engraving represents an improved self

acting car coupling, recently invented by Mr.
L. Adams, of this State, and patented on the
30th day of December, 1859. Fig. 1 shows in

perspective the contiguous ends of two railroad

cars, fastened by Mr. Adams' device: Fig. 2 is

a plan, looking upward, of the bottoms of the

two cars, showing the arrangement and action

of the couplings, and also showing the manner
in which the are made to act as buffers when
the cars come together with force. Similar

tbey slide past each other on their inclined

surfaces, until, having passed the hook, they

spring to upon each other and lock, fast, as

shown in Figs. 1 and 2. S shows a strong

spring which pressing against the coupling

latch presses it back into place after being
forced in a contrary direction as before explain-

ed.

In order that the cars be uncoupled without

the guards or brakemen leaving their places

on the roof of the cars, a chain, F, is attached

to each coupling latch, and also to a lever, C,
which is pivoted on the end of the car, and is

furnished with a handle, D, within reach of the
brakeman. By means of this lever and chain
(the cars being pushed close together), the
coupling latches may be retracted, and the cars
thus uncoupled in an easy and rapid manner.
By referring to Fig. 2, it will be seen how

the coupling is made likewise to perform the
office of buffer, when the cars run together : B
is the shank of the coupling latch, and is pro-
longed into an india rubber spring, I, fixed on
the bottom car : when the cars "bump" to-

gether, the latch shank presses against the in-

dia rubber spring, which thus tends to deaden
or break the force of the collision.

There is much ingenuity displayed in the
construction of this device, and there can be
little doubt that by its adoption, the coupling
of cars would be considerably facilitated:

whether it is the ne plus ultra of inventions in

this line, it would, perhaps, be premature and
presumptuous in us to say.

Those desiring further information should
address the inventor and patentee, Mr. Luther
Adams, Blanchester, Ohio.—Cm. Artizan.

PHILADELPHIA, WILMINGTON AND
BALTIMORE R. R.

Wilmington, Jan. 9th, 1860.

The Directors respectfully submit to the
Stockholders the following statement of the
operations of the Philadelphia, Wilmington
and Baltimore Bailroad Company, for eleven
months, ending Oct. 31st, 1859.
The change in the termination of the fiscal

year from November 30th to October 31st, has
become necessary to comply with a law passed
by the Legislature of Pennsylvania, requiring
all Railroads, wholly or in part in the State,
to make annual returns ending Oct. 31st.

Revenue of (he Philadelphia, Wilmington &
Baltimore Bailroad, for eleven months, end-
ing October 3lst, 1859.

From Passengers $718,471 18
" Freight and Express 238,794 81
" Kents 1G.91H 7G
" Mails anil Miscellaneous 41,178 99

Total revenue Phil., Wilmington and Baltimore
R R 31,014,903 74
Revenue New Castle and French-

town Line

:

From Passengers $10,408 35
" Freight and Express 9,804 03
"' Rents, Mail and Miscellane-

ous 922 52

Total revenue New Castle and Frenchtown
Line 81,195 51

Total Revenue of both Lines for Eleven
months $1,030,159 25

EXPENDITURES FOR THE ELEVEN MONTHS,
Interest on bonded debt, ground

rents, etc.. less interest received. $136,000 00
All ex, enditures of the Philarla.,

Wilnr and Bait. Railroad. includ-
ing maintenance of way, renewals
and construction of all new
works 412,070 98

Expenditures of the New Castle
and Frenchtown Line 11,415 25

Taxes and Bonus to State of Dela-

ware and New Castle County 10,136 67

Total Expenditure of all kinds,
including taxes and bonus to

State of Delaware and New Castje
county, interest, construction and
renewals... 508,652 90

Add loss in operating the Delaware
B. R. eleven months 30,007 34

$598,050 24
Which total deducted from reve-

nue, leaves net revenue for elev-

en months 437,408 01
There was declared and paid April

1st, 1859, a dividend of 3 per
cent .-. 168,000 00

Also, October 1st, 1859, a dividend
of3percent 168,000 00

Total dividends $336,000 00
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The dividend accounts are from the revenue

of six months ending February 28th and Au-

gust 31st, and do not correspond with tbc

financial year. The net earnings for the year

ending August 31st, 1859, and on which the

dividends were declared, were $447,938 90,

leaving a surplus of $111,968 90, after paying

all expenditures for operating the road, loss

on the Delaware railroad, also for all new work

such as new bridges, new track and new cars,

engines, etc.

It will be seen by reference to table C, that

the expenditures of the Philadelphia, Wilming-

ton and Baltimore Railroad, have been only

41 60-000 per cent, of the gross revenue, and

that these expenditures include every thing,

there being no construction or renewal ac-

count. The operating expenses proper includ-

ing new work and improvement, are 37 40-100

per cent, of earnings.

The Revenue and Expenditures for the cor-

responding eleven months, ending Oct. 31st,

1858, were as follows:

Philadelphia, Wilmington and Baltimore R. R.

Passengers 3705,555 74

Freight and Express 229,831) 69

Rents 14.913 75

Mails and Miscellaneous 40,920 03

Total revenue P., W. & B. R. R S99I.329 75

Revenue—New Castle and Frenchtown Ltne :

From Passengers $9,495 74
" Freight and Express 7,^94 16
" Kents, Mails and Miscellane-

ous , 1,031 28

Total revenue N. C. & F. T. Line 18,451 J8

Total revenue nf both lines for eleven months,
ending Oct. 31st, 1858 31,009,650 90

•EXPENDITURES FOR ELEVEN" MONTHS, ENDING
OCTOBER 31, 1858.

Expenditures Philada , W. & B.
Railrpid 5563,397 84

Expenditures N. C. and F. Town,
including taxes and bonus 22.989 21

Loss on Delaware R. R 41,1105 68

Total expenditures on both lines, including
renewals, new work, and taxes and bonus- . . S627,392 73

Which deducted from Revenue, leaves net
revenue fur| eleven months ending October

31, 1858 5383,358 17

The above items of expenditure were $23,-

732 49 less for the eleven months ending Oc-
tober 31, 1859, than for the corresponding
eleven months of 1858, and the revenue was
for the same time $26,508 35 more, thus show-
ing a net Tesult of $55,240 84 better than for

the same in 1858.

In the account with the Delaware Railroad
that road is charged with the expense of oper-

ating, and credited with the proportion of
earnings due to it. The proportion of earn-

ings due to the Philadelphia, Wilmington and
Baltimore Railroad is added directly to our
own revenue. In order, therefore, to under
stand the relation of the Delaware Railroad to

our own road, the following explanations are

necessary

:

During the eleven months ending October
21st, 1859, the Delaware Railroad has increas-

ed the revenue of the Philadelphia. Wilming-
ton and Baltimore Railroad, and that of the

New Castle and Frenchtown and New Castle

and Wilmington Railroads, by reciprocal busi-

ness, $78,485 15.

If we charge to this increased revenue the

average rate of expenditures on our own rail-

road, or 40 60-00 per cent, of the gross reve-

nue, there will remain to the Philadelphia,

Wilmington and Baltimore Railroad, as profit

from this business, $46,620 18, from which
deduct the loss, in operating the Delaware
Railroad $10,007 34, there remains $16,612 84

as an absolute profit on the business derived

irom that source.

The country is constantly improving along

the Line of the Delaware Railroad, the popu-

lation rapidly increasing. The products of
the peach orchards that have been planted

within the last three years, will soon furnish

more than one entire freight train daily, dur-

ing the season. This road is now extended

to the State Line, from whence it will be built

by a company in Maryland to the waters of

the Chesapeake. When it reaches this far it

will enable as, without impairing the business

of our own Line, to compete successfully for

cheaper freight and passengers with the out-

side steamers now taking so large a share of

the business from the South, directly to New
York. For a number of years past, these out-

side steamers from Savannah, Charleston,

and Norfolk and Richmond, have taken all

the freight, and many of the passengers, to

and from the South, indeed all the passengers

who have not had business to call them
through Washington, Baltimore or Philadel-

phia; and thus, while our Southern business

has remained stationary, or increased but lit-

tle, the great increase of intercourse between
the North and the South has gone to build up
a powerful and rival interest to the railroad.

Much of this business that has been thus di-

verted from us, can, by means of the Delaware
Railroad extension, be brought back npon the

land, while the improved connections at Wash-
ington with the Southern lines, the better pay-

ing business in both freight and passengers

can be attracted that -way,

BONDED DEBT.

Of the new loan authorized by the stockhol-

ders of $2,600,000, there has been disposed of

$2,185,000, of which $2,000 has been redeemed
and canceled.

There has been exchanged and paid off of

the Loan due July 1, 1S60, $2,006,291 05.

There now remains unexchanged and unpaid
of the Loan due July 1, 1860, $145,4S5.

The loan due April 1, 1858, of $144,000,
has been paid, as was stated in the last Report,

from Revenue. In the payment of the above
Loans, due April 1, 1858, and July 1, 1860,

there has been used of the current revenue of

the Road, $124,524 80 This sum may be re-

garded as a surplus invested in the Bonds of

the Company.
The balance of the loan due July 1, 1860,

will all be easily liquidated from revenue, and
other available means of the Company.

NEW IRON, NEW TRACK AND NEW WORK.

For the eleven months before referred to,

there has been relaid 9 G7T00 miles of track,

in relaying which 883 tons of new iron have
been "used, and 21,662 new cross ties. The
track is believed to be now in better order

than it ever has been. It is yearly improved
by new balasting, and more thorough drain

age. The light rail of 50 lbs. per yard, is

stillfound to answer a better purpose upon the

whole than the heavy rail of 65 lbs., for the

reasons heretofore given, that a better quality

of iron is obtained, and a better manufacture
in the light than in the heavier rail.

ACCIDENTS.

There has been no serious accidents so far

as property is concerned, except two by fire.

The first the burning of the Machine Shop, and
Planing Mill and Saw Mill at Wilmington, oc-

curred in 1859. The buildings were almost
entirely consumed, and two locomotives, and
all the machinery considerably damaged.
The buildings have heen replaced by those of

a far superior character, and all the machinery

has been repaired and replaced, and some new
added. The two engines have been also re-

built and repaired.

The fire at Baltimore occurred May 13tb,

1859, and almost entirely destroyed the engine
house and blacksmith shop, burning up all the
combustible parts of five locomotives and ten-

ders, and damaging the machine shop and
machinery.
The Engine House, Blacksmith Shop and

Machine Shop, have been rebuilt with fire-

proof roofs entirely of iron. The whole struc-

ture 13 now a much more complete one than
before the fire. There is little or no risk for

the fntnre, as there are no combustible materi-
als in the building except the doors.

The losses and damages paid cm Freight
business amounting to $238,974 81 have been
only §615 50." The whole cost of accidents,

excepting those by fires, has been $3,158 53.

This includes all runs off the track, all damage
to cars and engines caused by the game, all

breakage of wheels and other machinery, ancl

the damage done to one locomotive by explo-

sion

The cost to October 31, 1859, of rebuilding

the Machinery Shops bnrnt at Wilmington and
Baltimore, and also repairing and rebuilding

the Tools, Engines and Fixtures, including one
new Engine to make good depreciation by
these fires has been $44,116 92. We have re-

ceived from Insurance on the same, $28,790 94.

The balance ($15,325 98) has been charged as
an expense upon revenue.

COAL BURNING.

The plan of burning coal in our locomotives
has been pursued with very satisfactory re-

sults.

The Dimpfel Engine Daniel Webster has
run 29,563 miles

—

Cost of Coal consumed $1,66"! 98
Costof Wood for kindling 147 19

Total cost of Fuel consumed 31,808 17

Cost per mile run, 6 11-100 cents.

Number of pounds of Coal per mile, 32 41-100.

Cost of repairs per mile run, 3 7-10 cents.
Trains run the Great Express down and Night Line up.

Average speed down, 28^ miles per hour. Speed up, 28
miles per hour. Average cars down, 9. Average cars
up. 10i.
The Dirafer Engine Henry Clay has run passenger and

freight trains, 24,325 miles.

Cost of Coal consumed 51,134 94
Cost of Wood for kindling 190 88

Total costof Fuel $1,925 82

Cost permile rnn, 7 91-100 cents.

Number of-pounds of Coal permile run,
41 3-10.

Cost per mile rnn for repairs,4 7-10 cts.

The train run has been generally a
heavy one.

These two engines were built by Fair-
banks, nt Taunton.

The Dimfel Engine Christiana has run
10,2:2 miles.

Cost of Coal consumed - -. 8701 30
Cost of Wood for kindling. 99 37

Total Cost of Fuel > 800 67

Costof Fuel per mile run, 783-100 cents.

Cost of repairs per mile run, 8 4-10 cents.

Number .of pounds of Coal per mile run, 40 20-100.

This was an old wood burner altered by the New Castle
Company.

The Dimpfel Engine George Washington came on to the
Road July 14th, 1859. and has run 11,028 miles on the
Great Express Train down, and night Line up and on the
Mail and Express Trains.

Cost 01 Coal consumed $559 28
Cost of Wood for kindling 57 19

Total costof Fuel 5596 47

Cost of Fuel per mile run, 5 41-100 cents.

Cost of repa:rs per mile run. 1 4-10 ceuts.

Number of pounds of Coal per mile run, 30 42 100.

This Engine was built by Jtaldwin & Co., Philadelphia.
The Dimpfel Engine, John E. Thayer, also built by Baldwin

&. Co., came on the Road October 19th, 1859, and has as
yet run but a few trips over the Road* It has proved.
however, thus far entirely successful.

The Engine Samson, came on the Road as a Coal burner,
August 1st, 1859, and has run, 5,261 miles on Freigh
Trains exclusively.
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Cost of Coal consumed S«l 90

Cost of Wood for kindling 48/5

Total cost of Fuel S*70 6°

Cost of Fuel per mile run, 7 04-100 cents.

Cost of repairs per mile run, 3 1U 100.,

Number of pounds of coal per mile run, 3R 08-100.

The above engine was originally a Neiv Castle Engine, in

which a new coal burning boiler was placed.

The Engine Morris, a Newcastle Engine referred to in

the last Report as a coal burner altered from a wood burner,

on Mr. Bullock's plan, has run 27,104 miles.

Cost of Coal consumed $1,084 29

Wood for kindling SIS '0

Total cost of Fuel $1,699 45

Cost per mile run. G 99-HO cents.

Cost of repairs per mile run, 4 5 10 cents.

N umber of pounds of Coal per mile run, 36 13-100.

The train run by this engine has been the

mail train down and up, and a part of the

time the,express train°up and the night line

down. The average cost of wood for the

above trains would have been about double

that of coal.

RAILROAD CONNECTIONS.

The connections South and South-west have

been improved and extended since our last

Report. The extension of the Orange and
Alexandria Railroad to Lynchburg will be

completed during the present month, and the

Mississippi Central Railroad about the same
time. The route across Florida from Fernan-

dina to Cedar Key, will soon be finished, and
become an important tributary. By these im-

provements the time between New Orleans

and New York will be reduced to about four

days. Several other routes at the South are

also progressing towards completion, all cal-

culated to increase ourbusiness. AttheWest,
the Marietta and Cincinnati Road will soon be

in working condition, and will be a valuable

tributary. A very important connection at

Washington has also been projected, by which

the Washington Branch will be extended to

the Potomac River, thus doing away with the

use of Omnibuses for Southern and South-

western travelers at that point. Every one

who has traveled this route by night or day,

will readily appreciate the value of this im-

provement. Independent of its value to pas-

sengers, it will give us, in connection with the

extension of the Orange and Alexandria Road,

the command of a large and valuable Freight

business which has heretofore gone in other

directions, by much longer and more circuit-

ous route.

TRACK.

The track is in first-rate condition in all

respects.

SUSQUEHANNA FERRY.

The boat has made every trip according to

schedule, and answered as heretofore all

the demands of the business of the. road.

The boat and ferry have been kept in thorough

repair.

DITILDINGS AND FIXTURES.

The buildings and fixtures have all been

kept up in good order. The roof of the front

part of the depot at Philadelphia has been
newly covered with lead tin, and preparations

are now making to cover the rest of the build-

ing with iron. Great improvements have beeu
made at Southwark, on the Delaware. Seventy-

one hundred and fifty-four square feet of land
have been made by filling up the Dock; and a
new building, 55 by 100 feet, is now being
built for the accommodation of the through
freight from New York to the West and South-

west, and tracks and pens are also to be ar-

ranged for the transfer of cattle from the West
to New York. The boats of the Camden and
Amboy Railroad, now come daily to this depot

with the through freight, from New York,

which is rapidly increasing and is destined, at

no distant day, to form a very important item

in our revenue. The terminus of the Penn-
sylvania Railroad has now been fixed at South-

work, and will be reached over our Road
from Gray's Ferry Bridge, the use of which
will add considerably to our revenue and
diminish the expenses on that part of our
Road.

NEW TICKET SYSTEM.

This system still continues to give universal

satisfaction, and has prevented many of the

frauds heretofore practiced upon the road by
travelers under the old system.

FREE PASSES.

Free passes are still a source of great an-

noyance, and will remain so until some more
uniform system is devised and put in operation

by all the roads. The difficulty seems to be
in deciding between those who are really en-

titled to this courtesy, and those who have
no claim to it. Those who have the least

claim are generally the most clamorous, while

many of those who are really entitled to consi-

deration in this respect, prefer paying their

fare to being ranked among the motley throng
of dead-heads.

The whole number of free passes for eleven

months was 9,373, who rode equal to 540,670
miles for one passenger. Much the largest

proportion of these were the employees and
officers of our own road, and those of other

roads having direct business relations with

us.

THE CONTRACT SYSTEM.

This system still works well, and is produc-
tive of much saving to the company. It like-

wise promotes regularity in running the trains,

and in all branches of our business. It dimin-

ishes accidents to both persons and property,

by bringing home the responsibility directly

upon individuals instead of the corpoiation.

POLICY OF MANAGEMENT.

We have seen no reason to change the views

expressed upon this subject in our last report.

We have encouraged business from every

source that promised any profit. We have
given especial attention to the cultivation of

local business in both freight and passenger,

believing that any new branch of business

established on our line must result in our

profit.

Finally, we congratulate the stockholders

upon the substantial prosperity of their road.

It is now established on a firm basis. Its

earnings are certain. Its expenditures are

brought within a certain and fixed ratio to

earnings, and its dividends will be certain and
reliable. Its resources are such that the road
and fixtures can be, as they have been for

some time past, constantly improved to meet
the growing wants of the community without

any increase of capital or diminution of divi-

dends.

Respectfully submitted, by order of the

Board of Directors.

S. M. Fei.ton, President.

Baltimore and Ohio RAiLRoaD.—At the

regular monthly meeting of the Board, the

following report for the month of December,

1859, was read. The transportation East-

wardly, into the city of Baltimore, during the

month, on some of the principal staples, has

been as follows

:

Bark, 126 tons; coal, 26,361; firebrick,

96; firewood, 21; flour, 74,269J barrels; grain,

519 tons; granite, 72; iron, 551; iron ore and

manganese, 254; lard and butter, 349; leather,

212; cotton, 1,376 bales; wool, 149; flaxseed, 7

tons; soap stone, 12; lard oil, 80; lumber, 1,654;

lime, 8; live stock, viz: Hogs, 25,818; sheep,

1,845; horses and mules, 149; horned cattle,

2,760; meal and shorts, 404 tons; pork and
bacon, 1,743; tobacco, 114 hhds. ; whisky,

9,985 bbls. ; miscellaneous, 1,023 tons; hay,

35; hemp, 6; flour from Washington Branch,
3,810 bbls.

The Revenue for the Month has been as

follows

:

MAIN STEM.

Passengers $49,065 25
Tonnage 248,849 07
Mails 8,041 34
Express 6,321 24

$303,087 60

WASHINGTON BRANCH.
Passengers 823,187 34
Tonnage 6,805 17

Mails 1,000 CO
Express 1,350 00— 32,342 51

NORTHWESTERN VIRGINIA.

Passengers 2,055 17

Tonnage 17.310 18

Mails 866 67
. 20,232 02

Total $355,662 13

Main Stem. Wash. B'h. N. W. Va.

Dec, 1858 $377,78100 35,602 31 22,818 94
" 1859 304,087 60 32,342 51 211,232 02

Net increase Dec, 1859 $19,459 88

Lehigh Valley Railroad Company.—The

annual meeting of the Company was held a

few days since. From the Annual Report we

glean the following:

RECEIPTS.

Foom Coal transportation $3-91,766 81
41 Passenger Express and Mail. ..»--• .... 6H,I6I 70
" Miscellaneous Freight 65,937 97

Total 525,866 43

EXPENDITURES.

For Coal transportation $160,895 87

For Passenger, Express and Mail 23.085 76

For Miscellaneous Freight 22,991 07

Total $21 1,972 511

Balance net earnings ••• 313,893 96

Against which has been charged:

Interest on bonds $85,020 00

Current interest 8,257 86

Salaries and office expenses 6,259 40

Dividend 117,981 (10

Total $217,518 26

Leaving a credit balance of. w 96,375 72

The whole amount of coal transported over

the road was 577,651 tons, against 471,029

tons last year—showing an excess this year of

106,622 tons. This amount was distributed

as follows

:

1859. 1858.

Tothe Belvidere Del. R. R 131,152 96,141 tons.
'• Central R. K 182,222 122,0110 "
" North Penna. R. R 77,483 66,123 "
" East Penna. R. R 3,579- "
"' Catasauqua It. R 4,384 4,012 >S

" Morris Canal 4,688 5.870 "
Delivered on line of Road 174,143 185,863 "

Total 677.651 471.0J9 "

Of the whole surplus of the receipts over

the expenditure, 62,797 09 has been paid in

new construction, a.nd the balance applied to

the liquidation of the debts of the Company.

The total capital of this company is $1,965,350,

upon which the net earnings are about eleven

per cent. Very few coal transportation com-

panies in this State can show such a flattering

and encouraging result. Mr. J. G. Fell is the

President of the road; Mr. J. N. Hutchinson,

Secretary and Treasurer, Managers—Asa
Packer, William H. Gatzmer, John T. John-

ston, R. F. Stockton, E. A Packer, and David

Barnet
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THE PACIFIC RAILROAD.

The proceedings of tbe Convention held in

San Francisco Sept. 20th, 1859, were of a most
interesting and important character. The
unanimity of feeling among the delegates com-
posing it, gives satisfactory assurance that, so

far as California citizens are concerned, they

are more ready now to act than talk.

This Convention, called for the purpose of

discussing and consulting upon the best plan

for carrying out a great national project, was
composed not simply of delegates from Cali-

fornia, but from Oregon. Washington Territory,

and the whole Pacific coast. It was controlled

by no political, local, or sectional considera-

tions ; the delegates were elected directly from
and by the people; the proceedings were har-

monious, the views unanimous, and the conclu-

sions practical.

The moral force and power of the action of

this Convention has given a serious tone to the

subject, and commends itself to the respect and
support, not only to the people of the Pacific

coast, but forms a rallying point around which
the friends of the Pacific Railroad everywhere
can gather.

The following is draft of the Bill, which has
received the entire appropriation of the most
prominent citizens of California, and indicates

the plan of action resolved upon in asking
United States Governmental aid from the pres-

ent Congress.

The plan is simple. It asks for no money
;

it does not deplete the Treasury ; it relieves

government from participation in the manage-
ment; it takes the matter out of the hands of
politicians; it creates no new department or

salaried officers ; it affords no stepping stone

to power; it enhances the value of the lands
through which it is built ; it leaves the question

of route to be solved by capital. Under this

Bill the South or the North may build the road,

if they can present the most eligible route, and
capital can be found to undertake it. It gives

an impetus to California and her internal im-

provements, and insures the early completion
of a railroad through the State of California,

built with her own means and resources.

In accordance with this plan and his instruc-

tions, Mr. Theodore D. Judah, as the accredited

agent of the Pacific Railroad Convention, is

using every legitimate means to bring these

important matters home to the attention of
Congress. It is to be hoped, from the bottom
of the Nation's heart, that negro squabbles will

soon give place to the calm discussion of great

projects like this, of far more real impoitance
to the vital interests of a great and growing
Republic like ours.

Be it enacted by the Senate and Hovse of Re-
presentatives of the United States of Ameri-
ca, in Congress assembled

:

That, for the purpose of aiding the construc-

tion of a line of railroad across that portion of
the public domain lying west of and between
the Mississippi river and the eastern boundary
of the State of California.

1st.—The General Govern men thereby grants
her guarantee or endorsement for the payment
of the interest, at the rate of 5 per cent, per
annum, for a period of thirty years, on the

bonds of such company or companies as will

undertake and construct the said railroad across

the public domain.
2d.—The amount of the issue of the said

bonds shall not exceed the sum of §75,000,000
for a first class single track railroad

; they shall

he of the denomination of §1,000 each, shall

run for thirty years from the date of their issu-

ance, and bear interest at tbe rate of 5 per
centum per annum, with interest coupons at-

tached, payable semi-annually on the first days
of January and July of each year thereafter,

on presentation at the office of the Treasury
Department of the United States in the city of
Washington,

Said bonds shall be signed by the proper offi-

cers of the company, aud shall constitute a first

lien upon the property, assets and franchies of
said company; they shall be secured by a first

mortgage upon all the property, assets and
franchises of said company, made out and de-

livered to the President of the United States

as trustee, who shall hold the game for the

benefit of the bondholders. Said bonds shall

be convertible into stock at the opinion of the

bondholder; and each bond shall have written

or printed upon it the words "Interest guar
anteed by the United States Government," and
be signed by the Secretary of the Treasury
Department, or by some proper officer of the

Treasury Deparment, specially deputed or ap-

pointed by the Secretary of the Treasury for

that purpose.

3d.—The mode and manner of the issuance
and guarantee of said bonds shall be as fol-

lows : Said company or companies shall de-

posit with the Secretary of the Treasury an
amount of cash equal to the amount of one
year's interest on the bonds which they may
from time to time decide to issue; upon the

tender or payment of which deposit to the

Treasury Department, the above mentioned
guarantee or endorsement shall be made by the

by the proper officer, as above provided, and
the bonds delivered to the company or com-
panies. The funds provided and deposited in

the Treasury of the United States, shall be
held by the Secretary of the Treasury in trust

for said company or companies, subject to

their draft any time, for the payment of work
performed and material furnished, or for cash
actually expended upon the construction of

said railroad, and each draft as presented
shall be accompanied by the affidavit of the
chief engineer and treasurer of said company
or companies, to the effect that such work has
been performed, material furnished, or cash
actually expended in the construction of said

railroad.

4th.—Said railroad shall be so constructed,

and progress at such a rate, as to be entirely

completed within ten years from the time such
company or companies receive said guaran-
tee.

5th.—Said railroad shall be made a first-class,

T-rail, single track railroad, with all necessary
turn-outs, sidings, and switches ; but if said

company or companies may elect to, and shall

construct a double track railroad, they are

hereby authorized to increase the issue of first

mortgage bonds to the total amount of §125,-

000,000; which amount shall be issued and
guaranteed in the same manner and mode as

provided above.

Cth.—Said company or companies are left at

liberty to and may locate the line of said rail-

road wherever they may deem their interests

shall require ; and the free right of way is

hereby granted to said company or companies
to strip of land four hundred feet in width

across the public domain, with such additional

quantity for the purposes of procuring earth,

stone, or other material, also for slopes, depots,

watering and way stations, side tracks, &c. as

may be deemed necessary, not exceeding, how-
ever, the additional amount of five thousand
acres of land.

7th.—It is further enacted that so soon as

the route ol s?id railroad is definitely fixed

upon and located for the whole length of said

railroad, there shall be set apart every alter-

nate section of the public land for the distance '

of twenty rfliles Upon each side of said railroad,

from the sales of which shall be created a fund
for the purpose of meeting the payment of the
interest which shall accrue upon the bonds of
of said company or companies so guaranteed
by the general government; said lands shall

constitute a special reserve, and shall be re-

tained under the control and direction of the
general government; they shall not be sold

until after ihe construction of said railroad, or
a portion of the same; but whenever any twenty
continuous milas of said railroad shall be built

and in operation the lands appertaining to the

same, may be sold at either public or private

sale by the land office, for such prices and at

such times as President of the United States
may direct,

Should any surplus arise or exist from the
sale of such lauds, over and above the amount
needed for payment of the above mentioned
interest, the same shall constitute a fund, to be
applied to the liquidation of the principal of
said bonds, which may be purchased at any
time by the Sectetary of the Treasury at a rate

not exceeding their par value. The remaining
alternate sections for ten miles upon each side

of said railroad are hereby granted to said com-
pany or companies as each twenty continuous
miles of railroad are completed and in opera-
tion; and in case any of said lands may have
been sold, pre-empted, or otherwise disposed

of, said company or companies shall have the

right to select other lands in lieu thereof, with-

in a dirtance of twenty miles on either side of
said railroad.

8th.—It is further provided, that the govern-
ment of the United States shall at all times
have the preference in the use of said railroad,

for postal, military, and all other government
purposes, as well in time of war as in time of
peace; and the said company or companies
shall at all times convey and transport, with-

out delay, all such government stores, muni-
tions of war, of troops, &c. as may be offer, at
rates not exceeding the regular rates charged
for those purposes.

The said company or companies shall also

carry the United States through and way mails
upon their regular trains, and for such service

shall be paid a sum not exceeding $750 per
mile, until otherwise provided by Congress.

9th.—It is further provided, that the cus-

tomary duties upon all iron rails and other

material used or to be used in construction of
said railroad, are hereby remitted, and the
same shall be allowed to pass duty free.

10th.—The period of one and one-half years
from and after passage of this act is hereby
allotted to such company or companies, for the

purpose of making and completing the neces-

sary examinations, surveys, aud location of
said railroad. Such surveys shall show, on a
may of the line, from actual instrumental ob-

servation, the true position of the same, with

its tangents, curves, and the radii of the same,
the crossings of all rivers, streams, water-

courses, farm, section, town, county, and State

lines.

They shall show npon a profile averticle re-

presentation of the line exhibit ng the grades,

cuttings, and fillings, the crossings of all rivers,

streams, water-courses, the length and height

of each piece of excavation, embankment, and
tunnel.

They shall also be accompanied with a state-

ment of the quantities of cubic yards of exca-

tion and embankment, with haul of the same;
the quantities of cubic yards of masonry, in

piers, abutments, culverts, and all structures of

masonry; the number of feet, board measure,

of timber and lumber in all structures of wood

;
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and the number of pounds of iron therein con-

sumed.
An estimate of the cost of the same shall be

prepared, based upon the above qualities,

which, added to the cost of superstructure,

equipment, buildings, engineering and super-

intendence, shall present the actual cash cost

of said railroad.

A board of engineers, to consist of thee civil

engineers, shall be appointed by the Secretary

of the Interior, whose duty it shall be to ex-

amine the line as located, and the estimates of

cost as presented, who shall report thereou

without delay to the Secretary of the Interi-

or. —

.

Such surveys, maps, profiles, &c, shall be

presented to Secretary of the Interior as soon

as completed ; and the power is hereby vested

in the President of the United States to declare

such company or companies the recipients of

the above mentioned guarantee, as he may
deem advisable, and for the interests of the

general government.
The costs of such surveys shall form a pro-

per item in the cost of constructing said rail-

road ; and bonds may be issued upon the same,

in the manner heretofore provided.

11th.—The provisions of this bill are intend-

ed for and shall apply only to a railroad across

that portion of the public domain lying without
the limits of the States.

12th.—It is further provided, that the pro-

perty, franchises, and securities of this railroad,

shall be forever exempt from taxation.— West-

ern R. R. Gazette.

ORDER OF SALE OE THE MARIETTA
AND CINCINNATI RAILROAD.

As the public are largely interested in the

decree made by the Court of Common Pleas

of Ross county, Ohio— Judges Dickey and
Briggs on the bench—in the case of Henry
Massie and others, against the Marietta and
Cincinnati Railroad Company and others, on
the 7th inst., we publish a very full and care-

fully prepared synopsis of it.~Messrs. McClin-
tick and Smith, of Chillicothe, appeared as

counsel for the plaintiffs, who are holders of

third mortgage bonds. Messrs. Henry Stan-

bery, Thomas Ewing, N. C. McLean and John
L. Green for the 1st and 2d mortgage bond-
holders. Messrs. H. H. Hunter and John
Welsh for the Company. Hon. S. F. Vinton
for N. L. Wilson, Esq. Melvin Clarke, of Ma-
rietta, for a portion of the judgment creditors,

and Messrs. Lincoln and Warnock, of Cincin-

nati, for the Lawrence Machine Shop. Hon.
A G. Thurman, of counsel for the Company,
was not present, being detained by business

elsewhere.

Henry Massie, et al,

vs.

The M. & C. R, R. Co.,

Jas. Winslow, Trus-

tee, N. L. Wilson, J.

A. Head, et al.

The counsel for the Company withdrew the

demurrer heretofore filed in its behalf.

The plaintiffs dismissed the action as to N.
L. Wilson, John A. Head and others, indivi-

dual creditors of the Company, without preju-

dice, etc.

The findings of the Court were in substance
as follows

:

I. That the M. & C. R. R. Co. is a corpo-

ration with the powers, etc., as stated in the

petition.

II. That said Company did execute and de-

liver the three several mortgages or trust deeds
named in the petition, to-wit:

Ross Common Pleas.

Synopsis of decree
entered 7th Janua-
ry, 1860.

The first mortgage to James Winslow,

dated first October, 1852, conditioned for the

payment of the Company's bonds for $2,500,-

000.

The second mortgage to James Winslow,

dated first of May, 1854, conditioned for the

payment of the Company's bonds for $2,090,-

000.

The third Mortgage to Edwin Ludlow, dated
17th April, 1857, for $1,500,000.

III. That all of said mortgages were record-

ed in the several counties through which the

road passes, and that the same are severally

valid as conveyances of the property, rights,

privileges and franchises of said Company in

said mortgages mentioned, and as security for

the payment of bonds severally mentioned
therein.

IV. That the whole of the bonds secured by
said first mortgage were issued and are now,
outstanding, and that the Company has failed

to pay the interest coupons attached to the

same, and falling due 1st January and 1st July,

1858; 1st January and 1st July, 1859, and 1st

Jan., 1860; and amounting, including interest

from said several dates, to the rendition of the

decree, to $164,187 50.

V. That all of the bonds secured by the 2d
mortgage were issued and outstanding, and
that the Company has failed to pay the interest

coupons falling due 1st Nov., 1857, 1st May,
and 1st Nov

, 1858, and 1st May and 1st Nov.,

1859, and amounting, with interest to date of

the decree, to $374,850.

VI. That the bonds secured by the 3d mort-

gage were issued and are outstanding, and the

Company failed to pay the interest coupons
due 1st Sept., 1857, 1st March and 1st Sept.,

1858; and 1st March and 1st Sept., 1859, amount
at date of decree, $282,763 50.

VII. That the conditions of said mortgages
were forfeited, and the title to the property

conveyed thereby to the Trustees had become
absolute at law, subjected only to the equitable

right to redeem the payment of the unpaid in-

terest.

VIII. That said R. R. Company is insolvent,

unable to pay its debts, to prosecute its busi-

ness, to operate the road and repair its bridges,

culverts, etc., so that passengers and freight

and the agents and servants of the road may
pass over it in safety.

IX and X. That certain chattel mortgages
given to Niles & Co., and Barney, Parker &
Co , have been partly satisfied by the delivery

t» them of the chattels covered by them, and
are not liens on the property covered by said

1st, 2d and 3d mortgages.

XI. That the 1st mortgage constitutes the

first lien on the Company's road and branches,

made or to be made, the right of way, the

land occupied thereby, the superstructure and
tracks thereon, bridges, viaducts, culverts,

fences, depot grounds, and buildings, appurte-

nances, and all franchises, rights and privi-

leges of the Company in and to the same, as

described in said mortgages, but this finding

is not intended to, and does not determine,

that the rolling stock, etc., on which the

plaintiffs claim to have the elder lien by vir-

tue of said third mortgages, is included in the

description of the property named in the first

mortgage, but that, and all other questions

touching the claim of said third mortgage
to such priority, is reserved for future deci-

sion.

XII. That the second mortgage is the second
lien, except as to the rolling stock, etc., as to

which the question is reserved.

XIII. That the third mortgage is the third

lien on the property described in the first and
second mortgages ; but the Court being in-

formed that none of the rolling stock, etc.,

was owned by the Company at the date of said
first two mortgages, but was acquired subse-
quently, and not now being advised whether
said rolling stock, etc., falls under the exclu-
sive lien of two pre-existing mortgages, or
under the exclusive lien of said third mort-
gage, reserves that question for decision until

the time arrives for the distribution of the
proceeds of sale; and nothing in this decree
shall be held to prejudice the right of the
third mortgage bondholders to assert such
priority, if such right they have, nor to preju-

dice the right of any creditor not a party to

this suit, to assert any right or lien against
said Company or its property, which may be
superior to the rights or liens of said mort-
gage bondholders, nor to prejudice any right

of the Lawrence Machine Shop .to assert
against the proceeds of sale any right which
it may have to four locomotives claimed
by it.

XIV. That said property, franchises, rights,

privileges and appurtenances, and whether
usually regarded as real, personal or mixed,
can not be so divided as to be sold in parcels

to advantage, but should be sold as an entire-

ty, leaving the proceeds of sale for distribu-

tion according to the several rights of the

parties.

ORDER OF SALE.

That unless the Railroad Company pay said

several amounts of interest due as aforesaid,

on said three mortgages, within five days, to

Orland Smith, Receiver, then that said Re-
ceiver proceed to sell as an entirety, at public

auction, at the door of the Court House in

Chillicothe, Ohio, the said mortgaged premi-

ses, to-wit: The entire road of said Company
and the branches thereof in the State of Ohio,

made or to be made, finished or unfinished,

and including the right of way, held and own-
ed by said Company, and the lands occupied

thereby, by whatever right the same may be
holden by said Company, and the superstruc-

tures and tracks thereon, and all bridges via-

ducts, culverts, fences, depot grounds and
buildings thereon, and all other appurtenan-

ces belonging thereto, and all franchises, riglts

and privileges of said Company in and to the

same, and also all the locomotives, tenders,

cars, machinery, tools, implements, fixtures,

wood, fuel, oil, waste and other materials or

property owned by said Company, for the pur-

pose of using or repairng said cars or any
other of said property, and including as a
part of said premises and appurtenances all

turn-tables, water-stations, warehouses and lotF,

gravel pits, stone quarries and lands used in

operating said road, or in connection there-

with and owned and held for that purpose,

and all shops and engine houses, all telegraph

lines, posts, wires, instruments and fixtures,

and all other property of every description

used or designed or provided for the operat-

ing, repair, construction or reconstruction

of said road or any part thereof, as all the

same shall be held and owned by said Com-
pany, with all accessions thereto at the time

of the sale thereof, on the notice and terms

following:

The notice to be by five successive weekly

publications, the first of which shall be at

least thirty days prior to the sale, in at least

one newspaper in each of the counties of

Washington, Ross and Hamilton, in this State,

and one in the city of New York. The sale

to be for not less than $200,000—but before

the Receiver shall entertain any hid, he shall

require the bidder to deposit with him $100,-

000 in cash or $500,000 in the first mortgage
bonds of said Company as security for the pay-
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ment of tbe bid in case the property should

be struck off to such bidder, which deposit

shall be forfeited to the uses of the trust in

the Receiver's hands, if such bidder shall fail

to pay the entire purchase money at and upon
the entry of the order of distribution. The
sale to be subject to the confirmation of the

Court, and if confirmed the purchaser to re-

ceive possession of the premises and to hold

and operate the same until the order of dis-

tribution, and then to retain the same as abso

lute owner on payments of the bid, or else sur-

render the same to the Receiver, and forfeit

the deposit aforesaid, but such possession

after confirmation and before distribution and
full payment to be under the control of the

Court, so as to compel the surrender of such

possession on good cause shown.

The right to set aside the sale for good
cause, or in case it shall become necessary to

do so, in order to arrive at a proper rule of

distribution, is reserved.

The Receiver to prepare an inventory of the

rolling stock— distinguishing between such

part as is owned exclusively by the Company
and such as is owned in common with some
other corporation or person—also a statement

of the nature of the connexion between the

said Company and the Hillsboro and Cincin-

nati Railroad Company, and as to the arrange-

ment touching the bridge at Marietta, and
other arrangements or contracts made by said

Company which may by operation of law de-

volve on the purchaser of the road, and sub-

ject to which the sale shall be made, and shall

keep said inventory in his office for inspec-

tion, etc.

The proceeds of the sale, and any funds in

the Receiver's hands, to be held for distribu-

tion as follows

:

First, to the payment of the costs of the

suit, of the sale and the Receivership; liabili-

ties incurred by the Receiver in operating the

road, including demand for labor and sup-

plies, and all demands which the Receiver was
authorized to pay*by the order of his appoint-

ment. A fund of §30,000 was set apart for

operatives and others having claims accruing

prior to the Receiver's appointment—and the

question of a future allowance was left open

to be considered by the Court hereafter.

All taxes against the Company to be fully

paid.

Second, the residue of the proceeds of sale

are to be deposited by the Receiver subject to

the future order of the Court as to its safe

keeping and final distribution.

The Receiver is required to give notice by
publication for four months, in newspapers in

Chillicothe, Cincinnati, and New York, to all

bondholders and other creditors to file their

bonds or claims with him, on or before the

first Monday of June next.

The Receiver is also required to file with

the Court, by the next term, a schedule of all

property of the Company not embraced in the

order of sale.

He is to deposit the money, bonds or nego-

tiable evidences of debt which may come to

his hands, in the Ross County Bank for safe

keeping, subject to the control of the Court,

and removable only by its order.

The Clerk is required to issue an order of

sale to the Receiver, returnable at next term,

to which time the cause is continued

—

Cin.

Commercial.

Improvement.—The Railway Times came
to us last week in a new form, and otherwise

greatly improved in its personal appearance.

The Times is a good paper, and we are pleas-

ed to see such, evidences of prosperity.

PITTSBURG, FT. "WAYNE & CHICA-
GO RAILROAD.

This road which has recently passed through
a severe ordeal is once more on its legs, with
the prospect of a bright future before it, with
confidence in its financial- management
strengthened, and any doubts as to its ability

to maintain its position as one of the most im-
portant and attractive routes through to the
East removed. The appointment of the Hon.
Wm. B. Ogden, Receiver, whose through busi-

ness energy and acumen is only equalled by
his unimpeachable honor and integrity, seems
to have soothed at once all elements of dis-

cord and disturbance, while a few hours plain

talk from Mr. Thomson with the bondholders
East readily satisfied them as to the honest
directness of his intentions so far as Pennsyl-
vania Central influences were concerned. The
general impression seems to be that an unne-
cessary disturbance and fuss has been made
with no definite idea of the mutual depend-
ence and identity of interests of controlling

parties and creditors, and that forbearance of

right expected by its truest friends to a road
as. yet, comparatively speaking, in its infancy.

The reign of order has been at last restored,

and the current of its daily business flows

again, steadily and uninterruptedly. The
laborers and mechanics at the workshops no
longer feel appalled at the prospect of " short

commons" for their families at the dead of

winter. Conductors, baggage and train men
no longer fret themselves into a fevor of anx-
ious solicitude for Barnes, the good-natured
Paymaster, has been here, there and every-

where the past week, dropping the blessed

manna of meat and drink in his wake, or its

equivalent in hard cash, distributing some-
thing better than "good tidings" to expectant
homesteads.
The meanest of all tricks a railroad can de-

scend to, when in a tight pinch—the indefinite

postponement or repudiation in toto of the

claims of its hard working employees

—

this

road has not been guilty of. On the contrary,

when its funds were so completely locked up
by the first sudden Receivership sprung upon
the road, the prime and principal effort was
made for and in behalf of the working men
of the road, and happily for those who relied

for their daily bread upon the prompt payment
of their wages, the application to the Court to

pay these men their dues and the ordinary

expenses of the road was granted. No doubt
the derangement of the usual channels of its

business, the abrupt dislocation of its affairs,

the distrust inspired by the exaggerated ru-

mors of its liability to default, collapse like

Lowe's balloon, or become hopelessly snagged
in the tedious meshes of litigation, inflicted a

temporary injury upon this road which can

be computed only by thousands of dollars.

But give the institution a little headway again

and she will inevitably right up. Thanks to

the prompt action taken by its truest friends

at the threshold of difficulty, the popularity of

the road has not been lessened in public esti-

mation, while outsiders and m-siders feel sat-

isfied that under the wise and prudent pilotage

of such men as Messrs. Cass, Ogden and
Thomson, there can exist no real or lasting

cause for apprehension or alarm. Receiver-

ships have been the prevailing fashion of late

with many much older Western roads, and we
believe if all come out of the fiery furnace as

descently unscathed as the Ft. Wayne and
Pittsburg, they may truly felicitate themselves

that no living part has been injured or their

vitality seriously compromised.
Meanwhile, passengers, grain, produce of

all kinds, flour, corn, live stock and dead
stock, seeking prompt exportation to Pittsburg,
Cleveland, Cincinnati, Philadelphia, New York
and other eastern markets by the shortest and
best route have only to make his, her, its or
their wants known at the proper ticket or
freight offices of the Pittsburg, Fort Wayne
and Chicago Railroad to be satisfactorily dis-

posed of. Mountainous labor has not in this

instance even produced a mouse, but we un-
derstand several bull fleas have been detected
in the ears of would be disturbers of the peace
of this—the public's great highway to the city

of peaceful Quakerdom and that glowing and
glorious, busy, bustling, lively, bewitching
Gomarrah of America yclept New York.

—

Western R R. Gazette.

TENSILE STRENGTH OF IRON.

One of our best Pennsylvania iron manufac-
turers has recently concluded some very inter-

esting experiments on the tensile and trans-

verse strength of various descriptions of iron,

with the following results :

The samples treated are generally of the pig

iron sent to market, or of mixtures with it,

course represent a second fusion. These ex-

periments were made with one of the instru-

ments designed by Major Wade of the army,
who conducted experiments on materials for

ordnance work for many years, at the various

government foundries, the results of which
were published in 1855 by the ordnance bureau,

in a fine quarto volume. These experiments
were on iron used for ordnance alone, however,
and the need greatly to be extended to all vari-

eties of iron produced in Pennsylvania. Major
Wade shows that very great improvements
were effected by the system, and the attention

to qualities and modes of making, he did so

much to introduce, the result being that can-
non cast subsequent to 1851, had an average
strength nearly twice as great as those east

previous to 1841. We would be glad to see

experiments of this sort made constantly up-

on all the quantities of iron seeking a market
here, and it is clear, from what has already

been done, that they may be easily and accur-

ately made. Such as we have are quite as

good as those which make up the valuable

volume published by the government.
The mode of testing the strength of iron is

compactly stated in the record of the experi-

ments, from which we transcribe it.

" For the transverse strength are cast three

bars, each 23 inches long, and about two inches

square. These when placed in the machine
are caught in the middle by a knife-edge of a
movable stirrup, while the upper side of the

ends are drawn up against two fixed knife

edges, 20 inches apart. When broken, the di-

mensions of the bar at the fracture are accur-

ately measured, the measure parallel to the

knife edges being considered as the breadth,

and that perpendicular to them as the depth.
" The unit of the transverse strength repre-

sents the weight required to break a bar of the

same material one inch square, supported hori-

zontally at one end, the weight being applied

at one inch from the point of support.
" For the tensile strength three solid cylin-

drical pieces are cast, and then turned so as

to be about three inches in length, with the

smallest diameter (such as to equal in area

about one square inch) in the middle. The
ends are turned so as to be securely clamped

in the hangers of the machine, and the test ia

then made by pulling the specimen apart by a

perpendicular strain. The diameter at the

fracture is accurately measured, and this, with
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the amount of force actually applied to break

the specimen, constitutes the data from which

the force required to break a bar of this metal,

in this manner, of exactly one inch square, is

calculated by the following formula : S= W
divided by area ; S being the force required

to break a bar of one square inch, designated

in pounds ; W the number of pounds or break-

ing force actually applied, and the area that of

the cylinder at the point of fracture."

These experiments have been continued over

a period of several years, or from 1850 to the

present time, and they represent many varie-

ties of pig iron produced in the State and known
in this market. For the average of sixty-three

trials first made of tensile strength on about

twenty varieties of pig iron, the breaking force

was 16,663 pounds to the square inch. The
extremes for single experiments were 20,000

pounds and 13,000 pounds, and excluding

seven or eight experiments on iron which gave
a generally high degree of strength, though
exceptionally low in some numbers or cases,

the average of fifty-five trials is 17,200 pounds
which probably represents the average of the

best qualities of anthracite iron made in 1850
and 1851. The names of the varieties are

Menox, Marengo, Shickashinny, Balliet, Swa-
tara, Marietta, Locust Grove, Grey Bush, Ox-
ford, Potts & Co., Alleghany and Conowingo.

—

No very decided preference is apparent among
these as to tensile strength. A variety of
Kentucky iron experimented on at the same
time gave nearly the same strength, and "cold
blast Clymer," and " Elba " iron gave the same
result substantially. A sample of Elba iron

made in 1852 gave nearly 20,000 pounds ten-

sile strength for two trials. A sample of No.

2, " Franklin hot blast and hematite ore,"

made in June 1853, gave an average tensile

strength of 21,500 pounds to the square inch;

three tvials of Mt. Vernon iron <f the same
date gave nearly the same strength. Lewis-
town hot blast anthracite, of August, 1853,
gave for four trials a strength of 18,000 pounds.

A sample of "Marietta " iron made in January,
1856, had a tensile strength of 23,500 pounds,
and a mixture of this with " White Bush," in

equal parts, of 22,850 pounds.

The trials of 185-1 show a decided increase

of strength in the various qualities. A trial of

"Grey Paxinos " had a strength of 21,000
pounds to the inch ; mixtures of Octorora and
"Elba," and "Wavvayanda and Elba," had a

strength of 26,000 to 2 1.000 pounds. In 1855,
the average of the trials was fmout 21,000
pounds, ou "Moselem" and "Rough and
Ready" iron mainly. In 1856, " Grey Rough
and Ready" had a strength 23,500 pounds, on
the average; "Grey Bush" of 10,000, and
" Grey Swatara " of 18,000 pounds, A sample
ofcommon hot blast antracitefrom "Moselem"
furnance in 1859, has a strength of 18,000
pounds for an average of three trials Two or

three other varieties had an average of about
17,000 pounds, including a cold blast charcoal
iron from Baltimore—the "Columbia." The
term " Grey," quoted from the record, is not a

part of the name of the furnace or specifi*

variety of iron, but it means only that all the
iron is soft grey.

In 1817 some very superior cold blast an-

thracite iron was tested—" Moselem " made
in January, and a mixture of this with " White
Wawayanda " had an average strength of 24,-

30 J p rnnds, for nine trials. " Grey Catherine,"

from Baltimorehad astrengthofl8, 000 pounds,

and " Grey Liberty," from Virginia, of 16,100

pounds only. " Grey cold blast anthracite

Moselem " of April, 1857, mixed with four

tenths of " White Wm. Penn," gave the high-

est strength attained, of 32,000 pounds the

square inch for the mean of their trials.

Much of the experiments of 1857 was for

special purposes, and test pieces for strength
alone were not prepared. In some instances

cold blast charcoal broke as low as 13,000
pouuds, and cold blast anthracite "Moselem"
went as high as 22,500 pounds. Cold blast

charcoal iron from Sterlingville, New York,
had an average strength of 14,500 pounds

;

grey charcoal from Crown Point New York,
had an average of 18,000 pounds. Grey cold

blast anthracite Moselem of October, 1857,
averaged 23,100 pouuds to the square inch,

which was the latest test, except a sample of
" Grey Capon " in January of the present year,

at a little less than 20,000 pounds.

These experiments, it should be remarked
do not fnrnish accurate tests of the value of

the several varieties of iron, because they are

not of uniform temper as received from the

makers. Some soft irons break at less strength
than would be indicated by their order, and it

is necessary to make a mixture, and attain a

"mottle temper, to test the value accurately.

The results exhibit a rapid improvement in

the quality of anthracite iron, and a final aver-

age of strength attained, which is much above
any recorded strength of pig iron from other
quarters, whether charcoal or other, if we ex-

cept the Highland region of New York and
vicinity. Wrought iron which possessed great
strength, was tested in 1851. "Red Short
Duneannon" had a strength of 73,000 pounds
to the square inch, and another variety of " cold

short iron" from the same quarter 70,500
pounds. A sample of wroughiron from Lake
Superior ores had a strength of 52,500 pounds
to the square inch. A sample of " Greenwood"
iron had a strength of 37,500 pounds for three

trials; the same number of trials of a mixture
of "Alleghany and Greenwood" gave a

strength of 38,500 pounds, the samples being
taken from a gun barrel. Other samples of

wrought iron for roof bars, made in the city,

had an rveaage strength of 66,000, ranging
from 62,500 to 72,000.

The test of transverse strength gave more
variable results, but the average of pig cast irou,

was more than one third of the tensile strength.

The average for perfect samples was from 7,000

to 7,500 pounds for the principal varieties

averaging 17,00 pounds tensile strength.

None went so high as 9,000 pounds to the

square inch, and no sound bars fell below
5,000 pounds. Experiments of this character

were not continued after 1852.

—

Mining
Chronicle.

inn .

MONETARY AND COMMERCIAL.

Since our last there has heen but little change in money
matters, the indications, however, are in favor of an im-
provement, the supply of currency being a shade better

than a week ago. II ites of discount are the same as hereto-
fore quoted, and arc governed by the wants of the borrower
and ttie opportnuities of the lender.

Eastern Exchange is a trifle easier than for a few days
past, but rates are without change. Dealers pay from & to $
for New York, and sell at J. We quote :

BUYING. SELLING.
New York Sight 5r@G2 prem. S©} prem.
Boston 45@55 prem. '@i prem.
Philadelphia 5ll@02 prem. |@} prem.
Baltimore 45[«i55 prem. ]@j prem.
New Orleans J prem. 1 prem.
American Gold 50@55 $@J prem.
The Banks of Pennsylvania show the following figures

for the principal items in their yearly official report, made
up to the 1st of November hist

:

Loans $48,253,222
Specie 8,378.474
Circulation 13,132,892
Deposits 25,708,645

The New York Post gives the following as " an official

statement of the aggregate trade of this country with
foreign nations for the last year, showing : Great Britain

—

Imports, $125,00(1.000 ; exports, 8175,000,000. France-
Imports. 841,000,000; exports, 544,000,000. East and
West Indies, Brazil, China and Venezuela—Imports, $95,-

000,000; exports, .935,000,000. Other countries—Imports,
876,000,000; exports, $122,000,000."

The debt of the State of Pennsylvania is as follows :

"Funded debt, viz

:

5 per cent loans 8400,030 00
5 per cent loans 37,625,153 37
41 per cent loans 388,200 00
4percent loans 100,000 00

Unfunded Debt, viz :

Relief Notes in Circulation.... 101213 00
Interest certificates oulstand'g. 18,513 C3
Interest certificates unclaimed. 4,448 38
Domestic creditors 802 50

838,513,983 37

124,977 70

Total State Debt, Dec. 1, 1859 538,638,001 u 7
The loans over due, as well as these becoming due

Amount over due S18,1C6
Amouut reimbursable in the y car 1 860 2,372

' " 186i 79
1862 1,945

' •' 1863..
•' " " 1864..
" " •' 1865-
" " ' 1868.
" " " 1870.
" " " J877.
" " " 1878.
« " " 1879.
" •' •' 1882.

of bank charter loans
of relief notes in circulation.

188

2,981

1,611

2,367
1,7H0,

4,869.

428.
400.

850,

386,
ll'l

103 00
601 87
900 (10

773 78
210 00
,450 43
,068 55
,725 19
342 8T
,1100

000 00
,001) I

000 00
330 CO
,213 00

.838,633,710 19

The assessable value of the real and personal property is

$568,770,234.

Memphis and Charleston Railroad.—The following
table will exhibit the receipts and expenses of the Memphis
and Charleston Railroad, for the month of December
1859:

From Passengers

—

" Freight
" Mails
u Express, etc..

, $93,312 13
. 60,974 79

4,597 91
1,791 56

Total receipts 100,707 49
Total expenses 03,19185

Netearnings 97,515 64

The number of bales of Cotton brought to the
city was 30.283

Condition of the Rhode Island Banks as compared with

the statement of Dec. 5, arc as follows :

Providence Banks. Country Banks.
Capital $48,4110 00 inc. $3,000 00 inc.
Circulation 63.537 00 dec. 13,037 00 dec.
Deposits 49,693 15 inc. 34.4.49 88 inc.
Due Banks 51,502 S3 dec. 6,752 53 dec.
Loans 57,239 69 inc. 8,935 33 inc.
Specie 12,664 47 dec. 5 993 "6 dec.
Banknotes 40,902 04 dec. 99,318 59 dec
Due by Banks.... 72,264 58 inc. 33,841 50 inc.

Annexed is the statement of the Boston Banks for the last

two weeks:
Jan. 2, 1859. Jan. 3,1860. Jan. 10, 1860,

Loans $59,807 556 860,010,968 $60,319,965
Specie 4.674,271 4,516,579 8,295,302
Deposits 13.449,305 18,269,072 21,615,488
Circulation ..,.. 6,543,134 7,088,695 7,016,104

The week ending on the 9th inst., as compared with the
preceding one, exhibits an increase of 8233,89 J in the item
of loans and discounts, $409,212 in circulation, and a de-
crease of $157,692 in specie, and $1^0,226 in deposits.

A comparison of the footings of the monthly statement of
the Banks of Massachusetts, out of Boston, with those of
the statements for the previous month, exhibits the follow-
ing changes, viz:

Increase, Decrease.
Loans and discounts $132,940
Spccieinbank 63,:22
Balance in other banks payable on de-

mand 339,946
Due from other banks 452. GU3
Due to other banks 79,409
Deposits 374,850
Cfrc«'lation 7(2481

The debt of the State of New York is as follows:

Annual Int.

Qeneral Fund debt $3,505,654 37 $354,606 10

CANAL DEBT.

No. 1, under Art. 7, Sec. 1, of

Constitution $11,665,098 99 614,263 04

No 2, under Art 7, Sec. 3, of

Constitution 12,000,000 00 710,000 00

No. 3, under Art 7, Sec. 10, of
Constitution 642,585 49 34,629 23

No. 4, under Art. 7, to pay
floating debt 2,500,000 00 150,000 00

Contingeat debt 570,000 00

Total debt $33,883,388 85

The gross revenues of the canals for the last

fiscal year were $1,859,879 63
Expense of repairs, collection, &c 897,878 96

Surplus revenues. .$962,000 67
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LOGASrSPORT & BURLINGTON R. R.

It will be a gratification to every citizen of

our city and county to know that this great

work is completed, and that Peoria, Illinois,

and Burlington, Iowa, are as accessible to our

people as Toledo or Cincinnati. The first

train, consisting of a locomotive and a freight

and passenger car—the latter well filled with

citizens who had been invited to participate

in the excursion—left Rridge street at 111 A.

M., on Monday, December 26. After a run of

an hour, during which the town of Burnets-

ville was passed twelve miles West, the train

crossed the Tippacanoe river at Monticello,

over a fine bridge at an elevation of seventy-

three feet from the bed of the stream. At
Reynolds—the crossing of the New Albany
and Chicago Railroad—a difficulty occurred

which detained the train from one until seven

o'clock. A boarding house on trucks, occu-

pied by a number of laborers, was found on

the track, and rails taken up each side of it.

A writ, served by the Sheriff of White county,

with the aid of a posse, removed the obstruc-

tion after a triflir.g melee in which there was
little injury done to the combatants on either

side—although the deeds of valor performed
(each participant being permitted to recount

his hair breadth escapes and feats of arms,)

rival the exploits of many a bloodless field.

At seven o'clock the train was again rapidly

moving westward over the boundless prai-

ries. After a run of two hours the train
" hove to" in a snow drift several feet deep
and hundreds of feet in length. After active

exercise for two hours in clearing the track,

the train was again in motion about 11 o'clock.

Several smaller snow drifts afforded delightful

exercise before the State Line was reached,

at which point three hearty cheers were given

in honor of the occasion. Reaching Gilman,
(the junction with the Chicago Branch of the

Illinois Central, S7 miles from Logansport,) a

delay of two hours occurred waiting for a

freight train. Our train arrived at Chenoa
(the junction of the St. Louis, Alton and Chi-

cago Railroad, 48 miles from Peoria,) at 7J
o'clock, and the passengers partook of an ex-

cellent breakfast provided at the expense of

Messrs. Gilman and Cruger. Leaving this

point at 9 A. M., the train passed Elpeso, (the

junction of the Illinois Central) Secor, Eureka,

Cruger and Washington, and reached Peoria

at eleven o'clock on Tuesday morning, and
fonnd at the Peoria House excellent accommo-
dations.

The arrival of the train was the occasion of

rejoicing on the part of the citizens of Peoria,

evidenced by their whole hearted hospitality
;

and it is but an expression of the unanimous
feeling of the excursionists to thank them for

their kindness.

In the afternoon the extensive manufactur-
ing establishments were visited by our citi-

zens. At the residence of Thomas G. McCul-
loch, Esq., formerly a citizen of this place, a
pleasaut evening was passed.

Peoria must be seen to be appreciated. The
location is fine, business active, and the growth
of the place from 1849 to the present time is

stated at about seventeen thousand. The po-

pulation of the city is estimated at twenty-two

thousand. In size, business, and prosperity,

Peoria ranks as the second city in- the State

ot Illinois. The promise of intimate business

relations between Logansport and Peoria will

make our citizens better acquainted with that

beautiful city, and it is hoped that its thrift

and enterprise will give our c>ty an impetus
which will result in the improvement of the

natural advantages it possess.

At 11 on Wednesday our citizens left Peo-

ria, pleased with it, and the generous hospital-

ity of its citizens. A rapid run over the mag-
nificent prairies, bounded only by the horizon,

brought us at three o'clock to Gilman, where a

bountiful dinner was ordered by Messrs. Gil-

man and Cruger for the excursionists.

The run from Gilman to this place was
made without detention or accideut, and at

half past eight P. M. our citizens left the train

at Bridge street, pleased with the trip, and
gratified with the courtesy manifested by Mr.

Gilman, one of the Lessees, and Mr. Cruger,

the Superintendent of the road from this city

to Burlington.

It would not be doing justice to close this

notice of the opening of this important rail-

road route, without saying that to Messrs. Wm.
Chase and D. M. Dunn, of this city, honor for

the success of this enterprise is due. William-

son Wright, Esq., of this city, and Mr. Benja-

min Reynolds, of Monticello, rendered valua-

ble aid in forming the connection with the

Peorio and Burlington Railroad, which secured

the completion of the enterprise celebrated by

the excursion trip. The 61,j miles in Indiana

have been built under the direction of Mr. L.

S. Nash, Chief Engineer. It is sufficient to

say that the work has been done in a shorter

time than any other line of road of the same
length on record.

The re-location of the line was commenced
on 28th day of April last, but was not com-
pleted when the work was mostly put under

contract on the 16th of May. Thetrack was
connected on the 25th Dec, just 7 months and
9 days from the time the contracts were exe-

cuted.

Since time of commencement, the following

is an outline of the the work done:

Three truss How bridges, of the aggregate

length of 1343 feet—one 907 feet long over

Tippacanoe river, being 73 feet above the bed
of the river.

There are three structures of trestle work,

of the aggregate length of 4,050 feet—one
850 feet long and 47 feet high, at Crooked
Creek. The three contain 790,000 feet board

measure, of timber.

In the construction of the road during the

seven months there have been excavated 675,-

000 cubic yards of earth
; 13,800 cubic yards

of rock; 2,232 cubic yards of masonry have

been laid up, and 1,255,000 feet, board mea-
sure, of timber and lumber have been procur-

ed, hewn, framed and raised into trestle work,

culverts, cattle guards and other structures,

besides the timber piers and abutmeuts at

Tippecanoe river; and from 160,000 to 170,-

000 cross ties have been delivered;—all of

which timber, including that of which the How
bridges were built, was growing in the woods
on the 1st of June.

Regular passenger and freight trains will

be placed on the road next Monday. W. H.
Cruger, Esq., is Superintendent of the road,

and his energy and business talent guarantee

the prompt and faithful transaction of all bu-

siness connected with it.

—

Democratic Pharos.

Direct Route to the North- West!

-VIA—

CONTRACTS for Kails at a fixed price, or on com
mission, delivered at an English port, or at a por

In the United States, will be made by the undersigned
THEODORE I1EHON,

no!3 10 Wat, ar Broadway, New Yor

T. F. RANDOLPH & BR0.

Mathematical Instrument Makers
No. 67 « est G»l» St. Ibct Wa nut* Vine

CINCINNATI O

ILLINOIS CENTRAL

RAILROAD
AND PANA OR SANDOVAL

FOR
Decatur,
Bloomington,
Burlington,
La Salle,

Dixon,
Prairie flu Chien

St. Anthony,
And all points in Iowa and Minnesota

Springfield)
Peoria,
Quincy,
Kock Island,
Galena,
St Paul, and

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OK CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily, at PANA for all the above points.

Connections also made with OHIO AND MISSISSIPPI
R. R. with I. C.R.R. at SANDOVAL.

Passengers for the North- West

Desirous of making Quick Time, combined with com
fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R B ,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all-

TOWNS ON THE UPPER MISSISSIPPI
Close connections are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

U~pThe Equipments of the ILLINOIS CENTRAL R.
R. are unsurpassed by any Road in the West.

New, Elegant Patent Berth Sleeping Cars are run on all

Night Trains.

Fare the same as by any other Route, and
Tickets good until used.

Through Tickets can he procured at Spencer Ilouse,
corner office ; No. 1 Burnet House ; 135 Vine Street,

between Burnet House and Post Office ; at the Depots, and
all Principal Railroad Offices in the East and West.

E. H.NICHOLS,
GenU Southern Agent, Cincinnati.

W. P. JOnNSON,
GenH Passenger Agent, Chicago.

Winter Arrangement, lS59-'60.

BALTIMORE AND OHIO

GREAT NATIONAL ROUTJE*

TERMINATES AT WASHINGTON AND BALTI-
MORE on the East, and Wheeling, Benwood and

Parkersburg on the West, at which places it unites with
Railroads, Steamers, etc., forand from all points in the

West, South-West and North-West.

T'O^TO THAIKTS
Leave Wheeling daily at 12:33 P.M., and 10:10 P.M.
One Train leaved Parkersburg daily at 9:20 P. M.

Direct connections are made by these trains

POR ALL THE EASTERN CITIES.
This is the only route to Washington City.

Passengers by this route can visit Baltimore, Philadel-
phia, New York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via
"Washington City at an additional charge of S3.

Time as quick and Fare as low as by any other
ROUTE.
Uj3 Inquire for tickets via Baltimore and Ohio Rail-

road, at any of the principal Railroad Offices in the West,
E. F. FULLER,

General Western Agent
L. M. COLE,

General Ticket .^xrfst,

W. P. SMITH, Master Transportation.
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PATENTED GAS WORKS
OF THE

AIM HJWS CO.
Gas Works, to be generally adopted by the owners of

Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the
following advantages, to wit: great simplicity of con-
struction and operation ; reliability to insure a regular
supply of light; purification of the pas to prevent clog-
ging ; freedom from unhealthy and offensive odors ; safety
from fire and explosion ; adaptation to different materials,
and to work days only, or continuously, as required ;

lastly and chiefly, economy both as to repairs and cost of
the gas.

Gas Works coming up to the above standard are what
the public want. Are there any such V To determine this
question, there is but one safe course for parties desiring
Gas Works, to wit : to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.
To this test the Aubin Company will, at all times, submit

their works ; and as an inducement to parties to take the
trouble of making it, they refer to the Scientific American
of March 13, 1*58, and circular which can be had on
application.

Unequalled Economy.
1st. From the great simplicity of construction peculiar

to the Aubin Works, the retort is the only part exposed to

destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a
while heat without melting, they last a great while; and,
as when required, the workman can change them in a few
miDutes—the cost of repairs is very trifling.

The Cost of Hie Gas
Depends on the quantity made at one operation, and the

material used; but even where 300 feet only is made, the
cost for all materials used will not exceed 40 cents—the
ordinary yield of gas being at least 12 feet per 1 lb. of rosin,
and from other materials in proportion.

do do 350
do do 400
do do 500
do do 600
do do 700

PKICE OP THE AUBIN PORTABLE
GAS WORKS.

A complete apparatus with large stove and dry or
wet gas holder, holding 300 cubic feet, $300 00

335 00
375 00
450 00
525 00
600 00

The above prices are for the apparatus complete for use
»t Cincinnati. Where a wet gas ho=;er is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gasworks to judge of the

size most advantageous for their purpose, the following
table has been prepared on the basis ttiat an ordinary fish-

tail burner (known in stores as 4 and 5 foot burners) will

consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the less frequently must gas
be made, and, therefore, the less costly in the end.

Table showing tEic Contents and best
Proportions of Gasometers from 400
to 4OO0 it., and the Pi umber of LigUts
they will supply for a given time.

Contents in No. of hours Diameter of Ileight of

Cubic Feet. for 10 li -Its. Gasometer.- Gasometer.

400 20
25

10 ft. 5 ft. 3 in.

5IJ0 10 ft. G ft. G in.

750 37 12 ft. 6 in. 6 ft. 2 in.

10(10 50 13 ft. 7 ft. 8 in.

1500 75 15 ft. 8 ft. Gin.
20U0 100 17 ft. 3 in. 8 ft. 7 in.

2500 125 lRft. 10 ft.

3U00 150 20 ft. 10ft.

3500 175 20 ft. 6 in. 10ft. 1 in.

4000 200 21ft. 11 ft. 9 in.

If a gasometer of a different capacity from any of the

above is required, its contents, size, &c, can be readily

calculated on the same basis, also any other number of

lights or hours of consumption.
We will observe here that, while coal gas deteriorate

rapidly, when kept long, our gas is even belter after having
been in the gasometer for a few days. Even in winter, it

can he kept any length of time without deteriorating or
being materially diminished in volume.
N. B.— For circulars and lithographic plans of the large

private works (Tor factories, &c, &c.) of the Company, or
of their village works, as now in operation in several States,

apply to

R. T. C0VERDALE,
107 Walnut Street, Cincinnati, Ohio,

who has the exclusive right to manufacture and sell in the

State of Ohio.
Feb. 24th, 1859.

APPLEGATB & CO.,

Bnoksellers,Publisbers, Stationers & Blank

Book Manufacturers,

43 Main St. Cincinnati O.

APPLEGATE & CO.,

APPI-K(-ATffi & HO., Book-
seller*, Stationers and Blank-book
Manufacturers, 43 Main Street, Cincin-

nati, invite tha attention of Booksellers,

Country march, ants, Teachers,
and others to our varied and
'extensive stuck of School, Classi-

cal,Theological, Scifcntitic, Stan-

dard, and miscellaneous Books, Paper,

Blank-books, Stationery, etc., etc.;

which, from our numerous and favora-

ble arrange merits wj I h the

leading publish ers, as' well as

the p r i u cipal manufact urers

and importers of Paper and Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully

solicit a comparison of stock and prices

with any other house in the West.

BOOKSELLERS,
Our Stock of Stationery

is very complete, embracing
in part all the varieties o f Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting1

,

Tissue, Drawing,
and Tea w rap-
boards, E n v el-

Pens, Penhold-
rack s, Copying;
Books, Ink and
sure s, Sealing
Slates, Mucilage,
Book rests, Bill

Envelope, Manilla
ping; Bonnet
opes, Gold & steel

ers, Pencils, Pen-
preeBes, an d
Inkstands ; Era-
wax, Wafers,
Banker's cases,
head boxes. En-

velope and Card cases , Cash and Post
Office boxes, Rulers, Letter scales, Clips,

Weights, and Files ; Date Calendars,

together with all other articles

used in the countiug-house.

Stationers,
To our Blank Books we

especially call attention, as
they are manufactured at our own

establishment, of the best material, and
all neatly paged, including all sizes, from
the small meino-
t h e large Super
rial Ledger, and
variety of styles
vnrkrn anship.
order of any de-
with or without
and warranted to
in quality o f pa-

randum book to
Royal and Impe-
bound in a great
a n d of superior
Books made to
sired pat te rn,
printed headings
give satisfaction

per, accuracy of
ruling and durability of binding ; all of
which will be sold at uniform low prices.

Job binding of any kind done in best
style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,
Wo Are prepared Jo

Print and Bind books
tion and in any stylo

sired, at rates as low
quality of work
cu t e d in this

where. Our
executing these

Stere otyp«t
of any descrip*
that may be de-
as the samo
can be exe-

city or else-

facilities for
branches of

the trade are ample, and
authors may depend upon having
their books published in the best
style and on short notice.
Merchants and
Bills of Lading,
Railroad and

Cards, Circulars, or
tion of printing, will

that we do such -obs
despatch. Ordei* re-

others wishing
Bill Heads,
Dray receipts, *3*

any other descrip-
please bear in mind
with neatness an 1

spectfully solicited*

Publishers

Our own publications are too
well known as works of the highest

merit, to require more than an enumera-
tion of the morn prominent, which are,

C 1 a r k e s' Com- menta.
ries,Dick's Works, Bob
lin's Ancient History, Plutarch's
Lives, Josephus, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden'B German,
etc., etc. These, together with Books,

large and small, Books, new and old.

Books amusing and instructive.

Books of narrative and
adventure, Books suited to

every condition, and Books and Station-

ery in endless variety, make our stock
compl ete and can not fail to please.

Wo in vite all to give us a call.

43 MAIN STREET, ClN-

W. HARVEY'S SAFETY JOINT
For Coupling the Ends of "2"

PATENTED, NOV. 2, 1858.

Rail

Fi" 3 is a perspective view of Joint Rail. Fig. 1 is a

view'of outside plate C, wlmh is applied on the outer side

of the joint. It is intended to stand up flush with the face

of the rails, so that it. may form an unbroken bearing for the

wheels, as thev pass the square extremeties of the rails.

This plate may be of such form as to fill up the recess in

the side of the rail, between the head and base, or only to

bear a"ainst the head and upon the base, leaving an open

space between it and the neck of the rail. The last men-

tioned form is the one shown in the drawing. In either case

the lower part of said plate rests partly upon the base of the

rails, and partly upon the outside lip of the chair, as shown

in Fig. 3.

Fig. S is a view or inside plate D, which is applied on

the inner side of the joint This plate must fit into the re-

cess in the side of the rail, as its upper part can not project

laterally beyond the head of the rails, or it would interfere

with the flanges of the wheels. Ai.d its lower part, like the

lower part of plate C, rests partly upon the base of the rails,

and partly upon the inside lip of the chair, as shown in the

model. From the inner side of this plate, projects two

strong horizontal tongues C C, which pass through slots in

the ends of the rails, and corresponding ones in the outside

plate C. These tongues rest upon projections, which are

provided on the chair to stand up outside of the plate C, to

act as bearings for the tongues C C, and serving, also, in

part, to confine the plate C. The ends of the tongues are

furnished with vertical slots to receive keys, which are

driven through them, and corresponding vertical slotsin the

chair. The rails and chair are secured to the joint tie by

spikes passing through the chair and down the edges of the

base of the rails, in the usual manner; and the heads of

these spikes are covered by the plates C and D, in which re-

cesses are provided nr them in such a manner as to prevent

the possibility of the spikes being withdrawn while the plates

are in their place.

The plates C and D, constructed, and applied, and

ton^ued together, by the tongues passing through the rails,

anrfsecured by keys, as described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-

ble manner, so that neither can move without the other.

One of the advantages this invention claims over all

others, is the introduction of two peculiarly constructed

side-clamping plates, in combination with a corresponding

chair. The inside plate has two strong horizontal tongues,

witli vertical slots in the ends of the rails, and correspond-

ing ones in the outside plate. By driving through two keys,

they clamp and lock the plates firmly together, so that uei-

her can move without the other.

Another great advantage is, the allowance which ismarl

for expansion and contraction between the tongues an

slots in the rails, so that they can not shove together, as in

the present mode of fastening them—each joint acting in-

dependent of the other. This mode of sreuring rails may

be considered past improvement. It will be seen that one

part assists and takes tho strain off the other, in such a man

Be* that there is no particular strain on any part of st^

joint, which must wear smooth and make a perfectly are

road, thereby doing away with the breaking of rails, wheel!

and axles, preventing the loss of life and destruction o

property, and saving at ieast fifty, per cent, on the wear

the rolling stock of the road.

W. HARVEY, Inventor, and Patentee,
t

41 Jefferson street, Albany, N.Y
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PROSSER'S PATENT

ORIGINAL LAP-WELDED
IRON AND STEEL BOILER TUBES,

SAFE FROM END TO Ei\D.

ENAMELED IRON PIPES AND PUMPS,
FOR WATER SUPPLY, ACIDS, ETC.

S O r, K T M P O R T E R S

.

PK©ssB-:ic»si»A'rEN'r sukfack coiv-
BENSEK* for high pressure steam, with sea or

other bad boiler water, gauges, ^cutter drills, counter-
sinks, tube end cutting bars, expanders, tube scalers,
steel wire and whalebone brushes, pall lever wreiielies,
tubes—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes, Steel for
Boilers. TIIOS. PROSSRK & SON,

97jan. 28 Piatt Street, New York.

tJ. G. LOEDELL. H. S. M'COMBS. I>. P. BUSH.

BOSH&LOBDELL,
Wilmington ------- Delaware

MANUFACTUKEES OF

For B.K. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Exttnt
FOE. THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR' WITHOUT AXLES

WHEELS FSTTED
To Hammered or Rolled Axles,
In the best manner, at the shortest notice, and on the

Most Reasonable Terms.
an»

A Book for Every Business Man!
JUST PUBLISHED

—THE

—

POST-QFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post-Offices in the United States
and Territories, arranged by States and Counties / A
Co-mplete JAst of all Distributing Post- Offices; Pates
of Foreign and Do-mestic Letter Postage; Pates of
Printed Matter* Transient and Regular; Abstract
of tti-e Laics and Regulations of t/ie Post- Ojfice De-
partment, t&C.) t&C.

Compiled by e. Penrose jones,
Late Assistant Post-Maoter at Cincinnati.

Price r
JT wesUy-Five Cents.

READ THE FOLLOWING CERTIFICATE.
IT. S. Blank Agency, Cincinnati Post-Office,

J
January, 1859. (

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the
Cincin nati 1*. 0., from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices, especially of the Western, North- Western, and
South-Western States, yet published.

MAULON H MEDARY,
Agent and Inspector of Blanks , dx.,for P. 0. Depart.

The book makes an actavo pamphlet of abont lflO pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all New Offices, Changes ard.
Regulations of the Department, the information is corrected
up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by States and Conn-

ies* making it especially valuable to business men. No
similar arraugement has been published since 1850. There
are 3000 more oflices in this than in any book heretofore
issued. TJie Price is one-half that of any work of the kind
now puhlished.

TCr" Single copies sent by mail (postage prepaid) to any
address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for $1.00, or Twelve
Copies for $2.1.0.

Address- C. S. W1LL1IAMS,
194 Walnut Street,

HarlO.tt Cincinnati, Ohio.

WHEELER & WILSON'S

SEWING MACHINES.

WHS. SUfllNER & CO., cor. Fourth and Wal-
nut Streets, second floor, Cincinnati, Ohio*

BRANCH OFFICES:
Louisville, Ky., Columbus, O.,

Lafayette, Ind., Dayton, 0-,
Indianapolis, Ind., Zanesville, O.

We offer the Wheeler & Wilson Sewing Machine, with
important improvements, at a reduction on former prices

;

and to meet the demand for a good, low-priced Family
Machine, have introduced a new style* working upon the
same principle, and making the same stitch, though not so
highly finished, at-

WMy-Five EPoNars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
doth sides, impossible to ravel, and leaving no chain or
ridge on the under side, the economy of thread, and adap-
tability to the thickest or thincst fabrics, have rendered this

the most successful and popular Family Sewing Machine
now made
At our various offices we sell at New York prices, and

give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three
years.

lCr'Send or call for a circular, containing all particu-
lars, prices, testimonials, etc.

fehH!. WM. SUMNER & CO.

1~~OCtf\ Kegs No * 1 Kailroad Spikes, SJ by 9~16th
,
a\J\J Corby, Gossin & Co.'s make, for sale very

low by TRABER& AUBERY,
7 Public Landing

GEO. D. WINCHELL & BRO.,

172 Mm Street, bet. 4th and bth,

CINCINNATI, O.

Soleltanufacturers of McCrowan' s 3auble Action

SUCTION & FORCE PUMP

Compound Steam Pumping Eagine.

WOULD respectfully invite
the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, andtheput
lie generally to these Pumps 3

as the best Pump now in u»e"
and acknowledged by all who
have used them to be perfect-
are simple in their construe
tion. compact, durable and not
likely toget outof order; wef
adapted for Steamboats, Rail
road Water Stations Distille
ries. Breweries, Furnace*
Mines, Rolling Mills, Pape*
Mills, Factories, "Wells, Cis

terns, Sf &tlonary File Engines, Garden Engines and (^

all purposes where a Pump can be used. Also, for for-

cing a large body of water to a great height or distance
rapidly.
Also, McGowan s Patent Ball Valve Pump,designed

for Hot Liquids, Hot Oils, Molasses, &c, HoBe Couplins
Lead,Copperand Gas Pipe furnished at the Ic west ma*
kel prices.
Full»nd perfect atisfactionguaranteed in allcases,

when properly put up according to directions.
Orders thank fully received an dp romptly filled at the

shortest nonce.
SILVER MEDAj. (The highest prize) awarded
cee pumpsandSteam PuinpingEngine atth lete Fa
Ohio Mechanics' Institute Junn^ 1H, 1855—1

Street and Other Railroad Iron.

WOOD, MORRELL & CO., Johnstown, Cambria Co.,

Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur-
chase Ag.4, m.6.

FREEDOM IRON COMPANY,

"

MAXTJFACTUTERS OF

LOCOMOTIVE TYRE,
Engine and Car Axles, Pump and Piston Rods,

Kjip of" all Sizes,
And all Forgings for Bailroad Machinery.

Lewisicwn, Milflin Co., Penn,

JOHN A. 1ITRIGHT, Snp't.

This Iron is all made from best Juniata cold-blast char-

coal Pig Iron, refined with Charcoal in the old-fashioned

Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Work's June9.

New Time Table

HEW YOHKBEHTHAL 1. B.

Iieave Allmny. Arr. Buffalo. Arr. S. Er.

Steamboat Exp.. 7 HO a.m. 7110 p.m. 7 00 p.m.

Mail 8.00a.m. 1'->.50a.m.

New York Exp. .11-15 a. M. 9.(10 p. M 9.00 p.m.

NightExp 5.00p.m. 4.00 a.m. 4.00a.m.

Utica Accom'n.. 6 00 p. m. Ar. TJ. 10.00 p. m.

N.I. Mail 11.15p.m. !0.0i a. m. 10.00 a, m)
Leave Buffalo. Leave Bridge. Ar. Alb'y

New York Exp.. 5.15 a. M. .' 5.15 a.m. 3.30 p.m.
Steamboat £xp.. 8.00 a. m.

Mail

.00 a. M. 8.00 p. m.
2.30 p. M.

Cleveland Exp.. 6.00 p. M.
Cincinnati Exp. 11.00 p. M.
UticaAccom'n..

6.00 p. M. 4.-10 a. M.
11.00 p. M 8.30 a.m.

10.00 a. M.

CINCINNATI
LOCOMOTIVE WORKS.

air"

The undersigned are prepared to furnish Locomotiv
equal iu efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forging and casting done at short notice. Also, bolt e for
bridgescu t withdispatch.
a SO MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col. E. W m

MORGAN? a distinguished graduate ol West Point
and a practical Engineer, aided by an able Faculty
The course of study is that tauglit in the best Colleges

but more extended in Mathematics, Mechanics, Ma
chines, Construction, Agricultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings. and Modern Languages, accompaniedby daily and
regulated exercise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit ol selecting studies to suit

time means, and object ofProfessionalpreparation, both
belore and after graduating.
The twelfth annual term is now open. Charges, $1 02

per half-yearly session, payable in advance.
Address the Superintendent, at ** Military Institute

Franklin Springs, K-y., 1 * or the undersigned.
P. DUDLEY.

President of th Board
Jan,
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E. D. MANSFIELD,
T. WEIGHTSON, - - 1

Editors

CINCINNATI:
Thnrsiajr Morning, Jan.. 26. I860.

THE RAILROAD RECORD,
PUBLISHED EVERT THURSDAY MORHINO,

BY WHIGHTSON & CO.
OFFICE -No. 167 Walnut Street.

SDBSCRIPTMS^FfeTAnnum.in Advance.

To pubscribers in Great Britain, 13s. Gd. ($3) payable in

advance.

fl ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, $1 00
41 ** per month, 3 00
" " Bix months, 12 00
* 4 ** per annum, 20 00
** column, single insertion, 5 00
" " per month, 10 00
" ** six months, 40 00
*" " perannum, 80 00
** page, single insertion, 15 00
' *; permonth, 25 00
" •' sixmonths, 110 00
" " per annum, 200 00

Cards not exceeding four lines, $15,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.
If subscribers neglect or refuse to take their newspapers

from the office to which they are directed, they are held re-

sponsible until they have settled the bills and ordered them
liscontinued.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-
tion, they are held responsible.

Subscriptions and communications addressed to

WRIGIIXSON & CO.,
Publishers and Proprietors.

J\Zr" The European Agents for the Railroad Record
are Messrs. Frederic Algar of the London Provincial
and Colonial Newspaper Advertisement Office, No. 11
Clements Lane, London, England.

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies

to the advertising pages of the Record.

Fort Wayne Republican.—On the first of

January 1860, the Fort Wayne Repulican pub-

lished the business statistics of that city for

1859, from which the following facts and fig-

ures are compiled, and which are now present-

ed to merchants and business men in other ci-

ties, to enable them to form a correct estimate

of the commercial importance of the place.

The assessed value of property in 1842
was $421,186

In 1850, the population was 4,282

And the total assessed value of proper-
ty was $89t,912

On the first of January 1859 the asses-

sed value of property was $£2,027,805

And the estimated population nowi3... 14,000
The amount of flour, manufactured the

past year was C0.00O barrels,

The average yearly amount of wheat
shipped, is 450,000 bush.

The number of dressed hogs, shipped in

1859, was 20,700 head,
The Pots aDd Pearls shipped iu 1859,
was. 500 tons.

The Butter shipped in 1859, amounted
to 344,000 lbs.

The Eggs shipped in 1859, amounted to 1 ,000 barrels,

The Wool shipped in 1859, amounted to 178,000 lbs.

The Furs collected and shipped, were
worth $80,000

The Drujrs sold in the city, amounted to $ 1 12,000
The Clothing manufactured and sold
was worth $200,000

The Boots and Shoes manufactured and
and sold was worth $225,000
he Hides shipped numbered — 6,000

Th? Sheep, Peltries ** 7,0')0

Tne Groceries and Dry Goods sold
amounted to $890,000

The Hardware and Stoves Bold amount-
ed to $150,000

The Furniture sold amounted to. $35,000
PETER B. BAILEY, Is the Editor and Publisher, to

whom all communications should be addressed. Our Mer-
chants will do well to examine into Mr. Bailey's claims to

a shore of their advertising patronage.

SOCIAL STATISTICS-EFFECTS OF A
FINANCIAL CRISIS.

In the Report of the Commissioner of Statis-

tics to the Legislature of Ohio, made a few

days since are some curious facts, bearing on

the effects of the late financial crisis. It is

well known, that the revulsion, although pro-

ducing disastrous effects in many quarters,

produced comparatively little in Ohio, yet that

little was enough to produce much damage.

The town speculations, building, and new en-

terprises were all set back. Manufactures

languished, and in one word, enterprise (the

term commonly used to express progress or ac-

tion) was compelled to come to a stand. Not

much positive mischief, and but few failures

occurred. Yet there was a general cessation

of new schemes. This negation of active move-

ment has shown itself in the statistics of the

State exactly, where we should expect to see,

ifwe reasoned correctly. We musthere remark,

however, that it is not immediatley after a cri-

sis, the greatest effects are seen, but, when af-

ter a struggle, and an effort at settlements, the

financial results are exhibited. Thus it is that

the statistics of 1859 show more than those of

1858, the consequenceoftherevulsion. Among

the general facts stated by the Commissioner,

are these

:

1st. An increase in the amount of judgments

obtained in the Courts.

2d. A reduction in the number of new struc-

tures, or buildings erected.

3d. A reduction in the value of town proper-

ty-
.

4th. A reduction in the number of mar-

riages.

5th. An increase of pauperism.

The difference in these (except in town pro-

perty which is larger) are not very great, but

they all tend in one way, and are evidently de-

rived from one cause.

1st The increase in the amount of Civil

Judgments is considerable, and was naturally

to be looked for. The crisis of 1847, occurred

late in the season. It must take some months

in most cases, to make it certain that legal

remedies must be resorted to r and then some

time more to get judgment. The judgments

of 1859 are an increase of 20 per cent on those

of 1858.

2d. The number of new buildings in 1859,

were 9,200, in 1858, 10,400, the number was at

least 1,200 less. It was generally supposed

that in Cincinnati, there was much more build,

ing than in previous years. This was not so.

The number of buildings was about the- same,

the cost was greater, but there was no more

room for increased population, in the new

building than in theyear previous. New build-

ings are a very good indication, of the increase

of population. If all of 1,000 buildiugs were

dwellings they would average eight persons to

a building, but one-third of these new build-

ings are stores, factories, and barnes. It is

ascertained, that taking them all together, the

average of people to building is 6 J. Thus then,

the erection of 9,000 new bvildings indicate

a provision for 58,500 additional inhabitants,

10,400 indicate 67,600 additional people. It

is impossible say, whether in any one year,

there have been so many added, but is certain

that in a series of years, there must be this

addition to the inhabitants, or these buildings

never would have been built.

3d. One of the curious facts, is the almost

uniform reduction, in the value of town pro-

perty, iu the last six years. We have already

alluded to this fact. The Board of Equaliza-

tion have saved some of the valuations of the

appraisers but, on the whole left the general

fact, as we have stated it, that town property

has not increased in value during the last six

years. Why? Obviously because the commer-
cial crisis had its seat in towns, there the fail-

ures occurred, there credit was curtailed, and
enterprise cheeked, the consequence was the

towns no longer grew rapidly, and property

there ceased to be so much in demand, and
consequently fell in price.

4th. There has been a reduction in the num-
ber of marriages,—the Commissioner returns

the number ot'marrisgas in Ohio, for the last

three years, as follows

:

In 1807 22,400
In 1S5S 22,250
In 1859 20,000

The falling off in 1859 is very decided. The
proportion, however, is gleater on an estimate

of the population. The number of marriages,

and the population, (as estimated) are as fol

lows:

Marriages.

In 1857 22,400
In 1853 22,250
In 1859 20,1100

Population. Ratio.

2,380,000 1 i n 108
2,420,000 1 in 108
2,475,000 1 in 123

There is here a very decided falling off in

the number of marriages, and no cause can be

assigned for it, but some social cause, which

increases the prudence or diminishes the incli-

nation to marriage. This social cause, un-

doubtedly, is found in the diminished activity

of business. If the American people were as

the body of Irish, without any expectation of

accumulating property, a financial crisis would

make no difference, but in fact, the body of

American young men are too hopefnl and pros-

perous, not to observe some prudence in mar-

riage. . Hence, when a commercial revulsion

throws some out of employment and diminishes

the income of others, they will delay marriage

to a more favorable period. Another cause for

diminished marriages will be found in the lux-

ury of the times. This bears hardly upon all

persons of moderate means, especially upon

youug men of small means. If a more pru-

dent, and less fashionable mode of life is not

hereafter adopted, marriages will decline and
the moral of society loosened.

5th. The Commissioner reports about 3,000

more paupers in the the State, than in the year
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previous. A part of this is temporary no doubt,

but it shows quite clearly what has been the

effect of a commercial revulsion.

CONNECTICUT RIVER RAILROAD.

We are indebted to an obliging friend for

a copy of the Fifteenth Annual Report of the

Board of Directors to the Stockholders of this

Company; being for the year ending Novem-

ber 30, 1859

:

INCOME.

From Passengers $121,884 00
" Freight 135,282 73
" Mails 7,310 80
" Express 4,200 00
" Bents 2,905 62

Total $171,592 15

OPERATING EXPENSES.

Road Repairs, including new iron.. $39,884 69
Repairs on Bridges 608 64

" Buildings 1,763 85
" of Locomotives 7,770 82
" Tools and Machinery.. 52130
" Passenger Cars 1,560 56
" Freight Cars 8.009 22
" Hand Cars 206 41

Stationery, Printing and Advertis'g 1,219 65
Gratuities and Damages 3,440 99
Removing snow and ice 1,804 39

Transportation Expenses, viz

:

Services $14,534 02
Wood 16,432 17
Oil 1.720 84
Waste 624 00
Contingent 196 92

33.407 95
Station Expenses 21,028 58
General " 4,586 41
Miscellaneous Expenses 5,547 54

Total operating Expenses $133,367 00

Net Earnings of the year 3138,225 15

Against which have been charged

the following items

:

Interest $13,066 95
Rent of Ashuelot Railroad 30,000 00
Dividends of February 1, 1859, old
and preferred 37,972 00

Dividends of August 1, 1859, old
and preferred 44,390 00

$125,428 95

Leaving a surplus of. $12,796 20
Add balance of Income Account November 30,

1858 71,868 26

And we have, applicable to future dividends, a
surplus of $84,664 46

This surplus has risen to its present amount
from 819,519 19, at which it stood in 1850.

It appears that the receipts for merchandise

transportation have been greater than in any

previous year, while the passenger receipts are

below the average amount.

With returning activity in the great com-

mercial and industrial pursuits of the country

and the improvement of our own business,

our expenses have necessarily increased.

The total nmmber of men employed is one

huudred and eighty, or about five to each two

miles. The number, of miles run by all the

trains exceeds by 18,000 that of the previous

year.

The cost of operating and maintaining the

road has reached about forty-nine per cent, of

the gross receipts. This item was materially

increased by reason of a freshet in the latter

part of winter, which injured the Ashuelot

Road and parts of the road between Holyoke
and Northampton. The absolute damage by

this casualty did not probably exceed two

thousand dollars, but in making repairs it was

deemed advisable to raise and strengthen the

injured embankments at a large additional

cost, for better protection iu future. After

paying from net income the rent of Ashuelot

Road, interest on debt, and eight per cent,

dividend on the preferred stock, the residue is

a fraction more than five per cent, on the

common stock.

The repairs of roadway and equipment have

equalled in amount the average annual re-

quirement. About 27,000 cross-ties and 290

tons of new rails have been placed in the

track, and some 3,400 partially worn bars

have been taken up and repaired at a cost of

52J cents per bar.

At the Machine Shop we have built three

house freight cars and five platform cars, to

replace the same number of old ones, besides

rebuilding the bodies of five other house, and

six other platform cars. No serious accident

has befallen the machinery, but numerous

small breakages, as of driving wheels, crank

axles, and tire, have contributed to swell the

cost of repairs in this department.

Some of the results deducible from our ac-

counts may be thus stated:

Miles run by Passenger trains 104,878
*' '* Freight and other trains.. 72,286

Total miles run by all trains 177,164
Dol. C. M.

Gross earnings per mile of Road, including
Ashuelot $3,621 23

Gross earnings per mile run 1 53
Maintenance of Way per mile run 24.8
Rep aii*s of Locomotives per mile run 4.4
Repairs of Cars per mile run C.6
Cost of Fuel consumed per mile run 9.3

Total operating Expenses per mile run..

.

75
Net earnings per mile run 78

Per centage of expenses to earnings, 49 per ct.

Cost of Wood per Cord delivered on the ten-
der 3 85

Average miles run to Cord of Wood, by
all trains 41,51

Average miles run to Pint of Oil, by all

trains 24,88
Average receipts per Passenger carried one
mile ,

.

3.32
Average receipts per Ton of Freight carried
one mile 5.25

During the year, several parcels of land not

required for the business of the Company,

have been sold, and the avails thereof carried

to the credit of surplus real estate account.

An item of $726, for an additional station

house at Hatfield, rendered necessary by the

increase of business at that station, has been

carried to the debit of the same account, leav-

ing a balance of $6,040 87. This sum will be

available hereafter for extending our business

facilities, as may be found expedient, without

taxing the current income.

In accordance with the votes of the stock-

holders at the last annual meeting, a mortgage

has been placed upon the road to secure the

Two Hundred and Fifty Thousand Dollars of

Bonds previously authorized, and running

twenty years from September 1st, 1858. Of
these bonds, $72,500 in amount were negoti-

ated at par, and the proceeds used in retiring

$30,000 of the indebtedness of the Company
to the Western Railroad Sinking Fund, and

the balance was applied to the liquidation of

the floating debt. From the Treasurer's books

it appears that the outstanding Notes and

Bonds of the Company are as follows :

Notes, Due July 1, 1860 $5,000
" Jan. 1,1861 5.000

$10,«CO
Bond3, Due May 1 , 1 P62 25,000

" Nov.l, 1862 80,000
'• May 1, 1863 25,000
" Nov.l, 1863 40,1100

170.000
Mortgage Bonds due Sept. 1, 1878 72,500

$252,500

No difficulty is apprehended in negotiating

the balance of the Bonds whenever we need

the money. They are not now offered for the

reason that our principal creditors, (the com-

missioners of the Western Railroad Sinking

Fund,) decline to receive the amount payable

to them before its maturity, some three years

hence. It will be recollected that for the

payment of the Bonds a Sinking Fund is

established, which is to receive, irom the in-

come of the road, an annual contribution of

$8,000, commencing in 1861.

Regular dividends of four cent on the Pre-

ferred Stock, and 2} per cent, on the Com-

mon Stock, are payable on the first of Febru-

ary next. An extra dividend of 1£ per cent,

will be paid at the same time to holders of the

common stock. The money for this extra

dividend will come from the sale of securities

in which a portion of the earnings were tem-

porarily invested in 1857.

The preference, established in 1850, on

3,075 shares of our Capital Stock then issued,

upon which the holders have uniformly re-

ceived dividends of four per cent, semi-annu-

ally, expires by its limitation in August of the

present year. This will be equivalent to re-

leasing the income account from an annual

charge of $6,150 extra interest. Our ten

years' lease of the Ashuelot Railroad, at an

annual rent of thirty thousand dollars, will

also expire with the year 1860. In view of

the early suspension of these two heavy drafts

upon our treasury, we venture to congratulate

the stockholders upon the prospect of a better

income from their property in future.

By order of the Board.

D. L. Harris, President.

BALANCE SHEET FROM TREASURER'S LEDGER,

NOVEMBER 30, 1859.
Dr.

Cost of Road and equipment. .SI,801 ,943 SO
Ashuelot Railroad equipment. . 21,841 42

$1,823,785 23

Materials on hand, as per Inventory, viz.:

Mechanics' Stock $14,718 18

Road Stock 4,962 03
Wood 13,135 50
Oil 224 27

33,039 98
Suspense Account 290 41
Ferry Stock and Real Estate 2,893 32
Paymaster 3,919 11
Post Office Department 6,103 87
Balances due from Individuals and Corpora-

tions 6,506 45
Invealment, 350 shares, C. R. R. Stock 16,287 05
Notes Receivable, including $17,000 in noets
made by W. R. R. Corporation 23,137 93

Balances due from Passenger and Freight
Agents 19,543 76

Cash in hand and deposited in Banks 24,046 22

$1,959,549 92
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Capital Stock paid in, viz.: Cr.

For 19836 shares, old §1,283,000 00
" 3075 shares, preferred,... 407,500 00

$1,591,100 00
Funded Debt, as follows :

Notes, due July 1, I860. . . $5,000
" Jan. 1, 1861... 5,000

10,000 00
Bonds, due May 1, 1869.. . 25,0(10

•' Not. 1,1802... 80,000
" May 1, 1863... 25,000
" Nov. 1,1863... 40,000

170,000 00
Mortgage bonds due Sept. ], 1878. 72,500 00

255,500 00
Profit and Loss 84,064 45
Surplus Real Estate Account, sales 6,040 87
Expense Bills Payable. 11,029 28
Balance due Individuals and Corporations.

.

13,401 65
Unclaimed Dividends 813 66

SI 959,549 92

SETH HUNT, Trtasurer.

SOUTHERN PACIFIC RAILROAD.

When we think of the character of the coun-
try to be traversed by the Southern Pacific

Railroad, the important connection to be made,
the political effect which it is to have upon
Mexico, and the advantage which must arise

to our commercial interests, we can not do
otherwise than feel a deep interest in the pro-

gress of this great national work ; which to say
the least, will do more to regenerate benighted
Mexico, and develop her immense resources,
than anything which has ever been brought to

bear upon that nation. Whatever benefits

Mexico must also redound to our interests.

In no country upon the face of the earth has
nature been more prodigal in her gifts of
blessings, and resources of wealth. With a
climate unrivaled for salubrity, with a soil

fruitful in all the productions of the vegetable
kingdom, with rivers romantic and picturesque,

teeming with rare and choice fish, and hills

bursting with the richest ores, of the mineral
world, why should Mexico not be the home of
intelligence, virtue and national greatness ?

It certainly is not because her climate is sick-

ly, for except in some of the southeastern sea-

port towns, this is not true; it is not because
the soil is impoverished, for her table lands
are superior to any on the continent; not be-
cause her territory is bare ofgrass and timber,
for both are of the most superior kind. No,
not from any of these causes comes the back-
wardness of Mexican progress. Her non-in-
tercourse policy must be broken into, and if

she will not develop her resources we must as-

sist her, for we are yet to become the consumers
of her raw material. Texas, with her broad
prairies and genial climate, the generous liber-

ality of her people, and her geographical posi-

tion, must furnish the natural outlet for the
wealth of Mexico. Americans must build her
railroads and mine her ores. The Southern
Pacific Railroad must transport her gold, her
silver, her iron, her copper, and her coal, east-

ward.

It is hardly to be presumed that Mexico will

be so blind to her own interest as to refuse to

construct various road to tap the main trunk
of the Southern Pacific road. But suppose
that her capitalists should refuse to invest, and
the government refuse to advance the means
—do we not know that American enterprise
would step into her assistance ? The Mexican
government is very liberal in grants and char-
ters, and it is the characteristic of our people
to intrude themselves wherever money is to be
made. Americans do not fear to invest on this

continent, between the southern boundary of
British America and the Isthmus of Darien,

for they have an abiding faith that one after

another of the American principalities will be

added to the American constitution, until the

stars and stripes will wave over the capital of
the Montezumas, as well as over the home of
King Philip—over the grave of Columbus as
well as over the tomb of Washington—over
bloodstained Central America as well as over
the peaceful domains of Ohio. Then tell us
not that there will be no branches to tap the
main trunk of the Southern Pacific Railroad.
Then there is the California trade, immense
and valuable, the migration to and from, the
commerce of the Pacific, and the wealth of
the Indies, to be borne over this immense road,
winding like an endless serpent, through the
fertile plains of Texas, the rich valleys of Mexi-
co, and tapping the unfailing gold regions of
California.

The monopoly of the Isthmus route can not
live a day after this road is completed, and no
road can be made to compete with it. Nature
has marked out this route as the great thorough-
fare between Europe and Eastern Asia. It

will do what all the nations of Europe were
seeking to do when this continent was discov-
ered—open a direct route to the East Indies.

It will be the realization of the dream of Colum-
bus, and had Fulton lived before Columbus, he
would himself have driven an iron horse across
Texas, Mexico, and California to the shores
of the Pacific.

What is known as the Butterfield overland
route, traverses about eleven hundred miles of
nearly the same line as the survey of this route.

And under the management of the present
gentlemen, who now conduct its operation, J.

Edgar Thomson, Dr. J. Fowlks, Col. Stephen-
son, General Richardson, Samuel Tate, and
others, there can be no question of its final

completion. Mr. Thomson feels perfectly con-
fident of being able to connect the Atlantic
and Pacific Oceans by a railroad in ten years.

In every section of the country this great high-

way of nature is now the great theme.
We learn that the Hon. T. L. Wigfall, the

Senator elect from Texas, will devote his great
energies to the accon^lishment of this object,

and at this time no one in his present relation

can do more.
The pen has not yet been use which is to

develop the real utility of this route, and while
we acknowledge our inability to treat the sub-

ject in its true light, we shall continue to look
for the appearance of a true picture of that

portion of the country to be tapped by the

above road, and to advocate its claims with
the honest zeal of one who is ever ready to

push on the the car of human progress.

—

Arti-

zan.

Philadelphia, Jan. 14.—Hon. J. Edgar
Thomson has accepted the Presidency of the

Southern Pacific Railroad, the terms and con-

ditions required of him having been fully and
satisfactorily met by Dr. Fowlks, the late Presi-

dent.

The policy of the Company for the future

was agreed upon by Thomson and Fowlkes,

and cordially assented to by Hon. V. R. Steven-

son, of Nashville, General Agent, and Hon.
Samuel Tate, of Memphis, Commissioner of the

Land Department. This arrangement secures,

beyond reasonable doubt, the construction of

the Southern Pacific Road.
Messrs. Stevenson and Fowlkes left this

evening for New York, and intend to proceed
in a few days to Austin, Texas.
The subscription to the stock now exceeds

$700,000 for the construction of the road, and
satisfactory offers have been made for all the

stock now unsold. The stock books have been
closed. A transfer office will be opened in

Philadelphia, under the management of Presi-

dent Thomson.

COVINGTON & LEXINGTON R. R.

The adjourned meeting of the stockholders
of the Covington and Lexington Railroad Com-
pany, to hear the report of the committee ap-
pointed at the annual meeting of the 27th Dec.
last, to whom was referred the annual report
of the President a,nd Directors— was held at
the City Hall in Covington, Tuesday.
On motion of Gen. Desha, Col. J. W. Leath-

ers was called to the chair, and S. H Cambron
appointed Secretary.

Gen. Desha said that at the last annual
meetiug of the stockholders of the C. & Lex-
ington Railroad, called by order of the old
Board, which was held December 22d last, a
report was presented by the President, and re-

ferred to a special committee of five to report
thereupon at an adjourned meeting. The com-
mittee have discharged their duty so far as
they were able under the circumstances. They
have not devoted that time which the subject
demanded, owing to the inability of some
members of the committee to get together.

—

They, however, had a report which they would
now submit to the meeting.

Mr. Zinn, chairman of the committee, there-
upon presented the following

report :

To the Stockholders and Directors of the Cov-
ington & Lexington Railroad Company:

Gentlemen: —Owing to the circumstances
that almost invariably attend a gratuitous
duty, (and where it is everybody's business it

is generally neglected,) that part of the com-
mittee appointed at your annual meeting to

investigate the late annual report of the officers

of your road, that have given any attention to

the matter, are not prepared to report in the
manner the circumstances or contents in-

volved would require under different circum-
stances.

Those sources that ordinarily should be open
for information, have not responded to the re-

quest of the committee, and explanations asked
of circumstances attending the recent sale of
the road, though respectfully asked, have not
beeu furnished.

From the slight examination given to the
report, the committee are disposed to say that

the duties of the subordinate officers of the road
have been faithfully performed, and that there
has been an apparent effort, on their part, to

present the correct history of the operations of
the road.

The reports of the President and Secretary
show an increase of earnings for eleven months
and five days of the current year, over the
same time last year, of $55,336 25 ; and that
after paying the current running expenses, re-

pairs of road, bridges, rolling stock, &c, rent
of Lexington and Nicholasville roads, there

was a surplus for the same period, in -the net
earnings, of $227,734 77. The Superinten-
dent has made no report of the condition of
the road, but in November, 1858, he, with the

concurrence of the President, reported that it

was then in better condition than it ever bad
been, and inasmuch as $46,623 36 was expend-
ed on repairs of the road during the eleven

months and five days following, it is but fair

to conclude that the road (with the exception

of a few bridges) was in good condition when
ordered to be sold.

The Secretary reports the amount of cou-

pons past due on second mortgage bonds at

$105,000. Up to the hearing of the cause when
the road was ordered to be sold, this (less $35,-

000 due in Sept., 1859,) was the only amount
for default in the payment of which a sale of

the road was asked,

The disbursements for the road for the elev-
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en months and five days, are reported by the

Secretary, as follows

:

DISBURSEMENTS.

Current running expenses, including balance
due Nov. 1 st, '5S S253.844 84

Coupon interest 31,955 0(1

Bills payable 40.418 7(1

Real estate, right of way and construction 31,475 49

Old bank debts of the company 71,32583
Amount paid J. S. Walker on final settle-

ment 13,55720
Amount paid W. A. Dudley, Corns, per order

Court 22,07354
Balance on hand Oct. 5,1859 3U9 09

.$465,801 40

The committee have information tending to

show that a portion of these payments conld

have been postponed, and the means applied

to the payment of the claims in suit, and thus

the sale of the road prevented, at least at that

time. The late President of the company,
although requested to furnish the committee
such information as he " might deem proper,"

showing the necessity of making the payments
marked three, four, five and six, to the exclu-

sion of the coupons in suit, has not done so.

Circumstances may justify him in this course;

and the committee wish to be understood as

not finding fault with this course, but merely
reporting the facts. They also withhold for

the present the information derived from other
sources bearing upon these payments, as they
suppose their publication would lead to counter
statements and unprofitable controversy.

This information maybe made use of in any
legal proceedings in behalf of the old stock-

holders. Thcthanks of the stockholders are due
to the gentlemen furnishing this information.

We recommend to the present Board of Di-

rectors, and others in interest, to take prompt
action, in whatever course they may think

proper to pursue, either to abandon this valu-

able property, which cost the stockholders

over $4,000,000, as irrevocably lost, or to take
immediate measures for its recovery, either by
purchase from the party claiming ownership,

or by legal proceedings.

The committee are clearly of the opinion
that the road should not be given up as lost

;

and recommend, in the first place—if the offer

of Mr. Bowler to reconvey the road with all

his securities, stock, and interest therein, upon
repayment to him of the principal expended,
with six per cent, interest, is still open for ac-

ceptance or negotiation—that it receive a can-
did hearing, and, if found equitable and prac-
ticable, and the company are able to repay up-

on such terms as he may require, we recom-
mend its acceptance.

In the second place, if this fails to recover
the road, or some interest therein, for the
stockholders, we recommend prompt legal

action.

"Without abandoning the appeal from the

sale of the road, let an independent suit be
brought to set aside the sale. If action is de-
layed until the appeal is decided, it may then
be found that the proper evidence is not before
the court in that case; or the relation of the
parties materially changed.

In view of all the circumstances of the case,
and the information that the committee have
been able to collect, as well from the report as

otherwise, they are also clearly of the opinion
that the sale of the road could have been pre-

vented without loss to anybody connected with
it, and they therefore report that the stockhold-
ers, in duty to themselves, can not oppose the
last annual report, especially that part of it

treating of the sale of the road.

In view also of the facts, that if the sale of
the road is sustained, a large proportion of
the third mortgage bonds and income bonds,
will be entirely lost to the holders thereof,

and in that respect, reduced to the level of the

stock, the committee recommend that the

Board take measures to enlist them in the ef-

fort to recover the road.

The committee recommend the adoption of

the following resolution, to wit:

Resolved, That this report be presented to

the Board of Directors, as expressing the sense

and wishes of the stockholders.

All of which is respectfully submitted.

LUCIUS DESHA,
PETER ZINN,

' JOHN E. STEVENSON.
Covington, Jan. 24, 1860.

Mr. Zinn incved that the report be received

and concurred in. Adopted."*
Gen. Desha said he had a resolution which

he desired to offer. He deemed it an act of

justice to the late Treasurer of the road, and
hoped it would be adopted. By the annual
reports of the President for 1857 and 1858, to

the stockholders of the Covington and Lex-
ington Railroad, it appeared that there was an
unadjusted balance of some $78,000 due the

Company from Mr. Walker, and the impres-
sion had gone out into the world that Mr. W.
was a dofaulter to that amount. From the re-

port of the President for the past year, it ap-

pears that Mr. Walker was not a defaulter,

but that there was a balance in his favor due
from the company, of some few hundred dollars.

The resolution which he proposed to submit
to the meeting, briefly set forth these facts and
exonerated Mr. W. from any blame which
might be attached to him.

Mr. Finnel said he hoped the resolution

would be withdrawn, that the matter might be
referred to a committee to report upon. He
suggested this course with a view that full jus-

tice should be done Mr. Walker.
Gen. Desha consented to withdraw his reso-

lution, and on motion of Mr. Tennel, Messrs.

Desha, Mooar and Haines were appointed as

such committee.
The committee then^Jetired, and in a few

minutes returned, and through their chairman,
Mr. Desha, submitted the following

:

Mesolved, That inasmuch as the annual re

port of the President and Directors of this

Company, for the years 1857 and 1858, shows
unadjusred balances in the hands of Samuel
J. Walker, late Treasurer and Bond Agent of
said Company, and from said reports the im-
pression had gone forth to the world, that

said Walker has held funds in his hands be-

longing to the Company, and inasmuch as the
report of said President and Directors, sub-

mitted on the 23d of Dec, 1859, shows, on the

contrary, that the said company is really in-

debted to said Walker, both on his account
as treasurer and as Bond Agent, in all to the

amount of about $40,000, we consider it but a
simple act of justice that these facts should

be made known to the world, and that the

thanks of the company are due to the said

Walker for his fidelity and indefatigable ex-

ertions iu her behalf when engaged in her
service.

Mr. D. Moore said he hoped the repor- of
the committee would be adopted unanimously.
He then alluded to the original trouble

through which the road had passed when the

Directors despaired of its completion, and at a
time when they were heavily involved on ac-

count of individual endorsements with Mr. W.
for the road, and were threatened with a loss

of their entire fortune. When these troubles

were bearing most heavily on the Board, Mr.
Walker, with his means, credit, and untiring

energy, succeeded in carrying the road through
to completion, thus securing the road, and
saving the Directors by purchasing certain

sections from the Company, and paying a
large indebtedness by which the Directors
were bound.

Mr. Benton, the former President of the
Company, was glad to see this report present-
ed, and hoped it would be passed without a
dissenting voice. He remarked that he was
in the Board at the time referred to by Mr.
Moore, and could bear testimony to the very
valuable services rendered to the Directcrs by
Mr. Walker. That gentleman had devoted his
time, his means and his energy to securing
the completion of this road, one of the most
important in the country,and but for those ex-
ertions, he very much doubted whether the
road would ever have been completed. In his
ambition and determination to carry the work
through, he made heavy sacrifices and losses,

which have never been made up to him. Mr.
Fennel also spoke in complimentary terms of
Mr Walker. He said he was gratified to tee
this report coming from the source it did, and
alluded to the exertions of that gentleman in
behalf of the road, attributing to him, in a great
measure, the completion of the line.

The resolution was unanimously adopted,
and the meeting adjourned.

EFFICIENCY OF CONTINUOUS AND
SELF-ACTING BRAKES FOE RAIL-
ROAD TRAINS.

[A paper read before the British Association, 1859.

J

Of late years various improvements have
been introduced upon railways, to diminish
the dangers of traveling, and attention is now
specially directed to the increase of the re-

tarding power for trains by various kinds of
brakes. From an early period in the history
of railways, it was seen that few objects were
more important for ensuring the security of
passengers, and reducing the loss of time oc-
casioned by stoppages, than the attachment
of some means of destroying the momentum
of trains with ease and rapidity : that is, in
the least time and in the shortest distance.
The less the time requisite to brake a train,

the longer the steam may be kept on in ap-
proaching a station and tie less is the loss of
time in stopping. And the shorter the dis-

tance in which a train can be brought to a
stand, the less danger is there of collision with
obstructions on the line perceived not far off

ahead. It is already allowed by many of those
connected with railways, and has been ex-
pressly stated by the Lords of the Committee
of Privy Council for Trade, that the amount
of brake power habitually supplied to trains
is in most cases insufficient, and their Lord-
ships enumerate thirteen accidents from colli-

sion occurring in 1858, the character of which
they consider would have been materially mo-
dified, if not altogether prevented, by an in-

creased retarding power under the command
of the guards of train.

Upan this subject the most important com-
munication hitherto made has been the Re-
port prepared by Colonel Yolland for the
Railway Department of the Board of Trade,
and containing a large number of experi-
ments with heavy trains at high velocities.

The brakes with which Colonel Yolland ex-
perimented were those which, as improve-
ments on the common hand brake, have hi-

therto commanded most success. These were
the steam brake of Mr. McConnel, the conti-

nuous brake of Mr. Fay, the continuous and
self-acting brake of Mr. Newall, and the self-

acting brake of M. Guerin. The general con-
clusions to which Colonel Yolland was led by
his experiments resulted in the recommenda-
tion of the brake of Mr. Newall; and for heavy
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traffic, a provisional recommendation of the

brake of M. Guerin.

From a misunderstanding caused by this

Report of Colonel Yolland arose the necessity

for some further experiments on the similar

brakes of Mr. Fay and Mr. Newall ; and these

I was called upon to arrange and carry out,

by the directors of the Lancashire and York-
shire Railway. I propose to lay before the

Association a brief abstract of these experi-

ments, with some remarks upon the conclu-

sions to which they gave rise.

It will not be necessary here to describe

minutely the details of the construction of
thesa brakes. They consist essentially of a
series of brake blocks acting upon every wheel
of the carriages of the whole train, or some
part of the train, the brake blocks being sus-

pended as flaps or placed on side bars beneath
each carriage, as in the ordinary arrangement
of the guard vans. But whereas it would be
both expensive and inefficient to work these

brakes with a guard or brakesman to each car-

riage, both Mr. Fay's and Mr. Newall's patents

provide for a continuous shaft, carried the

whole length of the train beneath the framing,

and with suited jointed couplings between each
pair of carriages, so that they may be undis-

turbed by the rocking motion of the train or

the action of the buffers. In this way the

whole of the brakes may be worked by a single

person at either end of the train communi-
cating his power to each brake through the

agency of the continuous shaft

Again, there have been applied, in the first

instance by Mr. Newall and subsequently by
Mr. Fay, powerful springs beneath each car-

riage, connected with the arms of the rocking
shaft, by means of which the brakes lire made
to act instantaneously throughout the train,

on the release of a catch or disengaging coup-

ling in the guard's van. The value of this

provision for the immediate and simultaneous
action of the whole of the brakes, in cases

where an obstruction is perceived upon the

line, will be at once evident. It is one of the

most important features of these brakes.

In carrying out the views of the directors

of the Lancashire and Yorkshire Railway
Company, it was arranged, in order to test the

relative efficiency of these brakes, to have a
series of experiments upon the Oldham in-

cline of 1 in 27 on this gradient. A train of
carriages fitted with Mr. Newall's self-acting

slide brakes, and a similar train fitted with

Mr. Fay's continuous flap brakes, were started

in turn, and after having passed over a mea-
sured distance by the action of their own gra-

vity, the brakes were applied, and the distance

along the line in which the trains were re-

spectively brought up was carefully asertained,

as a measure of the retarding force of each.

The trains employed consisted of three weigh-

ed carriages each, and having been placed

upon the incline, they were started by remov-
ing a stop. Having then descended a previ-

ously measured distance with a uniformly
accelerating velocity, they passed over a de-

tonating signal, which conveyed notice to the

guard to put on the brakes. Then the train

having been brought to a stand, the distance

from the fog signal to the point at which the

train stopped was measured, and the train

brought back for another experiment. In this

way it was easy to obtain an initial velocity

of 50 feet a second, or 35 miles, before apply-

ing the brakes.

Unfortunately, the day upon which these

experiments were made proved misty and fog-

gy, with rain at intervals, so that the rails

were in the very worst condition for facilitat-

ing the stoppage of the train. The signifi-

cance of this fact will be seen on comparing
the retarding power of the brakes in these ex-
periments with those made in fine weather.
Reducing the results, we find that the re-

tarding force exerted by each brake in terras
of a unit of mass, was equivalent t« the num-
bers in the following table:

EXPERIMENTS ON THE OLDHAM INCLINE.

MR. NEWALL.
Velocity of Time in

No. of train in stopping Retarding
experi- feet per in force of
ments. second. seconds. brake.

1 25-71 14 1-38
2 311-00 16 103
3 37-50 17 1-70
4 42-85 25 1-69
5 42-85 14 2-01
6 48 38 19 1-78
7 52-94 17 8-04

Mean 1'74

MR. FAY.

Velocity of Time in
No. of train in stopping Retarding
experi- feet per in force of
ments. second. seconds. brake.

1 25-71 13 1-91

2 30-UO 13 179
3 37-50 14 1-81

4 41-37 15 1-78

5 40-65 12 2-02

6 48-38 25 178
7 50-00 17 191

Mean 1-85

The general result of these experiments
gives a retarding force of 1'74 lbs. per unit of
mass for Mr. Newall's brake, and L85 for Mr.
Fay's. Or, in other words, Mr Newall's brake
exerted a retarding force of 121 3 lbs. per ton
weight of the train, and Mr. Fay's a retarding
force of 129 lbs. per ton.

I afterward arranged for some further expe-
riments at Southport upon a piece of level rail

between that town and Liverpool. The speed
requisite in this case had to be obtained by
the aid of an engine, which was detached by a
slip coupling at the instant of applying the
brakes. In other respects these experiments
were conducted like the preceding, with fog

signals, and the time noted by stop watches.

The weather, however, was, in this case, fine

and dry, and hence the following results were
obtained in most uniform circumstances.
The triction of the train itself, and the re-

sistance of the air, was ascertained, to amount
with Mr. Newall's train to 6 '4 lbs. per ton, and
with Mr. Fay's train to 104 lbs. per ton.

EXPERIMFNTS AT SODTHPORT.
Slide brakes ; Engines detached.

MR. NEWALL.

Speed in Distance of Retarding
mites pulling up force of

per hour. in yards. brake.
32-72 561 6.77
36-73 77 6-28
43-90 130 5-08
46-15 Hi!? 5-42
52-94 20.H 4-89
54-54 192 4-66
47-37 260f
53-73 222 523
63 16 873 5-55

Mean 5-49

MR. FAY.
Speed in Distance of Retarding
miles puiling up force of

per hour. in yards. brake.
3.5-29 56 • 7-97
43-90 98 7-05
50 00 129 6-94
54-54 144 7-40
54-54 161f 6-59
37-89 97 5-30
60-60 204{ 6-40
50*00 814 6-93

Mean, 6-70

In this case we have a retarding force per
unit of mass equivalent to 5'39 lbs. in Mr.
Newall's brake, and 6.7 lbs. in Mr. Fay's.
Or, in other words, the retarding force of the
slide brakes of Mr. Newall, from eight experi-

.
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ments, at velocities varying from 35 to 60
miles an hour, was equivalent to 3826 lbs.

per ton weight of the train. The retarding
force of Mr. Fay,s slide brake, from eight simi-
lar experiments, at velocities from 33 to 63
miles per hour, was equivalent to 466'4 lbs.

per ton weight of the train.

FLAP BRAKES—ENGINE DETACHED.

MR. NEWALL.
Speed in Distance of Retarding
miles pulling up force of

per hour. in yards. brake.
50-00 132} 6-75
50-00 123 7-28
51-43 193 4 93

Mean, 6-32

MR. FAY.

Speed in Distance of Retarding
miles pulling up foi'ce of

per hour. in yards. brake.

51-43 158i 5-98
61-43 162? 5-88
54.54 184 5-79

Mean, 5-87

These experiments give for the retarding
force of Mr. Newall's flap brake 632 lbs. per
unit of mass, and for Mr. Fay's, 5 87 lbs.

Or, in other words, the retarding force of
Mr. Newall's flap brake, from three experi

,

ments varying from 50 to 51J mile per hour,

was equivalent to 440 3 lbs. per ton weight of
the train.

The retarding force of Mr. Fay's flap brakes,

from three similar experiments, was 408 '6 lbs.

per ton.

We may illustrate the general bearing of
these experiments by estimating from an aver-

age of the whole experiments the distance re-

quired to stop a train fitted with these brakes,

and detached from the engine:—A train would
be stopped at a velocity of

20 miles an hour in .. 23*4 yards.
30 " " 52-9 "
40 " " 938 "
50 " " 146-8 "
60 '• " 211-5 "

The last table exhibits, in a very clear man-
ner, the advantages of this class of brakes, in.

which the whole weight of the train aids in.

destroying the momentum of the mass instead

of the weight of one or two guard vans only.

It may be impossible in long trains to apply
these brakes to every carriage; but at all

events, in the ordinary traffic, three times the

present amount of brake power may be em-
ployed with ease.

On the score of economy, also, the system
appears to encourage its application. From,
experiments which have been made, it appears
that the wear of the tyres is far more uniform
and equal, because the springs may be so ad-

justed as not to cause the wheels to skid.

The managers of the Fast Lancashire Rail-

way states that with two trains running toge-

ther between Salford and Colne, the carriages

fitted with continuous brakes traveled 47,604
miles before the wheels required turning up;

whilst an ordinary brake van, runniug the

same distance, had to have its wheels turned
up three times in the same period, three-

eighths of an inch being taken off each
time.

EXXERIMEMTS AT SOUTHPORT.

Engine not detached from the trains.

MR. NEWALL. MR. FAY.
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Miles. Yeards. Miles. Yeards.
33-96 124"- 31-8 12J?
37-11 109f 33-86 137 } Engine and tender.

41-86. 221 41-86 192? J Tender brake applied.
51-43 274 Tank engine.
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It will be observed that on most through

lines the trains travel on some portion of the
distance at the rate of 60 miles an hour; and
in the event of an obstruction half-a-mile in

advance a collision would be inevitable unless
the driver has the power and the presence of
mind to act with promptitude. Now, at 60
miles an hour there is only 30 seconds, or half
a minute, to effect that object, and it is quite
impossible to apply.the brakes in their present
state before the train—in such a precarious
position—is in actual contact. Assuming,
however, that brakes upon the principle of
Newall aud Fay were attached to the engine
as well as the train, and that the driver had
the power of instantaneous application, by
liberating a spring, it is evident that instead
of the train dashing forward to destruction,
the momentum might be destroyed in a dis-

tance of less than 500 yards, and that without
injury to life or property. Besides, the appli-
cation of the electric telegraph, which prevents
on most through lines more than one train
being on the line between the stations, is a
great additional security, and that united to
the continuous brake applied to the engine as
well as the train would, when united to a
more perfect system of signals, render colli-

sion next to impossible.

THE SUEZ CANAL.

The long pending question of canalizing the
Isthmus ot Suez seems likely at last to meet
its solution. France, Kussia, Austria, Prussia,
and Sardinia, have made a joint demand upon
Turkey for power to commence the undertak-
ing. The Sultan, however, for the time being
withholds his assent, referring the applicants
to the British Government, at whose request
he had previously engaged to disfavor the pro-
ject. It is now a secondary consideration
whether the scheme is practicable. George
Stephenson has said that it is an impossibilty.
M. Lesseps says confidantly that it can be done,
and is prepared with both the financial and
engineering requisites for realizing his idea.
Be this, however, as it may, the leading Pow-
ers, all except England, have resolved on mak-
ing the experiment, and the British Govern-
ment and its friend the Sultan must yield to
their decision. If England withstands the
joint Powers, their remedy will be to brino- the
question into the Congress, when a united vote
will easily carry it. It is. not, however, easy
to conceive why the British Government should
he opposed to the proposal. It is reasonable to
expect that, as a free trade country, England
would be prepared to remove every obstacle
to the movements ofcommerce whether they ex-
isted in the form of legislative enactments or of
natural obstacles. As the greatest commercial
country in the world, she hasmore advantage to
expect from a shortening of the route to the
Eastern markets to the extent of some thou-
sands of miles, than any other nation. Indeed
it is just the sort of a project for England to
originate, and one of the last for her to oppose.
Every advantage that the canal would afford
to any other country would be conferred upon
her in a still larger ratio. She would have a
direct route to her immense Indian Empire,
and to the markets of her Australian Colonies
which alike for the purposes of commerce or
of protection would be of incalculable value.
Even if it be true, as has been asserted by a
commission of tho Government of Holland,
that—owing to the uncertainty of the winds on
the new route as compared with that of the
open Atlantic,—an ordinary sailing vessel
would lose 20 days out and home, via Suez,

|

besides the tolls of the canal and the extra cost

of insuranc eon the Red Sea, yet it does there-

from follow that great commercial and political

advantages would not accrue to England by
opening the proposed route. There is a power
now that can impel our vessels across the wa-
ters independently of the chances of the ele

ments, and if sailing vessels could not carry
advantageously by way of the Isthmus, why not
employ steam? If it be answered that steamers
would so enhance the cost of freight as to ren-
their use impracticable for carrying merchan-
dise, we point to the shipping trade as between
the United States and Great Britain, in which
every year steamers are rapidly lessening the
the cargoes of sailing ships. English shippers
would find the great saving of time to be worth
all the extra freight and insurance, and the
necessary heavy canal dues connected with the
new route. But even if were true that the
carrying of heavy freight by the proposed route
were impossible, yet the large m?il and pas-
senger traffic should surely render the project
worthy of the hearty support of the British

Government. Possibly England may be timid
about opening such a ready gateway for the
passsage of hostile arms to her Eastern posses-
sions; but it is to be remembered that what-
ever assistance might be given by the canal to

a warlike movement by any European Power,
would be equally advantageous for the ready
transport of her own troops. We are reluctant
to believe that a country so eminently under
the control of a broad commercial spirit as is

England, can be found long persisting in op-
position to a scheme which would not only be
one of the greatest efforts of modern engineer-
ing, but an equally important amelioration of
the interest of international trade. She goes
to the Paris Congress as the disinterested re-

presentative of Italian freedom, surely she will

not appear there also in the anomalous posi-

tion of a selfiish commercial monopolist. There
is a chance for England to quietly back out of
the positiou she has not yet decidedly assumed

;

and for the sake of her reputation it is to be
hoped that she will do so. An impression pre-

vails with that government that the scheme is

impracticable; be it so, that is a Utopia; still

so long as the project is undertaken by Conti-
nental capital, why intrigue with the Sultan
to prevent its realization? There is at last a
bare chence of success even according to

George Stephenson, and if upon the strength
of a shadowy possibility another country thinks
proper to commence the work, England should
at least commend the enterprise of her neigh-
bor, if she did not think proper to share its

risks. There is no single aspect in which the

apparent possition of England on this question
appears creditable; until, however, she shall

have fully declared herself upon it, fairness

demands a partial suspension of judgment.
In these times of engineering skill and trading
dispatch, it is a discredit to the enterprise of

European capitalists that their ships should
have take a long semi-circular route to the
East, when by constructing a canal about one
fourth the length of the Erie they could open
a diametrical course leading direct to the whole
Eastern Hemisphere. The possibilty of the

work is demonstrated by the fact that it has
been already done under much less favorable

circumstances. During the times of the

Ptolemies a canal was in existence, which af-

terward fell into disuse, and can now be only
indistinctly traced. With inferior appliances,

and less necessities, the ancients could chan-
nel the Isthmus, and is modern Europe to con-
fess its incompetency to the undertaking ? We
suppose the Isthmus of Suez has a natural
right to its position as a separatist between the

East and West; but it seems as though it had
been thrown there by a freak of nature to test

the enterprise of the inhabitants of the West-
ern hemisphere, and to show with what trifles

she can defy the power of her boastful son.—Economist.

THE PORT ROYAL RAILOAD-

By an enactment of the Georgia Legislature,
a charter has been granted to continue this
road from the South Carolina side of the Savan-
nah river near the Sand Bar Ferry, to the city of
Augusta. This was the only link wanting to
make this one of the most important enter-
prises in the Southern country. The Charles-
ton and Savannah Railroad now is in operation
to the fifty-five mile station from Charleston.
It is proposed to run the Port Royal Road
from some point between the fifty-two and fifty-

five mile stations to Augusta. The estimated
distance will not exceed 80 miles This, added
to the 55 miles to Charleston, will make the dis-

tance not over one hundred and thirty-five miles
from Charleston to Augusta. This is an ex-
treme calculation, and even at this, the dis-

tance will be shorter by a few miles than the
South Carolina Road, as now run over between
those cities. This road will go through a new
country—a country a that has hitherto con-
tributed but little to the trade of Charles-
ton. Its contiguity to the Savannah river na-
turally draws its trade in that direction, and it

has hitherto paid tribute to. Savannah. This
portion of Barnwell District is wealthy, and
the people are able to do much toward the
construction of this road. The road is to run
between the great seaport of the South
Atlantic and the most flourishing inland town
in the South. The country through which it

is to pass is as well adapted to the easy con-
struction of a railroad as any other portion of
the globe. All the facilities for construction
are scattered broadcast in profusion along the
line, and there are no obstructions whatever
in the way from the Salkahatchie to the Sa-
vannah. If this road is to run from Charles-
ton to Augusta, why thenameof "PortRoyal?"
The solution is very easy. The exclusive char-
ter given to the South Carolina Railroad pro-
hibits any other road being built between
Charleston and Hamburg, within a distance of
twenty miles of that road.' Ihe monopoly was
complete. The charter for the Charleston and
Savannah Road was granted. This opened
the way for a branch Road to Augusta, at a
distance beyond the " twenty miles " from the
South Carolina Road. As the junction would
be near the Pocotaligo, which is one of the
streams that form the head-waters of the har-

bor of Port Royal, it was perfectly natural, and
competent to " give it that appellation. Nor
was this the only reason—the harbor of Port
Royal is equalto that of New York, and ex-

ceeds in capacity every other port South of
that city. It was designed to attract attention

to this fact, and to demonstrate that this of a
necessity must be a very important Road; for

if Charleston could not achieve for herself and
the South commercial deliverance, an account
of her shallow Bar, that here, at Port Royal,
at a distance ofonly one hundred and ten miles

from Augusta, any vessel that could reach the
docks of New York, could enter and lie along-
side of the wharves at Prrt Royal. The im-
portance of this road to both Charleston and
Augusta must be admitted ; and as the friends

of this project are in earnest, and are now
preparing to take active steps in its further-

ance, we would invite the consideration and
scrutiny of the public to its claims and capabili-

ties. E.

— Charleston Mercury.
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Receiver's Sale of the Marietta -and
Cincinnati Railroad.—The Receiver of the

Marietta and Cincinnati Railroad advertises

the property of the Company, including the

road, the right of way, machinery, and every
thing belonging to the corporation, -for sale at

the Court house, in the city of Chillicothe, on
Saturday the 25th day of February next, be-

tween the hours often and four o'clock. The
sale will be made under the recent decree of

the Court, of which we have already published
a synopsis, and which provides that the pro-

perty shall not be sold for a less sum than

$200,000, the highest bidder being, required

to deposit with the Receiver the sum of $100,-

000 in cash, or $500,000 in first mortgage
bonds of the Company, as security for the pay-

ment of the bid, which deposit is to be forfeit-

ed in case the conditions of the terms of sale

Ere not complied with.

POUT ROYAL RAILROAD.-!?0- 2.

A newspaper writer who advocates a parti-

cular railroad project must, of necessity, go
over the same prominent points of the enter-

prise he is advacating, and, therefore, must be
liable to the charge of repetition. It is essen-

tial to a clear understanding of the subject,

that every special article written should be ren-

dered intelligible to the casual reader, who may,
perchance, be induced to take interest in such
an enterprise. The constant readers of the Mer-
cury, who have done the writer of these various

articles which have appeared from time to time
in its columns on this subject the honor of read-

ing them, will, therefore, over look what to him
may appear to much repetition. Now that ac-

tual operations are about to begin, it is very

important that each point in this enterprise

should be exhibited to the every interest that

is to be benefited by it in its strongest view.

And first, what benefit is it designed to bestow
upon the city of Augusta? At a very recent

meeting of the inhabitants of Augusta, at which
a number of the most prominent citizens were
present, very decided and spirited resolutions

were adopted for the purpose of extending rail-

road connections to Macon. This movement
indicates what importance the people of that

city attach to railroad connections, as Augus-
is now joined with Macon, though by a tortuous

road. She has another road to Chattanooga,

aud another to Columbus. She has proposed
extensions by railroad along the Savannah
valley to the mouth of the Blue Ridge at An-
derson. If this Blue Ridge Road is finished,

this line would be one of the short outlets to

the ocean from the Tunnel. Augusta has now
one railroad to Charleston and one to Savan-
nah, and in addition to these, she has the Sa-

vannah river navigable to her wharves for a
greater portion of the year. Yet, with these

pathways to the ocean, her commercial facili-

ties have been hampered for want of a rival

road and cheaper transportation to the sea-

board. If Augusta desires a larger share of

intercourse with the cities and towns beyond
her, it will be absolutely requisite that she shall

have greater facilities of access to the ocean.

For her the most feasible and the most economi-
cal method of constructing this outlet is to en-

courage the Port Royal Railroad. It will tap

the Charleston and Savannah Railroad at a
distance of about fifty-two miles from each of

those cities, making the distance both to

Charleston and Savannah as short from Au-
gusta as it is now to those cities, either by the

Waynesboroujh or the South Carolina roads.

This Port Royal Road will furnish Augusta
with two roads, both to Charleston and Savan-

nah. She will enjoy the benefit of rival roads,

instead of, as now, contending against mono-
polies. But how infinitely beyond all other

enterprises would this Port Royal scheme loom
up in importance to the interests of Augusta,
when this same deep harbor at Port Royal be-

comes, as it one day must be, the great mart
of the cotton region! Augusta will then be
only 110 miles to deep water. Much nearer
than Columbia—-nearer still than Macon—her
geographical position would make her one of
the portals through which the products from
the fertile West are destined in the future to

pass through by this, the shortest, pathway to

the Eastern Continent. If Augusta is but true

to her interests and her destiny, a great future

is before her. Let her join heartily in this en-

terprise, and at a comparatively small outlay,

open for herselfanother road to the ocean. E.— Charleston Mercury.

Marietta & Cincinnati Railroad.—It will

be remembered that this road with all its equip-

ment, real estate and property of every de-

scription is to be sold on the 25th of next
month. It has transpired that during the re-

cent visit of Noah L. Wilson, Esq., to Europe
a complete understanding was had with regard
to the future of this really great line in the

event of an order of sale by the Courts of
Ohio. Immediately upon the return of Mr.

Wilson all opposition to a sale on the part of

the Company was withdrawn, and the Court at

Chillicothe ordered a peremptory sale. A Com-
pany is now nearly formed embracing the pe-

cuniary ability to bid the minimum amount-
prescriped in the decree, and the class of men
whose names will give character to the enter-

prise. It is understood that, upon compliance
with certain terms, the reasonableness of which
is conceded on this side, and the procurement
of an act of the Legislature, to which there

can be no objection from any quarter, the bond-
holders will be prepared to advance a sum of

money sufficient to complete the permanent
way of the Marietta and Cincinnati road be-

tween Loveland Junction and Belpre, opposite

Parkersburg. The bridges will be rebuilt, the

shoter tressels perpetuated, and the tunnels fin-

ished for the scheme'embraces the perfection of

the line from Athens to Belpre via Scott's Land-
ing. We regret that the Hocking Valley line to

Belpre direct has not been adopted, but, at the

same time, remark that it is due to the men
who have so persistently struggled at home and
abroad for the completion of the great Railroad

of Southern Ohio, that their tenacity for the

original conception of the road as a line to

Philadelphia as well as to Baltimore, should be
respected everywhere. Adopting this original

idea of the Marietta and Cincinnati road as

having, at the city of Marietta, an alternative

connection with the Baltimore and Ohio via

Parkersburg, and the Pennsylvania Central via

Wheeling, the policy of perpetuating the pres-

ent Athens and Marietta line must be approv-

ed.— Cin. Com.

New York Central Railroad.—In the year

1856, the Central Railroad did a very large

freight business, but, notwithstanding all this,

the year just closed has been far more pros-

perous. It- has delivered at Albany, 4,000

cars of freight more than during any former

year.

J8@" The projeet of extending the Evansville

and Crawfordsville road from Terre Haute to

Rockville, we see it stated, does not seem to

move along very rapidly.

Cumberland River Railway Bridge.—The
bridge over the Cumberland river at Nashville,
recently completed by Bristol, MeCallum &
Co., of Cincinnati, is one of the finest struc-

tures of the kind in the country. It is of the

same character of work as the elegant bridge
on the Ohio and Mississippi Railroad over
Millcreek, on the west side of Cincinnati, but
much larger, and is constructed with a draw
for steamers. It is jointly owned by the Lou-
isville and Nashville and Edgefield and Ken-
tucky Railways, though built under the im-
mediate direction and control of the latter.

Its extreme length is 700 feet, made up of
four spans—two fixed, one on each side, and
two draw spans in the middle. Each fixed
span if 200 feet in the clear between supports.

Each draw span is 120 feet in the clear be-

tween piers— they are the largest railway
draws in the world; the one at Rock Island
being second. This is 120 feet wide on one
side, and 116 feet wide on the other. The
total length of draw from one extremity to the

other of the moveable portion is 200 feet;

and its entire weight is computed at 285 tons.

It can readily be turned into position by one
man in four miuutes, and by two or three men
in two and a half minutes.

The bridge superstructure is of the kind
known as the McCallum's Truss; by Gray,

Whiton & Co., contractors. The center pier

on which the immense draw turns is 30 feet

in diameter at the top, 34J feet at the bottom,

68J feet high, and contains 2,295J perches of

masonry.
The eastern main pier is 15} feet high, and

contains l,208f perches of masonry. The
western main pier is Y0J feet high, containing

l,093f perches of masonry. The foundations

of all the piers are laid smoothly upon the

solid rock, in water about 12 feet deep at

mean low water. The extreme rise of water

in the river at the point where the bridge

stands is 57 feet. The total quantity of mate-

rial in the b idge is 6,800J perches of mason-
ry; 354,000 feet of timber, and 160,000 pounds
of iron.

—

Am. Railway Times.
—*-«-«-»-*-

American Stock Journal.—The Jan. 1860.

number of this valuable Journal is on our ta-

ble, and thoroughly filled with matters interest-

ing to the Stock Raiser and Farmer.

It is published monthly and at 25 Park Row,

New York, at one dollar per year ; and each

number contains 32 large octavo pages, hand-

somely illustrated. The engravings of the im-

proved Kentucky Sheep and other animals, in

the number before us, are well worth the sub-

scription price.
• m »

—

Laurens Railroad.—Col. H. W. Garlington

having some time ago resigned his office as

President of this road, at a called meeting of

the Directors, in this village, on last Tuesday,

Col James H. Irby was elected to fill out the

unexpired term of Col. Garlington who was

elected at the same meeting a Director, to serve

until the next regular meeting in September.
—Laurens Herald.

—*«ffln

Keokuk, Fort Des Moines and Minnesota

Railroad.—The Keokuk, Fort Des Moines

and Minnesota Railroad Company have pur-

chased 4,500 tons of iron in New York, to

be delivered early in the spring at Keokuk.

This will be sufficient to complete the track to

a point sixty-five miles into the interior of

Iowa, from Keokuk.
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SOUTHERN PACIFIC R. R.

It is stated that Mr. J. Edgar Thomson, of

the Pennsylvania Railroad, has accepted the

Presidency of the Southern Pacific Railroad;

and that V. K. Stevenson, President of th t

Nashville and Chattanooga, is to act as its

General Agent. Samuel Tate, of the Memphis
and Charleston, is to be Commissioner of the

Land Department.
This is certainly a strong array of names.

All of these gentlemen occupy high positions,

and are widely and favorably known as suc-

cessful men, possessing a wide experience in

railroad affairs. If they all give themselves

heartily to this new enterprise, their well known
energy"and abilities can not fail to accomplish

very important results.

"We presume these gentlemen, if they have

connected themselves with this work in the

manner stated, propose no half-way measures,

nor the construction of a section of road of

only a few hundred miles in. extent. If they

had no objects beyond this, they could have

found plenty of work nearer home.

One thing is certain. A Pacific Railroad

will never be completed, unless undertaken
;

and all have seen enough of railroads to know
that what had a very small, and often appar-

ently inadequate commencement, ripens, in

time, into a great and successful achievement.

We are not informed as to the plans of these

gentlemen, but we suppose that, in due time,

they will bring out a scheme which shall bear

some proportion to the magnitude of their un-

iertaking. They all know how to build rail-

roads, and the difficulties in the way of their

construction, and have measured well, we pre-

sume, the difficulties before them.

Should they commence their road and push

it vigorously forward, they will have gained

one important advantage. By attracting the

attention of the country, they lay the founda-

tion of a conviction that theirs is the best

route, and they are to be the successful com-
petitors for the great prize. In a moral point

of view, this is a very great advantage, and
one which they will not be slow to turn to ac-

count.

The first point aimed at, we presume, is El

Paso. The territory traversed thus far, 800

miles, is in the State of Texas. Beyond this,

to the eastern boundary of California, the as-

sistance of the general government, we take it,

will be sought. San Diego will be the first

point made for on the Pacific. It has a pretty

good harbor, but it is not San Francisco. That
point, we presume, is embraced in the pro-

gramme. The majority of the people of Cali-

fornia prefer a more northern route, for fear

that should a road be constructed to San
Diego, it would be a long time before it would
reach San Francisco.— American Railroad
Journal.

(From the Galveston News.,

RAILROAD MEETING.

The Houston Tap and Brazoria Railroad

placed on a footing of equality with the

most favored roads in the Stale, and enti-

tled to the State Loan of §6,000 per mile.

Eds. News :—According to previous appoint-

ment, a large and enthusiastic meeting of the

citizens of Wharton county, consisting of both

ladies and gentlemen, was held in the town of

Wharton, on Thursday, the 29th inst., and after

partaking of a sumptuous Barbecue prepared

for the occasion, the company adjourned to the

court-house, when the meeting was organized

by calling Col. David T. Stevens to the chair.

Upon motion, Jas. D. Whitten was appointed
Secretary
The chairman then, in a forcible and pointed

speech, explained the object of the meeting.
That we have met for the purpose of expressing
our satisfaction and thanks to the Legislature
for the aid of the State loan of §6,000 per mile
extended to the Houston Tap and Brazoria
Railway Company An enterprise which af-

fected in no little degree the good of our coun-
ty. That we had also met for the purpose of

returning the thanks of the county to our able
and talented Senator, George Quinan, for the
many and valuable services rendered the coun-
ty in promoting this enterprise. That the ser-

vices of Mr. Quinan, while both in and out of
the Senate, had been the moving power of this

mighty work.

Mr. Quinan was then called for, and through
a deafening applause came forward. And for

an hour and a half addressed the meeting with
that 'orce and eloquence so characteristic of

the speaker.

Jas. D. Whitten then offered the following

resolutions, which were unanimously adopted :

Resolved, That we learn with the greatest

satisfaction the recent action of the Legislature

in relation to the Houston Tap and Brazoria
Railroad Company, in extending to that com-
pany the loan of §6,000 per mile, and placing
it upon the footing of the most favored com-
panies.

That we earnestly impress upon said com-
pany the immediate prosecution of their work,
and will extend to them our cordial co-opera-

tion in this undertaking, so necessary to the

progress of our county, and we call upon our
fellow citizens of the neighboring counties to

come forward and co-operate with us in this

work.

Upon motion it was then resolved that the

proceedings of this meeting be published in

the Democrat & Planter, and Galveston News,
and that all papers friendly to the cause be re-

quested to publish.

Upon motion the meeting then adjourned.

DAVID T. STEVENS, Chairman.
Jas. D. Whitney, Secretary.

The Railroad Bridge.—We visited our new
railroad bridge, a day or two since, and took a

walk from one end to the other, and back again,

making a nice little trip of near four miles.

—

The work was nearly completed, only some two
hundred feet of stringers being required to fin-

ish the wood work, ready for the iron, which
will be laid immediately, and we hope to soon
hear the shrill shriek of the locomotive, and
the rumbling of car wheels in our midst. The
work upon the bridge has been executed in the

most substantial and creditable manner, and
could means be devised to protect the piles

from the ravages of the marine worms, twenty
or more years would pass ere a new bridge

would be required. The draw, which is about
140 feet in length, and of great strength, is so

nicely adjusted, that one man only is required

to open and close it.

The water for two-thirds or more of the dis-

tance across the bay, (9600 feet, or about 1000

feet less than two miles,) averages only about

three feet in depth, consequently, an embank-
ment could easily be made for a portion of dis-

tance, leaving space enough open to admit of

the ebb and flow of the tide, or the free pas-

sage of the water during a severe storm. By
this means the piles would be protected, and
only the unprotected ones would ever have to

be replaced. By some, it is thought that an

embankment would prove such a barrier to the

free discharge of the waters of the bay, that a

sudden norther, after an east or south-east

wind, would force the accumulated waters

across the Island into the Gulf, thus causing

the destruction of our Island; but this is a
mere conjecture, and might or might not prove

true.

We would suggest that two or three good
coats of coal tar, put on hot, covering all the

upper and exposed portions of the bridge,

would add greatly to its durability, if not

beauty.

The bridge has cost our city §100,000—ten

dollars and forty-two cents per foot— and we
doubt not but what our citizens will be repaid

four-fold within the next five years, by the in-

creased business derived thereby.

—

New Or-

leans Delta.

RAILROADS IN WISCONSIN.

Editor Railroad Journal;

Dear Sir:—Enclosed I send yon an Act passed by the

last Legislature of Wisconsin, which has an important

bearing on the foreclosure of railroad mortgages in that

State.

As eastern parties have commenced proceedings of fore-

closure against several railroads in "Wisconsin, the publica-

tion of this Act in your Journal at this time may be of ser"

vice. I am informed by good legal authority this law is

binding on trust deeds or mortgages of railroad property

executed by its passage as well as those after.

Yours truly

C. H. Roberts.
AN ACT to amend chapter seventy-nine of the revised

statutes, entitled, " Of Railroads,"

T/l6 people of the State of Wisconsin, represented in

Senate and Assembly, do enact as follows

:

§ ]. Section thirty-eight of chapter seventy-nine of the

revised statutes is hereby repealed.

$ 2. In case of any sale of any railroad, or of any por-
tion of any railroad, with its appurtenances, property,

right of way, franchises, and privileges, or any of them,
under and by virtue of any trust deed or mortgage, now ex-
ecuted, or that may be hereafter executed, upon the same,
such sale, when made in accordance with the provisions

contained in such trust deed or mortgage, shall be absolute,

unless the said company, or any subsequent encumbrancer,
shall, within one year from and after the date of such sale,

redeem said railroad and property so sold, by paying or de-

positing the amount of the purchase money on such sale,

and the cost of such sale, and the interest thereon, at the

rate of ten per cent, per annum, with the trustee or party

making the sale, or with the court in whicli the decree or-

dering said sale is entered ; and any such sale shall not be
required to be made in accordance with any other law of

this State for the sale of real estate under the foreclosure

of mortgages, or otherwise.

§ 3. The party so redeeming shall pay to the purchaser

or purchasers at such sale, the value of all substantial and
necessary improvements made by such purchaser or pur-

chasers after the sale, whether in the further construction

of said road, or for the better use and enjoymen; of the

same, with interest thereon, as hereinbefore provided, with-

in sixty days after the value of such improvements has

been agreed upon between the parties interested. And in

case they can not agree, the same shall be determined by

three commissioners, who shall be competent engineers,

and who shall be appointed by the chief justice of the Su-

preme Court, on the application of either party interested,

on ten days notice of such application.

$ 4. It shall be the duty of such commissioners, immedi-

ately after their appointment, to proceed to ascertain and
appraise the value of such improvements, under oath, in

such manner and upon such testimony as they may deem
proper, and with all possible dispatch to report the result

of their deliberation, together with all evidence taken by

them, to the clerk of the court where the decree of sale was

entered ; and in case the sale is made by virtue of any pro-

vision in such trust deed or mortgage, such determination

and report shall be filed with the clerk of the Supreme
Court- The decision of any two of such commissioners, so

filed, shall be final an I conclusive between the parties, as

to the amount to be paid for such improvements.

$ 5. Upon depositing the sum of money named in such,

report, with the clerk of the Circuit or Supreme Court, as

tlie case may be, the person so redeeming shall be entitled

to the full possession, enjoyment, and occupance of said

road.

§ 6. The provisions of sections two, three, four and five

of this act, in so far as they authorize any redemption after

the sale of any railroad, or any portion thereof, with its ap-

purtenances, shall not be applicable to any mortgage here-

tofore executed by the Chicago, St. Paul and Fond du Lac
Railroad Company, but the sale of the railroad of said

company, when made in accordance with the provisions

contained in any trust deed or mortgage now a lien upon
the same, shall be absolute and final.

$ 7. This act shall take effect and be in force from and af-

ter its passage.
Approved March I 185D.
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MONETARY AND COMMERCIAL-

The past week has been marked by a decided change in

the aspect of monetary affairs. It opened with a very

stringent market, currency was scarce, and the discount

houses were unable to take the amount of paper offered.

This threw a great deal of good paper on the street, at high

rates. Towards the close of the week matters began to

amend, and we may now quote the market easier than it

has been before during the winter. Rates rule at before

regular transactions at 10 to 12 per cent., outside rates 15

to 24.

Exchange on the East which has been ruling as high as

J premium at the close of the week declined to & to ft sell-

ing. New Orleans £ buying to £ and 1 prem. selling.

The market for provisions has been firm during the week.

The demand, although not unusually large, has been

fair. Dealers, however, anticipate a decided increase of

trade.

Matters at the East have also passed the culminating

point, and money is quoted easier than for some time past.

Stocks have improved during the week.

New York and Erie.—We give the entire report of Mr.

Marsh, Receiver of this Corporation, as most of the items

are of Interest to Railroad men :

Monthly Statement of the Receiver of the New York
and Erie Railroad Company,

RECEIPTS.
Nov. 30—1859.

To balance per last report $176,736 77
Less Bills for supplies omitted 14 81—176,721 96

Dec. 31 :

Rents collected 1,070 00
Old rails sold 20,003 30
Discount on currency 66 25
Acceptances issued for wood 2,-104 14

Ontario Steamboat Co..
Northern R. R. Co
Car keys loaned conductors
Charter of Steamer
Damaged goods, etc, sold

freight and passenger receipts. ..

27 20
111 60
10 00

300 00
555 85

6(18,791 54

Total receipts $810,061 35
DISBURSEMENTS.

Dec. 31, 1059.
By interest on First Mortgage Bonds $151,725 00
By Paymaster for Expenses 222,32 1 84
By charges on Freight 16-1,308 98
By Long Dock Co. for interest 35.468 68
By acceptances foi supplies 4,856 64
By D S. Magiefor Coal 702 00
By Winslow, Bush & Strong ac. judgment 15,000 00
By Rent Chemung Railroad .' 2,500 00
By Rent Elm., Jeff. & Can. Railroad 2,0f-3 84
By sundry ticket balances 9,4U2 75
By interest on acc't and disc't on unct. money.
By sundry bills for supplies, etc 123,545 81
By amount applicable to pay interest on First

Mortgage Bonds 55,515 00

$782,866 43
By balance on hand 27, 176 00

Total $8 10,061 43

The business of the North Pennsylvania Railroad for t6 _

last two months of 1839, shows as follows :

November, 1869....*. $31,780 38
December, 1859 31,209 y8

Total 62,989 66
Same time last year 51,957 94

Increase 11 ,031 72

Or rather more than 21 per cent.

The New Jersey Railroad and Transportation Company
have declared their usual semi-annual dividend of 5 per

cent., payable on 1st of February next, leaving a surplus of

net earnings for tbo year amounting to $196,000.

The gross earnings of the Road foi 1859, are $1,025,000
Current expenses, repairs, operating road, etc- . 382,000

Net earnings $843,000
Making a ratio of 36i per cent, of expenses to gross

earnings.

Westward-Bound Freights to Detroit.—The fol-

lowing is the schedule of rates upon Weatward-bound
freights from the points named to Detroit

:

1st class. 2d class. 3d class. 4th class.
Per 100 lbs. Per 100 lbs. Per 100 lbs. Per 100 lbs.

Boston $1 30 $1 03 $0 75 $n 56
70 50New York... 1 20

Buffalo 50
Susp. Bridge. 50
Toronto 50

95
40 30
40 so
40 40

Reduction in all Rail Rates from New York to

Nashville.—At a meeting of the general freight Agent9

of the four trunk lines, at the St. Nicholas Hotel, New York,

on Thursday evening last, an important reduction in

freights to Nashville was made. The following is the old

and the new schedule :

From Ifew York to Nashville.

Old 292 177 143 100
New 195 160 120 90

The Southern lines agreed that the river rates from Pitts-

burg to that Point should bo 170, 145, 110, 80.

Annexed is the detail of the earnings of the Galena and

Chicago Union Railroad Company for the first week in

January

:

1859. I860* Decrease.

Freight $8,400 12 $7,219 65 $1,240 17

Passengers 7,19160 4,9112 75 2,288 85

Mails, etc 750 00 750 00

Total $16,40172 12,872 70 8,529 02
*Tvvo Sundays and a Holiday.

The oarnings of the Detroit and Milwaukie Railroad for

1859, were $186,087 in excess of the previous year.

The following is a comparative statement of the earnings

and expenses of the Buffalo and State Line Railroad Com-

pany for December, 1858 and 1859 :

EARNINGS.

Passsngers. Freights. Oth. Sources. Total.

185R $27,292 84 $52,61124 $1,174 20 $81,078 28
1859..... 27,034 33 55,130 41 1,416 19 1-3,880 96

Increase 2,819 20 24199 2,802 68
Decreass. 258 51

EXPENSES.

Construe- Maintaining Repairs
tion. Road. Machfry. Operating. Totals.

1858.. $543 51 19,772 98 4.538 36 20.179 50 45,033 85
1859 15,684 87 5,296 46 14,550 68 35,53151

Inc 758 10

Dec... 543 51 4,083 61 .... 4,628 82 $9,502 34

T/te Pottsville Miners'1 Journal of Saturday publishes

its annual review of the Coal Trade of the United States for

1859. The following table will show the amount sent to

market from the several fegions:

Schuylkill Region.

1S58. 1859. Inc. Dec
Tons. Tons. Tons. Tons-

By Reading R. R.. 1,5 12,669 1,632,933
Trevorton Coal 23,679

1,609,253 66,584
By Canal 1,823,804 1,872,021 48,217
FromPinegrove.... 76,902 67,841 9,621

Total 2,943,435 3,058,015 114801 9,621
9,621

Increase in 1869. 105,180
Lehigh Region.
By Canal 909,000 1,030,659 141,659
By Railroad 471,030 377.652 106,022
Shamokin Region 135,893 180,753 44.800
Wyoming Region.
Canal.South 807,174 401,634 94,460
Canal, North 39,256 51,914 12,658
Penn. Coal Co 630,056 688,854 58,798
Scrapton, North... 145,164 197,853 52,191
ScraD ton, South... 638,246 632,000 193,823
Del. &. Hudson Co. 14^,789 591,000 342,211
Lnch.& Blooms. It. 40,253 811,000 39,747
Col. Coal & Iron Co 16.541 17,000 459

6,524.838 7.517.510 992,678
6,524,838

Increase 992,678

Semi-Anthracite.
Trevorton 100.6'sn 124,290 17,604
Lykens Valley Co. 72.HI3 67.564 .... 4,834
St. Mt. Company.. 55,417 71,148 15,701
Broad Top 105,478 139,595 25,117

340,009 333,597 58,422
4.834

53,588
Bituminous.
Cumberland Coal.. 640,650 697,466 47,810
Imported 259,3c5 281,208 21,3i3

1,249,550 1 372,271 122.721 "721

1,249,550

122,721
Add Anthracite 952^678

Increase of all kinds 1,115,399

From this table it appears that the whole quantity sent to

market amounted

In 1859to 8,889,787 tuns.
In 1858 to 7,774,388 "

Total increase in 1859 1,115,399 "

Of which anthracite 992,678
Other kinds 122,721

1,115,899 tuns.

The increase from the anthracite regions was furnished

as follows

:

From the Schuylkill region 105,180 tuns.
Lehigh region , 177,182 "
Shamokin 44,800 "
Wyoming Basin 67o,456 "

Total increase in 1859 992,678 "

Of the amount sent to market in 1359 there were

Anthracite 7,515,516
Other kinds 1,872,271

Of the whole supply of anthracite :

Schuylkill County furnished 3,048,6)5
The other regions 4,468,901

Total 7,517,516

THE ANTHRACITE COAL riBLDS.

The first or southern coal district, embracing
the Schuylkill, Pinegrove, and Lyken's
Valley regions, contains 75.920 acres,

The second or middle coal field, comprising
the Lehigh, Shamokin, and Trevorton re-

gions, contain 85,525 acres.

The third, or northern coal field, comprising
the Wyoming Basin, contains 76,805 acres.

Total 2SC,289 acres.

From these regions there were sent to market in 1859 the

following quantity of coal

:

1859. 1858. In. 1859.

First district 3,245,248 3,131,687 013,561

Second district.. ..1,801,955 1,652,905 368.990

Third district 3,731,236 2,135,224 596,012

7,838,439 6,812,767
0,819,876 tons.

1,018.563

Inc. in these dist's.1,010,503

fig?" It is said that the interest of Mr.
Winans, of Baltimore, in the railroad from St.

Petersburg to Moscow, is the principal obsta-

cle to its purchase by the Rothchilds from the
Russian Government. The road cost $100,-

000,000, beside the permanent lien which Mr.
Winans has on it, and the Government hag
offered to sell it for $60,000,000.

Indianapolis and Cincinnati.—The freight

receipts of this road for the third week

of January will be $7,000 against $3,205

in 1858, an increase of about four thousand

dollars.

BO?" In the State of Indiana the total lenght
of roads is 3,500 miles ; completed 2,752, at a
cost of $127,720,000.

STEUBENVILLE & INDIANA R. R,

The following statements are condensed

from the monthly reports of the Receiver

—

Thos. L. Jewett—for the Pittsburg, Columbus

and Cincinnati Railroad Company, made to

the Court of Harrison County, Ohio, in obe

dience to the order of said Court, appointing

him Receiver:

SEPTEMBER.

EARNINGS.

From Freight $15,734 78
" Passengers 13,719 89
" Mails 745 00
" Express 1,180 28

Total Earnings for September 31,379 95

EXPENSES.

For Motive Power $7,385 18

For Maintenance of Way 12,379 83
For Conducting Transportation 5,633 04
For Maintenance of Cars 1,534 04
For Construction and Equipment 1,700 88

Total Expenses for September 28,632 97
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Among the extraordinary expenses for this month were

the following : For renewing Bridges, $3,(568 27 ; for

Arching Tunnel, S3.C66 58, and for new Cross Ties,

$1,680 65.

OCTOBER.

EARNINGS.
From Freights S'3,450 31
" Passengers 11,845 31
" Mails 745 00
" Express , 1,035 65

Total Earnings 27,075 77

EXPENSES.

For Motive Power 37.532 30
For Maintenance of Way 12.638 33
For Conducting Transportation 5.602 65
For Maintenance of Cars 1,816 75
For Construction and Equipmaut S92 47

Total Expenses 2S,5J2 5(1

The following items constitute a part of the expenses of

this month, to-wit : Arching Tunnel, $6,087 42—Renew-

ing Bridges, $1,417 45—and New Cross Ties, $1,029.

NOVEMBER.

EARNINGS.

From Freights $15,343 20
" Passengers 9,13152
" Mails 745 00
«' Express 947 11

Total Earnings 26,160 93

EXPENSES.

For Motiv-i Power $7,341 15

For Maintenance of Way 10,553 67
For Conducting Transportation 5,916 II

For Maintenance of Cars 1,131 70
For Construction and Equipment 1,131 79

Total Expenses 27,032 04

Items of extraordinary Expenses in this month are—for

Archiug Tunnel, $5,419 50; for Renewing Bridges, 3978 39,

and for New Cross Ties, $441 85.

It is proper to add to this report, that prior

to the appointment of the Receiver, the Com-
pany had decided upon the erection of a Tele-

graph Line between Steubenville and Colum-
bus; and had partly completed the same. To
render that which had heen done of value to

the Company, as well as the great faclilities it

would give for the transaction of the Compa-
ny's business, the Receiver determined to com-
plete it. The whole work Was done by the

Company's employees, costing say §15,000

;

about one half of which has been expended
siuce the first day of September last. This
expenditure should have been placed under
the head of extraordinary expenses, reducing
the current expenses of each month, about
§2,000.

Condition of the Commercial Bank of Kentucky and

Branches on the 31st December, 1359.

RESOURCES.

Notes discounted $288,103 67

BILLS OF EXCHANGE.

Maturing South $902,530 10
" East 515,426 83
" West and in Kentucky.. 538,257 41

1,936,214 34
Bonds of the city of Paducah 25,000 0(1

Protest account 3 65
"Due from banks 66,360 44
Due from suspended debts 15,878 00
Due from same in suit 8,200 00
Due from real estate in banking houses 51,833 25
Due from same for debt , II ,788 97
Due from funds in transitu 18,228 97

CASH MIANS.

In gold and silver $556,192 87
In other bank notes 27,774 00
On deposit in New York and Balti-

more 193,145 14
777,112 01

$3,218,718 20

LIABILITIES.

Capital Stock $1,100,000
Amount paid in .$1,094,625 00
Circulation 1,645,228 90
Individual depositors 242,288 79
Due to Banks 112,011 58
Due to dividend account 734 07

Due to contingent fund ln,9
j? ??

Due to profit and loss 112,884 57

83,218,718 26

Profit and Loss and contingent
as above : $123,830 83

Deduct dividend No. 14, of 5 per
cent., as declared this day 53,033 55

Leaves contingent fund and pro-
fit and loss this day $69,897 27

JAS. L. DALLAM, Cashier.

i.Bbi —
Freight Rates from CmcAoo Eastward.—The New

York and Erie, in connection with the Michigan Southern

Railroad, publish the following through rates for 1860, on

eastward-bound freight, from date until changed :

Rates of Transportation on Eastward-bound, Freight,

via. Buffalo, Dunkirk and Detroit.

S 5
1 °

i?a s! £3 » = ;?§ »% S
s « :§ jig a**! £»a a
Is gS s» ?^=6 i «l "B
;=s && ;?s s™s» ?= %

Chicago, Chicago » ? ? £ J°« 2™? n ;

Junction, or La Porte « S° -

To N. York, all rail- -1 60 125 95 65 130 100
To Boston, all rail... 1 70 133 100 70 140 110
To Dunkirk, all rail'd

for N.Y. & E. R. R. 84 67 50 38 70 55

Po Providence. R. I.,

allrailroad 133 170 100 70 159 110
To Pittsburg 80 55 45 38 70

The Pittsburg, Fort Wayne and Chicago Railroad Com-

pany publishes the following tariff and eastward classifica-

tion for I860, between Chicago and New York, Boston,

Philadelphia, Baltimore and all Eastern cities

:

.-. id -j *. bd o O
w" ^°- *-°- ~5- bo.h-5 5 %£
= 1- °l 2» = § l?—? P Zp

From Chicago to jfg |fS S¥ SS |»~!» '; %¥
:-3 '

ti • •& ' « • s q": : •a
; a ; re ; re ; re ; p,2,r* . ;

re

Boston, all rail.... 1 70 133 100 70 100 1 10
'• water from Phil. 1 00 123 92 65 130 110

N. York,allrail...l 76 125 75 65 130 100
Philadelphia, all rl.l 48 1 14 87 60 1 21) 90

Baltimore, all rail.l 48 1 15 87 60 1 20 90

Pittsburg, all rail.. 89 35 46 38 70 55
Cincinnati, O., all r. 75 60 50 40 60 35 60
Columbus, 0.,alfr. 65 55 « 38 60 30 55
Dayton, O., allr'l. 79 50 45 35 55 30 60
Cleveland. O., all r. 00 60 40 30 55 50
Buffalo,N.Y.,allr. 85 67 50 38 70 55
Albany orTroy,do.l 55 1 21 85 65 1 30 1 00

Worc'ter,Mass.,do.l 80 1 33 1 00 70 1 46 1 00

Hartford,Con.,do.l 70 1 33 1 00 70 1 40 1 10

Province, R.I.do.l 70 133 100 70 140 110

The Illinois Central carry freights from Chicago to New

Orleans, as follows: Flour, $1 per barrel; beef or pork,

$1 65 per barrel. For first class freight, $1 per 100

pounds ; second class, 75c. per 100 pounds ; third class

60c. per 109 pounds. Whitefish, $1 60 per barrel ; half

barrel, do., at 80 cents. This includes all charges from

Chicago.

TO CONTRACTORS.
LOUISVILLE & FRANKFORT & LEX-

& FRANKFORT RAILROADS.

Proposals for the delivery of 50,000 White Oak Cross
Ties tit Louisville, Ky., within the Spring and Summer of

1860, are solicited till February 10, proximo.
The specifications will require them to be counterhewed

to exact dimensions of oXJOand 5Xlil inches and 8 feet

long. Parties desiring to furnish any portion or the whole,
will please address the undersigned at Louisville, Ky.,
who will furnish any further information.

SAMUEL GILL,
Jy. 26 to fb.10. Superintendent.

CONTRACTS for Kails at a fixed price, or on com
mission, delivered at an English port, or at a por

Jn the United States, will be made by the undersigned
THEODORE DKHON,

nol3 10 Wal^ ar Broadway, New Yor

Direct Route to the Nor ih- West!

ILLINOIS CENTRAL

:flj&-xx_.ei_o.a.:d
AND PANA OR SANDOVAL

Decatur,
Bloomington,
Burlington,
La Salle,

Dixon,

FOR
Springfield,
Peoria,
Quincy,
Rock Island,
Galena.

Prairie du Chien

,

St Paul, and
St. Anthony,

And all points in Iowa and Minnesota^

T, F.

Mathematical Instrument Makers

MO. 67 ^ est etli St. bet Walnut & Vine
CINCINNATI O

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily; at PANA for all the above points.

Connections also made with OHIO AND MISSISSIPPI
R. R. with I. C.R.R. at SANDOVAL.

.
Passengers for the North- West

Desirous of making Quick Time, combined with com.
fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R R ,

and. avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI
Close connections are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

lO3 The Equipments of the ILLINOIS CENTRAL B~
R. are unsurpassed by any Road in the West.

New, Elegant Patent Berth Sleeping Cars are run on all

Night Trains.

Fare the same as by any other Route, and
Tickets good until used.

Through Tickets can be procured at Spencer House,
corne.- office ; No. 1 Burnet House ; 135 Vine Street,
between Burnet House and Post Office ; at the Depots, and
all Principal Railroad Offices in the East and West.

E. H. NICHOLS,
GenH Southern Agent, Cincinnati,

W. P. JOHNSON,
G&iVl Passenger Agent, Chicago.

WiaterArrangement, lS59-'60.

baltimoiTe AND OHIO

GREAT NATIONAL BOUTZ

TERMINATES AT WASHINGTON AND BALTI-
MORE on the East, and "Wheeling, Benwood and

Parkersburg on the West, at which places it unites with
Railroads. Steamers, etc., for and from all points in the

West, South-West and North-West.

TTIVO 1"H j£L. I IKT 13
Leave Wheeling daily at 18:35 P.M., and 10:10 P.M.
One Train leaves Parkersburg daily at 9:20 P. M.

Direct connections are made by these trains

POR ALL THE EASTERN CITIES.
This is the only Toute to Washington City.

Passengers by this route can visit Baltimore, Philadel-
phia, New York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via
"Washington City at an additional charge of S2.

Time as quick and Fare as low as by any other
ROUTE.
U^j^Inquire for tickets via Baltimore and Ohio Rail-

road, at any of the principal Railroad Offices in the West.
E. F. FULLER,

Oeneral Western Jigent
L. M. COLE,

Oeneral Ticket 4ge%t,
W. P. SMITH, Master Transportation*
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PATENTED GAS WORKS
OF THE

Gas Works, to be generally adopted by the owners of
Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the
following advantages, to wit : great simplicity of con-
struction and operation; reliability to injure a regular
supply 01 light; purification of the gas to prevent clog-
ging; freedom from unhealthy and offensive odors ; safety
from fire and explosion ; adaptation to different materials,
and to work days only, or continuously, as required;
lastly and chiefly, economy both as to repairs and cost of
the gas.

Gas Works coming up to the above standard are what
the public want. Are there any such V To determine this
question, there is but one safe course for parties desiring
Gas Works, to wit : to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.

To this test the Aubin Company will, at all times, submit
their works ; and as an inducement to parties to take the
trouble of making it, they referto the Scientific American
of March 13, 1858, and circular which can be had on
application.

Unequalled Economy.
1st. From the great stapWniy of construction peculiar

to the Aubin Works, the retc;t is the only pait expuscil to
destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a
while heat without melting, they last a great while; and,
as when required, the workman can change them in a few
minutes—the cost of repairs is very trifling.

The Cost of Ihe Gas
Depends on the quantity made at one operation, and the

material used; but even where 3IJ0 feet only is made, the
cost for all materials used will not exceed 40 cents—the
ordinary yield of gas being at least 13 feet perl lb. of rosin,
and from other materials in proportion.

PRICE OP TH.E~AUBIN PORTABLE
GAS WORKS.

A complete apparatus with large stove and dry or
wet gas holder, holding 3UU cubic feet, $300 00

do do 350 " 335 00
do do 400 " 375 00
do do 500 " 450 00
do do 600 " 525 00
do do 700 " 600 00

The above prices are for the apparatus complete for use
at Cincinnati. Where a wet gas hoEer is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gasworks to judge of the

size most advantageous for their purpose, the following
table has been prepared on the basis that an ordinary fish-
tail burner (known in stores as 4 and 5 foot burners) will
consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the less frequently must gas
be made, and, therefore, the less costly in the end.

Table showing tlie Contents and best
Proportions of Gasometers from 400
to 4-OUO ft-, and tlte IX umber of Lights
lliey will supply lor a given lime.

Contents in No. of hours Diameter of Height of
Cubic Feet, for 10 lights. Gasometer. Gasometer.

400 20 10 ft. 5 ft. 3 in.
5(10 25 10 ft. 6 ft. 6 in.
"50 37 12 ft. 6 in. G ft. 2 in.
lOnO 50 13 ft. 7 ft. 8 in.
1500 75 15 ft. 8ft. 6 in.
20H0 100 17 rt. 3 in. 8 ft. 7 in.
2500 125 18 ft. 10 ft.

3000 150 20 ft. 10 ft.

3500 175 20 ft. 6 in. 10ft. 1 in.
40U0 200 21ft. lift. 9 in.

If a gasometer of a different capacity from any of the
above is required, its contents, size, &c, can be readily
calculated on the siime basis, also any other number of
lights or hours of consumption.
We will observe here that, while coal gas deteriorate

rapidly, when kept long, our gas is even better after having
been in the gasometer for a few days. Even in winter, it

can be kept any length of time without deteriorating or
being materially diminished in volume.

N. B.—For circulars and lithographic plans of the large
private works (for factories, &c, &c.) of the Company, or
of their village works, as now in operation in several States,
apply to

R. T. COVERDALE,
107 Walnut Street, Cincinnati, Ohio,

who has the exclusive right to manufacture and sell in the
Btate of Ohio.

Feb. 24th, 1859.

APPLEGATB & CO.,

Booksellers, Publishers, Stationers & Blank

Bonk Manufacturers,

43 Main St. Cinrinnali O.

APPLEGATE & CO.,
APPLMATE & «;<>., Book-
Hollera, tiratiuncTS and Blank-book
manufacturers, 4;j Alain Streets Cincin-
nati, invite the attention of Booksellers,

Country mercli ants, 'iYachcrs,

and others to uur varied and
extensive stuck of tschubl. Classi-

cal .Theological, Sci< ntilii:, Stan-
dard, and miscellaneous Books, Paper,
BKuk-bnoks, Stationery, etc, etc.;

which, from our numerous and favora-
ble arrange ments with the
leading publish ers, as well as
the p r'i u cipal manufac t urers
and importers of Paper rtiJ Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a. comparison of Brock ana prices

with any other house in the \\ est

BOOKSELLERS,
Our Stock of Stationery

is very complete, embracing
in part all the varieties of Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,
Tissue, Drawing
and Tea w rap-
boards, Envel-
Pe ns, Penhold-
rac It s, Copying
Books, Ink and
sure s, Sealing
Slates, Mucilage,
Book rests, Bill

Envelope, Manilla
ping; Bonnet
opes, Gold & steel

ers, Pencils, Pen-
pr esses, and
Inkstands ; Era-
wax, Wafers,
Banker's cases,
head boxes, En-

velope and Card cases , Cash and Post
Office boxes, Rulers, Letter scales, Clips,

Weights, and Files ; Date Calendars,
together with all other articles

used in the counting-house.

Siationers,
To our Blank Books we

especially call attention, as
they are manufactured at our own

establishment, of the best material, and
all neatly paged, including all sizes, from

randuni book to
Boyaland Impe-
bound in a great
an d of superior
Books made to
sired pattern,
printed headings
give satisfaction

per, accuracy o f

tho small memo-
t h e large Super
rial Ledger, and
variety of styles
Vf ork m anship.
order of any de-
with or without
and warranted to
in quality of pa-
ruling and durability of binding; ail of
which will be sold at uniform low prices.
Job binding of any kind done in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,
Wo are prepared (o

Print and Bind books
tion and in any stylo
sired, at rates as low

quality of work
cutod in this

where. Our
executing these

Stereotypy
of any descrip-
that may be de-
as the saino
can be exe-

city or else-

facilitiesfor

branches of
the trade are ample, and
authors may depend upon having
their books published in the best
style and on short notice.
Merchants and
Bills of Lading,
Bailroad and

Cards, Circulars, or
tion of printing, will
that we do such -obs
despatch. Orders re-

others wishing
Bill Heads,
Dray receipts, <5

any other descrip-
please bear in mind
with neatness anrl
spectfully solicited.

Publishers

Our own p u bl {cations are too
well known as works of the highest

merit, to require moro than an enumera-
tion of the moro prominent, which are,
C I a r k o s' Com- m e n t a -

rles, Dick's Works. R o I-

lin's Anciaut History, Plutarch's
Lives, Josephus, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden's German,
etc., etc. These, together with Booki,

large and small, Books, new and old,
Books amusing and instructive.

Books of narrative and
adventure, Books suited to
every condition, and Books and Station-
ery in endless variety, make our stock
compl ote and can not fail to please.
Wc in vito all to give us a call.

43 MAIN STREET. CIN.

W. HARVEY'S SAFETY JOINT
For Coupling the Ends of " T" Bail

PATENTED, NOV. 2, 1858.

Fig. 3 is a perspective view of Joint Rail. Fig. I is a

view of outside plate C, whuh is applied on the outer side

of the .joint. It is intended to stand up flush with the face

of the rails, so that it may form an unbroken hearing for the

wheels, as they pass the square extremeties of the rails.

This plate may be of such form ns to fill up the recess in

the side of the rail, between the head and base, or only to

bear against the head and upon the base, leaving an open
space between it and the neck of the rail. The last men-
tioned form is the one shown in the drawing. In either case

the lower part of said plate rests partly upon the base of the

rails, and partly upon the outside lip of the chair, as Bhown
in Fig. 3,

Fig. Sis a view of inside plate D, which is applied on
the inner side of the joint This plate must fit into the re-

cess in the side of the rail, as its upper part can not project

laterally beyond the head of the rails, or it would interfere

with the flanges of the wheels. At.d its lower part, like the

lower part of plate C, rests partly upon the base of the rails,

and partly upon the inside lip of the chair, as shown in the

model. From the inner side of this plate, projects two
strong horizontal tongues C C, which pass through slots in

the ends of the rails, and corresponding ones in the outside

plate C. These tongues rest upon projections, which are

provided on the chair to stand up outside of the plate C, to

act as bearings for the tongues C C, and serving, also, in

part, to confine the plate C. The ends of the tongues are

furnished with vertical slots to receive keys, which are

driven through them, and corresponding vertical slots in the

chair. The rails and chair are secured to the joint tie by
spikes passing through the chair and down the edges of the

base of the rails, in the usual manner; and the heads of

these spikes are covered by the plates C and D, in which re-

cesses are provided frr them in such a manner as to prevent
the possibility of the spikes being withdrawn while the platei

are in their place.

The plates C and D, constructed, and applied, and
tnngued together, by the tongues passing through the rails,

and secured by keys, as described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-

ble manner, so that neither can move without the other.

One of the advantages this invention claims over all

others, is the introduction of two peculiarly constructed

side-clamping plates, in combination with a corresponding

chair. The inside plate has two strong horizontal tongues,

with vertical slots in the ends of the rails, and correspond-

ing ones in tVe outside plate. By driving through two keys,

they clamp and lock the plates firmly together, so that nei-

her can move without the other.

Another great advantage is, the allowance which is mad
for expansion and contraction between the tongues an
slots in the rails, so that they can not shove together, as in

the present mode of fastening them—each joint acting in-

dependent of the other. This mode of securing rails may
be considered past improvement. It will be seen that one
part assists and takes tho strain off the other, in such a man
ner that there is no particular strain on any part of st m
joint, which must wear smooth and make a perfectly afe^

road, (hereby doing away with the breaking of rails, wheeli

and axles, preventing the loss of life and destruction o*
property, and saving at ieast fifty per cent, on the wear
the rolling stock of the road.

W. HARVEY, Inventor and Patentee,
41 Jefferson street, Albany, N. Y
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PROSSER'S PATENT

ORIGINAL LAP-WELDED
IRON AND STEEL BOILER TUBES,

SAFE FROiM END TO END.

PARIS' FATEKTT
iNAMELED IRON PIPES AND PUMPS,

FOR WATER SUPPLY, ACIDS, ETC.

SOI.K T MP O RTEKS.PKOSSKK'SPA'IENT SCKI'ACE COBI-
DENSEIt* for high pressure steam, with sea or

other bad boiler water, gauges, Z-euiler drills, coun'er-
ain&s, tube end cutting bars, expanders, tube scalers,
steel wire and whalebone brushes, pall lever wrenches,
tubes—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes, Steel for

Boilers. THOS. PROSSEK & SON,
»7jan. 28 Piatt Street, New York.

t*. G. LOBDELL. H. S. M'COMBS. 1). P. BUSH.

BBSH&LOBBELL,
Wilniiiigton ------- Delaware

MANUFACTURERS OPMil! ^!I£IE&$

For R. R. Cars & Locomotive Engines,
ABE PREPARED TO

Exeeute Promptly Orders to any Extmt
FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES

WHEELS FITTED
To Hammered or Rolled Axles,
la the best manner, at the shortest notice, and on the

Most Reasonable Terms.
an2

A Book for Every Business Man!
JUST PUBLISHED

—THE

—

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post-Office* in the United States
and Territories, arranged by States and Counties; A
Complete List of all Distributing Post- Offices; Rates
of Foreign and Domestic Letter Postage ; Pates of
Printed Matter, Transient and Regular; Abstract
of the Laws and Regulations of tlte Post-Office De-
partment, dbc., &c*

COMPILED BY E. PENROSE JONES,

Late Assistant Post-Maoter at Cincinnati.

Price Twenty-Five Cents*
READ THE FOLLOWING CERTIFICATE.

TJ. S. Blank Agency, Cincinnati Post-Office,)
January, 1859.

\

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq-, late Assistant Post-Master of the
Cincinnati P. 0-, from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices, especially of the Western, North-Western, and
South-Western States, yet published.

MAHLON H MEDARY,
Agent and Inspector of Blanks , <£x.,for P. 0. Depart.

The book makes an actavo pamphlet of abont 100 pages.
The entire matter is kept standing in type, and as the com-
jftler is promptly advised of all New Offices, Changes and
Regulations of the Department, the informationis corracted
tip to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by Stales and Conn-

ies, making it especially valuable to business men. No
similar arraugement has been published since ]856. There
are 3000 more offices in this than in any book heretofore
Issued. TJoe Price \s one-half that of any work of the kind
now published.

TO3 Single copies sent by mail (postage prepaid) to any
address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for SI.00, or Twelve
Copies for 82.00.

Address C. S. WILL1IAMS,
194 Walnut Street,

MarlO.rii Cincinnati, Ohio*

WHEELER

SEWING MACHINES.

WM. STTIUNEK & CO., cor. Fourth and Wal-
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville, Ky., Columbus, O.,

Lafayette, Ind., Dayton, 0.,
Indianapolis, Ind., Zanesville, O.

We offer the Wheeler & Wilson Sewing Machine, with
important improvements, at a reduction on former prices ;

and to meet the demand for a good, low-priced Family
Machine, have introduced anew style, working upon the
same principle, and making the same stitch, though not so
highly finished, at-

Fifty-Wive Mollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being alike on
both sides, impossible to ravel, and leaving no chain or
ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this
the most successful and popular Family Sewing Machine
now made
At our various offices we sell at New York prices, and

give instructions, free of charge, tu enable purchasers to
sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the sacne machine, and warrant it for three
years.

IL/^Send or call for a circular, containing all particu-
lars, prices, testimonials, etc.

feb!2. WM. SUMNER & CO.

16th
very

1^C\f\ Kegs No. 1 Railroad Spikes, 5J by 9
, CkWw Corby, Gossin & Co.'s make., for sale

low by TRABER & AUBERY,
7 Public Landing

GEO. D. WINCHELL & BRO.,

172 Mm Street, bet. \.th and bth,

CINCINNATI, O.

SoleManufaeturers of MeGowau.' s Double Action

SUCTION &F0BCE PUMP

Compound Steam Pumping Engine,

WOULD respectfully invite
the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, andthepub
licgenerally to these Pumps'*
as the best Pump now in use*
and acknowledged by all who
have used them to be perfect-
are simple in their construe
tion. compact, durable and not
likely to get out of order; weT
adapted for Steamboats, Rail
road Water Stations Distills
ries, Breweries, Furnaces
Mines, Rolling Mill:;, Pap©
Mills, Factories, Wells, Cia

lerns,S(aitionary File Engines, Garden Engines and Is

all purposes where a Pump can be used. Also, for for-

cing a largebody ofwaterto agreatheigbtordistance
rapidly.
Also, McGowan sPatentBall ValvePump,designed

for Hot Liquids, Hot Oils, Molasses, &c dose Coupling
Lead,CoppeT and Gas Pipe furnished althe Icwest ma *

kel prices.
Full and perfect atisfactionguaranteed in allcases,

wheu properly put up according to directions.
Orders thankfully received a.c dp romptly filled at the

shortest notice.
SILVER MEDA^. (The highest prize) awarded
eee pumpsandSteam Pumping Engine at th late Fa
Ohio Mechanics' Institute Juii*\ it, 1835 —

1

Street and Other Railroad Iron,

WOOD, MORRELL & CO., Johnstown, Cambria Co.,

Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur-
chase Ag.4,m.6.

FREEDOM IRON COMPaNYT
MANUFACTUTERS OF

LOCOMOTIVE TYRE,
Engine and Car Axles, Pump and Piston Rods,

Bar of all Sizes,
And all Forgings for Bailroad Machinery.

Lewisfown, Mifflin Co., Peim,

JOHN A. WRIGHT, Sup't.

This Iron is all made from best Juniata cold-blast char-

coal Pig Iron, refined with Charcoal in the old-fashioned

Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works Junu9.

New Time Table
OF THE

MEW YORK CEITEAL E. R.

Leave Albany.
Steamboat Exp.. 7 UO a. M.
Mail 9.H0A.M.
New York Exp . .1 1 .15 a. m.
Night Exp 5.00 p.m.

Arr. Buffalo. Ait. S. Br.
7 00 p. M. 7 00 p. M.

12.50 a. M.
9.00 p. M 9.00 p. M.
4.00 a. M. 4.00 a. M.

Utica Accom'n.. 6 110 p.m. Ar. TJ. 10.00 p. m.

N. Y. Mail 11.15 P. M.
Leave Buffalo.

New York Exp.. 5.15 a. m.
Steamboat Exp.. 8.00 a. m.
Mail _
Cleveland Exp.. 6.00 p. M.
Cincinnati Exp. 11.00 p. M.
UticaAccom'n..

CINCINNATI
LOCOMOTIVE WORKS.

10.011 A. M. 10.00 a, mJ

Leave Bridge. Ar. Alb'y
5.15 a. m. 3.3" P. M.
8.00 A. M. 8.00 p. m.

6.00 p. M. 4.40 a. M.
11.00 p. M 8.30 a. K.

10.00 A. M.

The undersigned are prepared to furnish Locomotiv
equalin efficiencyand durability tothe best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forgingand casting do neatshort notice. Also, bolt sfor
bridges cd twithdispatch.

a 20 MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by the

State, is underthe superintendence of Col* E. W.
MORGAN) a distinguished graduate ol West Point
and a practical Engineer, aided by an able Faculty
The course of study is that taught in the best Colleges

but more extended in Mathematics, Mechanics, Ma
chines, Construction, Agricultural Chemistry and Mining
Geology ; also in English Literature, Historical Read-
ings. and Modern Languages, accompaniedby daily and
regulated exercise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit ol selecting studies to suit
time means, and object ofProfession alpreparation, both
belore and after graduating.
The twelfth annual term is now open. Chargss, S102

per half-yearly session, payable in advance.
Address the Superintendent, at " Military Institute

Franklin Springs, Ky.," or theundersigned.
P. DUDLEY.

President of th Board
Jan.
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E. D. MANSFIELD, h - < Tn* it^
OINOIN NATI:

Thursday Morning, Feb. 2, I860.

THE RAILROAD RECORD,
PUBLISHED EVERT THURSDAY MORNING,

BY WRIGHTSOINT & CO.
OFFICE -No. 167 Walnut Street.

SDBSCEIPTWNS^PerAnnum.in Advance.

To pubscribers in Great Britain, 13s. Gd. (S3) payable in
advance.

I ADVERTISEMENTS.
A square is the space occupied by ten lines of Nonpareil.

One square, single insertion, $1 00
" " per month, 3 00
" " six months, 12 00
" " per annum, 20 00
" column, single insertion, 5 00
" " per month, 10 00
" " six months, 40 00
*" " perannum 80 00
"' page, single insertion, 15 00
11 ' permonth 25 00
" •' sixmonths, 110 00
'« " perannum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.
If subscribers neglect or refuse to take their newspapers

from the office to which they are directed, they are held re-
sponsible until they have settled the bills and ordered them
liscontinued.
If subscribers move to other places without informing the

publisher, and the newspapers are sent to the former direc-
tion, they are held responsible.

Subscriptions and communications addressed to
WRIGIITSON & CO.,

Publishers and Proprietors.

U^T
3 The European Agents for the Railroad Record

are Messrs. Frederic Alo ir of the London Provincial
and Colonial Newspaper Advertisement Office, No. 11
Clements Lane, London, England.

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies
to the advertising pages of the Record.

Railroad Meeting at Augusta, Geo.—The

Augusta Chronicle, of the 5th inst., says:

The call for a meeting of citizens at the

City Hall last night, to take into considera-

tion the project of building a railroad from
Augusta to Macon or Columbus, was promptly
and cordially responded to by a large and
very respectable attendance, most of the

business houses in the city being represented

by their principals. Resolutions were adopted
appointing committees to examine existing

charters, and to ascertain what aid might, be
expected irom Macon, Columbus and Charles-

ton. Also, a resolution requesting the City

Council, in accordance with the law, to take
the direct sanction of the citizens to the sub-

scription of $500,000 toward building the
road. The resolutions were passed with
scarcely a dissenting voice, and the feeling

exhibited was almost unanimous in favor of
the project. The meeting adjourned, subject

to the call of the Mayor

_" The Cedar Falls and Minnesota Rail-

road Company has contracted with some Bos-
ton parties for building its road from Cedar
Falls to Waverly, Bremer, Co., to be com-
pleted by Jan. 1, 1861, and the remainder be-

fore Jan. 1, 1863.

BSyThe railroad bridge connectng Galves-

ton Island with the main land, is new, we learn,

ready for the iron. The iron is laid most of

the distance from Galveston city to the bridge.

This bridge is over two miles in length.

WHAT IS THE PE0P0ETI0N OF
DEBTS, TO THE PE0PEETY OF THE
PEOPLE?

This is certainly a curious problem, and, at

fiest sight, seemingly impossible; for one may
say, how is any one to tell how much A. and

B. owes? We can not tell how much each indi-

vidual owes, and it is of no great use to know

that. It would only gratify an idle curiosity

about our neighbor's affairs. But we can know

with tolerable cortainty, what are the debts of

a civilized community, regulated as ours is, not

the debts of the State merely, but the aggregate

debts of individuals, corporations, and commu-

nities. How? Much easier than may be sup-

posed. In his last report to the Legislature,

the Commissioner of Statistics for Ohio, has

done it with an approximation to the truth.

Let us see how.

1. "We know the State and Municipality

debts with accuracy.

2. The great body of loans are recorded,

and the Commissioner has obtained an accu-

rate statement of all the recorded debts ; and

ascertained that the average time in which

they subsist, is a little more than two years.

The record debts of two years, then, make up

the whole debt of this description.

3. The judgments obtained by parties are

also recorded, and the Commissioner has ob-

tained them.

4. Nearly the whole debt due to banks is

known. Some debt of this description is due

out of the State, and may be estimated for.

5. The commercial debt, beyond those al-

ready mentioned, is easier ascertained than

may be supposed. The value of importations

ean not be greater than that of the exporiations.

The last we know very nearly, and the Com
missioner has reported in the Report of Statis-

tics for 1858. It is also known than on an av-

erage, goods are bought on six months credit.

The commercial debt outstanding, then, can

not exceed half the value of exports. It is,

probably, considerably less, for a large quan-

tity of goods are bought for cash.

6. There is only remaining the private

debts of individuals, aside from all business,

which must necessarily be small.

1. One thing should be mentioned: that,

when the entire debts of all individuals are ta-

ken into view, the commercial debt must be

taken twice, for the debts of the consumers—
that is store-bills—are about equal to the debts

of the merchants. But, on the other hand, we

must remember that both these classes of

debts will be liquidated by the same sum of
money ; for, if the consumer pay A., the re-

tailer, he will pay B., the wholesaler. Leaving

that out of view, however, we have the whole

debt of Ohio, standing very near the following

amounts:

Debt of the State 316,000,000
Debt of cities and counties 15,000,000
Debt of Record (2 years) 50,01:0, 000
Debt ofjudgment 7,500.000
Debt of Railroad Companies 65,000,000
Debt to banks and brokers 25,U00,0Of)
Debts of foreign commerce 28,000,000
Debts of commerce 28,000,000
Private accommodation debts 5,000,000

Aggregate S239,5U0,000

In 1858, the Commissioner of Statistics re-

turned the aggregate of all these classes at

8233,000,000, and in 1859, at $250,000,000.

The above is, therefore, a very near estimate.

Bnt in looking to the obligation and burden of

the people to pay all these debts, the Railroad

debts should obviously be excluded, for these

debts are only a lien on the roads themselves,

and not on the general property of the people.

Excluding these, and we have $170,000,000 as

the aggregate of all classes of debt due from

the people. To estimate the proportion of

these to the whole property of the State, we
have the assessed value of all the property of

the State, which will be, for the year 1860

—

In round numbers $900,0110,000

The debts 170,000,000
Proportion 10 per cent.

It appears, then, from this statement, that

all the debts of all the people amount to less

than one-fifth the value of the whole property,

and certainly this must be regarded as a small

proportion. If a man of business, with a solid

capital of $20,000, owed but $4,000, most as-

suredly he would regard himself as in a most

safe and sound condition. Any capitalist

would loan him double as much on his proper-

ty. Indeed, it must be regarded as most ex"

traordinary, that a State so young, and which

has expended so much in public improvements

as Ohio, should be so rich. It is now less than

sixty years since Ohio was admitted to the

Union, and the value of her property is now
nine hundred millions, and the whole amount

of debts (railroads and all) is less than two

hundred and forty millions; and if we deduct

from this half the commercial debt, (which we

have taken twice over,) and the railroad debt,

for which the roads only are responsible—we

shall have only one hundred andfifty millions.

Five pe rcent. per annum on the property

would pay this of in less than three years.

SOUTHERN PACIFIC R. R.

In a previous issue we mentioned the fact

that J. Edgar Thomson of the Pennsylvania

Central Railroad, had finally accepted the

Presidency of this company, and connected

himself with its future destinies. From the

interest we have hitherto taken in anything

relating to a railroad across the continent, our

readers have a right to expect of us more than

a passing notice of this change in the Presiden-

cy of this work, and we wish we were able to

give them a full digest of the present views

and intentions of the Board, but in the absence

of this, we deem it proper to lay before them

such information as we have. The work now

before us we have always regarded as one of

the highest importance. It occupies one of
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the two possible routes across the continent,

and from considerations of distance, grades,

and climate, the most practicable of these two

routes. So long as a company was in exis-

tence possessing a valuable charter with am-

ple land grants and liberal privileges, it was

not very likely that any other company would

mate any real effort to undertake this gigantic

task. The amount of capital to be risked, the

obstacles to be overcome, and extent of the en-

terprise are too enormous to admit of competi-

tion, and a company once fairly in the field

may safely reckon on having distanced all com-

petitors. That would have been the case with

this company long ago, but for unfortunate

difficulties which arose in its management, and

we now regard the election of Mr. Thomson

and his acceptance of the position, as a guaran-

tee that such difficulties are now over, and a

pledge to the public of energy and success.

In this undertaking Mr. Thomson has our

heartiest wishes for his success. We under-

stand thatMr. Thomson's election inaugurates

a new policy for the company, and that it is

intended to begin work on the Pacific side, and

thus build from both ends. We can not over-

rate the importance of this policy. By com-

mencing at the port of Guaymas in Sonora,

and building up toward Tubac the branch road

for heavy freight, the company would soon se-

cure a paying road at the west end. The dis-

tance between these points is in the neighbor-

hood of 350 miles, and over a country of light

grades and favorable for building. But little

grading or bridging would be required, while

the road would pass through the most populous

part of Sonora, and thus secure a local trade.

When completed to Tubac it strikes one of the

richest mining regions in the world. The

carrying of merchandise and provisions from

the coast to the mines with return freights of

silver, copper, and lead, both as metals and

ores would furnish a permanent, regular and

lucrative business. With facilities extended

by a railroad the business of mining would be-

come more prosperous, and the whole country

be more rapidly developed. A military and

post road of no small importance to the coun-

try would be established, that could be relied

on in times of war as well as peace, and a sav-

ing equal to one half the interest at 6 per cent

on the cost of the road would be realized to the

government, in the transportation of mails,

troops, and munitions of war, that have neces-

sarily to go to the region of country through

which this road passes.

It would break up the strength and power of

the organized and roving set of cut-throat ban-

dits, sometimes pitied as the poor Indiau."

The bold Comanche and the dispicable, cow-

ardly and theiving Apache would melt away
like the morning dew, and valuable farms and

ranches with their thousand cattle would occu-

py the now deserted and unsafe beauty spots

of this portion of our country. The expenses

of two Utah wars (with nobody hurt) would

build it, and it would develop an amount of

mineral wealth along its line, the annual pro-

duct of which would build two such roads.

These are facts that in any other country but

this would not fail to attract attention.

There are also other considerations, that

gives an importance to this enterprise superior

to any other to which the attention of the

American public is at present drawn. The
increasing social and commercial intercourse

of the Pacific slope with the Atlantic States,

and the absolute necessity of it in case of war

with any powerful foreign country. There is

scarcely a family in the older States, that has

not a "loved one" that has gone to the "set-

ting sun," and loud and deep would be the

curses on the negligence and lack of foresight

on the part of the government to provide the

means of defence to those young and weak,

though vigorous and brilliant sisters of our

confederacy in case of war.

SALE OF THE MARIETTA E. E.

It seems, from the proceedings in Court,

that the creditors and managers of the Mari-

etta Railroad, have made some arrangement

by which the road may be relieved from its

embarrassments. We hope this is so. This

Road is one of the most worthy enterprises

of our country ; but has labored under great

and extraordinary difficulties. We can not

see, that either stockholders, managers, or

creditors have been much to blame in its mis-

fortunes. Had the crisis of 1857 come one

year later, in all probability, the road would

have been free from all embarrassments, if

not profitable. The fact is, the road had to

go into operation, altogether incomplete, and

therefore, unable to do the work it was in-

tended to do. It had little or no opportunity

of developing itself. It is only just now that

it is completing a rail connection with the

Virginia Road. Till that was done, it was

useless to contend with the other great lines

to the East, or with the Wheeling branch.

Under the order of Court, a sale of the Road

is to be made in a few weeks, which, we un-

derstand, is managed in a way satisfactory to

all parties.

In the meanwhile, there is some doubt,

whether a sale of the Corporate Franchises

can really be made under a Mortgage, To

remedy that, there is a bill before the Legis-

lature to enable the Company to make the

sale, and the new parties to acquire title. It

has passed one House, and probably will the

other. If so, the sale will no doubt be com-

pleted, and all parties be satisfied.

The receipts of the Erie road for Janu-
ary show an increase of about $100,000. The
Receiver will in a short time, be prepared to

pay the interest on the second mortgages.

STATISTICS OF DEBT.
Tfe publish from the Report of the Commissioner of

Statistics, for the State of Ohio, the following Table of

Mortgage Debts, in each County of this State.

Number of Number of Amount of
Counties. Deeds and Mortgages & Money Secured

Leases. other Liens. by Mortgage.

Adams 301 12 §99,728
Allen ;. 640 173 103.680
Ashland 36G 204 210,405 96
Ashtabula 726 336 226,40141
Athens i 386 241 181.67303
Auglaize... 659 J89 135,350
Belmont 753 300 272.518
Brown ... ......
Butler 1,088 542 783,147
Carroll 42U 130 113,32973
Champaign 766 273 375,448
Clark 279 353 378,476
Clermont 975 390 412.36450
Clinton 639 183 273,697
Columbiana 906 453 364.548
Coshocton 499 170 187.049
Crawford..- 852 355 218,616
Cuyahoga 1,593 2,3i2 1,518,459
Darke 881 373 214.529
Defiance 352 70 75.772
Delaware 863 366 312,553
Erie 852 438 400.187
Fail-field 690 271 397,200
Fayette 326 1 18 195,027
Franklin 1,500 909 1,029,124
Fulton 450 144 62,6*639
Gallia 583 180 101,289
Geauga 604 208 209,504
Greene 680 ... 520,570
Guernsey 662 150 98,714
Hamilton; 4,560 2,456 6,642,225 40
Hancock 850 367 197.28212
Hardin 361 229 158,94164
Harrison 326 1T8 179,131
Henry 261 114 57,495
Highland 843 289 234,720
Hocking 266 123 83,304 43
Holmes 533 124 113,398 11
Huron 740 516 362.360
Jackson 444 184 244,013
Jefferson 482 286 307,405
Knox 790 316 322,210 73
Lake 581 249 236,770 86
Lawrence ...
Licking 1,017 450 463.316
Logan 811 291 245,562 74
Lorain 1.074 387 308,946
Lucas 823 351 650,000
Madison 194 121 235,734
Mahoning 678 157 126,154
Marion 441 187 176.596
Medina 757 286 228,681
Meigs 624 163 137,551
Mercer 608 180 65,636
Miami 965 409 423,779
Monroe 575 394 65,806
Montgomery 1,615 878 1,020,31639
Morgan 572 173 160,907
Morrow 674 218 215.549
Muskingum 1,115 404 358.254
Noble 577 140 63.764
Ottawa 182 75 53,028
Paulding. , . . ....
Perry 455 187 156,453
Pickaway 540 168 228,244
Pike 366 78 72,811
Portage 843 292 293.472
Preble 677 236 277,565
Putnam 519 125 62.635
Richland 929 307 285.554
Ross 829 335 493,39058
Sandusky "46 325 274,866
Scioto 627 283 233,395
Seneca 1,024 ... 346.71240
Shelby 600 250
Stark 1,151 442 961,03894
Summit 1,085 331 370,800
Trumbull 903 303 240,739 10
Tuscarawas 259 365 319,87858
Union 432 148 145,59157
Vanwert 500 ]'.'6 8i,580
Vinton 353 130 62.400
Warren 776 376 582,803
Washington ..

Wayne 267 285 315,135
Williams 267 212 85.368 04
Wood 713 29G 190,701
Wyandot 240 200 200,016

nBl i

Cleveland. Zanesville and Cincinnati R
R.—At the annual meeting of the stockhold-

ers of the Cleveland, Zanesville and Cincin-

nati Railroad Company, held at Akron on the

11th inst,, the following named persons were
elected Directors, viz. : Simon Perkius, J. D.

Commins, M. W. Henry, D. L. King, Akron;
A W. Bliss, Northfield; E. B. Ellsworth,

Hudson ; R. R. Euos, Millersburgh. Officers

eleeted—Simon Perkins, President and Su-

perintendent ; E. Mize, Secretary.
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CLEVELAND & MAHONING R. R.

president's report.

The Directors of your road have but to invite

your attention to the report of Sup't Rhodes,

herewith submitted, to give you all the infor-

mation in their possession, touching the opera-

tion and affairs of the road and Company for

the past year.

By our direction, for the purpose of compar.

ison, Mr. Rhodes has given in detail, the ope-

rations of 1858, as well as 1859. It will be

seen, from this comparative statement, that in

every item or particular, there has been a

handsome increase of business and revenue.

This, the Board are confident, will continue to

be the case from year to year, so long as the

road may have an existence.

In this connection, it may not be amiss to

state for the benefit of stockholders residing

out of the Mahoning valley, that the erection

of four blast furnaces have been commenced
on the line of the road, within the past year.

One of these (at Niles,) went into blast in Oc-

tober last; one at Brier Hill, on the 20th inst.;

another at Youngstown, will be started in a few

days ; and the fourth, at Mineral Ridge, will

start early in the Spring. These furnaces,

with the others now in full and successful ope-

ration, (six in number,) all using freely of the

Lake ores, will give about all the back freight

now required for the cars transporting coal to

the Lake. The furnaces now in operation will

soon demonstrate that the Mahoning valley,

from the superior quality of the coal found

there in great abundance, is among the best,

if not the very best location in the United

States, for the manufacture of iron. Hence,

we may expect a steady increase in this branch

of business, until the iron and coal trade alone

will furnish a business sufficient in amount to

sustain our road.

It will be seen by the Superintendent's re-

port, that the receipts from coal for 1859, are

not increased in proportion to the increase of

quantity carried. This arises, in part, from a

reduction in price on through coal, and in part

from the fact that a large portion of this in-

crease is in way coal, or to stations short of

Cleveland. This increase in way coal is a

gratifying feature in our trade, for it demon-

strates a general improvement and prosperity

of the country through which we pass. The

transportation of ore, other than Lake, and of

limestone, it will be seen, is a new item of

freight within the past year. This traffic will

steadily increase in amount, and will soon be-

come a source of considerable revenue to us.

It will also be seen that our travel and mis-

cellaneous freights are both steadily and hand-

somely increasing.

The decrease in the item of mail services

arises simply from an overcharge in 1858, and

not from any reduction in the price agreed to

be paid by the Post Office Department.

The Directors flatter themselves that the op-

erating expenses for the year, will come far

within the expectations of the stockholders.

Indeed, great credit is due to the Superinten-

dent and Master Mechanic, for the vigilance,

car? and industry they have bestowed in their

attention to this subject. They have wisely

determined that true economy dictated that

every thing be kept in perfect order. They
have spared neither labor nor money tp do

this, and hence, have worked the road at the

remarkably low figure of 36.7-100 per cent, of

the earnings.

It is proper, in this connection, that we ad-

vise you that the road is in better condition

now than ever before, and the rolling stock as

good as at the commencement of the year.

Lest the item of "salaries and office expen-

ses," amounting to $9,738 5-100, may appear

high, it maybe proper to state that it embraces

the salaries of Superintendent, Secretary and

Treasurer, Clerk in office, Master Mechanic

and Clerk, Engineer, Philadelphia Agent,

Traveling Expenses, Stationery, &c, &c.

Neither the President nor any of the Directors

have made any charge for their services.

The legal expenses are unusually high, aris-

ing mainly from the fact that the trial or hear-

ing of the cases involving our title to what is

known as the " Bath St. property," in Cleve-

land, and our right to the use of South street,

in Warren, took place within the last year.

Neither of the cases are fully determined as

yet, but the charges, so far as legal expenses

are concerned, are mainly defrayed.

The Bath street property embraces but a

small portion of our river front. Our solicitors

are sanguine that the decision of the court will

be in our favor.

It will be seen that the receipts, after de-

ducting operating expenses for the past year,

amount to $182,282 96, which has been used

and disposed of as follows:

Paid taxes $4,213 95

Paid coupons on 1st, 2d and 3d Mort-
gage Bonds 77,74900

Paid for construction, (which includes

new sidings, extensions of old sid-

ings, cattle guards, fencing, cover-
ing bridges, &c) 13,297 01 95,25996

$87,1123 00

And this balance has been applied to the

payment of interest on, and reduction of float-

ing debt.

The Directors regret that the interests of in-

dividuals who are the indorsers for the compa-

ny on a large portion of the floating debt, for-

bids the publication to the world, at this time,

of its condition. They are glad to know that

these friends of the company are abundantly

secured with assets of the company, consisting

mainly of 3d Mortgage Bonds, which, when

disposed of, will far more than wipe out the

floating debt. "When this disposition can be

made to advantage, is, of course, to some ex-

tent, uncertain. We must look to capitalists

along the line of the road alone for purchasers,

and unfortunately for us, the frosts of the past

summer having, to a great extent, destroyed

our crops, and thereby created an unusual de-

mand for money for the purchase of grain from
distant points, we can not, at this time, hope
to find purchasers for them.

As our road passes through a rich and high-

ly cultivated farming country, a good general

crop is alone wanted to create a demand for

good securities. That our 3d mortgage bonds

will take this rank, it is only necessary to state

that our total mortgage debt, when the bonds

shall all have been issued, will only amount to

$2,000,000, to wit:

First Mortgage - $850,000
Second " 500,000
Third " 650,000

82,000,000 00
The annual interest on this sum is 14.,dOO 00
The net earnings the past year have been 182,282 96

Leaving from the past pear's net earn in pa .... $42,285 96

To be applied to a sinking fund for the re-

demption of the principal. Should we then

have a good crop the present year, we are not

without hope that the managers of the compa-

ny, in their next annual report, may be able to

announce to the stockholders that the floating

debt of the company is entirely removed and

paid off, and that thereafter small dividends

on the stock may be expected.

It affords the Board pleasure to bear testi-

mony to the faithfulness of all the employees

of the road. They have all, by their energy,

industry, economy and care, won not only the

confidence and respect of the Board, but also

of the stockholders with whom they have come

in contact.

To the extreme care of the Superintendent,

Master Mechanic, Road Master, Conductors,

Engineers and Brakemen, we are indebted for

being able to announce the gratifying fact that

we have passed through more than three and

a half years without injury of any kind to any

patron of the road.

By order of the Board of Directors,

DAVID TOD, President.

SUPERINTENDENT S REPORT.

Soft's Office, Cleveland & Mahoning K.R.,
Cleveland, Jan. 10th, 1850. }

Hon. David Tod, Pres't.

Sir—Annexed I hand you condensed state-

ment of the operations of the road for the year

1859.

The income and expense accounts are as

follows, to wit:

RECEIPTS.
Passenger JJ46,8S2 83
Express 1,369 00

Freight 117,242 45
Coal 114.136 02

Mail 2,870 53

Sale of old materials 2,638 83

$285,140 56

OPERATING EXPENSES.
Repairs of
Track
Bridges...
Docks
Buildings-
Fences,...
Shops

$23,535 44

; 2,414 76
430 72
13 75
80 31
550 39

Engines 7,655 47
Passenger and baggage cars 1 ,559 83
Freight and coal cars 7,860 32
Gravel and hand cars • B 62
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Running expenses of

Passenger trains 3,452 83

Freight and coal trains 8,208 58

Damages to

Persons 254 5"

Btnck 230 47

Freight 405 48

Conductors 2,049 24

Baggage and Brakemen 4,062 81)

Station expenses 12.935 52

Salaries and office expenses 0.738 05

Legal expenses 3,757 72

Water Stations I.I'M 47

Rents 2,51(j 95
Fuel 9,011 3H

Balance, being net earnings 182,282 06

8385,140 58

Length of road - tj7 miles.

Miles run by

Passenger and freight trains 83,884
Coal and yard trains 82,553
Gravel and wood trains 17,536

Total mileage of all trains 183,073

Gross earnings, per mile ran SI 55
Operating expenses. 55 9-10

Cost of fuel per mile run 5 4-10

Operating expenses, per centum of earnings .... 36 7-1 00

(jomparative business of 1858 and 1859.

Items. 1858. ISM. Inc. Dec.
Receipts from

Passenger S42.385 86 46.882 83 4.466 07
Express 982 12 1,360 00 3S7 78
Freight 80,293 50 117,242 45 36.948 95
Coal 105,501 54 114.136 02 5,634 48
Mail 2,943 76 2,870 53 72 23

I d materials
sold 2,175 26 2,638 83 463 57

Total S234.2S2 04 2M.I40 56 50,93175 73 23
Operating ex-
penses 80,257 23 102,857 60 13,600 37

Net earnings.. ..S145.024 81 182.2S2 96 37,258 15

Items. 1858. 1859. Inc
No. of passengers carried 55.938 61,180 5,242
Tonsofcoal 79,662 102,255 22,593
Tons oMakeore 18,471 .26.005 7,624
Tons of other ore 4,955 4,955
Tons of limestone 1,050 1,050

The rolling stock is all in good order, but

has been insufficient for the convenient and

economical transaction of business during a

great portion of the year just closed.

The track was never in better condition than

it is at the present time.

I take pleasure in saying that the employees

of the company, generally, have shown com-

mendable zeal in its service.

»!
THE STATISTICS OF OHIO.

Climatology and Meteorology—Horticulture—Condition and
Progress of Agriculture— Population—Mining and Manu-
factures—Commerce and Locomotion— Property, Debt
and Taxation—Social Statistics—Marriages—Crimes and
Casualties— Naturalization — Pauperism— Educational
Matters.

REPORT OF E. D. MANSFIELD, ESQ., COMMISSIONER
OF STATISTICS.

I. Climatology and Meteorology.— The
subject of climatology becomes more and more
interesting, as our observations extend. It is

so intimately connected with all our vegetable
productions, and therefore, with the wealth
and prosperity of the State, that the changes
of the atmosphere are observed with great
care, and their result embrace most important
consequences. Three or four winters since,

intense frost killed many of the best fruit trees

in the State. In the Spring of 1858, heavy
rains nearly destroyed the oats, by causing
rust, and reduced the corn crop by thirty mil-
lions of bushels. In the last summer an ex-
traordinary frost reduced the wheat crop by
many millions of bushels, besides severely in-

juring nearly all the growing vegetation. We
can not prevent these calamities, but we can
estimate the probabilities of their recurrence,

and determine, after a series of observations,

on climate and agriculture, what may be fairly

taken as an average, for either. For this pur-

pose a constant observation of the phenomena,
not merely of climate, but of vegetation, be-

comes necessary.

In the tables annexed will be found eight

tables, made out by the most intelligent ob-

servers, upon the climate and meteorology of

1859. The points of observation were Cincin-

nati, Hillsborough, Bellefoutaine, Mount Gile-

ad, Marietta, Steubenville, Medina and Kelly's

Island. These are sufficient to determine the

general climate of the State for 1859, but I

regret that I can present no detail for the

north-western counties, for the frost which
committed such ravages in two-thirds of the

countirs, was comparatively harmless. Some
of the climate phenomena of the last year were
even more extraordinary than those of 1858 or

of the cold winter preceding. They will be

best exhibited by the practical observations of

my correspondents. The most remarkable
features of climate in 1859, were the frost, rain

and drought.

Dr. I. P. Hildreth, of Marietta, one of the

oldest citizens, and a scientific and most ex-

perienced observer, says: "The most striking

and remarkable feature of the year has been
in the destructive frost of the morning of the

5th of June, blasting and destroying thousands
of acres of wheat in central and southern
Ohio, after the heads were fully grown and
much of the grain in milk. No similar disas-

ter had fallen upon us since the settlement of

Ohio in 1788. In 1834 destructive frosts took

place in May, as late as from the 13th to the

18th day, six mornings in succession, destroy-

ing all the fruits and much corn and wheat.

But, the wheat was then in blossom, and where
not plowed up, in a great measure recovered

by pushing up new roots from the uninjured
roots and produced a fair crop. The corn was
planted, and warm rains succeeding, the far-

mer was blessed with a fair return by the kind
and loving favor of Him who has said, 'seed
time and harvest shall not fail.' Even to this

present year, where the fields were immedi-
ately replanted as late as the 10th of June, on
rich and well cultivated soil, the crops of corn
was really good. The apple and peach crops

were in a great measure destroyed all over
southern Ohio and the adjacent region. The
fruit had acquired the size of an almond or

nutmeg, and most orchards were filled abun-
dantly. It was a serious loss, as the previous

year had been unfruitful and no stores of dried
apples were laid up by the farmers."

The following is a minute of the frosty sea-

sons since the year 1815, which was the first

year I lived in Wayne county, Ohio :

1815—The spring was wet and cold. The
22d day of April we had a tracking snow, (we
hunted after deer.) It continued wet and
cold till the 1st of June, (at that time we
planted corn.) The remainder of the season,

that is the summer and fall—were very agree-
able.

1816—Which was called the cold summer
—frost every month in the year. The astro-

nomers discovered a dark spot on the sun.

The ice mountains in Switzerland had more
snow and frost melted from them that year
than they had for a century, in any one
year.

1817—The spring came in early and fine in

every respect. Every thing looked prospe-

rous till the morning of June the 1, when
every thing—the leaves of the forest were all

frozen. We had some reviving showers.

Every thing took a second growth. We had
half a crop of wheat. Oats and corn were good,

j

Rye killed.

1824, May 20, 25—Hard frosts: not serious.

1834, May 14-—Another hard frost, and the
occurrences of the same as in 1817.

1845, May 11, 12, 16, 24, 28—There were
frosts. Those of the 12th and 28th hurt the
corn the most.

1859, June 5—The frost made almost a
clear sweep of our harvest this time. It -nas

so much the more destructive, on account of
the grain being in blossom and past recov-
ery.

It appears from this that late and hard frosts

occur as often as once in eight or nine year3,

but that they are very destructive only at in-

tervals of double that period. A continued
series of observations for one or two centu-
ries, accurately made, might show some-
thing of regularity in the periods of their re-

gularity.

From the statement of observers, from
whom letters have been received, (all of them
experienced and careful persons) the following

climate phenomena seem to be fully estab-

lished.

1. That the frost on the 4th (morning of the
5th) of June, was the most extraordinary in

intensity and effects, since the first settlement
of the State.

2. That its effects were most disastrous,

killing the fruit, (with little exception) destroy-

ing half the wheat crops, injuring corn, and
doing more or less injury in two-thirds of the

State.

3. That this frost was far less injurious in

the extreme Northern and Southern parts of
the State, the region affected being the entire

center and much of the Southern part
On the last head there are some facts of

great interest. Taking the effect of the frost

by its effect on the wheat crop, as a standard,

it seems that the frost region (in regard to its

effect on this State) may be regarded as cir-

cumscribed by a great ellipsis whose Western
end, however, is smaller than the Eastern end.

The Northern arc of the ellipsis seems to have
rested on the gravel ridge near Lake Erie, but
ne^r Sandusky, diverging to the South, pass-

ing through Huron county to near the Western
line of Hardin and Allen. This is proved by
the fact that the Northern townships of Ash-
tabula, Lake and Lorain, have much better

wheat crops than the Southern part of the
same counties ; that Erie has an average crop,

and the western counties a full crop.

The southern arc of the ellipsis rests on a
line drawn on the north side of Butler, Union,
Adams and Gallia, to Washington. The crops

of Hamilton and Union, Adams and Gallia

were good, while immediately north of these

the destruction was generaL I take, here, the

wheat as a standard. Could we have had
accurate observers of the phenomena of vege-
tation (which is the true climatic test), in the

States east and west of us, (especially in In-

diana and Pennsylvania), I have no doubt we
could define quite accurately both the origin

and nature of this frost storm. If we can get

a large number of observers, and unite close

observation on vegetation with the daily re-

cord of the wind, of the barometer, thermome-
ter, and hygrometer, we shall in time, I have
no doubt, ascertain the nature, if not the regu-

lar course of climatic changes, as we have
those of gravitation and electricity.

In comparing the meteorological phenome-
na of 1859, with those of other years, the most
striking and important point is that of rain,

or rather " falling water," derived from both
rain and snow. In six months of last year,

from the 1st March to the 1st September,
there fell ten inches more than the average

amount of water. As the bulk of this rain

fell in May and June, when fruit germs were
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small and corn was to be planted, it did a i

great deal of damage. The comparison be-
|

tween the rain during those six months, foi

1858 and 1859, is as follows

:

EAIN AND MELTED SNOW.

1858. 1859.
At Cincinnati (6 months) 30.88 inches. 22.47 inches.
At Marietta 34.25 " 22.25 "
At Steubenville 29.04 " 27 44 "

Average of 6 months 31.39 " 24.05 "

It will be seen, that there is a great falling

off in the amount of rain which fell in the

growing season. The greatest amount fell in

April, whereas last year in May and June.
The distribution of rain in regard to seasons
was much better, although the amount fallen

is still above the average.
In regard to the locality of falling water,

the case was very different, showing some ex-
traordinary variations. The following are the

amounts of rain and melted snow fallen at

three parts of Ohio, distant from each other,

1858-9:

Bellefontaine 36.24 miles.
Marietta... 53.91 "
Medina 25.57 "

It appears that the falling water at Medina
was but one-half that at Marietta, and two-
thirds that at Bellefontaine. This difference

is no doubt caused in some degree by the
height. The point of observation at Medina
is 1,255 feet above tide water, while Marietta
is about 600. This, however, can cause only
a part of a difference so great. The fall

of water at Marietta is above that of the aver-
age of the State, while that at Medina is be-

low.

The following is a statement of the fall of
water during the first eight months of the year
1859, at several points:

Cincinnati 30.911 inches.

Bellefontaine 26.66 "

Hillsborough .' ...34.57 »

Union Village, (Warren Co.) 3:. 37 "
Marietta 32.35 "
Steubenville 32.93 "
Medina .16.45 "

Thus we find that in the first eight months
of 1859, the difference I have noted exists in

the same degree. The fall of water at Medina
is half that of Marietta. The fall of water at

Bellefontaine is eight inches below that at

Hillsborough, and Cincinnati below that at

Marietta. The average is 29.32 inches. Cin-

cinnati, Union Village, Hillsborough, Marietta
and Steubenville rise above this. Three of
these places are on the river and all lower in

altitude than Bellefontaine and Medina. Ob-
servations have proved that at the same place,

one-fourth more water falls at a point near the

surface of the earth than at a point one hun-
dred feet above it. Whether this be owing to

winds or to a greater condensation near the

surface of the earth^it certainly results in the

fall of a greater amount of water at the lower
points. I infer, therefore, (as I believe agri-

cultural experience proves) that the upper
part of the central plain of Ohio—that from
which the streams commence their fall on the

one hand to the lake, and on the other to the

Ohio, is a comparatively dry country and
best adapted to those plants which require
more dryness. This may be a reason why,
when a frost comes at an unusual period, as

in June, it is more severe than it is near Lake
Erie or the Ohio.

The climatology of 1859, for the State of

Ohio, may be closed with recording what will

be deemed both in experience and in meteor-
ology the extraordinary month of December.
In most years, December is a milder month
than January, and not usually colder than
February. Our winter, especially in the

southern part of Ohio, seldom commences in

earnest until the middle or latter part of De-
cember. In the " old fashioned" seasons (as

they are called) the Indian summer gradually
declines into December, and winter comes on.

This year, for the first time in several years,
we had in October and November, a lull and
beautiful Indian summer, a mild dry air, a
hazy atmosphere, a late foliage, and the most
agreeable temperature, affording all the charms
which belong to a western Autumn. This
season, however, instead of declining, gradu-
ally fell off suddenly into an early and severe
winter.

"At present," says Mr. Buchanan, writing
from Cincinnati, Dec. 8th, 1859, "we are in

the midst of an early winter—snow three inch-

es deep."

Dec. 6. 6 A. M. Thermometer 50 deg. above zero.
" 7. 6 " "2 "
" 8. 6 " •' 5 " below "

I will add the following particulars from my
own diary, made near Morrow, Warren co.

Dec. 8. Sunrise 10 deg. below zero.
" 9. " 16 " above "
" 12. " 30 "
" 14. " 30 " " "
'• 10. " 8 •' " "
"22. 9P. M 14 " " "
"23. Sunrise 2 " below "
" " 9 P. M 14 " above "
"24. Sunrise 10 " " "
"31. " 1 " below "

Jan. 1. " 6 " " "
•> 2. ' 8 " " "

In the middle of December, there were re-

peated snows, so that in the week previous to

Christmas, there was very good sleighing for

several days. Thus from the 7th December
to the 3d January, the thermometer was below
zero at sunrise of five different days. On the
3d inst, the ice on the Miami River was eight
inches thick, solid and pure. Thus the old

year closed and the new one began, amidst a
severity of winter which has been only twice

surpassed in many years, and never, I believe,

at so early a period in the season.

1. HORTICULTURE.

The interest in Horticulture, and indeed the

value of its products, have so greatly increased
in Ohio, that I have thought best to place such
facts as my correspondents furnish me with on
this subject, under a distinct head. The most
prominent topics of horticultural interest, are

the grape, apple, peach, berries and melons,
among fruits, and the finer vegetables and
flowers. The products of these fruits and ve-

getables have recently become of much higher
value and importance by the introduction of
railroads. By the facilities thus furnished,

the products of the northern and southern
sections of the State, and beyond our borders
to other States, are exchanged. The fruit of

the southern part of Ohio is carried in large

quantities to be sold in all the markets of the
Lakes; and in turn, the later fruit of the Lake
region is sent to the markets of Cincinnati.

In the last season a striking illustration of

this was found in the exportation of grapes
from Cincinnati to the northern towns, and the

importation of large quantities of apples from
western New York.
Such information as I have on the horticul-

ture of last year, I give below :

1. Of Grapes.—Mr. Bnchanan, one of the

most experienced cultivators, says that "Grapes
are a very good crop; the best since 1853 ; an
average yield of 350 gallous of wine to an
acre; from about 1,500 acres supposed to be
in bearing in this (Hamilton) county. The
quality of the grapes was remarkably excel-
lent, berries large, abounding in juice and
saccharine matter. Large quantities were
sent to Northern, Eastern and Southern cities,

and more sold in the Cincinnati market by
fourfold than was ever sold in it before. The

average price was five to six cents per lb. by
the quantity. Some mildew and rot appeared
in the vineyards about the middle of June and
and July; but these diseases were checked by
fine dry weather and high winds."
The year 1858, as stated in my last report,

was the worst year for the vine we have expe-
rienced, but this year is the best since 1853.

Every year since 1850 has augmented the num-
ber of acres of the vine culture. Supposing
Mr. Buchanan's estimate of 1,500 acres for

Hamilton county, to be corroct, and adding
to it the vineyards of Clermont, Brown, Adams,
Kelly's Island and other localities, I estimate
the number of acres in bearing in this State,

to be 2,200. Taking an average of 250 gal-

lons to an acre we have 770,000 gallons of
wine as the product, but I do not suppose that

more than 500,000 gallons of wine will be
made. 1st, because the average of vineyards,
especially those in the iirenor of the country,

is not as high as those in the immediate vici-

nity of Cincinnati; and 2d, because a large

quantity of grapes are now consumed as fruit

The consumption of grapes as fruit, is now as

mentioned by Mr. Buchanan, rapidly extend-

ing, and when they are cheap, as they soon
will be, grapes will be eaten as apples and
peaches, and will be preserved by canning,

as the peach now is. For this purpose, a
greater variety of grape than we have hereto-

fore had, is desirable. I observe that the hor-

ticultural societies of New York and Ohio
have recommended several new species, but

especially the Delaware grape, originating in

this State.

In regard to the grapes, Kelly's Island has

proved a remarkable locality. The vines flour-

ish and bear fruits their when they fail in

most other localities. This fact having been
established, extensive vineyards are now plant-

ed there. The cause of this superiority of

climate, for such it is, may perhaps be found

in the following remark of Mr. G. C. Hunting-
don: "You will observe some peculiarities in

our climate, among which may be mentioned
the almost perfect uniformity of temperature

between 9 o clock P. M. and 7 o'clock A. M.
As a consequence, I suppose we have no dew
during the summer, except in rare and excep-

tional cases." Unquestionably this is cause

enough to show why there should be no mildew
in summer.

2. Of Peaches.—The experience of several

years has proved that the peach is a very un-
certain fruit as to bearing. It varies not only
in different seasons, but in different localities.

Neither 1858 nor 1859 were good peach years,

but much the contrary. After the frost of
June 5, it was scarcely probable there would
be any peaches in Ohio; in fact nine-tenths

of the expected crop was destroyed. Notwith-
standing this, there were localities in Ohio, in

which the orchards had a moderate amount
of fruit. In the Cincinnati market, a fair

test of this kind of fruit, peaches were brought
from Manchester and Rockville, (Adams Co.,)

though neither so good or so numerous as the

year before. Some peaches were also brought
from Clermont county, and some from War-
ren. The orchards of Warren county are

very extensive, and never have entirely failed,

in any year. In 1859, two or three large or-

chards bore well, and one in particular of
fifteen acres, is estimated to have borne 2,500
bushels. Why a single spot like this one should
have escaped all frosts, and borne a full crop,

when no other did, is a problem, for both hor-
ticulturists and philosophers.

The peach is now cultivated so extensively

in the southern part of Ohio, that in a season
of general bearing this fruit will be both abun-
dant and cheap.
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3. Of the Apple.—In the United States

there is no fruit which in permanent value is

equal to the apple. Many years since, it was
more cultivated in Ohio than it now is. Not
long since the markets of Cincinnati and the

lower Ohio valley were mainly supplied from
the orchards on the Ohio and Muskingum.
Now the case is different. Either from neglect

in planting orchards, or from the bad season
of the last three or four years, comparatively
few Ohio apples now appear in market. From
the 1st September to 1st January—four months,
62,000 barrels of apples were imported into

Cincinnati. Probably three fourths of these

were from Western New York, where this

fruit is extensively and successfully cultivat-

ed. Recently the apple orchards have been
more frequently set out in this State, but still

the popular feeling in the Western and South-

ern part of the State runs in favor of peaches,

pears and grapes. The extraordinary profits

which have attended the peaeh and the grape
in some instances, have caused horticulturists

to turn their attention to them, but it is quite

certain that the longer life, larger crops and
more certainty in bearing, make the apple in

a series of years the most profitable fruit which
can be raised in this climate. At present,

many of the old orchards are dying out. Mr.
Arnold, of Darke cxinty, says: "The old or-

chards of our county appear to be on the de-
cline, quite a number of the trees dying. It is

thought (and I believe) the cause is mainly
from the hard freezing during two or three of
the last winters." This remark is probably
correct, and will apptyto many other counties
in this State. The amount of destruction to

fruit trees by the two cold winters, we can
scarcely appreciate. A tolerably correct mea-
sure is found in the very high price of fruit

since in all our markets. Had the numerous
orchards and fruit gardens of this State borne
such crops since as they did in previous years,

no such prices as have been current would
have existed.

In the N. E. part of this State, where the

climate is similar to that of western N. Y., ap-

ples did better and were in some degree an
exception to the general rule.

Upon the causes and Tesults of the apple
failure. I add the remarks of two well in-

formed observers. Mr. C. Springer, of Mus-
kingum, says: "The apple has so deteriorated

for the last ten or twelve years, in central or

southern Ohio, as scaccely to be worth culti-

vation for market purposes. They are sub-

ject to many diseases, and if you raise fair

specimens, they will rot in the barrel. The
cause seems to be more atmospheric than any
thing else, for I have seen the fruit as much
diseased on trees grown on the virgin soil as
on older land. The peaches and apples were
mainly killed by the June frost. I never had
so fair a prospect for peaches before. They
had weathered the rough, severe weather of
the spring, but were all cooked up by the June
frost. By the way it is not the frost that kills

but the sun after the frost."

The following observations on the apple
culture by Mr. Coolidge, of Lake county, may
not be uninteresting: "The apple tree "has re-

gained its full strength and vigor. We have
a very small crop near the Lake, of the larg-

est and fairest fruit we ever had. It ripens
very early and will be a poor keeper. Could
we pursue our observations a thousand years,
we could not create one new principle, but
only be the better prepared to know and ob>
serve Nature's laws and draw valuable and
interesting instruction therefrom. The pres-
ent mode of improving our fruit in old or-

chards by grafting and pruning is in violation

of Nature's laws. It destroys the health and
vigor of the tree, and it is shortlived. Hence
the necessity of often renewing with young
trees. The shape of the top of a bearing ap-

ple tree and the shaps of the apple it bears

will always correspond—thus a flat apple a
flat top, a long apple a high towering top. By
observing this law of Nature in renewing old

orchards by engrafting, the high top can be
made low and the low exalted. Observation
also teaches us. that apples grown upon light

warm soil will be larger and will mature four

weeks sooner than those of the same variety

grown upon a heavy clay soil; but those grown
upon clay soil will keep from four to six weeks
longer in Spring. Hence the propriety of

growing Fall apples upon sand and Winter ap-

ples upon clay."

Of "otheT classes of fru ; t I have no definite

information
; cherries mainly shared the fate

of apples. Pears and berries did much bet-

ter.

OF THE GENERAL CONDITION AND PROGRESS OF
AGRICULTURE. .

In regard to the application of arts, culture

and extent of land sown, Ohio has continued
to grbgress during the last year, though by no
means as rapidly as in some years previously.

On the 1st June last, there was a much great-

er extent of land sown and in culture than at

any former period. The results would proba-

bly have been unprecedented crops, but for

the frosts of June 4th and 5th. The effects of
this have been considered in the article on
" Climatology." As ti its final results on
crops, there is one uniform testimony, that
it was most disastrous in three-fourths of the

State.

In 1858 I stated the crops to be below an
average, and the same thing is undoubtedly
true of this year. In order to show how accu-
rate the deductions made from this testimony
are, I make the following brief table of my
estimates and the actual results:

Estimates. Results.
Bushels. Bushels.

Wheat 18,000.000 17,655,483
Oats 5,11(10.000 8,1126,351

Corn 55,000,000 50,863,5S2

Aggregate grain 78,000.000 76,745,3IG

In regard to Corn, I remarked that the sum-
mary of reports gave two-thirds an average,
which would be near 60,000,000, but as the
falling off was chiefly in the large corn grow-
ing counties, the actual loss would probably
be greater. So it was. The diminution from
the year previous, was no less than 32,000,000
bushels.

In regard to oats, I estimated the loss on
that crop (taking 20,000,000 as an average) at

15,000,000 bushels. In fact, however, the
crop was 8,000,000, and the loss but 12,000,-
000 bushels. In the aggregate bushels of the
grain crop, my estimates were very nearly
correct. The general result of the crops of
1858 was that they did not reach two-thirds of
the year previous, and that the three crops of
wheat corn and oats fell 50,000,0000 bushels
short, which was fairly worth $22,000,000.

In regard to the aggregate crop of 1859, it

is better than in 1858, but is still short of a
full crop. The main loss fell on wheat and
hay. Oats and potatoes are a full crop.

Corn is a fair one. That the crops of 1859
were not full in the aggregate, either in Ohio
or adjoining States, is proved by an unfailing
test. On the 1st January, 1860, the prices of
all agricultur?l products were, on the whole,
higher in Cincinnati than on the 1st of Janu-
ary, 1859, and much higher than in January,
1858. This took place, too, when the foreign

demand is not great, and the autumn had
been extremely favorable for bringing forward
the crops. A more particular view of the
crops I shall now give, in an examination of
each,

1. Of Wheat.— I have shown heretofore
the extreme variability of the total products,
arising in a great measure from the great va-
riety of diseases and dangers to which it is

subject. In my report for 1857, I stated that

"the total crop reached its greatest decline
in 1854, and is now increasing. The crop of
1857 is probably greater than that of any year
since 1852." This proved true. The crop
was 25,397,614 bushels, being the largest since

1850. That, however, seemed to be the crisis.

For two successive years it has again declin-

ed. The crop of 1858 was not three-fourths

of the previous one, and that of 1859, probably
not half. The successive waves of the wheat
product will be seen in the following table of
aggregates and averages for ten years

:

A v. tzr
Product. Bushels.
Bushels. ACRE.

J843 14,487,351
]850 3].IHHI,(>00 17.3
1851 25.309,205 15.2
1852 22,902,774 14.1
1853 37,116.311 12
1854 11819.110 8
1855 J9.5li9.320 13
]»56 ••• 15.333.837 10
1857 25.397.614 .,..
1858 17,644,483 10

From the above table it will be seen that

the wheat crop of 1850 was double that of
1849, and nearly treble that of 1854. The
above ten years are enongh to determine what
is called an "average," (a term which needs
a more precise definition), and I find that the
average quantity of wheat grain produced in
Ohio is 20,075,000 bushels, and the average
per acre 13 bushels. The quantity of land
sown in wheat has varied from 1,400,000 to
1,700,000 acres. The crops of 1850-51-52 and
'57, were the best ever grown, and -were above
the average, whilst the others were below.
The crop of 1855 was very nearly an average
for the last ten years. The quantity of land
put in wheat diminished from 1850 to 1856,
but has since increased. From present in-

dications I should not estimate the crop of
1859 at more than twelve millions, or half that
of 1854.

2. Of Corn.—The corn product has again
obeyed the law which I noticed in my last re-

port, of producing large and small crops in
alternate years. Whatever may be the cause
of this fact, it seems to go on with great regu-
larity. In spite of the injury done by the
early frost of 1857, the crop of that year reach-
ed 82,000,000 bushels. The next year, how-
ever, (1858) we find it falling to 50,000,000.
In the last year, (1859) it has undoubtedly
reached a much higher point, probably 75,000,-

000 or 80,000,000. The average of each two
years is about 136,000,000 bushels. To make
this up for the last two years, the crop of 1859
should be 86,000,000. It is probably not so
much. The average per acre of corn is almost
always exaggerated by those who speak of
it. The crops of our little bottoms, in ordina-
ry years, are taken as the standard, and people
speak of 60 and 70 bushels of corn per acre
as a common crop. So it is on the bottoms of
the Miami and Scioto, but not half the lands
planted in corn, are of that description.

Against the large crops of alluvial lands must
be set off, the products of the uplands scarcely
more than half as much per acre; and against
the good ground and cultivation of both, must
be set the large quantity of inferior and poor-

ly cultivated. Ohio has as little unproductive
land proportionably, as any State in the Ame-
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rican Union, yet she has much which is rela-

tively inferior to the best class of lands. The
average production of corn per acre for a series

of years has been as follows :

1850 36. 8 bushels.
1851 36.7 "
1852 33.6 "
1853 40 "
1854 26 "
1855 39.7
1856 27.7 "
1856 36.6 "
1858 27.7 "
Average of nine years 38.8 bushels per acre,

It will be seen that although five out of
nine years were considerably above this aver-

age, yet the other four were so much below it

as to bring them down. We could not have,

perhaps, a stronger and more scientific proof
of the extreme variableness and great vicissi-

tudes of climate in the last five years, than in

this great variation of the corn crops. Up to

1854 the corn plant was remarkably uniform
in growth and product. In that year occurred
a great and protracted drouth, which reduced
the average for the State below that of any
year we have experienced. Since that we
have had two years of low average for corn.

If the uniformity of climate should return
for second years, corn will probably be pro-

duced to the extent of 100,000,000 bushels per
annum.

3. Of Oats.—The law of 1858, in relation

to statistics, provided that the Assessor should
return the crops of oats and hay in the same
manner as they have heretofore done those of
wheat and corn. The act was passed so late

that the assessor in the spring of 1S5S return-

ed but few counties. Nineteen counties re-

turned 5,594,247 bushels grown on 171,010
acres, giving an average of 32.7 bushels to an
acre. These counties contained less than one-

fourth the surface, and less than one-fourth the

population of the State. An estimate based
on the data thus furnished, gave 26,572,674
bushels as the product of 1857. This may
have been a little too large, but it will be en-

tirely safe to say that the crop of that year
was 25,000,000 bushels. In 1858 the falling

off (caused mainly by rust) was most extraor-

dinary, the crop reaching but 8,026,251 bush-

els grown on 669,647 acres, which is 12 bushels

per acre. Taking the whole State, then, the

product of 1858 was but 40 per cent, of that in

1857, but in a great majority of counties the

falling off was much greater. There were
twenty counties in the southern part of the

State which did not bring five bushels to the

acre.

We have now the statistics of four crops of
Ohio in different periods, from which we may
form some idea of what an average crop is.

These compare

:

1839 14,393.103 bushels.
1849 1 ,472.742 '.'

1857 25.000,1)00

1868 8,025,251 "

The average of the whole is 15,223,044
bushels. The average of the last two years is

16,513,125. Looking to the fact that the de-

struction of oats in 1858, was altogether un-
precedented, and that, with the increase of
population, the breadth of land sown is conti-

nually increasing, I think a fair estimate of
the culture and product of oats, in this State,

will for the future be 700,000 acres sown, pro-
ducing 20,000,000 bushels, or rather less than
30 bushels per acre. In the year 1859, there

were some parts of the State where the product
exceeded 40 bushel9 per acre, hence I estimate

the crop of 1859 as above the average. Look-
ing now into the county returns for 1858, I

find, as in the case of corn, some remarkable
difference as to the localities. Below I give

two tables, each containing fifteen counties,

one in the south and the other in the north of

the State.
Average.

Counties. Acres. Crop. Bushels.

Hafiiiiton.... ....... 3,718 29.511 8
Butler 8,208 34,798 41
Adams 5,155 24,280 4}
Brown 7,504 30,006 4

Clermont 10,240 44,6->8 4f
Highland 5,074 15,203 3
Laurence 4,020 20,212 61
Perry 7.300 26,9:<0 31
Pickaway 2.131 7,401 31
Pike 4,339 14,154 31
Preble 59,i6 45,291 8
Ross 4,570 20,725 41
Scioto 5,494 11,478 21
Vinton , 4,224 9,383 21
Union. 9,118 41,964 4}

Fifteen Counties 87,109 381,134 4}

Ashland 13-858 283,465 21
Carroll 13,468 210,739 1SY,
Columbiana 15,154 289,802 19 1-14

Harrison 11,020 159,240 141
Mahoning , 10,908 237,236 214-5
Medina 9,774 1P8.731 201
Holmes 12,932 195,085 15 1-10

Jefferson 11,757 206,760 171
Richland 19,367 363,317 18 7-9

Stark 19,493 438,644 221
Summit 9,783 207,033 211-9
Seneca 14,946 245,979 161
Trumbull 9,314 176,635 18 9 10

Tuscarawas 17,632 258,230 14 11-17

Wayne 19,464 444,204 22 2-9

Fifteen counties 208,876 3,905,099 18 7-10

1. Of Hay.—The quantity of hay, like that

of oats, was first fully determined in 1858.

But of the crop of 1857, there were nineteen
counties returned to me, which being in dif-

ferent parts of the State, were sufficient to

make a very correct estimate for the whole.
The result was

:

Acres of meadow , 1,250,000
Tons of hay 1,701,245
Tons per acre 1.36

The crop of 1858, as was ascertained by the
assessors (and which was a full average,)
amounted to:

Acres of meadow 1.357,874
Tons of hay 1,806,461
Average per acre.. • 1.33

We have four crops in twenty years, from
which we may estimate averages and deter-

mine the annual production of the State. The
crops of hay were :

In 1839 1.022,037 tons.
Inl849 1,443,142 •'

In 1857 1,701,245 "
In 1858 1,806,461 "

It will be seen from this statement that the
advance in the cultivation of meadow land is

80 per cent, since 1839.

In looking to the sections where meadow
land is most abundant, I find it is where there

are most animals kept, but more particularly

sheep and milch cows. These animals are

not sent to market as fat cattle and hogs are,

but are sustained throughout the year, which
can be best done by hay and pasturage.

Hence we find much the largest portion of

hay raised in the northeastern part of the

State, where wool is grown and dairy products
raised most extensively. The following table

exhibits the counties in which the largest

amount of hay is cut:

Counties. Acres. Tons. Average.

Ashtabula 51,264 69,804 1.33
Cuyahoga 39,225 51,078 132
Qeauga 39,761 51211 1.28
Licking 27,035 57,702 2.09
Lorain 24,633 49.451 1.43
Mahoning 28.H94 46.728 1.61
Medina 30,155 46.892 1.56
Portage 41,414 59,357 1.45
Stark 35,771 47,310 1.35
Summit 28,514 41,484 1.48
Trumbull .'..51,987 76.757 1.50
Wayne 31,078 44,261 1.42

Twelve Counties 440,431 042,035 1.46

These twelve counties raised more than
one-third the whole amount of hay raised in

the State. They are the counties in which

the greatest proportion of sheep and milch cows
are kept,

S. Rye, Barley, akd Buckwheat.— The
crops of rye, barley and buckwheat were first

obtained for the year 1858, and returned by
the Assessors in 1859. The results were:

Acres. Bushels. Average.
Rye 90,191 874,533 10 bush.
Barley 125,745 2,103,199 17 "
Buckwheat 71,282 791,921 11 "

The extent of these crops, taken together,
was 3,769,673 bushels. The average per acre
must be regarded as quite small. The cropa
of these articles for three years are as fol-

lows:

1839
1849
1858

Rye.
Bushel9.

. 814,205
.. 425.918
. 874,313

Barley. Buckw't.
Bushels. Busl.els.

212,450 633,149
354,458 G38,060f

2,103,199 791,921

Bushels.
Aggregate of these grains in 1839 1,059,7H4" 1849 1,418,320" " " 1858 3,769,673

This year buckwheat has been planted to a
a far greater extent than in any previous year,
in consequence of wheat being killed in the
north-east part of the State. The crop will

probably be a large one.
[Concluded in our next.}

'From the Council Bluffs Bugle.)

COUNCIL BLUFFS & ST- JOSEPH
RAILROAD.

Below will be found a series of resolutions

passed by the Directors of this road at their
last meeting, in which they express their deter-
mination, ii possible, to have the cars running
on this road by the first of Jan., 1861 ; but in

order to do this, the stockholders must prompt-
ly meet their obligations to the company. We
understand that a small assessment has been
made by the company, and that it is their in-

tention to call for monthly installments until

all the subscriptions to stock are paid for. In
the meantime, the work will steadily progress,
and with the aid of the bonds of our city and
the contributions by the counties on the line

of the road of swamp lands and private sub-
scriptions of stock, they expect to raise the re-

quisite means to grade and tie the road to the

State line by the first ot Oct next. We hope,
therefere, that all will contribute to the good
work contemplated by the company.

Resolved by the Council Bluff's & St. Jo. R.
R. Company.
Whereas, While we know that the early

completion of the C. B. & St. Jo. R. R. is the
great desire of the people of this country, and
that the citizens of Pottawattamie, Mills and
Fremont counties, in Iowa, have both privately

and publicly expressed a desire to assist in the
building of this road, both in their private and
corporate capacities, and knowing that the
means are in tha country to complete this work,
and the people are willing to appropriate the

same, therefore :

Resolved, That we are determined to push the

road to completion as fast as possible, and that

we do fully resolve to have the cars on the road

by the first day of January, 1861, and, in order

to secure this object, it is necessary for us to

get our means together as fast as possible; and
in consideration of this faet,

Resolved, That J. S. Andrews, our General
Agent, is hereby authorized to collect the pres-

ent assessment made upon the capital stock,

and to solicit and obtain additional subscrip-

tions of stock to this road, either in cash, ties,

or land subscription

J. S. ANDREWS,
Secretary pro tern.
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THE PACIFIC RAILROAD.

The only points of view in which a railroad

from the Missouri to the Pacific remains to be
considered are those of its practicability, cost,

location, and the ways and means. We must
consider these briefly, but frankly.

1st. As to practicability, there is no room
for hesitation or doubt. The Massachusetts
Western, the Erie, the Pennsylvania, and the

Baltimore and Ohio, have each encountered
difficulties as formidable as any to be overcome
by a Pacific Railroad this side of the Sierra

Nevada. Were the railroad simply to follow

the principal emigrant trail up the Platte and
down the Snake and Columbia to Oregon, or

south-westwardly from the South Pass to the

foot of Sierra, it would encounter no serious

obstacle.

2d. The dearth of timber on the Plains is the

chief difficulty to be overcome ; and this, with

the prevalence of deep snows in and about the

South Pass will probably send the Road con-

siderably north or south of that famous and
facile Pass. We presume the shortest, most
feasible, and best wooded route for a railroad

from the Mississippi to the Pacific is one from
Minnesota to puget sound, leaving the Rocky
Mountains, save some low spurs, on the south,

and encountering less formidable snows than
those of the North Platte, South Pass, and
Green River. Another pretty well timbered
and direct route, with but a moderate elevation

at the pass of the Rocky Mountains, strikes

westward, from Dubuque to the Yellow Stone,

follows one of the sources of that stream into

and through the Rocky Mountains, and thence
dowu a similar stream to the Columbia, and so

through Oregon to Astoria. By taking this

route, the timber of the Rocky Mountains could

be cheaply rafted or floated to every part of

the track on either side at which timber is na-

turally deficient. The routes which turn the

Rocky Mountains and the Sierra Nevada by
the the south are necessarily longer than those

above indicated (the earth's circumference be-

ing greater toward the Equator than near the

Pole), traverse in good part a parched and ste-

rile desert, and must encounter serious obsta-

cles in the dearth of water and in crossing the

Rio Del Norte and Colorado. They would,
however, rarely or never be formidably obstruc-

ed by snow.

In our Judgement, however, the preferable,

though not the easiest, route for a Pacific Road
traverses the valleys of the Kansas and its

Smoky Hill fork, crossing thence to the more
northerly sources of the Arkansas, and passing
with one ofthem through the Rocky Mountains,
not far from the South Park, thence winding
down some tributary to the Colorado, thence
up a western fork°or valley and down the Tira-

panagos or some such stream into Utah, and
through that Territory ou or near Capt. Simp-
son's new road to the valley of the Carson,

Truckee, or whatever stream should be found
to profier the least difficult way across the

Sierra Nevada, to San Francisco. A railroad

ou this route would at once command a large

and lucratfve traffic from the Kansas Gold re-

gion, from Utah, and from the newly discover-

ed but rich and growing Gold Region of Car-

son Valley or Western Utah—soon, we trust,

to be the territory of Nevada. Thousands
have recently been drawn to Carson Valley by
the fame of these Mines; and, the fact being
established that Gold, Silver, and other valua-

ble metals are found in Carson Valley, it is at

least strongly probable that they will be found
elsewhere along the eastern base of the Sierra

Nevada. A railroad upon this route wonld
have an immediate and large local traffic, both

in passengers and goods, from California to

Carson Valley, from Missouri and Kansas to

the Rocky Mountain Gold Region, and from
each to Utah. Its Mails, too, would be heavier

and far more heneficient, than if conveyed by
any other route. We judge, therefore, that on
this route the Railroad is most likely to be built,

unless future developments of Mineral Wealth
north or south of it should change the whole
aspect of affairs.

3d. And now as to cost and the ways and
means.

This road can not be built cheaply; for pro-

visions and all the necessaries of life must rule

high along its line, and most of the laborers

will have to be carried thither. Yet it is but

fair to consider that many of the heaviest items

of expense on most other railroads—Land and
Land Damages, Timber, Stone, &c.—will here

cost nothing but the labor of preparing them
for this use. Then rock-cutting will, in the

average be light, and the bridging still lighter.

For much of the distance, §5,000 per mile will

grade and bridge a double track in the very

best manner. Doubtless, there are miles that

would cost f100,000; but these are compara-
tively few ; while Colorado is the only formida-

ble stream to be crossed between the Missouri

and the Sacramento- And, as the road would
necessarily be commenced at each end and
pushed toward the center, it would have a con-

siderable traffic on the very first hundred miles

that should be completed, and a large one on
the first five hundred. Were it to be finished

next April so far as Carson Valley from the

West and "Pike's Peak" from the East, we
firmly believe that those two sections would
pay expenses and interest on cost forthwith.

If so, what might not be hoped from the com-
pleted road ?

Again : It is not to be consieered that, by
building thus in sections, each portion, as fin-

ished, would be used to forward provisions,

rails, timber, &c, for the next. If wheat be

worth $5 per bushel to-day at Denver, it by no
means follows that it would cost half so much
with a railroad from the Missouri completed
nearly or quite to that point.

We estimate that a .iailroad from the Mis-

souri at Kansas City, Wyandot, Leavenworth,
Achison or St. Joseph, to San Francisco, must
be nearly or quite 2,000 miles long, and that

it would cost, with a double track and fully

equiped, $75,000 per mile, or $150,000,000.

A sanguine engineer would probably reduce

this to $50,000 per mile, or $100,000,000; but,

as most works cost more than they are expect-

i
ed to, it is as well to begin with large figures,

so as not to be disappointed. More than a

third of this road would build itself—that is,

so much of it as lies in California or within

the boundaries assigned herself by the new
State of Kansas would readily be built by pri-

vate enterprise if the connecting link were cer-

tain to be perfected in due season. It seems
advisable, however, to have a single road, un-

der one direction, from the Missouri to the

Pacific, and thus make the certain profits of

the extremities contribute toward the construc-

tion and support of the less promising center.

But supposing the cost of a Pacific Railroad

to be $150,000,000, or even $100,000,000, how
is so large an amount to be procured.

We aDswer—Not wholly by individual sub-

scription or voluntarily associated enterprise.

The amount is too vast; the enterprise too

formidable; the returns to remote and uncer-

tain. In the present depression of Railroad

property and interests, an attempt to raise such
a sum for any such purpose would be madness.

One railroad to the Pacific would probablypay;
but what assurance could an association of

private citizens have that, having devoted their

means and energies to the construction of such,

a road, it would not be rivaled and its value
half destroyed by a similar work on some other
route? No Hundred Millions can be obtained
for such an undertaking without assurance of
Government aid.

But neither will it answer to commit the

Government unqualifiedly to the construction
of such a work. Its cost, in the hands of

Federal functionaries, would be incalculable;

it would be an infinite source of jobbing and
partisan corruption; it would never be finished;

and its net revenues would amount to nothing.
And then the question of location—the conflict

of rival interests—would alone suffice to pre-

vent the construction of the work by the Federal
Government.

But let that Government simply resolve that

the Pacific Road shall be built—let Congress
enact that, sealed proposals for its construc-

tion shall be invited, and that whichever re-

sponcible company or corporation shall offer

adequate security for that construction, to be
completed within ten years, on the lowest terms,

shall have public aid, provided the amount re-

quired do not exceed Fifty Millions of Dollars,

and and the work will be done, certainly for

Fifty Millions bonus, probably for much less.

The Government ou its part should concede to

the company a mile in width, according to the

section lines, of the Public Lands on either

side of the Road as built, with the righ to take

Timber, Stone, and Earth from any Public
Lands without charge; and should require of
said Company that it carry a daily through
mail each way at the price paid to other roads
for conveying mails on first class routes; and
should moreover stipulate for the conveyance
at all times of Soldiers, Arms, Munitions, Pro-
visions, &c, for the public service, at the lowest
rates, with a right to the exclusive possession
and use of the Road whenever a National exi-

gency shall seem to require it The Govern-
ment should leave the choice of route entirely

to the Company, only stipulating that it shall

connect the navigable waters of the Mississippi

with those of the Pacific Ocean, and that it

shall be constructed wholly through our own
territory. Payment of the National bonus to

be made, say one-twentieth so soon as one- tenth

of the road shall have been finished and ap-

proved, and at this rate until one-third of the
road shall have been built, when the remain-
der of one-fourth of the bonus shall be paid;

when half the road shall have been built, the
payment of bonus shall be increased to one-
third ; when the work is three-fourths done,
what remains of five-eighths of the bonus shall

be paid; and when the work is done and ac-

cepted, all that remains unpaid of the bonus
shall be handed over to those who will have so

nobly earned it

By adopting this plan, the rivalries of routes
will be made to work for instead of working
against the construction of the road. Strenu-

ous efforts will be made by the friends of each
to put themselves in position to bid low enough
to secure the location; and the lowest rate at

which the work can safely be undertaken will

unquestionably be bid. The road will be the
property of the Company constructing it, sub-

ject only to the rights of use stipulated and
paid for by the Government. And even were
it to cost the latter a bonus of full Fifty Mil-

lions, we feel certain that every farthing of
that large sum will have been reimbursed to

the Treasury within five years after the com-
pletion of the work in the proceeds of Land
Sales, in increased Postages, and in duties on
on goods imported, sold, and consumed because
of this Railroad—not to speak of the annual
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PATENTED GAS WORKS
OF THE'

fill MIS IrASJillUS m
Gas "Works, to be generally adopted by the owners of

Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the
following advantages, to wit : great simplicity of con-
struction and operation; reliability to insure a regular
supply oi light; purification of the gas to prevent clog-
ging ; freedom from unhealthy and offensive odors ; safety
from fire and explosion ; adaptation to different materials,
and to work days only, or continuously, as required;
lastly and chiefly, economy both as to repairs and cost of
the gas.

Gas "Works coming up to the above standard are what
the public want. Are there any such ? To determine this
question, there is but one safe course for parties desiring
Gas Works, to wit : to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.
To this test the Aubin Company will, at ail times, submit

their works ; and as an inducement to parties to take the
trouble of making it, they referto the Scientific American
of March 13, 1858, and circular which can be had on
application.

Unequalled Economy.
1st. From the great simplfdfy of construction! peculiar

to the Aubin Works, the retort is the only part exposed to
destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a
white heat without melting, they last a great while; and,
as when required, the workman can change them in a few
minutes—the cost of repairs is very trifling.

The Cost of the Gas
Depends on the quantity made at one operation, and the

material used; but even where 300 feet only is made, the
cost' for all materials used will not exceed 40 cents—the
ordinary yield of gas being at least 12 feet per 1 lb. of rosin,
and from other materials in proportion.

PRICE OF THE~AUBIxJ PORTABLE
GAS WORKS.

A complete apparatus with large stove and dry or
wet gas holder, holding 300 cubic feet, $300 00

do do 350 « 935 00
do do 400 " 375 00
do do 500 " 450 00
do do 600 « 525 00
do do 700 " 61)0 00

The above prices are for the apparatus complete for use
at Cincinnati. Where a wet gas ho£er is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gas works to judge of the

size most advantageous for their purpose, the following
table has been prepared on the basis tnat an ordinary fish-

tail burner (known in stores as 4' and 5 foot burners) will

consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the less frequen tly must gas
be made, and, therefore, the less costly in the end.

Table showing; tlie Contents and best
Proportions of Gasometers ti-om 400
to 4O00 ft., and tlte M umber off Lights
tUey will supply tor a g-iven time.

Contents in No. of hours Diameter of Height of

Cubic Feet, for 10 lights. Gasometer. Gasometer.

400 20 10 ft. 5 ft. 3 in.

500 25 10 ft. 6 ft. 6 in.

750 37 12 ft. 6 in. 6 ft. 2 in.

1000 50 13 ft. 7 ft. 8 in.

1500 75 15 ft. 8 ft. Gin.
20i>0 100 17 ft. 3 in. 8 ft. 7 in.

2500 125 18 ft. 10 ft.

3000 150 20 ft. 10 ft.

3500 175 20 ft. 6 in. 10 ft. 1 in.

4000 200 21ft. lift. 9 in.

If a gasometer of a different capacity from any of the

above is required, its contents, size, Ate, can be readily

calculated on the same basis, also any other number of
lights or hours of consumption.
We will observe here that, while coal gas deteriorate

rapidly, when kept long, our gas is even better after having
been in the gasometer lor a few days. Even in winter, it

can be kept any length of time without deteriorating or
being materially diminished in volume.

N. B.—For circulars and lithographic plan3 of the large
private works (for factories, &c, &c.) of the Company, or
of their village works, as now in operation in several States,

apply to

K. T. C0VERDALE,
107 Walnut Street, Cincinnati, Ohio,

who has the exclusive right to manufacture and sell in the
State of Ohio.

Feb. 24th, 1859.

APPLEOATE & CO.,

Booksellers, Publishers, Stationers & Blank

Book Manufacturers,

43 Main Si. Cincinnati O.

APPLEGATE & CO.,

AFPLEUATE & CO., Book-
sellers, Stationers and Blank-book
Manufacturers, i'i Mjiin ' Streut, Cincin-
nati, invite tha attention of Booksellers,

Country inerch ants, Teachers,
and others to our varied and
extensive stock' of School. Classi-

cal,Theological, Scientific, Stan-
dard, and miscellaneous Bonks, Paper,
Blank-books, Stationery, etc., etc.;

which., from our numerous aud favora-
ble arrange nients *wilh the
leading publish ers, as well aa
the p r i n cipal m a n u fa c t tirers

and importers of Paper and Sta-
tionery, wo can offer superior induce-
ments to purchasers. We respectfully

solicit a comparison of stock and prices

with any other house in the West.

BOOKSELLERS,
Our Stock of Stationery

is very complete, embracing
in part nil the varieties of Cap,

Letter, Packet, Commercial, Bath
ftnd Note papers, together with Blotting,

Tissue, Drawing,
and Tea w rap-
boards, E n v el-

Pens, Penhold-
racks, Copying
Books, Ink and
sures, Sealing
Slates, Mucilage,
Book rests, Bill

Envelope, Manilla
ping; Bonnet
opes, Gold & steel

ers, Pencils, Pen-
pr esses, an d
Inkstands ; Era-
wax, "Wafers,
Banker's cases,
head boxes, En-

velope and Card cases , Cash and Post
Office boxes, Rulers, Letter scales, Clips,

Weights, and Files ; Date Calendars,
together with all other articles

used in the counting-house.

iSiaiionerS)
To our Blank Books we

especially call attention, as
they are manufactured at our own

establishment, of the best material, and
nil neatly paged, including all sizes, from
the small memo- raodum book to
the large Super Royal and Impe-
rial Ledger, and bound in a great
variety of styles and of superior
workmanship. Books made to
order of any de- sired pattern,
with or without printed headings
and warranted to give satisfaction
Sn quality of pa- per, accuracy of
ruling and durability of binding ; all of
which will be sold at uniform low prices*
Job binding of any kind done in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,
We Are prepared io

Print and Bind books
tion and in any style

eired, at rates as low
quality of work
cuted in this

where. Our
executing 1

S tere otyp«,
of any descrip-
that may be de-
as t h e sam u
can be exe-

city or else-

facilitiesfor

branches of
the trade are ample, and
authors may depend upon having
their books published in the best
style and on
Merchants and
Bills of Lading,
Railroad and

Cards, Circulars, or
tion of printing, will
that wo do Such -obs
despatch-. Orders re-

fa o r t no tice.

others wishing
Bill Heads,
Dray receipts, (^

any other descrip-
please bear in mind,
with neatness and
spectfully solicited*

Publishers

Our own publications are too
well known as works of the highest

merit, to require more than an enumera-
tion of the more prominent, which are,

Clarkes' Com- menta-
ries,Dick's Works, R o 1.

lin's Ancient History, Plutarch's
Lives, Josaphus, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden's German,
etc., etc. These, together with Books,

large and small, Books, new and old,

Boots amusing and instructive.

Books of narrative and
adventure, Books suited to

every condition, and Books and Station-
ery in endloss variety, make our stock
compl ete and can not fail to please.

We in vlte all to give us a call*

43 MAIN STREET, CIN.

W. HARVEY'S SAFETY JOINT
For Coupling the Ends of " T"

!
..PATENTED, NOV. % 1858.

,

Hail

Fig. 3 is a perspective view of Joint Rail. Fig. I is a

view of outside platcC, whuh is applied on the outer side

of the joint. It is intended to stanil up flush with the face

of the rails, so that it may form an unbroken hearing for the

wheels, as they pass the square extremeties of the vails.

This plate may be of such form as to fill up the recess in

the side of the rail, between the head and base, or only to

beara"ainst the head and upon the base, leaving an open

spaceTjetween it and the neck of the rail. The last men-

tioned form is the one shown in the drawing. In either case

the lower part of said plate rests partly upon the base of the

rails, and partly upon the outside lip of the chair, as shown

inFig.3.

Fig. 2 is a view of inside plate D, which is applied on

the inner side of the joint This plate must fit into the re-

cess in the side of the rail, as its upper part can not project

laterally beyond the bead of the rails, or it would interfere

with the flanges of the wheels. And its lower part, like the

lower part of plate C, rests partly upon the base of the rails,

and partly upon the inside lip of the chair, as shown in the

model. From the inner side of this plate, projects two

strong horizontal tongues C C, which pass through slots in

the ends of the rails, and corresponding ones in the outside

plate C. These tongues rest upon projections, which are

provided on the chair to stand up outside of the plate C, to

act a3 bearings for the tongues C, and serving, also, in

part, to confine the plate 0. The ends of the tongues are

furnished with vertical slots to receive keys, which are-

driven through them, and corresponding vertical slots in the

chair. The rails and chair are secured to the joint tie bv

spikes passing through the chair and down the edges of the

base of the rails, in the usual manner; and the heads of

these spikes are covered by the plates C and D, in which re-

cesses are provided frr them in such a manner as to prevent

the possibility of the spikes being withdrawn while the plates

are in their place.

The plates C and D, constructed, and applied, and
tongued together, by the tongues passing through the rails,

and" secured by keys, ay described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-

ble manner, so that neither can move without the other.

One of the advantages this invention claims over all

others, is the introduction ef two peculiarly constructed

side-clamping plates, in combination with a corresponding

chair. The inside plate has two strong horizontal tongues,

with vertical slots in the ends of the rails, and correspond-

ing ones in tie outside plate. By driving through two keys,

they clamp and lock the plates firmly together, so that nei-

her can move without the other.

Another great advantage is, the allowance which is mad
for expansion and contraction between the tongues an

slots in the rails, so that they can not shove together, as in

the present mode of fastening them—each joint acting in-

dependent of the other. This mode of securing rails may
be considered past improvement. It will be seen that on,

part assists andtakes the strain off the other, in such a man
ner that there is no particular strain on any part of st

joint, which must wear smooth and make a perfectly afeh

road, thereby doing away with thehreakingof rails, wheeli»

and axles, preventing the loss of life and destruction o

property, and saving at ieast fifty per cent, on the wear
the rolling stock of the road.

W. HAKVEY, Inventor iN» Patentee, ^
41 Jefferson street, Albany, N. X
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PROSSER'S PATENT

ORIGINAL LAP-WELDED
IRON AND STEEL BOILER TUBES,

SAFE FROM END TO END.

PARIS' PA.TE3XPT
ENAMELED IRON PIPES AND PUMPS,

FOR WATER SUPPLY, ACIDS, ETC.

SO[,E T M P O R T E R S

.

PROSSEK'SPA'1'ENT SCKFACE CON-
DIENSER^* for high pressure steam, with sea or

other bad boiler water, gauges* 3-eutter drills, counter-
sinks, tube end cutting bars, expanders, tube sealers,
steel wire and whalebone brushes, pall lever wrenches,
tubes—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes. Steel for

Hollers. THOS. PROSSER & SON.
97jan. 28 Piatt Street, New York.

tf. G. LOEDELL. H. S. M'COMBS. I>. P. BUSH.

BBSH&LQBDELL,
"W il uiiiigfton ------- Delaware

MANUFACTURERS OF

For R.B. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Exttnt
FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES

"WHEELS FITTED
To Hammered or Rolled. Axles,
In the best manner, at the shortest notice, and on the

Most Reasonable Terms.
an 2

A Book for Every Business Man!
JUST PUBLISHED

THE

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
Jl. Complete List of -Post-Offices in the United States
and Territories, arranged by States and Comities; A
Complete List of all Distributing Post-Offices; Rates
of Foreign and Domestic Letter Postage ; Rates of
Printed Matter', Transient and Regular; Abstract
of t/ie Laws and Regulations of the Post-Office De-
partment, <&?., &c.

COMPILED BY E. PENROSE JONES,

Late Assistant Post-Master at Cincinnati.

Price Twenty-Five Cents.
READ THE FOLLOWING CERTIFICATE.

U. S. Blank Agency, Cincinnati Post-Office,)
January, 1859. (

This work has been carefully compiled and corrected by
E- Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P. 0., from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices, especially of the Western, North-Western, and
South-Western States, yet published.

MAHLON H MEDARY,
Agent and Inspector of Blanks , &c.,for P. 0. Depart.

The book makes an actavo pamphlet of abont 100 pages.
The entire matter is kept standing in type, aDd as the com-
piler is promptly advised of all New Offices, CPtanges ar,d
Regulations of the Department, the information is corrected
up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list ia arranged by States and Coun-

ies-, making it especially valuable to business men. No
similar arraugement has been published since I85G. There
are 3000 more offices in this than in any book heretofore

issued. The Price is one-half that of any work of the kind
now published.

Vuir Single copies sent by mail (postage prepaid) to any
address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for S3.00, or Twelve
Copies for g2.i)0.

Adores*. C. S. W1LL1IAMS,
194 Walnut Street,

MarlO.tl Cincinnati, Ohio*

WHEELER & WILSON'S

SEWING MACHINES.

W TO. aXTOTNErc & CO,, cor. Fourth and Wal-
nut Streets, second floor, Cincinnati, Ohio.

BRANCH OFFICES:
Louisville, Ey., Columbus, O.,

Lafayette, lnd., Dayton, 0.,
Indianapolis, iDd., Zanesville, O.

We offer the Wheeler & Wilson Sewing Machine, with
importantimproveraents. at a reduction on former prices ;

and to meet the demand for a oood, low-priced Family
Machine, have introduced a new style, working upon the
same principle, and making the same stitch, though not so
highly finished, at-

S*ifty-Five Hollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being al.be on
both sides, impossible to ravel, and leaving no chain or
ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this
the most successful and popular Family Sewing Machine
now made
At our various offices we sell at New York prices, and

give instructions, free of charge, tu enable purchasers to

sew ordinary seamn. hem, fell, quilt, gather, bind, and
tuck, all on the Bame machine, and warrant it for three
years.

llIf
J SSend orcallfora circular, containing all particu-

lars, prices, testimonials, etc.

feb12. WM . SUMNER &. CO .

POO Kegs No * * Kailroad Spikes, 5i by 9- 16th
l
^**V/ Corby, Gossin & Co.'s make, for sale very

low by TRABER & AUBERY,
7 Public Landing

GEO. D. WINCHELL & BRO.,

172 Mm Street, bet. 4th and bth,

CINCINNATI, 0.

S le Manufacturers of McGowan' s -><Jnble Action

SUCTION & FORCE PUMP

Compound Steam Pumping Engine;

WOULD respectfully invite
the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the pub
lie generally to these Pumps'
as the best Pump now in u«e-
and acknowledged by allwbc
have used them to be perfect-
are simple in their construe
tion. compact, durable and not
likely to get out of order; weT
adapted for Steamboats, Rail
road Water Stations Distille
ries. Breweries, Kurnacee
Mines, Rolling Milln, Pape
Mills, Factories, Wells, CU

lerns,Sf tttionary File Engines, Garden Engines ami f^

all purposes where a Pump can be used. Also, for for-
cing a large body of water to a great height or distance
rapidly.
Also, McGowan sPatenlBall ValvePump,designed

for Hot Liquids, Hot 01 Is,-Molasses, &c. lloseCouplins
Lead,Copper and Gas Pipe furnished at the II west ma '

kel pri-ces.

Full and perfect atisfaction guaranteed in allcascs,
when properly put up according to directions.
O rders thankfully received andpromptly filled at the

shortest notice.
SILVER MEDA^ (The highest prize) awarded
eee pumpa andSteam Pumping Engine atth late Fa
Ohio Mechanic*** Institute June, 18, 18S5 —]

Street and Other Railroad Iron.

WOOD, MORRELL & CO., Johnstown, Cambria Co.,

Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur-
chase Ag.4,m.6.

' FREEDOM IRON COMPANY,
MANTJFACTUTERS OP

LOCOMOTIVE TYEE,
Engine and Car Axles, Pump and Piston Rods,

Bar of all Sizes,
And all Forgings for Bailroad Machinery.

Lewistown, Milflin Co., Penn,

JOHN A. WRIGHT, SupU.

This Iron is all made from best Juniata cold-blast char-

coal Pig Iron, refined with Charcoal in the old-fashioned

Forge Fire, hammered into a Bloom from which Iron ia

hammered. The whole operation from ore to finished Iron

is conducted at our own Works June9.

New Time Table
OF THE

NEW YORK CENTRAL R. R.

Leave Albany.
Steamboat Exp . . 7 UO a. M.
Mail 9.(i0a. m.
New York Exp. .31-15 a. h.
Night Exp 5.00p.m.
Utica Accom'n.. 6-00 P. m.

N. Y. Mail 11.15 p. M.
Leave Buffalo.

New York Exp.. 5.15 a. m.
Steamboat Exp.. 8.00 a. m.
Mail _
Cleveland Exp. . 6.f*0 p. M.
Cincinnati Exp. 11.0U p. M.
UticaAccom'n..

Arr. Buffalo. Arr. S. Br.
7 00 p. M. 7 00 p. M".

12.50 a. H.
9.00 p. M 9.00 p. M.
4.00 a. M. 4.00 a. M.

Ar.TJ. 10.00 p.m.
in.oo a. m. lo.oo a, m;

Leave Bridge. Ar. A lb'y

5.15 a. M.
8.00 A. M.

6.00 p. m.
11.00 p. m

3.3U p. m.
8.00 p. M.
2.30 p. M.
4.40 a. M.
8.30 a. K.

10.00 a. M.

CINCINNATI
L0C0M0TIYE WORKS,

The undersigned are prepared to furnish Locomotiv
equal in efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds of heavy
forging and casting done at short notice. Also,boltsfor
bridges cutwithdispatch.

b SO MOORE & RICHARDSON.

THE KENTUCKY

MILITA RY INSTITUTE
DIRECTED by a Board of Tisitors appointed by the

State, is under the superintendence of Col. JE. W.
IflORGANf a distinguished graduate ol West Point
and a practical Engineer, aided by an able Faculty
The course of study is that taught in the best Colleges

but more extended in Mathematics, Mechanics, Ma
chines, Construction, Agriculturalc'hemistry and Mining
Geology ; also in English Literature, Historical Read-
ings, and Modern Languages, accompaniedby daily and
regulated exercise.
Schools of Architecture, Eugineering, Commerce,

Medicine, and Law, admit ol selecting studies to suit
time means, and object ofProfessionalpreparation, both
before and after graduating.
The twelfth annual term is now open. Charges, S102

per half-yearly session, payable in advance.
Address the Superintendent, at ** Military Institute

Franklin Springs, Ky.."or the undersigned.
P. DUDLEY.

President of tb Board
Jane
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E. D. MANSFIELD^ - - ) -g.^ itnr.,

T. WKIGHTSON, - 1
j!'(lltors

CINCINNATI:
Thursday morning-, Feb. 9. I860.

THE RAILROAD RECORD,
PUBLISHED EVERY THURSDAY MORNING,

BY" WRIGHT-SON & CO.
OFFICE-No. 167 Walnut Street.

SCBSCRIPTMS^IPerAniium, in Advance.

To pubscribers in Great Britain, 13s. Cd. ($3) payable in

advance.

« ADVERTISEMENTS.
A.square is the space occupied by ten lines of Nonpareil.

One square, single insertion, $1 00
" " per month, 3 00
" " six months, 12 00
" fc * per annum, 20 00
" column, single insertion, 5 00
" " per month 10 00
" " six months, 40 00
*• " perannum 80 00
"' page, single insertion, 15 00
' ' per month, 25 00
" •' sixmonths, 110 00
" " perannum 200 00

Cards not exceeding four lines, $5,00 per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.
If subscribers neglect or refuse to take their newspapers

from the office to which they are directed, they are held re-

sponsible until they have settled the hills and ordered them
liscnntinued.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-
tion, they are held responsible.

Subscriptions and communications addressed to
WRIGI1TSON St. CO.,

Publishers and Proprietors.

TVJ3 The European Agents for the Railroad Record
are Messrs. Frederic Algar of the London Provincial
and Colonial Newspaper Advertisement Office, No. 11

Clements Lane, London, England.

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies
to the advertising pages of the Record.

B@" We regret to learn, through the medi-

um of a circular from the secretary of the

Railway Bureau, that the printing office of

the Review with all its edition and engrav-

ings, was totally destroyed by fire on the

morning of the 29th ult. The Review is

promised for this week, which shows com-

mendable enterprise. We have not seen a

copy of the Review for the last three months,

and until the receipt of the circular, had sup-

posed it had gone the way of a vast majority

of all new newspaper enterprises. Will the

the publishers send us a copy occasionally?
i «B ii

fl©°" The Annual Report of the State Direc-

tors of the Camden and Amboy Railroad and

Delaware and Raritan Canal Company, shows

the receipts of the railway and its branches

to have been $1,802,589 53, and the expendi-

tures $891,337 50. The gross receipts by

the canal amounted to $492,198; expendi-

tures, $157,068 66. The whole revenue ac-

cruing to the State was $140,286 70.

m i

Bfi^" It is said that iron which has lain, for

a great length of time, in one position, becomes
crystallised, and breaks readily on being dis-

turbed. There has been instanced the case
of an anchor in Woolwich Dockyard, which
anchor it was said had Iain undisturbed for

nearly one hundred years, but was finally

broken with a very slight blow.

TKADE OF BALTIMORE.

INTERESTING STATISTICS.

There are few documents come to us as in-

teresting and valuable, as the Annual State-

ment of Trade and Commerce issued by the

Daily American, Baltimore. It is full of use-

ful information, especially to Western people,

for Baltimore carries on an immense trade

with the Ohio Valley, and one useful and

profitable to both parties. We shall extract,

for the benefit of. our readers, some of the

most useful information.

1. Of the Baltimore and Ohio Railroad.

The gross receipts of this main line of travel

between Baltimore and the West, from the

causes to which we have already adverted,

show a considerable reduction this year from

the receipts of the road during the fiscal year

ending with September, 1858. The following

are the gross receipts of the road for three

years past:

1857, gross revenue.
1858, " •' ..

1853, " " .

. . 85,145,833 06

.. 4,573,912 77

.. 4,301,1)09 27

The decrease in gross receipts, however,

does not indicate, to the same extent, a de-

crease in the business of the road; on the

contrary, the aggregate tonnage of the road

has been nearly, if not quite, as large as that

of 1858. From the able report of the Trans-

portation department of the road we learn

that while there has been a large decrease in

eastward bound freight, owing entirely to the

short crops and continued depression of busi-

ness, the very large increase shown of wes-

tern bound freight clearly indicates that the

road is becoming better appreciated as a

prompt and reliable transportatin line.

2. Flotjr Trade.— Baltimore flour trade

has always been very large. Flour and

wheat have together made an amount ex-

ceeding a million of bushels per annum.
Bushels.

Wheat received at the Corn and Flour Exchange. .3, 162,843

Which was disposed of as follows :

Taken by City Millers 2,486.838
Shipped Coastwise
Shipped to Foreign Ports

6611,713

15,292

Total 3,162,843

This is equivalent to 600,000 barrels of

flour. The receipts of flour, by the Baltimore

and Ohio Railroad, were 754,087 bbls. The
total amount of flour received and made, at

Baltimore, was 1,354,000 bbls. Of this 368,-

000 bbls. were exported to foreign ports, and

the residue exported to the interior or con-

sumed.

The total amount of all kinds of grain, re-

ceived at Baltimore, in several years, was:

COMPARATIVE RECEIPTS OF GRAIN AT BALTIMORE
FOR THE PAST FIVE YEARS.

on»l». 1855. 1856. 1857. 1858. 1859.

Wheat... 2.998,639 4,278,199 3,102,904 2,710,731 3.162,843
Corn. ...3,993, 178 5,003 492 4,208,618 4,1146.745 3,341,660
Oats 1,3113,41)0 1,503,000 1,157,513 1,115,194 917.215
Bve 250,000 245,0011 151,402 110,000 111,007
Pease 20.000 15,000 6,000 23,000 15,000

Beans... 1,200 2.000 2,000 2,000 3,000

3. Coffee Trade.—Baltimore is the third

port of the United States, in regard to the

importation of Coffee. The following is a

comparative table:

IMPORTS OF COFFEE AT THIS PORT FOR FIVE
YEARS.

ntol 1855. 1856. 1857. 1858. 1859.
bags. bags. bigs. bags. bags.

RiodeJaneiro.249,f.69 197,980 203,560 194,060 231,370
Laguayra &. P.

Cabello 12,565 17,798 4,077 10,711 8,148
Maracaibo 400 .... ....

Java...i 4,949 320
Jamaica 487 538
Other ports.... 53,881 40,160 1,634 .... 767
Coastwise 2,348 5,418 2,020 7,604 5,627

Total.

.

..267,857 231,771 211,697 217,811 247,070

Total... .8,646,417 11,043,700 8,628,487 8,013,670 7,584,225

Increase of imports, compared with 1858 £9,259

4. Beef Cattle.—The receipts at the Cat-

tle Scales during the past year of Beef Cattle

exceed those of 1858 by over one thousand,

but fall short of the receipts for the year 1856,

which amounted to nearly 50,000 head. The of-

ferings for the past year were larger than those

for the preceding year, and we are pleased to

observe that 1,500 head more have been

killed by our butchers and packers than dur-

ing 1S58. The number taken by butchers in

1858 was 34,029, and during 1859, 35,463

head. The following is a summary of the

Cattle offered at the State Cattle Scales dur-

iag the past five years:

Offered in 1855 46.630 head.
" in 1856 49,191 "
" in 1857 42,033 "
" in 1858 43,(31 "
" in 1859 44,387 "

The receipts of Beef Catile over the Balti-

more and Ohio Railroad during the year end-

ing September 30, were 19,243 head, being

4,900 head more than during the preceding

year,

5. Guano Trade.—One of the most curious

and novel branches of the American trade is

that in Guano. In the West, this article is

scarcely used at all, but in the South Atlantic

millions of dollars are expended on it. The

value of this trade amounts to $3,500,000 an-

nually.

6. Oyster Trade.—But, among all the

branches of commerce, in Baltimore, the most

unique is that in Oysters. Sea fish is almost

the only article the West can not get for itself.

Of course, as the West gets what it wants, it

must buy Oysters on the Atlantic, and here is

an account of that business.

The increase in the sales of Oysters is esti-

mated at fully thirty-three per cent, this sea-

son.

The raw Oysters during the Fall and Win-

ter are shipped to the farthest points of the

West in air-tight cans, packed in ice, and

reach their destination in excellent condition.

The preserved Oysters are shipped to the

West as well as to California, Australia, South

America, and various parts of Europe, and

meet with ready sale wherever they are

sent.

The number of persons employed in the

business of opening, preparing and packing

Oysters in this city varies from 2,000 to 2,800.
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Of those engaged in opening (or shucking)

about 1,500 are colored persons. The pack-

ing and sawing gives employment to several

hundred white men, the number employed in

filling the cans alone exceeding two hun-

dred.

The Oysters are all procured in the waters

south of the mouth of the Patapsco river. A
great portion are taken by dredging in ten to

twenty fathoms water, but the largest and

finest are taken with tongs in shallower water,

in the numerous rivers and inlets, the best

being mostly found towards the mouth of the

Chesapeake. In many places the system of

planting is profitably resorted to, the mode

being to take the small Oysters from deep

water and lay them down in shallow coves,

where they increase in two or three years to a

very large size. The process is an easy and

certain one, for the ground requires no pre"

partion, nor is the crop ever affected by any

kind of weather, and the increase is unfailing.

The Oysters are brought to the city in snull

vessels, varying in size from 20 to 150 tons,

carrying from 300 to 3,000 bushels each.

Among them we include a fast sailing species

of small schooners called " pungies," peculiar

to our Bay alone, and costing from $1,200 to

§3.000 each. The number of vessels, large

and small, engaged in the trade is es'imated

at one thousand.

The quantity of tin plate used for this espe-

cial business is no inconsiderable item. It is

supposed that the value of tin plate and

solder annually consumed is not less than

$250,000. The number of tinners employed

in the manufacture of cans is over three hun-

dred, and one factory alone, in which machi-

nery is extensively employed, made this year

one million of tin cans. About 1,000,000

feet of lumber are consumed in the manufac-

ture of boxes for packing the cans, to make
which some two hundred carpenters are em-

ployed. Exclusive of the value of the vessels,

buildings, etc., the capital invested in the

business is about $1,000,000.

Value of Trade in Packed Oysters 53,500,0110
" Oysters consumed in city and vicinity. 1,000,000
" Preserved Fruits 315,000

Total $4,715,000

This is a most enormous trade in so small

a thing.

It proves, that America does not fall short

of ancient Rome in epicureanism. The Wes-

tern people live well.

By the completion of the Mississippi

Central Railroad, New Orleans is now brought

within three and a half days of New York,

by a continuous line of railroad. Twenty-

four hours will suffice to reach the mouth of

the Ohio ; thirty hours, St. Louis ; and thirty-

six Chicago and Cincinnati. The great route

now just formed will be to the travel of the

South-West what the Missisippi is to its com-
merce.

ARTESIAN WELLS.-THE
BUS WELL.

COLTJM-

Among the curiosities of modern art, must

be ranked the Artesian Well. There are now

a great many of these wells, many of them

successful, butsome of them disappointingtheir

projectors.

We believe the general theory of an Artesian

Well is this,—that the earth is full of springs,

streams of pure water,—that however deep the

water may be, at a particular place, it must

have an origin somewhere near the surface,

—

and, lastly, as water must rise to its level, if

the artesian well strikes a stream of pure water

it must rise up, and be a fountain, supplying

good and abundant water. This theory has

often proved successful, but sometimes fails.

It seems to us, that, there are three difficulties

in the way, which may make the finding of a

good artesian well a distant affair.

In the first place, as the well is started with-

out knowing that there is a stream of water in

its direction, at all, it must be very good for-

tune if pure water, in quantity, is found in any

moderate distance, next it must be another

piece of good fortune, if the first streams of wa-

ter struck are pure, or abundant. They may

pass through mineral beds, or, be very small.

Lastly, the well may be sunk in an extennive

plain or level country, where consequently the

water has its head at a great distance, and the

well must be sunk very deep to find strength,

and quantity sufficient to raise it.

Now, these are the very difficulties, which

artesian wells have met with. The well dug

by the Belchers, at St. Louis, was over 2,000

feet in depth, and we do not know, but it fur-

nishes good water yet. An artesian well near

Lafayette, (Ind.) has furnished abundance of

mineral water but not, we believe, any pure

drinking water.

But the most curious example of persever-

ance in boring the earth is, the effort of the

State of Ohio, to break its crust, at Columbus.

The State has got an iron tube and turned,

twisted, and screwed it down to the distance of

2,340 feet. Notwithstanding this, they have

got no good water. If so, where is it to come

from ? The summits of the Alleghanies are

but little higher, and the Rocky monntains are

1,200 miles off. It is not impossible, certainly

to get water, but, it is becoming more and more

difficult. The bore is, perhaps, scientifically

paid for, by the knowledge we get of the crust

of the earth, in this region. We should like

to have the criticism of some geologist on the

fact, that we go through such an immense mass

of limestone while, at a short distance south,

we have so much pure free, or sandstone. We
extract from the annual report of the State

House Commissioner, the following interesting

paragraph, on the geological formation of the

earth-crust there. It strikes geologists with

some surprise, and may modify hereafter some

of the theories of our western formations.

Mb. Joseph Sullivant, says:

A cursory microscopical examination hag

not revealed any organic remains.

The geological evidence obtained from this

well demonstrates—
1st. That a great thickness of rocks (about

1300 feet,) derived from the consolidated ma-

rine mud of an ancient ocean, underlies onr

cliff and blue limestone formations.

2d. It reveals upwards of 1300 feet of rock

formation not hitherto suspected, and nowhere

visible on the surface in Ohio.

3d. There is reason for believing the base

of the Silurian limestones and shales, for the

last borings are increasing in silica, which

renders it highly probable that the next stra-

tum will be a sandstone, which may possibly

prove to be water bearing.

In conclusion, I repeat that this examina-

tion of the borings, as well as the former,

has been mainly confined to the lithological

character, which is somewhat difficult to deter-

mine from such comminuted fragments, and

which has been more or less marked by admix-

ture with the debris of each overlying stra-

tum.

It is a curious idea that we are living above

an ancient ocean, whose bed lies some 2,000

feet below the surface of the soil on which we

stand ! Then, to think of 1300 feet of rock in-

tervening, and proving what we are glad to

learn, that the earth is not so frail about here

as some persons think!

PACIFIC] RAILROAD.

We publish elswhere through the politeness

of the Hon. Mr. Hamilton of Texas, the bill

now before Congress to provide for the con-

struction of a Railroad and Telegraph Line

from the Mississippi River to the Pacific Ocean.

Our own sentiments on the subject of a Paci-

fic Railroad are so well known, that they

need hardly be repeated here. At the last

Presidential election both of the opposing po-

litical parties declared themselves in favor of

its construction, and thus the friends of this

measure had every guarantee they could rea-

sonably expect that it should receive the early

attention of the government. Three years of

the present administration have now passed by

and yet nothing has been done for this great

enterprise. In addition to the pledges of the

two great political parties, the friends of this

great measure throughout the Union addressed

Congress in urgent petitions upon this subject,

we doubt very much if as many signitures of

able and intelligent men have ever before been

presented to the national legislature in favor

of any other measure—Congress as the repre-

sentatives of the people are bound to consider

these presentations of the peoples' wishes, and

the fact that there has been a bill before this

honorable body each year for several succes-

sive sessions, is a conclusive evidence that they

feel the importance ofthe enterprise. Hitherto
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the magnitude of the work, the insufficiency of

its various provisions or inability of the parties

interested to grapple with an enterprise of the

gigantic proportions of the one now before us,

have delayed action. Many of these objections

do not now exist in reference to the present

bill. The work it is true has lost none of its

magnitude. It still involves the construction

of a line of Railroad across the uninhabited

center of the Continent. The provisions of the

bill, however, are liberal. They give to the

Southern route six sections of public lands per

mile from the Mississippi River to the Eastern

boundary of Texas, through the State of Texas

nothing, from the Western boundary of Texas

to the Eastern boundary of California fifty sec-

tions per mile, from the eastern boundary of

California to San Francisco twelve sections

per mile. To the Northern route is given

twelve sections of land per mile for the first

five hundred miles from the western boundary

of Iowa or Missouri, thence fifty sections per

mile to the eastern boundary of California,

thence twelve sections per mile to San Fran-

cisco, and twenty sections per mile to a branch

from the main line to the mouth of the Colum-

bia or to Puget's Sound. The bill also provides

for the loan of United States bonds to each of

these companies at the rate of one million dol-

lars for every fifty miles of road constructed

and equipped till the gross amount of the loan

to each, amounts to thirty-five millions of dol-

lars. The companies are bound by stringent

provisions to complete their roads in good faith

in the space of twelve years.

With the liberal provisions of this bill, there

is no doubt but that the roads can be built.

The land grants to the Southern line are much

less than to the Northern, in this we see no

justice, but presume that the parties interested

fully understand this feature.

The names introduced into this bill as the

corporators of each of these two lines respec-

tively, are the best names that could be select-

ed in the country. They are all prominent

among the most successful lines now built and

represent the great railroad interests of the

whole country. If these gentlemen can not

build the roads, it were idle to seek for other

stronger names.

We can not refrain in this notice from ex-

pressing the hope that the bill now before Con-

gress, will meet the early and cordial approval

of that honorable body. Its provisions may

appear to some to savor of excess of liberality

—but when the obstacles to overcome, the

magnitude of the work and the great benefits

to be derived from its early and successful com-

pletion are considered, they will be found none

too liberal. The undertaking will require a

large addition of private means to the public

grants. To this great enterprise we are in-

duced by every consideration of national honor

interest, and propriety. It is necessary alike

for the preservation of the social and family

ties of the Union, the interests of trade and

commerce, not only of our own country but of

the world, and the defence of that national

honor so dear to every true hearted citizen of

this great Republic. May our legislators give

this measure the moral force of an earnest and
willing endorsement. And may ours be the

credit of first constructing this great inter-

oceanic route. The position of our country

is already a proud one, but prouder far will it

be when we have circled the western hemis-

phere with the iron bands of union.

THE STATISTICS OF OHIO.

Climatology and Meteorology—Horticulture—Condition and
Progress of Agriculture—Population—Mining and Manu-
factures—Commerce and Locomotion— Property, Debt
and Taxation— Souial Statistics—Marriages—Crimes and
Casualties— Naturalization — Pauperism— Educational
Matters.

REPORT OF E. D. MANSFIELD, ESQ., COMMISSIONER

OF STATISTICS.

6. Of Potatoes.—I have no returns of this

crop except for eight counties in the north
part of the State, and they are not enough
upon which to found an estimate. In these
counties the aggregate was 40 per cent, less

than the same counties in 1850, and the aver-
age about 70 bushels per acre.

7. Aggregate of all Crops.—The following
table presents a view of all the grain crops,
with those of hay and potatoes, for the years
1839, 1849, and 1858:

1839. 1849. I8.
r
>8.

Bushels. Bushels. Bushels.

Corn 33.608,144 59.078,095 50,863,582
Wheat 10,571,001 14,487,351 11,055.483
Oats 14,393,1113 13,472,742 8,026,951
Barley 212,440 354 358 2,103.191
Rye 814,2(15 425.918 874,513
Potatoes 5,8115,021 5,245,7611 5,000,1:00

Buckwheat 033,139 938,060 791,921

Tons. Tons. Tons.
Hay.. 1,022,037 1,443,142 1,806,441

Bushels. Bushels. Bushels.
Aggregate of the

above, exclusive
of hay 72,097,713 93,902,884 84,314,941

The above three years, however, are very
far from being correct tests of an average
crop, for it happened that each of these years
was relatively a bad year for crops. Let us,

then, take the years 1855 and 1857, which we
have for wheat and corn, and make a propor-

tional (as between 1849 and 1858) for the

minor crops. We have, then, this result:

1855. 1857.
Bushels. Bushels.

Corn 87,587,434 83,555,186
Wheat 19,509,320 25,397,015
Oats 20,()ll0,l'00 25,000,000
Barley, Rye and Buckwheat 2,600,1100 3,000,000

Potatoes 5,000,000 5,500,000

Aggregate 134,750,754 141,452,800

As the crop of 1857 was very good and the

crop of 1858 a very bad one, and they are the

most recent we have, we shall obtain a very
fair view of the average production of grain

in the State by taking the average of those two
years thus:

Bushels,
Aggregate grain crop of 1857 141,452.800

f
|

" 1858 84,314,941

Sum of the two years 225,767,741
Average production ,..112,883,870

Made up as follows

:

Bushels.
Corn 70,000,000
Wheat , 20,000,000
Oats 16,000,000
Other grain 3,000,000
Potatoes 5,000,000

This is slightly over the amount, and occurs
from the absence of fractions.

8. Distribution of Arable Lands.—The
tables of wheat and corn for eleven years, and
the tables of other crops for 1858, show that
the arable or grain land of Ohio is divided as
follows:

T _, Acres.
ln Corn 2,200,000
In Wheat 1,700.000
JnOals 800,000
In Barley, Rye and Buckwheat 300,000
In Potatoes 60.000

Aggreeateof ploughed land 5,060,000

Looking now to the whole of what was defin-
ed in the U. S. of 1850 as "improved land,"
we have this result:

. v. . , Acres.
Arable land (as above) 5,060,000
Meadow land 1,350,00(1
Pasture land 3.400,000
Orchards, gardens and yards 800,000

Aggregate "improved land" 10,610,000

The comparison of "improved land" as be-
tween 1849 and 1859 stands thus:

Acres.
'849 9,851,493
1859 10,610,00(1

Increase 758,507

If, as I presume is the fact, the census table
included the land used for roads and public
improvements, the actual increase of improv-
ed land is 1,180,000 acres, for the land used
by roads and improvements is 424,000 acres.

As the State contains 25,000,000 acres, but
little more than two-fifths of its surface is

yet reduced to a productive condition, and of
this only one-half is arable or grain producing
land.

9. Comparative Productions of Ohio
Grain Crops, with those of Other Coun-
ties.—I take from the elaborate statistics of
that State, published by the State in 1855,
the following grain production of New York,
as compared with the general average of
Ohio

:

Acres. Crops. Per Acre.
Bushels. Bushels.

New York ..4,072,000 76,034.910 19
Ohio - 5,060,000 112,883,850 22*

We see by this comparison, that the grain
production of New York, is to the acre 15 per
cent, less than that of Ohio, the latter being

'

assued as a general average. If we take the
minimum crop, (that of 1858,) we must also
deduct half a million of acres from the arable
lands which could not be planted on account
of the rains. For 1858, we have in Ohio,
4 600,000 acres of arable land, producing 84,-

300,000 bushels, which is but a trifle less than
19 bushels per acre, the New York produce.
Take now the crop of 1857, and we have a
produce of 140,000,000 of bushels, or 27 bush-
els per acre, 50 per cent, beyond the produce
of New York.

In France, the crop of 1835, was a large

one, the largest, comparatively, for 20 years.

Taking that crop as the basis of comparison,
we have this result:

Arable lands (22,559,151 hectores) 57,507,000 acres.

Entire grain (including potatoes) 772,000,000 bush.
Average per acre 13>i "

It will he seen by this that the grain crop of

France, in a very good year, did not reach

the average production of Ohio, per acre, by
near one-third. But if we look into the de-

tails of the French crop, we find that the aver-

age productions of wheat, and the small grains

per acre is much above that of Ohio, but that

Ohio much more than makes up the deficiency

by its relatively immense crop of Indian corn.

Since, however, this grain is for both maa and
beast, its utilitarian value to society is greater

than any staple article raised on arable land.
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The comparison 13 in favor of Ohio, not merely

in quantity but in quality. Hence the great

superiority of Ohio and the Mississippi valley

over any country in Europe as to the produce

of land^ and the capacity to support a dense

population.

I will add one more comparison in a differ-

ent region. Austrian Gallicia was a part of

ancient Poland, and a growing country. It

contains 34,340 square miles—just, four-fifths

the surface of Ohio, and a population of

4,000,000 people. The return of arable lands

and of grain products for 1837, were as fol-

lows :

Arable lands 8,1178,513 acres.

Wheat 4.010,732 bush.

Bye 12,747,868 [•

Barley 17,770,016 "
Oats 24,01:2,016 "

Aggregate-.... • 67,409,145 "
Average. 8}a "

It may be that other years would produce a

better result for Gallicia, but as this is much
below even the minimum crop of Ohio, it is

obvious that Gallicia, though a country mainly

productive of small grain, is much less so than

Ohio.
- 10. Animals of Ohio.—A glance at the

proportion of animals in Ohio, and a compa-
rison with other States, will show in one aspect

both the good condition and comparative

wealth of the people. The following is a table

of the number and value of animals in Ohio,

at different periods in eighteen years.

1841.

Horses
mules

No.
and
....348,920

Value.

$13,954,930
$4,876,194

No.

387,200
723,353

1845.
Value.

$15,488,000
$5,786,824

Aggregate... 958,416 $18,831,124 1,110,553 $21,274,824

. 1847. 1850.

No. Value. No. Value.
Horses and

mules.... 473,597 $15,817,328 515,832 $19,329,617
Cattle 900 162 $8,304,490 1,103,111 $11,315,560
Sheep 9:365,1125 $1,822,564 3,812,71)7 $1,984,983
Hogs 1,757,318 S3,1-:U,706 1,672,178 $1,902,029

Aggregate. 6,496,10 J 829,105,088 7,103,828 $34,532,189

1854. 1858.

No. Value. No. Value.

Horses, etc. 632.598 $(32,512,983 655,754 $38,450,896
Cattle 1,172,667 $20,995.6M 1,718.640 $20,836,979
Sheep 4,845.189 $8,031,864 3.877,860 $4,755,215
Hogs 2.887,0)5 $558,487 2,541,904 $6,191,373

.Males (Included with horses.) 7,300 $501,784

Aggregate.10,137,459 $67,099,1144 8.800,438 $70,730,247

The increase of animals, as exhibited in

these tables, has been most rapid since 1847.

The increase of population has been 33 per
cent.; the increase of animals 35 percent.,
and the increase of value 130 per cent. The
increase of animals reached its climax in

1854. Since then there has been a decline in

number, although still an increase in the value.

Thedecline has been almost altogether in sheep
and this is due entirely to the depression of
American wool manufactures.
The following table shows the relative num-

ber of domestic animals raised in Ohio, as
compared with those in England, France, and
Bussia, and in N. Y. and Pennsylvania

:

OHIO. ENGLAND. FRANCE. ROSS1A.
Persons. Persons. Persons. Persons.

Horses 1 to 4 ] to 14 1 to 15 1 to 5
Cattle 3 to 4 5 to 14 2J to 15 \\ to 5
Sheep. 6 to 4 22 to 14 15 to 15 3 to 5
Hogs 4 to 4 2J to 14 2 tola ]£ to 5

Aggregate... 15 to 4 31 to 14 30 to 15 7 to 5

If we compound these ratios we shall find

that Ohio has 15 animals to England's 9,

Russia's 6, France's 5.

New York had 6,700,000 animals in 1850,
and Pennsylvania 4,500,000, both States hav-
ing much less, in proportion, than Ohio. The
ratio in Ohio will probably diminish with the
increase of population.

IV. POPULATION.

I have nothing new to add on this head.

From 1856 to the present time, the annual in-,

crease has probably been 55,000 per annum,
which would make the population, January,

1860, just 2,500,000. It may be less, for the

migration from the State has been very large

during the last six years, and that element is

very difficult to determine. The chief increase

of population now is in the towns ; but there

is a cause of greatly increased population in

the future, which is just becoming apparent.

This is the development of the iron and coal

mines. In the last ten years this has been

quite rapid. One-third of Ohio is underlaid

with coal and iron, and there is no State in

the Union—not excepting Pennsylvania

—

where fuel, for either families or manufactures,

can be obtained permanently at a cheaper

rate than in Ohio. In the Miami country,

coal of excellent quality was had in Decem-
ber, 1859, at the distance of 100 miles from

the mines, at ten cents per bushels, or $2 80

per ton. The mining country is now increas-

ing in population at the rate of five per cent,

per annum, which is likely to be increased

rather than diminished

In the year 1858-9, ending July, the number
of equalizations was greatly more than in the

previous years, brought out probably by the

excitement of the congressional eleetions.

This, however, proves no more than the large

number of European immigrants who arrived

in the State in the year 1854, five years previ-

ously.

The number of new structures remains about

the same—varying little from 10,000 per an-

num. I think it was much greater in 1852—
'3-'4. Deducting the barns and additions,

which, are enumerated in the country, there

will remain 7,000 per annum as actual new
buildings, and at the ascertained ratio of pop-

ulation to new buildings, the result will be an
increase of 50,000 per annum. I give these

facts only as data for a fair estimate of po-

pulation. Before an actual count there are

always great mistakes made, especially by
sanguine persons.

V. MINING AND .MANUTACTTJRES.

No great change has taken place since my
last report. The general depression of busi-

ness has prevented any great increase. Two
new species of manufacture have been, com-
menced within two years, which are of inter-

est as showing the progress of invention and
art. One of these is that of sewing machines,

and the other that of coal oil. In my report

of 1858, I mentioned the fact that there were
two factories for the manufacture of sewing
machines in Cincinnati, and that the intro-

duction of this sewing' machine had greatly

increased the manufacture of clothing. I find

that the whole number of machines made in

the United States up to the close of 1859, was
95,000, of which half were made last year.

At the ordinary prices, the selling value of

these was S5, 000,000. I estimate that not lsss

than 10,000, amounting to $500,000 in value

were sold in Ohio.

1. Coal Oil.—The subject of coal oil has

been fully diseussed by Mr. Israel Dill of Lick-

ing county. He states that four years since

there was but one languishing factory of coal

oil in the United States, and the subject had
scarcely been thought of in Ohio. Here, the

first coal oil factory was erected in 1856, and
since then the manufacture has grown up to

be a great business.

I give below a condensed table of the coal

oil factories in 1859:

No. of Crude oil

Connties. factories. Eetorts. made daily-

Columbiana 1 .. do reports.
Cnyahoga 2 13 75
Hamilthn 1 ..

Coshocton 11 137 6,150
Jefferson 1 10 180
Licking 9 97 2,950
Mahoning 4 80 3,500
Muskingum 2 14 350
Perry 1 12 200
Scioto 19 .. 2U0
Tuscarawas 1 8 200
Washington.....' 1 4 ....

Twelve counties.... 46 365 13,725

Mr. Dill supposes that there are fully 15,000
gallons of crude oil made daily in Ohio, equi-

valent to 10,000 gallons of refined oil, worth
$2,000,000 per annum.

2. Mines.—In regard to mines, there is

nothing new, except the continual develop-

ment of the salt and coal deposits.

It will be entirely safe to say that the coal

now mined annually, exceeds 50,000,000 bush-

els.

The iron mining was as follows:

Furnaces. Men. Pig Metal. Value.

1840 i 36 1,427 28,000 tons $ 71I0.U00

1850 35 2,415 52,658 " 1,255,850

1857 53 5,300 106,000 •' 3,180,600

There has been no considerable increase of
the iron manufactures in Ohio since 1857,

and a decided depression in the business,

though I believe two or three new furnaces

have come into being. It will be safe to esti-

mate the iron mining of Ohio to be represent-

ed by 55 furnaces, 6,000 men, and 110,000 tons

of pig metal.

3. Of Salt.—The Salt manufactories of
Ohio are represented in the year 1859 by
2,000,000 bushels of salt, valued at $150,000.

The entire value of mining products, con-

sisting of Coal, Iron, Lime, Stone, Gypsum
and Clay, in the form of pottery, brick, etc., is

fully $10,000,000.

VI. COMMERCE AND LOCOMOTION.

In the report of 1858, I made an elaborate

exposition of the Export Commerce of Ohio.

It was, I believe, perfectly correct, and there

has been no important change since then.

Notwithstanding the leduction of the grain

crop in 1858, the surplus of products sent

from this State was large. The Animal trade,

both in live stock and meats, still continues to

be immense. The number of hogs packed
this winter at Cincinnati is about 400,000, a
number considerably exceeding that of any
former year. The whole number packed in

the State probably reaches 650,000, and the

whole number of hogs exported alive or dress-

ed, 350,000, making a total of 1,000,000. On
the other hand at least 300,000 came from
Kentucky and Indiana, leaving 700,000 of the

produce of Ohio sent to other States, and
yielding (including cooperage, salt, and pack-

ing,) at least $10,000,000.

The number of animals exported from Ohio,

during either of the last two years, may be
stated in round numbers as follows

:

Cattle (including salt beef) 120,000

Hugs (live and salt) 7110,000

Sheep 200,000

The number brought from Indiana and
Kentucky are excluded.

2. Railroads.—There are no important
changes which would render a repetition of
details necessary. The traffic is not materi-

ally greater than it was in 1858. The most
important features to be noted this year are as

follows

:

a.—The Dayton & Michigan Road, to Tole-

do, has been completed. So has the Columbus
& Piqua Road, which together, add about 110

miles to the aggregate length of railroads in

this State.
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b.—In the last two years several of the

roads in this State have passed into the hands
of receivers under decrees of Court. In fact,

they are in the hands of the Courts, and sup-
posed to be managed by them. Among them
are the Cincinnati, Wilmington & Zanesuille;
Marietta & Cincinnati ; Piltsburg, Fort Wayne
& Chicago

; Steubenville & Indiana ; Central
Ohio, and I think one or two others, embrac-
ing nominally $15,000,000.

c.—The net proceeds of the traffic of Ohio
Railroads for 1859 are, on the whole, greater
than those of preceding years, owing mainly
to the reduction of expenses.

d.—I have been repeatedly enquired of as
to the amount and classification of the debts
of Ohio Railroads, and as to where these debts
are held. The two former questions I have
answered in the report of 1858. The last one
is not easy to answer. Bonds may be sold to

contracting parties, but are distributed among
a great many individuals, and are transferred
in some cases many times. I will state three
or four facts to show that the opinion that the
majority of this debt is held abroad, is errone-
ous:

aa.—The whole debt of the country, and
especially of such a State as Ohio, is by no
means as large in proportion to property as
most people suppose.

bb.—-The accumulation of wealth and of
active capital in the last ten years, has been
enormous, and the result has been a large
amount of capital seeking investment wher-
ever there was a promise of large interest. A
very large amount of Railroad bonds did not
bring more than 75 cents on the dollar, and
bore interest at the rate of 7 per cent, on their

face, which is more than 9 per cent, income
to the purchaser. These were sold in 1852-
53-54 and 55, when commercial paper of the

highest character was not worth more than
6 per cent, in New York, Hartford and Bos-
ton. The temptation to buy these bonds was
great, and where they were 1st and 2d bonds,
the danger of loss was inconsiderable, because
roads would be worth this debt whatever might
become of other creditors.

cc.—A very large part of our whole Rail-

road debt consisted of third mortgages and
income bonds whose character was not high
enough to induce foreign capitalists to invest.

These were disposed of at home at low prices,

and are now worth but little.

dd.—Since the crisis in 1857 the confidence
in Railroad securities has been greatly im-
paired, and as a consequence American secu-
rities have frequently been sent home and sold

in New York.

For these reasons I doubt whether so large an amount of
American Railroad Bonds are held abroad as is generally
supposed. I have, however, a number of facts which will

go far to determine the truth on this point.
The following is a distribution of Railroad debts as re-

gards clissificttion :

1st mortgages $30 590,550
2d do 17,335.250
3d do 8,159,300
Income bonds, floating debt, and other mort-

gages 13,332,293

Aggregate $ 69,287,495

There are some $5,000,000 of the Dayton and Michigan
and the Mad River and Lake Erie, which are not classified.
The table below shows in what places Bonds are held,

bo far as thoy are known to me, or have been returned by
the officers of the companies :

In Europe. In America.
Bellefontaine &
Indiana H H

Eaton & Hamil-
ton Prin. in N, T.

Scioto and Hock-
ing Valley.... In Europe.

,. „ ,, . % Prin. in N. TMMansfield & 1 New , c
Sandusky. J Mass., and Ohio!

Greenville &
Miami New York!

Piqua, Colum*! Bal. in N.York,
bus & Indi-> $55,000 in Germany. Phila., and New

England.
Connecticut.

Cleveland. P.
& Ashtabula. >; %

Springfield &l

Columbus..

.

Boston.
Xenia&Uelpre Ohio, chiefly.
Cleveland,
Zan es ville.

Bold in N. York.
Day ton and

Western.... % I
Ohio & Miss.-

.

$3,000,000 $7,000,000 N. Y.
Marietta and

Cincinnati.

.

4,200,000 3,570,000
Toledo &Wa-j New York and
bash Valley. \ New England.

YII. PROPERTY, DEBT AND TAXATION.

A new appraisement of the landed property of this State
was made in 1859. The equalized return was not com-
pleted in time for this report.

Ti.e report then furnishes tables of increase and de-
crease in the value of property, published heretofore in the
Gazette.

1. I give below a number of counties in which the whole
quantity of land sold was given, and the average price for
the year 1857-8

:

Aver, price
per acre.

#17
21 74
35 23
9 42
50
7 98

23 44
15 60
28 14

8 56
15
16 98

Amount of
land sold.

Coshocton 20,91

3

Crawford 22,960
Franklin 21.414
Gallia 25,196
Greene. 20,970
Jackson 31,028
Licking 32,433
Morgan 15.390
Portage , 24,131
Scioto 211.580

Shelby 17,641
Wyandott 15,303

Aggregate 283,961 acres.

Average 32,063

The following is a table of the same
year ending July 1, 1859 :

Amount of
land sold.

Coshocton 33,760
Crawford 22,041
Franklin 27,836
Gallia 23,485
Greene 17,540
Jackson 12,513
Licking 34,760
Morgnn 26,680
Portage 21,369
Scioto 2

1
,86

1

Shelby 18,423
Wyaudott 15,364

Aggregate 275,922

Average 23,492 $20 84

The average sales of land are 23,000 acres per county,
at $21 1)0 per acre, which gives an annual sale of 2.024,000
acres, at a commercial value of §42,072,* 100. As the State

contains 25,000,000 acres, it follows that in twelve years
an amount of land is sold equal to the whole surface of
the State.

2. Taxation.—The following table shows the steps of
the progressive rate of valuation and taxation, at intervals

of four years :

Aggreg. valuation. Aggreg. taxation.
1847 $ 410,760,1110 $2,842,002
1850 430,876,340 4,227.708
1855 860,877,354 8,954,511
1859 845,909,951 10,t'83,608

The following shows the distribution of taxes in the
various years :

Nature of tax. 1847. 1850. 1855. 1859.

State 41,125,727 $1,413,830 $3,754,807 $2,997,918
County....) (2,703303 3,170,710

Town (1,357 499 1,895,892 (2,640,775 3,414,990
Professional... 8,569 9,303
Sch. house /

Special.... j 209.166 754,864
Delinq'c's.... 148,769 105,756 493,781 500,000

The increase of the aggregate rate has been, (on all
property i)

Mills.
In 1847 7

1840 , , 91
1855 J0.I4
1859 .....12.00

This is certainly a considerable increase but quite dif-
ferent from the one presented iu the former statement.
This shows that the taxes have actually increased 72 per
cent, instead of 255. Let us examine the increase in each
department

:

State Tax In 1847. ..: 2.8 mills.
" 1850 3.3 "

" " 1855 3.i "
" 1859 3.5 !'

A very slight increase of State taxation has taken place,
amounting to but 7-10 of a mill, or 7-10,000 of a dollar.

Let us now look i tthe local taxation.
Rate of Local Taxation :

Mills.
In 1817 3.9

1850 6 1

1855.. 6 2
1859 7.7

Here we see in another form, the great increase of local
taxation. It has not only increased 300 per cent in amount
by 100 per cent in the rate. Let us now deduct from the
revenue raised by State taxation, the amount paid to schools
and leave only the State Government and its incidental
expenses. We have this result. In 1847 and 1850 there
was no State school tax. and therefore no deduction to be
made. Tax for State purposes :

1847 $11,957 27
1850 14,138 30
1855 14,629 87
1859 16,459 91

If it be recollected that the canals have been the last
two or three years a charge on the Treasury, it will be seen
that the amounts raised for State purposes have been for
the last ten years

fc
nearly stationary. This will be seen by

the following rates :

Mills.
In 1847 1 2.8

1850 3.3
1855

$20 75

counties for the

Aver, price
per acre.

$ 16 50
24 27
34 10
10 98
45 22
13 16

21 30
15 70
25 84
13 00
18 00
12 10

1859.
1.7
1.8

There is therefore, no citizen of Ohio who does not pay
a less rate on the valuation of his property in 1859, than he
did in 1847, for State purposes, although the actual sum of
money raised for such purposes is greater. This being the
fact, let me inquire

b.—On what objects the excess of money raised by tax-
ation has been expended 1

By the Auditor's report, we find them to be

—

Debentures $1 ,055,119
Schools, School-houses and Libraries 2,740,000
Roads 405,352
Railroads 494,457
Bridges 401,147
Public Buildings *6,036>
County Poor ; 280,376

Purposes 11,313,327
City, town and borough purposes 1,450.000
Township purposes 280,000
Speculative tax and forfeitures 800,000
General State revenue 590,870

The proportion for general objects show :

Interest and sinking fund. 10 per cent.
State expenditures 6 "
Schools 28- '«

Pool' (including townships) 4 **,

County improvements. 16 "
Counties 13 **

Cities, towns and boroughs 16 i
1

The whole amount of State expenditures, and interest on
he public debt, and the sinking fuud, is but 16 per cent on
he whole amount of taxation. The whole amount raised

by State authority is but 29 per cent, of the whole amount
of taxation.

The amount and distribution of taxes paid in 1859,
were :

For State purposes, including interest on public
debt and sinking fund $1,645,989

For School purposes 2,740,0011

For local put poses (exclusive of schools! 5,669,011

General Government, by customs duties 500,000.

Aggregates $1,842,002 $4,22">,708 $8,951,511 $10,083,008

Making now an analysis of all rates of increase in each
department, we find the following ratios for the twelve
years sinoe 1846, when the ne,v mode of taxation went
into effect :

Increase of whole tax 255 per cent.
" "State •• 165 "
" " Local " 320 •'

Increased amount raised by the State $1,872,000
"

i

" counties^and towns... 5,018,000

This statement is enough to show that the great increase
of taxes, whether in amount or rate, has been caused by the
local municipalities, and is mainly beyond the control of the
Legislature. There are two points, however, to which the

attention of the citizen will be called, to wit

:

a. What is the increase of the general rate, as it regards
property ?

b. What are the objects oa which the increase has been
expended 1

Paid by Ohio in 1859 $15,054,080
3. Debts or Recorp.—The record debts for three yeari

stand as follows :

Amount. 1857. 1858. 1859.

Mortgages $38,548,226 $25,650,000 $30,747,033
Judgments 7,500,000 9.587,000 9,745,313

R. R. mortgages. . 5,000.0(10 61,455,111 61,455,111

Aggregate $51,048,226 $96,693,111 $101,948,457

In 1857 I apprehend several of the recorders included
Railroad mortgages, and if so, the mortgage debt of tbat

year is several millions too much, and this I suppose to be
the fact. So also the Railroad mortgages include the debts
of three lines, the larger part of which lie out of the State.

The entire amount of the mortgages are, however, recorded
in this State, and are a charge on the property of the com-
panies here. The subsisting debt of the 1st of January,
H-60, was :

Record debt of 1858... $25,050,000
" " 1859 30,747,033

Judgment debt of 1859 9,746,313
Railroad •> " 6,455,111

Aggregate record debt. 8127,548,457
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The Knilroad debt beinsr deducted, leaves 555,093,347 as

a lieri upon the landed property of the people, or an
average of 11 per cent, on the appraised value of property

in the State.

VIII. SOCIAL STATISTICS.

1. New STRncTORES—There was a falling off in 2853 of

more than a thousand in the erection of buildings :

Hew structures in 1858 10,400
" " 1859 9,800

Aggregate of two years •— • 19,600

.2. Marriages.— The marriages for three successive
years, making allowance for counties not reported, (only
only one in 1850} were :

1857 » 22.490

1858 22,434
1859 30,505

The diminution which has taken place in some counties

jnay be seen by the returns from Hamilton and Cuyahoga.

Hamilton. Cuyahoga.
1857.'..... ..- ••-• 2,7)0 881
1858..... ......... 2,606 ' 828
1859 2,432 184

This diminution corresponds with the diminution in
structures and town growth.

3. Wills akd Administrations,—The number of these

in 1859 were

:

Wills 2,013
Administrations 2,602

4. Naturalizations.—The naturalizations of the last

two years were

:

1853 4,601
1859...." 8,933

It will be seen that the naturalizations were nearly
doubled in 1359, Their nationalities were as follows :

1858. 1859.
England, Scotland and Wales 742 798
Ireland 595 1,881
Germany , i. 2,313 4,720
Allother 431 637

5. Crimes, and their Punishment.— The statistics

present this result

:

Against Against Against Ind'm'tfl
Person. Property. Statute. Total.

1858 807 987 1.759 3,553
1859 657 966 1,645 3,493

Decrease 150 21 144 60

There is some discrepancy in details, from the want of
discrimination, in a few cases, as to the offense. There are
three counties wanting, only. The number of convictions
were

:

In 1858 1,234
Inl859..., , 1,485
This view of crime is not complete without taking Into

view the police offences, of the cities. The following are
the reparts of the Mayors of

Cincinnati 6,844
Cleveland. 1,478
Columbus. 245

Police offences , 85
6. Suicides, Murders and Casualties The reports

for the last two yeais (estimating 11 counties not returned
in 1859,) were as follows :

1859, 1858.
Murders 50 60
Suicides.. - 78 70
Casualties 275 310

393 440
7. Statistics of Education.— The following table

shows the payments to schools from the sources other than
the State tax, since 185:1

:

Int. on spec. fund. Local taxation.
1854 116.000 1,295,424
1855 126,179 1.246.346
1856 129,980 1,259.938
1857 111,402 1,418,097
1858 149,205 1,438,810

The following is a table of the total cost of Public Educa-
tion, and the rate on the aggregate property :

Total am't Total am't Per ct.
Tears. Punds Property. mills.
1845 $535,5*5 $144,160,469 3%
18.50 ..' 551,039 430,906.340 ])f
1852 1,045,011 507,581,911 2
1853 2319,329 593.396,848 3 5-6
1854 2,759,432 866,929,982 3 1-10
1855 2,749,017 860,877,354 3 1-5
ia">6 2,619.925 820,jlil,037 3 1-5
1857 2,822,100 849.414.579 3M
18.58 2,906,020 840.800,021 3>£

The following gives the number of enrolled pupils since
1850

:

No. of Pupils enrolled.

No. Co.'a . "
,

Keg'd. Male. Female. Agrregate.
1850 79 236,827 184,006 421,733
1851 81 233,571 207,426 445,997
1852 70 240,252 197,560 437,712
1853 70 ......
1*54 75 244,089 209,663 453,572
1855 80 357,547 311,477 669,024
1856 ..84 207,966 263.349 561,315
1857 88 320,388 282,961 603,347
1853 88 323,628 283,095 611,720

.Exclusive of Ihe Common Schools, there are Within the
1'mits of the Swte, Collegiate, Corporate, Private, Parochial
education as follows

:

1. Colleges, Universities 22
Instructors 129
Pupils in College classes , 1,164

•' preparatory " 2,105
Aggregate of pupils 3,873

2. Academies and Seminaries, including Colleges
for females 90

Instructors *•• 404
Pupils 8,221

3. Private and Parochial schools. 171
Teachers 315
Pupils 16,055

4. Aggregate
Colleges, Academies, &c 238
Instructors • 848
Pupils 28,159

A BILL
TO ESTABLISH A COMMUNICATION BY RAILROAD ABD TEL-
EGRAPH BETWEEN THE ATLANTIC STATES AND CAMFOR-
HIA, AND FOR OTHER PURPOSES.

Sec. 1. Be it enacted by the Senate and Sbn$e of
Representatives of the United State* of America in
Congrsss assembled, That, to aid in the construction of a
railroad and telegraph line from the Mississippi river to the
western boundary of Texas, and from thence to the Pacific
Ocean, there is hereby granted, on tbe terms and conditions
hereinafter mentioned, to the Southern Pacific Railroad
Company, chartered by the State of Texasy of which J.
Edgar Thompson, of Pennsylvania, Vernon K. Stevenson,
Samuel Tate, and Jeptha Fowlkes, of Tennessee, James
Guthrie, of Kentucky, Wm. H. Clement, of Ohio, John P.
King, of Georgia, Charles T- Pollard, of Alabama, William
C. Smedes, of Mississippi, John R. McD.iniel> of Virginia,
S- L. M. Barlow, of New York, R,. W. Longhery, Jason
C. "Wilson, W. T. Scott, J. Robinson, and others, of Texas,
are directors, their associates, successors, and assigns, every
alternate section of land, to the amount of three alternates
sections per mile on either side of said railroad and tele-

graph line, from the Mississippi river, south of the thirty-

eigth parallel of north latitude, to the eastern boundary of
tht State of Texas, and every alternate section of land,
to the amount of twenty-five alternate sections per mile
on each side of said railroad and telegraph line, from the
western boundary of Texas, on the most eligible route to
the eastern boundary of California, in the direction to San
Francisco ; and from thence, to the amount Of six alter-

nate sections per mile on each side of said railroad and tel-

egraph line, on the most eligible route to the Pacific Ocean,
at or near San Francisco. And this road shall pass over
the Rocky mountains south of the thirty-fourth parallel of
north latitude.

Sec 2. And be it furtherenacted. That, to aid in the
construction of a railroad and telegraph line from the Mis-
souri river, commencing north of the thirty-eighth (38)
parallel of north latitude, and thence on the most eligible

route to the Pacific Ocean, a grant of lands is hereby made,
upon the terms aforesaid, to William H. Swift, of Massa-
chusetts, Erastus Corning, ?.nd J. T. Soulier, of New York,
George W. Cass, of Pennsylvania, S. S. L'llominidieu, of
Ohio. — Morris, of Indiana, Benjamin H. Latrobe, of
Maryland, William B. Ogden. of Illinois, 'Charles Mason,
of Iowa, Brooks, of Michigan, John O'Fallon, John
How, and Robert Campbell, of Missouri, and their associ-
ates, successors, and assigns, every alternate section of
land, to the amount of six sections per mile on each side of
said railroad and telegraph line, for the distance of five
hundred miles from the Western boundary of the State of
Iowa or Missouri, on the most eligible route towards the
pass selected therefor over the Rocky mountains ; and from
the end of said five hundred miles, to the amount of twenty
five alternate sections per mile en each side thereof, on the
most direct eligible route to the eastern boundary of the
State of California, in the direction of San Francisco; and
from said eastern boundary, to the amount of six alternate
sections per mile on each side of said railroud and telegraph
line, on the most direct eligible route to the Pacific Ocean,
at or near San Francisco, with a branch and telegraph from
the nearest practicable point on said main railroad to the
navigable waters of the Columbia river, at or near Us
mouth, or to Puget's sound ; to aid in constructing which,
a like grant of land to said company to the amount of ten
alternate sections per mile on each side of said branch rail-

road and telegraph line is hereby made.
Sec. 3. And be it furtJwr enacted. That said railroad

companies herein provided for are authorized to adopt, as
part of their respective lines of road, aDy line of railroad
now being constructed, or that may be constructed, east of
the points from which said companies receive herein an
appropriation of lands, and west of the Mississippi river,
and to form a union or junction therewith, and to construct,
use. and operate the same when constructed, under such
articles of organization, not inconsistent with the Constitu-
tion and laws of the United States, as the parties thereto
may mutually adopt; and said Southern Pacific Railroad
Company may make such arrangements and junction with
aDy road or roads in the State of Texas.
Sec 4. And be it further enacted. That so far as lands

are granted by this act to aid in the construction of said
railroads within the State of Californa, the same shall be of
no effect unless the said State of California shall, by some
legislative enactment duly passed, declare her assent to the
construction of such railroad within said State according to

the provisions of this act; and this provision shall apply to
every State in which any part of the railroads mentioned in
this act are situated. And in all cases where the United
States have disposed, of any of the alternate sections granted

by this act, or for any other reason can not convey tit'e

thereto, or where the same shall be condemned by the
United States surveyor as worthless, (.and his decision shall
he approved by the Secretary of the Interior.) or where
the same shall be mineral lands in California, (which are
hereinafter excepted from the operations of this act.) tNe
deficiency shall be made up by other sections frum the
nearest unappropriated public lands belonging to the
United States to which none of the aforesaid objections
apply. And tbe alternate sections granted by this act shall
in all cases, when surveyed, be those designated by odd
numbers ; Provided, That so soon as this act is passed
and accepted by the companies undertaking to build the
roads, it shall be the duty f f tbe President of the UDited
States to cause the pubiie lands for forty mile3 on each
side of so much of said roads as the companies shall indi-
cate, to be withheld from settlement and occupation until
the lands shall bare bem* surveyed aDd the alternate sec-
tions selected, as provided for in this act : And provided.
That the Southern Pacific Railroad shall, under no circum-
stances, receive more than six sections of land per mile for
that portion of their road lying between the Mississippi river
and the eastern boundary of Texas.

Skc. 5, And be it further enacted. That each of the
grants aforesaid to the companies aforesaid, respectively, is

made on the terms and conditions specified in this act, and
on condition that said several companies assent So the same
and comply therewith ; and that said companies shall
severally constructs railroad and telegraph line as required
hy this act upon the routes respectively designated, as near
as may be practicable, in a good, substaotinl and workman-
like manner. Said railroads to be made with all necessary
drains, culverts, viaducts, crossings, sidings, bridges, turn-
outs, watering places, and all other equipmenes, furniture,
aDd appurtenances of a first class railroad, with rails of a
good quality and size, the rails to weigh not less than sixty-
fonr pounds to the yard, and to be of American IroD, if

they can be had at no greater cost than other rails, with
due reference to quality, aDd with a uniform gauge upon
each of sain* roads. Said telegraph line on each of said

roads to be constructed in tbe most approved and workman-
like manner.

Sec. 6. And be itfurther enacted, That the government
of the United States shall at all times have the preference
in the use of said railroads and telegraph lines for postal,

military, and all other puposcs, paying for postal service
such sums as the Postmaster General may authorize and
prescribe ; and for such other service as may be rendered,
snch sums as the Secretary of the department in behalf of
which said service may be rendered shall prescribe and au-
thorize : Provided, That said compensation for postal ser-

vice shall not be more than that paid for similar services to
first class railroads in the United States : And provided
further. That the roads provided for in this act shall carry
over each section as it is finished, and over the whole roads
for twenty years after their completion, under the direction

of the proper departments, all military and naval supplies,
troops, seamen, government agents, and freight of all kinds
for government purposes, with the limitatian that the price
tu be paid shall not exceed, in any event, in peace or in
war, the sum which in time of peace has been paid for

transportation by first class railroads elsewhere in the Unit-
ed States.

Sec. 7. And he it further enacted, That whenever
either or any of said companies shall have constructed fifty

miles of either of said main railroad and telegraph lines, and
shall have supplied the same with all the necessary rolling

stock, buildings, and depots, for the use thereof, of suitable
quality for said roads, and shall report the same to tbe Pre-
sident of the United States, it shall be the duty of the Pre-
sident to appoint immediately a commissioner who shall ex-
amine the same and make report to him in relation thereto ;

and if it shall appear by said report that fifty miles of said

main railroad and telegraph lines, of either company, have
heen completed in a good, substantial, and workmanlike
manner, and supplied with all necessary rolling stock,

buildings, and depots, for the use of said roads, and are in

good working order, then it shall be the duty of the Secre-
tary of the Treasury, under the direction of the President,

to issue to the company or companies that may have com-
pleted said fifty miles of main railroad and telegraph line or
lines the bonds or treasury notes of the United States for

the sum of one million of dollars, according to the stipula-

tions hereinafter provided, and deliver the same to the said

company or companies ; and the said company or compa-
nies shall thereupon execute a mortgage or mortgages upon
said fifty miles of railroad and telegraph line or fines to the
United States, whereby the same shall be mortgaged to the
United States, free from all lien or incumbrance, with all

the rolling stock, buildings, and depots, and including also

all the purchases made of materials or outfits, and work
done and to be done on said fifty miles, to secure to the
United States the payment of said one million of dollars in
the manner hereinafter provided for; and for each and
every fifty mile3 of said railroad and telegraph lines so
completed and put in running order, the Secretary of the
Treasury shall issue to said company or companies com-
pleting the same thelike sum of one million of dollars in
the bonds or treasury notes of the United States, upon the
execution by sa'd company or companies of a mortgage, as
aforesaid, upon the said fifty mile3 of ranroad and telegraph
line or lines then completed, until reaching the base of the
Rocky mountains ; and after that, the sum of two millions
of dollars for every fifty miles, until bonds or treasury
notes shall have been issued to the amount of thirty five
millions of dollars to each of said two main lines of railroad
and telegraph when no more bonds or treasury notes shall
be issued : Provided. That no loan shall be asked from the
United States government by theSonthern Pacific Railroad
Company for any portion of their road lying within the
limits of the State of Texas, and no mortgage given to the
United States on the same ; but the loan to said road shall

be applied to the portioos of said road lyiog east and west
of the State of Texas. And each ot the companies nnder-
taking to construct the respective roads provided for in this
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bill, shall apree to build five hundred miles of Eheir respec-
tive read* within six ye;irs after the passage of this act and
its acceptance by said companies. And to this end the
construction of the same may be bepun on the Pacific side

as early as on the Mississippi and Missouri rivers. And
when five hundred and fifty miles of either of said main
lines of railroad and telesmph shall have been completed
and approved in the manner hereinbefore provided, the said

several companies constructing said railroad and telegraph
lines shall have the lands herehy granted conveyed to them,
respectively, by patent for fifty miles of said line or lines,

continuously, to the amount allowed by the terms of this

act for such fifty miles ; and so on, fifty miles of land for

each fifty miles of railroad and telegraph line completed by
said companies, beyond the five hundred and fifty miles
first finished, until said railroad and telegraph lines shall

be entirely completed ; and when either of said roads shall

be completed, the said companies shall be entitled to

patents for the whole of the lands to which they are enti-

tled by the terms of this act, leaving the mortgages afore-

said upon the bed or beds of said road or roads, and all the

rolling stock, buildings, and depots thereof, as seenrity for

the payment to the United States of the amount of the bonds
or treasury notes issued as aforesaid, until the whole there-

of shall be paid to the United States in mail and other ser-

vices, according to the provisions of this act: Provided^
That the companies receiving lands by this grant from the
government of the United States shall sell and alienate one-
half of said lands within five years from the date of the

patents to the same, and the rest of said lands so granted to

the companies within ten years from the date of the patents
to the same; and all lands not so'd at the end of ten years
from the date of the patents to the same shall revert to the
government of the United States.

Skc. 8. Jind be it further enacted. That if either of the
companies authorized to construct either of the two main
railroad and telegraph lines mentioned in the two first sec-
tions of this act shall fail to complete the whole of its rail-

road and telegraph line within twelve years after the pas-
sage of this act, and its acceptance by the companies, (un-
less the same shall be enlarged by Congress.) said failing

company shall forfeit all the rights and privileges granted
by this act as to all its line of railroad and telegraph not
then completed, and all grants of land therefor. And said
lands thus forfeited may be granted by Congress to any other
company, the same as if this act had not been passed, to

aid in completing said railroad and telegraph line ; and
Congress may place the management of the whole of each
or either of said two main railroads and telegraph lines,

thus forfeiting their lands, so far as the same may have
been constructed by the aid of the United Statesgovernment
herein provided, under the exclusive control of the compa-
nies undertaking to complete the same, on such terms in

regard to said failing companies, respectively, as it may
deem ,jnst and proper, and Congress reserves the right so

to do by this act, in order to insure the completion of the
said main railroads and telfsrraph lines.

Sec. 9. And be it further enacted. That each of the
companies engaged in constructing the two main railroads

and telegraph lines aforesaid shall annually, during the
construction thereof, make a full report to the Secretary of

he Interior, verified by the oath of the proper officers or
agent of said companies, respectively, of thp condition and
progress of said work, of the distance of railroad and tele-

graph line completed, and the cost of the same, and the
distance in course of construction, And the cost so far of the
same, of the estimated value of the lands unsold, of the
amount of money and property on hand, and of the amount
received from the road, and of all the cost and expenses of
the construction thereof up to the time of making said
report for the preceding year. And said reports shall be
continued annually after said roads and telegraph lines are
completed, showing the annual income and expenditures
thereof by items after that time, together with a statement
of the lands remaining unsold and the estimated value
thereof, and of the lands sold and the amount received
therefor; and a general statement of the condition of said
railroad and telegraph lines and of the income and expen-
ditures thereof fir the year preceding.

Seu. 10 And he it further enacted. That said compa-
nies owning or managing said railroads and telegraph lines

shall keep the same in good order and repair, and shall not
permit any unreasonable delay in the transportation of
mails, troops, or military stores, or of persons or property
on said railroads, or on the transmission of intelligence by
said telegraph lines; and in case either of said companies
shall permit or allow any such unreasonable delay, or per
rait or allow said railroad or telegraph line to remain im-
properly out of repair, such company shall be subjected to

snch fines and penalties therefor, as the department
whose business has been so neglected may see fit to im-
pose.

Sec. 11. And be it further enacted. That the Secretary
of the Interior sha'l cause the lands to be surveyed (after

the routes shall be fixed,) on the lines of said roads, so far

as necessary, as fust as may be required by the construc-
tion of said several railroads; and the lands granted by
this act to the railroads shall not be liable for sale, (except
by said company.) or entry, or pre-emption, before or after

they are surveyed. And the reserved spctions oT the gov-
ernment (designated by even numbers) on the several rail-

roads provided for in this act shall not he sold for less than
double the minimum price of the public lands. But the
same shall be snhject to pre-emption the same as other
lands allowed to be pre-empted in all respects, except to be
paid for at such double price", and said reserved sections

may also be located hy land warrants issued by the United
States nt the same double price, to-wit: one-half the num-
ber of acres named in said warrants

Skc. 12. And be it further enacted. That the right of

way is hereby granted for each of said railroads to the sev-
eral companies constructing the same to the extent of one
hunired feet in width on each side of each of said railroads

in the same manner in all other respects as provided by-

law in other cases, including all neceasary grounds for

station buildings, workshops, and depots and so forth J and
the right of way shall be exempt from taxation within the

Territories of the United States. The United States shall

extinguish as rapidly as may be the Indian titles to all

lands falling under the operations of this act, and re-

quired in the donation to the two main roads named in this

bill.

Sec. 13. And be it further enacted. That all minerals
of gold and silver, within the State of California, shall be,

and are hereby, reserved and excepted from the operation of
this act *, but to aid in the construction of said railroads and
telegraph lines, said companies may, respectively, take and
use earth, stone, timber, and other materials, from any lands
adjacent to said railroads, respectively, belonging to the
United States.

Sec. 14. And be it further enacted, That the bonds or
treisury notes anthorized to be issued by the provisions of
this act shall be made payable to bearer, and redeemable
at the Treasury of the United States in years from
the date thereof, hearing interest at the rate of five per cent,

per annum, payable semi-annually at the Treasury of the
United States; and if bonds be issued, they shall be coupon
bonds.

- — -«•»»»

Grain and Flour Receipts of Three Prin-
cipal Points.—The following is a comparative
statement of the deliveries of Grain and Flour
at New York, Buffalo and Chicago for the year
1859, the receipts at Buffalo including only
what came by lake during the season of naviga-

tion. If the receipts by the Lake Shore and
the Buffalo and Lake Huron Railroad were
added, the aggregate would doubtless reach
26,000,000 bushels:

JV\ York, Buffalo. Chicago.

Flour, barrels 3,625,(182 1 ,415,482 73 1 ,0(10

Wheat, bushels 4,491,144 9,134,330 8,815,000
Corn, •« 2,200,544 3,225.979 5.4 10,000

Gats, " 8,007,000 1,372,296 1,813.000
Rye, " 549,01)0 161,233 2H8,t)0O

Barley, " 2,11 4,001) 580,075 478,000

Total 18,361 .683 15,889,295 16, 1 1 4.000
Reducing flour to

—

Wheat 16,312,869 6,369,669 3,114,000

Total 34,674,357 22,259,064 19,228,000

These receipts of New York do not include
the deliveries of flour by the Camden and Ara-
boy Railroad, wbich we estime at 200,000 bar-

rels per annum; nor a great proportion of the
corn by the Jersey, Delaware and Virginia
coasters; nor the black oats from Prince Ed-
ward's Island ; nor the deliveries by wagons
from New Jersey and Long Island ; nor by the

Long Island Railroad; nor the deliveries of
buckwheat flour, no inconsiderable item; nor
any portion of the corn-meal from New-Jersey,
Maryland and this State

;
nor of Canada peas,

which have competed with wheat for export.

«-*~*

RAILROAD MEETING.

A portion of the citizens of Macon county,

met in Macon City, December 23d, to discuss

the propriety of constructing a railroad run-

ning from Alexandria, in Clark county, to the

Junction at Macon City, in Macon county.

The meeting was called to order by Hon. F.

Rowland acting as President, and James A.
Terrill, Vice-President. B. E. Harris and Geo.
S. Palmer, were assigned the duties of Secre-

taries. Col. Thos. P. Rubey Was called on and
briefly explained the object of the meeting, af-

ter which Col. Pratt, of Knox, J. T. Reister and
himself were appoined a committee to offer re-

solutions expressive of the feelings of the meet-
ing. The meeting was ably addressed by the

following gentlemen, in behalf of the proposed
road : Col. Rubey, Capt. Benj. E. Harris, Geo.
S. Palmer, Wilsey, of Keokuk, and Col. War-
ner Pratt, of Knox. A motion was made that
a committee of three be appointed to petition

the Macon county court for a donation suffici-

ent to defray the expense of a survey through
the county. The committee appointed were
James A. Terrill, Capt. Benj. E. Harris and
Ludwel! Evans. The Chair appointed the fol-

owing gentlemen solicitors of stock of said

Road. James A. Terrill, Benj. E. Harris, Geo.
S. Palmer, T. P. Rubey, A. ' Larabee, T. T.
Barnes, Capt. Win. Criffin. The following re-
solutions were adopted:

—

Whereas, The time has come when the in-

terest of the people of Macon, Clark and Knox
counties and the public generally imperiously
demand the construction of what is now called
the Alexandria and Bloomington Railroad,
which will form a connection link between the
great railroad system already inaugurated in
the State of Missouri, Iowa and Illinois; and
whereas, the present seems to be the most pro-
pitious time for commencing this great work.
Therefore, be it

Resolved, That in our opinion, the projected
road of which the survey is now already being
made for Alexandria to the Junction of the
North Mo., with the Han. and St. Jo. Railroad,
is not only feasible, but that that we have the
utmost confidence in its early construction.

Resolved, That all that is now necessary to
secure the completion of this enterprise is the
is the united efforts of the people along the
line of the proposed road and in order that we
may have our cherished hopes more fully and
speedily realized, we most heartily recommend
our citizens both of our towns and county to

lend such material aid as will secure the con-
struction of the road bed through this county
to the junction of the two roads now running
through our City.

Resolved, That the construction of this road
would do more to develop the almost inex-

haustible and natural resources of North East
Missouri, and to facilitate travel and transpor-

tation between North East Mo., Kansas and
Nebraska on the one hand, and the whole
North and East on the other, than road that
has been projected in our State.

Resolved, That our system of railroads is in-

complete with this conneting link. This road,
fed and cherished by the Keokuk, and Fort
Desmoines and Keokuk, Muscatine and Mt.
Pleasant Roads in Iowa, and the Wabash and
Mississippi and ^fflfew and Rockford on the
North East. In faCT with all the great system
of Railroads North through Iowa to St. Paul
and Illinois to Chicago, making direct con-
nections with the Hannibal and St. Joseph and
North Missouri on the South and West, being
the shortest route from Chicago over Hannibal
and St. Joseph road to the Missouri river and
the far West; also the shortest and most direct

route from Keokuk and St. Paul over the North
Missouri Road to St. Louis.

Resolved, That through the connections
made by this road, St. Louis can control all

the trade of Iowa and Minnesota that she can
possibly do by any railroad connecting with
the North Mo. at its Junction the Hannibal
road, and Keokuk and Fort Desmoines and
Keokuk and Mount Pleasant roads at Keokuk.
Both passing entirely through the State of
Iowa and Minnessota in a North-westerly direc-

tion. Fed by all the roads in Iowa running
East and West.

Resolved, That we ask the hearty co-opera-

tion of the city of St. Louis in the extension of

the great North and South line of Railroads,

ike last connecting link between St. Paul and
St. Louis.

Resolved, That in the opinion ofthis meeting
the stock in such railroad would yield a hand-
some profit.

Resolved, That the county court be requested

to make an appropriation of a sufficient amount
to make the necessary preliminary surveys
through Macon county.

Resolved, That the Books be opened imme-
diately for subscriptions to the capital stock of

said company.

—

Hannibal Messenger.
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December Report of . the Receiver of

the Cincinnati, Wilmington and Zanesville

Railkod.—Wm. Key Bond, Esq., Receiver of

the Cincinnati, Wilmington and Zanesville

Railroad, made his eight monthly report to the

United States Court yesterday, embracing the

operations of the road for the month of Decem-

ber. From this report, (for a copy of -which

we are indebted to John McLean, jr., Clerk of

the Court,) we compile the following figures:

Gross Earnings for December.

For Passengers—
Tnrough business $79 13

Local 4,388 01)

Mail »5!HI5

Express.&c . 448 57— $5,176 25

or Freight

—

Through business $307 38

Localbusiness 12,730 7U—$13,038 14

Total gross earnings 818,814 39

EXPENSES.

Total ordinary expenses $11,106 54
' extraordinaay expenses 1,08191

Capital, &c < 489 07

Total expenses $13,358 12

Total receipts 18,814 39

Net earnings for the month.. $5,476 27

The amount of liabilities due the road, which
have accrued during the present Receiver-

ship, and remaining uncollected ,.— $12,745 13

Same item at close of November 8,405 98

Increase of amount due $4,339 15

The total gross earnings of this road in No-
vember, as compared with the last month, were

as follows

:

Earnings in December $18,814 39
"November 15,48095

Total increase $3,327 44

The comparative expenses of the two months
give the following figures :

Expenses in December $13,338 12
** '* November 12,49437

Increase in expenses I'fti S843 75
Deducting this sum from the iMpe in the

receipts, and a net gain in the~earnings is

hown for the month over November of. . . $2,483 69

Greenville and Miami Railroad Exten-
sion.—The Journal says: We learn that an
informal meeting of several prominent citizens

of Dayton was held at the office of the Green-
ville and Miami Railroad Company, last even-

ing, where an interview was held with Jud e

Smith the President of the Cincinnati, Union
and Fort Wayne Railroad Co., in regard to the

completion of that Road from Union to Port-

laud, the county seat of Jay County Indiana.

Judge Smith stated to the meeting that the

citizens of Jay County had taken hold of the

matter with commendable energy and sub-

scribed to the stock of the Company to the

amount of $25, 000. The company upon the

subscription, felt called upon to make an effort

to raise the required sura for its completion,
and as the city of Dayton is directly interested

in reaching the trade of Jay, and the adjoining
counties he was therefore desirous of conferring

with some of the gentlemen of this city who
are familiar with the business relations of that

section of country with the city of Dayton, and
after a free interchange of views a committee
was appointed consisting J. L. Miller, C
Helchelrode and J. B. Olwin, to present this

enterprise to our citizens. This committee,
will call in person upon the business men and
citizens generally, and see what can be done
towards making the required amount, we can
but believe they will meet with friendly feeling
and material aid.

THE FINEST RAILWAY CARRIAGE
IN THE WORLD-

A state carriage for the Viceroy of Egypt
was completed on January 6, by Messrs. T. W.
Wason & Co., of Springfield, Mass. This house
had already furnished forty passenger cars for

the Egyptian Government's Railway, extending
from Alexandria to the Red Sea, some 275
miles. Among them was a first-class sixteen-

wheeled car, which upon trial, proved so easy

and comfortable as to decide the order for the

State Carriage, while the general character of

the work was so satisfactory as to induce an-

other large contract, which they have filled.

The State Carriage, the sixty-first of this man-
ufacture for the Egyptian line, is probably the

finest railway carriage in the world, consider-

ing both its remarkable size and its elaborate

finish. The cost has exceeded $10,000.

In general appearance the carriage resem-

bles a long American passenger car, with an
open space or platform in the middle, which is

simply roofed over. Its total lsugtli, including

end platforms, etc., is sixty-seven feet or nearly

twice that of the common passenger car. The
length of the carriage proper is sixty feet, tha

two end compartments being each twenty feet

long, ten feet wide, and six inches higher than
the ordinary car, leaving in the middle an
open pavilion twenty feet long. Each of the

inclosed compartments is a separate construc-

tion, and may be lifted off from the main plat-

form and separately boxed. The roof of the

pavilion or middle portion is also detachable

and the main platform, composed of continu-

ous stringers, four by nine inches and sixty

feet long, together with the short cross stringers,

may be taken apart and packed in a small com-
pass. The abovejoints and separate structures

were of course designed to allow covenient

handling and transportion, and do not injure

the appearance or strength of the whole fabric.

Under four of the longitudinal stringers of the

platform or floor are iron truss bolts, which, by
their tensile strength, sustain the center por-

tion, the stringers acting as compression
pieces—the whole forming a very stiff girder.

The bottom stringers ofthe two end compart-
ments are two by six inches in size, have a
separate floor, and lie flat upon and are bolted

to the main frame. Iron bars, two and a half

by three quarter inches, connect the end com-
partments together, and form the plate or roof

beams of the central pavilion. Over each of

these iron beams is placed a stiff compression
piece of wood. The irou posts holding up the

roof of the pavilion are hollow, bolts passing

through them and binding the whole top and
bottom construction together. The mechani-
cal design of the end saloons does not differ

much from the common practice.

The body rests upon two double trucks, bav-

in all sixteen wheels. They are composed of

two short four-wheeled trucks in a common
frame, the car resting upon the center of this

frame. Thus the irregularities of the track

are reduced by the compound lever, so that an
obstacle which lifts one wheel half an inch,

will lift the center of its four-wheeled track

but a quarter of an inch, which will lift the

center ofthe common eight-wheeled truck frame
one-eight of an inch, which will lift the center

of the carriage one-sixteenth of an inch—or

would so lift it, did not the motion pass through
three sets ofsprings, which reduces it practically

to nothing. The springs are of rubber, which
will probably answer well enough in that cli-

mate. The swing beam is placed in the frame
connecting each pair short trucks, immediately
under the body of the car.,

Such has been the State of our railways that

the equalization and elasticity of our car- trucks
have naturally been pretty thoroughly worked
out, to allow any locomotion at allj at high
speeds, while the better tracks of Europe have
njt demanded such easy running gear. If we
did but believe it, we could better afford an
easy car on a Continental track than Eastern
Monarch could afford the usual American sys-

tem. Luxury and economy go hand in hand
for once.

The total weight of the running gear is seven
tons, and of the whole carriage about twenty
tons, which is not excessive. Some of the

great Erie cars weigh eighteen tons. The to-

tal distance from center to center of the bol-

sters resting upon the trucks is forty-three feet

three inches. From center to center of the

small trucks composing each double truck is

nine feet three and a quarter inches ; from
center to center of wheels of small trucks is

three feet seven and a quarter inches,, and the

wheel-base of each double truck is twelve feet

eight inches. The Wason plate wheel, thirty4
'

three inches in diameter are used. The eight

axles are each four and a half inch diameter,

with bearings three and a quarter by six

inches. The axle-box is on the "Lightner"
plan in its general feature, with a tallow-box

above, after the Eghlish fashion. The gauge of

the road is four feet eight and a half inches.

PORT ROYAL RAILROAD-NO. 3-

The proposal at the present time is to mn
the road from Saltcatchie to Augusta, as near

as possible by an air line. In its route it will

pass the upper part of Prince William's Parish,

in Beaufort District, and through the whole
western portion of Barnwell District, along the

valley of the Savannah river. Continuing its

course, it will cross the southwestern portion

of Edgefield, and strike the Savannah river at

Sand Bar Ferry. Crossing that stream, it will

reach the suburbs of the city of Augusta, by a
road of three miles in length along the Georgia
side of the river. If those who are interested

in this railroad project will look at the map of

South Carolina and Georgia, they will see that

this route has no stream to cross from its junc-

tion with the Charleston and Savannah Road
until it reaches the Savannah river, near Au-
gusta. It will run, in the first instance, upon
the ridge between Coosawhatchie and the Salt-

catcher; and when it has reached the head-

waters of the Coosawhatchie, it will then take

the ridge along the line of the Savannah river.

There is probably no better position for a Rail-

road in South Carolina than this route. It re-

quires no bridging, and but little trestle work
—its course is parallel with and not across the

streams that flow towards the sea; hence this

road can be as cheaply built as any other road

in the country. By this line it will avoid the

heavy grades that have been found so difficult

to overcome in the vicinity of Aiken, upon the

South Carolina Railroad. It will leave the

rolling country 1o the east, and take that level

plain above the freshet line of the Savannah
river valley. With a level country—with but

few and insignificant swamps to encounter,

and a vast abudance of the very best timber

for railroad construction that the world affords,

nothing is wanting but energy and capital to

carry forward this enterprise. Can the coun-

try through which this road is to pass furnish

itsjust proportious of these two important es-

sentials? Without hesitation, I reply that it

certainly can. This section of South Carolina

is one of the most prosperous portions of the

State. The cultivators of short cotton in this

region, with scarcely an exception, by their
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own industry, skill, and enegy, have accumu-
lated large amounts of property. No portion

of South Carolina is so well to do; no portion
of South Carolina, is so competent, or so well

able, to assist in furnishing an outlet to all its

varied products as this portion is. The only

access to market now enjoyed by these thrifty

citizens is through the uncertain communica-
tion of the steamers of the Savannah river, and
this means only affords them a single outlet to

the city of Savannah. A railroad would give

them a choice of markets. Charleston and
Savannah both upon the seaboard, and Augus-
ta in the interior, would each be of easy access
to the people of this section. If the people of

this section of South Carolina, with the hitherto

insufficient means of access to the great marts
of trade, have been able to acquire so much
prosperity for themselves, how will they be able

to compute the greater prosperity that must
arise when they will have the additional ad-

vantages of seeking the market that is most
competent to give them the best prices for their

products. The comforts, the luxuries, and all

the benefits that are the attendants of modern
progress and civilization, will be brought to

their own doors. Their contact with the great
outer world will be complete, and the facilities

of egress and ingress which this road will fur-

nish them, to and from their homes, will raise

the value of their lands. And should they
never receive a dollar of dividends for their

investments, these benefits alone would more
than compensate them for the outlay that they
would have made for its construction

While this enterprise may maybe of benefit

to others, it must be of especial and of para-
mount benefit to the people who reside along
the line ofits proposed construction. Let them,
therefore, go to work with the determination to

build this road, let them do their duty, put their

shoulders to the wheel, then cry to Hercules,
and he will be found both ready and willing to

help them. The charters have been obtained,

the subscription books are opened, the Com-
missioners have been appointed. Let every
come forward and do his duty, and when he
has done this, then, with a good grace, and a
loud voice, will he be able to call on Charles-

tod and Augusta to help the enterprise. E.— Charleston Merucry.

Macon and Warrenton Railroad.—The.
Milledgeville Federal Union says : We be-

lieve the people of Augusta have at last waked
up and discovered that they have been sleep-

ing over thei ; vital interests. They now begin
to see that it would be of considerable impor-
tance to them to have the Macon and Warren-
ton Railroad built; they have discovered that

the trade of Middle, Western and Southwestern
Georgia is worth contending for. When, a few
years ago, the people of Charleston, and of
Hancock, Baldwin, Jones and Bibb were arous-

ed to the importance ef this enterprise, the peo-
ple of Augusta were lukewarm, and a majori-

ty of the" directors of the Georgia Railroad
were actually hostile to us. But let the past

rest; we must look to the present and the fu-

ture; and if the people of Augusta are now
ready to put their shoulders to the wheel, let

ns all, the people of Warren, Hancock, Bald-
win, Jones and Bibb, rally with them, and with
all our might help to push on the enterprise.

We believe the citizens of Charleston, and the

directors of the Charleston and Hamburg Rail-

road, have for many years been convinced of
the importance of this enterprise, and have
been ready and willing to contribute their full

proportion towards the expense, and the liberal

promises lately held out by the Charleston mer-
chants to country merchants, greatly enhance

the importance of this road, both to them nnd
to us in the interior. We have never doubted,
that this important link in the chain of travel

from North to South would eventually be built.

It is a public necessity, and the sooner it is

buil the better for all concerned. We believed
also that when it is built, it will be one of the
best paying roads in Georgia. We have good
reasons for this opinion, founded on the calcu-
lations of men well acquainted with railroad
enterprises. We hope all interested in the road
will now assist the people «f Augusta while
they are in the humor.

MONETARY AND COMMERCIAL-

Since our last there has been a continued tendency

towards ease in the money market, and with the exception

of one or two days the offerings have been quite moderate

and within the scope of the means of the discount houses.

Ttie demand for money, however, is fully equal to the

supply to be found io the regular channels, yet the banks

are alt able to do all the acceptable paper that is presented

by their customers. Regular rates remain as heretofore

quoted lo©12, while outside rates may be fairly quoted at

15© 18 per cent.

Eastern Exchange is firm at * prem. for banker's checks,

and the demand for the past day or two has been somewhat

in excess of the supply. New Orleans is more abundant,

and there being but a very limited demand, rates rule a

shade lower. Buying prices i prem., selling i prem.

Quotations are :

BUYING. " SELLING.

New York Sight @£ prem. ?©{- prem.
Boston ©^ prem. i@jr prern.
I'hilailelphia @| prem. £@|prem.
Baltimore ©5 prem. f@i prem.
New Orleans ©j-prem. ^ prem.
American Gold 25@30 |@| prem.

Missouri funds are bought at H dis. "Wisconsin, Iowa,

and Illinois at 2©2y dis.

Relative to Stocks, the Tribune of Monday says, thafc

the share dealings of to-day were not large, except in New
York Central, Galena, and Rock Island, and there is

but little to say in regard to these stocks which has not

been repeated day after day during the week. The pro-

rata and toll bills are still the obstacles to a recovery in the

market value of New York Central, and prices vary from

day to day according to the hopes and fears of operators,

and upon the whole keeping at about the figures which

have ruled during the last fortnight. A moderate gain

in the earnings of the "Western roads, reported within a few

days, has given those stocks a little more strength, but they

seem to lack outside support—an essential element in any

substantial improvement.

Prices at the Second Board were generally a shade lower,

and the market was rather dull. ' The closing prices were:

for Virginia O's !E@!Ki ; Missouri 6Y, 80|®80} ; Canton

Company, l'@\'H; Pacific Mail. 78i®?8J ; New York

Central Railroad, 7U4,@7i:£; Erie Railroad, 8J©8i ; Hud-

son River Railroad, i»%®&\\ Harlem Railioad, 9@!li ;

Reading Railroad, 38j@3!JS ; Michigan Central Railroad,

37@37^ ; Michigan Southern and Northern Iudiana, 5@5J;
do. Guaranteed, 12±@12»^; Panama Kailroad, 1305@l:u>$;

Illinois Central Railroad, 5o^@5G ; Galena and Chicago

Railroad, 5P-3@58J ; Cleveland and Toledo Railroad, 19}@
20 ; Chicago and Rock Island Railroad, 62J@G2|; Illinois

Central 7s, 87}@8fi.

The earnings of the Buffalo, New York and Erie Rail-

road (Buffalo to Corning} for the month of January, 1860,

compared with the same month cf last year, were as

follows :

1859. 1800.

Passengers 88,789 09 $7,598 73
Freight 26,890 79 24,802 78
Other sources 4,086 85 1,586 85

Total 837,367 33 $34,083 30

The following are the Earnings of the Indianapolis and
Cincinnati Railroad for January :

January, 1850 $40,750
January, 1859 ; 30,384

Increase $10,346

During the month of January, a larger freight was done

than ever before In the history of the road.

Bcfpalo and State Line Railroad.—The Buffalo &
State Line Railroad has declared a semi-annual dividend

of five per cent., payable 15th of February. The result

of the year's business has been as follows :

Eearnings. Expenses.
1858 $9.18,476 28 $545,678 02
1859 838,407 42 411,703 60

Total $100,068 ! $133,972 72
1110,068 86

Decrease of expenses over decrease of
earnings 833,903 46

The floating debt on 26th Ian., I860, was. . 227,387 57
Deduct cash and bills receivable 143,004 16

Leaving $84,203 41

The interesting fact in the above statement, is the

decrease of expenses over the decrease of earnings in the

past year.

Grand Trunk Railway or Canada.—Audit Office,

Montreal, January 27, 1860.—Statement of Traffic Receipts

for week ending Saturday, January 21, 1860 :

Local Passengers 7,587. . .$12,411 21
Foreign Passengers, 1,155 2,017 01
Emigrants do.
Mails, Express, etc., 2,776 11
Local Freight and Livestock, 6,423J tons 23,295 10
Timber and Lumber 1,340,352 feet, 1,229 tons.. 2.652 36
Firewood, 1,412 cords, 2,117 tons 1,069 10
Foreign Freights, etc., tons l,640i 5,256 P3

Total. ...(970 miles) $40,097 58
Week ending Jan. 22, '60, (880 miles) 39,93$! 53

Increase. BO .$10,165 05

Total traffic from July 1st, 1859, to date $1,525,708 13
For same period last year 1,287,587 03

Mileage and Receipts of St. Thomas Branch are noj

included in this return.

JOHN HARDMAN, Auditor.

Don't take a Hint.—Scene—Depot, Twenty-
seventh street, N. Y., waiting for cars to leave
for Hartford. Up drives the coach from the
new and splendid Fifth Avenue Hotel. Pas-
sengers alight. Porter tugs away at three big
trunks, gets them checked, and hands the check
to a gentleman standing by who, without so
much as a nod, drops them into his capacious
breeches pocket, and walks up in front of the
depot, taking a survey of all going on. Hotel
porter follows—tries to catch his eye—this way
and that way—no go—finally plants himself
plump before him, hat in hand, a pleasant smile
on his countenance, and touchiug the gentle-
man's elbow, says: "Sir, I am the porter of the
Fifth Avenue House." The gentleman looks
at him all over. " Are you ? Glad to hear
it—a first rate situation—hope you will be able
to keep it !

" and with eyes elevated, moves off.

Not a muscle stirred—porter perfectly petrified

—train leaves.

—

Hartford Press.

Severe Punishment of Government Pecu-
lations and Dishonest Agents.—At the con-
clusion of last year the Emperor of Russia ap-

pointed a military tribunal, with General Mour-
avieff as President, to try the individuals

charged with robbery or negligence in supply-
ing the army of the South and the army in the

Crimea with provisions during the war against

the allied armies of Great Britain and France.
This tribunal has just closed its sittings, and
has passed a severe sentence. A great number
of individuals employed in the commissariat
have been severely dealt with. Major-General
Zatler, Commissary-General, and Colonel Mos-
jenski have been deprived oftheir commissions,

their decorations, their titles of nobility, and
are to be incoporated with the army as private

soldiers. Councilors Wordezowski, Brodecki,

Wit and Chetchebrog have been sentenced to a
similar punishment. Councilors Wojeichowski,

Orlowski, Akinin and Tekowoff have been de-

prived of their appointments and imprisoned
in a house of correction.
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"MR." EDGERTON'S RESIGNATION.

Pittsburgh, Jan. 20, 1860.

To all whom it may concern

:

Having, on the 17tli day of January, inst.,

resigned by office of Receiver for the Pitts-

burgh, Fort Wayne and Chicago Railroad

Company, under an appointment made by the

United States Circuit Court for the Northern

District of Ohio, on the 7th day of December,

ult, and William B. Ogden, Esq., of Chicago,

having been appointed by said Court, Receiv-

er in my place and stead, and duly qualified

as such, I have this day surrendered to him

control over the property and affairs of said

Company; and all agents and employees

of said Company, and other parties con-

cerned, will account and be held responsible

to him accordingly.

Joseph K Edgerton.

Cedar Falls and Minnesota Railroad

Co.—The C F. & Minnesota R. R. Co. have

entered into an agreement with Boston par-

ties for building its road from Cedar Falls to

the Minnesota State line. The road is to be

completed and equipped for operation to Way-

erly, sixteen miles from Cedar Falls, the

present year.

A correspondent of the Dubuque Times,

says:

Sixty-five miles of the Minneapolis Road
are graded, and some of the heavy work is

done on the remainder of the Road. Work
is temporarily suspended, but the probability

is that the road will be completed and in run-

ning order in less than three years from this

date. Boston men have that road under con-

templation, and it is not unlikely that work
may be resumed on it before the close of the

present year.

While, therefore, we are sure of a rail-

road connection between Dubuque and the

Southern line of Minnesota, in three years

from the first of this month, the likelihood

is that in less than that time we shall have
a Railroad connection with the capital of
Minnesota.

TO CONTRACTORS.
LOUISVILLE & FRANKFORT & LEX-

& FRANKFORT RAILROADS.

Proposal for the delivery of 50,00f) White Oak Cross
T? iea at Louisville, Ky., within the Spring and Summer of
I860, are solicited till Fehruary 10. proximo.
The specifications will require them to be counterhewed

to exact dimensions of 5<l"and 5X12 inches and 8 feet

long. Parties desiring to furnish any portion or the whole,
will please address the undersigned at Louisville, Ky.,
who will furnish any further information.

SAMUEL GILL,
Jy. 26 to fb.10. Superintendent.

CONTRACTS for Kails at a fixed price, or on com
mission, delivered at an English port, or at a por

In the United States, willbe made by the undersigned
THEODORE DKHOIS,

nol3 10 Wat, a Broadway, New Yor

T. F. RANDOLPH & BRQ.

Mathematical Instrument Makers
MO. GT . est etk St. bet AVa nut St. Vine

CINCINNATI O

I860. 1060.
THE PENNSYLVANSA

CENTRAL RAILROAD.
260 MILES DOUBLE TRACK.

The Capacity of this Road is now eqnal to any

to the Country.

THREE THROUGH

PASSENGER TRAINS BETWEEN
PITTSBURG AND PHILADELPHIA,

Connecting direct in the Union Depot, at Pittsburgh, with

Through Trains from all Western Cities for Philadelphia,

New York, Boston, Baltimore, and Washington City, thus

furnishing facilities for the transportation of Passengers un-

surpassed, for speed and comrort, by any other route.

Express and Fast Lines run through to Philadelphia with-

out change of Cars or Conductors.

Smoking Cars are attached to each train ;
Woodruffs

Sleeping Cars to Express and Fast Trains. The El.
press runs Dai ly 5 Mail and Fast Line Sundays ex-

cepted. Three Daily Trains connect direct for New York.

Express and Fast Line connect for Baltimore and Wash-
ington.

Six Daily Trains between Philadelphia and New York ;

Two Daily Trains between New York and Boston. Through
Tickets (all rail) are good on either of the above trains, and

transfers through to New York free.

BOAT TICKETS to Boston are good via. Norwich, Fall

River or Stonington Lines. Baggage transferred free.

TICKETS may be obtained at any of the Important Rail-

road Ofiicss in the West; also, on board any of the regular

Line of Steamers on the Mississippi or Ohio Rivers.

Tf?Fare always as low and time as
quick as by any other Route,

ASK FOR TICKETS BY PITTSBURG.
The completion of the Western connections of the Penn-

sylvania Railroad, makes this the

DIRECT LINE BETWEEN THE EAST
AND THE GREAT WEST.

The connecting of tracks by the Railroad Bridge at Pitts-

burg, avoiding all drayage or ferriage of Freight, together

with the saving of time, are advantages readily appreciated

by Shippers of Freight, and the Traveling Public.

For Freight Contracts or Shipping Directions, apply to or

address either of the following Agents of the Company:
D. A. STEWART, Pittsburg ;

H. S. Pierce & Co., Zanesville. 0.; J. J Johnston, Ripley,

O ; R. McNeely, Maysville, Ky.; Ormsby & Cropper, Ports-

mouth, O.; Paddock Ic Co., Jeffersonville, Ind.; H. W.
Brown & Co.. Cincinnati, 0. ; Athern & Hibbert, Cincin-

nati, 0.; R C. Meidrum, Madison, Ind.; Jos. E. Moore.
Louisville, Ky.; P. G. 0'Riley & Co., Evansville. Ind ; N.
W. Graham & Co., Cairo, 111.; R. F. Sass, Sbaler & Glass,

St. Louis, Mo. ; John H. Harris, Nashville, Tenn. ; Harris

& Hunt, Memphis, Tenn.; Clarke & Co., Chicago, III.; W.
H. H. Koontz, Alton, 111. ; or to Freight Agents of Rail-

roads at different points in the West.

The Greatest Facilities offered for the Protection

and Speedy Transportation of LIVE STOCK,

And Goon Accommodations, with usual privileges for per-

sons traveling in charge thereof.

FREIGHTS.
By this Route Freights of all descriptions can be forward-

ed to and from Philadelphia. New York, Boston, or Balti-

more, to and from any point on the Railroads of Ohio,
Kentucky, Indiana, Illinois, Wisconsin, Iowa, or Missouri,

by Railroad direct.

The Pennsylvania Railroad also connects at Pittsburg

with Steamers, by which Goods can be forwarded to any
port on the Ohio, Muskingum, Kentucky. Tennessee, Cum-
berland, Illinois, Mississippi, Wisconsin, Missouri, Kansas,
Arkansas, and Red Rivers ; and at Cleveland. Sandusky,
and Chicago with Steamers to all Ports on the North-Wes-
tern Lakes.
Merchants and Shippers entrusting the transportation of

their Freight to this Company, can rely with confidence on
its speedv transit.

THE RATES OF FREIGHT to and from any point in

the West by the Pennsylvania' Railroad, are at alt times
as favorable as are charged 6y other Railroad Com-
panies.

Jj7"PBe particular to mark packages " via. Pkhhstlva-
mia Railroad."
E. J. SNBEDER, Philadelphia.
MAGRAW & KOONS, 8(1 North Street, Baltimore.

LEECH & CO., Ho. 2 Astor House, or No. 1 S. Wm.
Street, N. Y.

LEECH & CO., No. 77 State Street, Boston.
H. H. HOUSTON, Gen'l Freight AgH, Philadelphia.
L. L. HOUPT. Gen'l Ticket Ag't, Philadelphia.

THOS. A. SCOTT, Oen'l Sup't, AKooua, Pa.
tb. 2-Iyr.

Direct Route to the North- West!

—VIA—

ILLINOIS CENTRAL

RAILROiLD
AND PANA OR SANDOVAL

FOR
Decatur, Springfield,

Bloomington, Peoria,

Burlington, QuLncy,
La S;ille, Rock Island,

Dixon, Galena,
Prairie du Chien, St Paul, and

St. Anthony,
And all points in Iowa and Minnesota,

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,

twice daily, at PANA for all the above points-

Connections also made with OHIO AND MISSISSIPPI
R. R. with I. C.R.R, at SANDOVAL.

Passengers for the North- West

Desirous of making Quick Time, combined with com
fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R R ,

and avoid change of Cars and Baggage, and the expense

attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STEAMERS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI
Close connections are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersville, In-
dependence, Fort Dodge and Sioux City.

IQ^The Equipments of the ILLINOIS CENTRAL R.

R. are unsurpassed by any Road in the West.

New, Elegant Patent Berth Sleeping Cars are run on all

Night Trains.

Fare the same as by any other Eoute, and
Tickets good until used.

Through Tickets can be procured at Spencer House,
cornei- office ; No. 1 Burnet House ; 135 Vine Street,

between Burnet House and Post Office ; at the Depots, and
all Principal Railroad Offices in the East and West.

E. H. NICHOLS,
GenH Sout/ieni Agent, Cincinnati*

W. P. JOHNSON,
GenSl Passenger Agent* Chicago.

Winter Arrangement, 1859-'6©.

BALTIMORE AND OHIO

H.AIX.R.O A T>,

GREAT NATIONAL ROUTE

TERMINATES AT WASHINGTON AND BALTI-
MORE on the East, and Wheeling, Benwood and

Parkersburg on the West, at which places it unites with
Railroads, Steamers, etc., for and from all points in the

West, South-West and North-West.

ttwo tn .a. 1 3xrs
Leave Wheeling daily at 13:05 P.M., and 10:10 P.M.
One Train leaves Parkersburg daily at 9:20 P. M.
Direct connections are made by these trains

FOR ALL THE EASTERN CITIES.
This is the only route to Washington City.

Passengers by this route can visit Baltimore, Philadel-
phia, New York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via
"Washington City at an additional charge of S2.

Time as quick and Fare as low as by any othef
ROUTE.
U33 Inquire for tickets via Baltimore and Ohio Rail*

road, at any of the principal Railroad Office? in the West.
E. F- FULLER,

General Western Agent
L. M. COLE,

General Ticket Agent.
W. P. SMITH, Master Transportation,
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PATENTED GAS WORKS
OF THE

Aim EJUIIUS *
Gas Work a, to be generally adopted by the owners of

Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the
following advantages, to wit : great simplicity of con-
struction and operation; reliability to insure a regular
supply 01 light; purification of the gas to prevent clog-
ging; freedom from unhealthy and offensive odors ; safety

from fire and explosion ; adaptation to different materials,
and to work days only, or continuously, as required ;

lastly and chiefly, economy both as to repairs and cost of
the gas.

Gas Works coming up to the above standard are what
the public want. Are there any such ? To determine this

question, there is but one safe course for parties desiring
Gas Works, to wit : to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.
To this test the Aubin Company will, at all times, submit

their works ; and as an inducement to parties to take the

trouble of making it, they refer to the Scientific AmericcMi
of March 13, 1 £58, and circular which can be had on
application.

Unequalled Economy.
1st. From the great simplicity of construction peculiar

to the Aubin Works, the retort is the only part exposed to

destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a

while heat without melting, they last a great while ; and,
as when required, the workman can change them in a few
minutes—the cost of repairs is very trifling.

The Cost of the Gas
Depends on the quantity made at one operation, and the

material used; but even where 300 feet only is made, the
cost for all materials used will not exceed 40 cents—the
ordinary yield of gas being at least 32 feet per 1 lb. of rosin,
and from other materials in proportion.

PRICE OF THE~AJJBIN PORTABLE
GAS WORKS.

A complete apparatus with large stove and dry or
wet gas holder, holding 3UU cubic feet, $300 00

do do 350 '« 335 00
do do 400 « 375 00
do do 500 " 450 00
do do 600 " 525 00
do do 700 " 600 00

The above prices are for the apparatus complete for use
at Cincinnati. Where a wet gas ho£er j3 used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gas works to judge of the

size most advantageous for their purpose, the following
table has been prepared on the basis tnat an ordinary fish-

tail burner (known in stores as 4 and 5 foot burners) will

consume 2 feet of our gas per hour. It may be well to add
that the larger the gasometer, the less frequently must gas
be made, and, therefore, the less costly in the end.

Table showing tlie Contents and best
Proportions of Ousometers from 400
to 4000 ft., and the N umber of Lights
tliey will supply for a given time,

Contents in No. of hours Diameter of Ileight of
Cubic Feet, for 10 lights. Gasometer. Gasometer.

400 20 10 ft. 5 ft. 3 in.

500 25 10 ft. 6 ft. 6 in.

750 37 12 ft. 6 in. 6 ft. 2 in.

1000 50 13 ft. 7 ft. 8 in.

1500 75 15 ft. 8 ft. 6 in.

2000 100 17 ft. 3 in. 8 ft. 7 in.

2500 125 IS ft. 10 ft.

3000 150 £0 ft. 10 ft.

3500 175 20 ft. 6 in. 10 ft. 1 in.

4000 200 21ft. lift. 9 in.

If a gasometer of a different capacity from any of the

above is required, its contents, size, &c, can be readily

calculated on the same basis, also any other number of

lights or hours of consumption.
We will observe here that, while coal gas deteriorate

rapidly, when kept long, our gas is even better after having
been in the gasometer lor a few days. Even in winter, it

can be kept any length of time without deteriorating or

being materially diminished in volume.
N. B.—For circulars and lithographic plans of the large

private works (for factories, &c, &c.) of the Company, or

of their village works, as now in operation in several States,

apply to

R. T. C0VERDALE,
107 Walnut Street, Cincinnati, Ohio,

who has the exclusive right to manufacture and sell in the

State of Ohio.
Feb. 24th, 1859.

APPLEGATB & CO.,

Booksellers, Publishers, Stationers & Blank

Book Manufacturers,

43 Main St. Cincinnati O*

APPLEGATE & CO.
APPLlTfiATE & CO., Book-
sellers, Stationers and Blank-book
Manufacturers, 43 Main Street, Cincin-
nati, invite thy attention of Booksellers,

Country incrch ants, Teachers,
and others to our varied and
extensive stock of School, Classi-

cal,Theological, Scientific, Stan-
dard, and miscellaneous Books, Paper,
Bl'ink-books, Stationery, etc., etc.;

which, from our numerous and favora-

ble arrange inents with the
leading publish ers, as well as

the p r i n cipal m a n u fa c t urera

and importers of Paper and Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully

solicit a comparison of stock and prices

with any other houso in the West-

BOOKSELLERS,
Our Stock of Stationery

is very complete, embracing
in part all the varieties o f Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,

Tissue, Drawing
and Tea w rap-
boards, E n v el-

Pen s, Penhold-
rac k s, Copying;
Books, Ink and
euros, Sealing;

Slates, Mucilage,
Book rests, Bill

Envelope, Manilla
ping; Bonnet
opes, Gold & steel

ers, Pencils, Pen-
?r esses, and
nkstands ; Era-
wax, Wafers,
Banker's cases,
head boxes, En-

velope and Card cases , Cash and Post
Office boxes, Rulers, Letter scales, Clips,

Weights, and Files ; Date Calendars,
together with all other articles

used in the counting-house.

Siaiioners,
To our Blank Books we

especially call attention, as
they are manufactured at our own

establishment, of the best material, and
all neatly paged, including all Bizes, from
the small memo-
t h e large Super
rial Ledger, and
variety of styles
w nrkm anship.
order of any de-
with or without
and warranted to
in quality of pa-

randum book t o
Royal and Impe-
bound in a great
an d of superior
Books made t o
sired pat tern,
printed headings
give satisfaction

per, accuracy o f
ruling and durability of binding; all of
which will be sold at uniform low prices.
Job binding of any kind done in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS,
We are prepared io

Print and Bind books
tion and in any style

sired, at rates as low
quality of work
c u t e d in this

where. Our
executing these

S t er e o t ype,
of any descrip-
that may be de-
as the lama
can be exe-

city or else-

facilitiesfor

branches of
the trade are ample, and
authors may depend upon having
their books published in the best
style and on short notice.
Merchants and
Bills of Lading,
Railroad and

Cards, Circulars, or
tion of printing, will
that we do such -obs
despatch. Ordei* re-

others wishing
Bill Heads,
Dray receipts, <$

any other descrip-
please bear in mind
with neatness and
spectfully solicited.

Publishers

Our own p u bl [cations are too
well known as works of the highest

merit, to require more than an enumera-
tion of the more prominent, which are,

Clarkos' Com- meets*
rles.Dick's Works. R o U
lin's Ancient History, Plutarch's
Lives, Josephus, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden's German, .

etc., etc. These, together with Books,
large and small, Books, new and old,

Books amusing and instructive..

Books of narrative and
adventure, Books suited to
every condition, and Books and Station-
ery in endless variety, make our stock.

compl ete and cannot fail to please. .

Wo in vite all to give us a call.

43 MAIN STREET. ClN.

W: HARVEY'S SAFETY JOINT

For Coupling the Ends of " T'

^PATENTED, 2T0T. 2, 1858.

Bail

Fi". 3 is a perspective view of Joint Kail. Fig. 1 is a

view of outside plaie 0, which is applied on the outer sido

of the joint. It is intended to stand up flush with the face

of the rails, so that it may form an unbroken hearing for the

wheels, as they pass the square extremeties of the mils.

This plate may be of such form as to fill up the recess in

the side of the rail, between the head and base, or only to

bear a"ainst the head and upon the base, leaving an open

space between it and the neck of the rail. The last men-

tioned form is the one shown in the drawing. In either case

the lower part of said plate rests partly upon the base of the

rails, and partly upon theoutside lip of thechiui, as shown

in Fig. 3.

Fig. 2 is a view of inside plate D, which is applied on

the inner side or the joint This plate must fit into the re-

cess in the side of the rail, as its upper part can not project

laterally beyond the head of the rails, or it would interfere

with the flanges of the wheels. Al.d its lower part, like the

lower part of plate C, rests partly upon the base of the rails,

and partly upon the inside lip of the chair, as shown in the

model. From the inner side of this plate, projects two

strong horizontal tongues C C, which pass through slots in

the ends of the rails, and corresponding ones in the outside

plate C. These tongues rest upon projections, which are

provided on the chair to stand up outside of the plate C, to

act as hearings for the tongues C C, and serving, also, in

part, to confine the plate C. The ends of the tongues are

furnished with vertical slots to receive keys, which are

driven through them, and corresponding vertical slotsin th«

chair. The rails and chair are secured to the joint tie by

spikes passing through the chair and down the edges of the

base of the rails, in the usual manner; and the heads of

these spikes are covered by the plates C and D, in which re.

cesses are provided for them in such a manner as to prevent

the possibility of the spikes being withdrawn while the plate«

are in their place.

The plates C and D, constructed, and applied, ana

tongued together, by the tongues passing through the rails,

anafsecurell by keys, as described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-

ble manner, so that neither can move without the other.

One of the advantages this invention claims over all

others, is the introduction of two peculiarly constructed

side-clamping plates, in combination with a corresponding

chair. The inside plate has two strong horizontal tongues

,

with vertical slots in the ends of the rails, and correspond-

ing ones in He outside plate. By driving through two keys,

they clamp and lock the plates firmly together, so that nei-

her can move without the other.

Another great advantage is, the allowance which is mad
for expansion and contraction between the tongues an

slots in the rails, so that they can not shove together, asm
the present mode of fastening them—each joint acting in-

dependent of the other. This mode of securing rails may
be considered past improvement. It will be seen that oo«

part assists and takes tho strain off the other, in such a roan

ner that there is no particular strain on any part of st

joint, which must wear smooth and make a perfectly af»n

road, thereby doing away with the breaking of rails, wheel!*

and axles, preventing the loss of life and destruction o

property, and saving at ieast fifty per cent, on the wear

the rolling stock of the road.

W. HARVEY, Inventor and Patentee,
41 Jefferson street, Albany, N . X"
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PROSSER'S PATENT

ORIGINAL LAP-WELDED
IRON AND STEEL BOILER TUBES,

SAFE FROM END TO END.

PARIS' E=^a.TC"E3KT ,X'
ENAMELED IRON PIPES AND PUMPS,

FOR WATER SUPPLY, ACIDS, ETC.

S O T, K IMPORTERS.PBOSSEK'SPATEST SCJKf'ACK CON-
DENSER* for high pressure steam, with sea or

other bad boiler water, gauges, 3cutter drills, counter-
sinks, tube end cutting bars, expanders, tube scalers,
steel wire arid wJialebone brushes, pall lever wrenclies,
tubes—plain or enameled, screwed together for Artesian
Wells, Hollow Slabs for various purposes, Steel for

Rollers. THOS. PROSSF.B. & SON,
SVjan. 28 Piatt Street, New York.

«. Q. LOBDELL. H. S. M'COMES. 1>. P. BUSH.

BDSH&LOBDELL,
Wilmington - ------ Delaware

MANUFACTURERS OF

iSE&Ml W SIS 2 a LI

For R. R. Cars & Locomotive Engines,
ARE PREPARED TO

Execute Promptly Orders to any Extent
FOR THEIR

CELEBRATED WHEELS,
EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES

WHEELS FITTED
To Hammered or Rolled Axles,
In the best manner, at the shortest notice, and on the

Most Reasonable Terms.
an 2

WHEELER & WILSON'S

A Book for Every Business Man!
JUST PUBLISHED

—THE

—

POST-OFFICE GUIDE!
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post-Offices in the United /States

and Territories, arranged by States and Counties ; A
Complete List of all LHstributing Post- Offices; Rates
of Foreign and Domestic Letter Postage; Pates of
Printed Matter, Transient and Regular; Abstract
of the La/ws and Regulations of the Post-Office De-
partment, (fee., &c.

COMPILED BY E. PENROSE JONES,

Late Assistant Post-Maoter at Cincinnati.

Price Twenty-Five Cents.
BEAD THE FOLLOWING CERTIFICATE.

U. S. Blank Agency, Cincinnati Post-Office,)
January, 1859. \

This work has been carefully compiled and corrected by
E- Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P. 0.,from the Records in this Department, and
other sources, and contains the most complete list of Post-
Offices, especially of the Western, North-Western, and
South-Western States, yet published.

MAIILON H MEDARY,
Agent and Inspector of Blanks , d<x.,for P. 0. Depart.

The book makes an actavo pamphlet of abont mo pages.
The entire matter is kept standing in type, and as the com-
piler is promptly advised of all New Offices, Changes ar^d
Regulations of the Department, the information is con-acted
up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by Slates and Coun-

ies, making it especially valuable to business men. No
similar arraugement has been published since 1856. There
are 3000 more offices in this than in any book heretofore
issued. The Price is one-half that of any work of the kind
now published.

JlTt
1 Single copies sent by mail (postage prepaid) to any

address, upon receiving Twenty-five Cents in Silver or
Postage Stamps. Five Copies sent for $].00, or Twelve
Copies for g2.i)0.

Adores*. C. S. YV1LL1IAMS,
194 Walnut Street,

Uar.d 10 Cincinnati, Ohio.

SEWING MACHINES.

WM. «TJMIVEIX & CO., cor. Fourth and Wal-
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:
Louisville, Ky., Columbus, 0.,

Lafayette, Ind., Dayton, 0.,
Indianapolis, Ind., Zanesville, O.

We offer the Wheeler & Wilson Sewing Machine, with
importantimprovements. at a reduction on former prices ;

and to meet the demand for a good, low-priced Family
Machine, have introduced a new style, working upon the
same principle, and making the same stitch, though not so
highly finished, at-

Fifty-Five MtoUftrs.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, being al.ke on
both sides, impossible to ravel, and leaving no chain or
ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, haye rendered this

the most successful and popular Family Sewing Machine
now inade.
At our various offices we sell at New York prices, and

give instructions, free of charge, to enable purchasers to

sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three
years.

]J3=Senil orcallfora circular, containing all particu-

lars, prices, testimonials, etc.

fehli!. WM. SUMNER & CO.

iGth
very

IOflft Kegs No. 1 Railroad Spikes,."H by tl

l
www Corby, Gossin & Co.'s make, for sale

low by TRABER & .4UBERY,
7 Public Landing

GEO. D. WINCHELL & BRO.,

172 Elm Street, bet. Ath and bth,

CINCINNATI, 0.

sole Manufacturers of McGowan' s ^du tie Actios

SUCTION & FORCE PUMP

Compound Steam Pumping Engine

WOULD respectfullyinvite
the attention of RAILROAD
Companies, Manufacturer
Distillers, Miners, and the put
lie generally to these Pumps'
as the best Pump now in u*e f

and acknowledged by all who
have used them to be perfect-
are simple in their construe
tion. compact, durable and nol
likely to get out of order; wei"
adapted for Steamboats, Rail
road Water Stations Distill*
ries, Breweries, Kurnacee
Mines, Rolling Mills, Pape-
Mills, Factories, Wells, Cia

Lerns,£CiiLtionary File Engines, Garden KnginesandK
all purposes wherea Pump can be used. Also, for for-

eing a large body ofwaterto agreatheigbl or distance
rapidly.
Also, McGowan sPatentBall ValvePump,designed

for Hot Liquids, Hot Oils, Molasses. &c KoseCouplins
Lead,Copperand Gas Pipe lurnis bed at the ic west ma
kel prices.

Full "nd perfect atisfactionguaranteed in aUcases,
when properly put upaccording to directions.
O rders than Icfully received andpromptly filled at the

shortest notice.
SILVER MEDAj (The highest prize) awarded
eee pumpsandSteam Pumping Engineatth late Fa
Ohio Mechanics' Institute June. 18, 1855 —

]

Street and Other Railroad Iron.

WOOD, MORRELL & CO., Johnstown, Cambria Co.,

Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur-
chase Ag.4, m.6.

FREEDOM IRON COMPANY,
MAN'TTFACTUTEItS OF

LOCOMOTIVE TYRE,
Engine and Car Axles, Pump and Piston Rods,

Bar of all Sizes,
And all Forginga for Bailroad Machinery.

Lewistown, Mifflin Co., Peun«

JOHN A. WRIGHT, Sup't.

This Iron is all made from best Juniata cold-blast char-

coal Pig Iron, refined with Charcoal in the old-fashioned

Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron

is conducted at our own Works June9.

New Time Table

OEK GEB5TRAL R. R.

Leave Albany.
Steamboat Exp.. 7 1)0 a. m.

Mail 9.110 a. m.
New York Exp. .11-15 a. m.

Night Exp 5.0(1 P.M.
Utica Accom'n.. 6 no p. m.

N. Y.Mail 11.15p.m.
Leave Buffalo

New York Exp.. 5.15 a. m.
Steamboat Exp.. 6.00 a. m.
Mail .-
Cleveland Exp.. 6.P0 P. M.
Cincinnati Exp. 11.DO p. m.
TJticaAccom'u..

Arr. Buffalo.
7 00 p. M.

1*2.50 a. M.
9.00 p. M
4.00 A. M.

Ar. IT. 10.00 P.M.
10.0H A. M.

Leave Bridge.
5.15 A. M.
8.U0a. m.

6.00 p. M.
11.00 p. M

Arr. S. Br.
7 00 p. M.

9.00 p. M.
4.00 a. M.

10.00 a, Ml
Ar. Alb'y
3.30 p. M.
8.00 p. H-
2.30 p. M.
4.JO a. M.
8.30 a. K.

10.00 a. M.

CINCINNATI
L0C0M0TIYE WORKS.

The undersigned are prepared to furnish Locomotiv
equal in efflciencyand durability tothebestEastern

manufacture. Also, Shaping and Slotting Machiues
suitable for railroad shops. Also, all kinds of heavy
forging and casting done at short notice. Also.boltsfor
bridges cu withdispatch.

a : MOORE & RICHARDSON.

THE KENTUCKY

MILITARY INSTITUTE
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col. E. \f,
ItlORGAN, a distinguished graduate ol West Point
and a practical Engineer, aided by an able Faculty
The course of study is that taught in the best Colleges

hut more extended in Mathematics, Mechanics, Ma
chines, Construction, Agricultural Chemistry and Mining
Geology; also in English Literature, Historical Read-
ings.and Modern Languages,accompaniedby daily and
regulated exercise.
Schools of Architecture, Engineering. Commerce,

Medicine, and Law, admit ot selecting studies to suit
time means, and object ofProfessionalpreparation, botii
belore and after graduating.
The twelfth annual term is now open. Charges, $102

per half-yearly session, payable in advance.
Address the Superintendent, at " Military Institute

Franklin Springs, Ky.." or the undersigned.
P. DUDLEY.

President orth Board
Jan
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*
E. D MANSFIELD, - ( ™«f„,.,,
T. "WBIGHTSON. - - 1

*"i"°™'
"

CJ IN OINNATI:
Thursday Morning, Feb. 16. I860.

THE RAILROAD RECORD,
PUBLISHES EVERY THURSDAY MORNING,

BY WRIGHTSON & CO.
OFFICE -No. 16? Walntit Street.

SUBSCRIPTIONS—$« PerAnnuin, in Advance.

TopubscriberBin Great Britain, 13s. 6d. ($3) payable in

advance.

ADVERTISEMENTS.
A square is the space occupied by ten line* of Nonpareil.

One square, single insertion, si 00
" " per month, 3 00
— " sin months, 12 0(1
44 w per annum, 20 00
'* column, single insertion, 5 00
44 * 4 per month, 10 00
44 " six months, 40 00
4 * 4i perannuni, 80 00
*4 page, single insertion, 15 00
'4

*• permonth 25 00
44 •* sixmonths, 110 00
•* " per annum 200 00

Cards not exceeding four lines, $5, on per annum.

THE LAW OF NEWSPAPERS.
If subscribers order the discontinuance of their news-

papers, the publisher may continue to send them until all

arrearages are paid.
If subscribers neglect or refuse to take their newspapers

from the office to which they are directed, they are held re-
sponsible until they have settled the bills and ordered them
liscontlnued.

If subscribers move to other places without informing the
publisher, and the newspapers are sent to the former direc-
tion, they are held responsible

Subscriptions and communications addressed to
WRIGI1TSON «t CO.,

Publishers and Proprietors.

JTJ* The European Agents for the Railroad Record
are Messrs. Frederic Alqar of the London Provincial
and Colonial Newspaper Advertisement Office, No. 11
Clements Lane, London, England.

To Advertisers.—We call the attention of those who
have anything to dispose of in the way of Railroad supplies
to the advertising pages of the Record.

B@- H. D. Pickett, Esq., Chief Engineer

of the Memphis and Ohio Road, will please

accept our thanks for a copy of the report of

the Road Commissioner of Tennessee. We
shall make some extracts next week.

American Railway Review.—The Review

for February 9, has been received. It is well

filled with interests and useful matters, and

is beautifully printed. The office is at 19

Nassau street, New York.

PRO RATA FREIGHT RATES.

John Dohertt.—(Civil Engineer) has re-

moved to Sacremento, California.

Railroad Law.—Several cases are now be-

fore the Supreme Court, of Ohio, involving all

the most important points, concerning the

foreclosure of Railroad Mortgages, the sale of

Franchises, the distribution of Assets, &c. The
most distinguished lawyers of Ohio are employ-

ed on both sides.

Cincinnati, Hamilton and Dayton.—We
learn that the earnings of this Company for

the half yeat ending on the first of next month,
are such as to justify the Directors in declar-
ing a semi-annual dividend of three and-a-half
per cent. The official announcement has not
yet been made.

It was remarked by a careful writer on the

United States, that the great curse of this

country is over-legislation. The truth of this

remark can be found in almost every page of

our legislative history. It is, however, in

commercial and financial affairs where this

evil has been most severely felt. Had not

our commerce and finance possessed greater

tenacity of life than the fabled hydra, this

modern Hercules would have destroyed them

long ago. But, it is not in the departments

of trade alone that we suffer, for the very ex-

istauee of the American Union is now threat-

ened through this demon of legislation. If

we had our way, now more laws should be

passed without the approving vote of two"

thirds of the legal voters of the State. There

would then be some stability in the order

of things, and trade and commerce would

have a chance of working themselves clear of

the trammels, that legislative enactments have

placed upon them. There are no truer aphor-

isms than "that commerce will take care of

itself if not harrassed by legal restraints
;"

and the other, " where commerce prospers,

all other branches of industry receive their

full share of that prosperity." It is to be re-

gretted, therefore, that our legislators will not

learn wisdom by experience and "leave well

enough alone,"—a maxim as capable of en-

riching nations, as well as individuals.

We have been led to these remarks, by not-

icing the efforts making in New York to ob-

tain legislative interfence with the business

of the railroads in that State, by the enactment

of a law compelling railroad companies to

charge the same rate per ton per mile on all

property transported, whether carried one

mile, or the whole length of the road. Such

an enactment would be manifestly unjust

—

for everybody who knows any thing about

railroads, knows that it costs more in propor-

tion to transport property a short distance

than it does for. a long one. True, the ad-

vocates of this measure, propose to meet this

difficulty by allowing a fixed price for loading

and unloading each car, in addition to the

rate per mile. But this by no means can be

made to work without inflicting an injury

upon the road, or on the distant shippers;

for no body asks that the short rate shall be

fixed at any but a paying rate. Let us make

a few figures and see how the matter will

stand.

The experience of the four great east and

west lines for five years past, show an actual

cost, of fifteen mills per ton per mile for tran-

sporting property by rail, and that at least

double this amount, or three cents, should be

charged to make the transportation of through

merchandise profitable to the companies.

Past experience also shows that it costs near-

ly, if not quite, twice as much to transport

way freight as it does through freight on any

considerable line of road.

From these facts it is perfectly manifest,

that if the shipper who sends his property but

fifty miles pays the actual cost for transporta-

tion of it, with a reasonable profit to the com-

pany,—and no body would ask them to do

business for nothing—the shipper who sends

hundred of miles would be taxed with almost

a prohibitory rate. For example :

Suppose, and we are willing to give the

advocates of the pro rata law the lion's share

of the argument, that such a law as is now

asked for by the canal interests, and the pro-

duce speculators of Cleveland, Buffalo, Ro-

chester, etc., and that the railway companies

fix their local tariff at the lowest possible figure

—say four cents per ton per mile, with a rea-

sonable allowance for loading and unloading.

This would give us a rate to and from New
York, on the average distance of 800 miles,

of $32 00 per ton, or $1 60 per 100 lbs. A
very fair rate, and one that the railroads

would not object to, though one, we fancy,

that our farmers and shippers would most

earnestly oppose ; for it would give the farmers

and millers of Rochester and Buffalo a grand

advantage over their more distant competitors.

And that, we believe, is the whole object of

the movement; for, as we understand it, the

advocates of the pro rata, law do not claim

that they are overcharged, but that the distant

shipper is undercharged, and is thus enabled

to compete on equal terms with them in the

eastern markets ; or in other words, prevents

them from entering the seaboard markets with

a dollar or more margin on their flour, than

the western miller has. How very patriotic

are these advocates of a pro rota law

!

The injustice of a pro rata law may be fur-

ther shown by its effect on competing lines
;

for such a law would compel all the freight to

pass over the shorter lines, unless the longer

ones reduce their short rates to correspond.

And this would be unfair to the way shippers

on the shorter lines ; for it would enable those

at the same distance on the longer ones to

enter the market on terms, in many cases,

that would be equivalent to & fair profit.

From what has been said it will readily be

seen that any law regulating the rates of

freight, would act disastrously on all parties,

and utterly fail of accomplishing any good

whatever, except to put money in the pockets

of a few speculators in produce. We hope,

therefore, that when .this measure is brought

before the Ohio Legislature, that it will be

promptly voted down.

If if be urged that the railroads are mining

themselves by low tariffs on through business,

all we have to say is, if that be so, we are sor-

ry for it; but we do not see what the way

shippers have to do with that, provided they

are not charged more than fair rates for the

service performed for them. They have no

more right to grumble at the railroads for en-

couraging western industry by low rates than

the wine dressers in the parable had to grum-
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ble because those who labored but one hour

received equal to those who had "borne the bur-

then and heat of the day." If the railroads are

desirous of ruining themselves, it is none of

our business; but it is very certain that they

can not continue to ruin themselves for any

"very great length of time, and that the evils

complained of will speedily work their own

cure, and to much better advantage if not

tampered by legislative restrictions. *\ /
:—~ X.

CANALS VS. BIALROADS. / X
The State of New York is engaged in a vast

experiment, (a costly one,) to make a canal

•rival a railroad. It seems to us, this is not

profitable.

In 1825, New York made her Tine Canal,

and for more than twenty years, that canal

-poured into "her lap the products and wealth

of the West. The great growth of New York

city is in a large measure due to the Erie

Canal. It is quite natural, therefore, that the

people there should be strongly impressed

with the idea that a canal can do everything

Hence, when the trade of the canals began to

decline, a project was put on foot to "enlarge"

the Erie Canal ; to make it a sort of tide

water stream ; with seven feet depth. This

would be, in fact, creating a large river

through New York, on which they propose to

employ Steam Tow Boats. All this, (even if

successful,) can not be done without immense

expense. Accordingly several years since,

the work of enlargement was begun, and

twelve millions (§12,000,000) borrowed for

that purpose. At the present time, some

fifteen millions have been expended, and the

work not half done, and no profitable results

seen. In this state ot the case, it requires

pretty strong arguments to go on. But, the

ingenious theorists of water against steam are

not to be put down. Their next step is to

pro rata the railroads ; that is, if the canal

can't get along without high prices, the rail

roads shan't either. What is the practical

result? Plainly, that all the prices of tran-

sportation in New York will be raised ; and

then the New York lines left with this burden

to contend against the Pennsylvania and Bal-

timore lines. A more suicidal policy was

never .undertaken. It does not affect the

Western people, that w;e know of; for they

can send their products to Philadelphia and

Baltimore. But, in aspect, it is injurious to

New York. It is the interest of New York to

have as much of the products of the Missis-

sippi Valley sent to her great metropolis, as

possible ; for, on every pound of such products

she makes a pr fit. Now, is it at all likely

that the quantity of such products will be in-

creased, by compelling the railroads to come

to the level of a Canal ?

But, the friends of Canals can not see that.

They are active and determined on continuing

the experiment of sinking money. Here are

some paragraphs by a writer in the New York

Times, which will exhibit one of the fallacies

reli?d on. The writer says:

"Notwithstanding all this, the revenues con-

tinued increasing up to the year 1851, when
they reached the sum of £3,700,000, with a

tonnage of 3,582,000 tons. The rate of charg-
es for tolls was then reduced, which brought
down the next year's revenue to $3,174,000,

—

but with the tonnage increased to 3,863,000
tons, which at former rates of tolls would have
given a revenue of $4,000,000. In 1858 the

tolls were again largely and injudiciously re-

duced—having one-third taken" off the rate on
agricultural products, and one-half from the

rate on merchandise.
"The revenue of this year consequently ran

down to $2,047,000, while the tonnage stood

at 3,G(i5,000 tons, being more than eighty

thousand tons greater than in 1851, bat a de-

crease of more than $1,600,000 in the revenue
as compared with that year. This is a great

falling off of income, but does not look very

much like a decay of business. With the

same rate of toll as charged the previous year
the revenue would have been $2,750,000, and
with the same rate as in 1851, it would have
been nearly four millions.

"The greatest amount of tolls was collected

in 1851, since then there has been a falling

off

—

but not in the business or tonnage af the

canals, this has never fallen below that of 1851

—excepting in the year 1857, and then it was
in consequence of the shortness of the season

and the numerous breaks which occurred from
time to time during the summer. This was
the year of the ice freshet at Albany ; the

canal opened late and a portion of new work
came into use for the first time, and the

banks gave way several times during the sea-

son.
" The commercial revulsion also cheeked

business during the latter months of naviga-

tion. All these causes combined to reduce

the tonnage of the year a little below that

of 1851, but which it fully recovered the next

year."

Now, here is one of the most plain and pal-

pable fallacies we have ever seen. The writer

ignores the main fact, in the whole case

;

that the tolls were reduced for the sole pur-

pose of keeping up the tonnage. What would

that tonnage have been, if the tolls were not

reduced? In all probability, the Erie Canal

would not have carried one-half the products

it did. Under the old tolls, the Canals would

soon have been desolate. As it is, the

Canals have barely maintained their business.

Thus

:

Tonnage. Tolls.

1Sr,l 3,582,0110 $1,700.0110

185-j :).«i:t,mm s3.i74,otio

1-53 3,G65,OU0 $2,0J7,0U0

Now, here is the fact, that, after reducing

the tolls one-third in 1852, the tonnage in

1858 was 200,000 tons less than in 1852.

Now, suppose the tonnage of 1858 had to pay

one million of dollars addit onal, would it

ever have come on the Canals? Not one half

of it. The tolls, therefore, must be kept low,

in order to get the trade. No other course is

possible. But, the reader will observe, that,

notwithstanding the Western trade has in-

creased so largely, the tonnage of the Erie

Canal, under its redue'ed tolls, stand still.

Relatively, therefore, to the railroads, it dimin-

ishes.

But, the advocate of Canals hag another

resource. He is to have seven feet water and

use steam tow boats. This, be thinks, settles

the matter

:

"But with seven feet water in the canal
there will come steam towing, and there is very
little doubt that an average speed of five miles
an hoar will be maintained, or two and a half
days from Buffalo to Albany. Tne boats dow
propelled by steam are allowed to ran gis

miles an hour; but a boat having one or two
others in tow will not maintain that rate of
speed. It is at once apparent that no railroad

can compete with this time, to say nothing of
the many incidental advantages which the

boat has over the car, the saving in eartage,

the damage from frequent handling, the

greater ease and and satisfaction with which
the business can be done—all these will com-
bine to give the canal the preference and su-

periority over the railroad. Let the enlarge-

ment be completed, and the canals will take
care of themselves and the State too. They
will soon pay for themselves, and pay the ex-

penses of the State Government, and carry

the produce of the State at a merely nominal
rate of toll. It is not necessary to argue with

those who contend that the State should cre-

ate no debt for any internal improvements,
but that such enterprises should pay their own
way, and build themselves from their own sur-

plus earnings. If such had been the reason-

ing of the men of former times, we should
never have had the Erie Canal.

'

How is five miles an hour to compete with

railroads 3t twelve miles an hour? It is no-

torious that the average of freight cars is

twelve miles an hour. But, the New York

writer has got into another great and impor-

portant fallacy. He assumes that the first

appearance of the freight is by water at Buf-

falo. Now this is not the fact, nor likely to

be the fact. The produce comes from the

interior of Ohio, Indiana, Illinois, and Michi-

gan. Now, it is carried largely, by railroad,

from the interior to Cleveland, Toledo, and

Chicago, and Detroit.

Is it not much easier to continue that pro-

duce on, by rail, to New York, than to give it

two transhipments; and one of those from

land to water?

The idea, that canals can, on equal terms,

compete with railroads, is altogether falla-

cious. If to enable them to do this, special

advantages are- given them, it must be at the

expense of commerce.

Welding Steel.—English cast steel, as is

well known, is difficult to weld, on account of

its great fusibility. In Wirtemberg it is plac-

ed in the midst of a powder composed of eight

parts of sulphate of barytes, two parts of un*

vitrified salt, and two parts of peroxyde of man-

ganese, which facilitates the welding of the

steel, and replaces the sand ordinarily em-

ployed. This mixture is cheap, and allows

the steel to be heated to a very elevated tem-

perature without injury.
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Resolved, That in the event. of such negut?
ations proving fruitless, that the said Commit-.,,
tee be, and they are hereby instructed to em-
ploy such capable and re'g-ponMble attorneys
as they may select, to prosecute the appeal
from Judge Goodl'-e's decision, together with

any other suit that they may agree upon, 'and '.,-

also fix the compensation foc-'oncli services; 1

,

provided, that if any settlement or compromise
is made pending the said litigation, that is ap- ,

:

proved of by this Board, or said suit is set aside
by proceedings in said appeal, then said atforr.

neys shall receive a just proportion of said
compensation, to be determined by all the cir-

cumstances in the case.

Resolved, That inasmuch as the holders of
deferred third mortgages, and deferred in-

comes, and the general creditors of said road '

(in case said sale shall not'be annulled by ne-
gotiation or otherwise), will lose their entire
investment in common with the stockholders, '•

that they be requested to change their securi-

ties into stock at par, or give a reasonable
extension to the road upon their claims, and
also join in the effort to recover the road,

on such terms as they may agree upon with
said committee and the attorneys they may
employ.

.

>

Resolved, That G. H. Perrin, and Lucius
Desha be appointed a committee 10 collect the •

.subscriptions ot stockholders in Harrison and
other counties; and apply the same toward .

paying expenses of the appeal, and paying at-

torneys in the appeal case: and any payment
so made shall be credited to the parties paying

'

the same respectively, arid they are al*o di-
rected to have a record copied and printed
and filed in the Appellate Court.

Resolved, That a committee, composed of
G. H. Perrin and — Clarkson, be appointed

'

far:the purpose of examining the charges of
freight, and to report to an adjourned meetings
of the Board if it would be expedient to make-
any change in the same.

SYNOPSIS OF THE REPORT OF THE
TRUSTEE OF THE OHIO LIFE IN-
SURANCE AND TRUST COMPANY.

Cincinnati, Feb. (i, I860.

To Hon. Georot IT. Hilton, Jndge Of the Probate Court
of Hamilton County, Ohio:

In obedience to an order of the Honorable-
Court, issued December 1, 1859, 1, as.sole Trus-
tee, of the Ohio Life Insurance and Trust Com-
pany, set forth in the accompanying papers as
follows, to wit:

First. An inventory in detail of all the property
and assets of the Ohio Life Insurance and
Trust Company, which came to the possession
or knowledge of Jas. P. Kilbreth and Chas.
Reemelin, joiut Trustees appointed January
25, 1859, to November 25, 1859, at which
time said Chas. Reemelin, on his petition

therefor, was released from said trust by
Court.

Under this head, in sheets marked letter A.
Nos. 1 and 2. appear the accounts against
alt parties gathered out of the New York
Books . J2,970,956 17

In sheets marked letter A, Nos. 3 and 4,

showing accounts and notes against sundry
pa-ties on the Cincinnati books.'. ;... .:... 596,727 62

In sheet marked lelter A, No. 5, giving a list,

of stocks and bonds, &'c, amounting nomi-
nally to 1,090.120 00

In sheet marked letter A, No. 6, being a list

of lands and other real estate, the taxable

value being 55,620 00
In sheet marked letter A, No. 7, exhibiting a

list of claims in judgement, most of them,
of long standing and small value 7 69,133 65

Assets, the great portion uncertain and
nominal ;. 34,782,557 44

Second. A schedule of the names of creditors

whose claims have been allowed by said

RErORT OF "THE DELAWARE AND RARITAN Ca-

nal, and Camden and Amboy R. R. Companies.

—The report of the Directors of the Delaware

and Raritan Canal, and Camden and Amboy
Railroad and Transportation Companies, has

been presented to the Legislature of New Jer-

sey. We-are indebted to Mr Parry for the

following synopsis :

The report states that the several lines of

the Road and Canal have been kept in good

working order during the year, and they have

met with that success and prosperity which at-

tend good management. The management

of the Road is reported to have been of the

most satisfactory character. The number of

passengers carried on the railroads of this

company during the last year,- together' with

amount of passage mon#y paid, and the trail"

sit duty recurring to the State are as follows:

In the Camden and Amboy lines from Phil-

adelphia ro New York, via. Amboy, 27,050 1-2

first-class passengers
;
passage money, $72,-

069 93 ; transit duty, $2,755 05. Excursion

passengers from Philadelphia and New York

and return, 738; passage money, 1,442; tran-

sit duties, $147 67. Second-class passengers,

7,397; passage money, $11,493, 98; transit

duties, $739 70. By the same, line the first-

class passengers from New York to Philadel-

phia are 21,580; passage money, $80,417 58;

transitduty, $2,158. Second-class passengers

17,122 1-2; passage money, $26,527 18;. transit

duty, $1,712 25. Excursion passengers, 395 1-2;

passage money, $1,374; transit duty, $79 10.

—

Way excursions passengers, 331
;

passage

money, $2,544 19. Way passengers, 2,275 1-2;

passage money, $7,754 72; transit duty, $227

55. Passeugers between Philadelphia and

Amboy, 694
;
passage money, $1,459 68 ;

tran-

sit duty, $69 40. Passengers between New
York and Bordentown, 1,769 ; between New
York, Burlington and Florence, 2,754; between

New York, Beverly, Rancocas, &c, 626. . For

passengers between Yardleyville and interme-

diate places and New York, including all points

on Freehold and Jamesburg Railroad, $24,-

953 42 passage money was received. For pas-

sengers between South River and intermediate

places and Philadelphia, including Mt Holly

and all points on the Freehold Railroad, the

passage money received was $54,936 95.

Amount received for railroad and steamboat

freight between Trenton and intermediate

places and Philadelphia, $3,707 30. Passage

money from passengers between New York

and Perth and South Amboy, $4,874 45. For

steamboat freight between New York and Am-
boy, $642.

Passengers by the lines via Camden and

Branch Railroad from Philadelphia to New
York, 78,615; passage money, $232,730 89.

—

Amount received from the Philadelphia and

Trenton Railroad Company for the use of cars,

&c, $120,000. Amount received from, the

Branch Railroad including .settlement- with

New Jersey Railroad, $205,585 76. Number

of Northern and Western passengers, 120,333.

Number of passengers carried on lateral rail-

roads on main routes, 5,467 1 2. Owing to the

loss of the Post-office appropriation bill in the

last Congress, the amount received during the

year for transporting the United States mails

was only $4,981 25. The amount received for

steam towing on the Delaware and Raritan

rivers is $87,788 01.—Amount received for

rents, &c, $28,508 63.—For the transportation

of goods, $629,226 50.

The gross receipts of the Railroad and

branches during the year, amount to $1,802,-

589 53; expenditures, $891,337 50.

The business of the Canal is reported' as fol-

lows : Transported through the Canal, 1,155,-

261 tons of coal; 1,606,558 cubic feet of lum-

ber; 637,736 1-2 bushels of grain and feed;

164,219 barrels of flour; 31,825 tons of iron;

209,581 tons through merchandise not included

above. The gross receipts of the Canal amout-

ed to $492,198, and the expenditures, $157,-

068 66.—The whole revenue accruing to the

State for the year 1859 is $140,286 70. . .

MEETING OF THE NEW BOARD OF
DIRECTORS OF THE COVINGTON
AND LEXINGTON R. R.

The new Directory held a meeting at Cyn-

thiana on Wednesday last, at which the Vice-

President of the new organization, A. L. Greer.

Esq., presided, andWin. S. Wall acted as Se-

cretary.

The proceedings of the stockholders' meet-

inor, held some weeks since in Covington,

were read, and approved, and ordered to be

recorded.

Brutus J. Clay, one of the Directors resi-

dent in Bourbon county, having resigned,

Hon. Win, B. Kinkaid, was elected to fill the

vacancy.

The following resolutions were unanimously

adopted

:

Whereas, The purchaser at the recent sale

of the Covington and Lexington Railroad, R.

B. Bowler, Esq., has proposed to surrender

the road to the stockholders on being indem-
nified for. his expenditures in the stock and
securities of the road, with interest thereon

;

and whereas, the opinion of this Board con-

curring with the report of the Investigating

Committee in all respects in regard to said

sale, the circumstances attending the same,

and that an earnest and energetic effort should

be made to recover the road, it will result in

success. It is therefore

—

Resolved, That a Committee of three, con-

sisting of the President, A. L. Greer, Vice-

President, and Peter Ziim, be appointed to

confer with R. B. Bowler, and ascertain the

most favorable terms upon which the road
can be recovered, and his terms, and if, in

the opinion of said Committee, his terms are

fair and practicable, and the stockholders, by
themselves and friends, will be able to accept
the same, they shall call the Board together

for further action, or they may take such mea-
sures in tie -mean time that they may think

the circumstances may require to close the ar-

rangement.}
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Kilbreth and Keemelin, Trustees, with the

respective amounts, up to November 25,

1859, as follows, to wit:

Depositors in the Banking De-
partment, as per sheet letter B.
No. I, fully adjusted 8508,825 56

Not denied, but not fully ad-
justed 51048 10

8259,570 66
Checks of Cincinnati office in
New York, same sheet 38,273 50

Checks of New York office on
Amer. Ex- Bank, aitne sheet,
adjusted 4.955 85

Not adjusted, but not denied 78,157 88
83,113 73

Certificates of Deposit in Banking
Department, letter B, No- 2, ad-
justed 20,53121

Kit adjdsted, but not denied 4,51-5 23
2-1,746 44

Certificates issued by former as-
signees, same sheet 133,682 37

Banks, bankers, railroads and
other accounts, principally from
the New York office, same sheet,
adjusted 399,281 91

Not yet reduced to adjustment,
but will most probably have to
be admitted 835,216 55

1,234.498 4G
Other claims adjusted notincluded

in the last-named list—see same
Bheet for details 13,346 82

Twenty-years' certificates, same
sheet,* 338,000 of them not yet
presented 62,598 64

Certificates Trust Jepartnient,
same sheet,* $5 1,052 56 of them
not presented 226,239 58

*The two items last stnted, in-
stead of sheet letter B, No. 2, are
on letter B, No. 3.

Liabilities, the larger part ad-
Justed J2,075,710 20

Third. All property and effects of said Trust
Company that came into the possession of
said Stetson and others as Assignees.
In pursuance of this branch of the order of

Court, I submit as follows, viz:

1. Sheet Letter C, which contains an ab-
stract and synopsis of the state of the institu-

tion September 26, 1857, the day on which the
assignment was originally made—taken from
the Statement Book made up on that day.

2. Sheet Letter D, which contains a full

abstract of the business transacted by C. Stet-
son and others, Assignees, taken from their
books, from September 26, 1857, to October 18,

1858, the day R. Mathers, Sheriff and Special
Receiver took possession.

3. Sheet Supplement to Letter D, which con-
tains a synopsis of the state of the busi-
ness October 18, 1858, the day on which C.
Stetson and others gave place to R. Mathers,
Sheriff and Special Receiver.

It is proper here to remark that only that
part of the New York business which includes
the results of their transactions as Assignees
there was transferred by Stetson and others to
Cincinnati, and is contained in the above de-
scribed sheets. I propose, on my next visit to
New York, to procure, from the books there,
an abstract of those transactions, and hie the
same under this branch of the order of the
Court. The books being still under the juris-

diction of the Sheriff ofNew York, can not be
removed as yet.

Fourth. The receipts and disbursements of
cash in detail, showing the sources from
which it came, and the persons to whom and
for what purpose it was paid; J. R. Kilbreth
and C. Reemelin, Trustees, from January 25
to November 25, 1859.

Sheet letter E shows receipts coming under the following

general heads, yiz :

From R. M;ither3. Sheriff. J38.S39 97
Interest on deposits and rents 4--547 99
Bonds sold 15,l:-3 19
Payment on real estate in Iowa 1,682 19
Rescued from attachment in Netr
York, Boston and Baltimore 4,51447

RescnedfroraattachmenntinBuffalo 28,689 40
Collections from other sources, notes,

accounts, Ate 70,610 02
$163,547 73

The same sheet also shows expendi-
tures commiug underthe following
heads

:

Dividend No. I, being the part paid
up to November 25, 1859 85,128 72

Expenses—mostly law expenses

—

settled for the former Assignees. . . 4,38U 69
Law expenses of Kilbreth and Ree-

melin, leaving some unpaid 1,938 12
Traveling expensesof Trustees, S ?.
Bishop and attorneys during the
year 1,376 13

Clerk hire, rent, &c, leaving some
unpaid 2,001 35

C. Keeroelin's charge for services. . . 5,1100 00
.7. V. Kilbreth, on account 4,445 79
Paid to save assets in Buffalo, Nash-

ville, Boston and New York 22,654 17
$127,924 97

Balance cash on hand Novem-
bers, 1859 $35,622 76

Fifth. Claims against the debtors of the Ohio
Life Insurance and Trust Company settled

in whole or in part, or compromised, by
Kilbreth and Reemelin, Trustees, up to No-
vember 25, 1859, the time at which C. Ree-
melin was released from the trust.

Under this clause of the order of Court, sheet
letter F sets fourth the settlement made, with
the full and minute details thereof. It shows
the aggregate of such settlement to be $361,-
525 63. Owing to the extraordinary connec-
tion, or, rather, complication, of the accounts
of debtors and creditors on the books of the
company, by farther the larger portion of the
aforesaid sum, instead ofcoming into the hands
of the Trustees as cash or other disbursable
assets, was applied on attachments, or went to

meet counter claims in some other form.
I have, in conclusion, to say that in the pre-

paration of my report, ray aim has been to ful-

fill the order of the Court, having respect as
well to the spirit as the letter. I have sought
to present, as far as the difficult, complicated
and wreck-like state of the institution would
permit, a simple, practical <nd detailed exhibi-
tion of its affairs. The several sections of the
report alluded to in this summary will speak
for themselves. I have gone largely into de-

tails. If any of the great number of persons
interested in the result should desire it, I will

take pleasure at all times in furnishing still

further and more particuular explanations.
One dividend of ten per cent., it is known,

has been made on all adjusted claims, for which
no attachment or other special security was
held. I trust the ensuing spring and summer
will not pass before a second dividend will be
announced.
The assets in the accompanying sheets, it

will be observed, reach a high sum in figures.

These figures, it will readily be seen, are nom-
inal to a very large extent—excepting that
small part of the assets which the. public wil

recognize as good, in the list of bonds, the list

of real estate, and, to a fair extent, the Cincin-
nati list of claims. Yet even this latter list

had been so diligently sifted that the claims fall

vastly below an average—many of them will

doubtless be collected in whole or in part.

The immense debts appearing against differ-

ent parties, transferred from the New York
books, are almost entirely disputed, and some
of the names are purely fictitious. So, doubt-
less, are many of the accounts. My former
worthy colleague and I thought it, however,
advisable to place upon our books every claim,
or color or shadow of a claim, of which, by any
process of inquiry, we were able to find the
slightest trace. This, of course, brought upon
thebioks avast number of claims, out of which
we co lid have but little hope of realizing yalue.

Yet we thought it migh prove useful to have
them before us, and in many cases they have
proved so.

It will be seen I have not brought into my
report any business beyond November 25, 1859.
This, of course, will belong to my next report
Respectfully submitted,

Jas. P. Kilbreth, Trustee.
ClHClUHATl, February 4, I860.

COVINGTON AND OHIO EAIIE0AD-

We believe the public mind is thoroughly
aroused ill favor of State defense and State de-
velopment, and whatever may be done towards
the advancement of these objects, without in-
creasing the burdens of taxation, what will be
approved by the whole people. Among the
subjects now in demanding the attention of the
Legislature there is not one which calls for
more than that of improvements. It is proper
for our Legislature to deal with this subject as
statesmen, and that whatever is done should
be done wisely and effectually. We should
have a policy, and that policy should be carried
out. Whatever may have been heretofore the
opinion as to particular schemes—whetherthey
should have been commenced or not, or as to
the manner in which they may have been prose-
cuted—we should now look at the actual con-
dition of things.

The State has been actually employed for
more than twenty-five years, in the effort to
connect the waters of the Chesapeake with the
Ohio river by canal or railway. This has been
the favorite policy for more than a quarter of a
century, audits consummation has alwavs been
regarded as indispensable te> the full develop-
ment aud prosperity of the State.

At an expense of more than §10,000,000 a
canal has been completed a distance of two
hundred miles to Buchanan, with an expendi-
ture west of that point of more than $600,000.

There has been expended on the Central
Blue Ridge and Covington and Ohio Railroad
about ten millions of dollars, and we now have
about 200 miles of this line of railway in opera-
tion. The total expenditure of State and pri-

vate funds in this central Hue and railway aud
canal, is not less than $20,000,000, of which
the State has paid more than fourteen million
of dollars. The only dividend on this entire
investment, which the State secure! last year,

was about $84,000, paid on the stock in the
Central Railroad. There is no ground to ex-
pect that this dividend will be increased until

the connection is made with the steamboat navi-
gation of the Kanawha.

It would seem to be the best policy for the
Legislature to confine its efforts, for the pres-

ent, to completing the Canal from Buchanan
to Clifton Forge, the point of intersection of
the Central Road with Jackson's river, and to

grading and laying the track of the Covington
and Ohio Railroad thence to the Kanawha
river.

And it would seem wise to make provision

for an annual appropriation until these objects

were attained, such annual appropriations be-

ing either confined to such surplus revenue as

may be anticipated with certainty from the

present rate of taxation, or being at once pro-

vided for by such increases of taxes as maybe
necessary for their gradual attainment, without^
an onerous increase of the public burdens.
When this is done the cars of the Central Road
could run through to the Kanawha and then
connect with 10,000 miles of Western steam-
boat navigation. We understand that is an.

admitted proposition among those who are con-

versant with the great artificial channel of the

trade between the Atlantic cities and the West,
that our Virginia central line of railway and
canal combined, will be cheaper and more cer-
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tain in the tonnage between the East and West,

then any existing or contemplated improve-

ment with the exception of the Erie Canal;

and that for five months of the year, the Erie

Canal being closed by ice, our Virginia line

would be, for that time, without any competitor,

in fact for the great Western trade. There are

•now six or seven great lines of railway connect-

ing the Northern cities with the West, and each

one of these lines is burdened with trade and
travel to its full capacity.

It .nay, therefore, be taken for granted that

our Virginia Central Line will be supplied with

all the tonnage and travel which it can accom-
modate, and, being enabled to do the business

cheaper than any competing line, can select

the most valuable trade and charge remunera-
ting rates.

If the estimates of those who are well ac-

quainted with the Western trade be correct,

and the capacity of the Covington Road even
with a single track, be not greatly over-esti-

mated, the net revenues obtained from the ca-

nal and road, in the situation in which they

would be placed by this extension, would be
more than sufficient to pay six per cent inter-

est on the total expenditure for the construc-

tion of both, and leave a surplus to complete
the road to the Big Sandy : or it might enable

the Canal company from its increased revenues,

to press its continuous water line without an
application to the General Assembly. Such
are the conclusions to which the data, furnish-

ed by competent engineers, would lead. Ad-
mitting, that the amount requisite to make this

connection did not itself yield a net revenue,

we consider it certain that the trade and travel

which the Covington Road would bring to the

canal and Central Road would be sufficient to

ensure a net revenue on these works of at least

six per cent on their cost, and would render
productive fourteen millions of dollars, on
which the State now receives only eighty-four

thousand.

Not only do we urge the completion of the

Covington Road as a sound financial measure,

butas indispensable to the full accomplishment
ofthe policyofdirect trade with foreign counties,

a scheme which should now most closely occupy
the attention of every Virginian statesman
We believe the road will have the capacity to

pour one million tons of Western produce an-

nually upon our tide-water cities. All who are

familiar with statistics of the productions of

valleys of the Ohio, Mississippi, Missouri, and
of the tributary rivers, will admit that they can
furnish annually not less than 100,000 tons of

their choicest products, consisting of wheat,

corn, tobaec >, beef, pork, &c. , &c. , worth more
than §50,000,000, whTch will be sufficient to

sustain a foreign trade as large as any Virginia

would desire. Richmond is now one of the

best markets in the United States for wheat
and tobacco, two of the choicest and most valua-

ble of Western staples. Let us but open this

avenue, and Richmond will become the greatest

market for Western productions. A large

foreign trade will grow up, manufactories will

flourish, and the commercial independence of

Virginia will be established on a sure founda-

tion.

In these sentiments we have ignored the

wealth of Western Virginia, which, long dor-

mant, will be developed. Her wealth in forests,

and mines is incalculable, but has not been
available cither to her people or her State, for

want of suitable access to market.

We shall level the Alleghany Mountains by
this policy, and Western Virginia can have her

capital, without being required to travel through

another State. Our whole State will become
united in interests, one and indivisable, and

will constitute an entire of herself; and we
shall be able to maintain her rights and inde-
pendance in or out of the Union, as our sover-

eign people of their own free will may decide.

Such are the views which induce us to com-
mend the policy of providing for the certain

completion of this great State Work. But the
people of Virginia will, as the Legislature
should consider this as only a general work,
and as part of a system to sustain the inde-
pendence and power of the Commonwealth

;

and we hope that nothing will be voted for this

or any improvements, until the expressed will

of the people in regard to State defenses, and
other modes of securing commercial and po-

litical independence, shall have received a full

and careful consideration. The internal im-
provements as a part of a system to strengthen
the physical force and political power of the
State, are entitled to receive a cordial support;
if they are pressed to the exclusion of measures
on which the security and indepedenee of the
Commonwealth depends, they will meet the
fate in which all measures of a separation will

be involved.

—

Richmond Examiner.

Nashville and North-Western Railroad.

Our readers will recollect, that we have no-

ticed, in times past, this important work,

which is to connect Nashville, Tenn., with

Hickman, Ky., on the Ohio. It will be a

very important work for Tennessee, and we

are glad to know it is rapidly progressing.

We have been informed by E. Culverhouse,

General Agent of the Company, that the track

laying had commenced at Hickman, Ky., and

the iron purchased for the whole road. We
are also informed that the grading, trestle

work, bridging, culverts, etc., are completed

ready for the iron superstructure for the first

thirty-six miles of the road from the Missis-

sippi river. The Company has also just closed

contracts for twenty-eight miles additional of

the road from Dresden to Huntingdon, making

sixty-four miles on the western end of the

road from the Mississippi river, and on the

eastern end of the road forty-eight miles is

under contract, and will be ready, the first

twenty miles, for track laying in March, leav-

ing a gap of about fifty-nine miles between

Nashville and the Mississippi river at Hick-

man, Ky., which the Company intends to put

under contract early in spring.

The Pacific Railroad.—The following is

an extract of a lette from a gentleman at

Austin to the New Orleans Crescent

:

A bill has passed the Legislature repealing
the 7th section of the general railroad law,

which provided for the State's purchaseing
railroads by paying for the cost of construction,

with 12 per cent interest on the amount per
annum. The State will issue patents to the

Southern Pacific Railroad Company for their

lands already acquired by the construction of

twenty-five miles. The acceptance by Mr.

Thomson of the Presidency has had a good
effect here. His name is a guarranty that the

labors of the late President and his coadjutors

have been eminently successful in freeing the

company from litigation, debt, and in raising

a large cash fund for the purchase of labor.

Gen. Houston will adopt a different policy

toward railroads, in his administratration from

that of his predecessor. It will be characterized
by liberality, and all the encouragement within
the scope of his powers, for their rapid develop-
ment and growth None of that spirit of hos-
tility which predominated so markedly in Gov.
Runnell's administration will be tolerated by
the old hero.

A letter received from Gen. Richardson,
dated Austin, Texas, of January 24lh, to the

Messrs. Burkhart, of this city, confirms the
above, and moreover states that the Legislature
will grant such additional amendments to the

charter as are desired. This news may be re-

lied upon by the stockholders, and we see

nothing now to discourage us. The prospects

are bright in Texas, and if Congress shall pass
a law lending aid to this road, the stock must
go to high figures, and that within a much
shorter period of time than most of us suppose.

—

Louisville Journal.

The Tunnel Road.—What has become of

the Tunnel ? Recently, we heard, that the

Tunnel Company were about to bridge the

Tunnel, by going round it. This we were told

could be done, by 100 feet grades. The pro-

ject has, we hear, been abandoned, and our

tunnel proprietors are determined to go ahead

on their own hook. This is right. If there be

a meritorious project, this is one, and the other

companies will make it out in a short time.

Covington and Ohio Railroad.—The bill

appropriating $1,500,000 to the Covington and
Ohio Railroad, has passed the Legislature of
Virginia. No more than $100,000 is to be
expended in any one year. This road has its

Ohio river terminus at Mount Pleasant, at the

mouth of the Great Kanawha. It is a con-
tinuation of the Virginia Central which con-
nects at Gordonville with the Orange and
Alexandria road for Washington City, and at

Richmond with the Virginia Roads for Nor-
folk and the South.

Nasmyth's Steam Hammer.—There is one
use to which the steam hammer is now becom-
ing extensively employed by some of our man-
ufacturers that deserves special mention, rather

for the prospect which it opens to us than
for what has already been actually accom-
plished. We allude to the manufacture of
large articles in dies. At one manufactory in

the couutry, railway wheels, for example, are

being manufactured with enormous economy
by this means. The various parts of the

wheels are produced in quantity either by
rolling or by dies under the hammer; these

parts are then brought together in their rela-

tive positions in a mould, heated to a welding

heat, and then by a blow of the steam ham-
mer, furnished with dies, are stamped into a
complete and «all but finished wheel. . It is

evident, that wherever wrought iron articles

of a managable size have to be produced in

considerable quantities, the same process may
be adopted, and the saving effected by the

substitution of this for the ordinary forging

process will doubtless ere long prove incalcu-

lable.

—

London Enquirer.

IH7
3 The Earnings of the Central Railroad Company o

New Jersey, were

:

For the Month of January, I860.. . it-t 875,332 02

For tho same Month last year 61. 14.1

) 27

Increase- • SM.1S6 75
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MONETARY AND COMMERCIAL-

There is a continued improvement in the tone of the

Money Market since our last issue, and but little difficulty

is experienced in disposing of good paper at regular rates.

The supply of currency from collections has considerably

increased. "Rates at discount houses to customers are the

same as heretofore quoted, viz., 10® 12, and outside and

street transactions are done at 12@I° ; 15 being the ruling

price charged.

Our merchants are looking forward to a good and safe,

though they do not anticipate a heavy, spring trade.

Eastern Exchange is firm at 3@40 prem. buying and i to

% prem. yelling. New Orleans is dull. Quotations are :

BUYING. . SELLING.

New York Sight 37@40 prem. j@i prem.
Boston. .V @ir prem. \@\ prem..

Philadelphia.... 3?@40 prem. |@i prem.
Baltimore ..».. ®J prem.. |@-£ prem.
New Orleans.... par@r prem, 3- prem.
American Gold 25@30 - " J@£ prem.

The New York Stock Market on Monday was very irre-

gular with but moderate transactions only. The quotations

were: TJ. S. 5s, .1874, ll)0A@100£-; "Virginia 6s, 92@92i

;

Missouri 6's,8Ui®8()M; Canton Company, 1G3@17; Cum-
berland Coal, 15J@16; Pacific Mail, Pl&@82 ; New York

Central Railroad, 70£@71 ; Erie Railroad, 8£@9 ; Hudson

River Railroad, 4U3®40% ; Harlem Railroad, 9®9i ; Har-

lem Preferred, 33@34 ; Reading Railroad, 393@4U; Michi-

gan Central Railroad, 37g@37J ; Michigan Southern and

Northern Indiana, Guaranteed, 143©14j; Panama Railroad

132®132J- ; Illinois Central Railroad, 56i@56f ; Galena

and Chicago Railroad, 57£©57£ ; Cleveland and Toledo

Railroad, 19J@19J ; Chicago and Rock Island Railroad,

e23@62J£; Illinois Central 7s, 881@89.

Sonora Exploring and Mining Co.

THE ANNUAL MEETING OF THE STOCKHOLDERS
of this Company will be held in the City of Cincin-

nati at the Office, 107 Walnut Street, on the third Mond iy

of March next, pursuant to the By-Law of said Company,
for the purpose of receiving Reports and Electing Officers
for the ensuing year.

JOHN KEN.NETT,
Chairman of Meeting of Stockholders.

Cincinnati, lib. 16, 1860.

Santa Eila Silver Mining Co.

THE ANNUAL MEETING OF TTIE STOCKHOLDERS
of this Company will be held in the City of Cincin-

nati at the Office, 167 Walnut Street, on the third Monday
of March next, pursuant to the By-Law of said Company,
for the purpose of receiving Imports and Electing Officers
for the ensuing year.

_ T. WRIGHTSON, Secretary.
^Cincinnati, Feb. 16, 1800.

TO CONIEACTORS.
LOUISVILLE & FRANKFORT & LEX.

& FRANKFORT RAILROADS.

Proposals for the delivery of 50,0011 While Oak Cross
Ties at Louisville, Ky., within the Spring and Summer of
I860, are solicited till February 10, proximo.
The specifications will require them To be counterhewed

to exact dimensions of 5X10 and 5X12 inches and 8 feet
long. Parties desiring to furnish any portion or the whole,
will please address the undersigned at Louisville, Ky.,
who will furnish any further information.

SAMUEL GILL,
Jy. 26 to fb.10. Superintendent.

CONTRACTS fur Kails at a fixed price, or on com
mission, delivered at an English port, or at a por

In the United States, will be made by the under=i"ned
THEODORE DKHON°

nol3 10 Wal. Broad way, New Yor

T. F. RANDOLPH &
Mathematical Instrument Makers
flo.67 V» est Gtli St. betjWa nut Jt Vine

CINCINNATI O

I860. 13GO-
THE PENNSYLVANIA

CENTRAL RAILROAD.
- 260 MILES DOUBLE TRACK.

The Capacity of this Road is now eqnal to any

iu the Country.

THREE THROUGH

PASSENGER TRAINS BETWEEN
PITTSBURG AND PHILADELPHIA,

Connecting direct in the Cmon Depot, at Pittsburgh, with

Through Trains from all Western Cities for Philadelphia,

New York, Boston, Baltimore, and Washington City, thus

furnishing facilities for the transportation of Passengers un-
surpassed, for speed and comfort, by any other route.

Express and Fast Lines run through to Philadelphia with-

out change of Cars or Conductors.
Smoking Cars are attached to each train ; Woodruffs

Sleeping Cars to Express and Fast Trains. The Ex-
press runs*. Daily » Mail and Fast Line Sundays ex-

cepted. Three Daily Trains connect direct for New York.
Express and Fast Line connect for Baltimore and Wash-
ington.

Six Daily Trains between Philadelphia and New York;
Two Daily Trains between New York and Boston. Through
Tickets (all rail) are good on either of the above trains, and
transfers through to New York free.

BOAT TICKETS to Boston are good via. Norwich, Fall

River or Stonington Lines. Baggage transferred free.

TICKETS may be obtained at any of the Important Rail-

road Officss in the West ; also, on board any of the regular
Line of Steamers on the Mississippi or Ohio Rivers.

ITJFare always as low and time as
quick as by any oilier Koute,

ASK FOR TICKETS BY PITTSBURG.
The completion of the Western connections of the Penn-

sylvania Railroad, makes this the

DIRECT LINE BETWEEN THE EAST
AND THE GREAT WEST.

The connecting of tracks by the Railroad Bridge at Pitts-

burg, avoiding a!l drayage or ferriage of Freight, together
with the saving of time, are advantages readily appreciated
by Shippers of Freight, and the Traveling Public.

For Freight Contracts or Shipping Directions, apply to or

.

address either of the following Agents of the Company:
D. A- STEWART, Pittsburg ;

H. S. Pierce & Co., Zanesville.O.; J- J Johnston, Ripley,
O ; R. McNeely, Maysville. Ky.; Ormsby & Cropper, Ports-
mouth, O.; Paddock & Co., Jeflersonville, Ind.; H. W,
Brown & Co.. Cincinnati, O. ; Athern & Hibbert, Cincin-
nati,©.; R C. Meldrum, Madison, Ind.; Jos. E. Moore.
Louisville, Ky.; P. O. O'Riley & Co., Evansville, Ind ; N.
W. Graham & Co., Cairo, III.; R. F. Sass, Shaler & Glass,
St. Louis, Mo. ; John H. Harris, Nashville, Tenn. ; Harris
& Hunt, Memphis, Tenn.; Clarke &Co-, Chicago, III.; W.
H. H. Koontz, Alton, III. ; or to Freight Agents of Rail-
roads at different points in the West.

The Greatest Facilities offered for the Protection
and Speedy Transportation of LIVE STOCK,

And Good Accommodations, with usual privileges for per"
sons traveling in charge thereof.

FREIGHTS.
By this Route Freights of all descriptions can be forward-

ed to and from Philadelphia, New York, Boston, or Balti-
more, to and from any point on the Railroads of Ohio,
Kentucky, Indiana, Illinois, Wisconsin, Iowa, or Missouri,
by Railroad direct.
The Pennsylvania Railroad also connects at Pittsburg

with Steamers, by which Goods can be forwarded to any
port on the Ohio, Muskingum, Kentucky. Tennessee, Cum-
berland, Illinois, Mississippi, Wisconsin, Missouri, Kansas,
Arkansas, and Red Rivers; and at Cleveland. Sandusky,
and Chicago with Steamers to all Ports on the North-Wes-
tern Lakes.
Merchants and Shippers entrusting the transportation of

their Freight to this Company, can rely with confidence on
its speedy transit.

THE RATES OF FREIGHT to and from any point in
the West by the Pennsylvania Railroad, are at all times
as favorable as are charged by other Railroad Com-
panies.

HTPBe particular to mark packages " via. Pennsylva-
nia Railroad."

E. J. SNEEDKRj Philadelphia.
MAGRAW & K00NS.8U North Street, Baltimore.
LEECH & CO., No. 2 Astor House, or No. 1 S. Wra.

Street. N. Y.
LEECH & CO., No. 77 State Street, Boston.

H. H. HOUSTON. GenH Freight Ag't, Philadelphia.
L. L. HOUPT. Oen'l Ticket AgH, Philadelphia.

THOS. A. SCOTT, GenHSiipH. Altoona, Pa.
Fb.2-Jyr. '-

' .. .' "
... . - .

Direct fioiite to live North- Wesl!

—VIA"—

ILLrtOlSCENTRAL

niLiLinoAD
AND PANA OR SANDOVAL

FOR
Decatur,
Bloomington,
Burlington,
La Salle,

Dixon

,

Springfield)
Peoria,
Quincy,
Rock Island,
Galena.

Prairie du Chien, St Paul, and
St. Anthony,

And all points in Iowa and Minnesota.

Passengers leaving Cincinnati either by INDIANAPOLIS
AND CINCINNATI OR CINCINNATI, HAMILTON
AND DAYTON RAILROADS make direct connections,
twice daily,'-at PANA for all the above points.
Connections also made with OHIO AND MISSISSIPPI

R. R. with I. C.R.R. at SANDOVAL.

Passengers for the North- West

Desirous of making Quick Time, combined with com
fort, should be particular and inquire for Tickets via

PANA OR SANDOVAL and ILLINOIS CENTRAL R R ,

and avoid change of Cars and Baggage, and the expense
attendant thereon.

Daily connections are made at Dunleith with a Line

FIRST CLASS STJSAMESS
Running in Direct connection with this Road for all

TOWNS ON THE UPPER MISSISSIPPI
Close connections are also made at Dubuque with DU-

BUQUE AND PACIFIC RAILROAD, for Dyersvilie, In-
dependencei Fort Dodge and Sioux City.

1

itj^The Equipments of the ILLINOIS CENTRAL E.
R. are unsurpassed by any Road in the West.

New, Elegant Patent Berth Sleeping Cars are ran on all

Night Trains.

Fare the same as by any other Houte
}
and

Tickets good until used.

Through Tickets can be procured at Spencer House,
cornel* office; No. 1 Burnet House; 135 Vine Street,
between Burnet House and Post Office ; at the Depots, and
all Principal Railroad Offices in the East and West.

E.H.NICHOLS,
GenH Southern Agent, Cincinnati,

W. P. JOHNSON,
GeiVl Passenger Agent, Chicago*

Winter Arraugement,l$59-'60.

BALTIMORE AND OKIO

H.AIXjHOAI>.
OREAT NA Tl0NAL R UTE

TERMINATES AT WASHINGTON AND BALTI-
MORE o» the East, and Wheeling, Benwood and

Parkevsburg on the West, »t which places it unites with
Railroads, Steamers, etc., for and from all points in the

West, South-West and Horth-West.

T-K7VO TRAIKTS
Leave Wheeling daily at 12:35 P.M., and ](l:]0 P.M.
One Train leaves Parkersburg daily at 9:20 P. M.
Direct connections are made by these trains

POR ALL THE EASTERN CITIES.
This is the only route to Washington City.
Passengers by this route can visit Baltimore, Philadel-

phia, New York and Boston, at the cost of a ticket to Boston
alone by other lines.

Through tickets to the Eastern cities can be procured via
Washington City at an additional charge of S2.

Time as quick and Pare as low as by anv other
ROUTE.
in? Inquire for tickets via Baltimore ind Ohio Rail-

road, at any of the principal Railroad Offices in the West,
E. P. FULLER,

General Western Agent
L. M. COLE,

•

.
General ticket Mg*nU

•W. P.' SMITH, Matter Transportation.
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PATENTED GAS WORKS
OF THE

Mil USWJIES c
Gas "Works, to be generally adopted by the owners of

Factories, Private Residences, Hotels, and other such
establishments requiring much light, should possess the
following advantages, to wit: great simplicity of con-
struction and operation; reliability to' insure a regular
supply 01 licht ; purification of the gas to prevent clog-
ging ; freedom from unhealthy and offensive odors ; safety
from Are and explosion ; adaptation to different materials,
and to work days only, or continuously, as required ;

lastly and chiefly, economy both as to repairs and cost of
the gas.
Gas Works coming up to the above standard are what

the public want. Are there any such ? To determine this

question, there is but one safe course for parties desiring
Gas Works, to wit: to examine for themselves, without
falling into any of the opposite errors of credulity or
prejudice.
To this test the Aubin Company will, at all times, submit

their works ; and as an inducement to parties to take the
trouble of making it, they referto the Scientific American.
of March 13, J£58, and circular which can be had on
application.

Unequalled Economy.
1st. From the great simpl'rify of construction peculiar

to the audin Works, the retc.-t is the mily part exposed to,

destruction, except of course, after a use of years. As we
have, at last, discovered how to make our retorts stand a'

while heat without melting, they last a great while; and,
as when required, the workman can change them in a few
minutes—the cost of repairs is very trifling.

The Cost of ilieGas
Depends on the quantity made at one operation, and the

material used; but even where 3ti0 feet only is made, the
cost for all materials used will not exceed 4u cents—the
ordinary yield of gas being at least 12 feet per 1 lb. of rosin,
and from other materials in proportion.

PRICE OF THE^UBIN PORTABLE
GAS WORKS.

A complete apparatus with large stove and dry or
wet gas holder, holding 3<H» cubic feet, $300 00

do do 35D " 335 00
do do 400 » 375 00
do do 500 « 450 00
do do 600 ". 525 00
do do 700 ** 600 00

The above prices are for the apparatus complete for use
at Cincinnati. Where a wet gas ho^er is used, the tank
and tar reservoir are extra, but the connections are fur-
nished.
To enable persons requiring gas works to judge of the

size most advantageous for their purpose, the following
table has been prepared on the basis tnat an ordinary fish-
tail burner (known in stores as 4 and 5 foot burners) will
consume 2 -feet 'of our gas per hour. It may be well to add
that the larger the gasometer, the less frequently must gas
he made, and, therefore, the less costly in the end.

Table showing tlie Contents and best
Proportions of 4»usouieter?» from 400
to 4OO0 ft., and the Number <>i Lights
they tvillsupply lor a given time,

Contents in No. of hours Diameter of Height of
Cubic Feet, for 10 lights. Gasometer. Gasometer.

400 20 10 ft. 5 ft. 3 in.
500 25 111 ft. 6 ft. Gin.
750 37 12 ft. 6 in. 6 ft. 2 in.

"' 1000 50 13 ft. 7 ft. 8 in.
1500 75 15ft. 8ft. Gin.
2000 100 17 ft. 3 in. 8 ft. 7 in.
2500 125 18 ft. 10 ft.

3000 150 20 ft. 10 ft.

3500 175 20 ft. 6 in. 10ft. 1 in.
4000 200 21 ft. 11 ft. 9 in.

If a gasometer of a different capacity from any of the
above is required, its contents, size, &c, can be readily
calculated on the same basis, also any other number of
lights or hours of consumption.
We will observe here that, while coal gas deteriorate

rapidly, when kept long, our gas is even belter after having
been in the gasometer lor a few days. Even in winter, it

can be kept any length of time without deteriorating or
being materially diminished in volume.
N. B.— For circulars and lithographic plans of the large

private works (for factories, &c, &c.) of the Company, or
"of their village works, as now in operation in several States,
apply to

R. T. C0VERDALE,
107 Walnut Street, Cincinnati, Ohio,

who has the exclusive right to manufacture arid sell iri the
Slate of Ohio.

Feb. 2-lth,1B59.

APPLEGATE & CO.,

Booksellers, Publishers, Stationers & Blank

Book Manufacturers,

43 Main Si. Cincinnati O,

APPLEGATE & CO.,

Al'PMiGATE & CO., Book-
sellers; Stationers and Blank-book
Manufacturers, 43 Alain Street, Cincin-
nati, invite the attention of Buoksrllers,

Country mereh aula, Teachers,
and others to our varied and
extensive stock of School. Classi-

cal,Theological, Scientific, Stan-
dard, and miscellaneous Books, Paper,
Blink-books, Stationery, etc., etc.;

which, from our numerous and favora-

ble arrange merits with tho
leading publish crs, as well as

the prin cipal manufact urers

and importers of Taper a"iid Sta-

tionery, we can offer superior induce-
ments to purchasers. We respectfully
solicit a comparison of stock and prices

with any other house in tho West

BOOKSELLERS,
Our Stock of Stationery-

is very complete, embracing
in part all the varieties of Cap,

Letter, Packet, Commercial, Bath
and Note papers, together with Blotting,

Tissue, Drawing,
and Tea w rap-
boards, E n v el-

Pens, Penhold-
. rac k s, Copying
Books, Ink and
sures, Sealing;

Slates, Mucilage,
Book rests, Bill

Envelope, Manilla
ping; Bonnet
opes, Gold & steel

ers, Pencils, Pen-
presBes, and
Inkstands ; Era-
wax. Wafers,
Banker's cases,
head boxes, En-

velope and Card cases , Cash and Post
Office boxes, Rulers, Letter scales, Clips,

Weights, and Files ; Date Calendars,
together with all other articlos

used in the coun ting-house.

Stationers,
To our Blank Books we

especially call attention, as
they are manufactured at our own

establishment, of the best material, and
all neatly paged, including all sizes, from

tho small memo- randum book to
tho large Super Royal and Impe-
rial Ledger, and bound in a great
variety of styles a n d of superior
workmanship. Books made to
order of any de- sired pattern,
with or without printed headings
and warranted to give satisfaction
in quality of pa- per, accuracy of
ruling and durability of binding; ail of
which will he sold at uniform low prices.
Job binding of any kind done in best

style. We challenge a compa-
rison with any other house.

BLANK BOOK MANUFACTURERS
We Are prepared (o

Print and Bind books
tion and in any style
6ired, at rates as low

quality of work
c u t e d in this

where. Our
executing these

Stereotypy
of any descrip-
t hat may be de-
as t h e sa tins

can be exe-
city or else-

facilities for
branches of

the trade are ample, and
authors may depend upon having
their books published in the best
style and on short notice.
Merchants and
Bills of Lading,
Railroad and

Cards, Circulars, or
tion of printing, will
that we do such -obs
despatch. Ordon* re-

others wishing
Bill Heads,
Dray receipts, ^

any other descrip*
please hear in mind
with neatness and
spectfully solicited.

Publishers

Our own p nbl Icationa are too
well known as works of the highest

merit, to require more than an enumera-
tion of the more prominent, which are,
O I a r k e s' Com- m e n t a -

ries.Dick's Works. R o 1-

lin's Ancient History, Plutarch's
Lives, Josephus, Spectator, Chain of
Sacred Wonders, Familiar Science,
Webb's Monitor, Soden's German,
etc., etc. These, together with Books,

large and small, Books, new and old,
Books amusing and instructive,

Books of narrative and
adventure, Books suited to
every condition, and Books and Station-
ery in endless variety, make our stock
compl ete and can not fail to please.

.

We in vite all to give us a call.

43 MAIN SXHEET, ClN.

W. HARVEY'S SAFETY JOINT
For Coupling the Ends of " T" Bail

^PATENTED, NOV. 2, 1858.

Fi". 3 is a perspective view of Joint Rail. Fig. I is a

view°of outside plate C, which is applied on the outer side

of the joint. It is intended to stand up flush with the face

of the. rails, so that it may form an unbroken hearing for the

wheel9. as they pass the square extremeties of the rails.

This plate may be of such form as to fill up the recess in

the side of the rail, between the head and base, or only to

bear against the head and upon the base, leaving an open

space between it and the neck of the rail. The list men-

tioned form is the one shown in the drawing. In either case

the lower part of said plate rests partly upon the hase of the

rails, and partly upon the outside lip of the chair, as shown

in Fig. 3.

Fig. 2 is a view of inside plate D, which is applied on

the inner side of the joint This plate must lit into the re-

cess in the side of the rail, as its upper part can not project

laterally beyond the head of the rails, ur it would interfere

with the flanges of the wheels. Ai.d its lower part, like the

lower part of plate C, rests partly upon the base of the rails,

and partly upon the inside lip of the chair, as shown in the

model. Frcm the inner side of this plate, projects two

strong horizontal tongues C C, which pass through slots in

the ends of the rails, and corresponding ones in the outside

plate C. These tongues rest upon projections, which are

provided on the chair to stand up outside of the plate C, to

act as bearings for the tongues C C, and serving, also, in

part, to cenfine the plate C. The ends of the tongues are

furnished with vertical slots to receive keys, which are

driven through tfiem. and corresponding vertical slotsin the

chair. The rails and chair are secured to the ioint tie by

spikes passing through the chair and down the edges of the

base of the rails, in the usual manner; and the heads of

these spikes are covered by the plates C and D. in which re-

cesses are provided for them in such a manner as to prevent

the possibility of the spikes beingwithdrawn while the plates

are in their place.

The plates C and D, constructed, and applied, and

tnngued together, by the tongues passing through the rails,

and secured by keys, as described, clamp and lock the rails

together, both vertically and laterally, in the firmest possi-

ble manner, so that neither can move without the other.

One of the advantages this invention claims over all

others, is the introduction of two peculiarly constructed

side-clamping plates, in combination with a corresponding

chair. The inside plate has two strong horizontal tongues,

with vertical slots in the ends of the rails, and correspond-

ing ones in f.e outside plate. By driving through two keys,

they clamp and lock the plates firmly together, so that nei-

her can move without the other.

Another great advantage is, the allowance which is mad
for expansion and contraction between the tongues an

slots in the rails, so that they can not shove together, as in

the present mode of fastening them—eacli joint acting in-

dependent of the other. This mode of securing rails may
be considered past improvement. It will be seen that one

part assists and takes tho strain off the other, in such a man
ner that there is no particular strain on any part of sth

joint, which must wear smooth and make a perfectly afee

road, thereby doing away with the breaking of rails, wheels

and axles, preventing the loss of life and destruction o

property, and saving at ieast fifty per cent, on the wear

the rolling stock of the road.

Yf. IIAttVEY, Invkntoo and Patentee,
41 Jefferson street, Albany, N.Y
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PROSSER'S PATENT

ORIGINAL LAP-WELDED
IRON ANB STESL BOILER TUBES,

. SAFE FROM END TO END.

3E*-A.nis5' -3E».A.i,33:r>a",i'
ENAMELED IRON . PIPES AND PUMPS,
'_ . '

. FO.R WATEK' SUPPLY, ACIDS, ETC.
'

SO I , K r M l-> O R T K R S :PHOSSKKtS PA1 ERT SUKJ'ACl-rCOIV-
DKNSEIt* for high pressure steam, with sea or

other bad boiler water, gauges, 3 cutter drill*, counter-
ginte, tube, end cutting bnrs. expanders, tube scalers,
tteel wire and idiuleboiie brushes, pall lever icrenejies,
tubes—plsiin or enameled, scrcved together for Artesian

• Wells, Hollow Slads for various purposes. Steel for
Rollers. TIIOS. PKOSSEB & SON.

*7jan. 28 Piatt Street, New York.

rf. d. LOBDELL. H. S. M'COMBS. I>. P. BUSH.

BOSH & LOBDELL,
T* ilmington ------- Delaware

MANUFACTUREF.S OF

(gins as® wssisiaS

For R. K. Cars & Locomotive Engines,
- . , ARE PREPARED TO

Execute Promptly Orders tft any Extint
- FOR THEIR

. :-C2l3SF.AT3D WE3ELS, '

EITHER SINGLE OR DOUBLE PLATE,

WITH OR WITHOUT AXLES

WHEELS FITTED
To Hammered or Rolled Axles,

In the best manner, at the shortest notice, and on the

Most Reasonable Terms.
an2

A Book for Everv Business Man!
JUST PUBLISHED

—THE

—

POST-OFFICK fiUIIlET
For Post-Masters and Business Men.

CONTAINING
A Complete List of Post-Offices in the United Mates
and Territories, arranged by States and Counties ; A
Complete Lint of all Distributing Post • Offices ; Rates
of Foreign and Domestic Letter Postage ; Hates of
Printed Matter* Transient and Regular; Abstract
of the Laics and Regulations of t/ie Post- Office De-
partment, t£c, tfce.

COMPILED BY K PENUOSE JOJNEtf,

Late Assistant Post-Mooter at Cincinnati.

Price Twenty-Five Cents.
REAP THE FOLLOWING CERTIFICATE.

XT. S. Blank Agkncy, Cincinnati Post-Office,
|

January, 1859, t

This work has been carefully compiled and corrected by
E. Penrose Jones, Esq., late Assistant Post-Master of the
Cincinnati P- 0., from the Records in this Department, and
other source*, and contains the most complete list of Post-
Offices, especially of the Western, North-Western, and
South-Western States, yet published.

MAHLON n MEDARY,
Agent and Inspector of Blanks , Ac, for /*. O. Depart.

The book makes an actavo pamphlet of about 100 pages.
The entire matter is kept standing in t.vpe, and as the com-
pfiler is promptly advised of all New Offices, Clianges and
Regulations of the Department, the infoimationis corrected
up to the last day of publication, an advantage possessed
by no other work of the kind.
Observe, That this list is arranged by States and Coun-

iesy making it especially valuahie to business men. No
similar ai'raugement has been published sin^e 1856. There
are 30(10 more offices in this than in any book heretofore
issued. The Price is one-half that of any work of the kind
nowpublished.
in- Single copies sent by mail (pastage prepaid) to any

address, upon receiving Twenty-five Cents in Silver or
Vosiajre Stamps. Five Copies sent for SI GO, or Twelve
Copies for $2.<rtU

Addresu C. S. W1LL1IAMS,
194 WalDut Street,

Var.tr 10 . Cincinnati, Ohio.

WHEELER & WILSON'S

SfcWING MACHINES.

W M. «*T itIIVFK & CO., cor. Fourth and Wal-
nut Streets, second floor, Cincinnati, Ohio,

BRANCH OFFICES:'
Louisville, Ky„, Columbus, 0.,

Lafayette, Ind-, Dayton, O.,
Indianapolis, Ind., Zanesville, O.

We offer the Wheeler & Wilson Sewing Machine, with
important improvements, at a redaction on former prices ;
and to meet the demand for a noon, low-priced Family
Machine, have introduced a new style-, working upon the
same principle, and making the same stitch, though not so
highly finished, at-

Fifty-Five Hollars.
The elegance, speed, noiselessness and simplicity of the

Machine, the beauty and strength of stitch, heing al.kk on
doth sides, impossible to ravel, and leaving no chain or
ridge on the under side, the economy of thread, and adap-
tability to the thickest or thinest fabrics, have rendered this
the most successful and popular Family Sewing Machine
now made
At our various offices we sell at New York prices, and

give instructions, free of charge, to enable purchasers to
sew ordinary seams, hem, fell, quilt, gather, bind, and
tuck, all on the same machine, and warrant it for three
years.

Jtlf'Send or call for a circular, containing all particu-
lars, prices, testimonials, etc.

fehl". WM. SUMNER &. CO.

T POO Ke£:9 No~. I Railroad SpikesT^i by !>-l6th
*l»W Corby, Gossin A Co.'s make, for sale very
low by TKABER & AUBERY,

7 Public Landing

GEO. D. WINCHELL & BR0.,

172 Elm Street, bet. ith and bth,

CINCINNATI, O.

sole Manufacturers of McGowan' 3 3<Juble Action

SUCTION & FORCE PUMP

Compound Steam Pumping Engine,

WOULD respectful ly i nvite
the attention or RAILROAD
Companies, Manufacturer
Distillers, Miners, andthepub
lie generally to these Pumps'
as the best Pu nip now i 11 lmo
and acknowledged by allwto
have used them tobeperfecl —
are simple in their construe
tion. compact, durable and nol
likely to ge.t out of order; we I*

adapted for Steamooats, Rail

^ road Water Stations Distill*
ries, Breweries, Furnace*
Mines, Rolling Mills, Pape
Mills, Factories, Wells, Cl»

terns,?' "tionary File Engines, Garden Engines and!*,
all purposes wherea Pump can be used. Al3o,for for-

cing a large body of water to a great heigh lor distance
rapidly.
Also, McGowan s Patent Ball Valve Pump,designed

for Hot Liquids, Hot Oils, Molasses, &c HoseCouplins
Lead,Copper and Gas Pipe furnished a I the n west ma'
kcl prices.
FuUynd perfect atisfaction guaranteed in allcases,

when properly put up according- to directions.
Orders thankfully received andpron'ptly filled at the

shortest notice.
SILVKR AJKDAj (The highest prize) awarded
cec pumpsandSteam Pumping Engine at th late Fo
Obto Mechanics' Institute June 18, 1855 —

1

Street and Other Railroad Iron.

WOOD, MORKELL & CO., Johnstown, Cambria Ca.,
Pennsylvania, are prepared to execute orders for Street and
other Rails on terms favorable to parties wanting to pur-
chase Ag.4, ra.6.

~ FREEDOM IRON COMPANY,
MANUFACTUTERS OF

LOCOMOTIVE TYRE,
Engine and Car Axles, Pump and Piston Bods,

Bar of all Sizes,
And all Forgings for Bailroad Machinery.

Leivisiown, Mifflin Co*, Penn.
JOHN A, WRIGHT, SupH.

This Iron is all made from best Juniata cold-blast char-
coal Pig Iron, refined with Charcoal in the old-fashionerf

Forge Fire, hammered into a Bloom from which Iron is

hammered. The whole operation from ore to finished Iron
is conducted at our own Works Jnne9.

New Time Table

NEW YORK CENTRAL R. R.

Leave Albany.
Steamboat Exp.. 7lilli.ll.

Mail 9.10 a.m.
New York Exp..11 -15 A. M.
Night Exp 5.0ti p. m.
Utica Accorn'n.. 6 00 p. M. At
N. Y. Mail 11.15 p. m.

Leave Buffalo.
New York Exp.. 5.15 a. h.
Steamboat Exp.. 8.00 a. m.
Mail _
Cleveland Exp.. 6.PD p. M.
Cincinnati Exp. 11.00 p. m.
UticaAccom'n..

Arr. Buffalo. Arr. S. Br.
7 00 p. m. 7 00 p. m.

12.50 a. M.
9.00 p. m
4.00 A. H.

V. 10.00 p.m.
in.O' a. m.

Leave Bridge.
5.15 a. M.
8.00 A. M.

9.00 p. l

4.00 a. l

6.00 p. M.
11.00 p. M

10.00

Ar. A lb

3 30 p.

8.00 p.

2.30p.
4.40 A.
8.30 a.
10.00 A.

k,

CINCINNATI
LOCOMOTIVE WORKS.

The undersigned are prepared to furnish Locomotiv
cqualin efficiency and durability to the best Eastern

manufacture. Also, Shaping and Slotting Machines
suitable for railroad shops. Also, all kinds or heavy
forgingand casting done at short notice. Also, bolt sfor
bridge* cu withdispatch.

MOORE & RICHARDSON.

THE KENTUCKY

MIL ]

r

J JFTHUTK
DIRECTED by a Board of Visitors appointed by the

State, is under the superintendence of Col. E. \\\
HBORGAaVj a distinguished graduated West Point
and a practical Engineer, aided by an able Faculty
The course of study is that taught in the best Colleges

hut more extended in Mathematics, Mechanics, Ma
chines, Construction, Agriculturalc'hemistry and Alining
Geology; also ill English Literature, Historical Read*
ings.and Modern Languages.accompaniedby daily And
regulated exercise.
Schools of Architecture, Engineering, Commerce,

Medicine, and Law, admit ol selecting studies to suit
time means, and object ofProreesionalpreparalion, both
before and after graduating.
The twelfth annual term is now open. Charges, $102

per half-yearly session, payable in advance.
Address the Superintendent, at '* Military Institute

Franklin Springs, Ky.," or the undersigned.
P. DuDLEV.

President orth Board
Jan














